“Hio bosaHna BubypHo ” EOO/]

Aoknad 3a deliHocmma u QuHaHcoe omyem 3a 200uHama 3asvpuwisawd Kom 31.12.2014

Tewyum aruny

2020 Teryriti mrvpooachin 8 OpyTH 38 anus

Bun 31.12.2014 1. 31.12.2013 r.
Bsemanus ot mpoaaxou 1 78
BiemaHus OT KIMEHTH - 77
BsemaHus ot 10cTaBuMIM 1 1
B3emaHHns no NpeAoCTABEHH AaBaHCH 37 37
BsemaHua no npegocTaBeH! aBaHCH 37 37
Jpyru B3emMaHusi B T.4. /HeT0/ 1
Bsemanus kM nepcoHan

Bzemanust 11o cpaebHU criopoBe 2 -

203 Fewxyinnn darvsesny aronueu

Bun

31.12.2014 r.

31.12.2013 1.

JaHbpk BppXy Aob6aBeHaTa CTOHHOCT

2.4 Teryuge dunancoen arammsu

242

2.5 Hapuuny cpedomen

Bun 31.12.2014 r. 31.12.2013 1.
Bs3emanng mo KpeIuTH OT CBbP3aHH JHNA B rpynara 357 339
BsemaHus 1o KpeIuTH OT CBBbP3aHH JIMLIA B IpynaTa 304 304
BsemaHug 110 JUXBU 0 KPEAUTH OT CBBP3aHU JHLA B Ipyrara 53 35

| O6m;

2. 6 Cobomeen kanunit

(ICRO6eH KEHIMAT

Bug 31.12.2014 r. 31.12.2013 r.
Ilapnunu cpegcrBa B Opoii B T.4. 14 14
B neBa 14 14
Ilapuunn cpeacTBa B pa3snjialiaTeJHH CMETKH B T.4. 114 109
B nera 114 108
BtB BasiyTa - 1

31.12.2014 r. 31.12.2013 r.
C y <
PAPYAIIK Croiinoct Ilnarenn % Bpoii Croiinocr | Ilnarenu %
. Bpoii assoBe JeBa JeBa Jsn nAJa0Be JeBa JjeBa Jan
Hio Bosina ®unm AJ] 1 10 10 | 100% 1 10 10 | 100%
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2. 6. L @uuancog pezyaman

®dunancos pe3yarart Croiinoct
YBeaunyenus or: 26
I1euyanba 3a ronuuarta 2013 26
VBeanyenuns ot: 35
’Heqan6a 3a rogquHarta 2014 ; ; ] ’ 35“

Tewym nacusy

2. 7. Teryruu arepeogcssl ¥ apyoH 3avascenus

Bun 31.12.2014 r. 31.12.2013 r.
3aab/KeHHs1 KbM CBbP3aHM NPeANPUSITHS B T.4. 174 419
3aJbIKeHMs 10 JOCTaBKH 174 419
3 456 421

2. 9 Teryuns s@apayeeriis KM BEpronqis

Bun 31.12.2014 r. 31.12.2013 r.

3agb/oKeHHs KbM IepcoHaJia - 1
B T.4. [10 TPaKJAHCKH JIOTOBOPH M XOHOPapH

20 Bpyvew meryriy unancosn renisi

Bux 31.12.2014 r. 31.12.2013 r.
 3aabJKeHHs MO KPEAUTH OT CBhP3aHH JIMIA B IPynara - 100
3aapIKeHUs 10 KPEIUTH OT CBBhP3aHH JIMLA B rpyriaTa - 100
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IV. APVI'H OIIOBECTHBAHMS

1 Coppaaru 2uua ¥ COLTRE OhC COBPIHI TN

JIpy>KecTBOTO OMOBECTSIBA CESAHUTE CBBP3aHH JIMLIA!
CobcTBeHMK Ha KanuTasa Ha J[py:KecTBOTO yIpaskHsBaIl KOHTPOJI/APY)KECTBO Maiika/
Hro bosna @unm AJ]

KonTponupaimo snuue /nuue KOeTo YNpakHsABa KOHTPON BBbPXY JIpyKecTBOTO M € pasjiiyHO OT
JlpyxecTBOTO Maiika/
Hro Umumx Uuk.

CoOCTBEHHK Ha KalluTajla Wik KOHTPOJIUpalno juLe Ha pyKecTBOTO Maika WM KOHTPOJIUPAIIOTO JIULE
Hro Umumx benrapus EAJ]

Knrouor ppKoBOJeH nepcoHan Ha J[pyskecTBoTO:
Spus Jlepnep - ynpaBuren

Kamuna Towkora Krocera- Korac —ynpaeuren
Cabax Illumon- ynpaBuTen

Capp3ano aunne Bup cbp3anoct

Hro Umumx Uak. - CAIL Kpaen cobcTBenmK

Hro Umumk boarapus EA], Hpyro npeanpusarue oT rpymna
Hro bosina @unm A Maiixa

HOpoumupx EOO/ Jpyro npeanpusTye oT rpyna
Hio Bostna 300 EOO /L Jpyro npennpusTue oT rpyna
Cnaiinsp Hpogaxmsa EOO/] Jpyro npennpuarue oT rpyna
Hio bosna @unm Iopakmsn EOO]] : Jpyro npennpusrtue Ot rpymna
Hro Bostna Poepe EOO/T Jpyro npennpusitue ot rpyna
Hio Bosina Codus EOOJ] Jpyro npennpustie oT rpyna
Yeprnayaring ®@X EOO/] Hpyro npennpusarue ot rpyna
Hio bosna ®@unm Konerpakursn EOOJ] , Hpyro npennpusrue ot rpyna
Hio bosna Paitaspc EOO/] Jpyro npeanpusTie oT rpyna
Hio bosna EX 3 EOO§ Jpyro npeanpusitie oT rpyna
Hio bosna I'peiis EOO]] Jpyro npexnpustie oT rpyna
THUT Mobune EOOJ] JApyro npennpuarue ot rpymna

Hoxvaru om cepprany Tuua

CBLp3aH0 JIMIE - A0CTABYHK Bua cpeaxa 2014 r. 2013 r.
Hio bosna Ounm AJL Pasxonu 3a MaTepuanu 27 387
Hio bosna ®uim AJ] Pa3xomny 3a BEHIUHM YCITYTH 433 1341
Hio bosna @mim Al Hpyru pazxoau : - 2

Hio bossna @unwm [papekumrsa EOO]] Pazxonu 3a BbHIIHM YCIYTH 1
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BaonNcens Kos COnpiani ST

CBBbp3aH0 JIHIIE - JOCTABYHK 31.12.2014 r. 31.12.2013 1.
Hio bosna @unm AL 174 417
Hio Umumx Uk - 2

Jaeru HpedoCHGEen I R CEBPIHE THUG

Ob6e3neyenns /
KpeanTonoayuares Banyra J. % Hagex I'apannnn
Hro bosna @unm [Ipogaxirex
EOO/J Jles 6% 31.12.2015 -
Yepaayaiiny ©@X EOO]] Jle 6% 30.6.2015 -
Biemanus B3zemanus
ernnrono.nyqa"re.rl
oo 1 roquna Han 1 ronuHa
Hro bosna Punm [popaxirsn EOOL 204 -
VYopapyaiin @X EOOJL 100 -
Fuauncrenu npuxodn gm zuxeu §§§?§?{}e’§{‘§§?§§§f€‘§££€ A CHBP IR T
Kpenurononyuaren Bszemane kbMm | Haunciaenn | Iloaydenn Biemane kbpMm
31.12.2013r. | mpe32014r. | mpe3 2014 . | 31.12.2014 .
Hro bosna @unm IpogakimsH
EOOL 26 12 - 38
Yeprayaiin @X EOO/] 9 6 15

Hauncjienns, CBbpP3aHH ¢ JOXOAH HA OCHOBHHS PbKOBO/ICH HEPCOHA
IIpes 2014r. , xaxto u npe3 2013r., [Ipy>XecTBOTO HE € HaYUCAABAJIO JOXOIM HAa OCHOBHHUSA PBKOBOAEH
MEPCOHA.

2. Fugnoenmu

Ilpe3 ropunaTa 3aBbpimBama Ha 31 gekemspu 2014 r., py>KeCcTBOTO HE M3ILIATUIO JUBUICHTH.

A Ploqu o sonumuRe 3u Yapaaacnue nd @}éfﬁﬁ'c’?ﬁ(ﬁé}@{éﬁ PHCK
Hpn OCBLICCTBABAHE Ha CBOATAa TEKylla, HMHBECTULIMOHHA H (bl/IHaHCOBa I_[ef;IHOCT, ,prX(eCTBOTO €
H3JIOXKCHO Ha CJICAHUTE (I)I/IHaHCOBI/I PHCKOBE:

° erIIPITeH PUCK: BE3MOXKHOCTTA IJIBKHHUK Jla HE U3IJIATH 3a€M — U3LJIO UKW YaCTUYHO — WIHM Ja
HE 0 U3IJIaTH CBOCBPEMEHHO, HpeﬂHSBHKBaﬁKH 10 TO3H Ha4YHUH 3ary6a 3a ,ley)KGCTBOTO;
° JluxBuaeH PHUCK! PHUCKBT KOMIIaHMATA [a HsiMa WKW Ja HE € B CbCTOSHHE [a HabaBu napuyHu

CpeacTBa, Korato ca HCO6XOZII/IMH U Iopaaud ToBa Ja CpellHEC TPYIAHOCTH MPHU HU3IBJIHEHHE Ha CBOUTE
QJHHaHCOBI’I 3abJDKCHHUA,
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. [MazapeH puck: pUCKBT onpeeseH GUHAHCOB MHCTPYMEHT Jia MPEThPNHU KosieOaHus 110 OTHOIIEHHE
Ha CIIpaBeJUTMBATa CTOMHOCT WM Ha OBJCHIMTE NapUYHH TMOTOM B PE3YJITAT Ha KoseGaHUs Ha nasapHUTe
ueHu. BevmiaocT [{pyKecTBOTO € W37I0KEeHO Ha TPU KOMIIOHEHTa Ha Ta3apHUs PUCK:

- JIuxeeH puck;

- Bamyren puck;

- Puck ot npomsiHa B LieHaTa Ha COOCTBEHUS KaNUTA.

3a edeKkTHBHO yIpaBjeHWEe Ha Te3HW PHCKOBE, PBHKOBOACTBOTO € omobpwil crieMHUIHH CTpaTerdHyl 3a
MEHUDKMBHT Ha (MHAHCOBHS PHCK, KOWTO ca B CBOTBETCTBHME C KOpriopaTMBHHTE Lenu. OCHOBHHUTE
HACOKH Ha TE3M CTPATEerHy ONpeleNiAT KPATKOCPOUHUTE U ABJITOCPOUHHUTE e U JeHCTBUS, KOUTO TpsiOBa
lia ce MpearnpHeMaT, 3a Ja ce YIpaBiaBaT GHUHAHCOBUTE PUCKOBE, NP KOUTO € u3npaBeHo JIpyKecTBoTo.

OCHOBHMTE HACOKU Ha TIONTUTHKATA MO OTHOIIEHHE Ha (PUHAHCOBUTE PUCKOBE Ca CIIEAHUTE!

* MUHMMHU3HpaHe Ha JTMXBEHHS PUCK, BAIyTHHUS PUCK M LIEHOBUS PUCK 32 BCUYKH BHJOBE CHEIIKY;

¢ MakcuMasHoO U3MoJI3BaHe Ha ,,eCTECTBEHOTO XeMKUPaHe”, P KOETO B MaKCUMaJlHa Bh3MOXKHA CTENEH
ce 3ajara Ha €CTeCTBEHOTO IpHXBalllaHe Ha NpoiaxOH, pa3xoid, IBDKMMH CyMH H B3EMaHHf,
NpeU3YHCIeHH B CHOTBETHATa BaJlyTa, BCJEJACTBHE Ha KOETO C€ Hajara NpuiaraHe Ha cTpaTerdd Ha
XeJDKMpaHe caMo 3a cajljaTa B npeBulieHue. Cbliarta cTpaTerus ce npuiara 4 o OTHOIIEHUE Ha JIMXBEHUS
pucK;

+ BHenpsBaHe Ha IepyMBaTHUBU WM IPYTH M0J0OHN MHCTPYMEHTH €MHCTBEHO 32 LeIUTe Ha XeUKUPAHE;

* Bcuuky JeifHOCTH 10 yrpaBieHue Ha (UHAHCOBUS PUCK C€ OCBINECTBSBAT U KOHTPOJIMPAT HA LIEHTPATHO
HHBO;

* Beuukm nefiHoCTM 1O ynpaBieHMe Ha (UHAHCOBHA PHCK CE€ OCBINECTBSABAT Ha pasyMHa U
rocyeoBaTeIHa OCHOBA U IIPH CTla3BaHe Ha Hail-no0puTe na3apHu MPaKTHKH.

Jpy>kecTBOTO MOXe [a MHBECTHpa B aKLUUHM WM APYrd NOoJ0OHM MHCTPYMEHTH caMo B CilydaH, ye e
HaJIMIle BpEeMeHHa MIOMBJIHHUTENHA JIMKBHIHOCT, KaTO 3a BCHYKHM IOJOOHH CHENKM € HeoOXoauMo
paspenieHue oT PpKoBOICTBOTO.

Ouennd

Hpunar AHHUTEC CYCTOBOJHH ITOJIMTHKH 3a OLICHKaA Ha (bI/IHaHCOBI/ITe AKTHBH U IIaCHBH Ca KAKTO CJICABA.

Bung aktus / macuB  Knacudukaums basza 3a onienka
IMapyunn [Maprunn Homunasnna croiiHocT
cpeacTsa cpencTaa
brnoxupann broxupanu Homunanna croifHOCT
Mapyu4HU CPeiCTBA MapHYHH

cpencraa

Kparkocpounn u ®@uHaHCOB MacuB  AMOPTH3MpaHa CTOHHOCT

IBITOCPOYHHU

. 32EMH

Twproeeku 3aemu u TBproBckuTe B3eMaHHs ca OE3IMXBEHH KPATKOCPOUHM

B3E€MaHHUs B3E€MaHMs, B3e€MaHHUs, KOUTO oOuuaiiHO ce OueHsBaT IO
BB3HUKHAIH OpUrHHalHaTa MM (aKkTypHa CTOWHOCT, HaMalieHa C
IbPBOHAYAJIHO B €BEHTyaJHM pa3xoiu 3a oOesleHka (pesepB 3a
HpyxecTBOTO TpyIHOCHOUpaeMH B3€MaHU).

Twproecku ®unancoB nacuB  TBproBeckute 3a0bJDKEHNS ca Oe3TUXBEHH

3aBJDKEHUS KPaTKOCPOYHM 3aJb/DKEHHUS, KOUTO oOuuaiHO ce

OLIEHsIBAT 10 OPUTHHAIHATA UM (aKTypHa CTOHHOCT.
Hparocpounu OUHAHCOB NacUB  AMOPTH3UpPaHa CTOMHOCT
3aIBJDKEHUS
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FOPAIUUN P {f}2{,?;’{55?{{3{}{?25}? JICR

P Sl

Kpeawted puck

Hpy»KecTBOTO KOHTPOJMpPA CBOATA M3JIOXKEHOCT HAa KPEIUTEH PUCK 4YPE3 YCTAHOBSABAHE HA I'PaHMUM Ha
pUCKa 1O OTHOLIEHME Ha OTJEJIHUTEe KIMEHTH. py>KeCTBOTO € BB3NpPHENO NOJMTHKA Ha M3BbpLIBAHE HA
Je710Ba aKTUBHOCT CaMO € KPeJUTOCTIOCOOHH HACPELIHM CTPaHH.

Jpy>KecTBOTO ThPryBa €IMHCTBEHO C YTBBPACHH, IJIaTeKOCIIOCOOHN KOHTpareHTH. Heropara nonuruxka e,
4ye BCHYKHM KJIHMEHTH, KOMTO >KeNasAT Ja ThPryBaT Ha OTJIOKEHO IUlalllaHe, MojlexkaT Ha MpoLesypH 3a
NpoBepKa Ha TAXHATa MiaTesxocnocobHocT. OcBeH TOBa, canjaTa 0 ThPrOBCKUTE B3EMaHMATA CE CIAEAAT
TEKYIIO0, B PE3y/ITAaT Ha KOETO eKCIIO3ULIMATa Ha JIpy»KEeCTBOTO KbM KPEUTEH PUCK HE € ChIIECTBEHA.

CrenieHTa Ha KpeOUTHHUA PHUCK, Ha KOMTO € H3JI0KEHO prmeCTBOTO ce omnpeneia oT CTOMHOCTTAa Ha
TBPrOBCKUTE U APYTH KPATKOCPOUHHU B3EMAHHUA U aKTUBH KbM JaTaTa Ha bananca.

C HeHacTLNKI najesx
31.12.2014 r.
oGe3ueHeHH He o0e3leHeHH O6mo
Texkynmiu akTHBH - 398 398
Tekymu pUHAHCOBH akTHBU OT CBBP3aHM JIMLA - 357 357
Tekymy ThProBCKU U APYTH B3eMaHHUS 41 41

,pr}KCCTBOTO HE ABPKU OOMBJIHHUTEIHO obe3nedveHye 3a HUKOE OT CBOUTE B3€MaHUL.

Benuku B3€MaHHsA, KOUTO ca MPOCPOYEHU KbM OTUETHATa JaTa, ca CbOTBETHO obeslieHeHH. BCcHUky akTUBY
Ha pPasIiojoKEHUE 3a npoaa>K6a ca non cbopMaTa Ha HHBECTHIIMM B LIEHHM KHMXKaA, CBBbP3aHU C ISAJIOBO
yuacTHe Y, rnopaauv ToBa, TC HE Ca U3JIOKEHH Ha KPEIAUTCH PUCK.

KpeauTHUAT pHUCK, KOWTO BB3HUKBA OT APYruTe (PUHAHCOBM aKTHBHU Ha J[py>KeCTBOTO, KaTO HarpHMep,
[apu4HU CcpeiacTBa M Ipyrd (GHMHAHCOBM AaKTMBH, IIPEICTABIABA KPEAWTHATa eKCIO3HLMATA Ha
Jpy>XecTBOTO, MpPOM3THYAIlAa OT BBH3MOXKHOCTTA HErOBUTE KOHTPAareHTH Ia HE H3MBJIHAT CBOHUTE
3abDKeHUs. MakcHMaHaTa KpeauTHa eKCIo3Wius Ha JIpy»KecTBOTO 1O MOBOJX Ha IpPH3HATHTE
(MHAHCOBH aKTHBH, Bb3JIM3a Ha CHOTBETHATA UM CTOHHOCT 1o Oananca kbM 31 nekemspu 2014 1.

MaxkcumanHaTta KpE€OHUTHa €KCIIO3UIHs Ha I[py)KGCTBOTO € NpeacTapeHa no-A0J1y:

31 nexemBpu 31 nexemBpu

2014 2013
ITapuynu cpencrea 128 123
TBProBcky U APYrd KPaTKOCPOUHH B3EMaHHS 41 116
Texyimu GUHAHCOBY aKTHBH OT CBPBP3aHH JIMLA 357 339
O6wmo 526 578
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Jrcsunen puex

JIMKBUIHMAT PUCK IPOMU3THYA OT BB3MOXKHOCTTa J[py>KECTBOTO Ja HE OCHUIYpPH JOCTaThbYHO BBHIIHO
(buHaHCHpaHe, KAKTO U KOHTPAreHTHUTE Ja He U3ITBJIHAT CBOUTE (PUHAHCOBU 3aIb/DKCHUS HA JOTOBOPEHUTE
nazgexu. C 1en MUHMMH3MPaHe Ha TO3M PUCK, Jpy»KecTBOTO MepHOANYHO U3BBPIIBA MPErNe] U OlleHKa Ha
cpOupaeMocTTa Ha TBPrOBCKUTE M JAPYTHM KpaTKOCPOYHM B3E€MaHHWs KaTo 3a Te3H, KOUTO ca
TpYAHOCBOMpPAEMH U HeChOUpAaeMH Ce 3a1€NAT Ppe3epBHU, KaKTO € OCOUEHO MO-Tope.

IIpy)KeCTBOTO yrpapJjsiBa JJUKBUAHHS PUCK Ha fazaTa Ha OYaKBAHUTE JaTHh Ha naznexa.
B cnenpamara Ta6mma Ca aHaJIM3upaHu Q)HHaHCOBI/ITe 3a4bJDKEHM 110 OCTaBalusa CPOK OO0 najaexka
CBhIJIaCHO CHLOTBETHUA AOrOBOP (J:[OFOBOpHI/I W HEAUCKOHTHUPaHU NapuiHU HOTOLH/I)I

Hag 1 Hag 3 Hapg 6
no 1 Mecen Mecell | Mecen
Mecen ao 3 a0 6 o 12 Obmo

Mecena | Mecela | Mecena
Tekymu akTHBH 128 242 115 283 768
Texymy QUHAHCOBU aKTHBH OT CBBP3aHH JIMLIA - - 115 242 357
JlaubuHy 1 pyTH B3eMaHUs - 242 - 41 283
[TapyyHu cpencTBA U MAPUYHM eKBUBAJICHTH 128 - - - 128
Texymu macupu - 174 456 - 630
TeKyI# TBProBCKU U APYTH 3aIBJDKSHHS - - 456 - 456
Texkymu TBProBCKM M IOPYTH 3aIBJDKEHHS OT CBBP3aHU
JTULA - 174 - - 174

pr)KCCTBOTO O4aKBa, 4€ OT TeKyllaTa JIeHHOCT 1Ie ce reHepupart 3aJOBOJIMTEIIHU IMapHIHU IMOCTBIICHUA,
3a J1a C€ U3N'BJIHAT TE3U NapUiHU aHTa>KUMEHTHU.

Juxsen puex
JIMXBEHHMAT PHCK NpPOU3THYA OT KoneOaHMATA B lleHaTa Ha (PUHAHCOB HMHCTPYMEHT B 3aBHCHMOCT OT
[IPOMEHUTE B JIUXBEHUTE HUBA.

Haavren puer
BanyTHHAT pUCK NpOM3TMYa OT KojlebaHWsATa B lieHaTa Ha (UHAHCOB MHCTPYMEHT B 3aBHCHUMOCT OT
TIPOMEHHUTE BbB BAJIyTHUTE KypCOBeE.
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fiazapen paey

[lazapeH pHCKk € pPHUCKBT, 4e CIpaBeIIMBaTa CTOHHOCT Ha ObIeMTe MApUYHM NOTOLM OT JAajeH
MHCTPYMEHT Lle Bapupa rnopajy NpoMeHUTe B NazapHuTe neHu. IlazapHuTte 1ieHM BKIIOYBAT YETHPH THIA
PHCK: JINXBEH, BaTyTEH, CTOKOB U APYT LIEHOBH PUCK, KAKBO € H PHUCKBT 3a LieHaTa Ha COOCTBEHUS KaIUTal
@DHHAHCOBUTE MHCTPYMEHTH, KOUTO OMBAT 3aCerHATH OT Ma3apHMs PHUCK, BKIIOYBAT 3a€MH U MPUBJICUEHH
CpeAcTBa, JEIO3MTH, MHCTPYMEHTH Ha pas3lojoKeHHWe 3a mnponaxba W JepUBaTHBHM (PUHAHCOBU
UHCTPYMEHTH.

4. ¥npacienue na xanumaia

KanuransT BrIt0YBa COOCTBEH KalMTall, IPUHAAJIEKaIl Ha coOcTBeHUIMTe Ha JIpy:KecTBOTO-MaiKa.
OcHoBHaTa L/l Ha YNpaBIE€HMETO Ha Kamuraja Ha J[py»KecTBOTO € ja Ce rapaHTupa, 4e TS MOAIbpPIKa
ctabuileH KpefuTeH peHTHHT U MOAXOIIIIM KallMTaJOBH ChOTHOIIEGHHS, 3a 1a NOoMIbpka OM3HEca CH U 1A
YBEIMYH MaKCUMAJIHO CTOMHOCTTA 3a aKIIMOHEepHTE.

JpyKecTBOTO ynpasisiBa KalMTaJloBaTa CH CTPYKTypa M NMpPaBH KOPEKLMH B Hes C OrJie/l Ha MIPOMEHHTE B
UKOHOMUYECKUTE YCTIOBHUS.

Ilpe3 romunure, npukmouBamy Ha 31 nexemBpu 2014 r. u 31 nekemBpu 2013 1. HAMa [POMEHHU B LIEJIATE,
IIOJIMTHKATA MIIHM [IPOLIECUTE 3a YIIPaBICHHE Ha KaluTaja.

HpysxecTBoTO HabMOAaBa KalyTana KaTo M3I0J3Ba ChOTHOLIEHHUE HA 3aUThKHSIOCT, KOETO TPeCTaBIsBa
HETHMs JBJIT, pas3leneH Ha oOLMs KamuTal IUTOC HETHHUS IBAT. J[py>KeCTBOTO BKJIIOYBA B HETHHS BT,
JIMXBOHOCHHTE 3a€MHU M MIPUBJICUEHH CPEJICTBA, 3a€M OT MAapPTHHOPH B CHBMECTHO MPEANPUATHE, ThPrOBCKU
U JIPYTd 3aJbJDKCHUA, HAMAJICHU C [IapUYHHUTE CPEACTBA M NApHYHHTE CKBHBAJICHTH, C W3KJIIOUEHHWE Ha
NpeyCTaHOBEHUTE NEHHOCTH.

Bup 31.12.2014 1. 31.12.2013 r.
O01o ABJAroB KANUTAJ, T.4.: 630 941
Tvpeoscku kpeOumu u 3aemu KoM mpemu Juya u CmoxKoeu

Kpeoumu 456 421
Tvpzoecku kKpeOumu U 3aemu KoM C8bP3AHU TUYA U CHIOKOBU

Kpeoumu 174 519
Beuuxu ocmananu nacugu !
Hamaunen c: (128) (123)
HapHYHHTE CPEACTEA H NAPHYHH eKBHBAJIEHTH

Heten aniros xanaran 502 818
OO10 coOCTBEH KammTajl 174 139

Bujg 31.12.2014 r. 31.12.2013 r.
O06mo npupseyeH KANUTAN (MACUBH), T.4.: 630 941
Topeoecku kpedumu u 3aemu KoM mMpemu Juya u CHOKo8U

Kpeoumu 456 421
3advroicenus KoM C8bPIAHU NPEONPUSINUA 174 519
Beuuxu ocmananu nacusu - 1
O6mo cobcTBen KanuTaz 139 139
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3. Koperuus na cpeiiru # Bposanag 8 C9CmoCo0Ha NOTABINKG
I1pe3 2014 r. He e npaBeHa KOPEKIMS Ha TPEIIKH.

6. Cubumun C700 Kpasa HE OMGeMAIA HOPUOO
He ca nacTpnumm cOUTHS cliel Kpast HA OTUETHHS TTEPHOJI, KOUTO H3MCKBAT OTIOBECTSIBAHE.

7. Busnaipayedenue 36 ooum
CopriacHo 4n.38 an.5 or 3C Jlpy»KecTBOTO OMOBECTSBA, Y€ Bb3HArpakAeHHeTOo 3a omuT 3a 2014 1. e B
pasmep Ha 3 XuJl. JB.

8. Hpunuun-upednoironcen e 3¢ GeRCmeanio RpeORPpUSHINE — N aHCo8o CoCmosnne
[TpuHIMIBT-NpeNIONoKEHNE 3a IeHCTBAINO NPEMIPHITHE € yHIaMeHTaJleH MPUHIIMI TPH H3TOTBSHETO
Ha ¢uHaHcoBuTe OT4YeTH. CBINIACHO NPUHIMIA-TIPSANIONOKEHHE 3a IeMCTBAIO TPeANpPHATHE,
Hpy»ecTBOTO OOMKHOBEHO Ce pasriexJa KaTo NpoabIDKaBalllo AeHHOCTTa cH B obo3pumo Geueme Oe3
HaMepeHHe MM HeoOXOJUMOCT OT JIMKBUAALMS, IPEYCTaHOBSIBaHE Ha CTOTIAHCKATa ASMHOCT WITH ThpCeHe
Ha 3allMTa OT KPEAUTOPHUTE, BCJIECACTBUE Ha CHUIECTBYBALM 3aKOHM WM IPYyrd HOPMAaTHUBHU pasropendu.
CpoTBETHO, aKTHBUTE M IACHBHUTE CE€ OTUMTAT Ha 0a3a BB3MOXKHOCTTa Ha JIpyKEeCTBOTO 1a peanmusupa
aKTMBUTE U J1a ypeIM NaCUBHUTE CH B HOPMaJIHUA XoJ Ha 6usHeca. IIpu oleHkaTa 3a ToBa Haiay NMpUHLMIA-
IPEANONOKEeHHE 3a NeHCTBAIIO NPEANIPUSATHE € YMECTEH, PBPKOBOACTBOTO B3eMa MpeABHJ LissjaTa HalHYHa
uHpopmanus 3a 0603puMoTO GBeIIe, KOATO 00XBaIla TOHe, HO He Ce OrPaHHYaBa CaMo 0, JBaHaIeCeTTe
MEcCeLa OT Kpas Ha OTUETHHS TepHo/I.

@UHAHCOBUAT OTYET € M3rOTBEH Ha NPHHLMNA-NPEANONIOKEHHe 3a NEeHCTBAlIO MPeanpHITHE, KOMTO
npeamnonara, ye JIpy»ecTBOTO L€ NMPOABIDKM JeHHOCTTa cH B 0003pUMOTO Obaeine. JIpy:KecTBOTO MMa
UCTOpHA Ha IeyenuBIIa AeHHOCT U cBoOOAeH A0CThI 10 (pruHAHCOBH pecypcu. OOiiaTa HECHTYPHOCT ITpU
ceraliHaTa HeOJarornpusTHa WKOHOMHMYECKA CHUTYyalMsi B YCIOBHATa Ha MIo0ajiHa HKOHOMHYECKA H
¢uHaHCOBa KpH3a, IIe Ce NMpPeoJossBa Ype3 ONTHMH3HpPAHE HA OllepaTHBHATA JSHHOCT M ClieJBaHe Ha
CTpaTerys, ChbCPelOTOYEHA BbPXY OCHOBHUTE KOMIIETeHIIMH Ha J[pyxecTBoT0. OCBEH MpoMsiHa Ha OH3HeC
MOZieNla M TNpUEMaHe Ha HOBa CTpaTerus 3a (QyHKUMOHMpaHe B MPOMEHsMa ce cpena, JIpy»ecTBOTO
npeanpueMa HaMaliiBaHe Ha pa3XOAMTe CH W TONMTHKa Ha 1o-0bp3a W ebeKTHBHA ajanTalds KbM
NIPOMEHSIIUS ce masap.

PrroBoacTBOTO Ha [J[pysKEcTBOTO cuMTa, ye py»KEeCTBOTO € AeHCTBAlO M e OCTaHe JeWCTBAlo, HIMa

IJIaHOBE ¥ HAMEPEHU 3a IIPeyCTaHOBSBaHe Ha JAeHHOCTTA.
JIpy>KecTBOTO HsIMa PETHCTPHUPAHHM KJIOHOBE B 4yKOUHA.
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/. Pezucmpupan odumop Eanonuunus coOCTBEHHK HA

KanuraJja Ha

HIO BOSAHA BUBYPHO EOOJ{

HAOK/TIA/] HA HE3ABUCHMUA OJJUTOP

JOKJIAZL BbPXY ®UHAHCOBUS OTUET

Hue w3pppmmxme oguT Ha npuioxenus ¢unancos otuer #Ha HKO BOSIHA BUBYPHO EOO/J
/MpyxecrBoto/ kbM 31 nexemBpu 2014r, BrmOYBall OTYeTa 32 GUHAHCOBOTO CHCTOSHUE KBM 31 JeKeMBpH
2014 r., oTuer 3a mevanbata WM 3arydara U JpYyrdst BCEOOXBATEH JOXOJ, OTYET 34 IIPOMEHHUTE B COOCTBEHHS
KanyTaljl, OTYeT 3a MapU4YHHUTE MOTOIM 3a TOJWHATA, 3aBbpINBAaIla Ha Ta3H JaTa, KakTo H 0000IEHOTO
OTIOBECTSABAHE Ha CHUIECTBEHUTE CYETOBOIHYU ITOJUTHKH U JPYTUTE TIOSICHATEITHH TTPUIOKCHHUSI.

Omzo60pHOCM HA PBKOBOOCHEOMO 3A (PUHAHCOGUA OMUem

PpxoBozmcTBOTO Ha JIpy>KE€CTBOTO € OTTOBOPHO 3a M3TOTBSIHETO U JOCTOBEPHOTO MPE/CTABIHE Ha
TO3U (DUHAHCOB OTYET, B CHOTBETCTBHE ¢ MEXIYHAPOJHUTE CTAHAAPTH 32 QUHAHCOBH OTUECTH, IPHETH
ot KomucunsTa Ha EBponelickus cbi03, U 3a TakaBa CHCTeMa 3a BTPENIEH KOHTPOJI, KAKBATO
PBKOBOJICTBOTO OIPENENH KaTO He0OX0AUMa 3a H3TOTBIHETO Ha (PUHAHCOB OTYET, KOUTO 1a He
ChIbPIKa CHLIECTBEHU OTKIIOHEHHS, HE3aBUCHMO JIaJIi Te Ce JIBJDKAT Ha M3MaMa HIIH Ipelika.

Omzoeoprocm na ooumopa

Hammara OTTOBOPHOCT C€ CBEXKIA /10 U3pa3siBaHE HA OJJUTOPCKO MHEHHUEC BHPXY TO3H (bHHaHCOB OTYCT,
OCHOBABAIio €€ Ha U3BBPINCHHUS OT HAC OJHUT. Hammsar OOUT Oe IIPOBEACH B CHOTBETCTBUE
HpO(l)CCI/IOHaIIHI/ITC H3UCKBAaHHUA HA MG)KIIYHaPOI[HI/ITC OUTOPCKHU CTaHIapTH. Te3n CTaHapTy Hajlarar
CIIa3BaHC Ha CTUYHHUTC M3HUCKBAHUS, KAKTO M OOUTHT Ja 6’[:)16 IJIaHUPaH U IIPOBCICH TaKa,4C HUEC Jja C¢C
Y66I[I/IM B pa3dyMHa CTCIICH Ha CUT'YPHOCT JOKOJIKO (I)HHaHCOBI/ISIT OTUET HE ChABPIKa CHIICCTBCHA
OTKJIOHCHHA. )

OmuTHT BKITIOYBA M3ITBIHEHUETO HA MPOICIYPH C Il IToJTydaBaHe Ha OJUTOPCKH J0KA3aTeICTBa
OTHOCHO CyMHTE H OTIOBECTSIBAHHUSTA, IPEJICTABCHH BHB (PHHAHCOBHS O0TYeT. M30paHuTe mponeaypu
3aBHCAT OT IIPEICHKATa Ha OJIUTOPA, BKJIFOYUTEIHO OLEHKATa HA PHCKOBETE OT CHIECTBEHU
OTKJIOHEHHSI BB (PHHAHCOBHUS OTUET, HE3ABHCHMO JIAJTH T€ Ce JIJDKAT Ha W3Mama WM Ha Tperika. [1pu
M3BBPIIBAHETO HA TE€3U OL[CHKH Ha PHCKA OJUTOPHT B3eMa 1101 BHUMaHKUE CUCTEMaTa 3a BbTPEIIEH
KOHTPOJI, CBbp3aHa C U3TOTBSIHETO M IOCTOBEPHOTO HIpe/ICTaBsHE HA (UHAHCOBHS OTYET OT CTpaHa Ha
HDPEIIPUATHETO, 33 1a pa3paboTH OJUTOPCKHU POIEYPH, KOUTO Ca IOJXOASIIN IIPH TE3U
00CTOSTENICTRA, HO HE C IIE]T U3pa3siBaHe Ha MHEHUE OTHOCHO €(EeKTHBHOCTTA Ha CHCTEMAra 3a
BBTPELIEH KOHTPOJ Ha NpeAnpusTHeTo. OJUTHT ChINO TaKa BKJIIOYBA OLEHKA HA YMECTHOCTTA HA




NPHJIAraHuTe CYCTOBOHU IOJIMTHKH U Pa3yMHOCTTA HA HpH6HH3HTCHHHTe CUCTOBOJHH OLICHKH,
HaIIpaBCeHHU OT PBKOBOJCTBOTO, KAKTO U OLICHKA Ha LSIJIOCTHOTO NNpeaACTaBIHE BbB (I)PIHaHCOBHSI OTYET.

C‘II/ITaMe, 4C U3BBPUIICHUAT OT HAC OJMT IPEOCTaBs JO0CTaThuHA U MOIXOIdIna 0asa 3a HU3pa3€HOTO OT
Hac OJUTOPCKO MHEHHUE.

Ooumopcko mMuenue

Ilo name MHeHnne GHHAHCOBHAT OTYET IIPE/ICTaBS JIOCTOBEPHO BHB BCHYKH CBINECTBEHU ACTIEKTH
¢unancoBotTo cuerosuue Ha HIO BOSIHA BUBYPHO EOO/ x®M 31.12.2014 roguna, KakTo u
HEropuTe (UHAHCOBH pE3yJITaTH OT JAeHHOCTTA | MapuYHUTe My TIIOTOIIM 3a T[OJHHATA,
NpUKTIOYBAINa Ha TasH JaTa, B CHOTBETCTBHE ¢ MexXIyHapoqHUTE CTaHIapTH 3a (DHMHAHCOBU
oT4eTH, npuetd oT Komucusta Ha EBponeiickus cbro3.

AOKJIAI BbPXY JIPYTU IIPABHU U PETI'YJIATOPHU U3UCKBAHUS

PBKOBOZICTBOTO ChHINO Taka HOCH OTTOBOPHOCT 3a M3rOTBSIHETO HA TOJMIIEH JOKJIAI 3a JEHHOCTTA B
CHOTBETCTBUE C U3HCKBAHUATA Ha 3aKOHA 33 CYETOBOJICTBOTO. 3aKOHBT 3a CYETOBOJICTBOTO H3HCKBA OT
Hac Ja W3pasMM MHEHHME OTHOCHO CBHOTBETCTBHETO MEXIY TOMMIIHMS JOKJIa] 3a ACHHOCTTA Ha
JIpy>KeCTBOTO M rofuIIHYS GUHAHCOB OTUET 3a CHIUS OTYETEH MEPHO].

Io Hame MHeHWe rofgMIIHUA NTOKNAN 3a JEHHOCTTA € M3rOTBEH B CHOTBETCTBHE C MPHIOKEHHS
rojuiieH GpuHancos otueT Ha JlpyxectBoro KbM 31 mexemspu 2014 1 .

JIMIIIOMUpaH — eKCIepT CYCTOBONTEI, PETUCTPUPAH OJUTOP:
Hnonka ['eopruesa

16.06.2015 ron.
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