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MoAacHeHUA KbM GUHAHCOBUA OTUET

1. Mpeamer Ha gelHoCT

OcHogHata aeiHocT Ha ,Uueectop Mync” OO[, ce cbCTOM B Cb3aasaHe, ynpasieHue v noAabpKaHe
Ha yeb-CTpaHMLM C MEMLMHCKA TEMATMKE, Cb3aBaHe Ha COPTYEPHM NPOAYKTH, pernama v CAeNKH
C UHTeNeKTyanHa cobcTBeHOCT.

ApyHecTsoTo e PpericTpupaHo KaTo [APYMMEeCTBO ¢ oOrpaHudeHa OTFOBOpHocT npe3 2008 r.
CepanuuieTto M aApecsT Ha ynpasneHue Ha [lpyxectsoTo e B rp.Codws, 6yn.Eprokcen Ne 1.

Opratu Ha ynpaBnerue Ha [pyxecTsoTo ca 06uioTo cbbpaHWe Ha CoaPYRHULMTE WU ynpaBuTenuTe.

Mpes 2015 r. QpyecTBOTO Ce ynpasnsapa U npeactasnasa oT HUkonai NabpoBcku U AnekcaHabp
MapuuoB.

OcHoBeH ChAPYKHUK Cbe 70.1% yvacTue B kanuTana Ha ApyxecTeoTo € ,UHescTop.Br” Afl

Kpaiinuat cobcrsenunk e apysxectso , XOJIAWHT BAPHA” AL, perucTpupaHo 8 BuArapus, YUUTO
WHCTPYMEHTH Ha cOOCTBEHUA KanuTan ce TbpryeaT Ha Bvarapckata poHaoea 6opca.

2. OcHoBa 3a naroTBAaHe Ha GHUHAHCOBWA OTYET

OUHAHCOBMAT OTYET Ha JIPY»KECTBOTO € CbCTaBeH B ChOTBETCTRUE C MeXAyHapoaHMTe CTakaapTH 3a
¢uHaHcoBO oOTuMTaHe (MCPO), paspaboreHu W nyBnankysaHW oT CbBeta NO MeAYHaPOAHM
cuetToBoAHK cTasgapTy (CMCC) u npueTn ot EBponeitckua cbios (EC).

OWHAHCOBMAT OTYET e cbCTaBeH 8 Obarapcku nepa, KOeTo € ¢GYHKUWMOHAaNHaTa Banyta Ha
ApyXecTsoTo. BCUuKM Cymu ca npefcTaseHm B xunaam nesa (‘000 ns..) (BKNIOUMTENHO CpaBHUTENHATA
nHpopmaumna 3a 2014 r.), 0CBEH @KO HE € NOCOYEHO ApYyro.

PHUHAHCOBMAT OTYET € CbCTaBeH NPW CNasBaHe Ha NPUHLMNA Ha AeICTBALLO NPpeanpuaTHe.

Kbm AaTtaTa Ha U3roTBAHE Ha HACTOALWWA d)HHaHCOB OT4HeT PbKOBOACTBOTO € HanpaBWNo NpeueHka Ha
cnocobHocTTa Ha [pyHecTBOTO A3 NPOALMAKM CBOATa AEWHOCT KaTo 4EWCTBallo NpeanpuaTHe Ha
6asa Ha HanuuHata vHpOpmauma 3a npensuaumoTo Gbaewe. Chea M3BLPLIEHWA npernes Ha
[efHocTTa Ha [pyXecTBoTO PbKOBOACTBOTO OMaKBa, Ye Jpy>KeCcTBOTO MMA A0CTaTh4yHO PUHAHCOBK
pecypcH, 3a Aa NPOAb/KM ONEpPaTMBHATa Cy AEHHOCT B 6AM3K0 Bbaelle M NpoabAXKasa A4a npunara
NPUHLMNA 33 ASACTBAWO NPeanpUATAE NP U3TOTBAHETO Ha GUHAHCOBUA OTYeT.

3. MpomeHy B CHETOBOAHATA NOJAMTUKA
3.1. HoBu ctanpapTh, pasacHeHUA U U3MEHeHUA B cuna ot 1 anyapu 2015 .

ApyHecTBoTo npuaara CcAeARATE HOBW CTaHO@BPTH, M3MEHEHWA W pasacHeHMA kbm MCPO,
paspafoteHy v nybavkyBasu oT CbBeTa NO MEWAYHAPOOHW CUETOBOOHW CTAHAAPTH, KOWUTO MMaT
edeKkT Bbpxy PUHAHCOBUA OTYET Ha [IpY:HecTBOTO M Ca 33ABMKMTENHM 3a NPUNaraHe oT roAMIIHKUA
nepuog, 3anovysaw, Ha 1 aHyapwn 2015 r.:

Froauwxn nogobperna 2012 r. B cuna ot 1 ¢pespyapm 2015 r., npuern ot EC Ha 17 Aexkemepu 2014
Te3an M3MEeHEHUA BHKAWYBAT NPOMEHW OT Uukbna 2010-12 Ha npoekTa 3a roavuiHn nopobpexwns,
KOUTO 3acAraT cnegHuTe CTaHdapTu:

P MCC 16 ,WmoTtn, MawMHK M CcbopbieHna” n MCC 38 ,HemarepuanHu akTUBWM" —
OONBAHUTENHO Pa3ACHeHUME OTHOCHO TEXHWMKATE Ha KOPEeKLUMA Ha OTYeTHA CTOMHOCT W
HaTpynaHaTa aMoOpTU3aLMA B CAyYauTe, KOrato JafeHW aKTMBM Ca NPEOLEHEHM, KaTo ce
nocTaBA WM3MCKBaHe TA A3 e NOCNefOBaTeNHA KaTo NoAXop, CNPAMO MpeoueHkaTa Ha
HbanaHcoBaTa CTOWHOCT Ha CbOTBETHWA aKTUB. NpUNara ce PpeTPOCNEeKTUBHO;
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¥ MCC 24 ,OnoBecTABaHe Ha C8BP3aHM NULR" —yTOUHEHWE, Ye JAPYXEeCTBO npeanaralwo
KAOYOB YNPaBAEHCKW NEPCOHAN KaTo yChyra Ha Apyro ApYyHecTBO Cbllo € HeroBO CBbpP3aHo
nuue. Npunara peTpoOCNeKTUBHO.

Apyru uameHeHua Ha MCHO, KOUTO ca ePerTUBHM 338 MbPBM NBT 33 fOAWHATA, NPUKAIOUBALLE HA
31 pekemBpun 2015 r. HAMAT CbLECTBEHO BAMAHWE BbPXy PUHAHCOBUTE pe3yiTaTv WAK NO3WULUMATS Ha
Jdpymxecreoto. CboTBeTHO, [pyeCcTBOoTO He e M3BBPWWAO NPOMEHM B CYETOBOAHATA CU NOAUTUKE
npes 2015r.

3.2. CTaHAapPTH, M3MEHEHUA U Pa3ACHEHWA, KOUTO BCE OLUE HEe C3 B/IE3/IM B CUMAA M He ce
npyAaraT oT NO-paHHa aata ot [ApyKecTsoTo

Kbm patata opobpexne Ha PMHAHCOBUAT OTYET CNAEAHWTE HOBWM CTaHAAPTY, W3MEHEHMA W
pasfCHEHUR KbM CblLecTByBallM Beye cTangapT¥ ca nyOAMKYBaHM, HO He ca BAE3/M B CURa 3a
¢uHaHcoBaTa rogMHa, 3anoyeawa Ha 1 avyapw 2015 r. n He ca BUAKW NpPUAOHKEHW OT No-paHHa AaTta
ot Odpymecteoto. UHdopmaumaTa, KOATO Ce O4aKRa L3 € NPUNOMMMA 33 GUHAHCOBUTE OTHEeTH Ha
[ pyxKecTBOTO & NpeacTaseHa Nno-gony.

MC®O 9 ,PuHAHCOBH MHCTPYMEHTH” B cunia ot 1 aHyapu 2018 r., Bce owe He e npuer ot EC
ChBETHT MO MEMIYHapoaAHW CueToBOAHM cTaHaaptv (CMCC) wuspage MCDO 9 ,dUHAHCOBM
WHCTPYMEHTU", KaTo 3aBbpLIM CBOA NPOEKT 33 3amAHa Ha MCC 39 ,DUHAHCOBKM WHCTPYMEHTW:
nprizHaBaHe KU oueHABaHe”. HOBMAT CTaHAAPT BbBEXAA 3HAYMUTENHU NPOMEHK B KNacupHKaLKMATA K
OUEHABAHETO Ha GUHAHCOBM AKTUBM M HOB MOJEN Ha OYAKBAHAaTa KpeauTHa 3aryba 3a obe3uyeHka Ha
¢uHaHcoeu aktuen. MCPO 9 BkaOuBAa M HOBO PBHKOBOACTEC 33 OTHWTAHE HA XEQKUPAHETO.
PbKOBOACTBOTO Ha [pYMECTBOTO € BCe Olle B MPOLEC HAa OLeHKa Ha egekta Ha MCPO 9 sbpxy
$UHAHCOBUR OTUET.

PHKOBOACTBOTO € 3ano4vHano Aa oueHABa edeKTa oT BbBeKAaHeTo Ha MC®PO 9, Ho Bce owe He e B
no3vuMA 4a NpeaocTaBu KanuuecTeeHa Hpopmauma. Ha To3u eTan rnasHuTe o61acTv Ha NpoOMAHa
Ce O4YaKBa A3 MMaT eeKT KakTo cnejpa:

P Knacudpuraumatra v oueHxaTa Ha ¢(UHAHCOBUTE akTHMBM Ha [pymectsoTo we Tpabsa ga
npepa3rnepat Ha 6a3a Ha HOBWUTE KPMTEDVIM KOWTO B3MMAT Npeasna ACTOBORHUTE NapyuuHn
NOTOLM OT aKTUBUTE M BU3HEC MoAensbT, NO KOWTO €3 yNpaBAABaH#;

» Mogenbt Ha OYaKBaHaTa KpeduTHa 3aryba 2a obes3leHKka we Tpabea ga 6bAE NPUAOKEH
BbpPXY TbPrOBCKMUTE B3emaHWA Ha [pyKecTBoTo;

MCDO 15 ,Mpuxogn or QOroBopKn ¢ KAKWEHTH"” B cnna ot 1 aHyapw 2018 r., Bce oule He e npuer oT
EC

MCPO 15 3ameHa MCC 18 ,Mpwvxoan”, MCC 11 ,Jorosopr 33 CTPOUTENCTBO” M CBBLP3AHU C TAX
PA3ACHEHMA WU BLbBEXaa HOB MOJen 3a Npu3HaraHe Ha npuxoaute Ha BazaTta Ha KoHTpon. HoeuAT
CTaHAapT NPOMEHA NpaBuaaTa 3a onpefenaHe Aanu NPUXoAWTe Ca NPU3HaBaT KbM OAOEH MOMEHT
MAKW Npes AafeH Nepuoa OT Bpeme W BOAW A0 pasWwupABaHe v nogobprRBaHe Ha ONOBECTABAHUATA
oTtHoCcHO npuxogute. MCDO 15 e 6aznpaHo Ha OCHOBEH NPUHLLUM, KOWTO W3NCKBA APYKeCTBOTO A2
NpW3HABa NPUXOA MO HayvH, KOWUTO OTpasnBa NPeXBbPNAHETO Ha CTOKWM WUAW NpeAOCTaBAHETO Ha
YCAYTM HAa KAWEHTMTE W B pa3mep, KOWTO OTpa3fnBa O4YAKBAHOTO Bb3HAarpamjeHue, KOeTo
OPYHECTBOTO LLE NONYYM B 33aMAHA Ha Te3W CTOKM Mnu yeayru. flonycka ce no-paHHOTO npunaraHe Ha
craspapta. [pyxecTeata cnegsa ga npuaaraT cTaHAapTa peTPOCNeKTWBHO 3a BCeKM npegcTased
NpeaxoAceH NEpPUos WAM PETPOCNEKTUBHO KaTo KYMYNaTUBHWAT edeKT OT NbLpBOHaYasHOoTOo
NpM3HaBaHe ce OTPa3ABa B TEKYLWMWA Neproa,

MC®O 15 e edeKkTMBEH 3d OT4ETHU NEPUOAM, 3aROYBaLM Ha wan npean 1 adyapu 2018 r.
PbKOBOACTBOTO € 33ABMANQ, Y€ We QueHW edexta oT MCPO 15, HO BCE OLWUE HE € B NO3NUMA Aa
NpefocTaBy KoNWYecTBeHa MHGOPMAaLMA.
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MCC 1 ,NMpeacrasase Ha $puHaHcoBU otieTH” (M3meHeH), B cuna oT 1 aHyapu 2016 r., npuer ot EC
Ha 18 pexemspn 2015 r.

UameHeHUATa ca nNpegHazHaueHu J[Aa Hacbpy4aT AONBAHUTENHO KOomnaHwuuTe fAa npuaarar
npodecnoHanHa NpeueHKka Npu onpegensHe Ha TOBa Kakea MHpopmauuwa aa 6biae onoBecTeHa BLB
PUHAHCOBUTE OTUETH.

CneaHnTe HOBKM CTaHAAPTH, W3IMEHEHWA W PA3ACHEHMA KbM CHUECTBYBAWLW Beve CTaHAApPTW €a
ny6AuKyBaHM, HO HE Ca BJIE3/IM B CUNa 38 ¢UHaKHCcoBaTa roAuKa, 3ano4salia Ha 1 anyapu 2015 1. n He
ca GMNK NpUNOKEHM OT NO-paHHa gata oT [pyxecTBoTo. UHopmaunaTa, KOATO He Ce oYaxBa Aa
MMa CbLUeCTBEH BQEKT BbpXY GUHAHCOBUTE OTYETH € KAKTO ChegBa:

» WHBECTUUMOHHY NPELNPUATUA — NPUNATAHE HA WAKNKOYEHUA OT KOHCONUAALUA, UIMEHEHUA
B MCPO 10 ,Kouconuaupanu ¢puHaHcoBM otueTu”, MCDO 12 ,OnosectAaBaHe Ha OANOBU
yyactva B apyru npegnpuatua” v MCC 28 ,UHBecTuuun B acoUUUpaHU NpeanpuaTa U
CbBMECTHU NpeanpuaTua”, B cuna ot 1 auyapw 2016 r.,, Bce owe He ca npueTn oT EC

¥ MCDPO 11 ,CoBMECTHM aHramuMeHTH” {M3meHeH) — MpuaobueaHe Ha AAN B CbBMECTHA
AEWHOCT, B cMna oT 1 AHyapv 2016 r., npuet oT EC Ha 24.11.2015 .

P MCDO 14 ,,0TCpodeHn CMETKM Npw perynmpanu uesn” B cuna ot 1 AaHyapu 2016 r., Bce owe
He e npuet oT EC

b MCC 16 ,AMOTW, MaWNHN W CbopbkeHnA” 1 MCC 38 ,Hemarepraniu akTHen” (M3MeHeHM),
B cuaa ot 1 AaHyapu 2016 r., npuer oT EC Ha 02 pekemspn 2015 .

» MCC 16 ,AmoTv, mMawumHu M cbopbweHua” m MCC 41 ,3emegenve” (M3MeHeHW) -
MrogOHOCHU pacteHua, B ckuna oT 1 anyapu 2016 r., npweT oT EC Ha 23.11.2015 .

» MCC 27 ,MHaouBnayantin GguHaHCOBK oTyeTH” (MsmeHeH), B cuna oT 1 avyapw 2016 r., npuet
ot EC Ha 18 gekemspn 2015,

b TogvwHW nopobpeHus 2012 - 2014 r. B cuna oT 1 anyapu 2016 r., npuetn ot EC Ha 15
pekemspu 2015 r.

4, CyeTOBOAHA NOAUTUKA
4.1, 061wK1 nonoKeHNA

Haii-3HauuMmnTe CYETOBOAHWU MONUTHKW, NPUAAraHKU NPU UIrOTBAHETO Ha TO3W PUHAHCOB OTYET, Ca
npeacTaBeHn No-A0n0Y.

PUHAHCOBMAT OTHYET € M3TOTBEH MPM CNa3BaHe Ha MPUHUMNUTE 33 OLEHABAHE Ha BCUYKM BUACBE
aKTUBM, NacMBK, NPUXoamn 1 pasxogy cbrnacHo MCPO. basuTe 33 oueHKa ca onoBecTeHU NoapobHO
NO-HATaTbK B CYETOBOAHATA NOAUTUKA KbM GPUHIHCOBUA OTUET.

CnepBa fa ce orbenesm, 4e Npu M3roTBRHETO Ha NpeacTaBeHMA PUHAHCOB OTHET Ca M3N0A3BAHM
CYETOBO/HW OLEHKM U A0NYCKaHMA. Bbnpeku, e Te ca Hazvparmn Ha nHbopmauma, NnpeaocTaeeHa Ha
PBKOBOACTBOTO KbM AATaTa Ha W3roTeBAHE Ha PUHAHCOBUA OTYET, peanHuTe pesynTaTh moraT da ce
pa3nnuasaT OT HaNPaBEHWUTE OLIEHKM ¥ JONYCKaHWA.

4.2. MpeacTaBaHe HA PUHAHCOBUA OTYET

®OUHAHCOBUAT OTYET € npeacTasBeH B cbotBeTcTBue ¢ MCC 1 ,MNpeacTaBaHe Ha GUHAHCOBK OTYETH”
(pesmusaupan 2007 r.). [pyHecTeoTo NpUe Aa NpeacTasa OT4ETa 3a nevanbarta uaw sarybarta u gpyrva
pceo6xBaTeH AOXOA B eAVHEH OTUeT.
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B oTtyeta 33 ¢MUMAHCOBOTO CbCTOAHME Ce NpeAcTaBAT fBa CPABHWTE/NIHWM Nepuopaa, Koraro
[ pyecTBoTO:

a) npunara cueToBOAHA NONUTUKA PETPOCNEKTUBHO;
6) NnpensuncNABa PETPOCNEKTUBHO NO3NLWUN BbB QUHAHCOBUA OTHET, MW
B) npeknacuuumMpa NO3ULUMY BB PUHAHCOBURA OTHET,

KOFaTo TOBa UMa CbliecTBeH edeKT BbpxXy MHPopmaLUATa B OTHETa 32 PUHAHCOBOTO CHCTOAHNE KbM
HaYanoTo Ha NPeaxonHUA Nepuoga,

4.3. CAenku B Yy gecTpaHHa BanyTa

CaenkuTe B YYXKAECTPAHHa BanyTa Ce OTYMTAT BbE QYHKUMOHaNHaTa Banyta Ha [pyXecTBOTO no
oduumaniua oBMeHEH KYPC Kbm flaTata Ha caenkata (obaeeHUR UKCUHr Ha Bwarapcka HapogHa
HaHKa). Meuyanbute U 3arybuTe OT KYPCOBU PANUKM, KOUTC BBIHMKBAT NPU YDEKAAHETO Ha TE3U
COENKM W NPEOUEHABAHETO Ha NAPUYHWUTE NO3MLIMKM B YYIKAECTPAHHA BaNyTa KbM Kpas Ha OTYETHUA
nepuog, ce npu3Hagar B neqanbarta nau zarybara.

HenapuuyHUTE NO3ULMM, OLUEHABAHM NO UCTOPUYECKA LIEHa B YYX/AECTPAHHa BanyTa, ce OTYMTaT Nno
O6MEHHUA KYPC KbM AdTaTa Ha cAaenkata (He ca npeoueHeHK). HenapuuHuTe NO3MUMKM, OUEHABAHN
no cnpaseaAMBa CTOMHOCT B YYXOECTPAHHA BanyTa, ce oTHMTaT no 06MEeHHMA Kypc KbM AaraTa, Ha
KORTO e onpegeneHa crpaseanneata CTORHOCT.

4.4, Mpuxogn

MpuxoguTe BKAKCYBAT MNPWUXOAM OT NpenocTaBAHe Ha YCAYrW. [puxogure ca npeacrageHn B
noacHeHue 11.

MpuxoguTe Ce OLEHABAT NO CNpaBeg/iuBa CTOMHOCT Ha NOAYYEHOTO MAM NOANEMAWOTO Ha
noAyYaBaHe Bb3HArPaAEHWUE, KaTo He Ce BKNIOYBAT AaHbK AobaBeHa CTONHOCT, M BCUYKM TBPTOBCKK
OTCTBMKW HanpaeeHu oT [ipyecTsoTo.

MpuxoabT Ce NPU3HaBa, KOraTo Ca U3MTbAIHEHW ChenHUTE YC/I0BUAL

» CymaTa Ha npuxoga moxe Aa 6bae HaaeKAHO OLEHEHE;

» BepOoATHO e MKOHOMWYECKUTE MOA3K OT caenKata Aa 6baaT noayyeHu;

» HanpaBeHWTe pa3sxogu WM Te3u, KOWTO NpeAacTon Aa HbLOAT HanNpaBeHu, MOTaT HaAeKOHO
na 6bpaT OLeHeHw;

} Kpwutepuute 3a npu3HaBaHe, KOWTO ca cneunduuki 3a BCAKA OTAENHA AEWHOCT Ha
O pY/KecTBoTo, Ca M3NbAHEHW. Te ca onpejeneHn B 3aBUCMMOCT OT NPOAYKTUTE WAw
yCAyruTe, NPeaoCTaBeH Ha KAWEHTa, U Ha AOTOBOPHUTE YCAOBHA, KAKTO Ca U3NOMKEHW Mo-
Aony.

4.4.1. TMNpegocragaAHe Ha YCAYTH

OpyKecTBOTO NPeAOCTaBA PEKNAMHN yeayrv. [ipyecTBOTO € 06BDbP3aHo € AbLATOCPOYeH A0TOBOP C
KOMNAHWATAa-MaliKa 33 NMpeaoCcTaBAHe Ha peknamHu yenyrv. CymaTa Ha NpoaakHaTta LUeHa CoblAacHo
[OTOBOpa 33 NPegOCTaBAHE Ha YCAYMM Ce pa3cpouBa M Ce NPU3HaBa KaTo Npuxopg 33 nepuoja, B
KOMTO ce W3BLPIIBA yCNyrata. TO3W OTCPOHMEH NpPUXOA, Ce BKAIOYBA B OTYETa 3a (GMHAHCOBOTO
CbCTORHKUE Ha pefd , ThProBCKMU W APYTY 3aab/KEHNR".

4.4.2. TMpuxogw OT AMXBWY

anXOAHTE OT INXBWA Ce OTHMTAT TeKYLWO NO MEeToOa Ha E¢EKTHBHMR NUXBEH NPpOUEHT.
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4.5, OnepaTUMBHM pa3xoam

OnepaTUBHUTE pasxohM Ce NpU3HaBaT B neyanbarta uau 3arybata npu NON3BAHETO HA YCAYrUTE MAM
Ha AaTaTa Ha Bb3HUKBAHETO UM.

4.6. Pa3xoawu 3a AMXBN
PasxoamMre 3a NUXBK CE OTHUTAT TEKYLLD NO METOAA Ha ePEeKTUBHWUA ANXBEH MPOLEHT.
4.7. HemaTeprnanHn akKTUBH

HemaTepuanHute aKkTMBM BRAKYEAT ABTOPCKM MPaBa, ThPrOBCKM MapKW, WHTEPHET cailToBe W
MporpamMHu NPOAYKTU. Te MbPBOHAYANHO €€ OTUUTAT NO LEeHA HA NPuAoBuBaHe, BKAIOYBALIE BCUMKK
NASTEHW MUTA, HEBBLICTEHOBUMM A3HBUM M HaNPaABEHUTE NMPEKU Pa3xoaM BLE BPb3Ka € NOATOTOBKA
Ha aKTUBa 33 eKcnaoaTayuma.

MocnenBalWoTo OUEHABAHE Ha NPOTPaMHWTE NPOAYKTH CE M3BBLPLIBA NO LeHa Ha npuaobueaxe,
HamaneHa ¢ HaTpynaHWTe amopTu3auMm u 3arybu ot obesueHKka. HanpaseHute oGesueHKM ce
OTYMTAT KaTO Pa3xXoA U ce Npu3HaeaT B OTyeTa 3a neyanbarta wnwm 3arybata u Apyrua sBceobxsateH
A0X0g4 33 CbOTBETHMA Nepuog,.

MNocnensalloTo OLEHABAHE HA ABTOPCKW NMpPaBa Ce M3BbPLWEBA MO NPeoUeHeHa CTOMHOCT, KOATO e
paBHa Ha CNpaBeanvMBaTa CTOMHOCT KbM AaTaTta Ha NpeoLeHKata, HamaleHa ¢ HaTpynaHuTe B
nocnepAcTere amoptuzaumv v 3arybu ot obesueHka. HanpaseHUTe NPEOLEHKM Ce MPEenCTABAT B
oTYeTa 3a BCenOXBaTHUA AOXOA W Ce OTYMTAT 33 CMETKA Ha cOoBCTBEHMA KanuTan (npecLeHbYeH
peseps), ako He Ce NPeAXORAAT OT HAYUCNEHKU Npean Toea pasxoau. Mpwn npogaxba nan oTNMCBaHe
Ha NPEOLEHEHUA aKTMB OCTAHA/IMAT MpPEOLEHBYEH pe3epe Ce OTpasABa 328 CMeTKa Ha
HepasnpegeneHarta nevanba.

MocneppaluTe pa3xoW, KOWMTO BBL3HWMKBAT BbB Bpb3Ka C HEMaTEpPUANHUTE EKTMBM Cheg
MbpPBOHAYaNHOTO MM NPU3HABaHe, Ce NMpW3HaBaT B OT4eTa 33 nevanbaTa wnw 3arybata u Apyrva
BCceo6XBaTeH A0X0A 33 NEePUOS3 Ha TAXHOTO Bb3HMKBAHE, OCBEH aKko 61arofapeHue Ha TAX aKTUBBLT
MOKe A3 reHepupa noBede OT MbPBOHAYANHO NpeaBuAeHUTe SbAeilM WKOHOMUNMECKW MON3M W
KOraTo Te3u pa3xodu MOraT HagempHo Aa 6baaT OUEHEHW M OTHECEHW KbM aKTUBA. AKO Te3u
YCNOBMA Ca U3NBAHEHM, pa3xoauTe ce A06aBAT kbM cebecToMHOCTTa Ha axTHUBa.

OcTatbyHaTa CTOWHOCT W MO/E3HMAT XHMBOT Ha HeMaTepuanHnTe aKTUBW Ce npeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTHETHA A4Td.

AMOPTHUIALMATA CE M3YUCAABA, KATO CE M3NON3BA NMHEWHWAT METO/, BbPXY OLIEHEeHHUA NOAe3eH CPOoK
Ha rogHOCT Ha NPOTPamHUTE NPOAYKTH OT 2 AC 7 roauHN.

HematepuanHuTe aKTUBM, BKAKYEHW B rpynaTa aBTCPCKK NpaBa UMaT HeorpaHuyeH None3eH XMueot
M He ce amOopTHU3IupaT.

PasxoguTe 3a amopTM3auMA ca BKIWOYEHW B oOT4eTa 3a newanBata wnm sarybata u Apyrua
sceobxsaTen goxog Ha pepq ,Pa3xoau 2a amopTU3aLMA Ha HePUHAHCOBU akTHBK”.

PasxoaM 33 HaYYHO-M3CNEAOBATENCKA AEWHOCT (MK B HAY4HO-WM3CNeA0BATENCKA Pa3a No BbTPeLeH
ﬂpOEKT) Ce Npu3HaeaT KaTo pazxonu 8 MOMEHT3 Ha Bb3HWUKBaHETOD UM,

PasxoauTe, KkouTo MoraT ga ObAaT OTHECEHM AMPEKRTHO Kbm ¢asata Ha paspaborBaHe Ha
HemaTepuaneH dKTUB Ce Kanutaau3upart, 3KO OTrOoBapAT Ha CAEeQHUTE KPDUTEPUN!

» 3aBbPWBAHETO HA HeMATepPUaNHWUA AKTUB € TEXHWYECKK U3MBAHMMO, TaKa Ye ToW Aa 6bae Ha
pa3nonoXeHne 3a No3BaHe Wiv Npoaaxba;

» [IpyecTBOTO Bb3HAMEPABA A3 3aBbPWIM HEeMaTepWasHWMA aKkTMB M Aa ro W3Non3sa Wiu
npojane;

» [py)ecTBOTO MMa Bb3MOMKHOCT 42 M3NON3BA MU Ad NPOAafe HEMaTepHasHWA akT1s;
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P HemaTepuanHuAT aKTUB LWIE TeHepMpPa BEPOATHW DbAeLWM MKOHOMKYECKKU Non3n, OcBeH ToBa
CbLUECTBYBA Na3ap 3a NPOAYKUMATE Ha HEMATEPUASHUA aKTUB WAKM 33 CaMUA HemaTepuaneH
aKTMB, MNKM aKko Tol 6bae M3NOA3BAaH B JEWHOCTTa Ha [ pyKecTteoTo, e reHepupa
MKOHOMWHECKH NON3MU;

» HanWuHK C3 aOEeKBATHU TEXHWYECKW, PUHAHCOBKM M APYTU PEcypcu 3a NpUKAOYBaHe Ha
pa3BOMHATA ASMHOCT U 32 NON3BAHETO UNK NPOAAKOATa HA HEMATEPUANTHUA BKTUB;

4 PBSXO,EI,MTE, OTHaCALWM Ceé N0 HEMAETEPHMaNHKA aKTUB NO BpeEME Ha HEroBoTo paspaGOTaaHe,
morat aa 6b4aT HaAEKOHO OLLEHEHM.

b PasxoguTe no paspaboTBaHeTo HAa HeMaTepuasiHKM AKTMBW, KOWTO HE OTroBapAT Ha Te3M
KPUTEPUM 33 KaNUTaZIUZUPAHE, CE NPU3HABAT B MOMEHTA Ha Bb3HUKBAHETO UM.

MNeuanBata wam 3aryGata ot npogaxbaTa Ha HemaTepuanHW akTUMBW Ce ONPeSens KaTo pPa3nuka
Meay noCTbrieHuaTa oT npogaxbaTta u Hanawcoeata CTOMHOCT Ha aKTUMBUTE U Ce OTPa3ABa B
oTyeTa 3a nevanBata wau sarybata M gpyrua BceobxBateH goxop Ha peg ,Mevan6a/(3aryba) or
npogaxba Ha HETERYLLM aKTUEU".

Ma3BpaHWUAT Npar Ha ChLUECTBEHOCT 33 HEMATEPUANHUTE Ha JpywecTBOTO € B pa3mep Ha 500 ne.
4.8. MaLuKHK U CbOPBIKEHWUA

MalWWNHUTE N CHOPBLMEHUATA CE OLEHABAT NbPBOHAYANHO MO ceBecToMHOCT, BKNIOUBALLA UeHaTa Ha
npuaobuBaHe, KAKTO M BCUYKM NPEKN Pa3X0A4M 3a NPUBENAAHETO Ha aKTUBA B PaBOTHO CLCTOAHME.

MocneapalioTo OLEHABAHE Ce M3BLPlIBA NO UeHa Ha npuaobuBaHe, HamaleHa C HaTpynaHuTe
amopTuzaumMn M 3arybu oT obesuenka. HanpasenuTte o6esueHKM ce OTUMTAT KATO pasxoq u ce
Npu3HaBaT B OTYeTa 3a neyanbaTta wuau 3arybata v ApYrMA BCeoGXBaTeH AOX0[ 33 CbOTBETHMA
nepuoa,.

NocneppauluTe pasxoaM, CBbP3aHK € ONpeaeneH aKTUB OT MaluMHKU U CbOpPbIKeHus, ce npubaear
kbm BanaHcoBaTa Cyma Ha akTWBA, KOraTo € BEPOATHO [pPY)KeCTBOTO A3 MMa MKOHOMUUECKKU NON3MK,
Ha[BMILABALUM NMbPBOHAYANHO OUEHEHaTa eheKTUBHOCT Ha CHLUECTBYBALLMA aKTUB. BCuukM apyry
nocneaBalliy pasxoau Ce NPU3HaBaT 3a Pazxog, 3a Nepuoaa, B KOWTO ca HanpaBeHw.

OcTaTbyHaTa CTOMMOCT M NOAG3IHUAT MUBOT HA MALWIUHKU WM CbOpPBMEHUA (e npeueHABaT oOT
PBHKOBOAOCTBOTO KbM BCAKA OTYETHA daTtd.

MaLUMHK K CHOPBHKEHUA, TPUAOGUTH NPY YCAOBMATA Ha PUHAHCOB AIM3MHT, Ce aMOpTM3MPaT Ha Ga3a
Ha O4YaKBaHMA NOMe3eH CPOK Ha rOAHOCT, ONpPeAeneH MNoCPeACTBOM CpasHeHwe ¢ nogobHu

coBCTBEHM aKTUBKW Ha O pyKecTeoTo WM Ha a3a Ha AUIMHTOBMA AOMOBOP, 3KO HEroBUAT CPOK € Nno-
KpaTbK.

AMOPTH33UNATAE Ha MaWKMHK U CHOPBMMEHMA CE M3YWUCAABA, KaTO CE M3NON3BA NUHEWHUAT mMeTon
BbpPXY OUEHEHWUA MOSE3EeH XHUBOT Ha OTAENHUTE TPYNK aKTUBKW, KGKTO CHELBA;

P KomnioTpu 2 roguHun
P CobpBbpw 4 roavHu

MeyanBaTa wau 3arybaTa oT npoaaxbBaTa Ha MaWMHU U CLOPBHKEHUA Ce ONpeaena KaTo pas3fnka
MeXay nNocTbnNNeHnaTa oT npopabata M GanaHcoBaTa CTOMHOCT Ha AKTUBA M Ce NPU3HABa B OTYeTa
3a neuanbarta wnu 3arybata v apyrua BceoBxBaTeH goxog Ha peg ,Mevanba/ (3aryba) ot npoaamba
Ha HETEKYLLW 3RTUBK".

M36paHMAT Npar Ha CHLLECTBEHOCT 38 MMOTUTE, MALUMHWUTE M CbOPDBKEHMATA Ha [pyXKecTBoTo € B
pazmep Ha 500 ne.
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4.9, TecroBe 32 06e3ueHKa Ha HEMaATEPUANHN AKTHUBM U MAWWHK MU CHOPBLIKEHMA

Mpu nsuucnAeaHe pasmepa Ha obesueHkata [pymecTsoTo ageduHMpa Hali-mankaTa pasrpaHUYUMa
rpyna akTuey, 3a KOATO morar Aa 6bAaT onpeaeneHy CamoCTOATE/IHW NApUYHK NOTOLM (eauHULE,
reHepupawla napuyHn noToum). B pe3ynTaT Ha TOBA HAKOM OT aKTMBMTE NOAMeKaT Ha TecT 3a
o6e3ueHka Ha MHaMBUAYanHa 6a3a, a Apyru - Ha 6a3a Ha eguHMLa, reHepupalila napu4HK NOTOLM.

PenyTauua ¥ HEMATEPWUaNHWX AKTUBU C HEOFPEHUYEH NONE3EH MUBOT CE TecTsarT 3a obe3ueHKka noHe
BEAHDBH ICOWLIHO. BCUUKKM ADYIKM OTASMHU aKTUBM UAW EAUHULMW, FeHEepPUPaLLM NAPUUHW NOTOLM, CE
Tecreart 3a OﬁEBLI,EHKa, KoraTo cbbutuna WKW NpomMmAHa B 06CTOHTEJ'1CTBBTB WHAWKKPAT, Ye TAXHaTa
HanaHCoBa CTOMHOCT He MOe Aa 6bae Bb3cTaHOBREHA.

3a saryba ot obesueHKa ce npusHaBa CyMata, ¢ KOATO GanaHCoBaTa CTOMHOCT Ha AAOEH aKTUB WMAK
eAuHMLUa, TeHepupalla NapuyHKM NOTOLM, NPEBMILABA BbL3CTAHOBMMATA UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CNpaBeAIMBaTa CTOMHOCT, HAMaNeHa ¢ pasxogute no npofarba Ha DaneH aKkTWUB, K
HEeroeata CTOMHOCT B ynoTpeba. 3a fna onpesenn CToiHOCTTa 8 ynotpeBa, pbROBOACTBOTO Ha
ApyKecTsoTo Us4MCNABA ovakBaHUTe DbAelwn napuyHW NOTOUW 3a BCAKE eAMHULA, FreHepupalya
Napu4HU NOTOWK, U ONPEeaena NOAXOAAWMA AUCKOHTOR GaKTOP € Len KanKkyaupaHe Ha HacTOAWLATA
CTOWHOCT Ha Tean napuyHu NOTOUMW. [aHHUTE, M3NOA3BAHM ApW TecTBaHeTO 3a obesueHka, ce
6asupat Ha nocnheaHma opobper BioakeT Ha [pYKeCTBOTO, KOPUTKMPaH NpU HeOBXOAUMOCT € uen
efMmnHnpane Ha edekra oT ObJewy peopraHu3aunMu ¥ 3HAYWUTEAHW NOAOBPEeHMA Ha aKTUBMW.
AUCKOHTOBKNTE GAKTOPU Ce ONPeAEnaT 3a BCAKA OTASMNHA eAMHULA, FeHEPUPaLla NapUYHKA NOTOUM, U
OTPa3ABaT CbOTBETHUA UM PUCKOB NPODUA, OLEHEH OT PHKOBOACTBOTO Ha Jlpy)KecTBOTO.

3arybute oT 06e3UeHKa Ha eAMKULE, reHEPUPAELLE NAPUYHKU NOTOUM, CE NOCOYBAT B HamaseHWe Ha
banaHcoBaTa CyMa Ha aKkTMBUTE OT TasM eAWHMUA. 338 BCMYKKM aKTMBM Ha [lpy)KecTBoTo
PBKOBOACTBOTO NPELEHABa NOCAEABALLO A3/1M CbLUeCTBYBAT MHAMKALMK 3a Tosa, 4e 3arybBaTta or
obesueHKka, NpuaHaTa B NPEAXOAHW FOAUHK, MOXE BEYE Aa He CbLUeCTBYBa WAW A3 e Hamanewa.
Ob6esueHka, Nnpu3HaTa B NPeAXoAeH Nepuoa, Ce BL3CTaHOBABA, aKO Bb3CTRHOBUMATA CTOMHOCT Ha
€AVMHWULATA, reHepupawla NapuyHKu NOToLK, HaaBUWaBa HelHata 6anaHcoBa CTOMHOCT.

4.10. ®UHAHCOBU MHCTPYMEHTHU

PUHAHCOBUTE AKTMBM M NacuBM Ce NPW3HABAT, KOraTo OPYKecTBOTO CTaHe CTpaHa No AOFOBOPHM
CopasyMeHus, BKAIOUBALLM GPUHIHCOBM MHCTPYMEHTH.

®UHAHCOB aKTMB Ce OTNWCBa, KOrato ce 3arybnm KOHTPOA BbpXy [OFOBOPHWTE Npasa, KOWUTO
CbCTABNABAT GUHAHCOBUA AKTWB, T.€. KOTATO Ca UITEKNK NMPABATa 3@ NONYYABAHE Ha NapUYHK NOTOLM
WK e NPexBbpieHa 3Ha4MmaTa YacT OT PUCKOBETE W MaroguTe oT cobeTBeHOCTTA.

PHHAHCOR NAacKMB ce OTNWUCEa NpW HEroOBOTO NOracAeaWe, ninndwaxe, NpM aHyAnpaHe Ha cgenkarta
WK NpU N3TUHaHE Ha O3aBHOCTHWA CPOK.

Mpy NbpBOHaYaNHO Npu3HaBaHe Ha GUHAHCOB aKTMB W GUHAHCOB NacuB JPyecTBOTO M1 OLEHABA
no cnpageaauBa CTOMHOCT NJIOC PasxOAMTe MO TPAH3AKLWMATA C MIKMIOYEHWE Ha (MHAHCOBUTE
aKTMBM M NACMBM, OTUMTaHW NO CNpaBeanuBa CTOMHOCT B neuyanbata wnu 3arybarta, KOuTO ce
NPM3HABAT MbPBOHAYANHO NO CNPABESANBA CTOAHOCT.

PuHaHCOBUTE AKTHBM CE NPU3HABAT HA A3TaTa Ha caenkaTa.
®uHaAHCOBUTE aKTMBU M GUHAHCOBUTE NACMBM Ce OLEHABAT NOCNEABALUO, KAKTO € NOCOMEHO No-a0AY.
4.10.1. ®PUHIHCOBU aKTUBM

C uen nocneaBaly0 OUEHABaHE Ha QMHAHCOBUTE aKTUBMU, C MIKAOHEHWE Ha XegMpaLimTe
MHCTPYMEHTH, T€ C& KNAacMdULIMPAT B CAEAHUTE KaTeropum:

b  KpPeAWUTHU U BIEMaHMA;

P dVHAHCOBM aKTMBKM, OTYWUTAHM NO CNPABEAAKBA CTOWHOCT B nevanbarta uau 3arybara;
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P MHBECTULMM, AbPHAHW 40 NAAEK;
»  (GUHAHCOBM aKTUBM Ha Pa3NONOKEHME 3a Npoaaxba.

DUHAHCOBUTE SKTUBK CE PAINPLAESAAT KbM OTASNHKUTE KATErOpUK B 38BUCMMOCT OT LLeNTa, C KOATO Ca
npuaobut. Kateropuata Ha AafeH GUHEHCOB WHCTPYMEHT ONpeaenna MetToda My Ha OLEHABaHE W
Danu NpUxXoguTe v pasxoauTe ce oTpas3ABaT B Nevanbata wau 3arybata wau B Apyrus BceobxeBaTeH
goxon Ha [pymxecrsoto. BCHMYKM PUHAHCOBWM aKTMBM C M3KNIOYEHWE Ha Te3W, OTYUTaHKu Mo
cnpaBeanuMBa CTOWHOCT B neyanbarta unu 3arybata, noaneHart Ha TecT 3a oBe3UeHKa KbM [aTaTa Ha
¢duHaHcoBuA oTdeT. PuHaHcoBMTE akTMBM ce obesueHABaT, KOraTo CbwecTsyBaT OOEKTUBHM
AOKa3aTencTea 3a Toea. Npunarar ¢e pasM4H1 KpUTEpPKUK 3a onpeaensHe Ha 3arybarta ot obesygeHKa
B 3aBMCHMMOCT OT KaTerop1aATa Ha PUHEHCOBHMTE aKTUBM, KAKTO € ONMCaHO NO-A40NY.

BCUYKKM NPUXOAU W Pa3x0au, CBBP3aHKU € NPUTEKARAHETO HA PUHAHCOBM UHCTPYMEHTH, CE OTPa3ABaT
B neyanbarta unu 3aryﬁaTa NPpU NONYHABAHETO MM, HE32BUCMMO OT TOBA KaK Ce CUeHABa 6anaHcosaTta
CTOMHOCT Ha ¢MHaHCOBHﬂ dKTUB, 3a KOUTO ce OTHQCAT, U Ce nNpeacTaBAT B OTYeTa 3a neyanbBaTta uaun
zaryBGaTa U apyrua BceoBxBaTeH goxoa Ha pegoee ,DUHaHCOBK pa3xoau”, ,PUHaHCOBM npuxogun”
wnn ,Apyrv GMHAHCOBM NO3WMUMKM®, C M3KNIOYeHWe Ha 3arybata oT obesueHKa Ha TbProBCKW
B3IEeMaHWA, KOATO Ce NPeACTaBA Ha pea ,Apyrvn pasxogn”.

Kpeguty M B3emaHumA

KpeauTty M B3eMaHuR, Bb3HWKHaAW MbPBOHAYanHO B [pyKecTBOTO, Ca HEAEPWUBATUBHU GHHAHCOBU
MHCTPYMEHTM C GUKCUPaAHM NAALIHUSA, KOUTO HE Ce TbprysaT Ha aKkTUBeH nasap. Kpegutute U
B3eMaHWATa NOCNEABALLO €& OUEHABAT N0 aMOPTM3MPaHa CTOMHOCT, KaTo Ce M3N0NA3Ba METOABbT Ha
edexTMBHATA /INXBA, HaMmaneHa c pasmepa Ha oGesueHKaTa. BcAaka NpomAHa B CTOMHOCTTA MM ce
oTpassga 8 neuanBata vam 3arybarta 3a Tekywma nepuod. MNapute M Mapu4YHUTE EKBUBANEHTH,
TBLProBCKUTE WM NO-TONAMATa 4acT OT ApYrM B3emMaHua Ha [py*ecTBOTO CNaaaT KbM Ta3u Kateropus
$UHAHCOBM UHCTPYMEHTH. [IMCKOHTMPaHE He Ce U3BBLPLLIBA, KOraTo edeKTbT OT HEFD € He3HaUWUTE/eH.

3Haunmn BaemanuAa ce TecteaT 3a obesueHxa No OTAEAHO, KOFaTo Ca NPOCPOYEHN KbMm AaTaTa Ha
OWHAHCOBUA OTYET MM KOTATO CbLUECTBYBAT OOEKTMBHM AOKA3aTE/CTBE, M€ KOHTPAreHTbT HAMA A3
M3TTBTHU 3a0b/MEHUATA CM. BCUUKM Opyrv B3emMaHWA ce TecTBaT 2a obe3ueHKa No rpynu, KouTo ce
onpe,u,ennT B 3aBUCUMOCT OT un,u,ycrpuﬂ'ra W pervoHa Ha KOHTPEFEHTB, KdKTO U OT Aper KPEAMTHM
pUCKOBE, aKO CLIUECTBYBAT TaKvea. B TO3WM cAyuall MpoueHTHT Ha obesleHKaTa ce onpejenAa Ha
6338T3 Ha WCTOpWKUYEeCKU [OaHHK OTHOCHO HenoraceHu 3agbAmeHHnA Ha KOHTPBFEHTM 338 BCAHKa
naeHTMduumpara rpyna. 3arybata ot ofesleHKa Ha TbProBCKUTE B3EMAHKWA ce NpegcTaBa B OT4eTa
3a nevanbarta unu 3aryBaTta u apyrua BceobxsaTeH aoxoa Ha peg ,Adpyrv pasxogu”.

4.10.2. $PUHAHCOBW NACUBM

DrHaHCOBUTE NMAcMeKU Ha [IpyKeCTBOTC BKNIOYBAT TLProBCKM WU APYrU 330bAMeHWA. PUHAHCOBUTE
fIaCWBKM Ce NPW3HaBaT, KOTaTO CLLUECTBYRA AOFOBOPHO 3a4BL/KEHME 33 MAALLaHE Ha NAapPUYHK CYMU
nnu apyr dwmaucoa AKTUB Ha ApYyro npeanpuatue Unuv SOroBOpPHO 3aAb/IXKeHWe 33 pa3MiHa Ha
GUHAHCOBM MHCTPYMEHTU C APYro NPeanpuaTHE NPU NOTEHUWaNHO HebnaronpuaTHM ycnosuA.
BCUUKW pa3xopu, €Bbp3aHM C NWXBW, U MPOMEHW B CnNpaBegnuBaTta CTOMHOCT Ha ¢uHAHCOBW
WHCTPYMEHTH, aKO MMa TaKuBa, Ce Npu3HasaT B nevanbata wnu 3arybara Ha pes ,, OUHAHCOBM
pa3xogu” unm , PruHaHCOBKM NpUxoan”.

PUHAHCOBUTE MACKMBM C& OLEHABAT NOCNEABAWO NC aMOPTHIMPaHa CTOMHOCT, KATO C& U3Non3sa
METOABT Ha edeKTUBHATA /AMXBa, C M3KAWYEeHUEe Ha (PUHAHCOBM MHCTPYMEHTH, ObpMHMAHW 32
TbpryBaHe WAW ONpeaeneHy 3a OueHABaHe NO cnpaBefAMBa CTOWHOCT B nevanbata waw 3aryBara,
KOMTO Ce OUEHABAT MO CnpaBeannsa CTOMHOCT ¢ OTYMTAHE Ha NPOMeHuTe B newanbaTta wam 3arybara.

T‘bprOBCKVITe 2a4bMAKEHWA CE NPHU3HaBaT NbpBCOHAYaAHO NO HOMKWHANHA CTOWHOCT W pnocnepcrave
ce OLeHABAaT N0 aMopTU3npaHa CTOﬁHOCT, HamaneHa ¢ NAalWaHua NO ypexaaHe Ha 3a0bMKEeHUeTO.
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AVBUAEHTUTE, NNATUMW HE CHAPYXHUUMUTE, Ce NPU3HABAT, KOTaTo AMBUAEHTUTE ca 0p06peHn Ha
06WwoTo cubpaHUe Ha CoapPYHHULUTE.

4.11. [dadbiy BbpXy goxoaa

PasxoguTe 3a AaHbUM, Npu3Hatk B nevanbata wam 3arybata, BRIKYBAT CYMaTa Ha OTCPOYEHUTE U
TEKYLLM A@HDBLMW, KOMTO HE Ca NPU3HATU B APYTUA BCEOBXBAaTEH OOXOA WU OUPEKTHO B coBCTBEHMA
Kanuran.

TexkywuTe AaHbYHK akTUBKM M/KUNK NACUBU NPEACTABAABAT TE3U 3aAb/AMEHUA KbM UK B3EMAHUA OT
AGHBYHUTE UHCTHTYUMM, OTHECALLK Ce 33 TEKYLLM WAM NPEOXCAHM OTYETHM NEPHOAM, KOWTO He ca
MIaTeHU KbM faTaTa Ha PUHAHCOBUA OTUET, TeRYLLMAT JaHBLK € Ab/KUM Bbpxy obnaraemMua goxoa,
KOWTO ce pasnwdasa oT nevanbata wmam 3arybata BbeB GUHAHCOBUTE OTYETU. UIUMCNABAHETO Ha
TEeKYWUA AaHBK e 63aaupaH Ha AAHBYHUTE CTABKK U Ha ABHBYHWTE 3aKOHM, KOMTO Ca B CUNA KbM Kpas
Ha OTYETHMA nNepuoa.

OTCPO‘-IEHMTE A3HbUK CE UBHUCNABET NO MaCUBHUA METOL 338 BCUYKM BPEMEHHU PasiUKKM Mexay
BanaHcoBaTa CTOMHOCT Ha aKTMBWUTE M NacUMBUTE U TAXHATA AaHbYHa OCHOBA. OTCpO'-lEH AdHBK He ce
npegeuxia nNpyu NbpBOHAYaNHOTO NpPU3HaBaHe Ha aKTUB WAKM NAacUB, OCBEBH aKO CbOTBETHaTa
TpaH3aKUMA He 3acara AaHbYyHaTa Wan CHeTOBOAHATa nevanba.

OTCpoUeHUTE AQHBUYHM aKTUBW U NACUBYN HE Ce AMCKOHTUPAT. [pK TAXHOTO M3YMCIEHWE CE W2NON3BAT
AaHBYHM CTABKM, KOUTO ce OvaKBa Aa 6baaT npunoxumu 3a nepuoaa Ha peanusauuaTa UM, Npw
yCNOBME ue Te Ca BNe3/IU B CUNA WAK e CUTYPHO, Ye Lie BAE3HAT B CMNA, KbM KPas Ha OTYETHMA
nepuoa,.

OTcpodeHnTE A3HBYHM MACUBU Ce MPU3HABAT B Mb/EH pasmep.

OTCpOYEHM AaHBYHW BKTMBW Ce NPU3HABAT, CAMO aKo CbLUECTBYBA BEPOATHOCT Te Aa 6bAaT YCBOEHM
ypes bpaeum obaaraemmn AoxXoan.

OTCpoYeHM AaHbBYHW aKTMBM M NACMBM CE KOMNEHCUPAT, CaMO KOrato JpyecTBOTO Mma Npaso M
HamepeHne pfaa KOMNeHCHMpa TeKywuTe OaHbYHKM aKTUMBWM WMNAW NacuBu OT CblaTta JdaHbyHa
WHCTUTYLMA.

MpomAHaTa B OTCPOYEHWUTE AaHbYHU aKTUBK W/ NACHUBM CE NPU3HABA KAaTO KOMNOHEHT OT JaHbYHWA
npuxoa MAn pasxog B nevyanbara uam 3arybata, oCBEH aKO T@ HE Ca CBLPIBAHM C NO3ULMM, NPUIHATH
B Apyrua BceobxBaTeH A0X0A WK GUPEKTHO B COGCTBEHMA KanuTaja, NpPU KOETO CbOTBETHWAT
OTCPOYEH AAHBK Ce NPU3HAaBa B APYrvA BceobxBaTeH A0X0A MW B COBCTBEHWA KanuTan.

4.12. Mapw v Napu4HKN €KBUBANEHTH

NapuTe W NapUHHNTE EKBMBANEHTW CE CbCTOAT OT HaNWYHWUTE NapW B8 6poil U NnapnuHK cpeacTea 1o
OaHKOBM CMETHM.

4.13. CobcTBeH KanuTan u pesepsu
OCHOBHWAT KanuTan Ha [l pyXecTBOTO OTPa3ABa HOMWHANHaTa CTOMHOCT Ha eMUTUPaHUTe AAN0BE.

MpeMUAHUAT pe3eps BRAKOYBA NPEMUK, NONYHEHW NMPU MHPBOHAYBNHOTO EMWUTUPaHE Ha CoBCTBeH
KanuTan. BCMUKM Pa3xoau NO CAENKM, CBbP3aHW C emMWTMpaHe Ha AAADBETEe, ca NpucnagHaTty oT
BHRCEHUA KANUTan, HETHO OT AaHbYHU OBNeKYeHWA.

MpeoueHbYHUTE Pe3ePBU BKAKOYBAT NPEOUEHKN Ha HeDUHAHCOBW aKTMBK.(BX. noAcHeHue 8.3).

Hatpynanarta 3ary6a BkNIOYBa TEKYWMA GMHAHCOB Pe3yATAT U HATPYNaHUTE Neyanbu U HeNoKPUTK
3arybu oT MyMHaNU roguHN.

Beuukm TpaHzakuuK ¢be cobeTBeHvuuTe Ha [pyKeCcTBOTO Ca NpeacTaBeHW OTASAHO B OTHETA 3a
npomeHuTe B cOBCTBEHNA KanuTan.
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4.14, [leHCAOHHK ¥ KPaTKOCPO4YHKM Bb3HaATPamaeHUA Ha CAYMHUTENUTE

LPyHecTBOTO OTUMTA KPATKOCPOUHM 334BHKEHUA NO KOMNEHCUPYEMU OTMYCKK, Bb3HMKHANM nopaam
HEM3NON3BaH NNATEH roAuLLEH OTNYCK B CAy4YauTe, B KOWTC Ce O4Yaksa Tol pa 6bAae nonssBaH B
pamMKuTe Ha 12 meceua cnes AaTaTa Ha OTYETHWA NEPUOod, NPe3 KOWTO MABTUTE NiMuUE Ca NOJAOMUAN
TRYAQ, CBBbP3aH C Te3n OTNYCKY. KPBTKOCPOYHKUTE 3a0b/IMEHMA KbM NEePCoHANna BKAIDYBAT HagHULM,
3annatv U COLMaNHU OCUNYPOBKU.

CbrnacHo U3MCKBaHWATaE Ha KoaeKkca Ha Tpyga Npy NpPeKpaTABaHe Ha TPYA0BOTO NPaBOOTHOWEHHE,
chep Kato CAywutenat e npuaobun nNpaBo Ha nNEHCUA 33 OCUIYPUTENEH CTaM M BB3pacT,
Apy*ecTsoto e 3agb/KeHo A3 My u3nnath obesweTeHne B pasmep A0 wecT 6pyTHU paBoTHU
3annaty. [pyXecTBOTO HE HAYMCAABA MPOBU3NA 238 EBEHTYANHUA PasMep Ha 33ab/KEHUETO 3a ToBa
obesleTeHre Nopaan HMCKaTa Cpe/iHa Bb3pacT Ha NepcoHana.

ApyHecTBoTo He e paspaboTeanc 1 He Npuara NNaHoBe 33 Bb3HarpaKAECHWUA Ha CAYKUTENUTE cneg
HanycKaHe.

KpaTKOCPOUHUTE AOXOAN HA CNYUTENUTE, BKAIOYWTENHO U NOAAraemmuTe Ce OTNYCKK, Ca BKIIOYEHN B
TEKYLIUTEe MacvBU Ha ped ,3a0bAMEeHUA KbM MNepcoHana” no HeAMCKOHTUPAHA CTOMHOCT, KOATO
JpyHecTBoTo OYaKBa 4a usnnaTu.

4.15. Tposu3uK, YCAOBHU NACUBKM U YC/IOBHU aKTMBM

MpoBU3MKTE Ce NPU3HABAT, KOTATO MMa BEPOATHOCT CerallHW 3aQbAMEHWA B pe3ynTaT OT MMHANo
cubuTte fa poeenaT A0 M3XOAALY NOTOK Ha pecypcu oT JpywecTBOTO U moKe Aa Gbae HanpaeeHa
HadexaHa OueHKa Ha CymaTa Hz 3adb/MHEeHWUETO. BbamomHo e CPOMHOCTTa MAW CyMaTta Ha
U3XOAAIIMA NapuyeH NOTOK Aa e Hecurypua. MNposuszum 2a bbaewm 3arybu oT aelHOCTTa He ce
npyaHasar.

CymaTa, KOATO Ce NPU3HABa KaTO NPOBM3MUA, Ce U34YWCAABA Ha Baza Hal-HajemfAHaTa OUBHKA Ha
pasxoguTe, HeoBX0OMMM 3a YPEXKAAHE Ha CEeraliHo 3aLb/IKEHME KbM Kpad Ha OTYETHUA Nepuoa,
KaTo Ce B3eMaT npefBus, PUCKOBETE M HECUIYPHOCTTa, CBbP3aHM CbC CEralHOTO 33Ab/IKEHME.
KoraTo cbluecTsyBaTt peguua nodobHU 3aabAKeHWA, BEPOATHaTa He0BX0ANMMOCT OT U3XOAALL NOTOK
33 NOracABaHe Ha 3aJb/KEHWETO CE ONpPejens, Kato ce OTYeTe rpynata Ha 3aAb/AKEHUATa KaTo
uAano. NMposu3nUTE Ce AUCKOHTUPAT, KOTAaTO ePEKTHT OT BPEMEBUTE Pas/iMKKM B CTOMHOCTTa Ha napuTe
e 3HauUUTEeNEeH.

O6e3weTeHnA OT TPETH LA BbB BPb3KA C A3AEHO 3aAb/IKEHNE, 33 KOMTO JLpYHecTBOTO € CUIypHDO,
ye e NnonyuM, ce Nnpu3HaeaT KaTo oTAeneH akKTvB. TO3K aKTUB MOXe un Aa He Haasuulasa CTOMHOCTTA
Ha CbOTBETHATa NPOBU3MNA.

MpoBu3aunTe ce NnpepasrnexaaT KbM Kpas Ha BCEKM OTUETEH NEPUOA M CTOMHOCTTA UM Ce KOpUrupa,
3a fia ce OTpaswu Hait-gobpaTta npubansnTenHa ougHKa.

B cnyyanTe, B KOMTO CE CYMTA, YE € MAJIKO BEPOATHO Aa Bb3HWKHE W3XOAALL, NOTOK Ha MKOHOMUYECKK
pecypcv 8 pe3ynTaT Ha TEKYLIO 3aAbAKEHUE, NAaCUB HE Ce NPWU3HaBea. YCNOBHUTE NacuBM cnensa aa
Ce OUEHABAT NOCNEABALLO MO NO-BUCOKATA CTOMHOCT MEMAY ONMCAHaTa No-rope cpasHMMa NPOBU3NA
¥ NBPBOHAYANHO MPU3HATATA CYMa, HaAMaNeKa ¢ HaTpynaHaTa amopTM3aLmA.

BepoAaTHK BXOAALWM NOTOUN HA UKOHOMMWYECKH NOA3KU, KOUTO BCE OLUE HE OTFOBAPAT HA KpUTEpUUTE
3a NPU3HABaHE Ha aKTMB, C& CMATAT 3@ YCNOBHWM aKTMBW. Te ca ONUCaHW 3aegHO € YCAOBHWTE
3agbameHus Ha [pyecTBoTo B noAcHeHKe 15.

4.16. HecurypHoCT Ha CHETOBOAHUTE NPUBNKIUTENHU OUEHKW

{Ipy U3TOTBAHETO Ha GUHAHCOBMA OTUET PHKOBOACTBOTO MPABK PEAULA NPEANONOKEHNA, OLEHKU 1
AONYCKaHWA OTHOCHO TIPU3HABAHETO U OLEHABAHETO Ha aKTUBK, NAaCKBU, NPUXOAM U Pa3XoaM.
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DelicTBUTeNHMTe pesynTaT MoraT [a Ce pPasnuyaBaT oOT MNPeAnoOMeHUATE, OLEHKUTE W
[JONYCKaHWATA Ha PbKOBOACTBOTO W B PEAKM C/yMau CbOTBETCTBAT HAMb/HO Ha MpPeaBapuTENHO
OUEHEHUTE Pe3ynNTaTh.

MHOPMaLIMA OTHOCHO CHIUECTBEHUTE NPEANO/OKEHNA, OLIEHKN W AONYCKAHWA, KOWTO OKA3BaT Hai-
3Ha4YNTENHO BAUAHWUE BBPXY ﬂpM3HaBaHETO M OLEHABAHETO Ha aKTUBK, NaCKUBK, NPUXOAN MU pa3xon
e NPeAcTaBeHa no-aony.

4.16.1. ObesueHKa Ha HEPMHAHCOBM AKTUBU

3a 3aryba or obe3ueHKa ce NpusHaBa cymaTa, ¢ KoATo BanaHcosaTa CTOMHOCT Ha AGAEH AKTUB UK
eAMHMLE, reHepupalla napuYHKU NoTouM, NPesullaBa Bb3CTAHOBMMATA UM CTOWHOCT, KORTO € No-
BWCOKaTa OT ChpaBeAnMBarta CTOMHOCT, HaManeHa ¢ pasxoaute no npogamxba Ha NafeH aKTUB, U
HeropaTa cTo#HocT B ynoTpeba. 3a fa onpegenn CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO HA
[pyHecTBOTO M34MCNABa OvakBaHuTe Obaeuy napuyHM NOTOUM 38 BCAKA €AMHWLA, reHepupalla
napy4yHK NOTOLUM, W ONPeaena NoaAxogAuIMA AUCKOHTOB $aKTOpP C LEeN KankyAupaHe Ha HaCTOALATA
CTOMHOCT Ha Tesu napmuHn notoum (Bx. noacHeHue 4.9). Tipu UauncnaABaHe Ha ovakBaHuTe Bbaewm
NAPU4HM NOTOUM PBKOBOACTBOTO NPaBU NPEANONOKEHUA OTHOCHO BbaewmTe GpyTHM Nevanbu. Tesu
NPeanonoXKeHnA ca CBbp3aHu c Bbaewm cbburtna m obcroatenctea. [ecTBUTeNHUTE pe3ynTaTu
MOTaT A3 C& Pa3nUyaBaT U A3 HANOMAT 3HAUUTENHM KOPEeKLUY B aKTMBUTE HAa [pyXKecTBoTO npes
cAefBallarta OTYeTHa ToguHa.

B fOBEYETO CAyYau Npu ONPEAeNsHETO Ha NPUNOKUMMA AMCKOHTOB (GAKTOP Ce NpaBu OLUEHKa Ha
NOAXOAALMTE KOPEKLUMM BbB BPBL3KA C NazapHUA PUCK U PUCKOBUTE DAKTOPK, KOMUTO ca cneunduyHmn
33 OTAGNHUTE AKTUBM,

4.16.2. NMonezeH }MUBOT HA AMOPTUZHPYEMMK AKTUBK

PLKOBO/ACTBOTO Npepasrnemaa nosesHua MUMBOT HA aMOPTUIUPYEMUTE BKTUBM B KPaR Ha BCEKW
OT4YEeTeH NepPUOA.

Kbm 31 gexemppwu 2015 r. pbKOBOACTBOTO OMNpeAens MNOAB3HWA HUBOT Ha aKTMBMWTE, KOWTO
npescTaBNABa OUaKBAHWAT CDOK HA NON3BaHE Ha akTuBuTe OT JpyxecTBoTo. banaHcosuTe CTOAHOCTH
Ha AKTMBWTE Ca aHaNM3UpaHu B NOACHEWHMA 5 W 6. [eACTBUTEAHUAT NoNeseH MMBOT MOXE A3 Cce
pasnuuasa OT HaNpaBeHata OUEHKa Nnopaau TeXHWYEeCKo W mopanHo usxabaeaHe, NpeAWMHO Ha
codryepHM NPOSYKTH U KOMNIOTbPHO 0bopyaBaHe.

4.16.3. Ob6e3ueHKa HA KpeaUTH K B3IEMaHUA

ApyeCcTBOTO M3N0A3Ba KOPEKTMBHA CMETKA 3@ OTyMTaHe Ha obesueHka Ha TpygHocsbvpaemn v
HecbBupaemu B3eMaHNA OT KANEHTH. PbKOBOACTBOTO NpeLeHABa aAeXBaTHOCTTa Ha Tasun obe3ueHkKa
Ha Gaza Ha Bb3pPacTOB aHa/NWM3 Ha B3EMaHWATA, WCTOPUYECKW OMWUT 328 HMBOTO Ha OTNMCBAHE Ha
Hechbupaemu B3eMaHWsA, KaKTO WM aHanu3 Ha nNAaTemocnocobHOCTTa Ha CLOTBETHUA K/MEHT,
NPOMEHU B AOTOBOPEHUTE YCIIOBUA HA NAallaxe U Ap. AKO GUHAHCOBOTO CHCTOAHUE U pe3yaTatuTe
OT AeiHOCTTa Ha KNWeHTUTE Ce BAOWAT Haf, 04aKBaHOTO, CTOWHOCTTA HA B3EMAHUATA, KOUTO TprOBa
pa 6bpaT oTNKMCaHKW Npe3 chegdBally OTHETHW Nepuogun, moxe Aa bbae no-ronama OT oyYaKBaHaTa
KbM OTUETHATa AaTa.

4.16.4. CnpaBepauBa CTOWHOCT HA3 HeGUHAHCOBUTE aKTUBM

PbKOBOACTBOTO M3MOA3BA TEXHWUKK 33 OLEHABAHE Ha CNpageannBaTa CTOMHOCT Ha HEePUHAHCOBU
MHCTpYMeHTH. NoapobHOCTU OTHOCHD M3NOA3BAHUTE NPEANONOKEHHUA C3 NPeACTaBeH B MOACHEHHE
18. MpW npwnaraHe Ha TEXHUKK 32 OUEHABAHE PHbKOBOACTBOTO WM3MNO/13Ba B MakCUmasnHa CTEneH
nasapHyu JdaHHW KW NpegnonoMeHus, KOWTO nMasapHATe Yy4aCTHWULUM Buxa BbInpuenn npu
OUEeHABAHeTOo. KoraTo AMNCceaT NpWICKMMM NasapHi AaHHW, PLKOBOACTBOTO M3N0A3BA CBOATA Hau-
po6pa oueHKa Ha NPEAMONOMKEHWUATA, KOUTO BMXa HaNPaBWAM NasapHUTe yHacTHUUM. Te3n OUEHKK
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MOTaT Aa Ce Pa3/uuasat oT AeUCTBUTENHUTE UEeHU, KOUTO Buxa EMnn onpeneneHu npu cnpasesnusa
NasapHa CAeNKa MeXAy MHGOPMUPAHN 1 XKenaelly CTPaHu B KPas Ha OTYETHUA NepUoa,

5. HemarepmanHu akTUeu

Hematepuantu akTuem Ha [py>KecTsoTO BK/1O4BAT NPaBa BbpXy COBCTBEHOCT BbPXY MHTEPHET- caiiTa
puls.bg, aBTOpckM npaBa BbpXY CLALPKAHMETO, cobryepa u Gazata AaHHW Ha caliTa, KaKTO M
NporpamHu NpoAyKTH. banaHcoBMTE CTOWHOCTM 3a NPEACTABEHWTE OTYETHU MEpPUOAM MOraT Aa
BbAaT aHanM3upaHu, KaKkTo cneaBa:

Mpasa Bbpxy MporpamHu O6wo
cobcTBREHOCT NPOAYKTH
‘000 nB. ‘000 nB. ‘000 ne.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2015 107 56 163
HosonpuaobuTi akTUBK, 3aKyMEHU 13 - 13
YBenuueHue oT npeoueHka 4 - - 4
Canpo Kbom 31 gekemepun 2015 r. 124 56 180
Amoprrusauus
Cango Kbm 1 axyapu 2015, - (43) {43)
AmopTusauun _ - (3) (2)
Canpo kbm 31 gexkemepu 2015 r. - (46) {(46)
BanaHCcoBa CTOMHOCT KbM
31 pekemBpw 2015 r. 124 10 134
MNpaBa BbLpXY MporpamHun Ob6wo
cobcreeHoCT NPOAYKTH
‘000 nB. ‘000 ne. ‘000 nB.
BpyTrHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 anyapu 2014 . 104 56 160
Hosonpuao6uTH aKTMBU, 3aKYNEHK 7 - 7
HamaneHue oT npecueHKa (4) - {4)
Cango kbm 31 pekemepu 2014 r. 107 56 163
AmopTtusaumna
Cango kbm 1 AaHyapw 2014 . - (40) (40)
AMOpPTHM3AUMNA - (3) (3)
Cango kbm 31 pekemspun 2014 r. - (43) (43)
BanaHcoBa CTOWHOCT KbM
31 pexkemBpu 2014 r. 107 i3 120

MpasaTa ebpxy coBCTBEHOCTTa NPeACTaBNABAT ChBRYNHOCT OT TbpProBCKaTa MapKa, aBTOPCKM Npasa
BLPXY CbAbpmaHueto, coptyepa W HasaTa AaHHM Ha WMHTepHeT caWTa puls.bg. MNpasata Bbpxy
cOBCTBEHOCT €a oueHeHM Ha Ha3aTa Ha OLEHKA Ha TMUEH3WPAH OLUEHUTEN U TAXHATA CNpaBeaAnBaTa
CTONHOCT Kbm 31 pgexkemBpu 2015 r. e B pasmep Ha 124 xun.ns.

Ako bGelwe nNpUNOXEH MOAENET Ha UeHaTa Ha npuaobusaHe, BanaHCOBUTE CTOMHOCTM Ha
npeoueHenuTe akTuem ,Mpasa Bbpxy cobcTBeHOCT” wWAxa Aa B8b3AM3aT Ha 120 xun. ne. (2014 r.:
107 xun.ng.). 3a MHPOPMALIUA OTHOCHO ONPeAENAHETO Ha CnpaBef/ivBaTa CTOWHOCT Ha aKTUBM OT
rpyna ,Mpaea Bbpxy coBCTBEHOCT” BMIKTE NoACHeHWe 18,

Bcrukn pasxogw 3a amMOpTU3aLMA Ha NPOrpamHUTe NPOAYKTM €a BKAIOMEHM B OTuYeTa 33 nevyanbara
unu 3ary6ata n apyrua eceobxpaTeH Aoxog Ha pep ,PasxoaM 3a amopTM3auMA Ha HedHUHaHCOBK
akTtuen”.
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APYHEeCTBOTO HAMA CbLIECTBEHW AOFOBOPHM 330b/MKEHUA 33 npuaobuBaHe Ha HEMATEPMAENHM
aktueu kbm 31 aexkemspu 2015 r. [pyecTBOTO HAMA 33aN0MEHY HEMATepPWanHW akTMBKM KaTo
obe3neueHna N0 BIEMAHUA W HAMA NOETH AHTAXKMMEHTYU 33 3aKyNyBaHe HA HeMaTepPUANHKU aKTHUBMW.
HanbnHo aMopTU3MpaHUTE HemaTepuanHu akTueu kbm 31 aekemspu 2015 r. ca B pasmep Ha 42
XUA.NEB,

6. MawwHKu K cbopbIKEeHHA

MawnHUTE W CHOPDHREHUATE Ha [IDYHECTBOTO BKAIOYBAT KOMNIOTPU M CbpBbpM. banaHcoBaTa
CTOMHOCT MOXe Aa 6bae aHanu3upaHa, KaKTo cneasa.

KomnioTepHa CbpBBbpU O6wo

TeXHUKa

‘000 ne. ‘000 ne. ‘000 ne.
BpyrHa 6anancoBa cToMHOCT
Cango kbm 1 Anyapu 2015 . 1 4 5
Cango kvm 31 gekemspu 2015 . 1 4 5
AmopTuaauma
Canpgo kbm 1 suyapw 2015 {1) {3) (4)
AmopTH3aumna - {1) (1)
Cango kbm 31 pekemepu 2015 . {1) 4) (5)
BanaHcosa cTOMHOCT Kbm 31 aexkemepu 2015 . - - -

KommoTbpHa CbpBbpM Obuwo

TEXHWKa

‘D00 ne. ‘000 ns. ‘000 ne.
bpyTHa 6anaHcoBa CTOWHOCT
Cango kbm 1 anyapmn 2014 1. 1 4 5
Canao Kom 31 pexemspu 2014 r. 1 4 5
AmopTrsauma
Canpo Kkbvm 1 AHyapu 2014 1 (1) {(2) (3)
AmopTuzaums - {1) (1)
Cango kbm 31 gekemspw 2014 r. (1) (3) {4)
BanaHcoea ctoliHocT kKbm 31 aekemspw 2014 r. - 1 1

Bcuuku pasxoaM 3a amopTM3aUMA €a BKAOYEHW B OT4eTa 3a nedvanbata wnwu 3arybata M apyrus
sceobxearteH goxog Ha peq ,Pa3xoau 3a amopTusauma Ha HedKUHIHCOBM akTMBK”. Kbm 31 gekemepu
2015 r. HAMA CbLUECTBEHW AOTOBOPHM 23ABMKEHWA BB BPBL3KE CbC 3aKyNyBaHe Ha MMOTH, MALWKHK
W ChOPbHKEHUA. [PYIHECTBOTO HAMAE 3a/103KEHN MAWWHKU Y CHOPBHEHWA KaTo obesneueHme No CBOU
3aQb/IKEHUA.

7. Napw 1 napu4Hv eKBUBANEHTH

MNapuTe ¥ NAPUYHUTE EKBMBANEHTH BKAKOYBAT CNEAHUTE ENEMEHTH.
2015 2014
‘000 ns. ‘000 nB,
NapwyHK cpeactsa B HaHkn M B Hpoi B:
- Bbarapckm nesa - 2
Mapu ¥ napuyHK eKBUBANEHTH - 2

OpyecTBoTo HAME BADKMPaHW Napy M NapUYHK €KBUBANEHTH,
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8. CobcreeH kanutan
8.1, OcHOBeH Kanuran

PeructpupanuaT ocHoBeH Kanutan Ha Wueectop MNync OO e 8 pazmep Ha 13 350 ns. (2014 r.:
13 350 nB.), paznpeaenecH B 1335 GpoA AANOBE C HOMWHAAHA CTOMHOCT 10 NB. BCEKM. Bcuukm

AANOBE Ca C NPABO Ha No/Ay4aBaHe Ha AMBUAEHT U /IMKBUAALIMOHEH AAN W NPeACTaBNABAT e4UH rAac
0T 06WOETo CHLbpaHUe Ha ChAPYMHUUNTE Ha [lpyHecTBOoTO.

CNUCHKET HA OCHOBHWTE CHAPYKHUUM Ha [IpYsKECTBOTO € NpeACTaBEH, KAKTO CreaBa:

31 gekemepun 31 pekemBpu 31 pekemBpun 31 pexemBpu

2015 2015 2014 2014

Bpoii panoBe % Bpoii ganose %

WuBecTop. bBIr A 936 70.1% 936 70.1%
Hukonaii Fabposku 399 29.9% 399 29.9%
1335 100 1335 100

8.2, lpemwneH peseps

MocTbnAeHUA, NoNyYeHN B AOMbAHEHWE KbM HOMWHANHATA CTOMHOCT Ha U3JaAEHUTE npes roguHuTe
AANOBE, Ca BKAKYEHW B NPeMWiMHMA pe3epB B pasmep Ha 292 xun.ne. (2014 r.: 292 XKA.NB.),
HamaneHu C perucTpauMOHKRNATE M APYTU PETYARTOPHU TAaKCH K CHOTBETHHTE AaHDYHW ApUBUIETAN.

8.3. MpeoueHbyeH pezeps

MpeoueHbYeH pezeps ce GOPMUPaA OT HETHOTO UIMEHEHHE OT NPEOLIEHEHNTE CTORHOCTM Ha NpasaTa
BbpXy WHTE/eKTyanHaTta cobCTBEHOCT Ha [pymecToTo, Ha Gasa Ha OUEHKaTa OT AMLEH3UpaH
OUEeHWTEN 33 CNpaBeAnMBaTa MM CTOWHOCT. B Tekywma nepuog [pyskecrsoto e ¢popMUpanc

NPEOUEHBYHWUA PE3ePB B PE3Y/ITAT H3 OLEHKATa Ha HEMaTEePUANHWUTE aKTUBM B pasmep Ha 4 Xu. ne.
(2014 r.: 0 xnn.ns.)

9. BunsHarpakpaeHMA Ha NnepcoHana
9.1, Pa3zxoau 3a nepcoHana

PasxofuTe 3a Bb3HarpamaeHna Ha NeEPCOHANA BKAIOYBAT:

2015 2014
‘000 ns. ‘000 nB.

Pa3zxoam 3a 3anNaTH K OCUIYPOBKHK (7) (7)
Paaxoau 3a nepcoHana (7) {7)
9.2. 3agbKeHNA Kbm NepcoHana

3a4b/KEHWA KbM NEPCOHana, NPU3HaTH B OTYETa 338 PUHAHCOBOTO CHLCTOAHME, CE CbCTOAT OT
CREQHMTE CYMMW:

2015 2014
‘000 ns. ‘000 ne.

Terywm:
Bb2aHarpaxaeHun 3 1

3aAbAKEHWA KbM NepcoHana 3 1
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10. ToproBcKkU 1 ApYrK 334 bNKEHNA

2015 2014

‘000 ne. ‘000 ne.

TbpProBCKY 3aALAKEHUA 2 1
$PuUHaHCOBKW NacHBM 2 1
HauucneHu pasxonu 1 1
Npuxoau 3a 6baeum nepuoam - 1
TepProBCKKU U 4PYTH 334BAKEHUA 3 3

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLWMTE THPTOBCKM W APYMM 33Ab/KEHMA C& NPUEMA 33 pasyMHa
nprMbavzUTENHA OLEHKa Ha CNpaBeanvBaTa UM CTOMHOCT.

11. NMpuxoamn ot npogaxbun

Mpuxogute oT NpoAak6bu Ha LpyKecTBOTO MOraT Aa 6bAaT aHAAN3UPaHW, KAKTO Creapa:

2015 2014
‘000 n.. ‘000 ne.
Mpuxoam OT NpedoCTaBAHE Ha YTAYTU 74 68
74 68
12. Pa3zxopnu 33 BbHUIHM yenyru
PasxoauTe 33 BbHLUHKM YCAYTH BKIOMBAT:
2015 20143
‘000 ne. ‘000 nB.
Tex#unyecke oBeAyKBAHE HA MHTEPHET CalT (53) (56)
KOHCYNTAHTCKW ¥ 3AMUHUCTPATUBHU YCAYTH {6) (7)
{59) {63)

13. PasxopgM 3a AaHbUM BLpXy A0X0403

OuakBaHuTe pasxofn 3a AaHbuyW, 6asupaHn Ha nNpWAOXKWUMaTa gaHbdHa CTaBka 3a BbArapuA B

pasmep Ha 10 % (2014 r.: 10 %), n NeNCTBUTENHO NPUIHATUTE AaHBYHK pa3xodu B newanbara mam
sary6aTa morat ga 6bAaT paBHeHM, KaKTO cedsa:

2015 2014

‘000 ne. ‘000 ns.

Meyanba npeau AgaHb4HO obnaraHe 4 (6)
[arbyHa cTaBka 10% 10%
OuaKkBaH pasxog 3a AaHbUM BbPXY AOX0H2 - -
AaHbueH edekr oT:
YBenuieHnA Ha GMHAHCOBMA Pe3yNTaT 338 AaHbYHW UEAK (1) -
HamaneHua Ha GUHAHCOBMA PE3YATAT 33 AaHBUHKM Lenu - -
TexyLly pasxog 33 AaHbLM BbpXY A0X0A3 . .
MNpucnagaHe Ha HENPU3HATH QaHbuUHW 3arybu 1 -
Paaxoau 3a paHbUM BLpXY AOXOAA - -
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Dpy)XecTBoTO He B NPU3HANO OTCPOUEH JaHBYEH aKTUB BbPXY AaHbYHUTE 3arybu KakTo cnepBa:

Mepuog 3a
npucnNagaHe Ha

OanbueH nepuog AaHbyHwWTe 3arybu 2015 2014
‘000 ne.. ‘000 ne.

2010 . oT 2011 r. po 2015 T. - 58
2011r. ot 2012 r. po 2016 . 76 76
2014r. o7 2015r. o0 2019 T, 7 7
83 141

MNpunoxuma aaHbYHA CTaBKa 10% 10%
Henpu3HaT OTCpoYeH AaHbYeH aKTUB BbpXy AaHbYHW 3arybu 8 14

JaHbunute 3arybym morat ga GbAaT npeHacsHW W npucnagadu ot Gbaelwm obnaraemu nevandbwn.
Lpy*®ecrtBoTo He MOXe A3 ONPEeAE/M HaJeMGHO PasMEepuTe U NEepUOLUTE Ha peanuaupaHe Ha
6voewute obnaraemu neyanbu, nNopagu HECUTYPHOCT B WKOHOMMYECKATa cpefa, B KOATO TO
¢YHKUMOHUpPA. B pe3ynTaT Ha TOBa, HE € NPU3HaT OTCPOHEH AAHDBYEH aKTUB BbPXY AaHbuHMTe 3arybu
33 npeHacaHe kbm 31 nexkemepu 2015,

14. Caenxu Cbe CBHP3aHNM AYLEA

CBbp3saHuTe NMuUa Ha LpyXecTBoTo BKAIOYBAT COBCTBEHULMTE, CBBP3AHM AKLA NOA 06U KOHTPON W
KAO4OB YNPaBAEHCKW NMEPCOHAN U 4PYTM ONUCAHM NO-Aony.

AKO He @ N3PUYHO YNOMBHATO, TPAHIAKUMKUTE CbC CBBP3AHM AKLA He ca M3BBPWEBaHKU Npn CneluanHn
YCNCBUA U HE Ca NPeaoCcTaBAHKM MU NOAYyHaBaHW HWUKAKBW rapaHLLMy.

14.1. CAeNKu Cbe COBLCTREHULMTE

2015 2014
‘000 ne. ‘000 ne.
Mpogam6a Ha CTOKK M YCNyTH
- npopaxba Ha ycnyru 73 68
FOKYNKK HA CTOKKU U yCAYTU
- MOKYNKW Ha yCnyrn 44 47

14.2. Cpaenkv c KAOYO0B YIIpaBAEHCKW NepcaHan

KNouoBWAT ynpasneHcku nepcoHan Ha [py»ecTBOTO BKAKOYBA YNPaBUTENNTE Ha APYHKeCTBOTO.
BbaHarpaXaeHWATa Ha KNY0BHUA YNPaB/AEHCKM NEPCOHAN BKAKCUBAT CeAHUTE pa3xoaM:
2015 2014
‘000 ns. ‘000 na.
KpaTHOCpOYHKM BL3HarparaeHus:
Mo goroBop 3a ynpasiaeHue U KOHTPOA 7 7
06,0 BL3HArpaXAeHUA 7 7
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14.3, Pa34yeTH Cbe CBbP3aHM AMLE B KPaA Ha FrognHaTa

2015 2014
‘000 nB. ‘000 ne,
Terywm

B3aemaHun oT:

- cobBCcTBEHNUM 9 9
0610 B3emaHUA OT CBbP3aHM NKULa ] 9
Tekyuiu
3aAbAKEHUA KbM:

- cobCTBEHMUM 10 9
06111,0 3aABMKEHUA KBM CBbpP3aHK AMUA 10 9

15. YchOBHUW aKTUBU M YCIOBHM NACUBU

Mpe3 roguHaTa HAMa NPeAABEHM PA3/IMUHU FAPaHLIMOHHU K NPABHU MCKOBE KbM [lpyHecTaoTo.

16. Kateropun GUHIHCOBY aKTUBKU M NACKBH

BanaHcoBuTe CTOMHOCTM HAa GMHAHCOBUTE aKTUBM M NacuBu Ha J[pyxectsoto moraT aa Gbaar

NPeACTaBEeHY B C/IEAHUTE KaTErOPUK:

PUHAHCOBYM AaKTHUBM NoAacHeHue 2015 2014
‘000 nB. ‘000 nB.
Kpeautn n saemaHun:
BaemaHuA o1 cBbpzaHKU AMUa 14.3 9 9
flapu n napuyHKu eXBMBANEHTH 7 = 2
9 11
®UHAHCOBN NacnBmn NMoscHexue 2015 2014
‘000 nB. ‘000 nB.
THproBCcKA K APYTA 330b/IMKEHUA 10 2 1
3agbnKeHnA Kbm CBbP3aHKn nntia 14.3 10 9
12 10

Buwre noacHeHue 4.10 33 MHGOPMALMA OTHOCHO CYETOBOAHATA NONUTMKA 3a BCHKA KaTeropua
PMHAHCOBM WHCTPymeHTH. OnucaHWe Ha NoAWTMKaTa U UenuTe 3a yhpaBieHue Ha pUcKka Ha
ApyHecTBOTO GTHOCHO GUHAHCOBUTE MHCTPYMEHTH € NPeACTAaBEHO B NOACHEeHKe 18.

17. PuckoBe, cBbP3aHKU € GUHIHCOBUTE UHCTPYMEHTH

Liean u NOAMTMKA HA PLKOBOACTBOTO NO OTHOLUEHMWE YNPaB/eHMe Ha PUCKa

APYKecTBOTO & M3NOMEHO Ha Pa3fiMYHV BUOOBE PUCKOBE NO OTHOLEHME Ha (UHAHCOBUTE CM
WHCTPYMEHTH. 38 noBeye UHGOPMAUMA OTHOCHO GUHAHCOBMTE aKTUBM W NACMBU MO KaTeropuu Ha
ApyHecTsoTo BUXTE NOACHeHWe 16. Hal-3HaunmuTe GUHAHCOBM PUCKOBE, Ha KOWTO € WINOMEHO

Apy*ecTBOTO Ca NasapeH PUCK, KPEAUTEH PUCK M IMKBUAEH PUCK.
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YNpaBneHUeTo Ha puUcKa Ha [IpyXecTBOTO Ce OCBLLECTBABa OT YnpasuTeauTe Ha OpymecreoTo.

anOpMTET Ha PBHROBOACTBOTO € A3 OCUTYPWU KPaTKOCPOYHMTE M CPeaHOCPOYHM NapUYH NOTOLM,
KaTO HaMasn 1M3naraHeTo cu Ha ¢uHchoam nasapu.

Haii-CbluecTBEHUTE GUHAHCOBM PUCKOBE, HA KOUTO € U3NOKEHO JIpYeCTBOTO, Ca ONUCaHU NO-40AY.

17.1. AHanua Ha Na3apHUA PUCK

Bcnepcieue Ha u3nNonN3BaHeTo Ha PUHAHCOBU UHCTPYMEHTU [PYHECTBOTO € U3NOMEHD Ha NalapeH
PUCK 1 NO-KOHKPETHO Ha PUCK OT NPOMEHU 8B BaNyTHUA KYPC, IUXBEH DUCK, KAKTO U PUCK OT
NPOMAHATA HA KOHKPETHM LIEHW, KOETO CE Ab/MM Ha ONEPATUBHATA M UHBECTULMOHHATE AeHHOCT Ha
DpyxecrsoTo.

17.1.1. BanyTreH pHcK

Mo-ronamara 4acT oT cAenkuTe Ha JpyKecTBoTO Ce OCbLLECTBABAT B HbArapcku nesa. ApymecTsoTo
HE e M3/M0MEeHO Ha BANyTeH PWCK, Tbil KaTo HE OCbILECTBABA TPAH3AKUWMM JEHOMUHMPAHW B
YyMAECTPAHHA BanyTa.

17.1.2. NuxeeH pUcK

APYyHeCTBOTO HE € U3NOMEHO Ha PUCK OT NPOMAHA B Na3apHWTE /IMXBEHMW NPOLEHTH, Tbi KaTo HAMA
KPaTKOCPOUHU M ABATOCPOYHNM GUHAHCOBU NACUBM C NPOMEH/IME (NAABALL) INXBEH NPOLIEHT.

19.1.3./luksnaeH pUcK

EdpekTBHOTO ynpaeneHwe Ha /AMKBUOHOCTTA Ha [Ipy)KecTBOTO npeanonara OCUrypABaHe Ha
AocTaTbyHO 0OOpOTHM CpeAcTBa, NPEeAUMHC, 4YPE3 FEHEPUPaHW CpencTsa oT coboTBeHaTa oM
AeHHocCT.

19.1.4.KpepureH puck

APYEeCcTBOTO Tbprysa €4MHCTBEHO € YTBbPAEHW, NAATEXOCNOCOBHM KOHTpareHTW. Herosara
MO/IUTUKAE €, 4€ BCUYKM KNMEHTH, KOMTO XENanaT A3 TbPryBaT Ha OT/IOMEHO NAALLAHE, NOAAEHKAT Ha
npoueaypyu 3a npoeepka Ha TAxHaTa naatemocnocobHoct. OcBeH ToBa, canAata No TbpProBCKUTE
B3@MaHWUATA CE CNeAAT TeKkylo, B pPe3yntaT Ha koeto [py:KecTBOTO HAMA EKCNO3MUMATE No
TpygHOoCBOMpaemu n HecsBrpaemmn ezemanmna.

B [pyXecTsoTo HAMA KOHLUEHTPaLUM Ha KpeawTeH pucK. KpeauTHUAT PUCK, KOUTO BbIHWKBA OT
Apyrute (GMHAHCOBM AKTUBM, NPEACTABNABA KPeAMTHATa eKCno3uuMATa Ha JpyHecTeoTo,
NMPOM3TUYALLA OT BB3MOXKHOCTTA HETOBUTE KOHTPAreHTH 4a HE U3MbAHAT CBOWTE 3aJb/AMEHNA,

18. OueHsBaHe no cnpaeegnuMBa CTOMHOCT

OueHkaTta No cnpaBeAAMBa CTOWHOCT Ha HeMaTepuanHUTE akTWBM ce Dasmpa Ha OUEHKaTa Ha
HE3aBUCHMM JIULEH3MPAH oueHnTen. CnpasegnvBata CTOWHOCT € onpepenedHa wa 6asa Ha
OLUEHUTEACKW METOAM, KOMTO A NO3MLUMOHWPAT B TPETO HWBO B MEpapxwvATa Ha CnpaBeannsara
CTOMHOCT.

3a onpeaensHe Ha CNpaBeAAnBaTa NasapHa CTOMHOCT Ha HEeMaTepManHWTe aKTUBM, € NPUADKEH
METOAa Ha AMCKOHTMPaHe Ha BbaewmTe YMCTH NapryYHK NOTOUM M Noaxoaa Ha basata Ha GbaewmTe
npuxoau oT npogaxbu. OnpepeneHnTe TErNOBKU KOEDULMEHTU Memay ABaTta noaxoaa e 60% Kbm
40% 8 nonf3a Ha METOAa Ha AMUCKOHTUPAHE Ha DrAeluMTe RAPUYHK NOTOUM.
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19. MoAnUTHKa K NPOLEAYPM 33 YNPABAEHUE Ha KanuTana

LenuTte Ha [ipy»ecTBOTO BbB BPb3Ka C YNPaBNeHMe Ha Kanutana ca;
» Aa ocurypu cnocofHOCTTa Ha [pyecTsoTo Aa NPOABAKU A3 ChILECTBYBa KaTo AeicTBallo
npeanpuaTue; 1
P [a ocurypu ajekBatHa peHTabuaHoCT 3a coBCTBEHMUMTE, KaTO Onpeaena UeHaTa Ha
NPOOYKTHMTE U YCAYTUTE CW B CbOTBETCTBME C HUBOTO Ha PUCKA.

ApyxecTBoTo Habnwpaea kanuTana Ha 6a3aTa Ha CHOTHOWEHMETO Ha KanuTan Kbm oBLaTa cyma Ha
dKTUBUTE,

Jpy»KecTBOTO ONpPefens KanuTana Ha OCHOBaTa Ha GanaHcoBaTa CTOMHOCT Ha cOBCTBEHMUSA KanuTan,
npencraBeHn B OTYETa 3a ¢HHaHCOBOTU CbCTOAHKE,

KanutanbT 3a NpeAcTaBeHUTe OTYETHU NEPUOAN MOXE Aa GbAe aHaNU3UPaH, KaKTo CreadBpa:

2015 2014

‘000 ne. ‘000 n..

CoBcTBEH KanuTan 127 119
0610 aKTUBK 143 132
CboTHOWEHME HA KanuTan Kbm 060 akTUBM 89% 20%

Apy*ecTBOTO yNpaBnABa CTPYKTYpaTa Ha KanuTana W npasn HeobXxoammure KOpeKuuW B
CbOTBETCTBME C NPOMEHWUTE B MKOHOMMWMYECKaTa obcraHoBKa WM puckosure XapPaKTEPUCTUKN Ha
CbOTBETHWUTE AKTMBM, 33 4@ NOAABPIKA MM KOPUIUPa KanuTanosaTa CTPYKTypa.

,ﬂ,py}-KECI'BOTO He e NPoMEHAND ueluTe, NOAUTUKUTE W NPOUECUTE 3a yYnpaBheHWe Ha KanuTana,
KaKTO M Ha4vHa Ha onpenenaHe Ha Kanutasa npes NpeacTaBeHNTe OTYETHM Neproan.

20. Cb6MTHA cnep KPaA HAa OTHETHWUA NEPUOA,

He ca Bb3HMKHaNM KOPUrMpawy ChbOUTUA MAM 3HAYMTENHM HEKOpPMIMpawy chBuTHa mexay aatata
Ha PUHAHCOBMA OTYET M AaTaTa Ha oa06peHueTo My 3a nybnukysaHe.

21. OpobpeHne Ha GMHAHCOBUA OT4HeT

®uHaHcoBMAT OTHeT KbM 31 gekemspu 2015 r. (BKAWYMTENHO CpaBHMTENHATa uHbOpMaLMA) e
ogobpeH u npuer oT ynpasuTenuTe Ha fdpyecrsoto Ha 10.03.2016 1.



