YUYPEJIUTEJIEH AKT
Ha eIHOJIHYHO PY/KECTBO C OTPaHUYieHA
orropopuoct UHTEPIAUHEP

CBbCTaBEH chIrilacHo wieHoBe 113 m 114, am. 3
or IsproBckuss 3akoH or Mmwupanaa
AHreauauc,

, B KauecTBOTO cu Ha JlupexTop
n 3akoHeH mnpencrasutenl Ha EKYA®HUH
KEIIUTHJd JIMMUTEI,  napyxectso,
PErUCTPUPAHO  CBHIVIACHO  3aKOHUTE  Ha
Penybonuka Kunbp, Bnucano B Perucrospa Ha
Ipy’KecTBaTa " MHTEJICKTyaJIHATa
coOcTBeHOCT Ha  rpax  Hwukosus ¢
unearudukanrones konx HE 480067, cwe
celalMIle M aJpec Ha yNpaBJICHHE Ha aJpec
Cracannpy 7, crpaga EJIEHUKO, 2-pu erax,
oduc/anaprameHT 202, (npy>xecTBOTO
HapU4aHO M0-/10,1y »»ETHOJTMYHUST
COOCTBEHUK )

1. CTATYT HA APYXECTBOTO

Un. 1.(1) “Unrepnaiinep EOO/l, EUK
206864726 ¢ eTHOTUYHO JPYIKECTBO C
OrpaHUYEHa OTTOBOPHOCT, YUPEJICHO B
CBhOTBETCTBHUE ChC 3aKOHUTE Ha PemyOnuka
Bbwirapus (HapuuaHO MO-70JTY
HpyxecTtBOTO”).

(2) IpyXeCcTBOTO UMa CTAaTyT Ha €THOJTUIHO
JIPY’)KeCTBO C OrpaHWYE€HA OTTOBOPHOCT
CBIVIACHO OBJITAPCKOTO 3aKOHOAATEIICTBO H
KaTO TaKOBA € IOPUINYECKO JIUIIE C 000COOEHO
UMyIIecTBO.  EMHONMMYHHAT ~ COOCTBEHHK
OTroBaps 3a 3aIbJDKEHUsATa Ha JlpyKecTBOTO
JI0 pa3Mepa Ha KanuTaia Ha J[pyxecTBoTO.

(3) ApyXecTBOTO € FOpUIUYECKO JIULIE C
YHHBEpcaliHa mpaBocrocoOHocT. To Moxke na
npuao0MBa IO 3aKOHEH HAa4YMH BCSKAKBU
npaBa M 3aIbJDKCHUS.

1. ®PUPMA, CEJAJIMIIE, AAPEC HA
YIIPABJIEHHUE, HNPEAMET HA
JEMHOCT ¥ CPOK

dupma, ceanuiie 1 aipec Ha yrnpaBieHHEe
Ui 2. (1) dupmata Ha APYKECTBOTO €
“Untepnaitnep. B oOTHOWIEHHSTA CH C
OBIrapCKu W YyXKJIECTpaHHU (PU3UYECKH H
IOPUAMYECKU JIhla pupmMarTa Ha JPYKECTBOTO
MOJKe Ja ce u3nucBa u karo Interliner Ltd.

(2) ®upmara Ha JlpyKecTBOTO, 3a€HO ChC

ARTICLES OF INCORPORATION
of a single-member limited
liability company INTERLINER

executed on the grounds of Articles 113 and
114, Paragraph (3) of the Commercial Act by
Miranda Angelides,

as Director and legal
representative  of EQUAFIN CAPITAL
LIMITED, a company registered under the
laws of the Republic of Cyprus, entered in the
Register of Companies and Intellectual
Property of the city of Nicosia with
identification code HE 480067, with its
registered office and management address at
Stasandrou 7, ELENIKO building, 2nd floor,
office/apartment 202  (the  company
hereinafter referred to as the
“Sole Owner”)

1. COMPANY STATUS

Art. 1. (1) Interliner EOOD UIC 206864726
is a sole owned limited liability company
organized under the laws of the Republic of
Bulgaria (hereinafter referred to as the
Company™).

(2) The Company shall have the status of a
sole owned limited liability company
incorporated under Bulgarian law and as such
it shall exist as a separate legal entity with its
own assets. The Sole Owner shall be liable
for the obligations of the Company to the
amount of its contributionto the capital of the
Company.

(3) The Company is a legal entity with
universal legal capacity. It can acquire
lawfully any and all rights and obligations.
II. NAME, REGISTERED
ADDRESS,

SUBJECT OF ACTIVITY AND TERM
Name, Seat and Management Address

Art. 2.(1) The name of the company shall be
Interliner. In its relations with Bulgarian and
foreign individuals and legal entities the
name of the company may be further written
as Interliner Ltd.

SEAT,



CeNAMINETO MW ajapeca Ha yIpaBiCHHE,
CAUHHUS I/II[eHTI/I(i)I/IKaI_[I/IOHeH KO nu
OaHKkoBaTa CMeTKa Ie OBbJaT yKa3BaHU B
THPrOBCKaTa KOpEeCHOHAeHIMs U B MHTepHeT
cTpaHuIaTa Ha J[py>kecTBOTO, aKO NMa TaKaBpa.

(3) Cenanumie u azpec Ha yrpaBleHUE:
“Penybosiuka bwarapus O6gaact [doOpuu,
rp. KaBapnua, yu. “/looporuna” Ne 34, Bx. B,
eT. 3, am. 57

IIpeamer Ha geifHoCT

Y. 3. JIpykecTBOTO 111e UMA CJIeIHUSA
npeaMeT HA IEHHOCT:

Crnequnust Ha ToBapu; MUTHHYECKO
MpeACTaBUTENCTBO;, Haemane Ha rutaBaTeHu
Ch/IOBEe; BbTpemHa W BBHIIHA TbHProOBUS,
KAaKTO M JIpYTd JIeWHOCTH He3a0paHEHU CbC
3akoH. [leiiHocTHTE, 32 UNETO YIIpakHSBAHE Ce
W3HCKBA Pa3pEIINTEITHO WITU JIUICH3 1Ie Obaat
YOpaXXKHSIBaHU CJIE]] TIOJIYy4YaBaHETO MY.

Cpox
Y. 4. JIpyKecTBOTO ce yupe/siBa 3a
HEOTpaHUYEH MEepUOJI OT BpEMeE.

I11. KAIIUTAJI HA IPYKECTBOTO
Kanuran

Ya. 5. (1) KanutanbT Ha APYKECTBOTO €
100 000 (cTo xuinsaan) eBpo.

(2) Kanmuranst e paznpenenex Ha 100 000 (cto
XWIAOU) JpPYKECTBEHM Jsla, BCEKHM Ha
cToriHOoCT 1 (eqHO) eBpO.

EaHonueH coOCTBEHHK Ha KAIIUTAJIA
Y. 6. Ennonnuen coOCTBEHHUK Ha KaluTaua €:

EKYA®UH KEIIUTBHJ JIMMUTE],
JIPYKECTBO, PETUCTPUPAHO CHITIACHO 3aKOHUTE
Ha Peny6muka Kunbp, Bnmcano B Peructspa
Ha  JpyXecTBaTa M  MHTEJIEKTyaJlHara
cOOCTBEHOCT Ha rpan Huxo3us c
uneatudukanrones konx HE 480067, cbe
CelaNIMINe M aJpec Ha yNpaBJICHHE Ha ajpec
Cracannpy 7, crpaga EJIEHUKO, 2-pu erax,
oduc/anaprament 202

(2) The name of the Company, together with
an indication for its seat and registered
address, Unified Identification Code (UIC)
and bank account shall be placed on the
commercial correspondence of the Company
and on its web site, if such exists.

(3) The Company shall have its seat and
registered/management/ address at:
»Republic of Bulgaria Dobrich

District, Kavarna, 34 Dobrotitsa Str., Ent.
B, 3rd floor, apt. 5%

Scope of Activity

Art. 3. The Company shall have the
following subject of activity:

Freight forwarding; Customs clearance and
representation; Ship chartering. domestic and
foreign trade, as well as other activities, not
prohibited by Law. Activities that require a
permit or license will be performed after its
issuance.

Term
Art. 4. The existence of the Company is not
limited in time.

III. CAPITAL OF THE COMPANY
Capital

Art. 5.(1) The capital of the Company is in
the amount of EUR 100 000 (one hundred
thousand).

(2) The capital shall be distributed into 100
000 (one hundred thousand) shares, each
with a par value of 1 (one) euro.

Sole Owner of the Capital

Art. 6. Sole owner of the Company's capital
is:

EQUAFIN CAPITAL LIMITED, a
company registered under the laws of the
Republic of Cyprus, entered in the Register
of Companies and Intellectual Property of the
city of Nicosia with identification code HE
480067, with its registered office and

management address at Stasandrou 7,
ELENIKO building, 2nd floor,
office/apartment 202.



EnnonnuausT cOOCTBEHUK HA KanuTaia

yIOpaXkHsBa IpaBaTa, MPEIOCTAaBEHU Ha
o0ImoTo  cvOpaHHe Ha  CHAPYNKHHULUTE
CBITIACHO Tepro.ekus 3aKOH u

JIPY’KECTBEHUTE TOKYMEHTH.

IIpexBbpJisiHe HA APYKECTBEH S

UYn. 7. (1) ApyxecTBeHUST a5 MOXKE J1a ce
npexBbpiis. [IpexBbpisiHETO HA APYIKECTBEH
JISU1 HA TPETH JIMLA CE€ U3BBPILBA NPHU ClIa3BaHE
Ha M3HMCKBaHMATA 3a IpPUEMaHE Ha HOB
ChJIPY’KHUK.

(2) HoB chapyxHUK ce mpuemMa OT
EnHonuuHus coOCTBEHUK IO HETOBa MUCMEHA
MoJ0a, B KOATO TOM 3asBsiBa, 4ye IpHeMa
yCIIOBUSATA Ha TO3M YUYPEIUTENEH  aKT.
Pemenuero 3a npuemaHe Ha HOB CBHAPYKHUK
ce BIucBa B TbproBCKust perucTsbp.

(3) HpyxecTBEeHUST 5171 c€ MPEXBBPIIS C
JIOTOBOP C HOTapHAaJIHO yJIOCTOBEpSIBAaHE Ha
MOJAIMUCUTE U ChABPKAHUETO U3BBPILLIECHU
€/IHOBPEMEHHO U MPEXBBPJISHETO CE BIMCBA B
TBProBcKkus perucTup.

YBeqnmuaBaHe HA KanuTajaa

Un. 8. KanutansT Ha {pykecTBOTO MOXKE 1a
ObJe yBenu4eH ¢ penieHne Ha Eqnonnyanns
cobcTBeHMK upe3: (1)yBennuaBaHe
CTOMHOCTTA Ha JIPY’KECTBEHUTE JISJI0BE; (2)
3amrcBaHe Ha HOBH JsUIOBE, U (3) mpuemane
HA HOBH CHAPYKHHUIIM.

HamansBane Ha kanuTaJa

Ui 9. (1) KaniutansT Ha [py’eCcTBOTO MOXKE
na ObJe HaMajeH OO0 YCTAaHOBEHHUsS B 3aKOHA
MHHUMYM C peuieHue Ha EnHonuuyHus
COOCTBEHUK 32 M3MEHEHHE Ha yUpeIUTETHUS
akt. Kanutanbr Ha [[pykecTBOTO MOXke 1a
ObJe €AHOBPEMEHHO HaMajeH M YBEIHWYeH
Taka, 4€ HAMAJSIBAHETO Ja MMa JIEUCTBUE
camo, ako ObJie U3BBPILEHO YBeINYaBaHETO Ha
KanuTaia. B To3u cirydail KanuTaiabT MOXKE 1a
ObJlc HaMaJeH U IMOJ yCTaHOBEHUS B 3aKOHA
MUHHMAJIEH pa3Mep, aKo C YBEJINYaBAHETO HA
KaluTajla ce€ JIOCTUTHE NOHE YCTAHOBEHMS B
3aKOHa MUHUMYM.

(2) HamansiBaneTo Ha Kanuraiga MOXe J1a

The sole owner of the capital shall exercise
the powers provided for the general meeting
of the shareholders as per the Commercial
Act and the company's documents.

Transfer of a company share

Art. 7.(1) The company share may be
transferred. The transfer of a company share
to a third party shall be subject to the
provisions for admitting a new shareholder.

(2) A new shareholder shall be admitted by
the Sole Owner upon an application in
writing, in which the new shareholder shall
state that it accepts the terms of these Articles
of Incorporation. The resolution to admit the
new shareholder shall be registered in the
Commercial Register.

(3) The company share shall be transferred by
way of an agreement with notary certified
signatures and contents simultaneously and
the transfer shall be entered into the
Commercial Register.

Increase of the registered capital

Art. 8. The registered capital of the Company
may be increased by a resolution of the Sole
Owner by: (1) increase of the value of the
company shares; (2) subscription of new
shares, and (3) admission of new
shareholders.

Decrease of the registered capital

Art. 9. (1) The registered capital of the
Company may be decreased to not less than
the minimal amount required by the law
through a resolution of the Sole Owner for
amending the Articles of Incorporation. The
registered capital of the Company may be
simultaneously decreased and Increased so
that the decrease may become effective only
subject to the completion of the capital
increase. In such case, the registered capital
may be decreased below the minimum
amount provided for by the law, if by way of
the increase the capital will reach at least the
minimum provided for in the law.

(2) The registered capital may be



Ce M3BBPIIM Ype3 HaMmallsiBaHe CTOMHOCTTA Ha
JieNia B KamuTana, ¢ penieHne Ha EnHonmnaHus
COOCTBEHHK U TP CMa3BaHE HA N3UCKBAHUSTA
Ha wi. 150, 151 u 153 ot Tpprockus 3aKoH 3a
OTIIpaBsiHE Ha peIu3BecTre KbM
KPEAUTOPUTE

Ha JlpyKecTBOTO.

(3) B pemienuneTo 3a HamassiBaHE Ha

KamuTajia ce MOCoYBaT IeTa Ha
HaMaJSIBAHETO, pa3Mepa My U HauMHa, 110
KOWTO 1€ C€ U3BBPLIN.

IV. OPTAHU HA IPYKECTBOTO N
YIIPABJIEHHUE

Opranu Ha /IpykecTBoTO

Ui 10. Opranu Ha [pykecTBOTO ca:

1. EAHOMMYHUAT COOCTBEHUK; U

2. Yupasuren(ute) Ha [IpykecTBOTO
(“YmpaButenure”).

Kommnerentroct Ha EqHonmuynust coOCTBEHUK
Y. 11. (1) ExHONMUYHUAT COOCTBEHUK MMa
CJIETHUTE ITPaBOMOLIMSL:

(1) u3meHs 1 1ombIBa TO3U YUpEIUTENIEeH
aKT;

(2) B3ema pelieHus 3a HaMaIsIBaHEe U
yBEIMYaBaHE Ha KaIUTAala;

(3) mpuema 1 M3KII0YBA ChIPYKHUIIH, J]aBa
ChIJIaCHE 32 MIPEXBBHPIISHE Ha JIPYIKECTBEH
b6

HA HOB YJICH;

(4) B3eMa peleHus 3a NpeKpaTsIBaHe U
npeoOpaszyBane Ha J[py»’ecTBOTO;

(5) mpuema roguIIHKUS OTYETH OajlaHca Ha
JpyxecTBOTO, pa3mpeens neyandaTta u
B3eMa

pelieHre 3a HeHOTO U3IIIAIIaHe;

(6) Ha3HAauaBa U OCBOOOKIaBa OT
JUTBYKHOCT ¥ OT OTTOBOPHOCT Y TIPAaBUTEIIHTE,
OIIpeJIeIIsl TIXHOTO Bb3HArpaXJIeHUE,

(7) B3ema peliieHus 3a OTKpUBAHE U
3aKpUBaHE Ha KJIOHOBE M YYaCTHE B APYTH
JIPYKECTBA,;

(8) B3ema perreHus 3a IpUI0OMBAHETO,
OTYYXKIaBAaHETO U OOPEMEHSBAHETO C
TEXECTH Ha HEJIBUKMMHU UMOTH U BEIIIHU
npaBa BbPXY TIX;

(9) B3ema perieHus 3a NpesBsIBaHE HA

decreased through decrease of the value of
the share in the capital pursuant to a
resolution of the Sole Owner and in
compliance with the provisions of Article
150, 151 and 153 of the Commercial Act
regarding addressing a notification to the
Company’s creditors.

(3) The resolution for the capital decrease
shall state the purpose of the decrease, its
amount and the manner in which it shall be
executed.

IV. CORPORATE GOVERNANCE AND
MANAGEMENT

Corporate bodies

Art. 10. Corporate bodies of the Company
shall be:

1. the Sole Owner; and

2. the General Manager(s) of the
Company (the “General Managers”).
Powers of the Sole Owner

Art. 11. (1) The Sole Owner shall have the
following powers:

(1) amends and supplements these Articles
of Incorporation;

(2) decides on the decrease or increase of
the

registered capital;

(3) admits and expels shareholders, gives
consent as to the transfer of shares to a new
shareholder;

(4) resolves on the winding up and
reorganisation of the Company;

(5) approves the annual financial statements
and the balance sheet of the Company,
decides

on the distribution of profits and on the
payment of profits;

(6) appoints and releases of office and
liability

the General Managers, determines their
remuneration;

(7) decides on the opening and closing of
branch offices and participation in other
companies;

(8) decides on the acquisition and
disposition of title or limited rights in real
estates, on encumbrance of such real estates;



HCKOBE Ha J[py’kecTBOTO cperry
YrpaBuTenuTe u Ha3HAYaBa MPEICTABUTEI 32
BOJICHE Ha MPOIIECH CpeNTy Y TIpaBUTEIUTE;
(10) B3ema pemieHust 3a TOMbJIHUTEIHU
MapUYHU BHOCKHU;

(11) pemraBa u BCUUKH IPYTH BBIIPOCH,
MIPEIOCTABCHH B HETrOBa KOMIIETEHTHOCT OT
3aKOHa.

(2) HoroBopute mexay Eqnonnunus
coOCTBEHUK U J[py>KecTBOTO, KOTaTO TO C€
MpeJCTaBiIsiBa OT HEro, Ce€ CKJIIYBAT B
nicMeHa Qgopma.

(3) Pemienusara na EnHonmuunust

COOCTBEHUK BJIM3AT B CHJIA BEJIHATA, OCBEH aKO
€ MpeABUACHO Npyro. PerieHusta OTHOCHO
W3MEHEHHUETO U JOIIBIHCHUETO Ha
YupeaurenHus aKT, 17005 OTHOCHO
npekparsBane Ha [|pyKecTBOTO BIHM3aT B CHJIA
cJie]] BIUCBAHETO UM B TBPrOBCKUS PETHCTHD.
YBenruaBaHETO ¥ HAMAISIBAHETO HA KalKuTata
Ha  JlpyXecTBOTO,  MpPUEMAHETO  WIH
M3KJIFOUYBAHETO HA CHAPYKHUK,
npeodpaszyBaneTo Ha JlpykecTBOTO, 300pa u
0CBOOOKJaBaHE Ha Y IPABUTEIUTE, NN
Ha3HAyaBaHETO Ha  JIMKBUJAATOp,  HMMaT
JICUCTBUE OT BIIMCBAaHETO UM B TBProBCKHs
PETUCTDBP.

(4) Ha ocHoBanwue un.137, an.4 , BbB

Bpb3Ka ¢ wi.147, an.2 ot Thproeckus 3akoH,
3a peuIeHUsITa Ha €HOJIMYHUS COOCTBEHUK 3a
IIPUEMAHE Ha CHIPYKHUIM, 3a MPEXBbPIISIHE
Ha JpYXKECTBEH /s, 3a HaMalsiBaHEe H
yBeJIMYaBaHE Ha KamnuTaia, 3a W30upaHe Ha
yOpaBUTEN, KakKTO W 3a pelIeHusiTa 3a
NpUI00MBaHE U OTUY)KJaBaHE HAa HEJBIXKUMU
MMOTH U BEILHU MpaBa BbPXY TAX C€ ChCTaBA
IPOTOKOJI B TMCMeHa (opma.

IIpoToko/IHA KHUTA 32 pelIeHUusITa Ha
EnnomyHus COOCTBEHHUK

Uin. 12 ApyxecTBOTO BOJU MPOTOKOJIHA KHUTA
32 BCHYKM pemieHus Ha EgnonmmuHus

(9) decides on filing claims by the Company
against the General Managers and appoints a
representative for litigation against the
General Managers;

(10) decides on making additional monetary
contributions;

(11)resolves all other matters conferred to
its competence by virtue of the law.

(2) The agreements entered into by and
between the Sole Owner and the Company,
where the Company is represented by the
Sole Owner, shall be executed in writing.

(3) The decisions of the Sole Owner shall
take immediate effect, unless stipulated
otherwise. Resolutions on amending and
supplementing the Articles of Incorporation,
or on the

Company’s dissolution shall come into force
as of their registration with the Commercial
Registry. The increase or decrease of the
Company’s capital, accepting or releasing a
shareholder, transformation of the Company,
appointment or dismissal of the General
Managers, or appointment of a liquidator are
effective upon their registration with the
Commercial Register.

(4) On grounds of Article 137 paragraph 4 in
conjunction with Article 147 paragraph 2 of
the Commercial Act, decisions of sole owner
for admission of new shareholders (owners),
transfer of shareholding interest, increases or
reductions in registered capital, appointment
of manager, as well as decisions for
acquisition or disposal of immovable
property and in rem rights shall be done in
written form executed as

minutes of meeting (protocol).

Records of the Sole Owner’s Decisions

Art. 12. The Company shall keep a file with



COOCTBEHMK, B3€TH B KayecTBOTO My Ha
€HOJMMYEH COOCTBEHMK Ha KamnWTaisa Ha
HpyxecTBOTO.

Ynpasureaun

Ui 13. (1) ApyxecTBOTO ce ynpasisiBa u
OpefcTaBisiBa OT €IWH WIM  TOBeYe
yIpaBUTENW, Ha3HauYeHW OT EjHommvHus
COOCTBEHHUK.

(2) YnpaButenure ce Ha3HayaBar 3a
HEOIIpEIENIEH CPOK U MOTar J1a c€ 3aMEHAT 110
BCAKO Bpeme OT EHONIMYHUS COOCTBEHUK.

(3) OtHowenusita Mexay [pyxecTBoTo
VYupaBuTenuTe ce ypexaar ¢ 10roBop 3a
Bb3J1araHe Ha ynpasieHHeTo. JoroBopsT ce
CKJIIOYBA B MMCMEHa (opMa OT UMETO Ha
JpyxecTBOTO, Upe3 JInLe, ONPaBOMOILEHO

oT EnHonmMuHMs COOCTBEHHUK.

(4) Beceku ot YnpaBurenute oTropaps 3a
IpUYMHEHUTE Ha [[py>kecTBOTO Bpeau mopaau
HEroBO BUHOBHO IOBEJICHUE.

KommnereHTHOCT Ha YnipaBureJure

Un. 14. (1) YopaBurenute ynpapisiBatr u
OpraHM3upar JeMHOCTTA Ha J[py’eCcTBOTO B
ChOTBETCTBUE CbHC 3aKOHA, PEIICHMITA Ha

Ennonmuunns COOCTBEHUK u TO3HU
Yupenutenen axkt. Te uMar  BCUYKHU
MpaBOMOINUS, KOUTO HE Cca HU3PUYHO

IpeAocTaBeHu Ha ETHOMMYHMS

COOCTBEHUK IO cujara Ha wieH 11 Ha To3u
VYupenurteneH akT WM MO CHJIaTa HA 3aKOHA.
(2) Beceku ot YnpaBurenure u3MbiaHsBa
3aIbJDKCHUATA CU B HHTEpeC Ha JlpyKecTBOTO
U Na3u ThProBCKUTE TalHU Ha [[pyxecTBOTO,
JOpU W Cclel KaTo € OCBOOOJEH KaTo
VYmpasure.

V.IHPEJACTABUTEJICTBO
IIpeacraBuTesICTBO

Uin.15. Apy»ecTBOTO 1€ ce MPeaCcTaBIIsABa
CaMOCTOATENIHO OT Ha3Ha4YeHUs Ynpasurell. B
ciydaii 4ye Ob/1aT Ha3HAYeHH [TOBEYE OT €IUH
Ynpasurenu, [[pyxkecTBOTO 111€ ce
MIPEACTABIISIBA OT BCEKU OT TSX MOOTAEIHO.

VI. TOJUIIHO ITPUKJ/IIOYBAHE "
PA3SIIPEJIEJIEHUE HA ITEYAJIBATA

duHaHCcOBa roUHA

copies of all decisions of the Sole Owner
made in its capacity as sole owner of the
capital of the Company.

General Managers

Art. 13. (1) The Company shall be managed
and represented by or the one or more
General Managers, as appointed by the Sole
Owner.

(2) The General Managers shall be
appointed for an indefinite term and may be
replaced at any time by the Sole Owner.

(3) The relations between the Company

and the General Managers shall be arranged
by a management contract. The contracts
shall be concluded in writing through a
person authorized by the Sole Owner acting
on behalf of the Company.

(4) Each of the General Managers shall be
liable for any damages caused to the
Company by his fault.

Powers of the General Managers

Art. 14. (1) The General Managers shall
manage and organize the Company’s activity
in compliance with the law, the Sole Owner’s
decisions and these Articles of Incorporation.
They shall be entitled to exercise any and all
powers not expressly vested in the Sole
Owner as specified in Article 11 herein or
provided by law.

(2) Each of the General Managers shall
perform his duties in the best interest of the
Company and shall keep the trade secrets of
the Company even after he is no longer
General Manager.

V. REPRESENTATION

Representation

Art. 15. The Company shall be represented
Solely by the appointed General Manager. In
case more than one General Manager is
appointed, the Company shall be represented
by each of them SEPARATELY.

VI ANNUAL
DISTRIBUTION OF
PROFITS

Financial year

CLOSING AND



Y. 16. ®unancoBaTa roauHa Ha
JpyxecTBOTO € KajeHAapHaTa roJInHa.
duHaHcoBaTa roanHa Ha J[pykecTBOTO
3aroyBa Ha | sHyapu U npuKiItouBa Ha 31
JIEKEMBpH BCSIKA FOJUHA.

JlokyMeHTH 10 rOANIIHOTO NPUKJIKYBAHE
U 17. (1) o 31 mapT eXeroaHo ce chCTaBst
TOIUIIHUAT (UHAHCOB OTYET 3a M3TEKJIaTa
KaJIeHJapHa roavHa. B mnpensuaeHute ot
3aKOHA CIIy4YaW TOJUIIHHUAT (PUHAHCOB OTYET
ce ImpeiacTaBsd Ha U30paHHUTE OAUTOPH 3a
npoBepka. [IpoBepkara e ycioBue 3a
MPUEMaHe HA TOJMUINTHUS (DUHAHCOB OTYET OT
Ennonnunust cCoOOCTBEHUK.

(2) IlpueTusT roaumieH GUHAHCOB OTUYET CE
npencTaBs B ThProBCKUs PETHCTHD.

IHeuanba
Ui 18. [lewanbara ce pasmnpezesns ¢ perieHue
Ha EnHONMMYHMS COOCTBEHHUK.

VII. MPEKPATSIBAHE U
JUKBUIALNS HA
JPYKECTBOTO

IIpexparsiBane

Ui 19. IpyKecTBOTO ce mpeKpaTsiBa:

(1) mo pemenue Ha EqHOMTMYIHMS
COOCTBEHUK;

(2) upe3 cnMBaHEe ¢ UK BIMBAHE B
aKIMOHEPHO IPYKECTBO WIH JPYTO
JIPY’KECTBO C OTPaHUYCHA OTTOBOPHOCT;

(3) mpu 00siBSIBaHE B HECHCTOSATEITHOCT;

(4) no pelieHne Ha OKPBIKHUS ChJI B
npenBUaeHUTE OT THProBCKUs 3aKOH CITyYaw;
(5) B npyru ciyyau, NpeABUACHU OT 3aKOHA.

JlukBuaauus

Un. 20. (1) B cnyyait Ha mpekpatsBaHe Ha
HpyxectBoTo 1o uneH 19, Toukw (i) u (iv)
MO-TOpE Ce OTKPHBA MPOU3BOJICTBO 1O
JTUKBUAALIMS.

(2) JIukBugaTop Ha [[py’kKecTBOTO € HIKOH OT
VYnpaBurenure, omnpeneneH oT EmHoaudHus
COOCTBEHUK, OCBEH ako EnHONMMYHUAT
COOCTBEHUK He mocouu Apyro | nwuie 3a
JUKBUIATOP.

(3) JIuxkBunauusta Ha [IpyxecTBoTo ce

Art. 16. The financial year of the Company
shall be the calendar year. The financial year
of the Company shall start on 1st January
and end on 31st December of each year.

Documents regarding the annual closing

Art. 17. (1) The annual financial statements
for the past calendar year shall be prepared
by 31 March each year. The annual financial
statements shall be submitted to the
appointed auditors for review in the cases
provided for by law. The annual financial
statements shall be approved by the Sole
Owner only after the review has been
performed.

(2) The approved annual financial statements
shall be filed with the Commercial Register.

Profits

Art. 18. The profits shall be distributed by a
decision of the Sole Owner.
VIIL. DISSOLUTION
LIQUIDATION OF

THE COMPANY

AND

Winding up

Art. 19. The Company shall be wound up:
(1) upon resolution of the Sole Owner;

(2) through merger with or acquisition by a
joint stock company or another limited
liability company;

(3) in case it is declared bankrupt;

(4) pursuant to a decision of the district
court in the cases provided for by the
Commercial Act;

(5) in other cases provided for by the law.

Liquidation

Art. 20. (1) In case of winding-up of the
Company pursuant to Article 19, items (i)
and(iv) hereinabove a liquidation procedure
shall beinitiated.

(2) Liquidator of the Company shall be any
of the General Managers, appointed by the
Sole Owner, unless the Sole Owner appoints
another person as liquidator.

(3) The liquidation of the Company shall be



H3BBHpIIBA cermacio I'maBa XVII ot

T'BprOBCKI{H 3aKOH.

VIII. IPYTU PA3SIIOPE/IBH

U 21. bearapckoTo 3aKOHOJATeNICTBO ce
IIPHJIAra CIIPSMO BCHYKH BBIIPOCH, 32 KOHTO He
ca IpeJBHICHH pa3nopea0H B TO3H
VYupenuresneH axT.

To3m akTyaneH YupeauTelleH akT e IIPHET C
pemenne no [Iporokon ot 20.07.2026 r. ot
Ennommunus coGcTBeHHK Ha J[py’kecTBOTO B
IBa JBYE3HUHH eK3eMIUIIpa Ha AaHTIHHCKH
e3UK H OBarapcku e3uk. lIpu mpoTtuBopeuns
MeXay OBIrapcKHs H aHTTIHHCKHA TeKCT
OBITapCKUAT TEKCT HMA IIPeTHMCTBO.

3a EJHO/INYHMUA CObCTBEHHK HA KAIINTAJIA/For the SOLE OWNER OF THE

performed pursuant to Chapter XVII of the
Commercial Act.

VIII. FINAL PROVISIONS

Art. 21. The Bulgarian law shall apply to all
matters not provided for in these Articles of
Incorporation.

These Articles of Incorporation was adopted
by a

decision under the Protocol of 20.07.2026 by
the Sole Owner of the Company in two
original bilingual copies in English and in
Bulgarian. In case of contradictions between
the Bulgarian and the English version the
Bulgarian one shall prevail.

CAPITAL:

¥

Mupanna Auremuauc/Miranda Angelides

3aBepka mo wi. 119, an. 4 or Teproeekus 3axon:/Certification under ar. 119 (4) of the

Commercial Act:

4

Onexcannp Bypenko/Olexander Burenko





