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TEJETEK I'PYII A/l (MmHauBHya/IeH)
JTOKJIAJl HA PBKOBOJICTBOTO
31 AEKEMBPH 2011r.

PBbK0OBOJCTBOTO Ipe/CTaBsl CBOS TOAMIIEH JOKJIAA U TOAUIIHUSA (UHAHCOB 0TUeT KbM 31 JlekemBpu
2011r., u3roTBeH B choTBeTCTBUE ¢ MexayHapoauure Cranaaptu 3a @unancoBa Otuernoct (MCDO).
To3u otuer e 3aBepeH ot Myp CtuBbHC bbarapus - onutr OO/]

OIMMCAHUE HA JTEMHOCTTA

“Tenerex I'pyn” A/l e ympasneHckaTta ¢upmMa Ha Tpyna GUpMH CiendaIu3upaHu B 00JacTTa Ha
eNKTPOHHATa M EJEKTPOTeXHWYecka wuHaycTpus. OpraHuzanuara € XOJAWHTOBa, Karto [pym e
Ma)KOpUTapeH cOOCTBEHHUK BBB BCAKA OT (hUpPMHUTE.

B cbcraBa Ha “Tenerek ['pyn” AJl Bu3ar cieIHUTE KOMIIAHUH .

“Tenerex Enekrponukc” A/ —npons3BoacTBo

“Tenerex” EOOJ] —ThproBus Ha €apo U JUCTPHOYITUS

“Cunrek Unxenepunr” EOO/] — npoekTeH MEHUIKMBHT
“Nnotex” EOOJ] - cucreMeH HHTETpaTop B CUCTEMH 3a CUTYPHOCT

Buszusra na “Temerexk I'pyn”AJ] e nma cp3maBa wnm npujgoOuBa KoMmmaHuM B cdepara Ha
EJIEKTPOHHMKATA U €JICKTPOTEXHHUKATA, PECYPCHO J1a OCUTYPsIBAa U Pa3BUBA TE3U KOMIAHUH.

MPETJE] HA JEMHOCTTA 3A 2011.

[Ipes 201T. ocHomHarta 3amada mpen “Temerek I'pynm” AJl Oeme ga oCUTYpH KadyeCTBEHH
npoeCHOHAIHU yCIYT'H B OOJacTTa HAa aIMHHHUCTPATUBHOTO YIpaBieHHE, WH(POPMALMOHHUTE U
KOMYHHMKAIIMOHHU YCJIYTH, Da3BUTHE Ha YOBEIIKUTE pecypcd M (UHAHCOBOTO YIpaBIE€HUE Ha
IOBIIEPHUTE KOMIAHUH. BCUYKHU Te3W JEWHOCTH ca EHTPAIM3UpPaHU B KOMIAHUSATA — MaiKa U aKIIeHTa
npe3 201T. Oemie HacoYeH B ONTHUMHU3HMPAHE HA MPOIECUTE B TE3W HampasieHus. [Ipuxomure oT
neitnoctta Ha “Tenerexk I'pyn” AJl ce ¢opmupar M3LAIO OT IBIIEPHUTE KOMIAHHMM, KOUTO TMOJ3BAT
LEHTPATU3UPaHH YCIIYTHU B TOPENIOCOUEHUTE HAMPABICHHUS.

OCHOBHMU LEJIA 3A 2012-2014.

[Ipe3 crnenBamusi OT4ETEH NEpHOJ,0CHOBHaTa 3amada mpen “Temerek I'pyn”AJl me Owbae na
NpOABDKABA  OCUTYPSBAHETO HA  KAauyeCTBEHM Mpo(decHoHaNHM yCIyrn B objactta Ha
aJIMHHHCTPATHBHOTO YIpaBicHUE, WH(OPMAIMOHHUTE W KOMYHHUKAIIMOHHHM YCIyTd, pa3BHTHE Ha
YOBEIIKUTE PECypcH U (PMHAHCOBOTO YIpaBJeHHUE Ha AbLICpHUTE KOMMaHuu. [Inanupanu ca pazmuuHu
MPOEKTH, KOWUTO HMMAT 3a 3ajada Ja IOJINOMOTHAT JCHHOCTTAa Ha JBHICPHUTE KOMIIAHUM TIPH
peaﬂmﬂpaHe Ha IMOCTaBCHUTEC UM LICIIN.




TEJIETEK I'PYII A/l (uaauBuayaseH)
JOKJIAL HA PBKOBO/JICTBOTO
31 AEKEMBPH 2011 r.

CTPYKTYPA HA OCHOBHUS KAIIUTAJI KBM 31.12.2011

Ipes 2011r. Geure HampaBeHO 0OpaTHO M3KyIyBaHe Ha Aena Ha ['oyOnn beiarepua
ern Poymenns I'poyt @bHA KaTO HOBOTO pasNpee/ICHUE Ha KalluTajla € KaKTo Clie/Ba.

AKIUOHepH JAs10B0 Bpoii HomunauHa
ydacTHe  aKIHH CTOMHOCT B JieBa
[Tersp Ctedanos [Tonuneen 52% 4784 47 840
Banentun XpuctoB Ctounen 48% 4416 44 160
YIIPABJIEHUE

JIpy’KeCTBOTO € C EOHOCTETNIEHHAa CHCTeMa Ha YIpPaBICHHE CBIIAcHO TBHproBCKus
3akoH B PenyGiuka bearapus.

KoM 31 JlekemBpu 2011 r. B CbBera Ha AUPEKTOPUTE yU4acTBar:

[Tersp [Tommnees — [Ipencenaten na CJJ

Banentun Crounes — wied Ha CJI (I'TaBeH U3IIBIHUTENICH AUPEKTOD)
WBan Hukomnos - wien C]| (PunaHCOB AUpPEKTOP)

Hopa ITonuneesa — unen va CJ{

Kpucruna Crounesa — unen na CJ1

e OTroBopHOCTH Ha PBKOBOJCTBOTO

Crnopen OBIrapckoTO 3aKOHOJATEICTBO, PBKOBOJACTBOTO CIIEJBA Ja M3TOTBA
(GuHAHCOB OTYeT 3a BCsiKa ()MHAHCOBA roAWHA, KOMTO Ja JaBa BApHA M TOYHA NPEJCTaBa 3a
CBhCTOSIHUETO Ha J[py>XecTBOTO KBbM Kpas Ha IOJUHATa M HETOBUTE CYETOBOIHH PE3YITATH.
OcBeH (UHAHCOBUS OTYET,B CHOTBETCTBHE C HALIMOHAIHOTO 3aKOHOIATEJICTBO € U3rOTBEH U
IPWJIOXKEHUsT TYK CYETOBOAEH OTYET B ChOTBeTCTBME ¢ HammoHanmauTe CTaHmapTH 3a
(UHAHCOBY OTYETH Ha MAJIKU U CPEIHU IIPEIITPUATHS.

PpKOBOACTBOTO MOTBBpXKJaBa, Y€ € MpUIArajio IOCIEeI0BaTEeIHO —aJeKBaTHA
CUETOBOJIHA IIOJIMTUKA M Y€ IPH M3TOTBSIHETO Ha ()MHAHCOBHUTE OTYETH KbM 31 HexeMBpH
2012 r. e cna3zeH NpUHIMIBT HAa IPEANAa3IMBOCTTa IIPH OLIEHKAaTa HAa aKTHBHUTE, ITACUBHUTE,
IIPUXOJUTE U PASXOIUTE.

PBKOBOZCTBOTO CHIIO Taka MOTBBPXKAABA, Y€ C€ € IMPUABPKAIO KbM JIEHCTBAIIUTE
CYETOBOJHM CTaHAApPTH, KaTo (UHAHCOBUTE OTYETH Ca M3TOTBEHM HA IMPHHIMIA Ha
JIEACTBAILIOTO IIPEAIIPUSITHE.

PBKOBOZICTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJZEHE HA CYETOBOAHHMTE PETUCTPH, 3a
LeJIEChOOPa3HOTO YITRABJICHUE Ha aKTUBUTE U 3a MIPEAIPHUEMAaHETO HAa HEOOXOIUMHUTE MEPKH

Tenerex I'pyn A/l
Codus, 2012 .




MOCORE STEPHENS BULGARI A
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Moore Stephens Bulgaria — Audit@O
10 Lege Str., fl.6

1000 Sofia

Bulgaria

Telephone +359 2 987 53 80
Facsimile +359 2 987 53 81

JOKJIAZL HA HE3ABUCHUM OJUTOP

J0 PBKOBOJACTBOTO HA , TEJIETEK I'PYII" A/l

Hue u3pbpmuxme ogut Ha ¢unaHcoBute otyetr Ha , TEJIETEK I'PYIT” AJl, kouTo BKIIIOYBAT OTYETA 32
(unancoBuTO cherosiHue KbM 31 JlekemBpu 2011r., KakTo M Ha OTYETa 3a BCEOOXBATHHS JIOXO/, OTYETa
3a MPOMCHHUTE B COOCTBEHMS KAalMTal M OTYETa 3a IMMAPWYHHUS TOTOK 3a CHIIUSA TEPUOMd, KaKTO H
00001IIcHIEe HAa 3HAYMMHTE CUYCTOBOJHU IOJMTUKA W JAPYTH TMPHIOKEHUS KbM (UHAHCOBUS OTYET,
oTpaseHu oT cTp. 5110 c1p. 22.

Omzoeopﬂocm Ha p'bKO@OdOCI’I/lGOWlO 3a qbuHchoeume om4yemu

PBKOBOICTBOTO € OTTOBOPHO 32 M3TOTBSHETO M YECTHOTO NPEICTABSIHE HA Te€3W ()MHAHCOBU OTYCTH B
CBHOTBETCTBUE C MEXTyHapOTHUTE CTaHIApTH 32 (MHAHCOBO OTYUTAHE, IPUETH B EBpomNeiickus chio3, u
32 OCBHINECTBIBAHETO HA TaKbB BBTPEIICH KOHTPOJ, KAaKHBTO CUYMTA 3a Heobxomum, 3a ma Obae B
CBCTOSIHHE Ja Ja M3roTBS ((MHAHCOBU OTYETH, KOUTO HE CHIBPIKAT CHITECTBEHN HECHOTBETCTBUS ITOPAIH
TPEUIKU WA U3MaMHU.

Omeosopuocm na ooumopa

Hamrata oTroBopHOCT ce cBex/ia JI0 U3pa3sBaHe Ha MHEHUE BbPXY (MHAHCOBUTE OTYETH, OCHOBABAIIIO CE
Ha W3BBPIICHHUS OT HAac OAWT. Hammar oaut Oe TpOBENeH B CHOTBETCTBHE C NPOGECHOHATHHTE
W3KCKBaHUS Ha MEXIyHApOJIHUTE ONUTOPCKU CTaHAAPTH. Te3M CTaHJApTH HM3HWCKBAT OT HAC Jia ce
ChOOpa3NM C €THYHUTE W3WMCKBAHWA W IUIAHHpaMEe W TMPOBEIEeM OJWTa Taka, 4e Ja ce yboenuMm B
JIOCTaTh4HA CTENCH, ue (UHAHCOBHS OTUYET HE ChIIbpPiKa CHIICCTBEHH I'PEIIKH U MPOITYCKH.

OouThT BKJIOYBA W3BBHPIIBAHETO HA MPOIEAYPH 3a ChOMpaHEe Ha JIOKA3aTeJICTBA 3a JaHHUTE U
MIPUJIOKEHUSTA , TOCOYCHH BB (PMHAHCOBHUTE OTYETH. V30paHUTE MpoLeaypH 3aBUCAT OT MpEleHKaTa Ha
OJIUTOpa, BKIIIOYBAIIA OIICHKAaTa HA PUCKA OT CHIIECTBCHU MPOIYCKU BHB (PUHAHCOBUTE OTUYETH, TIOPAaU
rpemkyd uin n3Mamu. [Ipu olleHkaTa Ha pUCKa OAMTOPHT MPOBEPSIBA H3TPAJCHUS BHTPEIIEH KOHTPOI
MIPU U3TOTBSHETO M YECTHOTO TpEACTaBIHE Ha ()MHAHCOBUTE OTUETH, €AMHCTBEHO C e Ja Ompenesn
MPUIIOKUMHUTE OTUTOPCKU MPOIEAYPH, HO HE W J1a M3pa3d MHEHHWE 3a e(eKTUBHOCTTA HA W3TPaJCHUS
BBTpEIICH KOHTPOI. OJUTHT BKIIOUBA U OLIEHKA HA NPUIaraHUTE CYCTOBOJIHU MPUHIUIHN, CUECTOBOJHUTE
MIPELeHKHN Ha PBKOBOJCTBOTO U MPECTABIHETO HA (DMHAHCOBHUTE OTYETH KaTO IISUIO.

C‘-II/ITaMe, 4C HU3BLPUICHUAT OT HAC OAUT U C’L6paHI/ITC OOUTOPCKH O0KAa3aTCJICTBA AaBaT AJOCTATBYHO
OCHOBAHHUC 3a U3pa3siBaHC HA OAUTOPCKO MHCHUC.

Ctp.1o12




MOORE STEPHENS BULGARIA

AUDIT

Mnuenue

B pesynrar Ha ToBa yjocToBepsBame, 4e€ (DPMHAHCOBMAT OTHET JaBa BSpHA M YECTHA TpeJCTaBa 3a
MMYLIECTBEHOTO ¥ (PUHAHCOBOTO ChCTOsHUE Ha [{pyxecTBoTO KbM 31 nexemepu 2011 roauHa, KakTo u 3a
noy4eHus (UHAHCOB pe3yiTaT M NpOMSAHATa B MAPUYHUTE MOTOLM 3a TOAMHATA B CHOTBETCTBHE C
MeskayHapoiHUTe CTaHIapTH 3a PUHAHCOBU OTUETH, PUETH B EBponeiickus chbio3.

Hoxnao evpxy Opyeu npasnu u pe2yiamopHu U3UCKEAHUS]

PbKOBOJICTBOTO CBIIO Taka HOCH OTrOBOPHOCT 3a M3IOTBAHCTO Ha IOAMIICH AOKJIand 3a JIeWHOCTTa B
CBOTBETCTBUE C U3UCKBAHMATA HA 3aKOHA 3a CUECTOBOACTBOTO.

3aKOHBT 3a CYETOBOACTBOTO M3MCKBA OT HAaC Ja M3pa3sdM MHEHHE OTHOCHO ChOTBETCTBHETO MEX.IY
FONMUIHKS JOKNA] 3a IeHHOCTTa Ha J[pyXKecTBOTO M rOAMIIHMA (DMHAHCOB OTYET 34 CHIIUS OTYETEH

MepHo.

[lo Hawe MHEHKE, TOAMILIHUAT JOKIA/ 3a JCHHOCTTa € MU3TOTBEH B ChOTBETCTBHUE C MPUIOKEHHUS TOULICH
(uHancoB otuet Ha J[pyxectBoto kbM 31 nexempu 2011 r.

Peructpupan onurop MYP CTUBBHC BbJI'APUA — OJUT OO/]

Hpau Cumos

04 1onu 2012y
Codus, beargpus

WONPAHD ORHTORy N al

SN
N Sl 4’9&;\\\

i : \"Q?
[ BEhnrapi E,&g‘:/ )

ot

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Crp. 2012




TEJETEK I'PYII AJ
OTYET 3A BCEOBXBATHUSA 1O0X0O[
31 AEKEMBPH 2011 r.

(Bcuuku cymu ca 6 xunaou 6v12apcKu n1eea)

ITpuxomu oT mpoxaxou

Pa3zxonu 3a BEHIIHY yCIyTu

Pa3xonu 3a B3HArpa)/JI€HUs U COIIMATHU OCUT'YPOBKH
Pasxonu 3a maTepuanu

Pazxonu 3a amopTu3anuu

Or4eTHa CTOMHOCT Ha IPOJA/ICHHA CTOKH

Hpyru npuxonu

Hpyru pa3zxomau

Ilewasi6a oT onepaTuBHATA IEHHOCT

DuHaHCOBU pa3zxoau

Ilewan6a npean obiaaraHe ¢ JaHBIHU
Jlanbnu BepXy nevanabara

Herna nevan6a (3ary6a) 3a mepuoaa

Jpyra BceodxBaTHa 3ary6a
- 3ary6a oT 00paHO U3KYIyBaHE HA aKIUU

O01mo BceoOXBaTEH

Y0xoA (3ary06a) 3a roguHaTa

Tozu dpunancOB ¢ oj00peH Ha 23 mapT 2012 1.
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Ipua. I'ognua, 3apbppumniia Ha 31
JAEeKeMBPH

2011 r. 2010 r.

o] 786 837

6 (389) (393)

7 (272) (322)

8 (13) (24)
13,14 (62) (71)
= )

9 314 458
10 (44) (72)
320 402

11 (230) (301)
90 101

90 101

12 (391) -
(301) 101

HpI/IIIO)KCHI/ISITa Ha CTp. 5 1o 24 IIPEACTaBIABAT HEPA3AC/IHA YaCT OT HACTOSIIU S (bl/IHaHCOB OTYCT.
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TEJETEK I'PYII A/l
OTYET 3A PUHAHCOBOTO CBbCTOSIHUE
31 JEKEMBPHU 2011 r.

(Bcuuku cymu ca 6 xunaou ovazapcku neea)

AKTHUBHA

JAbarorpaiiny akTuBH

JBparorpaliHu MaTepHaTHH aKTHBH
Hemarepuannu akTuBu

VaBecTHIIMH B ABIICPHHU TIPS ITPUSITHS

KpaTtkorpaiinu akTuBn
TBproecku u Apyry B3eMaHHs
Ilapuunu cpencTBa M eKBUBAICHTH

O010 aKTHBH

KAIIUTAJI 1 TACUBHA
CobcTBeH KanmuTaJu
OcHOBEH KamuTan
EmMucunonnu pesepsu
3aKOHOBH pe3epBHU
Hepasnpenenena neyanba

JABArocpoYHH 3a0bJIKEHHS
3aemu
3anb/oKeHHs 3a 00€31eTeHHS IPY ICHCHOHHUPaHe

Kpatkocpounu 3aab/nKkenus
Saemu
TBProBCKU M APYTH 3aIBIKEHHS

O0mo nmacusu
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Ipua. KbMm 31 nexemBpu
2011 r. 2010 r.

13 263 290
14 3 2
15 1,851 1,851
2,117 2,143

16 2,630 4,187
17 217 180
2,847 4,367

4,964 6,510

18 92 115
18 - 1,933
171 160

(485) (173)

(222) 2,035

19 441 542
21 4 4
445 546

19 3,809 2,661
20 932 1,268
4,741 3,929

5,186 4,475

6,510

Crorasurelf| I
i KpaneBan

IIpusnoxxeHusTa Ha CTP. 5 10 24 NpeICTaBIABAT HEpa3ie/iHa 9acT OT HACTOALIMS (MHAHCOB OTYET.




TEJETEK I'PYII ALl

OTYET 3A NTBMEHEHMUSITA B COBCTBEHUS KAIIUTAJL

31 IEKEMBPH 2011 r.

(Bcuuku cymu ca 6 xunaou 6vnzapcku Mpua. OcHoBen Emucuonnn 3akonoBu Hepasnpe- OG0
neea) KanuTas pe3epBu pesepBH AejieHa

ne4yaba
Caano kpM 1 ssayapu 2010 r. 115 1,933 160 (274) 1,934
Pesynrar 3a nepuona 101 101
Cango xuM 31 nexemspu 2010 r. 115 1,933 160 173) 2,035
Caapo kM 1 sayapu 2011 1. 115 1,933 160 173) 2,035
HamansBane Ha peructpupaHust KamuTa 12 {Z23) - - - (23)
nopazau o0e3CHiIBaHe Ha aKIHU
Ornucanu pe3epBH, CBbpP3aHU C 0OpaTHO 12 - (1,933) - - (1,933)
U3KyIlyBaHE Ha aKI[UU
3ary0a oT 00paTHO U3KYITyBaHe Ha aknud 12 - - - (391 (391}
dopmupaHe Ha 3aKOHOBH PE3EPBH - - 11 (11) -
Pesyinrar 3a nepuona - - - 90 90
Canpno xkbMm 31 nexemBpu 2011 r. 92 - 171 (485) (222)
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I[Ipunoxennsara Ha cTp. 5 10 24 IpeACTaBIIIBaT Hepa3/ieHa YacT OT HACTOSAIIUS (UHAHCOB OTYET. 3




TEJETEK I'PYIT AJ{
OTYET 3A TAPUYHUTE IIOTOLU
31 AEKEMBPH 2011 r.

(Bcuuku cymu ca 6 xunaou 6v12apcKu n1eea) Mpua. Toanna, 3aBbpmnIa
Ha 31 nexkeMBpH
2011 r. 2010 r.

IMapuunu nomoyu om ocnoénama OeiiHocm

[TocTrILIeHNS OT KJIMEHTH 1,152 1,268
[Tnamanus Ha JOCTaBYUIIH (638) (746)
[Tnamanus 3a 3amiaT, OCUTYPOBKH U IPYTH (269) (321)
HeTHn mapu4yHHM HOTOLM OT OCHOBHATA JIEHHOCT 245 201

ITapuunu nomoyu om uHeeCMUUUOHHAMA OClHOCM
[Tnamanus 3a 3aKyImyBaHe Ha AbJITOTPalHU MaTepUaJIHU aKTHBU (33) (24)
HeTHH Napu4YHH MOTOLM OT HHBECTHI[HOHHATA AeHHOCT (33) (24)

ITapuunu nomoyu om punancosama 0eiHocm

[TocThmaeHus 0T 6AaHKOBU U THPTOBCKH 3a€MU 4,155 3,681
[Tnamanus mo 6aHKOBU ¥ ThPrOBCKH 3a€MHU (1,783) (3,752)
W3niaTeHyu TMXBA 1 KOMUCHOHHH W TUBUJACHTHU U JIU3.JOT. (200) (270)
W3nnateHu asiioBe (2,347) -
HeTHu napuvyH# moTonH 0T (PMHAHCOBATA JEHHOCT (175) (341)
HertHo yBetnyeHne (HamMaJieHNe) HA MapHYHUTE CPEACTBA 32 37 (164)
nepuoaa
ITapu4nu cpeacTBa B HA4YAJI0TO HA NIEPHOJA 17 180 344
IlapuyHu cpeacrsa B Kpas Ha IepHoOAA 17 217 180
i
To3u ¢puHaHCOB OTUET € ﬂ ey Ha 23 mMapt 2012 1.
’ &«
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[IpuoeHuATa Ha CTP. 5 110 24 NpeACcTaBIsIBaT Hepa3AeHa YacT OT HaCTOAIMS (PHHAHCOB OTYET. 4




2.1.

2.1.1

2.1.2

TEJETEK I'PYII A/l

MNPUJIOKEHUSA KBM I'OAUIITHUA PUHAHCOB OTUET

31 JEKEMBPH 2011r.

(BCHYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € MI0COYeHO PYro)

O61ma undgopmanus

Teaerek I'pyn AJl (JIpyxectBoT0) € peructpupano B Cohuiicku rpajgcku ChJ 1o GUPMEHO €TI0
Ne 28720t 2001roauna cbe cepanuiie u aapec Ha ynpasinernue Codust, yin. CpedbpHa 14 A.
AKITMOHEPUTE HA IPYKECTBOTO ca nmocoueHu B [Ipunoxenue 19.

OCHOBHUAT IpeAMET Ha JeHHOCT Ha J[pyXKecTBOTO € u3paboTKa, JOCTaBKa, MOHTaX, MAPKETHHT,
KOHCYATAllMM ¥ TOJJPBKKAa Ha CUTHAJHO-OXPAHUTENIHU CUCTEMH, pa3BOWHA, MPOEKTaHCKa,
MIPOU3BO/ICTBEHA MHKMHEPHHIOBA U CEPBHU3HA JIEHHOCT B 00J1aCTTa HA MPOTPAMHHUTE MPOAYKTH U
€JIEKTPOHHUKATA.

CYETOBOJHA ITOJIUTUKA
BA3A 3A UBTOTBSHE HA ®UHAHCOBUTE OTYETH

@OUHAHCOBUTE OTYETH Ha JIPYKECTBOTO Ca U3TOTBEHHU B CHOTBETCTBHE C MEXITyHapOIHUTE

cranaapty 3a punancosu otdaetn (MCDO), npuetn ot Komucusra na EBponerickus cpro3.Te
BKIIOUBaT MexayHapoauute cuetoBoauu cranmaaptu (International Accounting Standards (IAS)),
MexnyHnaponnute cranaapty 3a ¢punancosu otuetu (International Financial Reporting Standards
(IFRS))u ThakyBanusta 3a Taxaoto npuiarane (SIC — IFRIC interpretationsMesxaynapoanuTe
CTaHOapTH 3a q)HHaHCOBI/I OTYECTH BKJIIOYBAT U ITOCIICABAIIIUTE U3MCHCHUA U JOIIBJIHCHUSA HA TE3U
CTaHJApPTH U THIKYBAHUATA 32 TAXHOTO MpUJIaraHe, KakTo U ObJCIIUTE CTAHIAPTH U THIKYBaHHUATA
3a TAXHOTO pujiaraHe, U3roTBCHU OT CbBeTa o MCKAYHAPOAHU CUCTOBOAHU CTaHAAPTHU
(International Accounting Standards Board (IASB)).

IIpuHOMN HA AeCTBAIIOTO NPeANPUsITHE.

PBKOBOJICTBOTO MMa OCHOBATEJIHU O4YakBaHUs, ue J[pyKecTBOTO pasmosiara ¢ afeKBaTHU peCypcu
3a J1a MPOABJDKY J1a onepupa B 0003pumo Obaere. [1o Ta3u npuuuna JpyKecTBOTO IpoAbKaBa Ja
npueMa INpUHLUIA Ha JACWCTBAIOTO MPEINpUATHE IPU M3FOTBSIHETO HA HWHIUBUAYATHUS U
KOHCOJIMIUPAHUs (UHAHCOB OTYET.

HpOMeHH B CHETOBOJAHATA NMOJIUTHKA U OINIOBECTABAHUATA.

lal Hosu u usmenenu cmanoapmu 6 cuia om 1 sauyapu 2010 2.

MC®O 3 (U3menen), ,bu3znec xomOmHamuu’ u mociaeapamure usMmenenus B MCC 27,
» KOoHCcotuaupanu u uHAuBHAYyaJHu ¢uHancoBu otyern’, MCC 28, , UnBecTMUMH B
acounupanu npeanpusitus‘, 1 MCC 31, ,JIajioBe B CbBMECTHH NPeINPUATHS" Cca BAIHIHU
0e3 oOpaTHa cuia 3a OM3HeC KOMOMHAIIMHY, TTPU KOUTO J1aTaTa Ha Mpua00uBaHe ChBIAAA WUIIH € CIIC]T
HAYaJIOTO Ha I'BPBHUSA TOJIUIICH OTUYETEH IMEpPHOA, KOWTO 3amoyBa Ha wiau cuen 1 ronmu 2009r.
N3meHeHuaT cTanmapT mpoabibKaBa Ja Mpuijiara METoja 3a MpUAoOMBaHe B OM3HEC KOMOWHAITUH,
HO C HSIKOM 3HAYMMU TpoMeHu B cpaBHeHue ¢ MC®PO 3. Hampumep, BCHUKH IUIAIIAHUS T10
npugoOvMBaHe Ha Ou3Hec, TpsAOBa ja ObIAaT OTYETEHHW IO CIpaBeJIMBa CTOMHOCT Ha JlaraTa Ha
npuaoOuBaHe, ¢ YCJIOBHHU IJIAIIAHUS KIacU(DUIMpPaHW KaTO JBJIT, BIOCIEICTBUE NPEOICHEHH B
oTuera 3a BceoOxBaTHUA A0x0/. M3MmenennsT MCDO 3 mo3BoJsiBa Ha ApyKecTBaTa J1a u30upar 3a
BCAKO €IHO TpuUa0oOMBaHE NanHM Ja OIEHSBAT HEKOHTPOJMPAIIUTE YYacThs B MpUI0O0MBAHOTO
MpEANpPUITHE, TI0 CIpPaBEIIUBa II€HA WJIM IO MPOMOPIHUOHATHUS /U HA HEKOHTPOJIUPAIIOTO
ydacTie B HETHHTE aKTHBH Ha MPHAOOMBAHOTO mpeanpustue. Pasxoaurte, CBBp3aHH C
MpuA00MBAaHETO, CE IPU3HABAT KaTO Pa3XOAH B OTUYETA 32 BCEOOXBATHUS JOXO.
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MCC 27 A3menen), KoHcoiuaupaHd M WHANBHAYAJTHH OTYETH, M3UCKBA BCHYKH €(EKTH,
KOUTO ca Pe3yaTar OT OT ONEpaliy ¢ HEKOHTPOIUPAIIOTO y4acTHe Jia Ce MPU3HABAT B COOCTBEHUS
KamuTal, aKo Te3U CHIETKHA HE BOAAT JI0 MPOMSHA B KOHTPOJIMPAIIOTO YYaCTHE M HSAMA J1a TIOBIIUSSIT
Ha TOJIOKHUTENTHA PermyTalus, Wik Aa JAoBeaT A0 medanOu unu 3aryou. OCBeH TOBa CTaHIAPTHT
pasriaexaa OTYMTAHETO NpH 3aryda Ha KoHTpos. OcTaBamusT U1 B TPEANPUITHETO CE
MPEOIICHSIBA IO CIIPABEIMBAa CTOWHOCT U Ce OTUMTA KaTo nevanba wiu 3aryoa. MCC 27 (@3MeHeH)
HE € OKa3ajl BIMSHHE BBPXY TEKYIIUS IEPUOJ, Thl KaTO HUTO €IUH OT HEKOHTPOJHPAIIHUTE
aKIMOHEepH HsIMa AcPUIMTEH OanaHC;, HE € WMaJ0 CHCNIKH 4Ype3 3ala3BaHe Ha ydacTue B
NpeAnpusITHE clief] 3ary0a Ha KOHTpOJa BbpPXY HEro, U HE € MMaJi0 CIACIKH C HEKOHTPOJIUpPAIIH
aKIMOHEPH.

( b)Hosu u usmenenu cmanoapmu u mwakysanus, éreziu ¢ cuia om 1 suyapu 2010, no éce owe
Heomuacawu ce 00 Jlpyacecmeomo (6bnpexu 6b3MONCHOCMMA O0d OKANCAM GIUSAHUE 6bPX)
omuumanemo Ha Ovoewu COeIKy U CoOUMus).

CrnenHuTe TBHIKYBAaHUS W W3MEHEHHMsS Ha CBIIECTBYBALM CTaHJApTH ca NyOJMKyBaHH M ca
3aBJDKUTEITHY 32 TIPUJIaraHe 3a CYETOBOIHU MEpHoAN Ha J[pykecTBOTO 3amouBainy Ha win cien 1
aayapu 2010T. wim 3a MO-KbCHM NEPUOJHM, HO HE ca MpHEeTH OT JpyXecTBOTO 3a MO — paHHO
NPUIIOKEHHE!

KPMC®O 17, ,Pasnpeneisine HAa HeMAPHYHH AKTHBH MKy coocTBeHunuTe” (B cuia ot 1
oau 2009). M3menennero e myonukyBano npe3 HoemBpu 2008T. ToBa ThIKyBaHE HpemIoCTaBs
PBHKOBOJICTBO IO CYETOBOJICTBO 3a CIIOPa3yMEHHs, 4Ype3 KOUTO MPEANPHUATHETO Ppa3mpeelis
HEMapUYHU aKTUBH MEXIy COOCTBEHHIIMTE WM mMoj ¢dopMaTa Ha pPe3epBU WM Ha IAUBUACHTH.
MC®O 5 e u3MeHeHo, Taka 4e M3WCKBA aKTUBHUTE Ja ObIaT KiacH(DUIMpaHU KaTo AbP)KAHU 3a
pasmpenensHe B TIXHOTO TEKYIIO ChCTOSTHUE U PA3MPEIEIISTHETO UM € TBHPJIE BEPOSTHO.

KPMC®O 18, ,Tpancdep Ha akTHBH OT KJHMEHTHUTe", B cuja 3a TpaHCc(ep Ha aKTUBH,
nonydeHu Ha wian cien 1 romm 2009r1. ToBa ThiakyBaHe pa3sicHsBa u3n3kBaHusTa Ha MC®DO 3a
JOTOBOPEHOCTUTE, MPH KOUTO MPEANPHUATHETO IOJIydyaBa TMO3UIHMS OT HMMOTH, MAllUHH U
CbOPBKEHUS, KOSITO Clie[] TOBa TpsAOBa /a M3IOJI3BA 3a Jla MPUCHEAMHU KIUMEHTa KbM MpEXKa,
MIOCPEACTBOM KOSITO Jia TO CHaOIsBa ChC CTOKM WJIHM J1a My OKa3Ba yciayru (Hampumep na my
JIOCTaBs €IEKTPUYECTBO, a3, BOAA U T.H.). B HAKOU ciydau MpPEANPUATHETO MOJIydaBa OT KIMEHTA
CH Tapu, KOUTO MOTraT Ja Cce H3IMON3BaT caMoO 3a Ja NpUA0oOMBaHE HAa MPEANPHITHETO HIU
MOCTPOSIBAaHE HA MO3UIHUS OT UMOTH, MalllMHU U CHOPBKEHHUS C 1eJl IPUChEIUHIBaHE Ha KIMEHTa
KBbM MpeXara CH WJIH 32 JIa My JOCTaBH OIPEICICHN CTOKH WM YCIyrH (MM U JIBETE).

KPMC®O 9,“Ilpeouenka Ha BHeapenu jaepuBatuBn® u MCC 39,“®unancoBu
HHCTPYMEHTH. NpHU3HaABaHe M oueHsBaHe", B cuia or 1 romu 2009. ToBa u3MeHeHHEe Ha
KPMC®O 9 uzucksa [lpeanpustreTo Aa ONEHU AaJid C€ M3MCKBAa BHEJPEH NEPUBATHUB J1a ObJe
OTJENIEH OT OCHOBHHS J0roBop, kKoraro I[lpemnpustuero mpekiacupuiupa XxubpuaeH (GUHAHCOB
aKTHB M3BBHH , CIIpaBeUIMBaTa My CTOMHOCT B KaTeropusTa rnedanda uiu 3aryoa”’. Tasm oreHka ce
U3BBpIIBA HAa OCHOBAa Ha OOCTOSATENCTBaTa CHOPSIMO IO - KbCHaTa OT Jarara, Ha KOSTO
[IpeanpusTHETO 3a WHPBU BT € CTAHAJIO CTpaHa IO JOTOBOpa W JaTaTa, Ha KOSATO ca HACTHITHIH
MPOMEHU B YCIIOBHUSITA HA JIOTOBOPA, KOWTO 3HAYUTEIHO HM3MEHST MAapHYHUTE MOTOLHU IO TO3U
noroBop. Axo IlpeanpusTHeTo HE € B CHhCTOSHHE Ja HANpaBW Ta3W OIEHKA, MEIUST XHOPHUIACH
WHCTPYMEHT TpsOBa Ja ocTaHe KIACH(PUIIMPAH MO CIpaBeIIuBaTa My CTOHHOCT B KaTeropusra
neyanba uiau 3aryoa.
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KMC®O 16, ,Xex:kuTupaHe Ha HeTHA UHBECTHLHS B 4YYKJAeCTpPaHHA AeiHoCT", B cuia ot 1
roinu 2009.

MCC 38 (u3menenmne), ,HemaTtepuaaHu IbJroTpaiHum akTHBU® BiH3a B cwia Ha 1 sHyapu
2010 r. N3meHeHneTo AaBa yKa3aHUs 3a W3MEPBAHETO Ha CHpaBeIJIMBaTa CTOWHOCT Ha €IWH
HEMaTepHuajeH aKTHUB, MNPUIOOMT B OH3HEC KOMOHMHALMS, W TO3BOJSIBA TPYNUPAHETO Ha
HEMaTepHaTHUTE aKTUBH KaTO CAMOCTOSTEIIHH aKTHBH, aKO MMAT CXOJCH IOJIe3eH HKOHOMHYECKH
’KHBOT.

MCC 1, ,IlIpeacraBsiHe HA (PMHAHCOBM OTYeTH . VI3MEHEHUETO MOSCHSBA, Y€ MOTEHIMAIHOTO
ypexaaHe Ha 3abJDKEHHE Ype3 eMUCHATA Ha aKIIMM He € OCHOBAaHME TO Ja ce Kiacuduimpa KaTo
IBITOCPOYHO WM KPAaTKOCPOYHO. Upe3 KopurhpaHe Ha ACPUHUIMATA 332 TEKYIIO 3aJbJKEHUE,
Ta3u KOPEKIMS TO3BOJSIBA 3aJb/DKCHHE Ja Cce KiIacHpHIMpa KaTo ABJITOCPOYHO (camo mpu
yCIIOBUE, Y€ IPYKECTBOTO MMa OE3yCIOBHOTO MPaBO Ja OTCPOYM IUTAlaHE 4pe3 TpaHchep Ha
MapUYHA CPEJICTBA B OpOil WIIM APYrd aKTHUBHU 3a Haii-Maiako 12 mecena ciieJ OTYCTHHUS MEPHO.)
BBIIPEKH (pakTa, 4e Ipyrarta CTpaHa [0 JOTOBOpa MOXKE J1a M3UCKa J[pyKeCTBOTO Ja ce pa3IiaT B
aKILMHU 10 BCIKO BpEME.

MCC 36 (u3meHenmue), ,O0e3uenka Ha akTuBu”, B cuiaa ot 1 suyapu 2010r. M3menenuero
MOSICHSBA, Y€ Hal-ToJiAMaTa eAuHua (MM Tpyna OT CIUHUIM), TeHEPUPAIM MapUYHH MOTOIIH,
KbM KOSITO € OTHECEHA peryTalusaTa C 1[eJl TeCTBaHe 3a 00e31eHKa, € ONepaTUBEH CETMEHT, KaKTo €
ompeneneHo B naparpad 5 or MCOO 8, ,OnepatuBHu cermeHTH” ( TOBa € MPEIU arperanusaTa Ha
CErMEHTH ChC CXOTHH HKOHOMUYECKH XapaKTCPUCTUKH).

MC®O 2 (u3menenue), ,Cneiaxu B 'pynara, u3BbpiieHu B 0poii HJId 4ype3 akuuu’, B CHJIA OT
1 suyapu 2010r. Ocen ue o6xBamar KMC®O 8, ,06xBar nra MCODO 27, KMC®O 11, MCDO
2 —Omnepanuu ¢ U3KYNEeHU COOCTBEHM aKIMHU , pasriexaar moapooHo Hacokute Ha KMC®O 11,
CBBpP3aHH C KIaCH(UIIMPAHETO Ha JOTOBOPEHOCTH B ['pymara, KOMTO HE ca MOKPUTH OT TOBa
TBHJIKyBaHHE.

MC®O 5 (u3menenue), ,Herekymm akTHBHM, Ibp:KaHH 32 NMPOAAK0a, W NPeyCTAHOBEHH
aeitHocTn” . M3menenuero mnosicusBa, ye¢ MC®O 5 KOHKpeTH3Upa OIMOBECTSABAHUATA, KOUTO CE
M3UCKBAT 10 OTHOIICHHE Ha HETeKYIIWd aKTHBHU (WIM TPYmH 3a H3BaXIaHE OT YIOTpeda),
KJIacu(pUIUpaHu KaTo IbpKAaHU 3a MPoAaxOa WM MPEeyCTaHOBEHM JAeiWHOocTH. Tol chIno Taka
U3SCHABA, Ye 0CHOBHOTO m3uckBane Ha MCC 1 Bce omie ¢ B cuia, ocobeHo maparpad 15 (ma ce

MOCTHTHE YeCTHO NpezcTaBsiHe) u naparpad 125 fi3rounuim 3a onenka Ha HecurypHoct) ot MCC
1.

(c) Hosu cmanoapmu, uzmenenust u mviKy8aHus, nyoIuKy8anu, KOUmo He ca ene3nu 6 cuia om 1
anyapu 2010 2. u sce owe ne ca npuemu om JIpyscecmeomo.

MC®O 9, ,®PunancoBu HHCTpyMeHTH", myonukyBan npe3 HoemBpu 2009 r. CranmapTsT €
HenpuioxuM 10 1 ssayapu 2013,H0 Moske 1a Obzie mpUeT U mo-paHo. To3M CTaHAAPT BCE OIE HE €

onoo6pen ot EC.

MCC 24 A3menen), “OnoBecTsiBaHe Ha CBbpP3aHM JuIA", myonukyBaH npe3 Hoemspu 2009r.
JIpy>ecTBOTO I1le IpueMe U3MeHeHus cranaapt Ha 1 ssayapu 2011r.
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, Kmacupuunupane na wusgagenn mnpasa“ (M3menenme na MCC 32), nyOiaukyBaH mpe3
OxromBpu 2009r. Jlpyx)ecTBOTO 111e mpuemMe n3MeHeHus cranaapt Ha 1 ssayapu 2011r.

KPMC®O 19, ,IloracsiBaHe Ha (UHAHCOBHM NACHBH ¢ HHCTPYMEHTH HA COOCTBEHHS
kanurtan‘, B cmwia or 1 ronmu 2010 r. J[pyxecTBoTO 1€ mpueMe THIKYBaHHATA, ako ObIaT
onobpenu ot EC, nHa 1 sayapu 2011r.,

» A3McKBaHus 32 MUHHMAaJHO (puHaHcupane” (mpomenun kbM KPMC®O 14) JIpyxecTBOTO
11e IpUeMe T€3U U3MEHEHUS 3a (pruHaAHCOBUS Nepro/, 3armoyBani Ha 1 sayapu 2011r.

Kouncoannanus

Hvuwepnu opyoicecmesa

Tenemex I'pyn A/] nputexaBa ClIeIHUTE ABLUIEPHU APY>KECTBA!

— Tenerex Enextponukc AJl, Codwus, bwarapus, npumodburo mnpe3 2001. JpyxkecTBOTO
nputexasa 99.99 %oT 0oCHOBHUS KauTal Ha ABIIEPHOTO CH JAPYKECTBO.

— Tenerex EOO/I, Codus, bearapus, npugodurto npe3 2006r. JIpyxectBoro nputexara 100 %
OT OCHOBHHSI KAaITMUTAJ HA JBIIEPHOTO CU APYKECTBO.

— Cunrex HUmxenepunr OO/, COdus, bwarapus, npumoduto mpe3 2005 r. pyxecTBOTO
nputexasa 99.99 %oT 0oCHOBHUS KaUTaI Ha ABIIEPHOTO CH JAPYKECTBO.

— MHWnorex EOO/I, Codus, beiarapus, npugoduro npez 2007.IpyxectBoro nputexkaa 100 %ot
OCHOBHHUS KalUTal Ha JBIIEPHOTO CH JAPYKECTBO.

3a 1enuTe Ha U3TOTBSIHE HAa MHAUBUAYIHUS (PUHAHCOB OTYET, MHBECTUIIMUTE B ABUICPHU JAPYKECTBA

Ce OTYMTAT TIO [IeHa Ha MPUA00NBAHE.

JIpy’)KecTBOTO CBHIIO Taka € H3TOTBWIO M KOHCOMUAMPAH (PUHAHCOB OTYET B ChIVIACHE C

usnckBanusaTa Ha MC®O, prmouBail J[py)KeCTBOTO W HETOBUTE IBINECPHU JApYyXKecTBa (3acIHO

I'pynara). B KOHCONMHMIMPAHUAT OTYET, BCUYKH HHBECTHUIMM B JBINCPHU JAPYKECTBA — TE3H

IpyXecTBa, B KOUTO J[py>KECTBOTO MpuTekaBa, TUPEKTHO Win WHAUPEKTHO, 50% 0T KammrTana c

MIPaBo Ha IJIac, U BbPXY YHUATO ACHHOCT MOXKeE J1a YIPakKHsIBa KOHTPOJI, Ca HAITBJIHO KOHCOIUANPAHHU.

Koncomuaupanus ¢unancoB order Moxe na O0bae moiydeH ot Temerek I'pyn AJl, Codwus, yim.

CpeObpaa 14A.

3a ;a Morar Jia mpuao0uAT IIbJIHA TPECTaBa 3a PUHAHCOBOTO ChCTOSHUE, PE3YJITATUTE OT
JEHOCTTA, KAKTO U 332 MPOMEHUTE BHB (PMHAHCOBO ChCTOsIHUE HA ['pymara karo 1o,
MOTpeOUTENUTE Ha TO3M HEKOHCOJUIMPaH (PMHAHCOB OTYET € HEOOXOAMMO J1a TO YeTaT 3aeIHO C
KOHcoMaupanus puuaHcoB otyer Ha ['pynara 3a ¢puHaHcoBaTa roguHa, 3apbpimia Ha 31
nexemBpu 2010r.

YyskaecTpaHHa BaIyTa

(1) @yuxyuonanna eanyma u eanyma na npedcmaesise

OtmenHUTE eIEMEHTH Ha (PMHAHCOBUTE OTYETH Ha J[PYyKECTBOTO Ce OLEHSBAT BHB BajlyTaTa Ha
OCHOBHATa HWKOHOMHYECKa Cpeaa, B KOSATO TMPEANPUATHETO W3BBPIIBA JEHHOCTTA CH
(“ byakumonanua Banyra”). ['oguniHuAT GUHAHCOB OTYETH € MpeacTaBeH B Obarapekust e (BGN),
KOWTO € QYHKIIMOHAHA BAJyTa W BaJayTa Ha MPECTaBsHE.

Bearapckusr neB e ¢ ¢pukcupan kypc kbM EBpoTo oT 1 suyapu 1999r. no cunata Ha BbBE/ICHUS B
bovarapus BamyTeH 6op.
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(2) Coenxu u canoa

CresnkuTe B 4yXKIeCTpaHHA BajayTa ce TpaHCc(hOopMHUpPaT BbB (DYHKIIMOHAIHA BadyTa, KaTo Ce Ipuara
o(hHUIHATHAS KYPC 38 ChOTBETHHS JIeH. [ledanOuTe U 3aryOuTe OT IPOMSIHA BbB BAJIYTHUTE KYyPCOBE,
BB3HMKHAJIM B pE3y/ITaT Ha pasiUIalllaHus [0 CACIKA B YYyXJCCTPaHHA BajayTa, KakKTO H OT
IpEoIieHKa 110 3aKTIOYHMTENICH BaJyTeH KypC Ha JCHOMUHHPAHUTE B YyKICCTPAHHA BATyTa aKTHBH U
[aCHBH, CC MMPHU3HABAT B OTYETA 32 JIOXO/IHTE.

3aKTIOYUTETHUAT KypC Ha OBITapCKus JIEB KbM OCHOBHHUTE BallyTH, C KOUTO OTNEpUpa APY>KECTBOTO
3a MepUOJUTE, 32 KOUTO € ChCTABEH HACTOSIINS (PMHAHCOB OTYET, € KAKTO CJIe/IBa:

KbMm 31 nexemBpu

2011r. 2010r.
1 USD 1.51744 1.47276
1 EUR 1.95583 1.95583

AbarorpailHu MaTepruaJIHi AKTUBH

JIbAroTpaifHUTEe MaTepHaIHU aKTUBU O€3 3eMs ce OTUMTAT MO IIeHa Ha MpUAoOMBaHe, HaMalleHa C
pa3Mepa Ha HauMCIICHAaTa aMOPTH3ALUS M E€BeHTyaslHa 3arybda oT o0e3IeHKa. 3eMsATa ce OTYHTA I10
IIeHa Ha NpUA0OMBaHE, HaMalleHa C €BEHTyalHa 3aryda or obesuenka. llenata Ha mpuaoOHBaHe
BKJIIOYBA ITOKYIHAaTa CTOMHOCT Ha aKTWBA W JONBIHHUTEIHHUTE pPAa3XOdH, H3BBPIICHU 10
NpUIOOMBAHETO MY.

[MocneaBamure pa3xoaw, KOUTO BOAIT 10 TMOMOOpEHHWE B CBHCTOSHHETO HAa aKTHUBAa HAaJ
IbPBOHAYAJIHO OIICHEHAaTa CTaHJAapTHAa e()EeKTUBHOCT WM JO YyBEJIWYaBaHE Ha OBJACIIUTE
WKOHOMHYECKH W3TOJH, C€ KalmUTaIW3upaT B CTOWHOCTTA HAa aKTWBA. BCHYKW NPYrH MOCIEIBAIIH
pa3xou ce Mpr3HaBaT TEKYIIO B MEPHUOA, B KOMTO ca HAIlPpaBEHH.

3eMdATa HE ce aMOpTH3Upa. AMOPTU3AIMATA HA OCTAHAIUTE IBIATOTPANHU MaTE€pUATHU aKTUBH CE€
HAYMCIIABA 110 JIMHEHHUS METOJ] C 1IeJT pa3NpesielsiHe Ha pa3linKaTa MeXay OajlaHcoBaTa CTOMHOCT U
ocTaThb4yHaTa CTOWHOCT BbPXY MOJIE3HUS )KUBOT Ha aKTUBUTE, KAKTO CJe/Ba:

T'ognun
KoMItoTpu v KOMITIOThpPHA TEXHUKA 2
Odwuc o63aBexane 6-7

PBKOBOICTBOTO M3BBPIIBA PETYISIPHO MPETJIEAN HAa OCTaThYHUS MOJIE3EH KUBOT HA ABJITOTPAHHUTE
MaTepHaHU aKTUBU U MPABH KOPEKIIMHU , aKO TOBA € HEOOXOAUMO.

B cnydaute, korato GamaHcoBaTa CTOMHOCT Ha IBJITOTpaliHUTE MaTepHalHU aKTUBU € MO-ToJsiMa OT
TSAXHATa Bb3CTAHOBHMA CTOWHOCT, OajlaHCOBaTa CTOMHOCT Ce HaMaJlsiBa 10 Bh3CTAHOBHMATA

[Teyanbure u 3arybute OT mpojaxda Ha IBATOTPAWHU MaTEPUAHU aKTHBU C€ OINpPENEIsAT, Karo ce
CpaBHAT MPHUXOJUTE OT Mpojax0aTa c OanaHcoBaTa CTOMHOCT, M C€ BKJIIOYAaT B pe3yirara oOT
JNEMHOCTTA.

JluxBuTe MO 3aeMH, B T. 4. 3a€MU 3a IPUI00MBaHE HA JBIATOTPAaHU MaTepUAIHU aKTUBH, CE OTUUTAT
KaTo pa3xoj 3a Nepuoja, 3a KOMTO ce OTHACHT.
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HemaTepuajauu akTHBH

(1) IIpoepammu npooykmu
[IporpamuuTe MPOIYKTH C€ MOCOYBAT MO UCTOPHUYECKA CTOMHOCT. Te3n HeMaTepualiHu aKTHUBH MMaT
OTpesieNieH TOJIE3€H KMBOT M CE€ OTYUTAT [0 UCTOPUYECKAa CTOMHOCT, HAMalleHa C HaTpylaHaTa
amMopTH3aLus. AMOPTU3ALMATA CE HAUMCISABA 110 JIMHEHHUS METO/ C Lied pa3npeessiHe CTOMHOCTTa
Ha MPOrPaMHUTE MPOAYKTH BbPXY MOJIC3HUS KUBOT Ha aKTUBUTE (2 TOJMHN).

O0e3neHKka HA He(pMHAHCOBU AKTHBH

3a aKTUBH, KOMTO C€ aMOPTU3UPAT, PbKOBOJICTBOTO M3BBPILBA PErYIISPHO TECT 3a 00E31IEHKA, KOraTo
CHOMTHUS WM IPOMEHU B OOCTOATENICTBATA Ca MPU3HAK, ye OajlaHCOBAaTa CTOMHOCT HAa aKTHUBA MOXKE J1a
HE € Bh3CTaHOBUMA. 3ary0a oT o0e3IeHKa ce NMpHU3HaBa 10 pa3Mepa, ¢ KOUTo OaaHcoBaTa CTOHHOCT
Ha aKTHBA IPEBUILIABA HErOBAaTa Bb3CTAHOBUMA CTOMHOCT.

Bb3cranoBrMara CTOMHOCT Ha aKkTHBa € IMO-TOJIIMara OT cieaHuTe aBe croiHocTtH: (1) HeroBaTa
CIIpaBeUIMBa IIeHa 0e3 ChITBTCTBAIUTE Pa3Xo/H 3a mpoaxo0a u (2) HeroBara CTOMHOCT B yroTpeoa.

3a aKkTMBH, 3a KOMTO € Ouja mpu3HaTa 3aryba oT oOe3leHKa, Ce MpaBu MOCJeNBall TECT 3a
eBEHTYAJIHO BH3CTaHOBSABAaHE Ha 00E3IIeHKAaTa Ha BCSKaA JaTa HAa M3TOTBAHE HA (PUHAHCOBH OTYETH.

3a OeJIUMTE Ha OLCHKA Ha BB3CTaHOBUMATA CTOMHOCT Ha aKTHBHUTE T€ CE rpymnupar B Hall-MaJIKUTE
BB3MOKHU pa3rpaHu4uMu CAUHUIN, TCHCPpUPAIIN TapUIHU ITOTOLH .

MarepuaaHu 3anacu

CTOﬁHOCTTa Ha CTOKOBO-MaTepI/IaﬂHI/ITe IIEHHOCTHU HpeI[CTaB.H}IBa cyMaTa OT BCHUYKHU pa3x01[1/1 110
3aKyITyBaHETO.

MeToabT 3a OTIHCBAaHE HA CTOKOBO-MaTEPHATHUTE 3allacu MPH TIXHOTO MOTpedlieHue e “cpeaHo-
TpeTeryieH”.

MaTepI/IaJIHI/ITe 3aI1aCu C€ OLCHABAT 110 IIO-HUCKATA OT II€HaTa Ha HpI/II[O6I/IBaHe 1 HETHATa
peaimzyema cToiHOCT. HeTHaTa peamsyema CTOHHOCT € Tpe/nojiaraeMara poiakHa IieHa B
HOpPMAJTHHS XOJI Ha CTOMAHCKAaTa IEHHOCT, HaMaJIeHa C HEOOXOAMMHUTE Pa3X0/IH 3a OCHIIECTBSIBAHE
Ha mpoakoara.

duHaHcoBH AKTHUBU

JpyxecTBoTO Kiacuduuupa GUHAHCOBUTE aKTUBH KaTO KPEAUTH U B3€MaHMs, KAaKTO U (PMHAHCOBU
aKTHBH H Pa3MoJIoKeHue 3a nmpoaaxoa. Kimacupukanusara ce U3BbpIIBa CIOPEN 1IENTa, 32 KOSTO ca
npuaoOuTH (PUHAHCOBUTE aKTUBH. PBHKOBOJICTBOTO orpesesns Kiacu(pukanusaTa Ha ”HBECTUIIUUTE CH
B MOMEHTA Ha MOKYIIKATa U IPEOLEHABA IPEJHA3HAYEHUETO UM B Kpasi Ha BCEKU OTYETECH NEPUOL.

3aemu u 83emanus

3aeMu 1 B3eMaHUs ca HEJCPUBATUBHU (PMHAHCOBU aKTHBU ¢ (PMKCUPAHU WM ONPECTICHU TUIAIIaHus,
KOUTO HE C€ KOTMpaT Ha AaKTHBEH masap. Te BB3HUKBAT, Korato JIpy»KecTBOTO [aBa INapH4YHU
CpEICTBa, CTOKH WJIM YCIIYT'H JUPEKTHO Ha eOuTopa 0e3 HaMepeHne J1a ThpryBa ¢ Te3U

pazueru. Te ca BKIIOUEHHM B KpaTKOCPOUHM AaKTUBH, C M3KIIOYEHHE Ha TE3M C MajexX MoBeuye oT 12
Mecelna cies Aarara Ha OanaHca, KOUTO ce KIacU(pHUIMPAT KaTO ABJITOCPOYHH. 3a€MHUTE U B3EMaHUATA
ce BKJIIOYBAT B KATEropUsATa Ha TBPrOBCKU U IPYTH B3EMaHUs B OTUETA 32 (PMHAHCOBOTO ChCTOSHHUE.
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TbproBekuTe B3eMaHMs c€ MPHU3HABAT MbPBOHAYAIIHO MO CIpaBe/UIMBa I1I€HA, a BIIOCIEACTBUE IO
aMOpTU3UpaHa CTOHHOCT (KaTo ce M3IMO0JI3Ba METOIbT Ha e()EKTHUBHHUS JTUXBEH IPOIICHT), HAaMaJICHa C
eBEHTYaJIHa MPOBU3MS 3a obe3leHka. [IpoBu3us 3a obe3leHKa ce MpaBHu B CiIydaid, ye ChIIECTBYBa
00EKTHUBHO JTOKA3aTENICTBO, Ye [[pykecTBOTO HsiMa J1a ObJIe B ChCTOSIHUE a ChOEepe BCHUKH JBIIKHMHU
My CYMH CBIJIaCHO IIbPBOHAYAIHHUTE YCJIOBUS MO OTHOIICHHE HAa ChOTBETHHS pa3ueT. Hannuuero Ha
3HaYUMU (UHAHCOBH TPYAHOCTH OT CTpaHa Ha JTHKHUKA, BH3MOXXKHOCTTA JUTHKHUKA Ja BIIE3€ B
ChCTOSTHUE Ha JIMKBUAALNS WM (MHAHCOBA PEOpPraHU3allvs, KaKTO U HAJIMYMETO HAa 3aKbCHEHUE Ha
IUTAAHUATA ca MHAUKATOPH, Y€ B3eMaHeTo € oOesneHeHo. Cymara Ha oOe3leHKara € pa3jnKaTa
Mexnay OanmaHcoBaTa W Bb3CTaHOBMMaTa croiiHocT. [locnmeanara mpenacraBisiBa HacToslaTa
CTOWHOCT Ha MapUYHUTE IMOTOLH, NUCKOHTHpPaHA ¢ ePEKTUBHUS JIMXBEH MPOIEHT. Pa3mMepbT Ha
MPOBU3MATA 32 00€31eHKa Ce MMPU3HABA B OTUETA 32 JOXOIUTE.

IlapuyHu cpecTBa U NAPUMYHM €KBUBAJEHTH

[TapuunuTe cpeacTBa W MapUYHU SKBUBAJICHTH BKIIOYBAT Mapu B OpoM, Mapu 1Mo OAHKOBH CMETKH,
JIPYTd BUCOKO JIMKBUJHHM KPAaTKOCPOUHU HHBECTUIIMH C TMAASK A0 3 Mecela, KakTo W OaHKOBH
oBbpapadTH. B oT4eTa 3a GMHAHCOBOTO CHCTOSTHUE OBBPAPAPTUTE CE BKIFOUBAT KATO KPATKOCPOIHO
3aJIBIDKEHHE B KATETOPUSITA HA KPATKOCPOUYHUTE 3aCMH.

OCHOBEH KanmuTAJI

Jpy&ecTBOTO OTYMTAa OCHOBHHUST CH KalUTaJl MO HOMHHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B
THpProBeKkust perucTbp aKIuu.

3aemMu

3aemMuTe ce MpHU3HABAT I'bPBOHAYAIHO IO CHpaBeIMBa CTOMHOCT, HaMaJeHa C HallpaBeHUTE
pa3xo/iu Mo M3BBHPIIBAHETO HA TPaH3aKIUATA. BIIOCIeICTBIE 3aeMUTE CE OTYUTAT 110 aMOPTU3UPaHA
CTOMHOCT; BCSIKA pa3jivKa MEXKAY ABDKMMUTE IUIaNaHus (HETUPAHHU C Pa3XOAUTE MO M3BbPIIBAHETO
Ha TpaH3aKIMUTE) ¥ CTOMHOCTTA HAa 3acMa C¢ MPHU3HABa B OTYETa 3a BCCOOXBATHHS JIOXOJ Ipe3
nepuojia Ha 3aeMa, KaTo ce U3IMO0JI3Ba METOAbT Ha e)eKTHBHATA JINXBA.

3aemure ce KIacH(UIMPAT KaTo KPATKOCPOUHU 3aIBJKEHUS, OCBEH aKko [IpyecTBOTO nMa 6e3yCIIOBHO
MIPaBoO Ja OTCPOYM YPEXKIAaHETO Ha 3aIbJLDKEHHETO 3a IMepuoj Hai-manko 12 mecema cien narata Ha
oT4eTa 3a ((PUHAHCOBOTO CHCTOSTHHE.

OTchqe}m JAaHBYHHU AKTHBH U NIACUBU

OTcpodeH JaHbBK Ce HAYUCIIABA MO OATAHCOBHSI METOJ 32 BCHUKH BPEMEHHU PA3JIMKH, SIBSBAIIHA CE
MEXIy JaHbyHATa OCHOBAa Ha aKTHBHUTE M TMACHBUTE M OajaHcoBaTa WM CTOMHOCT B
KOHCOJUANPAHUTE W WHANBUIyATHUTEC (PUHAHCOBH OTYETH. AKO 00aue TaHBYHUTE BPEMEHHU
pa3IUKy BH3HUKBAT OT IbPBOHAYATHOTO MPH3HABAHE HA AKTUB WJIM MMACUB MPHU PA3IUYHA OT OM3HEC
KOMOWHAIMS TpaH3aKIMs, KOETO HE € 3acerHajo0 HUTO CYETOBOJHATA, HUTO JaHBYHATA Tedanda
(3ary6a) mo BpeMe Ha TpaH3aKIHMsITa, TO Ta3H Pa3JIMKa HE CE OCUCTOBO/ISIBA.

[lpu w3umcisiBAaHE HAa OTCPOUYCHHUTE JAHBIM C€ HW3IMOJI3BAT JAHBYHUTE CTaBKU (M HOpMATHBHA
ypenba), KOUTO JAeWCTBAT KbM JaraTa Ha ChCTaBsAHE Ha OajlaHCa, M KOUTO CE€ OTHACAT 3a MEPUOIUTE
Ha 0YaKBaHOTO 0OpPATHO MPOSBICHUE HA TaHBUYHUTE BPEMEHHU PA3IIUKH.
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OTcpoqu JTAHBYCH aKTUB CC npmHaBa caMoO B cnyqaf/'l, ye € BepOHTHO HaAJIMYUECTO HA JOCTATBHbYHU I10
pasmep Obaemu odiaraeMu mevyanou, Cpenry KOUTO Te3U aKTHBH Ja MOoraT J1a ObJaT U3IM0JI3BaHHU.

Jloxoau HA HaeTH JHUIA

(@)3aovrocenus npu nencuonupane

JpyxecTBoTO MMa 1iaH 3a aedpunupanu noxoau. [LmansT 3a neduHUpaHH JOXOIW € MEHCHOHEH
IJIaH, KOMTO ompenens pa3Mepa Ha MEHCHUATa Karo (PyHKUIMS HA €IUH WIM MoBede (aKkToOpu KaTo
BB3PACT, CTaX WIHA TPYAOBO Bb3HATPAKICHHUE. 3aIbIDKEHUETO, MPU3HATO B OamaHca MO0 OTHOIICHHE
Ha IIaHa 3a JedUHUPAHU JIOXOAM, € CerallHaTa CTOMHOCT Ha 3aJb/DKEHHETO 3a M3IUIallaHe Ha
neUHUpPaHU JOXOIU KBbM JlaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE, 3a€THO C KOPEKIIMHUTE 3a
aKTIOCPCKHUTE TMevanOu/3ary0r W pa3xoAuTe 3a NPEAUIICH TPYAOB CTaX. 3aIb/DKEHHETO 32
U3IUIAlaHe Ha JNe(QUHUPAHH JOXOIM Ce M3YHUCISABA TOAMIIHO OT HE3aBUCHMH aKTIOCPH, KaTo Ce
U3MO0I3Ba KPEAUTHUAT METOJT HAa IPOrHO3HUTE eAnHHUIM. CeramiHara CTOMHOCT Ha 3aIbJDKEHUETO 3a
U3IUIAlIaHe Ha JePUHUpPAHU JOXOIU CE€ OIMpejaess, KaTo ce TUCKOHTHpAT OYaKBAaHUTE ObJCHIH
U3XOMAIIU TMAapUYHU TOTOLM C JIMXBEHUTE MPOLEHTH Ha BUCOKOKAUYECTBEHU IbP’KaBHU IICHHU
KHIKa, KOUTO ca C MajeK, OJU3BK A0 TO3M Ha CHOTBETHOTO 3aIbJKCHHE, M BB BalyTaTa, B KOSTO
ca ICHOMHHHMPAHU TUIAlIaHUATA.

AxTroepckuTe TieyasiOu U 3aryOu, BB3HMKHAIM B PE3YNITAT HA MPAKTHUECKA KOPEKIIMW W TIPOMEHH Ha
aKTIOEPCKUTE TPEAINOIOKEHNs, Ce MPU3HABaT B OTYETA 3a IOXOAUTE Ha 06a3a OCTaBalllUsl CPEJICH CPOK Ha
MPOCTYKBaHE HAa ChOTBETHHUTE CIYKUTENIU. Pa3xoauTe 3a MpeaulleH TPYAOB CTaX Ce MpPU3HABaT B
OTYeTa 3a JI0XOJUTE B MOMEHTAa Ha TAXHOTO BBH3HUKBAHE, OCBEH B CIydyauTe, KOraTO MEHCUOHHUST
IUTaH € Ch3/aJIeH C YCIOBUE, Ye CIYKUTEINUTE TPsAOBa a ocTaHAT HAa paboTa 3a OMpe/esieH IepUo
OT Bpeme. B TakbB ciiyyail pazxoAauTe 3a NpEeAuIleH TPYJAOB CTaX CE€ aMOPTH3UpAT MO JIMHEHHUA
METO/I 32 ,, IepHoja Ha mpuaoouBane”.

IIpoBu3sun

IIpoBu3um ce mnpusHaBaT, Korato JIpy)KeCTBOTO MMa CEramHoO IPAaBHO WM KOHCTPYKTHBHO
3a/IbJDKEHHE KaToO Pe3yNTaT OT MUHAJIHM CHOWTHS; MO-BEPOSITHO € Jla Bh3HUKHAT (OTKOJKOTO Jia HE
BB3HHKHAT) M3XOISIIM MMApUYHU TOTOIM 3a IMOracsBaHe Ha 3aJBbJDKCHHETO U KOTaTo MOXKE
HaQJIeKIHO J1a ce OIpelesd cymMaTa Ha caMoTo 3aabibkeHue. IIpoBusum 3a Obaemu 3aryou ot
JNENHOCTTA HE Ce NIPU3HABAT.

Korato mma HAKOJKO MOJOOHU 3aJBIDKCHMs, BEPOSTHOCTTA Ja BB3HUKHAT M3XOJAIIM NapUYHU
IIOTOLM 32 TSIXHOTO IIOTacsiBaHE CE OLIEHsIBA, KaTO CE€ B3eMa MPEABUJ LEIUAT KJIac OT 3abJKEHUS.
ITpoBu3us ce npu3HaBa I0pU U B CIy4UTE, B KOUTO BEPOSATHOCTTA Ja BB3HUKHE M3XOJAIl NapUYeH
IIOTOK 3a JaJICHO 3abJDKEHHE B KJlaca € MaJKa.

[TpoBu3uuTe ce oLEHSABAT MO HACTOSIATA CTOMHOCT Ha OYaKBaHUTE OBbACIIM M3XOASIIU HNapUYHU
MOTOIIM, KaTo MPU TMCKOHTUPAHETO CE M3IOJI3Ba CTaBKa 0e3 edekTa OT JaHblLHU, KOSTO peduieKTupa
TeKyIllaTa Ma3apHa OIEHKAa Ha CTOMHOCTTa Ha MapuTe BBB BPEMETO, KaKTO M CHelu(HKara Ha
OIPEIEJIEHOTO 3aIbJKCHHUE. Y BEIMUEHUETO Ha IPOBU3UUTE, IBJDKALIO CE caMO Ha (akTopa Bpeme U
OTJaJICYEHOCTTa Ha MAPUYHHUS [TOTOK OT JaTaTa Ha M3rOTBAHE Ha (PUHAHCOBUTE OTYETH, CE PU3HABA
KaTo (hMHAHCOB Pa3XxoJl B OTYETA 3a JOXOJIUTE.

IIpu3HaBaHe HA IpUXoAUTE
[IpuxoauTte BKIIOYBAT CIIpaBeAUBaTAa IieHa Ha MPOJAJACHUTE MPOIYKIUS, CTOKU U YCIYTH, HETHO OT

JaHBIHM BBPXY Ao0aBeHAaTa CTOWHOCT W TIPEJOCTAaBEHU OTCTHIKH. [Ipuxoam ce mpuszHaBar B
OTYETHUS MEPHUO/I, B KONTO Ca U3BBPILICHHU.
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(@) Ipooasicba na npodykyust u cmoxu

[MpuxoxbT OT mpomakbara Ha MPOAYKIMS W CTOKH C€ MNpU3HAaBa, KOTaTo ca MPEXBBPJICHH Ha
KylyBauya 3HAYUTCITHUTE PUCKOBE W H3TOIM, CBBP3aHH ChC COOCTBEHOCTTa Ha MPOIYKIHATA U
CTOKHUTE, HE € 3alla3¢HO ydYacTHE B YIPABICHHUETO WIH €()EKTHBEH KOHTPOJ BBPXY MPOIAaBAHUTE
NPOJYKIMSA M CTOKH, CyMara Ha MPUXoja MOXKe Jia Objie HaJCKIHO U3YUCICcHa, J[pyKECTBOTO MMa
MKOHOMHUYECKa M3rojia, CBhp3aHa ChC CIeIKaTa 10 Mpoaakdara u HapaBEHUTE Pa3XOIH WITH TE3H,
KOWTO i€ Ob1aT HAIIPABCHU BBB BPBh3Ka ChC CICIKATa, MOTAT HAJEKIHO J1a OBIAT H3YHCIICHH.

(6) Hz6vpusane na ycuyeu

[TpuxoabT, CBBP3aH ChC CHENIKATa 3a U3BHPIIBAHE HA YCIAYTH, C€ MPHU3HABA B 3aBHCUMOCT OT €Tara
Ha 3aBBPIICHOCT Ha CeKaTa KbM JlaTaTa Ha ChbCTAaBIHETO Ha CUCTOBOIHMS OalaHC, P YCIOBHE Ue
PE3yNITAThT OT CAEIKAaTa MOXE JIa Ce OICHU HAAEKIHO. Pe3ylTaThT OT CeiKara 3a U3BbpIIBAHE HA
YCIIYTH Ce OLIEHSBA HAJEeKIHO, KOraTo cymMara Ha MpUXoja MOXe 1aa Oblie HaJeKIHO M3YHCIICHa,
JIpy’KeCTBOTO MMa MKOHOMHYECKAa M3roja, CBbpP3aHa ChC CICIKATa, €TalrbT Ha 3aBBPIICHOCT Ha
CIIeJIKaTa 3a M3BBPIIBAHE HA YCIYTM KBbM JlaraTa Ha ChCTaBAHETO HA CUCTOBOIHHUS OalaHC MOXKE
HAJICKIHO Ja Ce ONpeAead M pa3sXOIuTe, HAlpaBeHW II0 CHENIKaTa, KaKTO M pa3XxoauTe 3a
3aBBpIIBAHE HA C/IEJIKATa MOTAT HAJeKTHO J1a ObIaT H3MEPEHHU.

(8) ITpuxoou om nuxeu

[TpuxoauTe OT JINXBU C€ HAYUCIISABAT TEKYINO, Ha Oa3a Ha e()eKTHBHMUS JIMXBEH MPOIICHT M CyMara Ha
B3€MaHEeTO, 3a KOeTo ce oTHacAT. [Ipu obe3ieHka Ha B3eMane, J[pyKeCTBOTO HaMallsiBa OaaHcoBaTa
MY CTOHHOCT JI0 BB3CTaHOBHMATa My CTOMHOCT, KOSITO TIPE/ICTAaB/IsIBA OYaKBAHUTE OBbICIIN MApUIHH
MOTOIM, JUCKOHTHPAHH Ha 0a3a Ha IIbpBOHAYaTHATa e()EKTUBEH JHMXBA. [IPUXOAUTE OT JIMXBU MO
00€3IIEHCHUTE 3aeMU C€ MPU3HABAT WJIM IPH ChOMpaHe Ha ABDKUMUTE JIMXBH, WM Ha 0a3ara Ha
NPU3HABaHE HA CBHP3aHUTE YCIOBHH IapaHIInH.

(e) IIpuxoou om ousudenmu
[Tpuxo/ OT TUBHICHTH CE€ MPH3HABA KOTaTo € YCTAHOBEHO IPABOTO JIa CE TOJTYUH IUIAIaHeTo.

CBbp3aHu Juna

3a uenuTe Ha MPUIIOKEHUS (PMHAHCOB OTYET aKIIMOHEPHUTE, YIPABICHCKUAT IEPCOHAT U YJICHOBETE
Ha CbBeTa Ha AUPEKTOPUTE, KAKTO U YJICHOBETE Ha TEXHUTE CEMENCTBA, BbB BCEKU OTJEICH Cly4yai
U BbB Bpb3Ka C KOHTPOJIUPAHUTE OT TAX KOMITAHUH, CE CUYMTAT U Ce TPETHPAT KaTO CBhP3aHU JILA.

Pasnpenesnienue Ha TUBUAEHTH

Paznpenenennero Ha TUBUICHTH Ha akIMoHepuTe Ha JIpy)KeCTBOTO ce MpHU3HABa KAaTO 33IbJDKCHUE
BbB ()MHAHCOBUTE OTYETH HA JIpy>KECTBOTO B IMEpHOA, B KOUTO € 0M0OpPEHO OT aKIMOHEpPHUTE Ha

Jpy)ecTBOTO.
YnpasieHue Ha PUHAHCOBHSI PUCK

Dakmopu Ha PuUHAHCOB8USL PUCK

JIpy>KeCTBOTO € HM3JI0KEHO Ha peAHlia PUCKOBE, BKIIOYHTEIHO M Ha e(eKTa OT M3MEHEHMATA Ha
BAJIyTHUTE KYPCOBE U JINXBEHUTE MPOLEHTU. PHKOBOACTBOTO KOHTPOIMPA LSJIOCTHUS PUCK U UMA 32
e ]a HAMaJli €BeHTYATHUTE HeOJIaronpusaTHH e(heKTH BbpXY (PUHAHCOBHS PE3YIITAT.
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(i) Banymen puck

HpyxectBoTo pabotu B bearapus u Thil Karo OBATapcKHUAT JieB € e(eKTUBHO (UKCHUPAH KbM
€BpOTO, TO € H3JI0KEHO Ha BAIyTE€H PHUCK, MPOM3TUYAIl OT IOIYYCHH 3a€MH U TIOKYIKH HIIH
npoaaxOu, IeHOMUHUPAHHU BbB BaJyTH, Pa3IMYHM OT €BPOTO. BanmyTHHUTE prckoBe ca HabI0AaBaHu
BHHMATEITHO, C IIeJ] OCUTYPSBAHETO HAa e()EeKTHBHO YIPABICHNE HA PUCKA.

(i) JTuxeen puck

JIpy’KEeCTBOTO € M3JI0KEHO Ha JIMXBEH PHUCK, ThH KaTo ce (pMHAHCHpa C MPHUBICUYEHH CPEICTBA C
IUTABaIll JINXBEH IPOLEHT. PBKOBOACTBOTO CuMTa 4e PUCKBT HE € 3HAYMM ThH KaTO JIMXBaTa IO
6ankoBuTe 3aemu ¢ Oazupana Ha EURIBOR.

(il1) Kpeoumen puck

B JlpyxecTBoTO HSIMa 3HAUMTENHA KOHIIEHTpalus Ha KpeauTeH puck. JlpyxkecTBoTo wuma
pa3zpaboTeHa W BHEApPEHA IMOJMUTHUKA, KOSTO TapaHTHpA, Y€ MPOAKOWTE HA CTOKHM M YCIYTU Ce
M3BBPUIBAT HA KIIMEHTH C MOAXOAI] KPEIUTEH PEHTHHT.

(iv) Jluxeuoen puck
PbKOBOZICTBOTO Ha JIpy)KECTBOTO YyCIsiBa JjJa 00€3MeYd T'hbBKAaBOCT TPH OCHUTYPSIBAHETO Ha
(buHaHCHpaHE ¢ OTJIe]T MOTbPXKaHe Ha HeOOXoJuMara JINKBHIHOCT.

3HAYUMHU CUETOBOIHH OLIEHKH

N3roTBsiHETO HAa (UHAHCOBUTE OTYETH B CHOTBETCTBHE C H3HMCKBaHWsATa Ha MC®DO wu3ncksa
MMPUIIOKCHUCTO HA OLCHKU U HOIMYCKAaHHWs, KOUTO BJIUAAT 3HAYHUTCIHO BBPXY OTYCTHUTC AKTUBHU U
MacCUBH, ONOBECTSBAHETO Ha YCIOBHU aKTUBU M MACHBU KbM JaTara Ha U3rOTBSIHE Ha (DUHAHCOBUTE
OTUYCTH, KAKTO U OTUCTHUTC MPUXOAN U PA3XOAH 3a OTYCTHUA IICPHUOI. B’preKI/I Y€ TC3U OLICHKHU CC
OCHOBaBaT Ha Hail-moOpOTO NO3HaHME Ha PBHKOBOJACTBOTO IO OTHOLIEHHE HAa CHOUTHATA U
JCHHOCTHUTE 32 Meproia, GaKTUISCKUTE PE3YNITATH MOXKE J1a CE pa3indyaBaT OT T€3H OIECHKHU.
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5. Ilpuxoau ot npopaxom
KbMm 31 nexemBpu

2011r. 2010r.

[Tpuxomau ot ycimyru 775 818
[Ipuxoau oT HaeM 11 19
786 837

6. Pa3xoam 3a BHHIIHH YCJIYTH
KbMm 31 nexemBpu

2011r. 2010r.

[Ipodecronanuu yciryra 1 KOHCYITAIlluN 42 68
TpancnopTHH yCIyru 188 166
Haemu 84 80
TenexkoMyHHKaIIMOHHU YCIIYTH 34 38
BbHIIIHN KaHIETApCKU YCITyTH 1 2
AGoHaMeHTH 8 7
VYyactue B cemMuHap 2 4
Oxpana 25 20
HApyru 1 3
JbubK Bly 3actp.Hax 60 B. - 1
TpymoBa MeUIIMHAH 3aCTPAXOBKH - 6
HoTtapuanuu takcu 4 -
389 395

7. Pa3xoam 3a Bb3HArpaskJaeHUs U CONMAIHU OCUTYPOBKHU
KbMm 31 nexemBpu

2011r. 2010r.

Pa3zxoau 3a Bp3HArpaKaeHus 233 278
Pa3zxonu 3a conuaiHi OCUTYPOBKHY U HaI0ABKH 38 44
271 322

Bposar na pabGorHuuute u ciuyxurenure kbM 31 nekemBpu 2011 r. e 34 nymmwm, a kpMm 31
nexkemBpu 2010r. e 37 qymmu.

8. Pa3xonm 3a maTepuaau
KbMm 31 nexemBpu

2011r. 2010r.
Pa3zxonu 3a kaHIeNapcKu M-I 3 6
Pa3zxonu 3a opuc obopynBane 4 3
Pasxonu 3a xpana 3a Gap - 8
Pa3zxoau 3a koHCYMaTuBH 3a O6ap - 2
Pa3xonu 3a KOHCYMaTHBH 3a OHC 6 6
13 24

[Ipunoxxenusta Ha cTp. S0 24 IpeACcTaBIABAT HEpa3IeTHA YacT OT HACTOSIINS (PUHAHCOB OTYET.




TEJETEK I'PYII A/l
MNPUJIOKEHUSA KBM I'OAUIITHUA PUHAHCOB OTUET
31 JEKEMBPH 2011r.
(BCHYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € MI0COYeHO PYro)

9.

10.

Apyru npuxoau

[Ipuxonu oT AMBUAECHTH

OtucaHo 3aabKEHHE

[Ipuxoau oT TUXBHU

Haewm 6ap.

[Tpuxomu ot npedakTypupaHu pa3xoau

Apyru pasxoau

Pazxonu 3a KoMaHAMPOBKHU
UneHCKH BHOC

AboHaMeHTH

[InaTeHu TakcH, perucTpauuu
JlaHbK aBTOMOOMIIH

Hpyru

[IpencraBurennu pa3sxonu
JlaHbl BEpXY NPEICTABUTEIHU Pa3X0IU
Kaptu 3a rpagcku Tpancnopt
Bayuepu

OTnMcany B3eMaHMs

11. ®unancoBu pa3xoam, HETHO

12.

Pa3xoau 3a TUXBU MO MOJTYYEHHU 3a€MU
bankoBr KOMHCHOHHHA

KypcoBu paznuku

[Ipuxoau oT MMXBU

Pa3xonu 3a 1anbuou

Pa3xoau 3a Tekyn KOprnopaTUBEH JTaHbK

KbMm 31 nexemBpu

2011r. 2010r.
300 439

- 1

14 15

- 2

- 1

314 458

KbMm 31 nexemBpu

2011r. 2010r.
10 7
2 5
2 -
4 1
2 1
1 1
20 29
2 3
1 5
; 4
- 16
44 72

KbMm 31 nexemBpu

2011r. 2010r.
200 270
33 26
3 5

)
231 301

KbMm 31 nexemBpu
2011r. 2010r.

Pa3xonute 3a naHbly ce paBHABAT C TEOPETUYHO U3YUCIICHUS Pa3Xo/l 3a JaHbIU Ype3
yMHOKaBaHe Ha TevanbaTa npeau JaHbIy ¢ eeKTHBHATA JaHbYHA CTaBKa, KAaKTO CJIC/IBA!

[Ipunoxxenusta Ha cTp. S0 24 IpeACcTaBIABAT HEpa3IeTHA YacT OT HACTOSIINS (PUHAHCOB OTYET.
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TEJETEKI'PYII A

MMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYHET

31 JEKEMBPHU 2011r.

(BCHYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € MI0COYeHO PYro)

[Neuanba

Teoperrnuen pazxon 3a nanbiy npu 10%
[Tpuxoau, HEMOUISKAIIH HA JAHBYHO OOJIaraHe

Pasxox 3a nansnu

13 AbarorpaiiHu MaTepUaTHU AKTHUBH

Kbm 1.1.2010r.
OT4yeTHA CTOMHOCT
AMopTtuzanuus

bamancoBa cToHOCT

2010r.

Hauanna 6anancoBa CTOWHOCT
Horompunoouru

Ortnucanu

AMopTuzanus

Kpaiina 6amancoBa CTOWHOCT

Kbm 31.12.201G.
OTyeTHA CTOMHOCT
AMopTuzanus

bamancoBa cToiHOCT

2011r.

Hauanna 6anancoBa CTOWHOCT
Hosonpuaooutu

OTnucanu

AMopTuzanus
Kpaiina 6anancoBa cToiHOCT

Kbm 31.12.2017T.
OTyeTHA CTOMHOCT
AMopTtuzanuus

bamancoBa cToiHOCT

[Ipunoxxenusta Ha cTp. S0 24 IpeACcTaBIABAT HEpa3IeTHA YacT OT HACTOSIINS (PUHAHCOB OTYET.

KbMm 31 nexemBpu

2011r. 2010r.
90 101
(9) (10)
300 439
CronaHcku Pa3xoau 3a
Mawmunu u TpaHncnopTHH
HHBEHTap U cPeICTBA npuaoouBaHe Oo6mo
ChOPBACHU KOMITIOTPH P Ha IMA
331 306 - 167 804
(302) (207) - - (509)
29 99 - 167 295
29 99 - 167 295
11 13 32 - 56
(27) (34) - - (61)
13 78 32 167 290
342 319 32 167 860
(329) (241) - - (570)
13 78 32 167 290
13 78 32 167 290
19 10 - - 29
(15) (33) 8 - (56)
17 55 24 167 263
361 329 32 167 889
(344) (274) (8) - (626)
17 55 24 167 263
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TEJETEK I'PYII A/l

MNPUJIOKEHUSA KBM I'OAUIITHUA PUHAHCOB OTUET

31 JEKEMBPH 2011r.

(BCHYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € MI0COYeHO PYro)

14. HemaTepuajHM aKTHBH

IIporpamun Oo0mo
NPOAYKTH

KsMm 01.01.201G-.
OTueTHA CTOHHOCT 65 65
AMopTu3anus (62) (62)
BanaHcoBa CTOMHOCT 3 3
2010r.
Hauasnua 6anaHcoBa CTOMHOCT 3 3
Hoonpunoouru 9 9
AMopTH3aLHs (10) (10)
Kpaiina 6aiancoBa cToiHOCT 2 2
KbMm 31.12.201G-.
OTueTHA CTOHHOCT 74 74
AMopTH3anus (72) (72)
BanaHcoBa CTOMHOCT 2 2
2011r.
Havayna 6amaHcoBa CTOWHOCT 2 2
HoBonpuao6uTH 4 4
AMopTH3anus (6) (6)
Kpaiina 6anancoBa cToifHOCT 0 0
KM 31.12.2017T.
OTueTHA CTOHHOCT 78 78
Amopruzanus (78) (78)
BanaHcoBa CTOMHOCT 0 0

15.  MuBecTHnuu B AbINEPHH NPeINPUATHS

KbMm 31 nekemBpu

2011r. 2010r.

Tenerexk Enekrponuke AJ] 1,556 1,556
Cunrex Umxenepunr OO/] 190 190
Tenerexk EOO/] 100 100
HNuorex EOO/] 5 5
1,851 1,851

16. Marepuannu 3anacu

Kbm 31 nekemBpu
2011r. 2010r.

Croku -

1

1

[Ipunoxxenusta Ha cTp. S0 24 IpeACcTaBIABAT HEpa3IeTHA YacT OT HACTOSIINS (PUHAHCOB OTYET.
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TEJETEK I'PYII A/l

MNPUJIOKEHUSA KBM I'OAUIITHUA PUHAHCOB OTUET

31 JEKEMBPH 2011r.

(BCHYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € MI0COYeHO PYro)

17. TbproBckH v APYrd B3eMaHUs

KbMm 31 nexemBpu

2011r. 2010r.

Bsemanus ot cepp3anu muna ([Ipunoxenue 25) 2,478 4,035
JlaHbIM 32 Bb3CTAHOBSIBAHE 57 57
Kinuent n qoctaBunIiy 110 aBaHCH 21 37
Paszxonu 3a ObaeM IepruoIn 2 2
Hpyru B3emaHus 73 56
2,631 4,187

banancoBara cTOMHOCT Ha THPrOBCKUTE U IPYTU B3EMaHUs HE C€ pas3jinyaBa OT CIpaBeIuBaTa

UM CTOMHOCT.

18. IlapuyHM cpeacTBa U €eKBUBAJIEHTH

3a OeauTe Ha Ortuera 3a MapUYHUTEC NOTOLU MAPUIHUTC CPCACTBA U CKBUBAJICHTU BKJIFOYBAT

MapUYHUTE CPEJICTBA B Opoii U B 0aHKH, 03 OaHKOBHS OBBPIAPAQT.

CbCTOSIHMETO MO CMETKUTE U OAaHKOBUSAT OBBPAPAQT € CIEAHOTO:

Kbm 31 nexemBpu

2011r. 2010r.
[Mapuynu cpenctsa B 6poii U B OaHKH 217 180
bankosu oBbpapadtu ([Ipunoxenne 20) (3,712) (2,544)

(3,495) (2,364)

19. OcHoOBeH KanmuTaa
O0OuKHOBEHH Hpemuun  OO6wmo
BINI0 oT
eMHCUH
KbMm 1sanyapu 2011r. 115 1933 2,048
KbMm 31 nexemBpu 2011r 115 - 115
Axunonepute Ha [Ipy:kecTtBoTo kbM 31 1ekemBpu 2011r. ca, KaKTO cieaBa:
AKIIHOHEP Bbpoii akuuu s ot
OCHOBHUSI
kanuraj (%)
IeTnp [Monuneen 4,784 52%
BanenTun Cronunen 4,416 48%
9,200 100.00%
[Ipunoxxenusta Ha cTp. S0 24 IpeACcTaBIABAT HEpa3IeTHA YacT OT HACTOSIINS (PUHAHCOB OTYET. 19




TEJETEK I'PYII A

MNPUJIOKEHUSA KBM I'OAUIITHUA PUHAHCOB OTUET

31 JEKEMBPH 2011r.

(BCHYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € MI0COYeHO PYro)

20. 3aemu

KbMm 31 nexemBpu
2011r. 2010r.

Kparkocpounu
BankoBu oBBpapadTH 3,712 2,544
Kpartkocpouna yact Ha OaHKOBU 3aeMH 96 117
3aIbIDKEHUE TI0 JTM3UHTOB JIOTOBOP - -
3,808 2,661
Abarocpoynu
bankoBu 3aemu 441 542
441 542
OO0 3aeMu 4,249 3,203

BbankoBuTe 3aemu 1 oBbpapadTa ca 00e3rnedeHrn ¢ UMOTH (3€MH U Crpain) COOCTBEHOCT Ha

Crparen OO/I, KkoeTo e Apyx ecTBO Mo 0011 KOHTPOJI ¢ JIpyKeCTBOTO, KaKTO U C aBajIpaHa OT

HpyxecTBOTO 3amuc Ha 3aMOBE.

banancoBara cTOMHOCT Ha 3aeMHUTE € Oujia JACHOMHUHUPAHA B CJICTHUTE BaTyTH:

KoM 31 nekemBpu
2011r. 2010r.

boiarapcku nesa -
EBpo 4,249

3,203

4,249

3,203

[Tagex Ha TBATOCPOYHUTE 3aEMH.

EdexTuBHUAT TUXBEH MPOLICHT KbM JlaTaTa Ha Oajlanca € OuI, KaKTo CJIe/Ba:

KbMm 31 nekemBpu
2011r. 2010r.

OBbpapadp T 6.5
BankoBu 3aemu 6.8

banmaHcoBara CTOMHOCT Ha KPAaTKOCPOYHUTE U IBIATOCPOYHUTE 3a€MH HE CE pa3iinyaBa OT
CIIpaBeJINBaTa UM CTOMHOCT.

7,5
7,8

21. TBHProBcKH U APYTH 3aXbJKEHUSI
KbM 31 nexemBpu
2011r. 201Gr.
3agbIDKEHNS] KBM TOCTABYHIN 66 16
3agbmkeHus KbM cBbp3anu Jmna ([Ipunoxenue 26) 639 1,013
Knuentu no aBancu ([Ipunoxenne 26) 215 215
3aIbJKEHUS KbM IIEpCOHANIA - -
Jpyru KpaTKOCPOUHU 3aAbIIKEHUS 5 14
JJIC mecen nexkeMBpHu 6 10
931 1,268

[Ipunoxxenusta Ha cTp. S0 24 IpeACcTaBIABAT HEpa3IeTHA YacT OT HACTOSIINS (PUHAHCOB OTYET.
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TEJETEK I'PYII A/l

MNPUJIOKEHUSA KBM I'OAUIITHUA PUHAHCOB OTUET

31 JEKEMBPH 2011r.

(BCHYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € MI0COYeHO PYro)

22. 3aabisKkeHnst 32 00€3MIeTeHUsI PH MEHCHOHUPaHe
Ha ocnoBanme Unen 222, an.2 or Koxekca Ha Tpyma mpu TpekpaTsiBaHe Ha TPYIOBOTO
IPaBOOTHOLICHHE TIOpaau 0oyiecT paOOTHUKBT WM CIYXHUTEIAT UMa MPaBo HA 0OE3IETeHHE OT
paboTtoaaTens B pa3Mep Ha OpyTHOTO My TPYAIOBO Bb3HArpaXKJcHUE 32 CPOK OT 2 MECeIa, ako uma
Hali-Mallko 5 TOJAMHU TPYIOB CTAX M Ipe3 MOCICIHUTE S TOJAMHU TPYIOB CTAX HE € MOITYUHII
obesmierenre Ha chioTo ocHoBanue. Cropen MCC 19 te3u mamanus ce KiacuUImpar KaTo
Jpyru apirocpounu (IeprUHUPAHU) TOXOIH.
Cymute, mpu3HaTH B 6anaHca, Ce ONPEesT KakTo Clie/IBa:
KbM 31 nexemBpu
2014r. 2010r.
Cerarga CTOMHOCT Ha 3aIbJDKEHUAATA 4 4
3anbokeHue B 6ananca 4 4
Cymure, npu3HaTi Kato (puxoau)/pa3xoIu B OTUETA 33 JOXOH, CE OTMPEACIISIT KaKTO CIIe/IBa:
KbM 31 nexemBpu
2011r. 2010r.
Pa3zxomu 3a Tekymy cTax 1 1
OO01110, BKJITIOUYEHO B PA3XOJUTE 3a CIIY>KUTEIN 1 1
23. YCJI0BHHU 3a1bJIKEHUsI
JIpy’)KecTBOTO HE € OTBETHUK I10 THPTOBCKH CHIICOHHM Jie]a ChC 3HAUUM MaTepuaieH uHrepec. [1o
MHEHHE Ha PBHKOBOACTBOTO HE c€ OdYakBa J[pyXecTBOTO Ja NPEThPHIU HAKAKBU 3HAYUTEITHU
3aryOu mpu HeOIArompusTEH U3X0]] Ha €BEHTYAITHU ChJICOHHU JIena.
Opranute Ha JlaHpyHAaTa aJAMHHHCTpAIMS MOTAT Ja W3BBPIIAT MO BCSIKO BpPEME PEBU3HS Ha
JIpy’XecTBOTO B paMKHTE Ha S rOAWHU Cliel Kpas Ha (PMHAHCOBAaTa TOJMHA, ¥ MOTAT Ja HAJIOXAaT
JOIIBJIHUTEITHA TAaHBYHH 33bJDKCHUS U TIIO0H.
PwkoBoacTBOTO Ha J[py>kecTBOTO HAMa MHQOpPMAIIMS 32 KAKBUTO U Ja € 00CTOSTENCTBA, KOUTO
Morar Jia JOBeJaT A0 MOTEHIMATHA e()EeKTUBHY JaHbYHH 33bJDKCHUS B 3HAUYUTEIICH pa3Mep.
24. CpeJkH ¢bC CBbP3aHU JHLA

ITonutukata Ha Tenerek ['pyn A/l M3MCKBa CIENKUTE ChC CBbP3aHU JIMIIA J1a C€ U3BbPIIBAT MPHU
O6H_II/IT€ THPTOBCKH NPUHIUIIA U YCIIOBHA.

Crparen OO/I, mocodeHo mo-m01y karo Jpyro CBbp3aHo JUIIE € APYKECTBO MO 00 KOHTPOJ C
Tenerex I'pyn AJ]

[Ipunoxxenusta Ha cTp. S0 24 IpeACcTaBIABAT HEpa3IeTHA YacT OT HACTOSIINS (PUHAHCOB OTYET. 21




TEJETEK I'PYII Al

MMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYHET

31 JEKEMBPH 2011r.
(BCHYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € MI0COYeHO PYro)

25.

25.1.

25.2.

25.3.

IIponax0u HA yCJAYrd ¥ ABJATOTPAHHN MATEPUATIHHA AKTUBHU

JAb1mepHu apy:kecrsa
Tenerexk EOO/]

Tenerex Enextponuke AJl
Cunrex Mnxenepunr EOO/]
Hnorex EOO/]

Ilokynkmn Ha CTOKM H YCJYI'H

JAb1mepHu apy:kecrsa
Cunrex Mnxenepunr EOO/]
Tenerex Enextponuke AJl
Tenerexk EOO/]

JApyru cBbp3aHu Juna
Crparen OO/]

Ipuxoau or JTUXBU

Jlpyru cBbp3aHu Juna
Crparen OO/

B3emanmusa ot npouamﬁn N JOCTAaBKH 110 aBAHCH

AbumepHu apyxecTBa
Tenerex EOOJ]
Tenerek Enextponukc AJ]

Cunrek Unxenepunr EOO/]
HNuorex EOO/]

JApyru cBbp3anu Juna
Crparen OO

KbMm 31 nexemBpu

2011r. 2010r.
379 373
262 288
87 59

41 70
769 790

KbMm 31 nexemBpu

2011r. 2010r.
2 16

1

9
267 270
279 286

KbMm 31 nexemBpu

2011r. 2010r.
14 15
14 15

KbMm 31 nexemBpu

2011r. 2010r.
407 410
93 99

54 52

3 3

949 1,121
1,506 1,685

[Ipunoxxenusta Ha cTp. S0 24 IpeACcTaBIABAT HEpa3IeTHA YacT OT HACTOSIINS (PUHAHCOB OTYET. 22




TEJETEK I'PYII Al

MMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYHET

31 JEKEMBPH 2011r.
(BCHYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € MI0COYeHO PYro)

25.4.

25.5.

25.6.

25.7.

25.8.

B3emanmusa ot NnpeaoCTaBeHHu 3a€MHU

AbuepHu apyxecTBa
Hnorex EOO/]

Tenerek Enextponukc AJ]
Tenerex EOOJ]

JApyru cBbp3aHu Juna
[1.ITonunees
B.Crounes

Texkpa EOO/]

Biemanus oT IUBHAEHTH

AbuepHu apyxecTBa
Tenerex EOOJ]

3agbiKeHUs 110 MOKYNKHU HA CTOKH M YCJIYTH

JAb1mepHu apy:kecrBa
Tenerek Enextponukc AJ]
JApyru cBbp3aHu Juna
Crparen

3a[l'bJI)KeHI/IH MO MOJIY4Y€HH aBaHCH

AbumepHu apyxecTBa
Tenerex EOOJ]

3a[l'bJI)KeHI/IH IO IMOJIY4Y€HH 3a€MU

Tenerex Enextponuke AJl
Cunrex Mnxenepunr EOO/]
ITersp Ionunees

Tenerex Kanuran A/
Crparen OO/]

KbMm 31 nexemBpu

2011r. 2010r.
495 395
350 1,449

- 190
2 191
25 25
872 2,250
KbMm 31 nexemBpu
2011r. 201G.
100 100
100 100

KbMm 31 nexemBpu

2011r. 2010r.
12 12
23 24
35 36

Ko™ 31 nekemBpu

2011r. 2010r.
215 215
215 215

Kbm 31 nexemBpu

2011r. 2010r.
213 219
111 639
21 21
259 98
604 977

[Ipunoxxenusta Ha cTp. S0 24 IpeACcTaBIABAT HEpa3IeTHA YacT OT HACTOSIINS (PUHAHCOB OTYET. 23




TEJETEK I'PYII A/l
MNPUJIOKEHUSA KBM I'OAUIITHUA PUHAHCOB OTUET
31 JEKEMBPH 2011r.
(BCHYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € MI0COYeHO PYro)

25.9.

26.

27.

28.

Bb3HarpaskieHne Ha ynpaBUTeIUTe
VYmpaButenure He ca MoJy4yaBail Bb3HArpak1eHUsI.

KpaTtkocpounu OpyTHH 1OXOAU Ha YIIPaBUTEINUTE

KbMm 31 nexemBpu

2011r.

2010r.

Fpemlm OT MMHAJIA T'OAMHH

[Ipe3 2010r. IpykecTBOTO € OTKPUIIO, Ue € MPOIyCHAJIO Ja pU3Hae 3abJDKEHUE, OTHACSIIO Ce
3a 2007T1., cBBp3aHO ¢ OaHKOB 3aeM, oTiycHatT oT Paiidaiizendank brarapus EA/l, B pazmep Ha
11 xun.B. B chorBeTcTBHE ¢ M3nuckBanusaTa Ha MCC 8, kopekIusTa e U3BbpIleHa 3a CMETKa Ha
HepasIpe/iesieHaTa nedanda OT MMHaIM FOAMHU. ['perikara 3acsira CTaTuu OT OT4eTa 3a
¢unancoBoto cherostaue 3a 2009r. CrnocraButennara uHpopmanus 3a 2009r. B otyera 3a
(MHAHCOBOTO CHCTOSIHUE € NIPEU3UNCIIEHA BCE €IHO, Ue Ipelikara He e gonyckaHa. Kopekuunre
BBB Bpb3Ka C OTPKpUTATA TPEIIKa ca MPEICTaBeHU MO-0IY:

1 anyapu | Egpexm om | 1 sinyapu 31| E¢pexm om | 31 nexemBpu
2009 Zpewikama 2009| oOekemepu | cpewixama 2009
npeus- 2009 Ipensuuciien
YHCIeH 3131
COBCTBEH KAIINTAJI :
OCHOBEH KanuTai 115 - 115 115 - 115
IMpemun OT eMuUCHH 1,933 - 1,933 1,933 - 1,933
Hepasnpenenena neuanba (6) (11) an (103) (11) (114)
Bceuuko co0CTBEH KANUTAJ 2,042 (11 2,031 1,945 (12) 1,934
IMACHUBHA
JABJATrocpoYHH NacCHBH
3aemu 961 11 972 825 11 836
3abIKeHUS TIPH 4 - 4 4 - 4
TICHCHOHHMPAHEe
BCHYKO ABJATOCPOYHH MACHBH 965 11 976 829 11 840
KpaTkocpoyHu nNacuBH 4,062 - 4,062 3,123 - 3,123
BcHYKO MACHBHU 5,027 11 5,038 3,952 11 3,963

IpuHUMO HA AelCTBALIO NPeANPUATHE

BbB Bpb3Ka ¢ OLIEHKATa Ha yIPaBUTEIUTE, Y€ J[pyKeCTBOTO L€ € B CbCTOSHHUE 1A MPOABIDKH
JeHoCTTa ci B 0003puMO ObJI€lIe, TO3U OTUYET € U3TOTBEH Bb3 OCHOBA Ha MPHHIIMIIA 32 JIEHCTBAIIO0
HpeamnpusTue.

Cp0uTHs, HACTLIINJIM CJIeX AaTaTa HA 0ajIaHCca

Hsama chimecTBeHHM CHOWTHS cjel JgaTara Ha OajilaHca, KOWTO Ja OKa3BaT BIIHMSHHE BBPXY
rogunrans GuaancoB oryet 3a 2011ronuHa.
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