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Muenue

HHe H3BBPINIXME CANT HA HHAWBWAYAHIA QHHARCOB oTveT 1a , JILTHUR 1 IBTHH ChopbKe A" Al
(ApyHecrsoTo"), CharbpKall CH8TOBOAHU: Sanane kuM 31 Aekemspu 2018 1. it oTuera 32 HPHRGATE
Il PAsXOMHTE, OTHETA 33 COOCTBEHHA KAaNuTA M OTYeTA 33 NapuwiNTe NOTOLM 33 roAHHaTa,
JNRBPLIBALLA HA TA3K AQTE, KAKTQ H NPHAGKEHHE KbM HBAHBIIYAMNHAS PHHAHCOB OTHCT, ChALPHKALID
OGOBUCHO ONOBECTABAHE HA  CLUCCTREHHTE CUETOBOABH  NOMMTHKM M APYra  HONCHWFRLNA
HHGoOpMaun.

o nae MucHue, IPRACKEHHAT HHANBIAYaned GEHAUCOB OTIET PEACTABA AOCTOBERHO, B'bB BCHUKH
ChIICCTBCHI GCNCKTH, QHHAHCOBOTO CLCTOAHHE HA lpyiecTBOTO KbM 31 aexemppit 2018 o
HEroBITE PHHAHCORA PE3YATATI OT ACHHOCTTA W HAPHUHUTE MY TOTOW 33 TOAHILITA, 3aBbPIIBALLE 1A
Ta3M AT, B CBOTHETCTRKE ¢ HAannouannirre c4eToBoA i cTanapru (HCC), npuaokumn s Buarapua.

Gasa 3a uspazsgake Ha MHEHUE

Hue MIFBPUIHXME HIWHA 0AHT 8 ChOTBOTCTBIE C MexAyHapoannTe oliTopcky craigapti (MOG).
Hawire OTrOBOPHOCTH CBFARCHO Tedu CTANAAPTH Ca ONHCAHM AONLAHITEANO B PA3ALAA OT HaNNS
AokAaL LOTrOBOPHOCTIL HA OANTOPA 33 OAMTA Hd MHAMRMAYAMHNA $HBALCoB oTveT”. HHe cue
HEIUBHCHMH  OT  [pYyseCTBOTO B ChOTBETCTBHE ¢ ETHMHHA KOACKC Ha  npodecioHaanre
CHETOBOAMTEAN HA CLBETA 33 MEXAYHADOAHN CTAHAAPTH O CTHKA 32 cYeTopsaMTens (I{0/ICKea Ha
CMCEC), 3aeaH0 € eTHMHWTE HIMCKBAHHA Ha 3aK0HA 33 He3ABUCHMMA dutancos canT {3HGO),
BPUIAOWNHMI 00 CTHOINCHITE HO HIMIHA OanT Ha HHARBEAYA/AHIA (IJHHEJH{.'OB oryeT B E'b;'“‘l‘ipﬂ”. K3TO
HHE HBNLAHHXME Y HAWHTE APYTH eTHYHE OTTOBODHOCTH B ChOTRETCTENE C HIUCKBAHNIATA Ha SHDOG 1
Koaerea da CMCEC. Hue cunTame, Ye cAlTOPCKHTE A0KAZATEACTHA, FICAYHEHI OT 1Ac, €A Z0CTAT BN o
FMCOTHH, 30 43 ocrypat 0233 3a HAWETU MIeHBe,

ﬂ}.))’l"& HH(‘)()DM&H,HH, Pa3jiHYHa 0T HHAHMBHAYAAHIIA (I)HH';!HCOB aryer n 0AHTOpRCITHS
AOKAAN BBRXY HEFO

PBROBOACTBOTO HOCH OTPOBOPHOCT 34 Apyrata HHGopMamus. Jpyrata HHMOPMALNA CC CHETON OT
AOKIAA 33 ARHHOCITR, MITOTBER OT PBKUBCACTBOTO cbriactio [aasa ceadMa of 3aKola 3a
CHETOROACTROTO, HO HE BKIOYBA HHAMBHAYLANHA QHHANCCR OTHET H HAWMHA CAMTOPCKH AGIKMAA
BbPXY HEFD.

Hauiero MHEHHE OTHOCIIO HHAMBHUAYAAHIN QUHANCOE OTHET He 06Xusaima ApyraTa HHPODPMBLS 1 HRe
HE BIPAIALAMEC KAKBATO 1 A4 € QOPMA HA JAKMOUEHHE 33 CUIYPHOCT OTHOCHO Hes, OCBCH aKo He @
HAMHYHO 0COMEHO B JOKAAAA HH 1 10 CTEHENTA, 0 KOATO ¢ [0COHEHD.

B ppruaka ¢ HauiH: OXUT Ha MHANBIAYRHES GHEAHCOB OTYET, HAIIATA OTTOBOPHOCT C& CheToU 8
TORR Aa (DONCTCM ADYIaT? WHQOPMALH M 10 TOXH HAYHH 4 HPEHEHHN Ja4ll TASH APYTa
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lEH{bOpMHEHSi € B ChUeCTBCHO HECDATHLTOTRHE ¢ HELZHDHAYAR M @HH&IHCOB QTHeT WM ¢ HAWHTY
NOIRANIIA, npu;mﬁ;fm O BPeMu 1A OHUTY, AN No APYT HAYHE HIMICKIA dd CLADLPMA L BILCLUIBEHY
HENPABHANO JoKAaABaie. B cayyail ve va fazarta Ha paboTaTa, KOATO CMe U3BbRUIHI, HIHE JOCTHIHEM
A0 SAKIIONOHHE, e @ HRJIHUE ChIeCTROHD HENPAaBHAHC JOKNA/IBEHE B TasH Apyra M!-lii)()p:\!:l].!_]r‘.}!, UT HEg
Ce MIHCKBI Ad fOKA3ABAME TO3M axT,

Harise KAKBO A0 JOKANABAME B TOBA OTHOWSHE.

Aonvanumennu esnpocu, KOUMo nocmasa 3a dokaadeame 3aKOHBIN 3G CHEIMOBOICINBOMO

B ACINBAHCHIEC HA HAWNTE OTTOBOPHOCTH M J0KIazBaHe cbraacno MOC, o oTHOwWeHNE 1a AOKAAMA 34

ACTHHOCTTA, HHC H3MBAHBXME M UPOUEAYPITe, A0GaBEHM KbM HIHCKBaHNTe N0 MOC, CLIARCHO

LYEQZANHA OTHOCHO HOBH 1 PA3WHPEHH OAHTOPCKH ACKIAAN H KOMYHHKALKS OT C1 pani na oadropa’

MO mpodecHONAIHATA OPralM3auMA Ha DETHCTPUPABITE OANTOPH B Bbarapus, Hucruryra na

AunaoMupaliTe excnepr-cuerosogurenn (HAECY' Tean npoueaypu Kacast NpoBepKH 33 HaNHUKHOTO,

KAKT0 H fiPOBEPKM HA POPMATA H CBABPKAHHETO Ha TasM Apyra nHGOpMauds ¢ ues aa wH

HOANOMOTHAT BB GOPMUPAHE HA CTAHOBHULE OTHOCHO TOBA ALAM APYTATR MHDONMALMS BKAOYEA

QROBOCTABAHMATA 1 JOKAAABAHKATY, npeasnienr s [haBa ceama oT 3aKOHA 33 CHUETOROACTROTO,

NpHAGKHM B BpATapHs.

Ciaitoguiye 608 P3Ka ¢ ¥a. 37, aa 6 om 3akona 20 cuemosodomenmo

Ha 6a3aTA Ha NAFBPIEHITE HPOLELY PH, HAUILTO CTAHOBHLLE ¢, ve:

a) MBQOPMALMATA, BKAIOYEHA B AOKARAA 32 AeRHOCTTA 33 QWHAHCOBATA FOAHNA, 23 KOITO € HIFOTEEH
HIJTHBRAYOAHNAT Cg)HHE]iECUB O7Tyer, CLOTBETCTES Ha MH/H BHAYANHH L’E!Hll"-lHCOB QT

O} ACKAANLT 32 ACHNOCTTA € M3IOTBEH B CLOTRRTCTBHE ¢ HAUCKBAHNATA 12 TABA COAMA 01 30K01a 14
CHETOUOACTBOTO.

O'l'I‘OBUpHOCTH HA PLKOBOACTBOTO 34 HHAHBHAYAJIHUS (I)EHRHCOB oTHeT

PBKOBOACTBOTO HOCH OTPOBOPHOCT 33 HITOTBAHETO H HOCTOBEPHOTD HAPOACTABSIHE 1A  TO3IH
HUAMBHAYAZEN QUHAHCOB OTHET B CboTBeTCTRHE ¢ HCC, npHADKHMHK B BLa rapug, 11 33 TAKABA CHCTEMA
34 BLTPCUICH KOHTPROA, KakBaTO pPLKOBOACTBOTO ONPeens Kato HeobXOAMMA da OCHrypsiBaie
HATOTRANETO #a QUUHIHCOBH OTHETH, KOWTO He CLABDKAT ChLIECTRENI HEHPABHIHH OTHHTAHKA,
HE3ABHCIMO A2l AB/UKIULH €8 M (13MAMA WAH FPem K.

flpn warorsane wa nuausHayannus GUHAHCOR OTYET PLEOBOACTBOTO HOCH OTPOBOPHOCT 34
CUCHABRHE CHOCOBHOCTTA Ha /APYKCCTBOTO A3 HPOIBILKH A4 GYUKUHOHKEPA  KaTo acHorsawo
NPCANPIATHE, OHOBECTABAIIKI, KOIATO TUBA € NPUAGKINMG, BBIPOCH, CHBPIAUN ¢ TPCANONOKEITHETO
2ad jif?ﬁCTﬂa!Il() itpeanpuaTe u H3NONAZRANKH Cu €TOoBOAHATA Gaza na CLHORATO A NPCANOHCMCTTIGTO 38
ASHETRAMO NPEANPHITHE, OCBEH aKG PBKOBOACTEOTO HC Bb3LaMepnsa Ad AHKBHANRA ApyrecrroTo
HAH A3 NpeyCranosn ACAKOCTTA MY, Hilit K0 PBKOBOACTBOTO HA MPAKTHER HAMA APYra anrepuarnya,
GUBEI A TOCTHIM 110 TO3H HaYKH.

O'E'I'OB(}pli()(.‘Til Ha O4HTOpA 34 04HTa HA HHAMBHAYA/IHHI (I)HHHIICOB oTvHe T

Hawirre qenn €a 20 nojgySHM pasyMua crefeH Ha CHTYPHOCT OTHOCHO TORA ARAM HHAHBHAYAAHIHT
DHHAHCOB OTYET KATO (A0 HE ChABPIKG CHILECTBCHH HENPABHAHI OTHHTHI, HEZABHCHMO A
ABMRAUH CC HA HEMAMA WM TPLILKA, 1 13 M3MaJeM OAHTOPCKY ACKAAA, KOITO 43 BAONBA HALIETO
CAHTOPCKO MHeHHe. PasyMiaTa CTencH HI CHurypHocT € BICOKa Crelel Ha CHIYPRHBOCT, #HO He o
FAPANLIAH, HC O/MT, H3BBPileH B CBOTRETCTBHE ¢ MOC, BHHArY ule PAZKPHBA CHLECTBCLO HENPARIAHO
OTUHTAHE, KOraT0 TAKOBR ChUEcTiysa. HenpaBuiHi OTYUTAHMS MOTAT A2 Bh3HEKHAT B PEeSYATIT Hu
HIMAMD HAM Fpeiika M CC CYHTAT 33 CBECTBEHM, AKO 63 MO0 PasyMHO AR CE OMAKBU, 4e Te,
CAMOCTORTENIO MK KATO ChBKYMHOCT, BHXG MOTAK [& OKDKAT S8AHAHHE BhHPXY HKOHOMHYECKIITE
PLICHUA HA HOTPEDUTE HTE, BIEMANN I'B3 OCHOBA 11 TOIH HHAHBIYALEH dHHAHCOR OrYeT,

Karo yacr or oanra B csorgeTcrsine ¢ MOC, e winonasase UPODCCHOHAMRD TPEUEHIKR B 3al38aME
HPOGECHOHAACH CHCITHIIBM 110 BPEME A UeANS 0T, HHEe Chiue Taka:
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= MACHTHGHIIPAME 1M OLCHABAMC PHCKOBETE OT CHUIECTBEHH ICTPABHANM  OTYHIAMNS B
HLNBIAYANHN DHHAHCOB OTHET, HO3ABHCUMO AafN Ab/LKAULH (@ HA WaMaMa MAH RO,
paspafoTsaMe W HINBLAHABAME OAMTOPCKH UPOUEAYDY B OTTOBOP HA TE3H PHCKORE M HI0AYMALIME
CAHTOPCKI AOKATATEACTBE, KOHUTO I3 €3 JOCTATb4YRH i YMECTHH, 32 4d OCHIVPAT B33 31 HALICTO
MitcHHE. PHCKDBT A2 He ObAe PazkpHTO ChUECTBEHO HENPABHAHO OTYHTANE, KOCTO € PesyrIar oT
H3MUML, € NO-BHCOK, OTKOAKOTC PHCKA OT CBIECTBEHO HENPABMIHO OTHHTAHE, KOETO ¢ Pe3vATaT
OT TPeWKd, ThA KATO HIMAMATA MOKE /Ia BRAOMBA TANHO Crlopazysupane, Ganmuduupine,
NPEAHIMCPeNH NPONYCKH, H3ABACHAA 33 FbREHAAHE HU OAMTOPA B 3abAVKACHUE, KAKTO I
npenedpersane wi 3306 HKANNHE HA BLTPCIIHHA KOHTPO.

— nogyyasase pasGHpane 33 $HTPCIIHMHA KOHTPO/, HMAW, OTHONIEHHE KBM 0T, 30 4a pazpaborim
OAMTOPCKH NPOUCAYPH, KOUTO A2 €A NOAXOHAIIHN NPH KOHKPETHITE OBCTORTOACTRS, HO He ¢ 10A
H3PASSBANE HA MHEHHE OTHOCHD ePeKTHBHROCTTA Ha BLTPEITHH KOUTPOA Hat APYHecTRoTe.

T OQUCHSRAME  YMECTHOCTTA HA  I3NCAIBAHMTC CYETOBOAMH NOAMTHRK W PA3YMHOCTTa 1a
CHETOROAMNTE NPHOAUIHTENHI OUSHKR H CELPIOHNTE ¢ TAX OUOBCCTHRANME, HIHDABCHN OT
DhRGBOIICTBOTO.

~ AOCTHFAME 00 33KAIOMCHHC OTHOCHD yMeCTHOCTTA Ha H3M0AIBAHE OT CTPANA 1A PBROBOACTBUTO 1ia
caeToLOANATA §a3a HA CCHOBATA N3 DPEANOAGKEHNETO 33 ACHCTBAC HPEANPHSITHe |, Ua Ga3aTa
Ha MOAYHEHWUTE OAHTOPCKH  AOKABUTEICTBA, OTHOCHO TOBA AUIM ¢ HRAKIE CLILECTECHA
HECHTYRHOCT, OTHACIA C8 A0 CLOHTHA HAK YCAOBUA, KOWTO BIXa MOFH JIA HOPOAT 3HATHTONHI
CLMHCRIBE OTHOCHO €HOCODHOCTTA HA /IPYiKecTBOTO /d NPOABAKN A3 (yHKIICHUPA KaTo
ACHCTBAMC HPeANPUATHE. AKO NHHE AOCTHIHEM A0 3AMOMEHHC, Y€ € HATHUE CLICCTROHA
HECHIYPHOCT, GT HAC (@ M3NCKBA /12 NPUBCYCM BHUMAHHC B OANTOPCKHS Cl AOKAAA KbM
CHLRIANHATE € TAIH HRCHTYPHOCT ONOBECTHRAUNS B HHAHBHAYAAHISE GHHAHCOB OTHET HAH B Cayuail
H€ TE3M CHUBCCTABAHKMA (8 HRANEKRATIN, A MOAHGHUKDAME MEEHHETO ok Hamrre saciiouenns
CC DCHOBABAT HA OJHTOPCKMTE AOKAIATEICTBA, NOAYNEHH AQ JAATATA HA DAHTOPCKHN HH AUKIL
Dbjienn CoOUTUA JH yCAOBHA 00a9e MOTAT 43 CTAHAT NPHNINA APVIKECTBOTO A3 BPeYCTANOn
GYHKUMOHHPAHETO CH KATO ACTICTBALO BPEANPHATHE,

— OUCHABAME HANGCTHOTO NPEAUTABAIC, CTPYKTYPA 11 CBALPKIHHC HA IHIIBHAYRIHIR PHHANCOS
OTHET, BEAOUUTE/ID ONOBECTHBIHMATA, 1 4201 HHAHBHAYAAHNAT GHHAHCOR OTYET NPEICTaRs
CCROBONGAAFANMTE 33 HELD CAGAKH 0 CBOMTHA DO HAYKH, KONTO HOCTHIE AOCTOBSPHO
HPCACTRBANE,

Hue KOMYHHKHPBAME C PbKOBOACTROTE, HApeM C ocranaiyse snLnpocy, FIBHIHDaHKS GOXBAT N BRCME HA
H3ODAHSHHS Ha QA o CBUEUTRCHUTE KoUCTatanHd ar GAHTAR, BRAKMHPCANO  CLILOCTRENT
HEAGCTITLUH BBE WhTpenniis HOHTPCA, KOHTO H,-'.IE‘H'I'H(I)HLLMPE:!E‘-IG 10 BPCMOC HA H2BBRIIBAHHN OT Hac
QAT
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»IITBTUIIA U IThTHU CHhOPBKEHHA’ AJl
HHANBUIYAJEH ®UHAHCOB OTYET 3A 2018 .

IMMPUJIOXKEHHE KBM ®@PHHAHCOBHA OTUET

1. O6ma nHdopMaus 3a IpyKeCTBOTO

“IIpTHIA U IBTHH ChOpBXKeHHA” AJl e perucTpupano no ¢pupmerno neno Ne 3877/1998 r. Ha
BapueHCKH OKpBKeH chI. JIpyKecTBOTO € ChC Ceflaldile H aapec Ha ynpaBieHue: rp. Bapua, yi.
“II-p IMrockromuer™ Ne 3.

1.1 CobcTBEHOCT ¥ yHpaBleHHe

VyacTHETO B akIHMOHEPHMsA KanuTan Ha “[IsTHmAa ¥ nbpTHU crophkeHHS  AJl keMm
31.12.2018 r. e paznpeneneHo KaKToO CIEBa:

AKuuoHepH VYyactue B

xamurana - %
Dduznuecky nuna 100
Obmo 100

JpyXeCcTBOTO MMa €AHOCTENEHHa CHCTeMa Ha ynpaBieHue ¢bC CBBET Ha AMPEKTOPHTE KBM
31.12.2018 r.: -

unxk. Pocen MBanos Konenues - [Ipeacenaren Ha ChLBETa Ha IUPEKTOPHUTE
unx. Jparomup HeaHos [iparanos - Unen Ha CbBera Ha IMpPEKTOPUTE
HHXK. BOpPICJIaB FOC“OJIHHOB Heiikos - Uned Ha CrBeTa Ha IHPEKTOPUTE

JlpyxecTBOTO ce MpelcTaBisBa U yIpaBiaBa oT M3nenHHTeneH AupexTop — HHXK. Pocen
HBanos Konenues.
1.2 [Ipeamer Ha AeiiHOCT
[Ipe3 Texymus oT4eTeH NMepHOA APYXXECTBOTO € H3BBPIIBAIO CIEAHHTE BHAOBE ONMEPAIlMH H
CAENKH: OTAABAHE MOJ HaeM Ha OBITOTPalHU AKTHBH.
1.3 CrpykTypa Ha IpykKecTBOTO

,IIBTHINA ¥ TBTHH CHOpBKeHUus” AJl e yacT OT MKOHOMHYecka rpyna u KeM 31.12.2018 r.

HMa YYacTHA B KallUTAJIUTE Ha CICAHHTS Py KEeCTBA!



HwITBTHIIA H IBTHH CHOPBLKEHHUA’ Al
HHAUBUIAYAJIEH ®PUHAHCOB OTYET 3A 2018 .

- 100 % ot xanurana Ha ,,J[sTHIA K MocTOBe™ EQO/] - rp. Bapna
- 33.33 % ot xanutana Ha ,,[ IsTHE cTpoexu Bapua™ AJl, rp. BapHa

J_'[py)lcecmom IAMa PpasSKPUTH KJIOIIOBE M IIPEACTABUTEJICTRA.

1.4. duHaHCOBH OTUETH

Hacrosmusar ¢uHaHCOB O0T4YeT € MHAMBHAYyalleH 3a npeanpustHero. Toil obxpama
HHGopMalUs 3a TeKYIUA U IpeaxoJHua oTdeTeH nepuon — 2018 u 2017 r.

2. OHHAHCOBO YIpaBleHHE HA PHCKa

@aKTOpH Ha GUHAHCOBHS PHUCK

OctnuiecTBABalMKH AeMHOCTTa CH, OPY)KECTBOTO € M3JIOXEHO Ha MHOroodpasHu (HHAHCOBH
PHMCKOBE: LIEHOBH pHCcK (BKJIIOYBAIL BaJyTeH PHUCK, JIMXBEH PHUCK M Ma3apeH PHCK), KpeAUTEH PHCK U
JUKBHAEH PHCK. PBKOBOICTBOTO Ha APYXKECTBOTO CIEAH BB3IMOXKHHMTE PHCKOBE M MMa 3a Iiei Ja
HaMalli eBEeHTyalTHHTe HeONaronpUATHH eQeKTH BbpXy (PHHAHCOBHS PE3YNTAT Ha JPYKECTBOTO.

Llenosu puck
Puck, npousTH4am oT KonebaHHATa B IEHaTa Ha (PHHAHCOB HHCTPYMEHT, KOHTO B 3aBHCHMOCT

OT BHJa Ha q)HHaHCOBHH HHCTPYMCHT MOXKE Na 6’1:,[[31

Banymern puck
JpyXecTBOTO HAMA aKTHEH Y [TACHBM JCHOMHHHUPAaHH B 4y)KISCTPaHHa BaIyTa.

AKTHBHTE H IACHBHTE B 6’5]']1"3.])0]{1/1 JICBOBE Ca NPCACTABCHH, KAKTO CIICIRA:

(xun.nena)

Texkym  Ilpeaxonen
nepuoa nepuon
281 280

Kpenontu u B3emanus
Ilapu4HHE cpeAcTBa H MapHYHH KBHBAIEHTH 1 1

0610 ¢puHAHCOBH aKTUBH 282 281

O6mo puHaHCOBH IaCHBH

Suxeen puck

JIuxBeHHAT PHCK 3a AOpPYKECTBOTO BL3HHKBA OT IMPEJOCTABCHH MOBJITOCPOYHH 3a€EMH.
ITonurHkaTa Ha APYXKECTBOTO € Ja NpCAoCTaes IOIOBOPH 3a 3aeM C cbmccupaH JHUXBCH IIPOUECHT.

ToBa cBEXAa THXBEHHS PHCK 10 MUHHUMYM.
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(xun.nesa)
Texywm nepuon Oe3nuxBeHU c wasaml ¢ ¢pukcupan  O6wo
muxBeH %  nmuxeeH %o
Kpenutu u B3eMaHHA 33 248 281
[lapu4Hu cpeacTBa v MApHYHH €KBHBAICHTH 1 1
O61mo puHaAHCOBH aKTUBH 33 249 282
O6wo ¢prHAHCOBH TaCHBH
(xun.neBa)
[Ipenxonen nepuon Ge3nuXBeHH c mnaBawl c ¢uxcupan OO0
nuxBeH %  nuxBeH %
KpeauTtu u B3eMaHUA 32 248 280
[Tapuyny cpencTBa H NapUyYHM €KBUBATICHTH 1 1
O6wo pVHAHCOBH aKTHBU 32 249 281

0610 GPHHAHCORH ITacUBH

[lazapen puck
JIpYy’XeCTBOTO HE € M3/I0XEHO Ha PUCK OT MPOMAHA B UIEHHTE HA CTOKHTE MIM IPYTHTE

NPHTEXaBaHU aKTHBH.

Kpedumen puck
ToBa € puUCKBT, MpH KOHTO CTpaHa MO JOTOBOP 32 KpeNHUTHpaHE MOXKE Ja H3NaigHe B

HEBB3IMOKHOCT Ja IOoTaCcH H3IAIO CBOUTE 3adRJUKCHHA Ha JaTaTa Ha ABJDKHMO IINalllaHe. KPC,ILI/ITCH
PHCK 3a JpPY>KECTBOTC € HaNWLEe H KOrato KIHEHT HE YCICe Oa H3NbJIHH CBOHTE IOTOBOPHH
3a0BJDKCHHA NMPOU3THYAIIH OT npona;«xﬁu C OTCPOYMCHO IIAINaHe. [TonuTHKaTa Ha APYXKECTBOTO € 1a
CC H3BBpIUIBAT l'lpO,[la}K6PI M Ja ¢ MpeaocTapsaAT 3a€MHM Ha KJIHEHTH C IOAXOAANIAa KpEeAHTHA HCTOPHA.

HpeﬂOCTaBCHHTe 33acMH €a CBC CPOK HAO €JHa rogHHa.

KeMm 31 JCKEMBpPH MaKCHMAaNHaTa KpeauTHa €KCIIO3HINA Ha APYKECTBOTO € KAKTO CHE/Ba:

(xminB.)

Texymy [Ipeaxoaen

nepuon IIepHOxN

XHJI.JieBa XH.JIeBa

Kpenutu 1 B3eManus 281 280
[Tapu4Hu cpencTBa U NapUYHH EKBHBAJIEHTH 1 1
O61mo ¢uHAHCOBH aKTHBH 282 281




»IIBTHIIA H ITbTHHU CHbOPBIKEHUA™ A/}
HHIUBUJIYAJEH ©UHAHCOB OTYET 3A 2018 r.

JIuxeuoen puck

JINKBHAHHAT PMCK € PUCKBT, MPOHU3THYALL OT BB3MOXKHOCTTa APYXKECTBOTO Ja He MOracu B
JOTOBOPEHHMSA pazMep MK U300110 GHHAHCOB NMACHB, KAKTO U BBIMOXHOCTTA JAPYKECTBOTO 44 NOTACH
B NTBJIEH pa3Mep (PUHAHCOB IIaCHB, HO Ha MO—KBCHA JaTa OT yropopeHara. Jpy»KeCTBOTO ynpaeisBa
CBOHTE aKTMBM M ITaCHBHM I10 HAa4yMH, KOHTO My rapaHTHpa, 4e peaoBHO H Oe3 3abaBa Moxe j1a
H3IIBIHY eXeRHEBHUTE CH 3abJDKCHHUS.

3. OcHOBHH IOJIO)KEHUS OT CYETOBOHATA IIOIIMHTHKA Ha JPYKECTBOTO
3.1 baza 3a n3rotesase Ha GUHAHCOBHUA OTYET

JIpy:kecTBOTO BOAM CBOETO TEKYLIO CYETOBOACTBO M M3rOTBA (HMHAHCOBHTE CH OTYETH B
CBROTBETCTBHE C M3HCKBAHMATA Ha 3aKOHAa 3a CYETOBOACTROTO M HaumuonamHute craHmapTH 3a
pHuHaHCOBH OTHETH 3a MAJIKK M CPEIHU NMPEANPHATUS, NpUIokiMH KbM 31.12.2018 roauna.

3a mpeaxofHaTa TOJHHA APYXKECTBOTO MpHiaara MexOyHapoAHHM CTaHAApTH 3a (HHAHCOBO
oruutane /MCPO/ u e ca 6asata 3a H3roTegHe HA GUHAHCOBHS oTUeT 3a 2017 .

Ot 2018 r. ¢unaHcoBUAT oTueT Ha “IIBTHIIA M NBTHH CchOpBbKeHus” AJl ce w3roTea B
CHOTBETCTBHE ¢ HauuonanHuTe cueToBoAHM cTanaapti /HCC/.

[IpexoasT ot MC®O xeM HCC e m3pspumien ceroacio CC 42 | Ilpunarane 3a nspBH OBT Ha
HanuonanHuTe c4eTOBORHM CTAHIAPTH .

Hacrosmuar roaumen (hHHaHCOB OTYET € M3TOTBEH IPH CHA3BaHE HA NMPHHUHNA HA
HCTOpHYECKaTa ligHa, MOAHU(UIHpaH B ONpelleNieHH CIyYaH C IpPEOLEHKAaTa Ha HIKOH aKTHBH H
IIaCHBH 1O TAXHATA CIpaBelIMBa MM ApPYra CTOHHOCT, KAKTO TOBa € IOCOYEHO Ha CHOTBETHHTE
MeCTa.

Cna3seHo € OCHOBHOTO MNpEeATIONOXKEeHHe 3a elcTBaINo MpeAnpusiTHe, KOeTO mpeinonara, ye
JpYKECTBOTO Ie MPOIBIDKH eHHOCTTa CH B IpeABHANMO Onaeuie.

3.2, OTueTHa BaNIyTa

ChriaacHO M3MCKBaHHMATA HAa OBITapcKOTO CYETOBOJHO 3aKOHOMATENCTBO APYKECTBOTO BOJAH
CYETOBOACTBO M ChCTaBs (DMHAHCOBMTE CH OTUETH B HAIIMOHATHATA BaNyTa Ha Penybnuka bunrapus.

Beuukn mannu 3a 2018 u 3a 2017 roguHa ca NpefCTaBeHH B HACTOAIUMSA (PMHAHCOB OTYET B
XHILIE.

3.3. UyxaecTpaHHa BanyTa

Caenkure B 4y)KIECTpaHHA BajiyTa, ¢ H3K/IIOUEHHE Ha Te3W 3a NMOKYyIKa W mpopaxkba Ha
BaJlyTa, C€ BIHCBAT B JIEBOBE IIPH II'bPBOHAYAIHOTO CYETOBOJAHO OTpa3siBaHe, KaTO KbM CyMaTa B
4y>XA€CTpaHHa BajlyTa ce MpHIara NEHTPaTHUA Kypc Ha Bwiarapcka HapopHa 0aHka KbM AaTaTa Ha
cienkata. KypcoBuTe pasnuky, BB3HHKBAIM MpPH YPEeXIAHETO HA MAPHYHM MO3MUMH HJIH TpPH
OTYHMTAHETO HA [ApHYHHUTE MO3HIMH NPH KYPCOBE, pa3lM4YHH OT Te3H, 0 KOHTO ca OMIM 3aBeleHH
NEPBOHAYANHO NIPe3 NEepHOAA, WY c¢a OMIH OTYeTeHH B NPeAXOAHH (PMHAHCOBH OTYETH, C& OTYMTAT
KaTO TeKyll MHAHCOB NPUXO0/] MM TEKYIN GHHAHCOB pa3Xxo[ 3a MEePHOJA, B KOHTO ¢a BE3HUKHAIH.

Ot 01.01.1999 r. mo cunata Ha BBBeAeHHS B bbirapug BamyteH 6opm OBIrapckuAT Nee €
(bHKCcHpaH Kypc KbM €BpoTO B ChOTHomeHue BGN 1.95583 : EUR 1.

3.4. IlpubnuzuTenHy CYETOBOAHY OLEHKY M MPEATIONOKEHHS

HPHJTO)KCHHCTO Ha HanumoHanuu CTaHAapTH 3a (1)HH3.HCOBH OTYETH 34 MallKl W CpEeIHH
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NPeANpUATHS H3WCKBA OT PEKOBOACTBOTO A NMPHIIOKH HAKCH MPHOIH3HTENHN CHETOBOIHU OLEHKH
U IIpeINOJIOXEHHs IIPH H3rOTBsIHE HA TOOUIIHHUA GUHAHCOB OTHYET M MpPHU ONpelesiiHe Ha CTOHHOCTTa
Ha HAKOH OT aKTHBMTE, NAaCHBHTE, IPUXOMUTE H pa3xoAuTe. BCHYKH Te ca H3BBpILIEHH Ha OCHOBAaTa
Ha Hafi-moOpaTa IIpelleHKa, KOATO € HalpaBeHa OT PHKOBOACTBOTO KHM JATaTa HA M3rOTBAHETO Ha
¢nrancosus oryer. JeiicTButennuTe pesynraTu 6Mxa MOIJIM Jla Ce pa3iudaBaT OT IIPEACTABEHUTE B
HAaCTOSIUINA GHHAHCOB OTYET.

3.5. TIpoMeHH B CUeTOBOJHATA NMOJNMTHKA U CPABHUTENHH NAHHH

JpyxectBoTo u3rotes mpe3 2018 roguna ¢uHaHCOB OTHET B CHOTBeTCTBHE ¢ Halmonanuute
CUETOBOIHM CTaHAapTH. M3BbpuieHo e pexnacuduuupaHe Ha CpaBHUTEIHHTE NaHHHU H € H3TOTBEH
BCTBNHTENEH cueToBofeH Oananc kbM 01.01.2017 roguna. Pexnacuduumpanu ca IaHHHTE B
cuetopoaHHA Oananc kM 31.12.2017 roguna 1 B oTYeTa 3a NpUXoauTe U pasxonute 3a 2018 roguHa.

3.6. Hetexyuu (ABAroTpaiini} akTHBH
3.6.1. IsnroTpaiHu MaTepHaJIHH aKTHBH

KaTto gparotpaiinu MaTepHalHH aKTHBH C€ OTYHTAT YCTaHOBUMH HedMHAHCOBH pecypcH,
npuAoOHUTH H NIPUTEKABAHY OT NPEATPUATHETO, KOHTO:

a) KIMaT HaTYpaJIHO — BelllecTBeHa dopMa;

0) ce HRmONM3BAT 3a IPOU3BOACTBOTO W/HIM JoCTaBKaTa/ mpoAax0ara Ha akTHBH HIIH YCIYTH,
3a OT/aBaHe II0J HaeM, 3a alMHHUCTPAaTUBHHU HJIM 3a JPYTH LIEJH;

B) ce 0YaKkBa Ja OBJAT U3MON3BAHH 32 MOBEYE OT €IMH OTHETEH NEPHOL,

I) CTOMHOCTTA HAa AKTHBA € HAIEXK/IHO H3YHUCIEHA,

1) IPEANPHATHETO 04aKBa Ja I0JMY4YHd HKOHOMHYECKH H3TOAH, CBBP3aHHU C aKTHBA.

[lpu npumobuBane ABNroTpafiHUTE MaTepHalHH aKTHBH Ce€ OIEHIBAaT IO I[leHa Ha
npuno6yBaHe, KOATO BKIIOUBA IOKYNHATA ieHa (BKIKOYHTEIHO MHTA H HEBB3CTAHOBUMH NAHBIH) H
BCHYKM IIPEKH Pa3sxolH.

[lTocnenpamute pasxomM, BOZEMH OO YBelMdYaBaHe Ha MKOHOMMYECKAaTa H3TOAa CHpPAMO
IBPBOHAYATHO OICHEeHaTa epeKTHUBHOCT Ha aKTHBA, C€ OTpa3sBaT KaTo yBENHYEHHE HA OTUETHATA MY
cToftHOCT. BCHUKM Opyru mociensaniy pa3xoau TpAOBa Ja ce MPH3HABAT 3a pPa3xoj B NMEPHOJA, IPe3
KOHTO ca HallpaBEHH.

Crnen nspBOHAYaNHOTO NMPH3HaBaHe, THITOTPaiHNTe MaTepHaTHU aKTHBH ce OTYHTAT [10 lieHa
Ha npuaoOHBaHe, HaMalleHa C pa3Mepa Ha HayHCIIeHaTa aMOpPTH3allMs W HaTpylaHaTa 3aryba ot
obesuenka /CC 16 IenrorpaiiHun MaTepHaaHu aKTHBH/.

CTOHHOCTHHAT [Ipar Ha CHIUECTBEHOCT 3a MPEANPHATHETO, IO KOHTO MaTepHaiHHTE AKTHBH,
He3aBHUCHMO OT akTa, Ye ca JBJITOTpaifHH, Ce OTYMTAT KaTO TeKYIL Pa3Xoj MpH IpHI0OHBAHETO UM,
¢ 500 nB.

PasrpanuuuMuTe CHCTABHH YacTH HAa Te3H AaKTMBH, KOWTO OTTOBAapAT MOOTAENHO Ha
KPHUTEPHHTE 3a ABJITOTPacH MaTepHalleH akTHB ¢ NPU3HABAT H OTYHTAT KaTO TAKUBA.

Jpnrorpalinute MaTepuaNHH aKTHBH, KOUTO He e H3IOM3BAT B AeffHOCTTA Ha IIpeANpHITHETO
3a MepHOA MHHHMYM JBaHafleCeT Mecela, clefl W3THMYAHETO HA KOUTO C€ OYAKBA NPEANpPHATHETO
OTHOBO J1a ' BhBeE B yNoTpeda, ce OTHUTAT KaTO BPEMEHHO H3BEIEHHU OT ynoTpeba (KOHCEpBUPaHH
3a epHoAa, Ipe3 KoHTo He ce ynoTpebspar). Te He ce OTIHCBAT OT ChCTaBa Ha akTHBHTE. Pazxoaute
BBB BPB3KA C H3BEXAAHETO OT yoTpeba ce OTYMTAT KAaTo TEKYIIM Pa3XOAM 3a Neproja, B KOHTO ca
BBL3HHKHANH. B kpas Ha BCeKH OTYETEH MEepHO. NPEANIPUATUETO [IPOBEPSIBAa BpEMEHHO H3BEIEHUTE OT
yroTpeba XBIroTpaiiHi MaTepHaIHU aKTHBH 3a o0e3teHka no pena Ha CC 36 Obe3rieHka Ha aKTHBH.

Ilpezned 3a obesyenxa
banancoeuTe CTOHMHOCTH Ha OBNrOTPaiiHHTE MaTepHATHM aKTHBH IOMJIEKAT Ha Nperjen 3a
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obe3leHKa, KOraTo ca Haluie CHOMTHS HIH NpoMeHH B o0CTosTeNcTeara, KOUTO IOKAa3Bar, 4e
HanancoBaTa cToMHOCT OM MOTrJa a ce OTAHYABa TpaiHO OT BB3CTAHOBHMATAa HM CToMHOCT. Korato
BB3CTAaHOBHMA CTOMHOCT Ha akTHBa chajHe nog OajaHcoBa MY CTOMHOCT, IPY)XXeCTBOTO OTpa3sBa
HaManeHHe Ha 0anascoBaTa CTOHHOCT A0 pa3Mepa Ha BE3CTAHOBHMATa MY CTOHHOCT.

Br3cTanoBHMATa CTOHHOCT € NMO-BUCOKATA OT HETHATA MpOJaKHa I1eHa Ha aKTHBA H HEropara
crofiHocT B ynorpeba.

B cnyuaute, korato He € BB3MOXKHO Jla C€ ONpeleNld HeTHAaTa NPOJaXKHA IleHa Ha JajeH
aKTHB, CTOMHOCTTa My B yIIOTpeba ce IpHeMa 3a Bb3CTaHOBHMa CTOHHOCT. AKO HAMA OKa3aTeNcTBa,
9e CTOHHOCTTA B ynoTpeba HaAXBBLP/IA HeTHaTa NMpoJakHa IleHA Ha NajeH aKTHUB, NocleqHaTa ce
IIpHeMa 3a HeroBa BL3CTAHOBMMA CTOHHOCT.

BnacraHoBMMaTa CTOHHOCT ce Onpeaens 3a BCEKM aKTHB IoOTAenHo. V3kmroueHHs ce
JOMYCKAT 33 AKTUBH, [IPH YHETO H3NOA3BAaHE HE CE IOpaXaaT pa3rpaHHYMMH HapHYHH MOCTBIUIEHHS.

3arybata o1 o0e3lleHKa Ha aKTHB ce IIPH3HABa Be/lHATa KaTo TEKYIL Pa3Xxojl 3a AeHHOCTTA.

Axo cnen u3BBpIleHa 00e3leHKa Ha AKTHB HErOoBaTa BB3CTAHOBHMA CTOHHOCT MpPeBHIIH
OanmaHcoBaTa My CTOHHOCT, CE OTpa3sBa Bb3CTAaHOBsABaHe Ha 3arydbaTa oT oOe3lleHKa - KaTO TeKYI
IpPHUXOA OT ACHHOCTTA - IO pa3Mepa Ha NpeaxonHaTa obe3reHkKa, KoATo € GHuila OTpa3eHa KaTo TeKyL
pa3xop 3a neHHOCTTa.

3.6.2 AMOPTH3ALMOHHA IONUTHKA

AMOpTHBaL[PIHTC Ha HLHFOTpaﬁHHTe aKTHBH C€ HAYHCJIABAT KAaTO CC IpHjara JHHECH METOM.
3eMqTa He ce aMOpTHU3HPa. [lone3HUAT JKHBOT 10O IpyNnH aKTHBH € K&aKTO CJICOBA:

HenroTpaliny MaTepuaaHH aKTHBH:

Marmnunau, obopyaeaHe 10 ronnuH
CTonaHcKH MHBEHTAP ot 6 10 7 roaUHH

Cpox Ha rogHOCT

OmnpenencHUTE CPOKOBE HAa MONE3eH XHBOT HA JBIrOTpalfHUTEe MaTepHalnHH aKTHBH ce
Ipepa3riexaaT B Kpas Ha BCeKH OTUETEH IEPHOA H NpH YCTAHOBABAHE HA 3HAYHTEIHH OTKJIOHEHHA
cnpsiMo OBACIHTE (OYAKBAaHHS 33 CPOKAa HA M3NOJI3BAHETO HAa AKTHBHUTE, CHUIHAT CE€ KOPHTHpa
NEPCNEKTHRHO.

CreneHrta Ha 3HAaYMMOCT Ha pa3Mepa Ha OCTATHYHATA CTOHHOCT 32 AMOPTH3UPYEMHTE aKTHBH
ce onpenens npu Hax 10 % oT oTyeTHaTa CTOMHOCT 32 BCEKH aKTHB.

3.7 NuBecTHIIMH

Hugecmuyuu 6 OviyepHu u acoyuupany npeonpuamus

JABIIEpHH TIPeANPHATHA ca BCHYKH MPeJNpPUATHS, B KOUTO APY)KECTBOTO NPHTEXKABa IIOBEHE
OT MOJOBHHATA OT AKUMHMTE ¢ NMPaBO Ha rjac W/ MM IJIOBE, M BBPXY YHATO AeHHOCT MOXe Ia
YHPaKHsABa KOHTPOI.

JABArocpoyHuTE HHBECTHLIHMH B ABIIEPHH NPEANpPHUSITHS CE OTYHTAT IO ceOecTOHHOCT /LeHa
Ha NpunoOuBaHe/ HA HHBECTHLUATA.

AcoluuupaHy NpeANpHATUA ca OPeATIPUATHS, B KOUTO ApY)XeCcTBOTO MpHTexasa Mexay 20 %
# 50 % oT akuuuTe ¢ IpaBO Ha rJac W/ WM JANOBe MM YNPAXKHSBA 3HAYHTENHO BIUSHHE, 2 He
KOHTPOIL.

HuBecTHUMHTE B aCOUMMpAaHM NPEANpPUATHS €€ OTUYMTaT no cebecToMHOCT /IieHA Ha

npuaobuBane/.
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HpHTe}KaBaHHTe OT HAPYXECTBOTO HHEBCCTHUHH B JBIICPHH H AaCOUHMHPaAHH IPYXKECTBa
NopJiexar Ha Iperinen 3a obe3neHKa. HPH YCTaHOBABAaHE Ha YCJIOBHA 34 06631.[CHK&, ChINlaTa C¢€
NPH3HAEA B OTHETA 33 NPHXOJHTE H PasX0aHTeE.

HupecTHIINHTE ce OTIIHCBAT, KOraTO CE€ NPEXEBBPIAT IIpaBaTa, KOUTO IIPOH3THYAT OT TAX Ha
APYTH JNHIAa IIpH HaACcTBIIBAHETO HA IIPAaBHHTE OCHOBAHHA 3a TOBAa H IO TO3H Ha4YHH CE 331"){6Ba
KOHTpPOAA BBPXY CTONAHCKHTE H3rogH OT HHBECTHITHHTE.

Koraro NpeqpuATHETO CTaHe YacT OT Ipylia H € HHBECTUTOP B aCOUHUHPAHO MPEAIIPHATHE,
HHBECTHIHATA B ACOIIMHPAHOTO MNPEANPHATHE C€ OTYHTA B KOHCOMUAHpAaHHA Q)I/IHaHCOB OTHET IIC
MeToJa Ha coDCTBeHH KaruTall,

3.8 JIu3uHroBH HOrOBOPH

JIM3HHTOBHAT AOroBop € CnopasyMmMcHHEC, IO CHJIATa Ha KOETO HAaeMOIOaTeJuiT NpeaoCTaBA Ha
HaeMaTe cpelly €OHOKpPATHO IUIalllaHe HJIH CepHA OT IUIAllaHHA (HaeM) MMpaBOTO Ha MION3BaHE Ha
OIIpEOccH aKTHB 3a JOIOBOPEH CPOK.

Onepamuegen auzune

JIu3uHroBH NOrOBOPH, MPU KOMTO 3Ha4YHUTENHATa YacT OT PHCKOBETE M M3TOAMTE Ce NOeMaT OT
HaeMOoJaTes, ce KIacu(pHIMpaT KaTo ONepaTUBEH JTH3HHT.

InamaHuaTa Mo ONEpaTHBHHTE JM3MHTH NPH HAeMOJATENd ce NpH3HABaT KaTo IIPHXOJ B
OTYeTa 3a IPHXOJHUTE H Pa3XOJUTE Ha PaBHH YaCTH 3a IIepHOAa Ha IH3UHTOBHS JOTOBOP.

Haemarenar nmpu3HaBa KaTo pa3xoqu 3a BBHINHH YCJIYTU HAUHCIEHHTE HAaeMHM BHOCKH B
OTYeTa 33 NPUXOIUTE H Pa3XOAUTe.

IIpM OTYHMTAHETO Ha NM3MHFOBHTE JOrOBOPH ce cbOmomaBaT H3MckBaHuATa Ha CC 17
, JIH3HHT.

3.9 Kpeautu u B3eMaHus

KaTo xpenuti u B3eMaHHs, BPE3HUKHAIH MEPBOHAYAIHO B IIPENPHATHETO, Ce KIACHGHIIHPAT
B3€MaHHS, BB3HHKHANH OT AHPEKTHO IPeAOCTABAHE HA CTOKH, YCIYTH, Napd MM NapHYHH
eKBHBAJIEHTH Ha JeOHTOPH.

BseMaHHATa B NleBa ce OLEHSBAT [0 CTOHHOCTTA HAa TAXHOTO BL3HHKBaHe M Ce HAMaliBaT ChC
CTOHHOCTTA Ha MpH3HaTaTa 00e3leHKa 3a TPYAHOCEOHpaeMH H HechOHpaeMn B3eMaHus. BaeMaHuATa
B YY)KIECTpaHHA BalyTa Ce OTUHMTAT B JIEBOBe, KATO Ce NMpHJAra HeHTPalHUAT KypC Ha JATaTa Ha
clenkarta. B3eMaHHATa B Uyxk/JecTpaHHA BanyTa Kb6M 31 IeKeMBpH Ha TEKYIIATAa rOJHHA CE OLIEHABAT
10 3aKIiouKTeNel kype Ha BHB.

IIpenocTapeHHTE KpeAMTH C€ OTYUTAT IO cebecTORHOCT (HOMMHATHA CyMa), KOSATO ce IpHeMa
3a CTIpaBe/lIMBa CTOHHOCT Ha IpefocTaBeHoTo No caenkara. Ileyanburte u 3arybure ce nmpusHapat B
OTHYETa 3a NPHXOAUTE H pa3XoJuTe KaTo (HHAHCOBU MPUXOAM (JIMXBH) HIH PAa3XOAH Hpe3 NEPHOAA,
3a KOHTO e NpeJoCTaBeH KpeauTa.

Kpenuture ¥ B3eMaHHATA ce KTacHGUUMPAT KATO TEKYINH, OCBEH 3a YacTTa OT TAX, KOATO Lie
654e ypeleHa B cpoK Hag 12 mMecelia OT Kpast HA OTYETHHS [TEPUON,.

IMpubnusurennara oneHka 3a 3ary0H OT CBMHHTENIHH, TPYAHOCEOMpaeMH M HechOHpaeMu
B3eMaHU3 C¢ IPABH, KOraTo 3a c0HpacMOoCTTa Ha Ls1aTa cCyMa MIH YacT OT Hed CHINECTBYBA BHCOKA
HecurypHoct. HecnOupaemMuTe B3eMaHHMs ce HM3MMCBAT, KOTaTO IpPaBHUTE OCHOBaHHI 3a TOBA
HaCTBIAT.

3.10 ITapuunu cpenctea

l'IameHHTe CpEICTBa €Ca KPATKOCPOIHH (I)PIHaHCOBPI aKTHBH 11O (’popMaTa Ha:
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- NAapHYEH HAJIMYHOCTH — IapH B Opoii H B 0€3CPOYHH CMETKH {IENO3UTH),

- MapHYHM eKBHBAJEHTH — KPaTKOCPOYHH, BHCOKOAMKBHIHH BIO)KEHHS, KOMTO Ca JIECHO
0oOpaTUMH B CHOTBETHH HapHYHH CYMH M KOHMTO CBABPXKAT HEe3HaYHTENeH PHUCK OT NMpPOMSAHA B
CTOMHOCTTA UM.

[TapuuHuTe cpencTBa ce OLECHABAT 10 TIXHATa HOMHHaMHA cToHHOCT. [TapuuHuTe cpencTra B
qy)KAeCTpaHHa BaJyTa MNpH 3aKyNyBaHe Ce ONeHABaT MO BalNyTHHA Kypc Ha NpHaoOuBaHe.
[TapuunuTe cpeAcTBa B UyXKAecTpaHHa BanyTa KbM 31 JeKeMBpH Ha TeKyllaTa FoAHHA Ce OLIEHIBAT
no saxmoynrened kype Ha bHB. Kypcopute paznuku, BPE3HUKBAIY NPH YpekIaHETO Ha MApHYHH
IO3HIMH MJIH IPH OTYMTAHETO HA MapHYHH IO3HLMH IIPU KYPCOBE, PAa3iMYHH OT Te3H, IO KOHTO €a
O6MnH 3aBeleHM, Ce€ OTYHTAT B OTYETa 3a IPHXOMUTE M Pa3XOJHTE KaTO (PHHAHCOBH NPHXOIM HIH
(bHHAHCOBM pa3XoH 3a IIEpHOJa, B KOHTO BE3HUKBAT.

3.11 CobcTBEH KanmuTan
3.11.1. Kanurtan

KanutanbT Ha ZpyXKECTBOTO € NMpPEACTaBEH [0 HEroBaTa HOMHHANHA CTOHHOCT, CBINIACHO
ChIeOHOTO pelIeHHE 3a PETHCTPALUATA MY.

Kanurtanet Ha ApyskecTBOTO € pasnpenener B 91 (75 Opos moMMeHHH aKITHH C IIpaBO Ha IJac
¢ HOMMHAJIHAa CTOHHOCT 1 /IeB BCAKa €IHA U € HamBJIHO BHeceH ([Ipunoxenue 9).

3.11.2 PesepBu
3axonoeu pesepeu
Karo obwm pesepeu B 0anaHca Ha IPYXECTBOTO €€ MNpPEACTABAT pe3epBUTE, CH3JAAECHH B
pe3ynTaT Ha pa3NpelelIcHHETO Ha nevanbara CHIVIACHO W3HCKBAHHATA Ha THProBCKUS 3aKOH.
CrrnacHo M3ucKBaHMATa Ha THProBCKHA 3aKkoH M YcrTaBa, JlpyXecTBOTO € INBXKHO Ja (popMupa
tdonxa ,.Pezepeen’, kaTo H3TOUHHIM Ha GoHAa MoraT Aa 6baaT:
- Haii-ManKko efHa JeceTa 4acT oT nevanbara, KOATO ce OTHeNs, HOKaTO CpelcTBaTa BBHB
(oHIa MOCTHFHAT €Ha JIECeTa YacT OT KanuTaja WIH MO-rojiaMa 4acT, [IpeJBHACHA B
VcraBa;
- cpexcTBaTa, ONYYeHH HajJ HOMHHATHATa CTOMHOCT Ha aKIIMMTE NTPH U3AaBAHETO H;
- APYIrM H3TOYHHUUH, MPEABHACHH N0 peweHue Ha ObmoTro crbpanue.

Cpeﬂcrna'ra o CbOHI[a MOraT Ja c€ H3IIOJ3BAT CaMO 3a NMOKPHBAHE Ha I'OOHIIHATA 3ary6a H Ha
3ary6ﬂ OT NPEAXOOIHHA TOOHHH. Korato CpeacTeaTa BEB ClJOHI[a JOCTHTHAT ONpCACICHHA MHEHUMAJICH
pasMeEp, CpeacTraTa HaoI Taz|d CyMa MOoraT Ja 6'1),[[3’[' H3IIONI3BaHA 34 YBEIHMYaBaHE Ha KalluTalla.

Hpyzu pesepsu
H3tounuk 3a popMupane Ha apyrure pesepeH ¢ OanaHcosaTa nedanba.

3.11.3. ®HHAHCOBH pe3yJITaTH

Hampynanu nevanbu u 3azybu om Munaniu 200uHu
CpmMTe ce nocoyBaT B CHETOBOAHHA OajlaHC OTHENHO OT JAPYFHTE CTaTHH KaTo
HepazIperesieHa eyanda, ChOTBETHO HEMTOKPHTA 3aryfa OT MHHANH TOIMHH.

Texywy ghunarcos pesyamam

[Ipu3naTuTe 332 OTUETHHS MEPHO IPHXOAH H PasXofH ce BKIKUYBAT B 0TYETA 3a NPHUXOJHTE H
pa3xojuTe NpH oNpedelisiHe Ha NevyanfaTa WM 3arybara 3a OTUETHHS MepHOM, OCBEH aKO CUETOBOJEH
CTAHAAPT H3MCKBA MM IO3BOJIBA APYTO.
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3.12 3agpmxeHnd

3agBJDKEHUATA B JIERA CE OLIEHABAT MO CTOMHOCTTA HA TAXHOTO Bh3HHMKBaHe. 3ab/DKEHHATA B
qy)KAECTpaHHA BalyTa c€ OTYMTAT B JIeBOBe, KaTo ce IPUNlara LEeHTPATHHAT Kypc Ha Jarara Ha
clenkara. 3amb/DKeHHATa B 4UyKAeCTpaHHa BallyTa KbM 31 JexkeMBpM Ha TeKywlaTa roIHHA Ce
OLleHBaT 11O 3aKmo4nTeneH Kype Ha BHB.

[TonyyenuTe 3aeMM €€ OTYHTAT IBPBOHAYAJNHO IO cebecTOHHOCT, KOATO ce IpHeMa 3a
CIpaBeIIHBa CTOMHOCT Ha MOJMy4EHOTO N0 caenkara. [leyanbure u 3arybute ce mpHU3HABAT B OTYETA
3a MPUXOIMTE U Pa3XOAUTE KaTo NpuXxoAH (pa3XxoJH) OT JIMXBH Ipe3 MEPHOAA, 32 KOHTO € IMONydeH
3aeMa.

3aABIDKEHUATA CE€ KIACHQHLUMpaT KaTo TeKyIld, OCBeH 3a 4YacTTa OT TAX, 3a KOATO
ApPYXecTBOTO MMa 6e3ycJIOBHO NpaBo Aa ypeaH 3aAbMKeHHETO CH B cpoK Hap 12 mecena oT kpas Ha
OTHETHHSA TIEPHON.

3.13. Jlau®p4uH 3a0BDKEHH

TeKylllPI JaHBYHHA 3adBbJDKEHHA Ca 3aAbJLDKCHUATA HA APYXKECTBOTO BEB BPBE3KA C [IPHIIATAHETO
Ha JAHBYHOTO 3aKoHOoAateNcTBO. ChuIMTE ce TNpcaAcCTaBAT BEB CbHHaHCOBHﬂ OTYeT IO CTOWHOCTH B
CHROTBCTCTBHC C I[IpaBUsaTa B JaHBYCHHTE 3aKOHH.

3.14. laHbIH BEpXY Nevanbara

JaneKkeT BbpXy nedanbara 3a roAMHaTa BKAKOYBA TEKYIl M OTCpoueH AaHBK. CBriacHo
OBATapcKOTO 3aKOHOAATENCTBO NPEANPHATHETO OB/DKH KOpHopaTHBeH NaHwK 3a 2018 romwna mpu
crapka 10 %. 3a 2019 ronuHa cTaBKaTa € HEIPOMEHEHA.

Texym nar®k € cymMaTa Ha 1aHBKa, KOiTO TpsOBa Ja ce mnaTH BLpXy obiaraemarta meyanba 3a
[epuoa, Bb3 OCHOBA HA €(DEKTHBHATA IaHBYHA CTAaBKa KBbM JaTaTa Ha H3TOTBsHe Ha OanaHca.

OrcpoueH ODaHBK ce HayuclsgBa MO OamaHCOBHA METON 3a BCHYKH BpPEMEHHH Pa3NIMKH,
ABABAIH ce MeXJy AaHbYHATA OCHOBA HAa aKTHBHTE W IIACHMBMTE M OTYETHATA MM CTOHHOCT BEHB
(dbHHAHCOBUTE OTYETH.

OTCpoyYeHNTE JAHBYHH aKTHRH M IIACHBH C€ INPENCTAaBAT B CUYETOBONHHA OanaHC Ha HETHA
0a3a, OTAEIHO OT APYI'UTE aKTHBH K NAacHBH.

AKTHBH IO OTCPOYEHH IAHBLH Ca CYMHTE Ha JAHBLUHTE OT Nevandara, BH3CTAHOBUMH B
OBIely nepuoaH, 110 OTHOLUICHHE HAa HaMaIAEMH BPEMEHHM pasiMKH, JaHBbYHM 3aryOH M JaHbUeH
KPEIUT.

[TacuBH N0 OTCpOYEHH AAHBLH ca CYMHUTE Ha IB/KHMMTE NAHBUM OT Ieyantara, IIaTHMH B
OBAEIIH IEPHOAM, 10 OTHOLIEHHE Ha 0BNaracMu BPpeMEHHH Pa3/IHKH.

AKTHB 1O OTCPOYEHH JAAaHBUM CE€ MpH3HAaBa IO CTEIEHTa, JO KOSATO € BEPOATHO Ja HMa
OBAeLIH TaHBYHH Teyandy, cpelly KOUTO MOXKE Ja Ce NMPUCMNAIHE HaMajseMaTa BpeMEHHA pa3jiuKa,
JaHB4HATA 3ary0ba UIH JaHbYHHA KPeauT.

IIpy npuzHaBaHETO Ha OTCPOYEHHMTE NAHBYHH AKTHBU C€ B3eMa MPEABUJ BEpPOATHOCTTA
OTAENHUTE Pa3MKH Aa MMaT o6paTHO NposBieHUE B ObICLIE H BE3MOKHOCTHTE Ha JAPYXKECTBOTO Aa
reHepHpa AoCTaTh4HO obnaraema neyanta.

[TacuBH [0 OTCpoYeHH AAHBIM Ce NPU3HABAT 3aIB/DKUTENHO IO OTHOIIEHHE HAa BCHYKH
obnaraeMy BpeMEHHH pa3iIuKH.

AKTHBUTE M NMACHBUTE II0 OTCPOYEHH NAHBLH Ce OLEHABAT MO JAHBYHHM CTABKH, KOUTO Ce
0YaKBa Jia ce IIPUiaraT 3a IepHoAa, Mpe3 KOHTO axTHBUTE MM MACHBHTE LIE ¢€ Peanu3HpaT Ha Haza
NAHBYHUTE 3aKOHH, KOHTO ¢a B CHJIA.

H3MeHeHHATa HAa aKTUBUTE W MTACUBHUTE IO OTCPOYEHH JAHBLIH, OCBEH B CIIyYaHTe KOTaToO ca
JNeONTHpaHH WIH KpeAUTHPaHU JUPEKTHO B COOCTBEHHS KAMMTAL, C€ MPEACTABAT BHE (PUHAHCOBHA
OTYET KaTo pa3xoJ 3a JaHbBLHU OT Nneyanbara.
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HpOMﬂHaTa B CyMaTa Ha aKTHBHTE H IIACHBHTE IO OTCPOYCHH HaHBUH, KOHTO ca neﬁmupaun
HIIH KPpEOAHTHPAHH JHPEKTHO B coOcTBeHHd KallyuTal, ¢¢ OTYHUTa B ChlIllaTa fGana”cora cTaTHA.

3.15. ®HHAHCOBH AKTHBH M NACHBH

@unancosu axkmusu

HpyxectBoTo Knacupuuupa cBoHTe (UHAHCOBH AaKTMBH Karo ,,3aeMH (KpeauTd) H
BieMaHusa”. Knacuduxanmsara e B 3aBHCHMOCT OT CBIMHOCTTA W LENHTe /peqHa3HadyeHHeTo/ Ha
¢uHaHCOBHTE aKTHBH KBM JaTaTa Ha TAXHOTO HpHAoOuBaHe. PBLKOBOACTBOTO oOmnpenens
KnacupMKalHuaTa Ha GHHAHCOBUTE AKTHBH Ha JIPYKECTBOTO KBM JaraTa Ha INEPBOHAYAIHOTO HM
IIpH3HABaHE B CUETOBOAHMA OaaHc.

IIpn nmepBOHadanHo nmpuaoOuBaHe Ha (PUHAHCOBM AKTHBH, JAPYKECTBOTO TH NpPH3HABA IO
L€HA Ha IpuaoOHBaHe, KOATO BKJIIOYBA CNPABEJUIHBATA HM CTOHHOCT ILIIOC pa3xOMMTE 110 CAEIKATA,
KOMTO C€ OTHACAT NIPAKO KBM NpHUAOOHBAHETO WK H3IaBaHeTO HA GHHAHCOBHUTE AKTHBH.

DHHAHCOBUTE AKTHBH CE€ OTIIHCBAT OT CUETOBOJHUA OanaHC Ha APYKeCTBOTO, KOTATO MpaBaTa
3a MONYYaBAHE Ha NapHYHH CPeACTBAa OT Te3H AaKTHBH ca M3TeKIH, MIH ca TNpeXBBPIEHH H
OpPYKECTBOTO € NMPEeXBHPANIC CHUIECTBEHATA HacT OT PHUCKOBETE H MOJ3UTE OT COOCTBEHOCTTA Ha
aKTHBa. AKO IPY)KECTBOTO NpOABIKaBa Ja OBP)KH CBHIIECTBEHATA YACT OT PHCKOBETE M MOMI3UTE
acoOllMHpaHH CBC COOCTBEHOCTTA Ha JaieH TpaHchepupaH (PUHAHCOB aKTHB, TO MPOAB/DKABa Ia
[IpU3HaBa aKTHBA B CUETOBOAHMA OallaHc, HO NMpPH3HABA CBINO M O0e3ledyeHO 3aAb/DKeHHe /3aeM/ 3a
[ONY9eHHTE CPeICTRA.

Kpeoumu v ezemanua

Kpenuty v B3eMaHHs ca HeAepHBAaTHBHH (MHAHCOBH aKTHBH ¢ PHKCHPaHH HIH YCTAHOBHMH
NJAAaHHKs, KOHTO HE e KOTHpaT Ha akTHBEH nasap. KpenuTute ce oneHsBaT B cueTOBONHMS GalaHC
no cebecToifHocT. B3eMaHHATa ce NPEenCTaBAT M OTUMTAT IO CTOMHOCTTA HA TAXHOTO BH3HHKBAHE,
HaMaJIeHa ¢ pa3Mepa Ha ofe3leHKaTa Ha HechrOupaeMHTe cyMH. Te3u aKTHEH C€ BKJIHOMBAT B IpymaTa
Ha TEKYIHTE AaKTHBH, KOraTo MAaTypHTeTBT MM € B paMKuTe Ha 12 Meceua wiu B obuyaeH
OllepaTHBEH UHUKDBI HA XPYKECTBOTO, & OCTAHANNUTE — KATO HETEKYIIH.

Tazu rpyna ¢UHAHCOBK AKTHBH BKJIKOYBA: IPEIOCTABEHH 33€MH, THPrOBCKH B3€MaHHA, IPYTH
B3€MaHHsA OT KOHTPAreHTH H TPETH JIMIA, [TapHYHH CPEJCTBA W NAapW4YHH €KBHUBANCHTU. JIMXBeHHAT
IOXOM 10 KPEAUTHTE CE NpeAcTaBd KaTo GHHAHCOB IIPHXOX B OTYETA 33 NPHXOIUTE H PA3XOIUTE.

B xpas Ha OTYeTHHA MNepHON [APYKECTBOTO OLEHABA Jald ca HACTBIMIM cuOuTHA M
obcTosATENCTBA, KOMTO MMOKAa3BaT HAMYHETO Ha OOEKTUBHY JOKa3aTelicTBa, HajarauH o6e3leHKa Ha
B3EMaHHATA.

Dunancosu nacueu u UHCHMPYMERMU HA cobcmeeHus kanuman

HPYHCCCTBOTO Knacnc]pmunpa ABJITOBH HHCTPYMCHTH H HHCTPYMCHTH Ha COOCTBEHHS KAIHTal
HIN KaTo CI)HH&HCOBH 3a0BDKEHH HIH Karo coOCTBEH KAIIMTal B 3aBHCHMOCT OT CBITHOCTTA H
YCIIOBHATA B AOrOBOP CBC CBEOTBETHHA KOHTPArE€HT OTHOCHO TE3H HHCTPYMCHTH.

QuuaHCOBU RACUBH

DuHABCOBHTE NAacHUBH BKJIIOYBAT 3aeMH (KPENUTH), 3aJBJDKCHHS KBM AOCTABUHIH H APYTH
KOHTpareHTH. [pyXecTBOTO NpH3HaBa (PHHAHCOBHA NACHB B CBOA CYETOBOJEH HanaHC efMHCTBEHO
KOraTo CTaHe CTpaHa B AOrOBOPHHUTE YCIOBHS HA HHCTPYMEHTA.

[Ipu nepBOHaYanHOTO NpHAOOKBaHe Ha GUHAHCOBUTE MACHBH, APY/KECTBOTO T'H IPH3HABA 110
IleHa Ha [IpuAoOHBaHe, KOATO BKAIOYBA CIIPaBeIMBaTa HM CTOMHOCT IUTHOC Pa3XoAMTe IO CAENKATa,
KOHTO C€ OTHAacAT NIpSKO XbM NpuIOOHMBAHETO HJH HM3AaBaHeTO Ha (HHaHCOBMA macHe. Cnen
OBPBOHAYANHO TNPU3HABAHE OPY)KECTBOTO OILIEHABA 3aeMHTE (KpeAHTHTE) MO aMOpPTH3HpyeMa
cToliHOCT.
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3.16. Ipuxoau

HpI/IXOJII/ITC CE ONPCACHAT IIO CIIpaBEdNHBaTa CTOMHOCT Ha MNOJIYHUEHQTO HIH NOOJICKAIIOTO Ha
IIoJIy1uaBaHE BE3HAIrpaAXICHHE.

le/lXOJ.Il/lTC CC Ha4YUCaABAT B MOMCHTAa Ha TAXHOTO BBE3HHKBAHE, HE3AaBUCHMO OT IIapHYHHTE
NOCTBIINICHHA. I'Ipnxo,ume B Oy JeCTpaHHa BallyTa C€ OTUYHTAT II0 HENTPAIIHHA KYpC HaA B'BJ’II‘apCKaTa
HapodHa 6aHKa KEM JaTara Ha HAYHCIABAHETO HM.

IlpuxonunTe ce npm3napar, KOraTo:

- € BEPOSITHO APYKECTBOTO Ja MMa HKOHOMHYECKa H3Trolla, CBbp3aHa ChC CIENKaTa;

- CcyMara Ha IIpuxojia Moxe Ja 65e HafexAHO H3YHCIIeHa;

- HamlpaBeHHMTE Pa3XxOAH MIH TE3H, KOHTO me ObIaT HanpaBeHH BLB BPB3Ka ChC CeNKara,
MOTaT HaleXXIHO Ja OBbJaT H3MEPEHH;

- TNpHXOIMTE 3a BCAKA cIellka ce MpH3HAaBaT eJHOBPEMEHHO ¢ M3BLpLIEHWTE 32 Hes
pasxonu.

IlpuxonH OT HaeMd ce NpPU3HABAT 3a IEpHoAa Ha HaeMa. [lomydeHH IONBIHHTENHH
NJAIAHHKS CE TIPH3HABAT KaTO HEAEANMa 4acT oT oOIHs NPHUXO OT HaeM 3a [epHoia Ha HaeMa.

[Ipuxoou OT AOMBHAEHTH ce NpHU3HABAT, KOraTo c€ YCTAHOBM IIPAaBOTO HA TSAXHOTO
IIOJy4aBaHe.

Ilpuxonu oT MMXBH ce NMPHU3HABAT CJE] YCTAHOBSBAaHE Ha IPAaBOTO 3a TAXHOTO IIONy4YaBaHe
CBIJIACHO ACTOBOP.

3.17. Pazxoou

Pasxonute B APYXECCTBOTO €€ IIpH3HaBaT B MOMECHTAa Ha TAXHOTO BE3HHKBAHC H Ha baza
NPHHIHANHATE HA TCKYIO HAYHCHABAHE H CHIIOCTABHMOCT MEXAY MPHXOIH H pa3sxoaH. Pasxonute ce
OLCHABAT I10 CIIpaBEiIHBaTa CTOMHOCT Ha IINIATEHOTO HIIH NpEACTOALIO 3a IIIalIaHe.

Jpy>xecTBOTO OTYHTA TEKYIUO pPa3xXOAuTe 3a AEHHOCTTA [0 MKOHOMHKYECKH €JIEMEHTH U ClIef
TOBa CBIUMTE C€ OTHACAT IO (YHKIHOHANHO IpefHa3HaueHHe ¢ Len QopMHpaHe pasmepa Ha
pasxouTe 110 HaNpaBiieHus M AeHHOCTH.

@uUHAHCOBHTE PasXoflM €& CBCTOAT OT JMXBEHH PA3XOAU 3a MEPUOAd, BKIIOYHTEIHO OaHKOBU
KOMHCHOHHM M JPYrd NpPEKH Pa3sxOAH IO KpeOWTH U OaHKOBH rapaHLUMH, KypCOBH Pa3lIUKH OT
BANYTHH ONEPAllNH, Pa3XxodH Mo ollepaluy ¢ GUHAHCOBH aKTHBH U APYTH.

3.18. loxoau Ha mepcoHana

CrpriacHo 6BIrapcKoTo 3aKOHOHATENCTRBO IPYXKECTBOTO € 3aJB/DKEHO Ja MNalla BHOCKH BB
¢dboHmOBETE 3a COLMANHO H 3APABHO OCHrypsBaHe. TpydOBHTEe OTHOIICHHS ¢ pabOTHHLHTE U
CIIyKHTENIHTE U APYXKECTBOTO, B KAUeCTBOTO My Ha paboTomaTes, ce OCHOBaBaT Ha pasnopendure Ha
Konekca Ha Tpya H Ha pazmopeabHTe Ha JeiCTBYBAUIOTO OCHTYPHTEIHO 3aKOHOAATEICTRO.

OcHOBHO 3amb/DKeHHe Ha paboTogarens e Aa M3BLPIIBA 3aJBDKHTENIHO OCHIYpSIBAHE Ha
HaeTHd NepcoHan 3a doun “TIeHCHH”, AONBIHUTENHO 3aTEDKMTENHO [IEHCHOHHO OCHTYpsBaHe, GoHI
“Obmo 3abonssane u MaliyuHcTBO”, (poHA “bespaboruua”, ¢ona “TpysoBa 3nononyka
npogecdonanya OonecT” U 3ApPaBHO OCUTYpABAHE.

PasmepHTe Ha OCHTypHTENIHHTE BHOCKH C€ YTBBP)KOABAT KOHKPETHO Che 3aKoHa 3a OIomKeTa
Ha JIOO u 3akona 3a 6romxera Ha H30K 3a choTReTHaTa roguna. BHockuTe ce pasmpenensT Mexay
pafoTonateNs H OCUIYPEHOTO JIHIE B CHOTHOIIEHHE, KOeTO e onpeneneso B Koaekca 3a conuanuo
OCHT'YpABaHE.
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Kpamrocpounu doxoou

KpatkocpouHuTe moxomu 3a IepcoHana nox (opMata Ha BB3HarpaXxiaeHHd, OOHyCH H
COILIHANHH JAOIUTANIaHUA W IpuaoOuBKY (M3UCKYeMH B paMKHTe Ha 12 Mecena cnen Kpas Ha epuona,
B KOMTO MepcoHANET € MONMKUT TPYA 3a TAX HIH e H3IBIHUI HeoOXONMMHUTE YCIIORUA) c€ IPH3HARAT
K4aTO pa3XxoJl B 0TYeTa 3a MPUXOJUTE U pa3XxoJHTe B NepHoda, B KOUTO e [TONoXKeH TPYABT 3a TAX HIH
Ca M3OBJIHEHH UW3MCKBAHUATA 3a TAXHOTO TMIONyYaBaHe, M KaTO TeKyImo 3aqbbkeHue (clen
IPUCNIAZIaHE Ha BCHYKM INIATEHM BEYe CYMH M IIOJIAralld c€ YIAPBXKKH) B pasMep Ha
HEIMCKOHTHpaHaTa MM cyMa. JBIDKHMHTE OT APYXECTBOTO BHOCKM MO COLHAIHOTO U 3APABHO
OCUTYpsBaHe C€ IPU3HABAT KATO TEKYLI Pa3XxOd U 3abKEHHE B HEAHCKOHTHPAH PA3MEP, 34€/HO U B
neproia Ha HAYKCIIEHHE HAa CHOTBETHHTE AOXOMM, ¢ KOUTO T€ €a CBBP3aHH.

KpM patata Ha BcekH (HHAHCOB OTYET IPY)KECTBOTO MpaBU OLEHKAa Ha cyMaTa Ha
OYaKBAHHTE pa3xofM IO HATPYMBAIIMTE Ce KOMIIEHCHPYeMH OTILYCKHM, KOATO c€ O4akBa Ja Omze
H2MJIaTeHa KaTo pe3yNTaT OT HEU3MOA2BAaHOTC NpaBC HAa HATpYNaH oTHycK. B olleHkaTa ce BKIIOYBAT
npuONH3MTENHATA NPELEHKA 32 PAa3XOJIUTE 33 CAMHTE BB3HATPAMNKICHUS H Pa3XOJHTE 3a BHOCKH IIO
3a7B/DKUTEAHOTO OOMIECTBEHO H 3IPABHO OCHIypABaHe, KOMTO paboTOJATENsAT OBJKH BBPXY TE3H
CYMH.

Lwvazocpounu 00x00u npu neHcuonupare

CrrnacHo Kopekca Ha Tpyza paboromarenaT ¢ 3agbJDKeH [a H3MUIalla Ha IepcoHaja HpH
HACTHIIBAHE Ha INeHCHOHHA BE3pacT ole3llleTeHHE, KOETO B 3aBHCHMOCT OT TPYIOBHA CTaX B
NpeANpUATHETO MOXe Ja Bapupa Mexay 2 ¥ 6 OpyTHH paloTHHM 3alnaTé KbM [aTata Ha
NpEKpaTABaHEe HA TPYAOBOTO NpaBOOTHOWEHME. I[lo cBOMTEe XapaKTEpHUCTHKH Te3H CXeMH
TIPECTABIIBAT IUIAHOBE ¢ AeUHUPAHU JOXOIH.

KM patata Ha TOIMWIHMSA qJI/IHaHCOB OTYET PHKOBOICTBOTO OLEHABA HpH6J'lPl3HTeJ'lHHSI
pasMEp Ha MOTCHIHANHHUTE pasxodH 3a MNPeACTOANIO NICHCHOHHPAHE Ha IICPCOHaNa Npes3 cNeaABanjiTe
IET OTHUETHH IIEPHOIA.

Lloxoou npu nanycrkane
CernacHo pasnmopenture Ha Kopekca Ha Tpyaa, paboromareniar uma 3aabiDKEHHE 3a
H3nIanale Ha obesleTeHHUd NpH [IpeKkpaTsIBaHe Ha TPYAOBHS JOTOBOP.

3.19. 3HaunMu cUeTOBOAHY NpUOIH3UTENHH OLEHKH U NpPEIeHKH

ITonezen xcugom Ha ovrzompatinume akmuei

PLKOBOACTROTO Ha ApyKeCTBOTO ONpeziess OYaKBaHHS NOJIe3eH JKUBOT H aMOPTH3AIIHOHHUTE
HOPMH, HpWaraHd NpH HAYHCNgBaHe Ha pa3XoIuTe 3a aMOPTH3aIlMH, CBBP3aHM C IIPUTEXKABAHHTE
ABATOTPaHHN aKTHBH. Ta3H npuOnH3MTENHA OlleHKa ce 0a3Hpa Ha MPOCKLMs HA KHM3HEHHS [HKEI Ha
akTHBUTe. Ta MOXe Ja ce MPOMEHH B 3HAYHTENHA CTENEH B pe3ynTaT Ha NPOMEHH Ha ma3apHaTa
cpeda 1 aApyru GakTopu.

Obe3yenxa Ha Ovbazompainy aKmueu

JbnroTpaiiHute akTHBU Ce NpepasriexIarT 3a Haluyue Ha oOe3lleHKa, KOraTto ca HaJHIle
CHOMTHS WM HMa [poMsHa B OOCTOSTENICTBaTa, MOACKa3BalM, de OanaHcoBaTa CTOHHOCT Ha
aKTHBHMTE He € BB3CTaHOBHMA. 3a 3aryba or ofe3leHka ce IIPH3HABA cyMaTa, ¢ KoATo GalaHcoBara
CTOMHOCT HaIXBBpJA BB3CTAHOBMMATd. Bb3craHOBMMaTa CTOHHOCT € MO-BHCOKAaTa OT HETHAaTa
IpojaXKHa CTOHHOCT M cToMHOCcTTa B ymorpeba. 3a fga ce ompemenu cToiHOCTTAa B ynoTpeba,
AKTHBUTE CE IPYNHUpAT B HaH-MaNKUTE BB3MOXHH Pa’rpaHHYMMH eIMHULIM, FeHEepHUpaIlH [apHiHH
HOTOIIH.
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Obfezyenxa Ha ungecmuyuy 6 OvyepHYU NPEONPUAMUA

B kpas Ha BcekH OTYeTeH MepHOJ PBKOBOACTBOTO MNMpaBH OLIEHKa AANH CBIIECTBYBAT
HMHIHKATOpY 3a 00€3leHKa Ha HEeTrQBMTE HMHBECTHIMH B JbIIepHHU Npernpustus. Kato ocHOBHH
HHIHKATOpH 3a O0e3lleHKa Ce€ IMpPHEMAT: 3HAY4MTEeNHO peaylHpaHe Ha obeMa (Ham 25%) wunm
IpeyCTaHOBABaHe NEHHOCTTA Ha APYXKECTBOTO, B KOSTO € MHBECTHPAHO; OTYUTAHE HA 3arybH 3a mo-
NpPOIBIDKUTENEH TIepHON OT BpeMe (Hal TpH TONWHM), KAKTO M OTYHTAaHE Ha OTPUUATENHH HETHH
aKTHBH WM aKTHBH ITOJ, PEFUCTPHPAHHA KallHTall.

[TpeuenkuTe Ha pPBEKOBOACTBOTO 3a 0Oe3lleHKAa Ha HHBECTHIMHTE Ca HaNpPAaBeHH Ipes3
NpPHU3MaTa Ha HETOBHUTE MPOTHO3H H HAMEPEHUS OTHOCHO ObJeINTe HKOHOMHYECKH H3r0IH, KOHUTO ce
oyakBa Aa OBJAT MOJMY4YeHH OT NBIIEPHHTE APYKECTBA, BKJIOYHTIETHO THPrOBCKH H IPOMHIIIEH
OMHMT, OCHIypsiBaHe Ha TO3MLHH Ha OBIArapcku M 4y>KIECTPaHHH I1a3apH, OYaKBaHUATA 3a OBICILH
nponax06H H ApyTH.

Obe3yenxa Ha UHBECMUYUY 8 ACOYUUPAHY NPEONPUAMUSL

B xpas Ha BcekH OTYeTeH IEepHOJ PBKOBOJACTBOTO MpaBH OLECHKA JAJIH CBUIECTBYBAT
HHIHKaTOpH 3a o0e3leHKAa Ha HErOBHTE MHBECTHLUHMM B acOLMHpaHH IpeanpusaTHd. KaTo oCHOBHHM
HHIHKATOpH 3a ODe3lleHKa ce MpHeMar: 3HAYMTENHO penyuupaHe Ha obema (Han 25%) wm
NpeyCcTaHOBABaHe NeHHOCTTA HA OPYXKECTBOTO, B KOETO € MHBECTHPAHO; OTYMTAHE Ha 3aryOu 3a Io-
NpOOB/DKATENEH NMepHoa OT BpeMe (Hal TpH IOJAWHM), KAKTO H OTYHTAaHE HAa OTPUUATENHH HETHH
AKTHBH WM aKTHBH 1O PErucTpHpaHMs KalluTan.

IpeueHxkuTe Ha pPBKOBROJACTBOTO 3a 0Oe3lleHKa HAa HWHBECTHIMHTE ca HANpaBeHH IIpe3
NpH3MaTa Ha HEFOBHUTE [IPOTHO3H ¥ HaMepeHUs OTHOCHO OBJeNINTe HKOHOMHYECKH H3T0JIH, KOHTO ce
o4aKBa Aa OBAAT MONYYEHH OT ACOLHHPAHMTE NPYXXeCTBa, BKIIOUHUTENHO THPrOBCKH U NPOMHILIEH
OIHT, OCHTYPABAHE Ha MO3MIMH Ha OBIrapcKU M MyKIECTPaHHHW Ta3apH, OYakBaHMATa 3a OBJeLIH
npoJaxOu u ApYyTH.

Obe3yenxa Ha 63eManls

[TpubnuzuTeNnyaTa OlEHKa 3a 3aryOH OT CBMHHTEIHH M HechOMpaeMM B3eMaHHS ce IIpaBH
KbM JaTaTa Ha BCEKW OTYeT, Ha UHAUBHAyanHa Oaza. BaemMaHusTa, IIpH KOHUTO ca KOHCTaTHpaHH
TPYAHOCTH MPH TAXHOTO ¢hOMpaHe, MOANEKAT Ha aHAaNU3 3a olpefieTIsiHe Ha JacTTa OT TAX, KOSTO He
e peanno csOHpaeMa. Ta3y 4acT ce NPHU3HABA B OTYETA 32 MPUXOJUTE M pa3XxoauTe KaTo pa3xoJl OT
ofe3rieHKa Ha TEKYIIH AKTHBH.

Cnen 360 nuu 3aKbCHEHME Beve €& CYHTA, Y€ MOXKe Ja MMa HHAMKATOpH 3a obe3uenka. [Ipu
npeleHKaTa Ha CEOHpAaEMOCTTa Ha B3eMAaHHATA PHKOBOJICTBOTO IIPaBU aHAIH3 Ha LIA71aTa EKCIIO3HLUMA
OT BCEKHM KOHTPAreHT ¢ OTJle] YCTaHOBSBaHE Ha peajlHaTa BE3MOXKHOCT 3a CHOMpaHeTo HM, a He CaMo
Ha HHUBO NPOCPOYEHU MHAMBUAYanAHHU B3eMaHHd OT KOHTpareHTa. [IpH ycTaHOBABaHEe Ha BHCOKA
HECHFYPHOCT OTHOCHO ¢hOMpaeMOcTTa Ha JaieHo B3eMaHe (Tpyna B3eMaHHs) ce NpPaBH NpeleHKa
KakBa uacT OT Hero (TAx) € ofe3medeHa (3a70r, HIOTEKA, NOPRYHTENCTBA, HaHKOBA FapaHIUs) U 110
TO3M HA4YMH € TrapaHTHpaHa cbOupaeMmocTTa UM (4pe3 OBAEIO BB3MOXKHO pealH3HpaHe Ha
o0e3medeHHETO MIH IUIAIaHe OT MOpBUMTEN). BleMaHuATa MM ¥acTTa OT TAX, 32 KOHTO ca
H3MHHATH 360 IHU U aKO PBKOBOICTROTO IPELIEHH, Ue CHIECTBYBA HECUTYPHOCT 3a CHOMpaHEeTO HM
ce ofe3nensBarT Ha 50 %. B3emaHHATa UIIH YacTTa OT TAX, 32 KOUTO PHKOBOICTBOTO IIPELICHABA, Ye
CBUIECTBYBA MHOIO BMCOKA HECHTYPHOCT 3a CHOMpaHeTo UM M He ca obe3neyeHH, ce obe3leHIBaT Ha
100 %.

Ofe3neHKH HAa AKTHBH C€ H3BBPUIBAT CBIVIACHO M3HCKBanuATa Ha CC 32 duHaHCOBH
mHeTpyMeHTH. 1 CC 36 Obe3leHKa Ha aKTHBH pErVIAaMEHTHpAlLiH OTYHTAHETO HA ODe3ueHKa Ha
PA3NMUYHHUTE BUJOBE AKTHBH.

Crraacuo CC 36 Obesnenka Ha aKTHBH, KOraTO BE3CTAHOBUMATA CTOHHOCT HAa aKTHBA cnalHe
non GanaHcopaTa (NpeHOCHATa) CTOMHOCT Ha aKTHBa, NpelNpUATHETO OTpazsiBa HAMAlEHHE Ha
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OanaHcoBaTa CTOHMROCT IO pa3Mepa Ha BB3CTaHOBUMaTa My cToliHocT. HaManenueTo ce TpeTHpa KaTo
3aryba ot obe3ueHka. Jarybarta oT o0e3lleHKa Ha aKTHB ce IpH3HaBa BeJHara KaTto TeKyIl pa3xoj 3a
NerHocTTa. AKO cnell u3BbpllieHa 00e31leHKa Ha aKTHB HEroBaTa Bb3CTAHOBUMA CTOHHOCT MPEBHIIH
HanaHcoBaTa MY CTOHHOCT, Ceé OTpa3siBa BB3CTAHOBSBAHE Ha 3arybara oT 00e3lEHKa - KaTo TEKYI
IpUXOJ OT AEHHOCTTa - 10 pasMepa Ha mpeaxojHarta obe3lieHKa, KoATo € O6Hila OTpazeHa KaTo TeKyIl
pa3xo] 3a JCHHOCTTA.

Iposuzuu

[IpoBu3ms ce Npu3HaBa B CHETOBOJHHA OaNaHC M KaTo TEKYI pa3Xxoj B OTUeTa 3a MPUXOIUTe
M pazXofHTe, KOraTo ApPYXXeCTBOTO HMa MpPaBHO MIH KOHCTPYKTHBHO 3aJB/DKCHHE B Pe3yNTAT Ha
MHHANO CBOUTHE M MMA BEPOATHOCT 3a NMOKPHBaHeTO H ga Obae HeoOXoaMM ompeneneH H3XOAALL
IIOTOK, CBABPKAll MKOHOMHYECKH Noi3H. [IpOBH3HATA € peallHO CHILECTBYBAIO 3aibDKEHHE Ha
NpeaIpHATHETO KbM JaTaTa Ha (HHAHCOBHA OTHUET, 332 KOETO CyMaTa MM BPEMETO Ha IoracspaHe ca
HECHUTYPHH, HEOIIpeNeTHMH C TOYHOCT.

3a mpusHaBaHeTO H ce mpunara Haii-obpata W Hage)XAHAa NpHONM3MTENHa OlEeHKa Ha
pa3xoauTe, HEOOXOAMMHM 3a NMOKpHBaHe Ha TeKyLIOTO 3aiblKeHHe KBM JaTaTa Ha OafaHca, NIpH
OTYMTaHeTO Ha KOATO ce B2eMaT I10J] BHMMaHHEe PHCKOBHM M HECHTYPHM chOHTHS U 00CTOsITENCTRA,
KOQHUTO I'M CHITBTCTRAT.

EgexTeT OT npoManaTa Ha npHOIM3MTENTHATA CYETOBOAHA CTOHHOCT ce BKJIIOYBA B ChINATa
CTaTHS HAa OTYETa 3a MPHUXOAMTE H pa3XoIMTe, KOATO M OHIa H3MON3BaHAa 3a MpUOIM3HTENHATa
CTOHHOCT IIpey TOBA.

3.20. lupupeHTH

IlHBHI[eHTPITe Ce€ ITpH3HaBaT KaTO HaMAaJICHHEC Ha HETHHTE AKTHBH Ha APYAKECTBOTO H KaTo
3a1bKeHHe KBM HeroBHTe CODCTBEHUIIH B nepuona, B KOHUTO BB3HUKHE OpaBOTO UM J1a I'Hd OOJYYaT.

3.21. Cppp3aHu quLa

CBbpzaHO JHIE € NUIe WIH ApeNNpHATHE, KOETO € CBBP3aHO C NpPEeANpPHSITHETO, KOETO
H3rOTBS PUHAHCOBHUTE OTUETH, HAPHYAHO OTYUTALIO CE NPEATIPHSITHE.

a) Jlune mnu 671M3LK 4YneH Ha ceMefiCTBOTO HAa TOBa JMIE € CBBP3aHO C OTYMTAIIOTO Ce
TpeANpUATHE, KO JIHIETO:

- yIOpaXHSABa KOHTPON HJIH YIPAKHABA CHBMECTEH KOHTPOS BBPXY OTYMTAIOTO Ce
NpeANpHUATHE;

- yIpakHABa 3HAYHTENHO BJIHAHHUE BEPXY OTUHTAINOTO C€ NMpeANpHATHE, HIIH

- € 4YleH Ha KAIOYOB PBKOBOAEH NEPCOHAN HAa OTYMTAINOTO €€ INPEOIpUATHE HIM Ha
NpeaNpUATHETO MafiKa Ha OTYHTALIOTO CE NPEIIPUATHE.

6) JaneHo mpeANpHATHE € CBBP3aHO C OTYHMTALIO Ce TPEeANpHUATHE, aKO € H3IIBJIHEHO HAKOE
OT CNeTHUTE YCIIOBHS:

- IpeANPUATHETO H OTUYHUTALIOTO Ce MpeAlpHATHE ca WISHOBE Ha efHa K ChIA rpyna (KoeTo
03HaYaea, 4e BCAKQ NPeANpPHATHE MaiiKa, JBLIICPHO NMPEANPHITHE W IPYTro ABLIEPHO IPEANPHITHE €
CBBP3aHO ¢ OCTAHAIIHTE).

- eIHO TNpealpHATHE € acOIMMpPAHO HJIH CMECEHO MpeANpHATHE HA APYTOTO MpEeNNpUSTHE
(Mnu acoUMUpPaHO, WIKH CMECEHO MpPEANPUATHE HA WIEH OT Ipyna, Ha KOATO JPYTOTO NPEAIPHUATHE €
YJIEH).

- ¥ ABETE NpeNNpHATHS Ca CMECEHH MPEINPUATHA Ha €JHO U CBILO TPETO JMLE.

- OaJeHO MpednpysTHE € CMECEHO NpPeONpHsiTHE Ha TPETO IMPEANPHATHE H APYroTO
NpeANpHATHE € aCOLUHMPAHO MPEIIPHATHE Ha TPETOTO NMPEANPHATHE.

~ M[PEeANpHATHETO NMpeACTaBisBa IJIAH 32 MOXONM Cjlel HamyckaHe Ha pabora B monsa Ha
HaeTHTe JHIA Ha OTYUTALIIOTO C€ MPEANpHUITHE MM Ha NMpPEANpHATHE, CBBP3aHO ¢ OTYUTAIIOTO CE
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IpeAnpHuaTHe. AKO OTYHTAIIOTO ce MpeqnpHsATHe caMo mo cebe CH NpelCcTaRfsiBa TaKbB MIaH,
¢buHaHCcHpalmuTe paboTOAATENH CHILO Ca CBBP3aHH ¢ OTUHTAIIOTO Ce MPEANPHATHE.

- TpedNpHATHETO € KOHTPOJIHPAaHO HJIM KOHTPOJIMPAHO CHBMECTHO OT JIHIE, ONpedesieHo B
6ykea a).

- JIHNE, KOETO YNPaXKHABA KOHTPOJ UIH YIPaXkKHSABA CHBMECTEH KOHTPOJ BBPXY OTYMTAIIOTO
ce NpedNpHATHe, YIIPaKHSBA 3HAYHTENHO BIHIHME BBPXY NPEANPHATHETO MM € YWIEH Ha KIKOYOB
PBKOBOJAEH HepCOHAN Ha NPEeJANPUATHETO (HIIH Ha TIPEOIpHATHETO MaiKa).

Caenxkute Mexay CBBpP3aHH JHIA, B T.4. IPeXBhPJIAHE HA aKTHBH M/MJIH Ha MAacHUBH MEXIY
TAX, C€ OCBIIECTBIBAT NPH YCIOBUATA Ha CACNIKH MeXy HECBBP3aHH JIHLA.

3.22 KoHconunauHoHHAa IIOMHTHKA
BCHYKH [BIIEpHH MOpeANpHATHA OT HKOHOMHYECKATA Ipyla IPUIaraT OMOBECTCHHTE OT

NpexnpHATHETO - Malika MeTONY 3a OUEHKA HA aKTHBHTE U [IaCHBHTE.
KonconuaupanuaT ¢MHAHCOB OTHET Ha IPYNaTa ce ChCTaBs OT:

HauMeHOBanMe W ceflanuine Ha npeanpuatueTo |, JIpTHINA 1 MBTHH chopBXeHua AJl
MaHka rp.Bapra, yn.” H-p [Trockronues™ Ne 3

HaumenoBanue u cepanuule Ha NpeANpUATHETO, |, [IbTHINA U MBTHU chOpBKeHHA ™ Al
KOETO CBHCTABs KOHCONMUIMpPaHHs OTHET, 3a Hail - | rp.Bapna, yn.”I-p [Trockromies™ Ne 3
roJISMaTa Fpyna, B KOATO Ce BKIIIOYBA H
IPEANPHITHETO

KonconuaupanuTe QHHAHCOBH OTYETH MOrar aa ObJaT [oJydeHH B oduca Ha APYKECTBOTO B
rp. Bapna, ya.”[I-p Hukonait Konapos™ Ne 3. 3a ma Morat ma npunobuAT IbiHA IpeAcrapa 3a
(GHHAHCOBOTO CBCTOSHHE, PE3YNTATHTE OT AEHMHOCTTA, KAKTO H INpPOMEeHHTe BLB (DUHAHCOBOTO
cBbCTOSHME Ha ['pynara kato u4no, noTpebHTeNuTe Ha TO3M HEKOHCONMAUpaH (HUHAHCOB OTHYET €
HeoOXOAMMO Jla IO 4eTat 3aelHO ¢ KOHCOMUAUpaHud ¢puHaHcoB oT4yeT Ha ['pynarta 3a 2018 r.

3.23. Kopurupase Ha IpeulKd

JApyxKecTBOTO NpHeMa, de rpeitkd Haj 1.5 % or npuxoaute oT npoaaxOH ca ChbUIECTBEHH 3a
BAPHOTO MpeACTaBsIHE HA HMYINECTBEHOTO B QHHAHCOBO CHCTOAHHE.

3a TAXHOTO MpPEICTABAHE C& NpHIAra IpenopbYUTeNeH NMoaxon, pernameHtupan B CC - 8
Hetrun nevanbm u 3ary0m 3a mepuona, ¢yHIaMeHTaNHM IpelIKM M TPOMEHH B CUETOBOJHATA
MOJIHUTHKA.

DynpaMeHTaNHa rpelika, KOSTO € CBbp3aHa ¢ NpeaxXOoIHH NepHoaH, ce OTYHTA Mpe3 TeKYIUs
IepHoa 4pe3 yBEJIHYaBaHE MM HaMalsBaHe Ha Ccalf0TO Ha HepasnpeAeneHaTa newanba
(nemokpuTaTa 3aryba) oT MHHAMM roauHu. CpapHATeNHaTa HH(pOpMalUMs OT NPEAXOAHHA OTHETEH
IIEPUOX Ce NPEeU3UUCSIEBA.

[lpoManata B cueTOBOZHATa IONMTHUKA ce Npuiara ¢ ofpaTHa cuna. Bceska xopekuus
BCIEACTBHE Ha MPOMAHATa Ce€ OTpa3fBa Karo KOPEKIUs Ha CaJiOTO Ha HepasnpeneneHaTa mnedanba
(nenoxkpurara 3aryba) or MuHanu roguHd. CpaBHHUTeNHaTa HHGOpPMaLMA OT NpeAXOAHHS O0T4YeTeH
IIEpHON c€ NpeH3uuciaaBa. Paznukara oT mpeM3uHClABaHE Ha PasxoAWTe 3a JAHBIM B OTYeTa 3a
NpUXOAUTE B pa3xOduTe 3a IPeIXOAHHs MEepPHOJ Ce NMOCOYBA KATO KOPEKUMs Ha HepaslpelelieHaTa
neyan6a (HermokpuTaTa 3aryba) oT MUHAIH FOJHHH.
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3.24. CubuTHS, HACTHIUNY CJied JATATA HA TOAMIIHHA GHHAHCOB OTYET

CrbuTudATa, HACTEIMIM MEKAY NaTaTa HA FOMUINHHS (UHAHCOBR OTYET H JATATa, Ha KOATO
TO3U oT4eT € omobOpeH oT ChBeTa Ha OUPEKTOPHTE HA JPYKECTBOTO 3a IyONHKyBaHe, OHBAT
KOPHUTHPAIIH ¥ HEKOPHTHPALLH.

Kopurupamu ca Te3sn cbOMTHS, KOMTO JOKAa3BaT YCJIOBHUS, CHIECTBYBAIM Ha Jarara Ha
roquiiHug ¢uHaHcoB oTyeT. [Ipy HamuuHe Ha KopUrHpallM ¢eOMTHA APYKECTBOTO KOPHIHpa
IIpU3HATHTE CYMH HJIH NIPU3HaBa CYMH, KOMTO He ca OHNIM IPH3HATH.

Hexopurupaiiy ca tesu cpOuTHA, KOMTO €a MOKA3aTeNIHH 3a YCIOBHSA, HACTBIIUIH Clie]l JaTara
Ha roauuHus uHaHcoB otyeT. Hexopurupamure ¢pOuTHA ce onoBecTsABaT Ge3 a ce KOPHUTHpPAT
Be4€ IIPH3HATH CyMH H Oe3 Ja ce MpU3HaBaT JONBIHUTEIHO CYMHU.

Korato ce monmyuu undopmaius cnej naraTa Ha TONMINHHSA (HMHAHCOB OTYeT OTHOCHO
YCIIOBHA, KOHTO Ca CBUIECTBYBAJM KbM JaTaTa Ha OTUYETa, NpeANpHATHETO aKTyallM3HMpa ¢ HOBATa
HH(pOpMAaLHA ONOBECTABAHUATA, KOUTO €€ OTHACAT A0 Te3H YCIOBUA.

[pennoxxennTe HNM AeKIapHpaHUTe clel AaTaTa Ha rOAMIUHHMS (PHHAHCOB OTHET AHBHACHTH
He ce MPU3HABAT KaTo 3ab/DKeHHE Ha JaTaTa Ha (PMHAHCOBHMS OTHET.

3.25. Otver 3a napHYHUA ITOTOK

pr)KCCTBOTO OTYATA H NIPEACTABA IIAPHYHHTE CH IIOTOLH II0 MPEKHA METOM, CBIIIACHO KoHTO
ITOTOIHTE OT pa3sIHYHHUTE BHAOBE CACIKH CE OTPA3ABAT B OTACIHHTE JeHHOCTH 110 OCHOBHH KIIacOBe
6py’I‘HI/I NapAYHH IIOCTBINNICHHAA H 6]DYTHPI IMMapuvIHA NNAallaHuAg 3a OTYCTHHA IICPHOI.

HapanHTe ITOTOIH CE KJ'I&CH(I)I’IHHP&T KaTO IMapu4YHH IMOTOLH OT:

] OcHoBHa OeHHOCT
® HuBecTHiMONEA OeliHOCT
. @OUHAHCOBA OeHHOCT

VuBecTHiHOHHNTEe W GHMHAHCOBUTE CHENKH, KOHMTO HE M3UCKBAT H3IOI3BAHETO HA MAPHYHH
CpeACTBa, Cce M3KIIOUBAT OT OTUETA 34 MAPHUUHHUTH NTOTOLH.

[TapuynuTe TOTOLH ce OTYUTAT HA HETHA B CAYY4WTE KOraTo NapHYHMTE MOTOHMH Ca B
pe3ynTaT Ha Mmepa, NMpH xouro ofpawaemoctra ¢ OBp2a, THA KaTo MameKHTe ca KPaTKH, KATo
3aKynyBaHe M TIpofaxDda Ha NHAPUYHH EKBHBAICHTH, I[IOJYYEHH KpPaTKOCPOYHH KpEIHTH,
BKJIIOYHTENHO OBEpApadhTH H Ap. NOAOGHH.

3a menMTe Ha HATOTBAHETO HA OTYeTa 3a NAPHYHMTE IOTOLM:

» [lapuuHuTe NOCTHEIVIEHHS OT KIHEHTH M IUIALIAHAA KBM JOCTABYHIIM Ca MpeAcTaBeHH OpyTHO,
¢ smoyen JIJIC /20 %/.

» [lapuuHHTe MOTOLH OT JNMXBH, AMBMACHTH H CXOJHH HA TAX C€ KATETOPH3MPAT KaTo
[IPOM3THYAILM OT OCHOBHA, WHBECTHUMOHHA HIM (HHAHCOBA AEHHOCT B 3aBHCHMOCT OT
KOHKpeTHHs ciy4ail. Taka HampuMep, JHXBHTE II0 TOMYYEHHM KpPEAHMTH C€ BKIIOYBAT KATO
IJAIIAHMS 33 GHHAHCORA ACHHOCT, a JIMXBHMTE IO IPENOCTABEHH KPEAHUTH, KATO MOCTHIICHRA
OT HMHBECTHLUMOHHA AcHHOCT. [lmaTeHHTe MHBMAEHTH Ce BKIIOYBAT KaTO IIALIAHMA 34
duHaHCOBa AEHHOCT, a MONYYEHHTE OHBHACHTH KAaTO IOCTHIUIEHMS OT HHBECTHIHOHHA
JeHHOCT.

» Tlapu4HHTE NOTOLM, MPOU3THYAIIY OT CAENKH B UY)KAA BANYTa, C€ OLEHIBAT B JICBOBE 11O pefa
Ha CC 21.

» Kpatkocpouno GnoKHpaHHTE CpelcTBa Ce TPETHPAT KAaTO MApHYHHM CPEACTBA M IMApHYHU
EKBHBAJIEHTH.
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ha

# [lo oTHOIIEHHE Ha TH3HHIOBUTE JOTOBOPH:
v/ 1[I0 IOTrOBOpM 34 ONEPATHBEH JIA3HHT - MOCTBHILICHUATA H TUIALAHHATA CE MPECTaBIT
KaTo [apH4HY NOTOLH OT OCHOBHA AEHHOCT.

» IlapuuyHuTe MOTOUM, NPOM3THYAINH OT HAHBLUH OT meyanbara, ce MpPeACTaBAT OTIEIHO B
OCHOBHaTa NEeHHOCT, OCBEH aKO MOraT Ja OBbJaT KOHKPETHO ONpPEAEICHH KaTo IPOH3THYAIIH OT
HHBECTHIMOHHA HNH (PHHARCOBa JEHHOCT.

» TlapuyHHTE TOTOLHM, NPOM3THYAIIH OT YYacTHA B ABUICPHM, ACOLUHMHUPAHH HIH CMECEHH
NpeNNpPUSATHSA C€ IPEICTABAT B 3aBHCHMOCT OT H3MON3BAHHS METO].

I[Ipu n3rotesHeTo Ha OIIII, npeanpuatuero crbmonasa cneIHUTE IpaBUiIA:

a) MOCOUEHHTe CYMH B HA4aloTO W B Kpasd Ha IepHoia TpAOBa Ja OTIOBapAT Ha CYMHTE,
IIOCOYEHH B PaBHOCTOHHOCTHHTE CTaTHH B CUETOBOAHUS OanaHc;

6) npeanpuarHeTo MoXe Aa [o0aBd HOBH CTAaTHH WK Ja NpPOMEHA HaHMMeHOBaHHETO Ha
MOCOYEHHTE, KOTaTO C TOBA C€ ITOCTUIa HO-IBJIHO HITH [O-NpelH3Ho IpencTassHe Ha OIMIT;

B} B OIIIl He ce mocoymaT cTaTHH, 33 KOMTO JIMIICBA CYETOBONHA MH(opManud. To3u npuHIKI
Ba)KH H 3a BCHUKH OCTAaHAMHU €JIEMEHTH Ha FOMUIUHHA (UHAHCOB OTYET.

3.26. Otyer 3a coOCTBEHKS KaluTal

IIpuera e cueToBOAHA MONMTHKA OTYETHT Ja CE U3TOTBRS Ype3 BKIIOYBAHE Ha:

¢ HetHa neuyan®a u 3aryba 2a neprona;

e CanzoTo Ha HepasnpeaesieHaTa Nedanta KakTo M ABMXEHHUATA 3a IIepHoIa;

e BcHYKM cTaTHMM Ha NIpUXOAH WIH pa3xonau, Iedanba wunu 3aryba, KOMTO B pe3yiTaTr Ha
neiicreamute CC ce MpU3HABAaT ZHPEKTHO B COOCTBEHH KaIlUTA,

o KyMmyJaTuBeH e(eKT OT NPOMeHHTE B CYETOBOJIHA NMONUTHKA U (pyHIaMEHTAIHU TPEHIKH B
croTBeTcTBHE ¢ CC §;

e [IpexsbpnsHe u pasnpeneneHue Ha KaluTal Mexay coOCTBEHHLIUTE;

e HacTenunure npoMeHH B pe3yinTaT HAa BCHYKH M3MEHEHHSA IO BCHYKHM €JIEMEHTH Ha
coOCTBeHMs KallUTall.

4. Pexnacupukauus 3a NpeaxoJHATA roHHA

BuB BpB3Kka ¢ npemuHaBadHeTo Ha apyxecteoto ot 01.01.2018 r. or MCOO kpM HCC kato
CYETOBOJHA 0a3a, € H3BhPILCH Npernes 3a HeoOXOOUMOCTTa OT IIpepaboTKa Ha PUHAHCOBHA OTYET 3a
IPeAXOMHHA OTYETEH NIEPHO, C LieN MpeNcTaBIHE HA CpABHHTENHA HHGOPMAITHA 33 BCHYKM TO3HUMH
BHB (PMHAHCOBHS OTYET. YCTAHOBEHO €, 4€ HE C€ Hamara IPEeH3YHCICHHE Ha CTOHHOCTHTE Ha
CUETOBOJHUTE 00eKTH. U3BEplIcHa e enuHCTBEHO NpeKnacH(UKalMA Ha aKTHBH, MaCUBH, IPUXOAH U
pasxomu. C ornen mocturaHe Ha HeoOXoauMaTa ACHOTA, APYXKECTBOTO € MOATOTRHIO TaONHIM 2a
pexnacudukauun Ha OTdera 3a npuxoauTe W pasxoaurte (OTyer 3a BceoOXBAaTHHS OOX0H DO
tepMHHonoruara Ha MC@OQ), Cuerorognusa Oananc (Oryera 32 (HMHAHCOBOTO CBCTOSHHE IO
tepMuHonoruara Ha MC®O), Otuera 3a mapuyHuTe mnoroud 3a 2017 r., npeH3yMclIeHH IO
uzuckpaHuaTa Ha CC 42  Ilpunarane 3a nmeped meT Ha Haumonansure C4ETOBOAHM CTaHmApTH',
KaKTO U TabnHua 3a paBHEHHE HA COOCTBEHHS KaMHTAI.
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HITBTHINA H ITBTHH ChOPBKEHHUA’ AX

HHAUBHUAYAJIEH ®HUHAHCOB OTYET 3A 2018 r.

4.1. Ta6auna 3a pexnacupukanuu Ha OTvera 3a npuxoanTe H pasxoaure 3a 2017 r.

CymMa (B XHI.JB.)
no MCoQ no HCC za
3a2017 . Pexnacuduxauns 2017 r.
Mpwxom HeTHH Npuxoay oT npoaaxbH, B T.4.: 29
29 | a) HaeMu 29
Pasxomu 3a BLHLIHK YTy Y 3 Pa3xoau 3a cypoOBHHH, MaTEPRATH W BBHIUHH YCIYTH, B T.4.: 3
a) BLHIUHH YCIYTH 3
Paszxonu 3a mepcoHana, B T.4.: 29
Pasxonm 3a nepconana {29)] a) pasxonm 3a BHIHATPAKAEHHS 28
0) pa3sxoaM 3a OCHIYPOBKH 1
DyHAHCOEN TPHXOAN 2 Jpyru 1EXeH B GHHAHCOBH BPUXOAM, B T.4.! 7
a) MPHXO4H 0T NpeANPHATHA OT rpyna 7
@DuHAHCOBK NPUXOAR/(Pa3X0aH), HETHO 7 | O6wo drraHCOBH NPHXOAN 7
4.2. Tadnaua 3a peknacudnkanuu na Cuerosoanus 6anane kom 01.01.2017 r.
Cyma (B XHN.JB.)
no MCOO kbm no HCC xeM
01.01.2017r. Peknacudukaums 01.01.2017 r.
HHBECTHLHY B NBLLIEPHH APYXKECTBA 7385|Aknun M AsS0BE B OPEeANpUATHA OT rpyna 7385
OTCpOYEHH NaHBYHH AKTHBU 2|OTcpoueHH naHBUK 2
BieManua oT cBLpIaHM THUA 276|B3emanuns OT NPEANPHATHS OT rpyna 276
IMapKkyHH cpeacTBa, B T.4: 1
[TapH4HH cpencTBa M NAPHYHH EKBHBANIEHTU 1
- B Be3CpOUHH CMETKH (HENO3KTH) 1
Perycrpupat Kanuran 91|3anucay kanuTan 91
3aKOHOBH pe2epBH 9
Pe3epan 7584 Hpyru peszpnup 7575
Harpynaua nevanta/(3ary6a) {15)| Texyuia neyanba (3aryba) (15)
THPrOBCKH H APYIH JABIKEHHA 1|pyry 3appinKesns, B T.4. 1
go | roguHa 1
Jpyru 3a0BMKEHRS, B T.4. 2
1o 1 roauna 2
3anbMKEHHA KBM NEPCOHANA M OCHTYPHTENH 2
- KbM MepCcoHana, E T.4.: 2
o | roanna 2
JpYyrH 3a0bIKEHHS, B T.4. 1
a0 1 roauna 1
JanbuHn 3anbKeHUA 1
- JAHbYHH 3A0BIOKEHN, B T.9.! 1
10 1 rogHHa 1
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HIITBTHIIA H ITBTHU CHOPBKEHHA AQl

HHIAUBHAYAJEH PHHAHCOB OTYET 3A 2018 .

4.3 BerbnureneH cueTopoaeH 6ananc kum 01.01.2017 r.

BCTBIIMTEJIEH CYHETOBOJAEH BAJIAHC

Ha "[IbTHIIA U MBETHH CHOPBHKEHEHUA" Al

KbM 01 sHyapu 2017 r.

AKTHB [TACHB
PA3ZJIEMN, TPYTIH, CTATHH Cyma PAZJENH, I'PYTIH, CTATHH Cyma
01.01.2017r. 01.01.2017r.
A. Hetexyuu (Db»AroTpadiiK) akTHBH A. CoGcTeeM kanuTan
1. JbarocpoqsH $HHAHCOBH aKTHEH [. 3anucal kanuTan 91
1. AKUHH W JANOBE B NPEANPHATHA OT Ipyna 7385]II. Pesepen
Q6wo 3a rpyna [ 7383]1. 3axonoBH pesepsu 9
II. OtcpoueHH ManbUH 2]2. ApyrH peiepen 7575
Ofuo 3a painen A: 7387|0610 3a rpyna I 7584
E. Texyun (kpaTkoTpaitH} akTHBH 1. Texyuta nevanta (3aryba) {15)
[. Baemanus O6uwo 3a pasaen A: 7660
|. BaemaHia 0T NpeanpasTHa OT Ipyna 276]B. 3ansnsceHun
Ofuwo 3a rpyna [ 276]1. Jpyru 3anvmserns, B T.4, 4
II. Iapuunu cpencrea, B 1.4: 1]a0 1 roanna 4
- B 5E3CPOUHH CMETKH (1€N03UTH) 1| - kLM Depeonana, B T.4. 2
0O6wo 3a rpyna [I: 1|80 | roauna 2
Odwo 3a pazaen B: 277] - DaHBYHY 38ALIKEHHA, B T.4. [
no | ronuxa 1
Ofiwo 32 paznen B, B T4 4
1o | roouua 4
CYMA HA AKTHBA (A+B) T664]CYMA HA MTACHBA (A+E) 7664

4.3. Tabauna za pexaacupukauun Ha CHeToBoRHEA 6ananc kxbm 31.12.2017 1,

Cyma (B XHILAB.)

no MC®O kbm no HCC kuMm
31.12.2017 r. Pexnacadurauus 31.12.2017 r.
HHBECTHUHH B ABILIEPHK OPYHECTRa 7385| Akunn ¥ ANIOBE B IPEATIPHATHS OT Tpyna 7385
[MpenocTaBeru 3aeMH Ha NPEANPHATAL OT
JBrocpo4yHH B3eMaHHA OT CBbP3aHH JHLA 256|rpyna 256
OTcpoYeHH AaHBYHH AKTHBH 2{0TcpoueHd JaHbLH P
BieMauus OT CBbp3aHMA NHLA 23|B3eMaHKz OT NpeANPHATHA OT rpyna 23
TBProBCKH H APYrd B3eMaHK: | |B3eMaHHA OT KIHEHTH H AOCTABYHLIH 1
Ilapuunn cpencTea, B T.4: 1
[lapHy4HH cpencTRa H NAPHYHH EKBHBAICHTH |
- B Ge3cpounyt cMeTKH (Ieno3uTh) 1
Perucrpupan xanuran 91|3anucan kanuTan 91
3aKOHOBM pe3epBi 9
Pezepeu 7569 pescp
Jpyryu pezepBr 7560
Harpynana nevan6a/(zary6a) 4 |Tekywa neuanta (sary6a) 4
1 TH 3aXbMKEHHS, B T.49. 1
TBproBeky H APYTH 3a0BMKEHHA Apy 4
20 | roauHa |
Jpyry 3aannxkeHusd, B 1.4, 2
g0 1 roauna 2
3agbmKeHHS KbM NepcoHana i OCHIYPHTENH 2
- KbM MepPCOHana, B T.4.: 2
ro 1 roauxa 2
Jpyru 3agbnxenus, B T.4. 1
o | roauna 1
JlaHbuHH 3a1bIKEeHHs 4 2
- DAHBYHH 3aaBIKEHHA, B T.4.° 1
10 | roguHa 1
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»IITBTHHIA U ITBTHHU CHOPBIKEHHA" AJ]

NHANBUAYAJEH ®PHHAHCOB OTYET 3A 2018 r.

4.5. Ta6auna 3a peknacupukanus Ha OT4eTa 32 MapHYHATE NoTouH 3a 2017 1.

no MC®DO Pexnacndpukanmns no HCC 3a 2017 r.
HanmeHoBaHue Ha MapHYHHTE NOTOLH 3a 2017 r. nocTsi-| nnawa- | HeTeH
HaunmeHoBaHHe HA BapHHYHUTE NOTOLH
B HHA NOTOK
TocTENAEHHA OT KIKEHTH H APYTH AeGHTOPH 32|Tapuuny noTous, cBEP3aHH C TBPrOBCKH 32 5 27
TInalanKa Ha JOCTABYHLA H APYTH KPEeAHTOpH (5)|konTparenTu
[Tnawarug, cELp3aHU ¢ NepcoHana (29)|I1apuunKk noTOLUN, CBBP3aHH € TPYAOBH 29 29
Bh3HATPAXKIAECHHA
[Mnareun/(BB3cTaHOBEHK) TaHBLH H TAkcH {De3 (5)|Tnarexn u BL3ICTAHOBEHK NAHBIM K TakcH (el 5 (5)
IAHBUH BEPXY nevantara) JaHbUH BBPXY neyantara)
Moaywenn ARXBH 7|Maprunn noTOUN, CBEP3aHH ¢ NTMXBH, KOMUCHOHHH, 7 7
JHBHACHTH H OpYTH NoZoSHH

4.6 PaBpHeHHe Ha coO0cTBeHHs: KamuTan KbM 31.12.2016 r., onpenejeH B CLOTBETCTBHE €
MC®O, 1 cobcTBeHHA KANMTA, OfpedeeH B choTBeTcTBHe ¢ HCC

CyMa B XHIL. JIB.

Cob6ctBeH kanuran keM 31.12.2016 r. (npu npunarade Ha MCQO) 7660
TMpeuzuncaenye Ha coBCTREHUS KaMTAN B pe3y/ATaT Ha NPOMSHA Ha

CYETOBOAHATA [MOJMUTHKA

Cobcreed kanutan xsM 31.12.2016 r. (npu npunarane na HCC) 7660
Cobcrser kanutan kM 01.01.2017 r. (npu npunarare Ha HCC) 7660
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HIBTHINA H ITBTHH CHOPBXKEHUA A/l
HHAUBUAYAJIEH ®PHHAHCOB OTYET 3A 2018 r.

5.1. lenroTpaitHu MaTepHallHH K HeMaTepHATHH aKTHBH

[TonezeH kMBOT Ha ABArOTpaliHNTEe MaTepHaIHH aKTHBU
[MoacscH xuBoT (roa.)

Tekyn [lpeaxonen
nepuon nepxon
Hwvrzompatinu mamepuarnu aKmusy
MauiiHy H oBopynBaHe 10 10
CronaHckd HHBEHTAp or 6 o 7 ot 6 mo 7

ITpes 2018 r. HaMa npoMsAHa Ha IpUJaraHus JIMHeeH MeTod Ha amopTu3auud. He ca
H3BBPIIBAHH IPOMEHH B MPUOIM3UTENHATE OLCHKH Ha MONE3HMS )KHBOT HA AKTHBUTE.
V3pbplieH e nperfiiel Ha BCHYKH 3HAYMMH SBJITOTpaiiHH akTHBH KBM 31 nexemBpu
2018 roamna ¢ 1en NpoBepKa 3a HajlHuWe Ha OaHHH 3a o0e3leHKa, B pe3ysTaT Ha KOETO €
YCTAaHOBEHO, 4e 0alaHcoBara CTOWHOCT Ha AaKTUBUTE He HaJBHIABA BBH3CTAHOBHMATa MM
CTOHHOCT.

Hama OFpaHHYCHHUA BBPXY IIPAaBOTO HA coOCTBEHOCT Ha ,Il'B.l'll"OTpﬂﬁHH MaTCpHaJIHH H
HEMATCPHAIHA AaKTHBH, 3aJIOXKEHH KaTo obe3nevyeHre MO 3aABDKEHUS HIH 10 OPYrH
[IPUYHHH.

Tlpe3 OTYETHHAT mepHOA APYKECTBOTO HE € IMOJI3BAI0 aKTHBH, KOHTO ca 4YyXAa
cOOCTBEHOCT.

ﬂpy}l{ECTBOTO € MNPENOCTABRHIIO 3a MOJA3BAHE IO OCTOBOPH 3a ONCPaTHBEH JIH3HHT
CIICAHHUTE AKTHBH.

I'pyna akTHEH Texyw nepron [penxonen nepuon
OrtueTHa Banancosa OtueTHa banaHcosa
CTOHHOCT CTOHHOCT CTORHOCT CTOHHOCT
Mawnzn u ofopyneane 11 11

Kbm Kpad Ha TCKYIIHA W NPEeIXONHHA OTYECTEH MNEPHOR APYXKECTBOTO HAMA IIOCTH
aHTaKHMEHTH 3a npnno6uBaHe Ha ,Il'bJ'll"OTp&ﬁHPl MaTepHanHH AaKTHBH, BKJIHYHTEIHO
aBaHCOBH NNallaHHuA.

Jpy’KecTBOTO HAMa BPEMEHHO M3BEJECHH OT ynoTpeba (KOHCepBUpaHH) ABJIrOTpaiinu
MarepyaTHi aKTHBU.

OTtveTHaTa CTOMHOCT HAa HAaNBJIHO aMOpPTH3HpPaHHUTE ,E['I:J]FOTp&ﬁHH 4dKTHEH,
cOOCTBEHOCT Ha OPYKECTBOTO € KaKTO CJICABa:

['pyna axTuen Texyuu Ipenxonen
nepHoa nepuoa
Maurunu v o6opyneane 11 11
CTonaHCKH HHBEHTap 3 3
Obuwo 14 14
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»IBTHIA H IITBTHU CHOPBKEHUA’ A/l

HHIAUBHUAYAJIEH @PHUHAHCOB OTYET 3A 2018 r.
5.2, MuBecTununu

5.2.1 MHBecTHIIMH B ABLUIEPHH IPEAITPUATHA

VYyacTtHATa B ABUIECPHM IIPENTIPUATHS Ca KaKTO CJIEABa:

YyacTHe B KanuTasaa

HaumeroBaHnHe W ceaa/MIIEe HA ALLUEPHOTO Telcym nepHoa Hpeﬂxo.EIEH nepuon
neanpHATHe pasMmep -% Crodinoer -  paimep-% CroiiHocT -
XHIJIB. XHJLJIB.

"TIvrua u Moctose” EQOJ, rp. BapHa, yn. "I-p
[Tiockionuer" Ne 3 100 7 385 100 7 385
Obuwo 7 385 7 385

Hannu om omuema na

Kanuman (xun.ne.): Ovliepromo npednpuamue
Mvigepro npednpusmue B (un.n6.);
Ha dvwgepriomo .8 Codcmeen Heuanéa /
npumexcagay om
npednpuamiie Kanuman: (3azyba)
Hpednpuamiemo
"IMeTHina 1 moctoe” EQO]] 7188 7188 26783 399

WuBecTHLHATA B OBIIEPHO IPY)XKECTBO € MpeINcTaBeHa MO LieHa Ha NpHaobOuBaHe
{(cebecroiinoct).

B pesyatar Ha HampapeHuTe NpelLeHKH Ha pBKOBOACTBOTO Iipe3 2018 r. Be €
yCTaHOBeHa HeOoOXOQMMOCT 3a INpH3HABAaHE HAa O0E3leHKAa HAa MHBECTHLMH B JBIIEPHH,
JIpYXKECTBA.

[1Ipe3 2018 r. Ipy>XeCTBOTO HE € MONYUIIO AUBUAEHT OT OBLIEPHO APY>KECTBO.

5.2.2 lHBeCTHUMH B aCOLMHPAHH NPEeANPHATHS

YuyacTusara B aCOLMHDPaHH IIPCANPHATHA Ca KAKTO CIICOBA:

Yuacmue ¢ kanumana

Haumernoeanue u cedanumie na Texyu nepuod Hpedxooen nepuoo
ACOUUUPAHOMO Nednpuamiie Cmoiinocm - Cmoiinocm -

pasmep -% X6 pazuep-% XUN.A8
"ITbTHH cTpoexn Bapra" AJ| 33.33% 18 33.33% 18
Obwo 18 18
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LJIBTHINA H IBTHA CHOPLIKEHHA"’ AJ]
WHINBUIYAJEH ®UHAHCOB OTYET 3A 2018 r.

I[BH}KCHHBTO Ha HHBECTHIHHTE B ACOLUMHUPAaHU APYXKECTBA € NIPEACTABCHO MO-O0JIY:

HHBecTRUHN B aCOUHHPAHH

ApYKecTBa
31.12.2018  31.12.2017
LleHa na npuaobuBane XHJ.AB. XHJI.JB,
Canpo ua 1 snyapu 18 18
Canpo Ha 31 xekemBpH 18 18
Hauncaena oGesuenka
Canno Ha 1 anyapu 18 18
Caano Ha 31 nexkeMBpH 18 18

Banancosa cToiinoct Ha 31 gekeMBpu

Banancosa ctoiiHocT Ha 1 ssHyapH

WHBecTHIMATA B acOLMUPAHO JPYKECTBO € IpeACTaBeHa IO LieHa Ha npuaobuBaHe
(cebecroiiHoCT), HaMalleHa ¢ HaTpynanara 3aryba ot oGesueHka.
KeM kpat Ha TeKyIIHS H [pegXOJHMs OT4eTeH TMepHOJ HHBECTHUHATA B

acouuupaHoro apyxecto "IIsTHE cTpoexu Bapua "AJl e HansnHO obe3leHeHa.

Hsama HamoxeHHn OIpaHHYEHHA BERPXY YUYACTHATA Ha APYKECTBOTO 3aJIOKCHH KaTo
obe3nedeHKE Mo 3a0BJKCHHSA HITH 110 JPpYIA IIpHYYHH.

5.3. IlpenocTaBeHHd 3aeMu

IlpenoctaBenute ot ,IIbTHINIA U OBTHH CHOpPBXKEHHA" AJl OBITOCPOYHH 3aEMH ca
JIOTOBOPEHH IIPH CJIEAHUTE YCIIOBHA:

Bua  Jorosopena

panyTa eyma Manex Texym nepnon Tpenxoxen nepnoa
Jdunarocpouna Kpatkocpounra Oearocpouna KpaTkocpouna
YacT qacr Odwme 4acT gact Ofmo
Jdremepun apyxectsa ([Ipuaoxenne 17)
neea 148 xun. ne. 31.12.2022r. 148 148 148 148
Aea 100 xun. ne. 31.12.2022r. 100 100 100 100
AUXBH 6 6 8 8
O6o 254 254 256 256

[TpenoctaBeHuTe ABNTOCPOYHH 3aeMH OT ,JIBTHINA M NBTHU CHOPBKeHHA” AJ] Ha
CBBP3aHH JINLA He ca 00e3MedeHH U ca JOTOBOPeHH ¢ GHUKCHpaH MMXBEeH INpPOLEHT.

Hsama sanoxeHH OTPAHHYCHHSA BBPXY B3CMaHHATA HA ZPVKECTBOTO MO MPEXOCTABEHHA
34€MH, 3aJI0KCHH KaTo obe3neyeHue Mo 3a0bJDKEHNUA WITH IO OAPYTH IPpHYHHH.
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LITBTHHIA H TETHH CLOPLKEHHA AXl
WHAWBUAYAJIEH ®HTHAHCOB OTYET 3A 2018 r.

6. OTcpodeHH NaHBIH

Bpesenna pazanka Janbuen epext  Bpemenna paznuka Janbuen edexr

Oruere ofexr KbM 31122018 1. kbM31.12.2018 1. kem31.12.20017r.  kbm 31.12.2017 1.

20 2 20 2
1 1

I. OrepoycHn NAHBLYHN AKTHEBR

1. HauncneHn noxonu Ha duznyeckH
nHua

2. OGe3ueHKa Ha HHBECTHLMH B 18 2 18 2
4COLMHUPAHH JPYKECTBA

3. 3a0BMKeHHA B YBENHYEHHE HA 1

duHaHcoBAA PE3YNTAT cHIIACHO 3aKoHA
33 KOPNIOPATHERHOTO NOACX0AHO

obnarame
II. OTcpoueHn NaHLYHHE NACHBR
2

OTCPD'IEHH JAHBLH, HETO

Kem 31.12.2018 r. m 31.12.2017 r. Hama pHaMajnsieMH BpPEMEHHHM PpA3JIHKH,
HEM3MON3BaHU JaHBbYHM 3aryOM MM KPEOWTH, 32 KOHTO He € IIPHU3HAT aKTHB IO OTCPOYeH

JAHBK.
ITpez 2018 r. u 2017 r. HAMa OTCPOYEHH NAHBIH, IIPH3HATH XUPEKTHO B COOCTBEHMA

KallHTall H HE€ € H3BBPINEHA KOPEKIHA B OTCPOYEHHTE AAaHBUH B PE3YJITAaT Ha IpOMAHa B
JAaHBYHOTO 3aKOHOAATEIICTBO.

7. BaeMauus

Texym IIpenxonen

nepuon nepuon
B3emaHHs oT AoCTaBHHLM 1
BiemaHMsa oOT TpeanpHATHA B rpyna 27 23
(TIpunosxenue 17)
O6uo 27 24

Kem 31.12.2018 r. BeMaHHATa 1O JOTOBOPH 32 ONepaTHBEH NU3MHT, NMOCOYEHH B
CYEeTOBOAHHMA OanaHc B cTaTHA “B3eMaHHUs OT NpeaNpUsATHA B rpyna”, ca B pa3Mep Ha 27 XHIL.

JIB.

Hsama HanoxeHu OFpaHHYCHHS BBEPXY B3CMaHHATA HAa APYKECTBOTO, 3aJJ0KCHH KaTo
obeznedeHne Mo 3aABIIKEHHS HIH 110 APYTH NPHYHHH.

8. [Tapuunu cpencrea

Texym Ilpeaxonen

HEepHOT HepHon
[Taprunu cpecTBa [0 TEKYIIH 1 1
pasMialiaTeIHH CMETKH, B T.4.:
- IeBa 1
O6mo 1 1
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KM JaTaTta Ha (pHHaHCOBPISI OTYET HAMA NapHYHH CPEACTBa, KOHTO HE Ca Ha
paslIonoXeHHe 3a TIION3BaHE OT PBKOBOACTBOTO HA IOPYXECTBOTO MOpadH HAIOXKEHH

OrpaHHYE€HHA.

9. CobcTBeH KammuTan

KanurtaneT Ha APYXKECTBOTO € PasnpeIcsIiCH KaKTo ClieaBa.

Texyuy nepuod Texyus nepuod
Buo axynu Bpoii axyuu  Cmoiinoem Homtnan Bpoi Cmoiinocm Homuwnan
(nesa) (reea) aryiiu {neea) (reaa)

foumennu axyuu ¢ npaso wa zrac 910735 91075 1 91075 91075 1
O6mo 91075 91075 1 91075 91075 1

YyacTtHeTo B AKIIHOHEPHHA KaIllATaJl € KaKTO CclleaBa:

Texyiy nepuood Hipedxoden nepuod
Axyuonepu Bpoii  Cmoiinocm  namenu % na Bpoii  Cmoiinoem Hramenu % Ha
akyuu yuacmue aryu yuacmie

DduznyeckH THua 91075 91075 91075 100 91075 91075 91075 100
Ob6weo 91075 91075 91075 100 91075 91075 91075 100

3aKOHOBHTE pe3cpBH ca (opMHpaHH B pe3ynTaT Ha pazlpelle/ieHHeTO Ha medaiabara
OT NPeAXONHU IOJMHH CIIOpel H3HCKBaHHATa Ha Thprorckus 3akoH. Ilpe3 oryernara 2018 r.
He ca GopMHpaHH OOIIH pe3epBH, ThH KaTO € JOCTHIHAT H3UCKYEMHAT OT TBPrOBCKHA 38KOH

pasMep.
Hsrounuk Ha apyrute pesepeu € OanaHcoparta nevanba.

Hpe3 TEKYIIHA MMEpUo] B APYXKECTBOTO HE € B3CTO PCUICHHE 3a paslpelcliCHHE Ha
JHBHACHTH.

10. 3agnmxenus

Texym Ilpeaxonen

nepuoa nepuox
3a0b/KeHRS KbM HepcoHana 2 2
JaHbuHM 3a0bKEHHS, B T.4.: 1 1
- IaHBK BbpXY NobaBeHaTa cTOHHOCT 1
- JaHbK BBpPXY JOXOAHTE Ha (PU3HUECKHTE AHLA
Jpyru 3agbmkeHHs 1
Obzo 4 4

)

Kato APYrM KpaTKOCPOYHH 3adb/DKEHHA Ca [OpEACTABCHH 3alBb/DKCHHS KBM
AKINHOHEPH.
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11. IlpoBH31H, YCIOBHE aKTHBH H YCIOBHH 3ab/DKEHHS
11.1 ITpoenzuu

K®m 31.12.2018 r. B npyKecTBOTO HAMA HauucneHH MpoBu3uH (31.12.2017 r.: HaMa).
11.2 YclOBHM aKTHBH H NIACHBH

11.2.1 HpenoctaBenu rapaHium 1 obe3nedeHns Ha TPETH JIHIA

,»IIPTHINA H TBTHH cBOPBKEHHS” AJl € CBATEXHHK Ha CBBP3aHO JIHIlE IO JOTOBOPH 3a

MNONMYYEHH OankoBu 3aemMu. Hama YYpPCIOCHH 3aJ103H BEB BPE3Ka € IONYICHNTE 3acMH.
Hp}’}KCCTBOTO HE € MIpeaJOeCTABHIIO OPYTH obe3nedenus unu rapaduyM Ha TPETH JIHLA.

11.2.2, Tlony4enu rapanuuu 1 obe3neueHHs OT TPETH JHIA

HpyxecTBOTO HAMA MONYYEHH rapaHUUH HWiId 00e3IeYeHUs OT TPETH JHIA.

11.2.3. 3apenenu cbaeOHH JeNa OT U cpelly APYKECTBOTO

Ot _apyxectsoto: Kem 31.12.2018 r. “IIpTHma u neTHM chopbxeHus” AJl He e

CTpaHa KaTo HIUel 1o cheCHH MU ap6n‘rpa)KHn J€lla, 3aBEOCHH CpPEIIY HETOBH
KOHTPaArcHTH.

Cpemy apyxectsoro: Kem 31.12.2018 r. “ITetviua ¥ nbTHH chopbikeHus” AJl He e
CTpaHa KaTo OTBETHHK 110 ChACOHH MAK apOuTPayKHH A€M, 3aBEIeHH OT HETOBH KOHTPareHTH.

12. [Ipuxonu
HeTnu npuxoau or: Texyiu Hpenxonen
epuog MePUON
Haemu 31 29
Obmo 31 29
13. Pazxonu
Texym  Ilpenxoaen
neproa {IEPROX
1. Pa3xo/aM 3a BEHIMHH YCJIYTH, B T.4. 5 3
- KOHCYITAHTCKH U OTUTOPCKH YCIYTH 5 3
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14. Joxoou Ha nepcoHana

Texym [Ilpemxonen

nepuoa epuon
1. CpBeT Ha TUpPEKTOPUTE 3 3
2. CpenHocnuchkyeH Opoii Ha epcoHana 1 1
2.1 Cnenunanuctu 1 2
3. Pa3xonu 3a BB3HArpaXkAeHus, B T.4.. 29 28
- KpaTKOCPOYHM JOXOIH 29 28
4. Pa3xonmu 3a OCUFypOBKH 1 1
5. 3agbIDKeHHA KM HaeTH AuIla 2 2

KemMm Kpad Ha TEKyIUd H MNPEAXOOHHA OTYETEH MEPHOM APYXECTBOTO HAMA
NpenocTaBeHd aBaHCH W 3aCMH Ha aIMHHHCTDPATHBHHA IIEPCOHAT H YICHOBETE HA OpPraHHUTE
Ha ynpaeJcHHE.

15. ®uHaHCOBH MPUXOAH H Pa3XOIH
Peannszupanure QUHAHCOBH IPHXOIM H pa3XxoaM ca:

Texyw nepuon  Ilpemxonen

TepHoz
I. ®unancoBY pa3xoau
1. lpyru hMHAHCOBH pazxoau ]
O6muo 1
1. PunanCcOBH MpHXOMH
1. IIpuxomy OT NUXBH, B T.4.. 6 7
- CBBp3aHH ¢ npennpuaTa ot rpyna (Ilpunoxenne 17) 6 7
Obuo 6 7

16. Pa3sxoau 3a nadslM OT nevyanbaTa

Texywm Ilpenxonen
nepyo. nepHon
CuetosoaHa neuanba 1 4
JlaHnbk, u3uucneH npu edeKTHEHA AaHBYHA
craeka 10 %
Pa3xonH, HenpU3HATH 3a JAHBYHU LETTH 1 1
[IpuxoaM, HEMPHU3HATH 3a JAHBYHH LIEJIH 1 1

KoprniopatueeH nannk

Terywy pasxon 3a 1aHbBK

H3MeHeHHe Ha OTCPOYEHN NaHBLUH B
OT4eTa 3a NPHUXOOHTE W Pa3XQouTe, HETO
(ITpunoxenwue 5)

Pasxoau 3a AanbLu oT nevyanbaTa 34
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17. Cebp3anu nuna

CB’LpBaHHTB Jiana, [pu KOUTO € Hajlule KOHTPON H TE3H, ¢ KOUTO IPY>KECTBOTO HMA
CHCHKH H cajiia Npe3 TEKYIMUA U NPEAXOAHUA NEPHOT, Ca KAKTO CJICIBa:

»1IbTHIIA H MocToRe” EOO/]] — OBILEPHO APYKECTBO

CBCTaBBT Ha KNIOUOBHSA PEKOBOJEH IEPCOHAN € OIIOBECTCH B HPHJIO)KeHHe 1.1 xpM
(l)I/IHaHCOBI/lFI OTHET Ha APYKECTBOTO.

H?:B'bp].[ICHI/I Ca CJICIHHTE CACIIKH ChC CBBP3aHH JIHIA:

Texymr IIpenxonen

nepuon nepHoa
a) Ilpuxoau oT Haemu
- "ITsTHmma 1 MmoctoBe" EQOJT 31 29
31 29
0) JIuXBM No MpenoCTaBEHH 3aeMH
- "IIsTHIna H MocToBe" EOOJ 6 7
6 7

Ca.nna’ra, TIpOU3THYAINH OT CACITKH CBC CBEP3aHH JIMLA a CIEAHNUTE!

Texymr  Ilpenxomen

NepHox nepuoA
B3emaHus oT cBBp3aHH NHLA
"TIsTuma u moctose” EOO/L, B T.u.: 281 279
- HpUXOOU OM HaeMU 27 23
- npedocmageHy ObA20CPOHHY 3GEMU, 8 M.Y.. 254 256
- THXBH 6 8
- TTIaBHHIH 248 248
281 279

Br3HarpaxneHuATa H APYTHTE KpPATKOCPOYHHM AOXOAM Ha KIIOYOBHSA PBKOBOJEH
nepcoHan ca B pasMep Ha 12 xun. nB. (2017 r.: 11 xu1. nB.).

yCHOBHHTa, IIPH KOHUTO €a H3BBPHIBAHU CACIKHUTE, HE CC OTKIOHABAT OT IIA3ApHUTE 3a
noacOeH BU CAENKY,

18. CueTtoROOHH MMPpEANOJIOKCHAA H l'lpI*I6J'IH3PIT€J’IHPI CUETOBOOHH IIPELHCHKH

OcBeH omnorecTeHHTe no-rope, npes 2018 r. He ca H3BBPUIBAHH INIPOMEHH B
NpUONM3UTENHATE CYETOBOJHH CTOMHOCTH, KOMTO OKa3BaT 3HAYMTENeH edeKT npes TeKyIuHus
IIEPHOJ HIIH Ce OYaKBa J1a OKaXkaT 3HauuTeNeH edexr rnpe3 ObAeLM IEPHOIH.
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19. Cnbutus cnen aatara Ha roAMIIHUS QUHAHCOB OTYET

Hama cpbuTHA, HacTRIHIA MEXIY JaTaTa Ha FORHIIHHA (MHAHCOB OTYET W JATATa,
Ha KOATO FOAMIUHUA (PHHAHCOB OTHeT € ofoOpeH 3a MyONHKYBaHe, KOUTO cleaBa Aa ObaaT
OIIOBECTEHH.

logumHuAT $HHaHCOB OTYeT € oduuuanHo onodpeH 3a mybmukysaHe oT ChBeTa Ha

mupektopute Ha “IlsTMNAa M MBTHH cbopbxeHus” AJl mHa 13.03.2019 r. ¢ Ilporokon ot
13.03.2019 .
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