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(cbrnacHo un. 39 ot 3akoHa 3a CYETOBOACTBOTO)

1. OBLLA NUHOOPMALIUA 3A ,BEL HAN" 000

,BEL| YAJT" OO e BrmcaHo Ha 16.12.2008 r. B Tbproeckus perucTbp KoM AreHuusiTa no BIucBaHuATa,
EWK 200519310, cbc cepanuwe v agpec Ha ynpaenexve: rp.Codws, paiton Tpuwaguua, 6yn.
.Bbnrapua’ Ne 49, NatuHckaTa TpaHckpunums Ha dupmara e “WPF CHAL" Ltd. FOpuauueckusar cratyt

Ha [PYKeCTBOTO No TbProBCKUA 3aKOH € APYXeCTBO C orpaHuyeHa otrosopHocT, 100% vacTHa dopma
Ha cobCcTBEHOCT.

MpeOMeT Ha JEMHOCT Ha PYXECTBOTO € NPOM3BOACTBO HA eNeKTpuYecka eHeprua OT Bb30OHOBAEMM
EHEPIUIAH M3TOYHMULM, B TOBA YMCAO U ENEKTPUYECKA EHEPTIAS OT BATLP, KakTo 1 BCAka Apyra AeNHOCT
He 3abpaHeHa oT 3akoHa.

Cobersenuumre Ha kanutana Ha BEL| MOMNCKO" OO ca, kakTo crnepsa:

1. ,BATbpHW enekTpoueHTpanu’ Afl, EUK 175163852 — cb3apaten u eaHonuueH cobCTBEHUK Ha
kanutana go 2011 r. — nputexasa 90 gsna OT KanwuTana Ha APYXECTBOTO (KbM Aarara Ha
HaCTOALMA [IOKNaa BCE OLLE He e BMMCaHO B TbPrOBCKUS PErMcTbp NpexsbpraHeTo Ha 49
OsAna oT kanuTana Ha apyxecTtBoto ot ,Cu At Bu Xongunr* ALl, EMK 201542017 obpatHo Ha
,BATbPHN enekTpoueHTpanu‘ALl, [OKONKOTO BCE OWe He e noamucaH HoB [IpyXecTBeH
A0r0BOP, KOWTO 1a 0Tpa3snsa NpoMsHaTa)

2. ,KCEMK Bwrrapus Fpyn‘EOO[, EVK 201641630 — nputexasa 10 gsana ot kanutana Ha
apyxecteoto. [pes 2014 r. Obwoto cubpaHne Ha ChAPYKHULMTE B3e pelleHre 3a
u3kniouBaHe Ha cbapyxkHuka KCEMK bBwnrapus [pyn* EOOL nopagn cuctemHo
HEeW3MbNHEHWE Ha 3afb/MKEHUsTa CU, HO KbM [aTaTa Ha CbCTaBsAHE HaCTOALMS AoKNag Bee
olLe ToBa 0OCTOATENCTBOTO HE € BIMCAHO B ThProBCKUA PErucTbP.

2. KAMUTANU3ALIUA HA APYXECTBOTO

[pyXecTeoTo € C mbpBOHa4anHo peructpupad kanutan ot 5000 (net xunsagw) neea, 3anucaH u
BHECEH M3UA0.

3. YNPABNEHME HA IPYKECTBOTO

3a Ynpasuten Ha ,BEL| YAIT"" OO cnep npoeexpaHe Ha CbBeT Ha aupektopute Ha ,BATbpHU
enekTpoueHTpanu’ Al Ha 26.11.2008 r., e n3bpan Mean Bacunes epruHos, EMH: 7601313827. Mpe3
Hoemspu 2009 r. MeaH M'epriuHoB e 0cBOOOAEH KaTO ynpaBuTen W Ha HEroBo MSCTO € u3bpaH Meopmm
CrosHos eoprues. Mpe3 2011 r. 3a Ynpasuten e n3bpaH n puwa Hukonaes Axrenos. Mpes 2012 r
0610TO cbbpaHue Ha cChapyxHULMTE ocBobOXaaBa no Herosa Monba Meopru CTosHoB [eopries v Ha
Heroeo MscTo uabupa Xpucto Bacunese Osuapos. Kbm 31.12.2018 r. v fo partara Ha u3roteaHe Ha
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HacToAWWMA AoKnan APYXECTBOTO ce npeActaenssa ot Ynpasutenute Xpucto Bacunee Osyapos u
['pywa Hvkonaes AHrenos, 3ae4HO 1 NOOTAENHO.

4. AHANU3 HA MA3APA U NPABHATA PAMKA, B KOATO E PABOTUNO APYXECTBOTO

,BEL| YAIT" OO e peructpupano, 3a Aa NpoAbMXM AedHocTTa Ha BATbpHK enekTpoueHTparm” ALl u
.Kaben Kom" OO[ no peanmnsaumsta Ha ,BatbpeH napk Kpymosrpaa' Ha TepuTtopusita Ha cenata Yan,
Kauynka, MepyHuka v MNenuH, B obumHa Kpymosrpag, obnact Kvpmkanu. CernacHo 6bnrapckoto
3aKOHOAATENCTBO eHeprusTa OT Bb30OHOBSEMY EHEPTUAHU U3TOUHWLIM NOANEXW HA 33bMKUTENHO
u3kynysaHe. [opaau 3akoHoBaTa HEAICHOTA W fIUNCcaTa Ha HauMoHanHa cTpaterus 3a passutie Ha BEU
0Tpacbfa, PLKOBOACTBOTO Ha [IpyXecTBOTO npeanpue HeobXogvMuTe MEpkv 3a ocurypsiBaHe
WU3KyNyBaHETO Ha eHeprusaTa oT ObAewms BATbPEH Napk Ha ceoboaHuA nasap.

5. AHANU3 HA [JEWHOCTTA WU CBLCTOAHMETO HA ,BEL YAN” OOf MPE3
®OUHAHCOBATA 2018 FOIUHA

AkueHTute npe3 2018 roguHa B pabotata Ha ApyXecTeoTo Hsxa HAacoYeHW KbM NPOAbMXaBaHe Ha
HeobxoavmuTe NpoLiesypy BbB Bpb3Ka C peanq3aLysTa Ha NPOEKT 3a MarpaxaaHe v ekcnnoataums Ha
,BATbpeH napk Kpymosrpag.

Aktusute Ha [dpyxecteoto kbM 31.12.2018 r. ca B pa3mep Ha 2 012 xun.ne. (kbm 31.12.2017 1. 1 898
xun.ns.), B ToBa uncno Pasxoau 3a npupobusaqe Ha [IMA 8 paamep Ha 811 xun.nB., nnateHn aBaHcu
B pa3mep Ha 680 xun.nB. u B3eMaHus OT CBbp3aHu Nuua B pasamep Ha 443 xun.ne.

CoBCTBEHMAT KanuTan KbM Tasu gata e 72 xun.ne. (kbm 31.12.2017 r. 58 xun.ns.) 3agbmkeHnsTa KbM
31.12.2018 r. ca B pasmep Ha 1 940 xun.n.., B TOBa YMCMO 3a4bIMKEHNA KbM CBbP3aHY NuLa B pasmep
Ha 1 938 xunB., HapacTBaHeTO Ha 3afbmkenusaTa cnpamo 31.12.2017 r. e 100 xun.ns.

[OpyxecTBOTO 3aBbplwBa (uHaHCOBaTa roguHa ¢ nevanba B pasmep Ha 14 xun.ne. (3a 2017 r. 13
XWN.NB.), pasxoauTe 3a NUXBM ca B pasmep Ha 9 xun.jiB, a NpUXoa4uTe OT NUXBW ca B pasmep Ha 28
XVn.ne.

6. BAXHU CbBUTUA, HACTBNUNU CNEQ rOAUWHOTO CHETOBOAHO NPUKNIOYBAHE

Cnep oTyeTHMs nepuvog npoabKaBa npouegypara 3a nonyvaBaHe Ha paspelleHve 3a CTpoexX Ha
napka, Kakto 1 3a ocurypsaBaHe Ha BCU4KN HeoBxoauMM UMOTK 3a CepBUTYTU Ha en. TpaceTdTa.

1. ﬂElZICTBVIﬂ B OB/IACTTA HA HAYYHOW3CNEQOBATENCKATA W PA3BOWHA
OEWHOCT

[py*ecTBOTO He W3BbpLUBA COOCTBEHA HAay4HOM3CIIeioBaTENCKa 1 Pa3BOMHA AEAHOCT.
8. OCHOBHM TEHJEHLIUM B IENHOCTTA HA ,,BEL| YAN" OO[, npe3 2019 r.
OcHoBHUTE TEHAEHLMM, CBBP3aHN C AeMHOCTTa Ha [ipyecTBOTO npe3 creapatiara roauHa ce ovaksart

na 6bpar:
a/ duHanuanpaHe Ha agMMHUCTPaTUBHUTE NpoLeAypy No NpoekT ,BaTbpeH napk Kpymosrpag”;
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6/ OcurypsiBaHe Ha paspelueHue 3a cTpoex v okoHyaTeneH aorosop ¢ ECO EAL] 3a npuckeauHsBaHe
Ha napka

B/ MpukniouBaHe Ha NPOEKTUPaHETO Ha Napka u obcnyxeauiata ro NoACTaHUMS;

r/ B cnyyal, 4e OCHOBHMAT WHBECTUTOP HE MOTBbPAWN aHraxuMeHTa cu KbM (hUHaHcUpaHe
W3rpaXaaHeTo Ha napka, 7O we 6baar npeanpueT OeACTBUS KbM OCUTYpsiBaHe Ha HOB OCHOBEH
WHBECTUTOP.

9. WHOOPMALUA NO PERA HA YN.187a OT TbPMTOBCKWU 3AKOH

Hama Takasa.

10. LIENW U NONUTUKA HA PbKOBOACTBOTO MO OTHOLWEHWE HA YNPABNEHUE HA
PUCKA

YnpaBneHMeTo Ha PUCKa Ce OCHLLECTBSBA OT YNpaBuTenHWUA CbBeT. [puopuTeT Ha PLKOBOACTBOTO €
@ OCHUIYpU KPaTKOCPOUHIUTE M CPEAHOCPOYHMN NApUYHA NOTOLM.

INuxBeH puck

OUHaHCOBUTE aKTWBM 1 NacvBY Ha [IpyXeCcTBOTO ca C PUKCMPaHW NUXBEHW NPOLIEHTY.

INukBnaeH puck

[py*ecTBOTO NOCpeLa HyXauTe c OT NIMKBUAHW CPEACTBA KaTo BHUMATENHO Creav nnalyaHusTa no
noracutenHuTe NnaHoBe Ha (PMHAHCOBWTE MacvBM, KakTO M NPOTHO3UTE 3a BXOAALM W W3XOAALN
NapuyHN NOTOLM, Bb3HWKBALLM B XO4a Ha OnepaTuBHaTa EMHOCT. Hyxaute oT napuyHu cpeacTea ce
CPaBHABAT CbC 3aeMuTe Ha pa3nonoXeHue 3a fa ObaaT yCTaHOBEeHW M3NULLILLM UK AeduunTy. Tosu
aHanua onpeaens Aanu 3aeMuTe Ha pasnonoXeHVe We ca AOCTaTbyHM 33 Aa NOKPUAT HyXauTe Ha
[pyxecTBoTO 3a Nepyoaa.

Kom 31 pexkemBpn 2018 r. nagexute Ha [OrOBOPHUTE 33AbIIKEHUS (BKMIOYUTENHO FMXBEHWTE
nnawaxus) Ha [ipyxecteoTo ca 0606LLeHn KakTo cneapa:

31 pekemspn 2018 r. KpaTkocpoyHu AbnrocpoyHu
Do12meceya Ot1p305 Hap 5
rOANHN roauHu
‘000 n8. ‘000 ne. ‘000 ns.
3aabkeHUa KbM CBbp3aHu nuua - - 1938
TbproBeku U ApyrA 3afbiKeHNs o s g M et BN e
Obuwo - - 1938

B npeaxoanvs nepuoa NafiexuTe Ha [OrOBOPHUTE 3adbiKkeHust Ha [lpyxecTBoTo ca 0606LLeHM KakTo
cneasa:
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31 pekemBpyn 2017 r. KpaTkocpoyHu Abnrocpoytu
No12meceuya Ot1p05 Hap 5
roAnHMU roAuHM
‘000 n8. ‘000 nB. ‘000 ne.
3aabmKeHNa KbM CBbP3aHW nnua - - 1838
THproBCkK 1 Gpyrv 3a0bImKEHNS - - -
O6wo - - 1838

11. JOFOBOPU NO 4112406 OT TbPrOBCKUA 3AKOH, CKINMKOYEHU NPE3 FOAUHATA
Hsama ckniouerm gorosopw no 4n.2406 ot T3 npe3 uammHanara 2018 r.
12. NLHOOPMALIUA UBUCKBAHA MO PEfIA HA 4. 247 OT TbPrOBCKUA 3AKOH

a. BwbaHarpaxpgeHus, nonyyeHu oo npes rogMHaTa oT YnpaBuUTeNHUTE OpraHu Ha
APYXecTBOTO:
Ynpasutenure Ha [lpyecTBOTO He ca NofyyaBanu Bb3HarpaxaeHus B ToBa v kayecTso npe3 2018 r.

b. Mpuaobut, nputexasaHn W npexsbpfieHU OT YNpaBuTeNHUTe OpraHU Ha
APYXecTBOTO Npe3 roguHaTa akLun 1 obnuraumn Ha ApyxecTBoTo:

Kbm kpas Ha uamuHanara 2018 roguna kanutansT Ha BELL YAIT' OOf e B paamep 5 000 (net xunsgm)
nesa u e pasnpegeneH B 100 (cTto) asna Ha cToitHocT 50 (netaecet) neea Bcekn eawH. [Mpes
TeKyljata roavHa He Ca M3BbpLUBaHU COEMKU C OANOBE Ha APYXECTBOTO OT HEroBUTE YnpaBUTEnHU
opraHu.

c. MpaBa Ha YnpaBuTenHute opraHu Ha ApyxectBoto kbM 31.12.2018 r. pga
npuaobusar akuum M Yyacte Ha YnpaBUTENHWTE OpraHW Ha APYXeCcTBOTO B
TbProBCKM  OpyXecTBa KaTO HEOrpaHU4eHO OTFOBOPHU  CHAPYKHUUM,
npuTeXaBaHeTo Ha noBeYe OT 25 Ha CTO OT KanuTana Ha ApYro ApYXecTBO, KaKTo
M y4acTHeToO UM B YNpaBneHWETo Ha ApYrn OpyKecTBa WNWU Koonepauuu Kato
NPOKYPUCTH, yNPaBUTENU UNK YNEHOBE HAa CbBETH:

Mpnwa HukonaeB AHrenoB- YnpaBuTten Ha apyxecTeoTo kbMm 31.12.2018 r.:
1. yvacTBa B TbProBCKW ApyXeCTBa KaTo HeorpaHM4eHO OTFOBOPEH CbAPYKHUK
> AHYNTA-AHTENOBW U CUE" C[, rp. Byprac, byn. Jemokpauus 92, EVK 102097305,
KaTo HEeOrpaHWU4eHo OTrOBOPEH ChApYXHUK ¢ Aan 50 %.

2. npuTtexasa noseve o7 25 Ha CTO OT KanuTana Ha TbProBCKK ApyxXecTBa.

» "CONreH bYNrePUAH CONAP" OOA , rp. Benuko TbpHOBO, aapec Ha ynpasnexue
yn. ,Benyo xammxuata“ 126, EWK 104701964, cvapyxHuk ¢ 40 % oT kanutana.

3. yvyacTMe B ynpaBneHMeTO Ha APYrM [PYXecTBa MM KOOMepauun, Kato NpPOKYPHCT,
ynpaBuTen WNu YneH Ha CbBeTH, 3a oT4eTHaTa 2018 rof., kakTo cnenBa:
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> ,BEL MNoncko” OO[, rp. Codms, BYNICTAT/EUK 200518991, cepanuwie n agpec Ha
ynpaenenueto rp. Codwus, paiioH ,Tpuaguua’, byn. Boarapus” 49, et.6, kato
Ynpasuren.

> lMepures‘ OO[, rp. BapHa, EWK 103090331, ceganuiye v agpec Ha ynpaeneHue c.
Tonnm gon, 06w, BapHa, yn. Mopaax Hukonos" 1, kato Ynpasuren.

> ,Cn An bu Xonguur* ALLEMK 201542017, rp. Codms, ¢ agpec Ha ynpasneHue yn.

» |BbPAMLLKKM npoxoa” 23, kaTo ManbnHuTeneH anpekTop.

.Jn eHg Em Enepmiv‘ OO[, rp. Codusa, Byncrat/EWMK 175436404, agpec Ha

ynpasneHue 6yn. ,leH. JaHann Hukonaes" 10, 6n. 2, Bx.[, kato Ynpasuten.

JlepuHes — banuuk' OOf, c. Tonnu gon, obw. BapHa, agpec Ha ynpasnexve yn.

ViopaaH Hukonos 1, Byncrat/EVIK 124716710, kaTo Ynpasuten.

Kio Bu Ounc* OO[, rp. BapHa, EVK 200052771, agpec Ha ynpaeneHue yn. Hukona

Banuapos No 3, Bx. T, eT. 5, an. 10, kato Ynpasuten

"CONreH BYNrEPWUAH CONAP" OO[, rp. Benuko TbpHOBO, agpec Ha ynpaeneHue

yn. ,Benyo xammxusara“ 126, Byncrat/EVK 104701964, kato Ynpasuten

bonkan Kyonutn Crangapt WHtepHewwHbn® OO[, rp. Codwms, EWMK 202324921,

afpec Ha ynpasneHvie byn. Bvnrapus Ne58, kato Ynpasuten.

v

vV Vv V 'V

Xpucto Bacunes OByapoB- Ynpasuten Ha apyxecTtsoTo kbm 31.12.2018 r..

1.

2.

He y4acTBa B TbProBCKU ApyXecTBa KaTo HeorpaHu4eHo OTTOBOPEH CbAPYXHUK

MpuTtexaBa noseye oT 25 Ha CTO OT KanuTana Ha cnegHUTe ApyXecTBa, Npe3 oT4YeTHaTa
2018 .

Yyactue B ynpaBneHueTo Ha Apyrn ApykecTBa MM Koonepauuu, KaTo ynpasuten unu
YneH Ha cbBeTH, 3a oT4yeTHaTa 2018 roa., KakTo cnenB.a:

> »BATbPHN enekTpouenTpanu® Afl, EMK 175163852, cbec cepanmwe u agpec Ha
ynpaenenue B rp. Cocoms, yn. ,Kyamar Lankapes* Ne4 - kato ManbnHuteneH avpektop;

> »BEL} Moncko* OO0, EUK 200518991, cbe cepanuwye 1 agpec Ha ynpaeneHue B rp.
Cocus, 6yn. ,Bonrapus” Ned9 — kato Ynpasuten.

B sakniouveHve moxe fa ce Hanpaeu u3sogbT, ye BELL YA OOL e wmano egHa ycnewHa

tbuHaHcosa 2018 r. kaTo passuThe Ha CBOSITA AEHOCT.

21.02.2019r. YNPABUTEN: f-
rp.Cochus ()I(/FVICTO Osuapos)
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OT1yer 3a (bl/IHaHCOBOTO CbCTOAHUE

AxTneu MosicHeHue 2018 2017
‘000 ns. ‘000 nB.

HeTeKywwu akTusu

Paaxoau 3a npupobueaxe Ha [JMA 5 811 719

HematepuanHu akTvem 6 78 81

Mnarexn aBaHcK 3a npugobusare Ha AMA 680 680

HeTekyLy akTueu 1569 1480

Tekywwu akTusu

B3aemaHus oT cBbp3aHM nuua 1.3 443 418

Tekylm akTueu 443 418

0610 aKTUBH 2012 1898

CoOcTBeH kanuTan n nacusu MNosicHeHue 2018 2017
‘000 ns. ‘000 ns.

CoOcTBeH kanutan

OcHoBeH Kkanutar 7 5 5

®uHaHcoB pesynTart 67 53

O6wo cobcTBeH KanuTan 72 58

Macusu

HeTeKywu nacuen

3agbmKkeHWs KbM CBbp3aHu nuua 14%3 1938 1838

HeTekyLum nacusu 1938 1838

Tekywm nacueu

[aHbuHK 3aabnKeEHUA 8 2 2

Tekywm nacveu 2 2

O61wo cobcTBEH KanuTan u nacueu

WsrotBun: \v)\

(ﬂedumupa ﬂeuqeaa)

Aara: 21.02.2019 , \1

MosicHeHMATa KbM (OMHAHCOBMS OTYET OT CTP. 5 A0 ¢Tp. 18 NpeacTasnsBaT HepasaenHa YacT OT Hero.
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OtueT 3a nevanbata unu 3arybata u apyrvus BceobxeaTteH
[0X04

MoscHeHue 2018 2017
‘000 n.. ‘000 ns.
Pasxoau 3a BbHLIHKM yCnyr 9 - (1
Pa3xopau 3a amopT13aLmm 6 (3) (3)
3aryba ot onepaTuBHa AeHHOCT (3) (4)
Pa3xoau 3a nuxsu 1.1 (9) (9)
Mpuxoam oT MUXBY 1.1 28 28
Mevanba npeau paaHbUM 16 15
Pa3xoau 3a AaHbLM, HETHO 10 (2) (2)
Nevan6a 3a roguHaTa 14 13
O6wo BceobxBaTeH AoxoA 3a roguHaTa 14 13
Uaroteun: /\k*»)\ Ynpasuren: g
(Aecumupa leH4eBa) Xprcro-OBYapoB)

Hata: 21.02.2019 .

MosicHeHusATa KbM (PUHAHCOBMA OTYET OT CTP. 5 A0 ¢Tp. 18 npeacTasnABaT HepasaenHa YacT OT Hero.
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OT1yer 3a NPOMERHUTE B cobcTBeHuns KanuTan

Bcuuku cymu ca npeacrasenu B ‘000 nB.

Cango kbMm 1 AaHyapu 2018 r.

MNevyanba 3a roguHaTta
061wwo BceobxBaTeH AOX0OA 3a roanMHaTa

Cango kbMm 31 gekemspu 2018 r.

Bcuyku cymun ca npepcraseru B ‘000 ne.

Canpo kbm 1 saHyapu 2017 1.

Meyanba 3a ropyHarta
061wo BceoOxBaTeH AOX04 3a roavHara

Canpo kbMm 31 pekemepu 2017 1.

WU3roTteun: /’\\‘V\

(ﬂecumnpﬁ\euqeaa)

fata: 21.02.2019 r..

OcHoBeH ®unHancos O6wWo cobcTBeH
Kanutan pesynrar Kanuran
5 53 58

: 14 14

14 14

5 67 72
OcHoBeH ®unancoB 06wo cobcTBeH
KanuTan pesynrar KanuTan
5 40 45

- 13 13
- 13 13
5 53 58

Ynpasuten:

MosicHeHuATa KbM (hHAHCOBMA OTYET OT CTP. 5 A0 cTp. 18 npeacTasnsBaT HepasnenHa yacT OT Hero.



Bey Yan O0[
®uHaHcoB oTyeT
31 nexemepu 2018

OTyYeT 3a NapUYHUTE NOTOLM

MNosicHeHKne

OnepatneHa geAHoCT

MnawaHmsa KoM 4OCTaBYMLM

nateHu AaHbLK

Lpyru napuyHm noTouu oT OCHOBHA AeMHOCT
lMapwyeH NOToK OT onepaTuBHa AENHOCT

MHBecTUUMOHHA AeHOCT
MocTbNNEHNS OT NUXBW NO NPEAO0CTaBEHN 3aeMu
Mapu4eH NOTOK OT MHBECTULMOHHA AEAHOCT

®uHaHcoBa geiHOCT
lMapuyeH NOToK OT PUHaHCOBa AENHOCT

HeTHa npomMAaHa B Napu U NapuiHN eKBUBanNeHTn

MNapu 1 napuyHK eKBMBaneHTH B Kpas Ha
roguHaTta

WUsroteun: /’\\L}))\

Ul cumunpa fleHueBa)

Nata: 21.02.2019 r.

2018 2017
‘000 ns.. ‘000 ns.
- (1)

- (1)

(2) (1)

(2) 3)

2 2

2 2

- (1)

MosicHeHMATa KbM (bVIHaHCOBMFI OTYET OT CTP. 5 po cTp. 18 npeacTasnABat HepasaenHa 4act OT Hero.
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[T0SACHEHMS KbM (PMHAHCOBMS OTYET

1. MNpeamert Ha geiHocT

Opyxecrtsoto ,BEL| Yan" OO[} ma 3a 0CHOBHA AEMHOCT NPOU3BOACTBO Ha ENeKTpUYecka eHeprus ot
Bb30OHOBAEMM EHEPTUIHW U3TOYHWLW, B TOBA YUCTIO U ENEKTPUHECKA EHEPIIS OT BATHP, KaKTO 1 BCAKA
Apyra BeiHoCT HesabpaHeHa OT 3akoHa.

,BEL| Yan" O0[] e smcaHo Ha 16.12.2008 r. v e ¢ karnutan 5 000 n.. [IpyxecTeoTo e Cbe cepanuile u
agpec Ha ynpaeneHue Penybnuka Bbnrapus, rpag Codus, byn.’Bunrapus” Ne 49, Busnec LieHTbp
BuTowa, e1.6. AopectT 3a kopecnoHaeHums Ha [pyxectsoTo e: rpag Codun, yn.“lbyesap CraHues”
Ne 5, Cocpapma BusHec Taybpc, eT.12.

Kbem 31.12.2018 r. [pyxecTBOTO Ce npefcTasnsea oT Ynpasutenute: Xpucto Bacunes Osupos w
puiua Hukonaes AHrenoB, 3aefHo 1 NOOTAEIHO.

Kbm 31 [exemspu 2018 r. B [IpyeCTBOTO HAMA HA3HAYeHM uua.

CobctBenuumTe Ha kanuTtana Ha ,BELL YAIT" OO[ ca, kakTo cneppa:
1. ,Batophu enekrpoueHtpann” AL, EMK 175163852 - cvapaten w egHonmyeH cobecTBEHUK Ha
kanutana ao 2011 r. v
2. ,KCEMK Bvnrapus Mpyn* EOO[, EMK 201641630

2. OcHoBa 3a U3roTBsiHe Ha (bMHaHCOBMﬂ oTyeT

®UHAHCOBUST OTYET Ha [lpyKecTBOTO € CbCTaBeH B CbOTBETCTBUE ¢ MexayHapogHuTe CTaHaapTy 3a
duHaHcoBo oTuutaHe (MC®O), paspaboteny u nybnukyBaHu o1 CbBeTa NO  MeXAyHapoaHu
cueToBoaHy cTaHaapTv (CMCC) n npuetu ot EBponeiickus cbtos (MCPO, npuety ot EC). Mo cmucbna
Ha naparpad 1, Touka 8 ot JlonbnHuTenHuTe pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO, NPUIOXKUM B
Bwnrapus, tepmubbT ,MCPO, npuetw ot EC" npepactasnssat MexayHapogHUTE CHETOBOAHM
crangaptv (MCC), npuetu B cvoTetcTaume ¢ PernameHT (EO) 1606/2002 Ha EBponeiickusi napnameHT
v Ha CbBeTa.

®UHAHCOBMAT OTUYET € W3roTBeH B Obnrapcku neea, KoeTo € (yHKUWOHanHaTa Banyta Ha
LpyxecrsoTo.

OUHAHCOBMAT OTYET € CbCTaBEH NPV CMa3BaHe Ha NPUHLMNA Ha AeiCTBaWO NpeanpusThe.
3. lpomeHu B cyeToBOAHATA MONUTHKA
3.1. O6wm nonoxeHus

HoBu cTtaHaapTy, uameHeHua U passficHeHus kbm MC®O, kouto ca Bnesnu B cuna ot 1 siHyapu
2018 .

[pyxecTBOTO npwnara CneaHWTe HOBW CTaHAapTW, W3MEHEHUs W pa3sscHeHus Kkbm MCOO,
pa3spaboTeHn u nybnukysaHnm oT CbBeTa Mo MexayHapoAHM CYETOBOAHW CTaHOApTW, KOUTO umat
edeKT BbpXy (MHAHCOBMS OTYET Ha [IpyXecTBOTO M ca 3aAb/IKUTENHW 3a npunaraHe OT rOAMLLHMA
nepvog, 3anovealy Ha 1 aHyapu 2018 r.:
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MC®O 9 ,®uHaHcoBM HHCTPYMeHTU” B cuna oT 1 AaHyapu 2018 r., npuer ot EC

MC®O 9 ,®uHaHcoBn wHCTpyMeHTH® 3ameHs MCC 39 ,PuHaHCOBM WHCTPYMEHTW: Npu3HaBaHe M
oueHsiBaHe". HOBUAT CTaHAAPT BLBEXAA 3HAYMTENTHW NPOMEHU B KnacudvKaLmsaTa 1 OLEHABAHETO Ha
(hMHAHCOBY aKTMBM, KaKTO 1 HOB MOLES Ha 04YaKBaHWUTE KPEeAUTHM 3arybu 3a obesLeHKa Ha rHaHCOoBM
aKTuBM.

MC®O 9 cbabpia ¥ HOBM M3UCKBaHUS OTHOCHO CYETOBOAHOTO OTYMTaHE Ha XexupaHeTo. Hosute
W3UCKBAHMSA MMAT 3a Lien Aa Aobnukar OTYMTAHETO Ha XemKupaHeTo no-Brmako 4o AeVHOCTUTE Ha
LpyxecTBOTO MO YNpaBneH1e Ha pucka, Kato ce yBenuyu AonyCTUMMAT 0BXBaT KaKkTo Ha XemKupaHuTe
ro3vumMy, Taka v Ha XeMKUPaLLMTE MHCTPYMEHTU U Ce NPeACTaBm NO-NPUHUMNEH MOAX0A 3a OLEeHABaHe
Ha e(deKTUBHOCTTA Ha XemKkupaHeTo. [IpyXecTBOTO npunara HOBWTE M3NCKBAHWS 3a OTYMTaHe Ha
XeMKUpaHETO 3a Obfewy nNepuoan M BCUMKM XeMKWpalLM B3aUMOOTHOLIEHWSt moraT aa bbaar
pasrnexaaHu Kato NpoAbIKaBaLLW XeMKMpaLLM B3aMMOOTHOLEHMS.

MC®O 15 ,,Mpuxoau or forosopu ¢ kNneHTH” B cuna ot 1 aHyapu 2018 r., npuet ot EC

MC®O 15 “lMpuxoam OT SOrOBOPU C KNMEHTU" 1 CBBbP3aHuTe passicHeHus koM MCOO 15 Mpuxoam ot
AOroBOpU C KnMeHTU" (HapudaH no-Hatatek MC®O 15) samectsat MCC 18 ,Mpuxoau”, MCC 11
,LJOrOBOpY 3a CTPOUTENCTBO", KAKTO U HAKONKO Pa3sfiCHEHWUS CBBP3aHu C NpuxoauTe. HOBUAT CTaHaapT
€ NpUNoXeH PeTpPOCneKTUBHO Be3 NpensumncneHne, Kato KYMynaTMBHUAT eekT OT MbPBOHAYaNHOTO
npunaraHe € Npu3HaT KaTto KOpPeKUMs Ha HavanHoTO cango Ha HepasnpepgeneHarta nevanta Kom 1
sHyapn 2018 r. B cboTBeTCTBME C npexofHuTte pasnopenbu, MCPO 15 e npunoxeH camo Kb
[OTOBOPW, KOWUTO He ca npukmoyeHn kbM 1 aHyapu 2018 r. Hama cobuwjecteeH edekt ot
MbpPBOHa4anHoTo npunaraHe Ha MC®O 15.

[pyXecTBOTO € NPUNOXUNO CREefHWTE HOBWM CTaHAApTW, W3MEHEeHUA W passcHeHws kem MCOO,

paspaboreHn u nybnukysaHu ot CbBeTa MO MEXAYHAPOAHM CYETOBOAHW CTaHAAPTW, KOUTO ca

3agb/KUTENHW 3a npunaraHe OT roguiwikua nepuwopd, 3anoysawy, Ha 1 sHyapu 2018 r., HO Hamart

CbLLUECTBEH edieKT OT MpuUnaraHeTo UM Bbpxy hUHAHCOBUS pe3ynTaT v (PUMHAHCOBOTO CLCTORHME Ha

OpyxecTsoToO:

e MC®O 2 ,lnawaHe Ha H6a3aTa Ha akuwmn’ (nameHen) B cuna ot 1 aHyapu 2018 r., npueT o1 EC

MC®O 4 ,3actpaxosatennu gorosopu” (M3ameHeH) B cuna ot 1 aHyapu 2018 r., npuet ot EC

MC®O 9 ,dunancosum nHCTpymeHTH” B cuna oT 1 aHyapu 2018 r., npuet o1 EC

MC®O 15 ,Mpuxoau oT gorosopu ¢ knneHTw' B cuna ot 1 aHyapun 2018 r., npuet ot EC

MCC 40 “VHBecTUUMOHHN UMOTK" (M3MeHeH) — TpaHcdep Ha MHBECTULMOHHM UMOTU B cuna oT 1

sHyapu 2018 r., npuet ot EC

e KPMC®O 22 “Caenxv 1 aBaHCOBM NNaLLaHnA B YyxaecTpaHHa BanyTa” 8 cuna ot 1 aHyapu 2018 .,
npuet ot EC

e [oaynwHu nogobpeHus Ha MCPO 2014-2016 1., B cuna ot 1 snyapu 2018 r., npuetv ot EC

3.2. CraHpapTH, M3MEHEHNA U Pa3siCHeHMs, KOUTO BCe Olle He Ca BNe3nu B CUNa W He ce
npunarar oT no-paHHa aata ot [ipyXecTBOTO

Kbm paTara Ha ofobpeHne Ha To3n (vHaHCOB OTHET ca NybrmkyBaHn HOBM CTaHAApTH, U3MEHEHUS U
Pa3fCHEHNA KbM CbLUECTBYBALLW BeYe CTaHAapTy, HO He ca Bneanu B cuna unu He ca npuetv ot EC 3a
thvHaHcoBaTa roguHa, 3anoysatla Ha 1 aHyapy 2018 r., v He ca 6unM NpUNOXeHMW OT No-paHHa Aata oT
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OpyxectBoT0. VIHhopMauuma 3a Tean CTaHOaApPTV U U3MEHEHWS, KOUTO UMaT edekT BbpXY (hrHaHCOBUS
OTYeT Ha [IpyxecTBOTO, € NpefcTaBeHa no-aony.

PBKOBOACTBOTO OYaKBa BCHYKW CTaHZAPTV U U3MEHeHUA Aa Obaat NpueTy B CHETOBOAHATA NONUTMKA
Ha [pyecTBoTO Npe3 MbpeuA Nepuog, 3anoysall cref Aartata Ha BNU3aHETO UM B cuna.

MC®O 9 ,OuHaHcoBN HHCTPyMeHTH” (u3meHeH) - [lpeannawjaHus ¢ OTpuUaTenHo
KoMneHcupaHe, B cuna ot 1 aHyapu 2019 r., npuet ot EC

MC®O 14 ,,OtcpoueHu cMeTKH Npu perynupaxu LeHn” B8 cuna ot 1 sHyapu 2016 r., Bce owe He e
npuert ot EC

MC®O 16 ,Jluaunr” B cuna ot 1 Aanyapu 2019 r., npnet ot EC
MC®O 17 ,3actpaxoBaTtentu gorosopu” B cuna ot 1 aHyapu 2021 r., Bce owie He e npuet oT EC

MCC 19 ,loxoan Ha HaeTu nuua“ (3meHeH) - [pomaAHa B NNaHa, CbKpalasaHe UNu ypexaaue -
B cuna ot 1 aHyapu 2019 r., Bce owe He e npuet oT EC

MCC 28 ,UnBecTuummn B acouunmpasy npeanpuATHA U CbBMECTHU npeanpuaATUA” (U3MeHeH) —
AbnrocpoyHy yyacTus B acouunpaHy U CLBMECTHU npeanpuaTia B cuna ot 1 aHyapu 2019 r.,
Bce ouye He e npuer oT EC

KPMC®O 23 “HecurypHOCT OTHOCHO OTHMTAHETO HAa AaHBLK BbPXY Aoxoda” B cuna ot 1 sHyapu
2019 r., Bce ouwe He e npuet oT EC

Foguwsu nopobpenns Ha MCOO 2015-2017 r., B cuna ot 1 aHyapn 2019 r., Bce ouwe He ca
npuetn ot EC

Te3u U3MeHeHs BKIOYBAT HE3HAYUTENHN NPOMEHU B:

o MC®O 3 "BuaHec koMbuHaumK" - OpyXeCTBOTO NPeoueHsBa NPEAUILHUS CW AAn B CbBMECTHO
KOHTpONMpaHa AeHOCT, KoraTo Npuaobue KOHTPON BbPXY AeNHOCTTA.

o MC®O 11 "CbBMeCTHM npeanpuaTua " - ApYXeCTBOTO He NpeoueHsBa NPeAULLHUS c1 Asn B
CbBMECTHO KOHTPOMMpaHa AeNHOCT, Korato npuaobue CbBMECTEH KOHTPOM BbpXY AENHOCTTA.

o MCC 12 “faHbun Bbpxy Aoxoaa' - APYXECTBOTO OTYMTA BCWUYKW AaHbYHM nocneauun ot
NNaLaHNATa Ha AMBWUAEHTM NO CbLUMS HAYWH KaKTO CamuTe TSX.

o MCC 23 "Pa3sxoaw no 3aemun” - ApyeCTBOTO TPETMpPA KaTo YacT oT 0bLUMTE 3aeMn BCEKW 3aeM
MbpBOHA4YaNHO B3eT 3a pa3paboTBaHe Ha akTuB, KOraTo aKTMBLT € roTOB 3a NMNaHupaHata
ynoTpeba unm npogaxba

-

. CyetoBOaHa nonuTukKa
4.1. Obwy nonoxeHus

Hait-3HaummuTe CUEeTOBOOHM MONMTWKW, NPUAAraHu Npu M3rOTBAHETO HAa TO3Y (UHAHCOB OTYeT, ca
NpeAcTaBeHy no-aony.

OUHAHCOBMAT OTYET € W3rOTBEH MpW CMa3sBaHe Ha MpUHUMNUTE 3a OLIEHsIBaHE Ha BCWYKWM BUAOBE
aKTUBM, NacvBy, NpUXoam 1 pasxoau, cvrnacHo MCPO. Baaute 3a oueHka ca onoBecTeHu NogpobHo
No-HaTaTbK B CYETOBOAHATA MONMUTIKA KbM (DMHAHCOBUA OTYeT. PUHAHCOBUAT OTYET € M3rOTBEH Npy
CcnasBaHe Ha NPYHLMNA Ha AeCTBALIO NpeanpusTMe.
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4.2. NMpepcraBsHe Ha hMHAHCOBUA OTHET

®uHaHcoBMAT OTYET e npefcTtaseH B cboteeTcTBue ¢ MCC 1 [peacTassHe Ha duHaHcoBy oT4eTH'
(pesuaupan 2007 r.). [pyxectsoTo npue Aa npeActaBs oT4yeTa 3a BCEODXBaTHWA AOXOA B eAMHEH
OTYeT 3a BceobxBaTHMA A0X0A.

4.3. Cpenku B YyxaecTpaHHa BanyTa

Chenkute B yyxaecTpaHHa BarnyTa Ce OTYMTaT BbB (YHKUMOHANHaTa BanyTa Ha [lpyxecTBoTo no
oduLmanHma obMeHeH Kypc KbM faTaTta Ha caenkara (06sBeHust MKCHHr Ha Bbnrapcka HapogHa
6aHka). Mevanbute u 3arybute OT KypcCOBM Pa3nukv, KOMUTO Bb3HWKBAT MPU YPEXOAHETO Ha Teau
COENKYU U NPEOLIEHABAHETO Ha NapUdHUTE MO3WLMM B YyXAECTPaHHa BanyTa KbM Kpas Ha OTYeTHMS
nepuof, ce NpuaHasar B nevanbara uny aarybara.

HenapuyHute no3uummW, OLEHABAHK NO MCTOpUYECKA LIEHA B YYXAECTPaHHa BanyTa, Ce OT4uTaT Mo
0BMeHHUs KypC KbM faraTta Ha caenkara (He ca npeoleHeHK). HenapuiHute nosvumm, OLEHABaHKM No
crpaBefn1Ba CTOMHOCT B UyXAECTPaHHa BanyTa, ce OTYMTaT No 0OMEHHUS Kype KbM AaTaTa, Ha KOATo
e onpefieneHa cnpaBeanMBaTa CTOMHOCT.

4.4, Mpuxopgu

Mpuxooute Ce OUEHsBAT MO CripaBefivBa CTOMHOCT Ha MONMYYeHOTO WNWM NOAMEXAWOoTo Ha
nony4asaHe nnawjaHe unn Bb3Me3asBaHe, Kato ce oTuMTa cymara Ha BCUMKM TbproBCKW OTCTBIKW W
KonuyecTBeHM pabarty, HanpaeeHu oT [pyxecTsoTo.

an/IXOlIbT Ce Npu3Haea, KoraTo €a U3NbNHeHW cneaHnTe yCrnosua:

. Cymara Ha npuxofia Moxe fa 6bae HafeaHo OLeHeHa;

o BeposTHO € MKOHOMMYECKIUTE NON3K OT caenkaTta Aa 6baaT nonyueHy;

o HanpaeenuTe pa3sxoau uim Te3u, KOUTO NpeacTou Aa 6baaT HanpaBeHu, Morat HapexXaHo Aa
Obaar oLeHeHwu;

4.5. Mpuxoam ot nuxeu

MpuxoauTte OT NUXBM CE OTUMTAT TEKYLLO MO MeToAa Ha eDEKTMBHWUA NIUXBEH NPOLEHT.

4.6. OnepaTuBHU pa3xoau

OnepaTtuBHUTE pa3xoau ce npusHasar B OTueTa 3a nevantarta wnu 3arybara u gpyrus BceobxaarteH
[10X0[, B MOMEHTa Ha NON3BaHe Ha ycnyrata Uiy KbM jatata Ha TAXHOTO Bb3HWUKBaHE.

4.7. Pa3xopu 3a nuxBy U pa3xoam no 3aemu
Pa3sxoauTe 3a NKUXBK Ce OTYMTAT TEKYLIO N0 MeToAa Ha e(DEKTUBHUS NIUXBEH MPOLEHT.

Pasxoaute no 3aemu OCHOBHO NpeacTasnsABaT NuUXBK No 3aemute Ha [pyxecTBoTto. Beuuku pasxoau
Nno 3aemMu, KOMTO AMPEKTHO MoratT Aa 6baar OTHECEHW KbM 3aKynyBaHeTo, CTPOUTENICTBOTO WM
NPOW3BOACTBOTO Ha €ANH OTrOBapsLL Ha YCNOBUATA aKTB, Ce Kanutanuaupar npes nepuoga, B KouTo
Ce OvakBa aKTMBLT fAa Obje 3aBbplleH W NpUBEAEH B FOTOBHOCT 3a W3nonasaxe vim npopaxba.
OctaHanuTe pasxogu Mo 3aemu cnefpa Aa Ce NPW3HaBaT Karto pasxof 3a nepuofa, B KOMTO ca
Bb3HWKHaNW, B 0TYeTa 3a neyanbarta wunu 3arybara u apyrus sceobxsateH goxog Ha pep ,PuHaHcoBM
pasxoau’”.
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Korato ca monyyeHu 3aemy Ge3 KOHKpETHO LIENEBO NpefHas’HadYeHve W Te ca WanonaBaHu 3a
NpuaobrBaHeTo Ha eauH OTroBapsill Ha YCNOBUATA akTUB, pa3MepbT Ha Pas’xopuTe Mo 3aemu, KOUTO
MOraT [la Ce KanuTanuaupat, ce onpegens ypes npunaraHe Ha MpOLEHT Ha KanuTanusauns KbM
pasxoaute no To3n akTve. POLEHTBLT Ha KanuTanu3auws e CPeaHONpeTerneHata BenuuMHa Ha
pasxoauTe Mo 3aemu, OTHECEHU KbM 3aeMuTe Ha [lpyXecTBOTO, KOUTO Ca HEeMoraceHm npes nepuoaa,
KaTo Ce W3KMoYaT 3aeMuTe, NONYYeHN CneumarnHo 3a yenute Ha npuaobveaHe Ha eauH OTroBapsLL Ha
yCrIOBUSITA aKTYB.

4.8. HemarepuanHu aktusu

HemaTepmanHMTe aKTuBU Ce OTYUTAT NO LEeHa Ha ﬂpMﬂOGMBaHe, BK/IOYBaALL@ BCUYKW NNaTeHK MUTa,
HEBBb3CTAHOBUMW AaHBbLW W HanpaBeHWUTE NPekn pa3xofuM BbB BPb3Ka C NOArotoBKa Ha aKTuBa 3ad
ekcnnioarasus.

MocnensalloTo OueHsiIBaHe Ce W3BbpWBa MO LeHa Ha npuoobuBaHe, HamaneHa C HaTpynaHwTe
amopT13aLmMM 1 3arybu ot obealeHka. HanpaseHuTe 00ealeHKM Ce OT4MTAT KaTo pasxod U ce
npusHasat B Otueta 3a nevanbara wnu 3arybata v fgpyrus BCeoGXBaTeH AOXOA 3@ CLOTBETHMSA
nepvog,

MocneppawuTe pasxoa, KOMTO Bb3HWKBAT BbLB Bpb3ka C HemaTepuanHute akTveu crep,
MbpPBOHAYANHOTO UM MpW3HaBaHe, Ce NpW3HaBaT B OTYeTa 3a nedvanbara wnv 3arybara v apyrus
BCceoOXBaTeH A0X0A 3a NEpUOda Ha TAXHOTO Bb3HWKBAHE, OCBEH ako GnarofapeHve Ha TaX aKTUBbLT
MOXE [1a reHepupa noseye 0T MbpBOHAYArHO npeasuaeHUTe GbaeLy UKOHOMUYECKM NOM3Y W Korato
TE3M pa3xoAu MoraT HafexaHo Aa Obaar OUeHeHU M OTHECEHM KbM akTvea. AKO Tean ycroBus ca
W3MbIHEHK, pasxoauTe ce 1o0aBAT kKbM ceBEeCcTOMHOCTTa Ha akTuBa.

AMOpTU3aUMATa Ce U3UMCIIABA, KaTo Ce U3N0M3Ba NUHEMHWUAT METOA BbPXY OLIEHEHWS NONE3eH CPOK Ha
roOAHOCT Ha OTAEeNnHUTE akTuUBI.

Pasxogute 3a amopTM3aUMA Ca BKMKOYEHW B OTYeTa 3a nevanbara wnm 3arybata v gpyrvs
BceobxBaTeH 4oxoA Ha pes ,Pa3xoan 3a aMmopTu3aums v obesueHka Ha HeUHaHCOBM akTuaK'.

M3bpaHuaT npar Ha CbLUECTBEHOCT 3@ HemaTepuanHuTe akTueu Ha [pyxecTBoTo e B pasmep Ha 700
nB.

4.9. UmoTu, MalMHK, CLOPBXEHUA U obopyaBaHe

IMoTuTe, MalwuHWUTe, CLOPBbXEHUATa U 060pWJ,BaHeTO Ce OLleHABaT NbpBOHa4anHo no cebecTolHoCT,
BKNnioYBallla LeHara Ha l'lpMD,06I/lBaHe, KaKTO 1 BCUYKWN NPEKKU Pa3Xoau 3a NpusexnaHeTo Ha aktuea B
pa6OTHO CbCTOAHKE.

MocreqsalloTo OleHsBaHe Ce M3BbpLIBA Bb3 OCHOBA Ha LieHa Ha npuaobusaHe, HamaneHa C
HaTpynaHuTe amopTu3aLm 1 3arybu ot obesueHka. HanpaseHuTe 0Ge3LeHKN ce OTUMUTaT KaTo pasxoa
u ce npuanasar B OTueTa 3a neyanbara unu 3arybara v apyrvs BceoGXBaTeH AOX0A 3@ CbOTBETHUA
nepvoA. .

MocneaBalyy pasxoam CBbP3aHi ¢ ONpeaeneH akTue OT UMOTH, MaLLMHW, ChOPBXEHUS U 0bopyaBaHe,
ce npubasaT kbM BanaHcoBaTa CyMa Ha akTMBa, KOrato € BepoATHO APYXecTBoTo Aa UMa
WKOHOMMYECKV NOM3W, HafBWULIaBalM MbPBOHAYANHO OLEHeHaTa e(heKTMBHOCT Ha ChLUECTBYBALLVA
akTue. Bcuuk ApyrM mocriedBaly pasxogu Ce MpusHaBaT 3a pasxoj 3a Nepvoada, B KOWTO ca
HanpaBeHMU.
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AMOTW, MaLLMHK, CLOPBLXEHUA W obopyaBaHe NpuaobUTI NPW YCMOBWATA HA (HMHAHCOB NU3UHT, CE
amopTU3npar Ha 6a3a Ha O4akBaHusi NOMEe3eH CPOK Ha FOAHOCT, OnpeaeneH NoCpeaCTBOM CpPaBHEHME C
noo6HV aKT1BM UNK Ha 6a3a CTOMHOCTTA Ha NU3VMHIOBMS LOrOBOP, ako HETOBMAT CPOK € MO-KpaTbK.

AMOpTU3aLMATa HA UMOTH, MaLLMHY, CbOPBXEHUS U 0BOpydBaHe ce HauMCnsBa, KaTo Ce M3nonaea
NUHEMHUAT METOZ BLPXY OLEHEHMS NONE3EH XMBOT Ha OTAENHUTE rPynu aKTUBY.

A3bpanuaT npar Ha CbLUECTBEHOCT 3a UMOTH, MaLLMHKW, CbOPBXEHNA U obopyasaHe Ha [lpyxecTBoTo e
B pasmep Ha 700 ..

410. ®uHaHCOBM MHCTPYMEHTH

PUHAHCOBUTE aKTWBM W MacuBW Ce NPW3HaBaT, KoraTo [IpyXecTBOTO CTaHe CTpaHa No LOroBOpHM
CnopasyMeHus, BKIIYBALLM IUHAHCOBU MHCTPYMEHTU.

®uHaHCOB aKTMB Ce OTNMCBA, KOratTo ce 3arybu KOHTPON BbpXy [AOrOBOPHUTE MpaBa, KOUTO
CbCTaBNABAT (hMHAHCOBMA aKTYB, T.e. KOraTo ca U3TeKn1 Npagara 3a nonyyaBaHe Ha Napu4H1 NoTouw
WM e NpexebpneHa 3Ha4YMmara YacT OT PUCKOBETE W U3roauTe OT COBCTBEHOCTTA.

®urHaHCOB Nacue ce OTAMCBA NPY HErOBOTO NoracaBaHe, usnnalaHe, Npy aHynupaHe Ha caenkara um
npu U3Th4yaHe Ha AasHOCTHWUA CPOK.

Mpu MbpBOHA4aNHoO Npu3HaBaHe Ha HMHAHCOB aKTWB W (PUHAHCOB Nacue [ipyXecTBOTO v OLeHsBa No
cnpaBefvBa CTOMHOCT MAKOC pas3xoauTe No TpaH3aKkUMATa C U3KNKYEHNe Ha (PMHAHCOBMTE aKTMBU U
facvBW, OTYMTaHW MO CrpaBeanMBa CTOMHOCT B nevanbara wnu 3arybara, KouTo ce npwsHaBar
MMbpBOHAYarHO NO CrpaseanmBa CTOMHOCT.

PuHaHCOBUTE aKTUBYW CE NPU3HABAT Ha AaTaTa Ha ypexaaHeTo.
®nHaHCOBNTE aKTUBY 1 (PUHAHCOBUTE NacUBYW Ce OLIEHABAT NOCeABalLo, KakTo e MOCOYEHO No-aosy.
4.10.1. ®uHarHcoBM aKTUBU

C uen nocneasallo OLEHABaHE Ha (HMHAHCOBMTE aKTUBM, C W3KMIOYEHME HA XemKupalmTe
UHCTPYMEHTI, Te Ce KNnacuchnumpart B CRESHIUTE KaTeropum:

° KpeauT U B3eMaHus,

dUHaHCOBUTE aKTUBW Ce PasnpefensT KbM OTAENMHUTE KAaTeropun B 3aBUCMMOCT OT LENTa, C KOSITO ca
npunobutn. Kateropusita Ha AaaeH UHAHCOB MHCTPYMEHT ONpedens MeToa My Ha OLeHsBaHe W
[anu npuxoauTe W pasxoauTe ce OTpassBaT B nevandarta unv sarybarta unu B Apyrus BceobxsareH
noxon Ha [pyxectsoto. Bcuuku (MHAHCOBM aKTMBM C M3KMKYEHWE Ha Te3u, OTYMTaHu no
cnpaseqvBa CTOMHOCT B neyan6ara unu aarybata, noanexar Ha TecT 3a obe3leHka KbM faTata Ha
tuHaHcoBuA OTYeT. OuHaHCOBMTE aKTMBK Ce 00e3aleHABAT, Korato CbliecTBYBaT OOEKTUBHU
[I0Ka3aTesicTBa 3a ToBa. [punaraT ce pasnuuHN KpUTEpUN 3a onpefensHe Ha 3arybara ot obesueHka
B 3aBUCMMOCT OT KaTeropusaTa Ha (pMHaHCOBYUTE aKTMBM, KaKTO e ONUCaHO No-aony.

Beuuku npuxoay M pasxoau, CBbp3aHu ¢ NPUTEXABAHETO Ha (IUHAHCOBM MHCTPYMEHTW, Ce 0TpassBar B
nevanbara wunu 3arybata npu nony4aBaHeTo UM, HE3aBMCUMO OT TOBA Kak Ce oueHsBa banaHcosaTa
CTOMHOCT Ha (hYHAHCOBWSA aKTMB, 3@ KOWUTO CE OTHACAT, U Ce NPeACTaBAT B OTYETa 3a nevanbara unv
3arybara u fpyrus BceobxaateH foxof Ha pegose ,PuHaHcoBu pasxoau”, ,OuHaHcoBn Npuxoan” unum
,APYrv (UHaHCOBM Mo3UWK’, C W3KMoueHue Ha 3arybata oT obesleHKa Ha TbProBCKW B3eMaHus,
KOSITO Ce npeAcTass Ha ped ,[pyru pasxoau’.

Kpeautu u B3emanmns
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Kpeautn v BaeMaHWsi, Bb3HWKHANM MbpBOHAYanHo B [IpyxecTeoTo, Ca HeaepuBaTUBHW (DUHAHCOBM
NHCTPYMEHTU C (DMKCWMpaHV NnatyaHus, KOMTO He Ce TbpryeaT Ha akTueeH nasap. Kpegutute w
B3EMaHusiTa Nnocreasallo ce OLEHsiBaT NO amMopTM3upaHa CTOMHOCT, KaTo Ce M3nonasa MEeTOAbT Ha
edekTBHATa NUXBA, HaManeHa ¢ pasmepa Ha obesueHkata. Bcska npomsHa B CTOMHOCTTa UM ce
oTpassBa B nevanbata unv 3arybata 3a Tekywus nepuod. lapute U napuuHUTE EKBUBAMEHTY,
TbPFrOBCKATE W MO-ronAMata YacT OT Jpyri B3eMmaHus Ha [pyecTBOTO cnadaT KbM Tasu KaTeropus
(hMHAHCOBM MHCTPYMEHTH. [IUCKOHTUPaHE He Ce M3BBPLLUBA, KOrato ehekThbT OT HEero € HeaHauuTeneH.

3HauMMK B3eMaHWa ce TecTeaT 3a 0De3leHKa No OTAENHO, Korato ca MpocpoYeHN KbM Aatata Ha
(hMHAHCOBMA OTYET MMM KOraTo CblUecTBYBaT 0DEKTUBHW [0Ka3aTencTBa, Ye KOHTpareHTbT HAMa fa
W3MbNHY 3adbIKeHMATa cu. Beuukn opyrv B3emaHus ce TectBat 3a ofeaueHka no rpynu, KouTo ce
ONpEeAensaT B 3aBUCKMOCT OT WHAYCTPUATA W PErMOHa Ha KOHTpareHTa, Kakto U OT ApYr KPEeAUTHY
PUCKOBE, aKO CblieCTByBaT TakuBa. B TO3u cnyyaid npoueHTbT Ha obesueHkata ce onpegens Ha
0asata Ha WCTOPWYECKM OaHHM OTHOCHO HEMoraceHy 3adbiKEeHWs Ha KOHTpareHT! 3a Beska
naeHTuduuMpana rpyna. 3arybara ot obesLeHka Ha TbproBCKUTE B3EMaHusl ce NPeACcTaBs B OTYETa 3a
nevanbara unu 3arybata v apyrus BceobxsateH goxon Ha peg ,Jpyrv pasxoan”.

4.10.2. duHaAHCOBKM NacKBy

duHaHCOBMTE NacuBM Ha HDY)KGCTBOTO BKNKOYBAT TbProBCKW U APYrK 3afbimKeHua N 3aAbimKeHnAaTa
KbM CBbp3aHu nuua.

®uHaHCOBUTE NacuBK Ce NPKU3HaBAT, KOraTo CbLUECTBYBA [OFOBOPHO 3aAbIMKEHWE 3a NnaljaHe Ha
Napu4HK CyMmym UM apyr MHaAHCOB akTWUB Ha APYro NpeanpusTWe Wny OOrOBOPHO 3adbfxeHue 3a
pasMaHa Ha (WMHAHCOBW WHCTPYMEHTU C APYro NpeanpusTUe Npu NOTEHUManHo HebnaronpusaTHU
ycnoeusi. Bcuuku pasxoau, CBbp3aHu ¢ NUXBM, U NPOMEHM B CMpaBeAnMBaTa CTOMHOCT Ha (hVHAHCOBW
WHCTPYMEHTH, aKo WMa TakwBa, ce npwaHaeaT B nevanbara wnv 3arybata Ha pen ,PuHaHCOBM
pasxogu” unu ,PuHaHcoBu npuxoau”.

duHaHcoBMTE nNacuen ce OueHsBaT nocnedsallo Mo aMopTu3vMpaHa CTOMHOCT, Kato ce W3Mosfasa
MeToabT Ha ed)eKTMBHaTa NuXBea, C U3KNKYEHNe Ha CbMHaHCOBVI UHCTPYMEHTW, ObPXKaHW 3a TbprysBaHe
Unn onpepeneHn 3a oueHsABaHe No cnpasepanvBa CTOMHOCT B nevanbata wnu 3ary6aTa, Kouto ce
oueHsBaT no cnpaseanuea CTOWHOCT C OTYWTaHe Ha NpOMeHuTe B nevan6ara unm 3ary6aTa.

prl’OBCKMTe 3abMKeHUs ce NpuU3HaBaT MbpPBOHAYaNHO NO HOMMHAMHA CTOMHOCT W BNOCNEACTBUE Ce
oLeHasaT no amopTusnpaHa CTOMHOCT, HaManeHa ¢ NnaLiaHua no ypexaaHe Ha 3agbimKeHneTo.

4.11. lanbuym BLPXY poxopa

3a otuetHata 2018 r. He e Hanuue AaHbYHO npeobpasyBaHe KOETO Aa OOBeAe OO pasxoau 3a
AaHbum, basvpanu Ha edekTUBHaTa faHbyHa CcTaBka B paamep Ha 10 %, kouTto fa 6baaT npescTaBequ
B OTuyeTa 3a BceobxsaTHWsA foxoa.

412, Mapu n napu4HKU eKBUBaNEHTH

[pyXecTBOTO OTYMTA KAaTO Napy W NapyU4HN EKBUBArIEHTU HaNMYHUTE Napyu B Bpol, napuyHM cpeacTea
no DaHKOBM CMETKM.

413 CobcTBeH kanuTan, pesepsu W NNalwaHWs Ha AUBULOEHTH

OCHOBHMAT Ha [IpyXecTBOTO OTpa3fBa HOMMHAnHata CTOMHOCT Ha eMUTUpaHuTe [sArose.
HepasnpeneneHata nevanfa BKMKOYBA TeKyLMA (PUHAHCOB pe3ynTar M HaTpynaHute nevantu ot
MUHNaKN TOAMHM.
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5. WmoTu, MawmHm, cbopbxeHus u obopyaBaHe

Pasxopgute 3a npupobueaHe Ha [MA BknioueHn B Otueta 3a (DUHAHCOBOTO CLCTOSHME KbM
31.12.2018r. ca npegHa3sHa4veHu 3a u3rpaxaaqe Ha BATbPEH Napk.

Paaxogu 3a O6wo
npupobusaHe
Ha [IMA
‘000 n.. ‘000 nB.
OTyeTHa CTOWHOCT
Canpo kbm 1 sHyapn 2018 . 719 719
Hosonpuaobutu aktuem 92 92
Canpo kbm 31 pexemepu 2018 . 811 811
AmopTu3ayus
Canpo kbm 1 saHyapu 2018 . = .
AmopTusauus - .
Cango kbm 31 pgekemspu 2018 . - -
BanaHcoBa ctoiHocT KbM 31 gexkemapu 2018r. 81 811
Pa3xonu 3a Obuwo
npupobueaHe
Ha IMA
‘000 ns. ‘000 nB..
OTt4eTHa CTOMHOCT
Cango kbm 1 siHyapm 2017 . 628 628
Hosonpuaobuti aktuem 91 91
Canpo kum 31 pekemspu 2017 . 719 719
AmopTu3auua
Cango kbMm 1 siHyapm 2017 . -
AmopTu3auws - .
Cango kbm 31 pnexkemspu 2017 T. - -
BanaHcoBa croiHocT kbM 31 gekemspu 2017r. 719 719
6. HemaTtepuanHu 4bnroTpanHn akTuBm

HemarepuanHuTte aktieu Ha [pyXecTBOTO BKMouBaT Npuaobutv npaea 3a nonssaHe. BanaHcoearta
UM CTOIHOCT 3a TEKYLLMA OTUETEH Nepvog Moxe Aa bae npeactaBeHa no CNEAHWS HauwH;

MpaBa Obuwo

‘000 nB. ‘000 nB.

OtyeTHa CTOWHOCT
Cango kbm 1 sHyapm 2018 . 91 91
Hosonpuaobuty aktusu , -

Canpo xum 31 nekemepu 2018 . N N
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Amoptu3zayma n obesLeHka
Canpo koM 1 sHyapu 2018 .
AmopTu3auus

Canpo kum 31 gekemepu 2018 .
BanaHcoBa CTOMHOCT KbM

31 pekemspn 2018 r.

OTyeTHa CTOMHOCT

Cango kbM 1 axyapu 2017 .
Hosonpupobuth aktuem

Canpo xbM 31 gexkemspu 2017 .

AmopTu3ayua n obesueHka
Canpo koM 1 siHyapu 2017 .
AmopTusayus

Canpo koM 31 pexkemspu 2017 .
BanaHcoBa CTOWHOCT KbM

31 nekemBpu 2017 1.

7. CobcTBeH KanuTan
7.1 OcHoBeH KanuTan

13

(10) (10)

(3) (3)

(13) (13)

78 78
MpaBa O6wo
‘000 ns. ‘000 ns..
91 9N
g1 g1
(7) (7)
(3) (3)
(10) (10)
81 81

PervctpupanuaT kanutan Ha [pyxecTsoto ce cbetoun ot 100 Asna ¢ HOMMHaNHa CTOMHOCT B pa3mep
Ha 50 . 3a asn. Bevuky 4AnoBe ca ¢ NpaBo Ha Nony4YaBaHe Ha AMBMAEHT W NMKBUAGLMOHEH 4An W
npefcTaBnABar eauH rnac ot O6woTo chbpaHue Ha ChAPYXHULMTE B [lpYKeCTBOTO.

2018 2017
‘000 n.. ‘000 n..
M3pamenv u HambnHo NnaTeHn AAnoBe:

B HayanoTo Ha roguHara 5 5
W3pnanexun npea roguHarta - -
W3nageHn u HanbIHO NNateHn asnose 5 5
06wo gsanose, oTopusnpaHu Ha 31 pexemspy 5 5

CnuchKbLT Ha cobeTeenuumMTe Ha [pyxecTBOTO € NpefCcTaBeH KakTo cregsa:
2018 2018 2017 2017
Bpon % Bpoit %

asnoee asnose

BatwpHu Enexrpouentpanu Al 90 90.00 90 90.00
KCEMK Buvnrapus 'pyn EOOL 10 10.00 10 10.00
100 100% 100 100%
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,BaTbpHn enekTpoueHTpanu” All, EWMK 175163852 — cb3paten n egHonvuyeH cobCTBEHUK Ha KanuTana
po 2011 r. — nputexasa 90 Asna OT KanuTana Ha APYXECTBOTO (KbM Aatarta Ha HacToAWMS [oknag
BCE OWE He € BNUCaHO B THPrOBCKWA PEerucTbp NpexsbprsaHeTo Ha 49 aana OT kanurana Ha
popyxecteoto ot ,Cm Al Bu  Xonguwr* AL, EWK 201542017 obpatHo Ha ,BsTbpHu
enekTpoueHTpanu‘Afl, AOKONKOTO BCE Ole He e noanucaH HoB [IpyXeCTBEH AOroBOP, KOMTO Aa
0Tpa3nBa NpoMsHaTa)

KCEMK Bonrapus pyn“EOQ[, EUK 201641630 — nputexasa 10 gsna ot kanutana Ha apyxecTeoTo.
Mpe3 2014 r. OBwoTo chbpaHWe Ha CbAPYKHWALUMTE B3e pELLEHUE 3a U3KNKYBaHe Ha ChAPYXHMKA
HKCEMK Bvnrapus Mpyn* EOO[ nopagu CUCTEMHO HEW3MbSIHEHWE HA 3aObMMKEHMATA CU, HO KbM
Aarara Ha CbCTaBsiHE HACTOSALMA JOKNaA BCE OLLE ToBa 0BCTONTENCTBOTO HE € BNMCAHO B ThProBCKUs
perucTsp.

8. NlaHbuHU 3aLNKeHNA

2018 2017

‘000 nB. ‘000 nB.

KopnopaTtueeH aaHbK 2 2
2 2

9. Pa3xoau 3a BbHIWHW yCnyru
Pa3xoguTe 3a BbHLLHM YCAYrW BKIOYBAT:

2018 2017

‘000 nB. ‘000 ns.

Opauropcku yenyr - (1)
2 ()

10. Pa3xonu 3a gaHbuu

OvakBanuTe pa3xoau 3a faHbuy, 6asvpaHy Ha edekTuBHaTa AaHbyHa CTaBka B pasmep Ha 10 %
(2017 .. 10 %) » gencTBUTENHO NpU3HATUTE AaHbYHWUTE pa3xoau B OTueTa 3a BCeoOXBaTHWA AOXOA
moraT fa 6bar paBHeHW KakTo cneasa.

2018 2017
‘000 ne. ‘000 ns.
Mevan6a/3aryba npean faHbuHO obnaraHe 16 15
[laHbyHa cTaBka 10% 10%
OvakBaH pa3xoA 3a AaHbK (2) (2)
Kopekuwm 3a npuxogm, ocBobogenv oT AaHbyHO obnaraxe: - -
Kopekuuv 3a Henpu3HaTW 3a AaHb4HW Lenu pasxoam - -
[encteuteneH pasxog 3a AaHbK (2) (2)
PasxoauTe 3a AaHbLy BKNIOYBAT;
Tekywy pa3sxop 3a faHbuy . (2) (2)
OtcTbNKK - -

OTCpoyeHN iaHbUHM paaxoav/npuxoau:
BbaHukeaHe 1 06paTHO NPOSBNEHNE Ha BPEMEHHU pasnuku - -

Pa3xoam 3a gaHbLUM (2) (2)
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11. Cpenkn cbC CBbLP3aHKu Nuua

Cebp3aHuTe nuua Ha [pyxecTBOTO BKIOYBAT NpeAnpuUATUETO Maitka — BaTbpHu EnekTpoueHTpanu
ALl, KCEMK Bwnrapus Mpyn EOOf 1 Knito4oB ynpaBneHckn nepcoHan Ha [pyxecTsoTo.

Ako He e V3PU4HO ynomeHaTo, TpaH3akuunTe CbC CBbp3aHi Nvua He Ca U3BBLPLUBAHW NPU Cneyrantu
yCnoBWA 1 He ca NpeaocTaBAHu UK nonyYaBaHu HUKaKBU rapaHLn,

11.1.Cnenku cbe cobeTBEHULM

2018 2017

‘000 ns. ‘000 ne.

Mpuxoam OT nnxam 28 28
Pa3xoau 3a n1xeu No NONy4YeH 3aem (9) (9)

YacT oT pasxoauTe no nonyyeHuTe 3aem B pasmep Ha 92 xun. nesa ca KanuTanuaupaHW, Tbit kaTto
3aeMHUTE CPeACTBa Ca NpefHasHadYeHu 3a npuaobvBaHeTo, Ha OTroBapslly Ha YCNOBUATA aKTUB —
BATbPEH NapK, KOWTO U3NCKBA 3HAYMTESIEH NepUOL, OT BPEME, 3a Aia CTaHe roTOB 3a NpeBikaaHara My
ynotpeba unu npoaaxba. MpuaobueaHeTo Ha akTvea e 3anoyHano cneg 1 sHyapu 2009 .

11.2.Cpenku ¢ KNOYOB ynpaBneHCKy nepcoHan

Krio4oBMAT ynpaBrieHCKI NepcoHan Ha ApyXecTBOTO He NMoNyyasa Bb3HarpaxaeHue 3a yenyrTe ci.

11.3.Canga KbM Kpas Ha roguHara

2018 2017
‘000 ns. ‘000 nB.

TeKywu B3eMaHus oT:
- cobcTBEHMLM 443 418
0610 3aabMKEeHNA KbM CBbP3aHu nuua 443 418

HeTekywu 3agbmxeHNa KbM:

- coBCTBEHMLM 1938 1838
06wWwo 3aabNXeHNA KbM CBbP3aHu Nnuua 1938 1838

12. PuckoBe, CBbp3aHK C (PUHAHCOBUTE MHCTPYMEHTH

Llenn # nonutika Ha pLKOBOACTBOTO MO OTHOLEHWE YNpaBnieHne Ha pucka
YnpaBneHWeTo Ha pucka ce OCbLECTBABA OT YNpaBUTENHUs CbBET. [pUOpUTET Ha PHKOBOACTBOTO €
A3 OCUTYpU KpaTKOCPOUHUTE U CPEAHOCPOYHI NapPUYHK MOTOLM.

12.1.J]lnxBseH puck

OUHaHCOBMTE aKTUBI W NacUBW Ha [pyKecTBOTO ca C (hMKCUPaHM NINXBEHN MPOLEHTY.
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12.2.-lukBuaeH puck

[py*ecTBOTO NocpeLla HyKaUTe CU OT JIMKBUAHW CPEACTBA Kato BHUMATENHO Crieau nnalaHvsTa no
MoracuTenHUTE NNaHoBE Ha (hMHAHCOBWUTE NACWBM, KaKTO W NPOTHO3WUTE 33 BXOAAWM W WM3XOAALM
MapuyHW NOTOLM, Bb3HWUKBALLW B X0A4a Ha onepaTvBHaTa AeiHOCT. HyxauTe oT napudHu cpeacTea ce
CPaBHSIBAT CbC 3aeMUTE Ha pa3nonoxeHue 3a Aa ObAaT YCTaHOBEHM M3NUWbLM uin aednumty. Tosu
aHanu3 onpeaens Aanv 3aeMuTe Ha PasnonoXeHWe Lie ca AOCTaTbuHW 3a Aa NOKPUAT HyXauTe Ha
[pyxecTBoTO 3a Nepuoaa.

Kom 31 pekemspn 2018 r. nagexwte Ha [OrOBOPHUTE 3a0bMMKEHUS (BKMIOMUTENHO IMXBEHWUTE
nnawanus) Ha [pyxectsoTo ca 0606LLeHn KakTo creasa:

31 pekemBpn 2018 r. KpaTkocpoyHu Abnrocpoynn
fo 12 meceya OT1p05 Hap 5
roANHN roavuHN
‘000 n8. ‘000 ns. ‘000 ne..
3agbMmKeHnsa KbM CBbp3aHu nuua - - 1938
TbproBeku 1 Apyrv 3aabmKeHns e
Obwo - - 1938

B npeaxoHus Nepuoa NagexuTe Ha [OroBOPHUTE 3afbmkeHus Ha [pyxecTBoTo ca 0606LeHN KakTo
cneaga:

31 pexemspu 2017 r. KpaTkocpoyHu Abnrocpoynn
No12meceya OT1p05 Hag 5
roguHu roauHu
‘000 n8. ‘000 nB. ‘000 ns.
3abmKEeHNA KbM CBBP3aHK nuua - - 1838
TbproBecky U ApyM 3adbiKeHus - - -
O6wo - - 1838

12.3.Kateropuu hmHaHCOBW aKTUBM ¥ NacHBU

BanaHcoBuTe CTOMHOCTW Ha PMHAHCOBIUTE aKTVBM W NAcuBu Ha [ipyecTBOTO MOraT a NPEACTaBEHM B
CreHUTE KaTeropuu:

®uHaHCOBU aKTUBHU NosAcHeHue 2018 2017
‘000 nB. ‘000 ns.

BaemaHus 0T cBbp3aHm nuua 1.3 443 418
443 418

®duHaHCOBU NacuBHU MNoAcHeHue 2018 2017

‘000 ns. ‘000 nB.

HeTekywm nacveu:
3agbIiKeHUs KbM CBbP3aHu nuya 11.3 1938 1838

1938 1838
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13. MonuTtuka 1 npoueaypy 3a ynpaBneHne Ha KanuTana

Llenwte Ha []pyxeCcTB0TO BLB BPL3Ka C yNpaBreHve Ha kanutana ca:

e fa ocurypu cnocobHocTTa Ha [ipyxecTBoTo a NPOAbMXM A3 CbLieCTBYyBa KaTo AeACTBALLO
NpeanpusTHe u

o Aa ocUrypy amekBaTHa peHTabunHocT 3a cobeTeeHuuuTe.

KaTo onpegens LeHara Ha NPOAYKTUTE W YCNYruTe CW B CbOTBETCTBUE C HUBOTO Ha puUCKa.

14. CL6UTHA cnep Kpas Ha OTYETHUA nepuoa
He ca Bb3HMKHANM KOpUrvpally CbOuTUS WNK 3HAUUTENHWU HEeKopUrupalLm cubuta Mexay aatata Ha
thuHaHCOoBMA OTHET U AaTarta Ha ofobpeHveTo My 3a nybnukysaHe.

15. OnobpeHue Ha huHaHCOBUSA OTHET

OuHaHcoBmaT otyet kbM 31 agekemspu 2018 r. (BKNKOYATENHO CpaBHUTENHaTa WHgoOpMauus) e
opobpeH u npuet ot Ynpasutens Ha 21.02.2019 .



