FOJMIIEH JOKJAJ 3A IEHHOCTTA

Ha 1 EC XOYM 00[

322018 r.

FOAVWHUST AOKNaA 3a AEfHOCTTa € W3roTBEH CBINACHO MSUCKBAHUATA Ha Il 39 ot
3aKOHa 33 CUETOBOACTBOTO, Ha 6asa aHanu3 Ha pa3BUTUETO, MasapHOTO NPUCHCTBE,
obliecTBeHaTa, Makpo M MMUKPO WKOHOMMYEcKa Cpeaa, (hMHAHCOBOTO CbCTOSIHWE Ha
[LPY)KECTBOTO 3a TekyLuaTa roa1Ha 1 NepenekTuBuTe 3a passuThe.

OBLYA UHOOPMALUA

dupma:
A EC XOYM” OOA

Cepanuiue u agpec Ha ynpasneHue:
rpap [Jo6puy, 6yn. “‘fobpyaxa” Ne 4

MNpeameT Ha AeWHOCT:
TbproBus CbC CTPOUTErNHW Matepuany, CTpoUTEnHa XMMUSA, mMarepuanu u akcecoapu 3a
MeBerHoTo NPon3BOACTBO.

Cob6CTBEHOCT:
YacTHa

Kanutan:

300 000 (Tpucta xunsgu) neea, pasnpefeneH B 500 (NeTcToTWH) AAna, BCeKW efnH no 600
(LuecTcTOTWH) nes.a.

CbApYXHALM: | YuacTue B kanutana: |
No6pomup MeaHos MapuHoB 50% |
WeaH MapuHos MBaHoB SO%J
O6wWo: 100.00%

MpeacTaBUTENcTBO U ynpasrneHue:
[Ipy>KeCTBOTO Ce NPeACTaBrsBa v ypaenssa oT iBamaTa CbAPYXHULM 3a€AHO U NOOTAEMHO.

Uctopuna
[lpy>ecTBOTO € Y4peAeHo ChC CbAebHO pelueHne 564 ot 1999 r. Ha [1OC.

XAPAKTEPUCTUKA HA EAHOCTTA

Mwucwus:

MucusaTta Ha “OW EC XOYM” OO/l e pa gocTtura A0 CBOWUTE KIUEHTW, 4pe3 obxBallaHe Ha ro-
rofiAM nasapeH gan.

MUCHSTa ¥ MOTOTO ca CboBpa3eHn C OCHOBHWTE €NEMEHTU Ha GU3HeCa, KaTo KIMEHTI, nasapw,
JelHocTTa Ha hupmara.



[ OcHoBHa aenHoOCT THProBuUsi CbC CTOKM

Ma3zapeH obxsat O6xBaThbT Ha Nasapa BKIOYBaA

MopabpXaHe Ha Aobpe narpafeHn TbpProBecku ob6eKTH,
Mpon3soACTBEHN Cknagoswu 6a3u
MOLLHOCTW:

C OCHOBHWTE CM [OCTABYMLIM U KIMEHT [PYXECTBOTO NopaAbpxKa A0OpK THProBokA .
OTHOLLIEHWS! 11 PA3u1Ta Ha Mo HAaTaTLLIHO CbBMECTHO NApTHLOPCTBO.

CTPATEIMAU:

1. CTpaterusa 3a nasapHoO pa3BuUTME: Ouaksa ce npe3 2019 r. ApyXecTBOTO Aa yBenu4n
nasapHus Asan.

2. CTpaTterus Ha BbTPeLHO pa3BuTue: YCbBbPLUEHCTBAHE Ha COTYEPHOTO obcnyxBaHe.

Uenu:

e KpaTKoCpOUHW:

Mo OTHOWIEHWE Ha npoAykTa — uenta Ha ApyXecTsoto € Aa crabunusnpa
npopaxbata Ha Bedye npepnaraHUTe NPOAYKTU, [MaBHO — HPes N3HeceHuTe cu
THProBLM (TbProBCKW NPEeACTaBUTEN) U PeknamHa KaMnaHns.

MO OTHOLUEHWe Ha MepcoHana — M3rpax/aaHeTo Ha CneuvanncTu B CbOTBETHWUTE
obnactu

No OTHOLLEHME Ha (huHaHcoBaTa CTabunHOCT - TbpCeHe Ha HOBUW BUA, 33 dupmara,
U3TOUHWLM Ha puHaHcupaHe (PakTopuHr, oBBbPAPAdT KpeanT 1 Ap.)

Apyrv

e [1bnrocpoyHu:

MO OTHOLIEHME Ha npoayKTa - TbPCEHe Ha HOBW KOHKYPEHTHU NPOAyKTM 3a
OBbnrapckuAT nasap

O OTHOLLUEHME Ha NepcoHana - creuyanusmpaHe Ha 4acTt OT BeYe CbLUeCTBYBaLLMAT
nepcoHarn.

Mo OoTHOLLEeHWEe Ha CbVIHaHCOBaTa cTtabunHocT
Opyru.

YucneHocm u cmpyKmypa Ha nepcoHana:

(6p.)
Kateropus 2018 r. 2017 r.

O6uwo, B T.u. 228 225
PbKOBOAHN 6 6
cneuvanucTui
AHaNUTUYHN 4
lcneuunanucTu
MpUNoXHW cneuuanucTu
Keanuduumpaxu
paboTHUUM 84 e
Onepatopu H
CbOPBXKEHUS, MaLLUHU U 46 48
TpaHCnopTHU cpeacTBa
HuckokBanuuumpaHu 51 51

aboTHULM

MomoLleH nepcoHan 35 34




HECUCTEMATHUYHU (MUKPOUKOHOMUYECKH) PUCKOBE

TpafLMOHHO HECACTEMATUYHUTE PUCKOBE CE Pasrnexaat Ha [Be HMBa — OTPacrioB
PUCK, KacaeLl HEecurypHocTute B PasBUTUETO Ha oTpacbkna, B KOWTO nonaga AaaeHoTo
APYKECTBO 1 06LL, hpMEH PUCK, NpousTA4aLL OT cneunduknTe Ha KOHKPETHOTO APYXeCTBO.

OTpacnoB pUCK:

[IpyXeCTBOTO M3BbpLIBA CBOSITAa [AEAHOCT B ycnoeuATa Ha KOHKYpeHTHa cpeja.
MoHacTOSILEM APYXECTBOTO MO3NLMOHMPa Mnpojaxbute Ha CTOKA B cpegHuTe LIEHOBU
CerMeHTW, HO CbLLECTBYBa PUCK MpU HapacTBaHe Ha KOHKypeHunATa B cektopa Ha 6usHec
ycriyrute fa Ce Hamanu Hopmata Ha peHTaBunHOCT W kaTo pesynTaT ToBa Aa uMa
HeBnaronpuUATHO OTPaXKEHNE BbPXY (DVHAHCOBUTE pe3ynTaTh Ha APY>XECTBOTO.

OCHOBHWTE MEXaHW3MM 33 KOHTPONMpaHe Ha HeraTuBHUTE OTpaXeHWs Ha pucka ot
MOBULIEHA KOHKYPEHLMS Ce CBbp3BaT C edeKTMBHOTO npunaraHe Ha MbiHA HaGop oT
MapKETUHIrOBM W PeKnaMmHi CTpateru 3a sanassaHe U yBenu4yaBaHe Ha nasapHus Aan Ha
npeanpuATUETO.

dupmMeH pUck:

To3un puck ce aeduHMpa KaTo HeCUrypHOCT, CBbp3aHa C nony4aBaHeTO Ha npuxoan ot
AeiiHocTTa. HopmanHo € npuxopuTe Ha npeanpusaTneTo Aa BapupaT BbB BPEMETO KaTo
yHKLMS Ha NpoMeHuTe B obema Ha npopaxoéuTe.

dDUHAHCOB PUCK:

OUHAHCOBNAT PUCK MPEACTaBNsiBa AOMbLIHUTENHA HECUrpPHOCT 3a NOny4asaHeTo Ha
MNpVUXOAM, KoraTo hupmaTta u3nonssa npueredeHn 1 3aemHu cpeactea. Tasu JoMbrHUTENHA
(VHAHCOBaA HECUTYpHOCT AoMbrnea GusHec pucka. AKO NpeanpusTMeTo, OGEKT Ha aHanusa, He
NpVBNWYa KanuTan NocpeACTBOM 3aeMM, EANHCTBEHATA HECUTYPHOCT Mo OTHOLLEHME Ha HesA e
6bae cebp3aHa ¢ 6usHec pucka. KoraTo 4acT OT CPEACTBATA, KOWTO cdupmaTa n3nonssa npu
OCBLLLECTBSIBAHE Ha CBOSITA [EMHOCT, ca noj dopmara Ha 3aemu, TO nnawjaHusTa 3a Tesun
cpefcTBa NpeAcTaBnsBaT PUKCUPaHO 3agbkeHNe. [LArocpoyHUTE 3aemn yBenu4asar B no-
ronAMa CTeneH OT KpaTKOCPOUHUTE (UHAHCOBUS PUCK MOPaau HEenporHosupyemoctra Ha
NUXBEHUTE NnalaHns BbB BPEMETO.

Upe3s nokasaTenuTte 3a (hMHAHCOBA 3a[J/TLXHANOCT C& OT4MTa CbOTHOLLEHVETO MeXay
COBCTBEHM 1 MPUBMEYEHN CPEACTBa B kanutanosata CTPYKTypa Ha APYXecTBOTO. BucokoTo
paBHULLE Ha KoeduUMeHTa Ha uHaHCoBa aBTOHOMHOCT, PECneKTUBHO HUCKOTO HMBO Ha
koeuLMEHTa Ha (UHAHCOBA 3aAMBXHANOCT Ca eAnH BUA rapaHuns 3a BB3MOXHOCTTA Ha
NPeAnpUATMETO Aa nralla PerynsapHO CBOUTE ABbNTOCPO4HM 3aALIKEHUA.

YNPABNEHUE HA ®UHAHCOBATA ABTOHOMHOCT

KoedUUMEHT Ha 3aANTbXHANOCT /CLOTHOWEHNE AbNM KbM cobcTBeH kanuTan/ - ompassiea
(buHaHcosama Mouj Ha KomnaHusima. Llenma my e Oa onpedesnu cmpykmypama Ha nacusume
6 cyemoeodHUs banaHc u 0a Hanpasu cpagHeHue Mexdy nacueume, KOUMo ca ocugypeHu om
cobcmeeHuka (cobcmeeH karumaii) u me3u, Koumo ca 3aemu (0nr12).

KonKOTO MO-TOfIsiM € AbNrbT, TONKoBa PUCKLT € no-ronsiM. [bnrbT no CHeTOBOAHMUA
BanaHc 4aBa NpaBo Ha TPETU NnLAa Ha NPeTeHLMs CPpeLly KoMnaHusATa. Tesn npeTeHuMM ca 3a
nnawaHe Ha rmasHAuM v nuxeu. Korato epHo npeanpustie B3ema 3aem, TO roema
3agbiKeHNe 3a 3HaunTerneH Gbael dukcnpaH n3xoasil napuieH noTok. KonkoTo e no-ronama
cymaTa 3a u3nnallaHe (4bnr), TonkoBa no-rofsAm e puckeT.

2018 . ] 2017 r.
[ KoecpyumeHT Ha 3aAmbXHANOCT 2,84 | 3,09




KoedmumueHT Ha hpuHaHCOBa aBTOHOMHOCT — nokasgsa KakbB NpOLEHT oT obulaTta cyma Ha
nacuBuTe € COOCTBEHMs KanuTan Ha APYXecTBOTO. AKO CTOMHOCTTa My Hamansea npes
nocnegHUTE fABE roAVHM, TOBa € 3HaK, Y€ APYXeCTBOTO e BMNOLWMO Bb3MOXHOCTUTE CU Aa
KOHTpOnMpa uHaHcoBaTa Cit 3aA/TBXHANOCT 1 € Moerno pUCKoBE yBenuyaBaiiku Abnrosara cu
eKkcnosnuusa.

2018 . [ 2017
| KoecyumeHT Ha douH. aBTOHOMHOCT 0,35 | 0,32

®UPMEHU MOJIUTUKHA

MpoaykToBa NONUTUKA
e 0 OTHOLUEHWE Ha KA4eCTBOTO;
CTokTe npeanaraHn OT NPEeAnpUATMETO ca BuHarK C rapadtipar npousxoa W
KauyecTBo, T€ Ca MPOM3BOACTBO Ha BOAELLM Obnrapcku 1 eBponenckn pupmu.
e Uppyrn.

MnacMmeHTHa MNOJSIUTUKA
e MO OTHOLUEHWEe Ha KaHanute 3a peanusauns: [NpepnaraHeTo Ha CTOKUTE C€
oCblLiEeCTBABA B LLUECT TbProBCKN 6as3u n Tpuma N3HeceHn TbProBuUW, KaTo cTpemexa e
KOHTaKT C WMHBECTUTOPW, U3NbIHUTENU U noAan3nbIHUTENN Ha pasnu4yHn CTPOUTESTHN
06eKTN 1 Ha pasnu4HO HNBO Ha 3aBBbPLLUEHOCT Ha Te3un obekTn.
e [0 OTHOLUEHWE Ha PEe3epPBUTE,

o U ApYyru.

LleHoBa nonuTUkKa

e 0O OTHOLUEHME Ha KOHKypeHuusATa; Mo oTHOLWEeHWE Ha KOHKypeHUMATa NpeanpusaTneTo e
M3MbIHSBA HAKOW CBOM PeLUeHUs, Ha MbPBO MACTO MOAABPXKaHE Ha rornemmu ckragosu
HanuyHocTu, coOCTBEHN TOBAPHWU aBTOMOOWMNKM, [AWPEeKTHa pAocTaBka OT 3aBoAa
npovssoauTen Ao o6eKTUTe 1 CKNanoBeTe Ha CBOWUTE KIMUEHTW.

e [0 OTHOLLEHME U3MNOS3BaHNUTE MEeTOoAN 3a ueHoobpasyBaHe: Hava eanHHa cdhopmyna no
KOATO [PYXXECTBOTO Onpeaens csouTe MNpPOoAAXKHA ueHn. 3a no-ronsma 4act oT
KNMEeHTUTE Ce OnpenensaT ce OnpefensaT pasnuyHu LIEHOBU HMBa B 3aBUCMMOCT OT
KOMUYECTBOTO, HAYMHWUTE 1 CPOKOBETE 3a nnailaHe.

e O OTHOLUEHMWE MON3BaHETO Ha npedepeHLMn U OTCTBIKN. MpedepeHumnanH oTCTBLKN
ce NpefoCTaBAT Camo Ha KNWEeHTWU KOMTO 3ano4sar 1 3aBbPLUBAT LieNus cu cTpouTeneH
0BeKT caMo C MaTepuanu Ha [pPYXecTBOTO Wnu Xenaat Aa 3aKynsaT MHOro ronemu
Konu4yecTsa OT npepraraHnTe CTOKU.

e N Opyru.

JaHbyHa NONUTUKA
e [IpyXecTBOTO CreAn CTPUKTHO N3MBIHEHUETO Ha CBOUTE [AaHbYHUN 32 bIDKEHUS.

PeknamMHa nonuTuka

e O OTHOWEHWe Ha w3bpaHaTa dopma 3a peknamupaHe: PeknamHara kamnaHus Ha
APYKECTBOTO € LenoroguiHa. Ts ce CbcToM B peknama B MECTHU BECTHULIN,
6un6oppose, peknamHu 6poLuypu, PUPMEHHO 0BrneKno Ha CNyXutenure.

e 10 OTHOLLEHME Ha PEKNaMHOTO BloKeTVPaHe - KbM MOMEHTa HAMa U3rpaaeHa cuctema
3a pekrnamHo GromKeTupaHe.

o [pyr.

[loroBopHa nonuTuka

e 1O OTHOLLEHWE HA AOTOBAPSIHETO C KIMEHTI: JOTOBAPSHETO C KNNEHTU Ce U3BbPLIBA OT
THProBCKkUA ANPEKTOp 1 OT MeHNaKbPN KOPNopaTUBHIA KINNEHTU. B ApyecTBOTO uma
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3aLIKATENHO YCIOBME 3a CKIIOYBaHE Ha AOTOBOP C KNUEHTUTE KOUTO 3aKynyBaT Ha
pa3cpoueHo nnatyaqe;

e [0 OTHOWEHWE Ha [OTOBAapSHETO C [OCTABUMLM: AOroBapAHETO C AOCTaBdYMLMTE CE
W3BBLPLLBA OT THPrOBCKUS AVPEKTOP 1 OT CTOKOBEAWTE. [loroBopu ce CKIloYBaT camo ¢
Te3an [OCTaBUYMLM KOWUTO XKENasT ToBa;

e [IPYyrun.

KapgpoBa nonurtuka
e O OTHOLIEHME Ha YMUCneHocTTa Ha nepcoHana: Hama wusrpageHa nonuTika 3a
yncneHocTTa Ha nepcoHana,
e O OTHOLIEHWE Ha KBanudukaumaTa v npekesanudukaumsaTa Ha nepcoHana: Ctpemexa
Ha ApYXecTBoTo e Aa obyum un kBanuduuMpa OTAENHW eanHLM OT nepcoHana B no-
[06po nNosHaBaHe v npeanaraHe Ha pasnuyH1Te BWAOBE CTOKW;

e 1 Apyru.

CouuarnHa nonuTuka
e [0 OTHOLUEHME Ha MOTVUBALMATA U CTUMYNVPAHETO Ha NepcoHana;
e 1O OTHOLLUEHME Ha noaobpsaBaHe ycnosusTa Ha TPYA,

e LOpyru.

dupmeHa Kyntypa
e MO OTHOLLEHWE Ha NOAMHOCTTa Ha nepcoHana;

EkonornyHa nonuTuka
e 10 OTHOLLEHWE Ha EKONOrMYHUTE HOPMMU;
e MO OTHOLUEHME Ha U3MON3BaHE Ha eKONorocbLoOPasHN TEXHUKN U TEXHOMOrNN,
e v apyru.

OCBeH ropernoco4eHoTo Aeknapmpamve, Ye:

- He e MMano HepefHOCTW, B KOMTO Aa ca y4acTsanu pBbKOBOAUTENN W CRy>XUTENN,
WrpaelLn 3HauMTerHa pons B CUCTeMaTa Ha BbTPEeLHWA KOHTPOM Unn HepeaHoCTH,
KOWTO MOraT 4a 6bAaT ChbLIECTBEHN MO OTHOLEHWE Ha (NHAHCOBUA OTHET,

- Beuuky akTypu U Apyr OOKyMeHTW, CBbp3aHu C ocCblLEecTBABaHUTE CAEnku ca
HaANEXHO OCHETOBOAEHW 1 Ca HamMepun OTpaxeHne BbB ¢pMHAHCOBUS OTHET;

- [pyxecTBoTo ce e CbobpassBano ¢ BCUHKMA acnekti Ha [OroBOPUTE, KOUTO € CKITOYMUIO0
1 He3auUTaHETO 1 HecboBpa3ABaHeTo C NpaBHaTa ypeabda 61 ce oTpasuro CbLecTBEHO
BBbPXY (PUHAHCOBUA OTYET;

- OTpaseHu ca BCUYKM MOTEHUWarHu 3arydn ot 3afbrkeHns CBbp3aHu C npopaxotu u
MOKYMKW

- [IpyecTBOTO MpuTexasa 3a[0BONNTENHM NpaBa BbPXY BCUHKN CBOMW aKTMBM U He ca
HanMLE VCKOBE WM TEXECTN BbPXY UMYLLECTBOTO, @ aKo ChlecTByBar TakuBa, CbLUUTE
ca OTpaseHu B JoKNaaa 3a AeNHOCTTa U OMoBECTEHW.

- BCWYKM peanHn W NoTEHUManHu 3agbiMkeHns ca OnoBecTeHn B MPUNOXEHNETO KbM
FOAMLLUHUA CYETOBOAEH OTUET W rapaHuuuTe AafeHun Ha TpeTn nmua.

. CbbuTVMA, CreA AaTtaTta Ha MPUKIIoYBaHE Ha CYETOBOAHMSA OTYET, KOWTO um3ucKBear
npeusyncnsiBaHe W 3aab/DKUTENHO OMoBECTABaHe, He ca HacTLMWMM, a ako ca
HaCTBNVMW TakMBa, ChLLMTE Ca ONMOBECTEHN U NPEeN3HNCneHn.

OunarHocTuka Ha cpuHaHcoBaTa YyCTOMYMBOCT Ha APYXKecTBOTO “pe3 neTdakToOpHUA
moaen Altman's Z-Score

Z-Score Ha Altman e BaXeH WHCTPYMEHT 33 WHCTUTYLIMOHAMHN 1 HaCTHN VHBECTUTOPW 3a Aa ce
onpegenv ganv egHa KomnaHua e nobpa nHBeCTULMS.

Hali-yecto ce wu3non3sa OT  (PUHAHCOBA  WHCTUTYLIN (baHkwn,  3acTpaxosaTenu,
npesacTpaxoBaTenu) 3a onpejensaHe Ha pucka u OLiEHKa Ha KaHaupatuTe 3a KpeautTupade u
npesacTtpaxoBaHe.



M3non3Ba ce OT KOMMaHuW npu crnveBaHe, BIUBaHE WU anI]J,06V|BaHVlﬂ 3a fa ce onpepenar
puckoBeTe 1 Aa ce cb3faae noaxoasuia cTpaTterus. B kopnopaTuBHOTO yrnpaBreHne MoaenbT

ce ua3nons3ea 3a uscnegBaHe Ha OunsHec puckoBeTe W pfa ce onpejenu crpaTernsa 3a
XeoxumpaHe.

MopenbT wnsnonsea cnegHUTE neT nokasartena: NUKBUOHOCT, OOXOOHOCT, 3aAlTbXXHANOCT,

NnaTexXocnocobHOCT U edeKTUBHOCT W Knacupa APYXKECTBOTO B 3aBWCUMMOCT OT Tuna Ha
nNpeanpuaTUeTo B 3 30HW.

2018 . 2017 r.
HenyBGINYHO C JEeNHOCT pasnindHa ot
Tun npeanpuaTue Npou3BoACTBEeHa
Altman's Z-Score 2,84 | 3,54 i

Z > 2,6 - CUrypHO APYXKECTBO — (PUHAHCOBO YCTONUMBO
Z>=1,10 n Z <= 2,60 - HeonpeaeneHocT, obnacTt Ha HeCUrypHocT, cMea 30Ha

Z<1,10 - huHaAHCOBO 3aTPyAHEHA KOMMNaHWA, NOTEHUManeH gannuT B pamkuTe Ha ABE roAuHN
npeav cebuTneTo

Altman's Z-Skore

t¢puHaHCOBO
yCTONYMUBO
OPYXecTBO

[ E30Ha HA HECUTYPHOCT

EnoTeHuunaneH danur

3a Z-Score e 3HauMTenHO Haj ropHaTta rpaHuuya oTr 2,6 Ha 3oHaTa 3a CUIypHOCT W
UaeHTUULMPa APYXECTBOTO KaTo (PUHAHCOBO yCTOMYMBO. B pamkute Ha crneasawute Ase
FOAVHN PUCKLT OT NOTeHUManeH anut npakTu4eckn e paseH Ha Hyna.

JJENCTBUSA, CBBbP3AHU C HAYYHOU3CIIEQOBATEJICKA U PA3BOWHA JEWHOCT

Mpes 2017 r. APY>XeCTBOTO HE € U3BBLPLUBANIO AEUCTBUSA, CBbP3aHN C Hay4YHonscnenoBartencka
OEeNHOCT.

UHOOPMALMSI 3A  MU3MOM3BAHWUTE OT  [PEQMNPUATUETO  ®UHAHCOBU
UHCTPYMEHTH

lMpes oTyeTHaTa rogmMHa LPY>XECTBOTO HE € M3nonssaro (PUHAHCOBU UHCTPYMEHTU, PasnnyHu
OT KpeauTn 1 B3eMaHusa Bb3HUKHANM B NPeAnpusaTneTo.



UMHANBUAOYATIEH ®UHAHCOB OTYET (nosicHeHus)

fpyxectBoTo BoAM cBOETO TekyLLo CHETOBOACTBO M M3roTBsA (PUHAHCOBUTE CU OTYETU B
CbOTBETCTBUE C M3NCKBAHUATA Ha 3akoHa 3a CYETOBOACTBOTO M MexxayHapoaHuTe cHeToBOgHM
CTaHAapTW, NpunoXxmnmu B EBponeickns cuios.

WMHbopmauusTa, npeacraBeHa BbB uHaHCcoBUS OTYET OTroBaps Ha CrneaHuUTe U3NCKBaHUS:

pasbupaemoct
YMECTHOCT
HagexgHocT
CcpaBHUMOCT

AN NI NN

CbrnacHo nsncksaHusiTa Ha GbArapckoTo 3aKOHOAATENCTBO (OUHAHCOBUAT OTYET € U3rOTBEH U
npeAcTaseH B Obnrapcku nesa, 3akpbrieHu o xunsaga.

OnepauuuTe ¢ YyxaecTpaHHa BanyTa ce OTYNTAT B neBa no 0BMeHHUs KypC, NPUNOXUM B AeHs
Ha M3BbpLUIBaHe Ha caenkuTe. MapuyHuTe Nosuumm B YyxaecTpaHHa BanyTa ce oTyuTaT B nesa
ro 3akntounTenHus kypc Ha BHB Ha paTata, KbM KOSITO € M3roTBeH GanaHca. Kypcosute

Pasnkn, NpounsTMYalM OT Tesn onmepauum ca npeacTaBeHM B OTYeTa 3a npuxogute u
pasxogure.

CbBUTUSA, HACTBITUIIN CIIEQ HATATA, KbM KOSITO E CbCTABEH T OANLLHNAT
®UHAHCOB OTYET

Cnen cbcTaBsAHe Ha roguwHMA (PVHAHCOB OTYET He ca HacTbLMWAU Kopurupawm u
HeKkopurmpawm crLouTums.

PbKOBOACTBOTO Ha ApyXecToBoTo c4nTa, Ye nocturHatute pesyntatu npea 2018 r. ca MHOro
A00pu. OcHoBHaTa 3agauya e yBenn4aBaHe Ha edekTMBHOCTTa U nogobpsiBaHe Ha
(puHaHCOBaTa aBTOHOMHOCT Ha OPY>XeCcTBOTO.

YnpaBuren:

Ho6pomup Mapwu

= //’_&
15.02.2019 1+ ,
rp. Jo6puy //



