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| BANKAHTEKC E
OT‘-{ET-SA-QMHAHCOBOTO ChCTONHUE
KbM 31 Aekemepn 2018 rogunua

NoscHenue 3112.2018 31422016

. : BGN 'g00 - BGN'000
AKTUBU ,
Hevexkywu akruey
WoTu, matmim u chopsxenms 3 369 ‘ 620
HemaTepuanic agrusn 4 4] 12
Orépouenn Jawsunn akivay 10 222 163
Obuo HEeTeRYIIM aKTURYK 597 795
Texyian aktuey
MaTepwanin sanacu 5 7392 8744
Tubroseky Bsemanin 6 3181 ‘3598
Ay vekynm akrvsy 6 887 681
Pasxonn 3a Gvseum nepuoau . 6 64 40
Hapwanu cpencrsa U NAPUYHY eKBUEANeHTY 7 2752 1608
06110 TeRyIY axTusy 14 286 14 759
OBLUC AKTUBY __ 14883 15 554
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BANIKAHTEKC EAQNL
OTHET 3A ®MHAHCOBQTO ChCTOAHUE

KkbM 31 nekemppw 2018 roftita

{npoabrKeHue)
MosicHssite 31_."_12.20-18 31.12.2017
B o - BGN ‘060 BGN '000
COBCTBEH KAMUTAITY NACUBY
COBCTBEH KAAWUTAN
OcHoBeH xanuTan 8.1. 3250 3250
Pesepau 8.2. 325 325
Pesepsu o1 npunobusane 8.3. 1788 1788
Henokpura aaryGa oT MuHan roguny 8.4, ' (481) {583)
Tekyuy puHancor pesyiirar {1.027) 112
O6wo toboTeeH kaniran 3855 4882
MACUBH
HeTerylgy nacuey
Anrocpousu GaHkoBu U Apyrv aaemu 9.2 7 463 7 855
OB HeTeKyInH NackHBK 7463 7 855
Tekyuu nacuen
Kpatrocpouny Gaukosu u Apyru saemu 9.1, 1 11 5
TLProseky 3aMLIKaHNs 11 2627 . 2154
SafbmKeHNs kLM nepeokana u COUMATHD OCHIYPABaHe 11 497 288
Janbmiesyn 3a gansuu 11 85 53
Doy Texywim sansnxeHns 11 33 317
OG0 Texyium nacusn 3503 2817
DUHAHCHPAHNS . 62
OBILO COBCTBEH KATIUTAIL M NACUBY. ' 14 883, 15 554
25 dhespyapu 2019 ropwHa A
Coherasun: W : HUTESIEH QUPeKTO
ICranucnasa jovesa/ Kpacumug Pycrog/.
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BANKAHTEKC EAQ

OTHET 3A BCEOBXBATHUS aoxon
3@ roguHaTa; 3asLpLBamG Ha 31 AeKeMBpu 2018

31.12.2018 31.12.2017

Mloscuenie 4 N "000 BGN ‘000
Mpuxoiiy o 6neparvisia Aefinact 12 57402 57254
Apyru noxopw, Hetro 13 609 554
Fipomenu B.OCTaTbUMTE HE roTosa NPOAYKUWA # ResaRLpileHD
nporssoacTeo ' {287) (95)
Pasxonu 3a cyposunm u MaTepuany ) 14 (29 791) (31895)
Paaxoau sa BbHLHK yenyri _ 15: {22:104) (20812)
Pasxoau 3a nepconana 16 (4675) (4 831)
Pasxonu sa amoprisaimss 34 (357) - (322)
Banancosa croitHocT Ha Npofafeny arTiuBi (7) (76)
Hpyru onepatusuy paaxosiu 17,18 {1.341) (808)
MevanGa ot oneparuena OeHHGeT . {561) {831)
brHaHcoBYU NPUXOAH 19 438 1287
DUNEHCOBYM PAIXORY ' 19 _ 961 525
Herthiu dwnancosy npuxoaun/pazxonn (525) 762
Nevan6a3a nepuoaa npeau HaHkyn {1088) 131
Pasxonu sa nansiin 20 : {59) 19
HeTHa newan6a 3a nepuona {1027} , 112
Opyrut KOMIOHeHTH Ha BCeoBXBaTeH Hoxen
KomnoHerTy, xouto He ce peknacuuimpar 8 nevanbara unu
3arybara - -
.up'yr-aceoﬁ'xaa'reﬂ_ ASXOL 38 roAUHATA, HETHO OT Havbiu. - =
OBLIO BCEOBXBATEH [JOXO[ _{1.027) 112
Hoxon na akuns b nepa BON {15,80) 1,73
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BANKAHTEKC EAL

OTHET 3A NPOMEHUTE B COBCTBEHNS KAMUTAN
3d TOAMHATA, 3aBbPWBaNE HA 31 BeéxemBpu 2018

. ‘ AKOHOR ' ' HO

. . Ochopes 3 KOHO | Harp_y_naua 061140_
Mokasareny KafHTan H nedanbalzary6a coBormen
pesepsy 33 mepuona Kaauran

BGN 000 BGN ‘000 BGN '000 BGN '000

Cango xuMm 1 sinyapu 2017 roguna 3250 2113 {593} 4770
flpomenu e co6emaenus kaniman 3a |

2016 200tna

Pasnpenenenye wa nevanbara:

*33 guBMaeHTY

06w BCeobxXBATEH. foxoy 3a nepuoaa 112 112
Canpo kbm 31 nexemspu 2097 1, 3250 2113 __ {481} 4 882
Mpomenu & cobemaenus Kanuman ag

2078 2001ng

Pasnpeaenetve Ha nevanbara: _ , L . -
*38 ANBUASHTY ' -
06y sceoBbxpaten Aoxoa 3a nepuoga _ . {1.027} {1627
Canno wsm 31 geremepu 2018 1. _ 3250 2113 (1508) 3355

25 pespyapu 2019 rogusia .
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BANKAHTEKC EALl

OTYET 3A NAPUYHUTE noToUn
34 rofuHaTa, 3aBbpmBama va 31 Aexemapn 2018 roauna

31.12.2018 31.12.2017

| HoacHenue BGN '060 BGN 000
Mapn4nu noroum or oneparusHa. aefiHoCT
MoCThLeHs oT KneHTH . 57 538 64 143
MnatiaHus Ha pocrasumLm (59 257) (58 128)
Mnailanng Ha nepcoHania v 3a CoUManHoTo oCUtypsBaHe: (4127) {4 117)
MocTbnriesns no (huraHcoBy onepatun. 125 363
lnawanust no hyHaHCoBYK orepati {297) (247)
Lpyrui napuqHi NoToUM OF OCHOEHA AeliHOCT 7770 (4 888)
HeTHU napuynyu noTouu ot onepaTusuara aeiHOCT 1750 (2 844)
NapuyHK NOTOLM OT MHBECTULMOHHS AeliHocT :
Haputasn noToUw, CBBP3aHN ¢ FbNroTpaiinil akTieu (79) (327)
Mapusku nOToLW, CBBP3EHY C (huHaHCpane ‘ 122
HeTHu napuunu notoum M3HOMI3BaHY B MHBRCTUHWONNATA
DeliHocT 43 (327)
Mapuynu noTouw of thuHancoRa SeltHocT
TTapuunm noToum, CBBLP3AHNU C NOCTBANEHNA 0T 3aeMi 6 970 8288
Napysiti4 nOTOUMR, CEBP3AHN C NNALaHRK IO 3aeMi (7 708) (9 958)
Hethu napuutn notouy (wanonssany sue)f ot
thunancosara geiiHocT {738) {1670)

HetHo (Hamanenue) / ysenuuenue Ha napUuHKTe cpencTra
N ApKMUHKTE eKBUBANOHTY _ 1085 {4 841)
Map. cpegerna u napuusn eKBHBanenTY 'Ha 1 gHyapy 2018

1702 8543
3arySa 0T BanyTHa npeoLeHka Ha napy AapudHm
SKBHNBANEHTH
Map. cpeactsa U NApUYHU ekBUBANeHTH Ha 31 AeKkemMBpn

2018 7 2757 1702

25 chespyapu 2019 rognna
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HndueudyaneH (unancosus omyem Ha Bankanmerc EAL kom 31 dexemepu 20182,

Noschenns koM MHOMBUOVaNHWA OUHAHNCOR OTYHeT

1. KopnoparueHa uHdopmanus

Bankautekc EAL] e peructpupaHo kato APYXECTBO C OrpaHuyeHa OTroBOPHOCT Mo
hvpmeHo peno Ne 3564 ot 1995 r. BbB Codpuiicku rpagckm cbg u npeperucTpupaHo B
THProBCKUA PErMcTLY KbM AreHUMATa NO BRMCBAHWATA npes 2008 r. ¢ EMK 831259158,

CepanuilieTo » appeckT Ha ynpaeneHve Ha ApyxectBoTo ca B rpag Codwms, yn. ,llapn
Wamno® 6n1. 112.

MpeaMeTsT Ha AeiHOCT Ha APYXeCTBOTO @ CBLP3aH NPeaN BOUKO ¢ NPousBoACTBO
Y Tbprosus Ha 0Bnekno. [pyxecTBOTO HAMA PEryCTPUPaHM KMOHOBE.

KbMm 31 aexkemspu 2018r. pasnpefeneHUeTo Ha OCHOBHUA KanuTan Ha APYXKecTBOTO
€ KaKTo cnepga:

BpoaT Ha perucTpupaHuTe akuum e 65 000 6p. HomuHanHaTta croiHocT Ha eaHa
aKkuus e 50 nesa

Ha 14.10.2013 r. Kpoc ®ewwH Jiva. npuaobuea 100 % o akiuuTe Ha bankaHTekc.

MNMpupobusaHeto Ha akumuTe ce perncTpupa B TbproBekusi perucTbp Ha Perybnvika
Bwnrapust Ha 27.05.2014 r.

HApyxecTsoto ce ynpaBnsBa u npeacTaBnsBa oT MsnbrHUTEned AVPEKTOP.
HacToAwuaT roamweH tnHaHcoB oTYeT e ofoBpeH 3a uagaBaHe oT PBEKGBOACTBOTO Ha
APYXeCTBOTO Ha 25 theBpyapu 2019 T,

B cTpykTypaTta Ha ApYeCTBOTO Ca ACHO pernamMeHTUpaHu u pasrpaHudeHy npasaTta
11 OTTOBOPHOCTUTE Ha BCAKO HMBO U CbOTBETHUTE OPraHW3aLMOHHM 3BeHa. Cb3afanery ca u
npouegypn 3a
B3AUMOOTHOUIEHUA MEXAY OTAENHUTE 3BEHa, @ BLTPE B THX A0 KPalkUTe NanbIiHUTENU.

ca YTBBPASHWM NUCMEH!

QYHKUMOHANHUTE U aAMUHUCTPATUBHM

Kbm 31.12.2018 r. cpegHO-CIMCHYHUSIT CLCTaB Ha NepcoHana Ha ApYXecTBOoTo e

194 paGoTHuLm 1 cnyxuTenu, B T.u. 187 6es nvuaTta B OTNYCK N0 MaW4MHCTRO.

OcHoBHM nokazaTenu Ha CTONaHCKaTa cpega, KOWMTO OKaszBaT BrUAHME BBPXY

AeVHOCTTa Ha [lpyxecTBOTO, 3a nepuoaa 2015 — 2018 rofvHa ca npegcraseHn B Tabnuuara
noc —gony:

MNokazaren 2015 2016 2017 2018

BBM B mnH. nesa 88,571 94,130 101,043 107,987
Peanen pactex Ha BB 3,60% 3,90% 3,80% 3,20%
WHdpnauus B kpasi Ha roguHaTa -0,40% 0,10% 1,80% 2,30%
Cpepnex BanyTteH Kype Ha LAaTcKkus 176 177 173 1,66
Aonap 3a roauHaTta

BanyTeH kypc Ha wartckusi gonap B kpas )

Ha roguHaTa 1,79 1,86 1,65 1,72




Andusulyanen chunancosus omyem Ha Bankaumenc EAL kbm 31 deremepu 20182,

OCHOBEH NUXBEH NPOLEHT B Kpasi Ha
roArHaTa 0,01 0 0 0
bespabotuua (B kpas Ha roguHara) 10,00% 8,00% 7.10% 6,10%

* Wamoyruk: BHE

2. Onucaxue Ha NPUNOXKUMATA CYETOBO4HA NONUTHKA
2.1. Basa 3a U3roTBsIHE HA FOAWIIHUA (DUHAHCOB OTHET

VHavenayanHuaT uHaHCOBUAT OTYeT Ha bBankaHTexc EAD e wusroteBeH B
CbOTBETCTBME C BCUYKM MexXayHaponHu craHfapTh 3a UHAHCOBY OTYETH (MC®Q), kouto
Ce CBbCTOAT OT. CTAHAAPTU 3a (PUHAHCOBM OTHETU W OT ThIKYBaHUS Ha Komuteta 3a
pasacHeHus Ha MCPO (KPMC®O), opcbpenn oT Cheeta no MexayHapoaHu CYETOBOAHH
ctaHpaptm (CMCC), # MexayHapofHUTEe CYETOBOAHM CTaHAAPTV M TbIKYBaHUATa Ha
MocToAHHMA KomMuTeT 3a passacHsieare (ITKP), ogoBpeHu ot KomuteTa no MexayHapoaHu
cyeToBogHM cTaHgapTu (KMCC), kouto edekTBHO ca B cvna Ha 1 sHyapu 2018 r., n kouto
ca npuetn o1 KomucusaTa Ha Esponeiickus ¢bios. MC®O, npueTtn ot EC, e obwonpueroTo
HaumeHoBaHWe Ha pamkarta ¢ obIo npegHasHaveHue-cueToBOAHa Baza, eKBUBANeHTHA Ha
pamMkaTa, BbBEAEHa C AeduHuLMATa CbrnacHo § 1, T. 8 oT JonbrHuTenHuTe pasnopensu Ha
3aKoHa 3a CYETOBOACTBOTO NOA HAUMEHOBAHMETO ,MexaYHaPOLHU CYETOBOAHM cTaHgapTy’
(MCC).

3a Tekywara cuHaHcoBa roamMHa [pYyKeCTBOTO € MPUEno BCUYKM HOBY W/Mnu
peBUSMpaHn CTasdapTM 1 TbAKyBaHWA, usgageHu ot Cwveeta no  MexaoyHapogHu
cuetosoaHy craHgaptu (CMCC) u pecn. ot Komurera 3a pasacHeHus Ha MC®O, kouto ca
Bunn ymecTHu 3a HerosaTa/HeliHaTa [efHOCT.

OT Bb3NPUEMAHETO Ha Tesu CTaHAAPTV WWNW TbIKYBaHUS, NPaKTUMECKM
NPNOXUMU 38 FTOZWLLHM OTHETHY NEpWoAK, 3anovsally Hal-paHo Ha 1 sHyapu 2018 r. 3a
npeanpuatuATa B Penybrivka Bwnrapus, ca HanpaBeHy NpoMeHU B CHETOBOAHATa NONUTVKA
Ha APYXECTBOTO OTHOCHO MPUHLMNUTE, NpaBuriaTa 1 KpMTEPUUTE 3a OTUMTAHE Ha CReHUTE
OT4EeTHM OBeKTH, KaKkTO M Ha MpeACTaBSHETO W OfMOBECTABaHWATA Ha (DUHAHCOBA
WHGOPMALIA 32 THX: THProBCKK W APYIN B3EMaHUA 1 33 bITDKEHNS U NPUXOAM OT JOrOBOPH ¢
KninerTV. [poMeHnTe nPOU3TUYAT OT NPUNAraHeTo Ha CReAHUTE CTaHAAPTU U TLAKYBAaHUA:
MC®O 7 (npomeHeH) DUHaAHCOBK WHCTpymenTH: OnosectsiBanus, MCHO 9 PuHaHCOBM
UHCTpyMeHTu 1 MC®OO 15 MNpuxoan no Oroeopy ¢ KIMEHTN.

» MC®O ¢ OduHaHcoBM WMHCTPYMEHTW (B cuna 3a FOAWMLLIHM nepuogn ot

01.01.2018 r., npueT oT EK). Toau cranaapT € HoB cTaHAApT 3a bUHAHCOBUTE NHCTPYMEHTN. -

KpaitHoTo My npegHasHaveHne e ga samecty ususno MCC 39. MpoexTsT HA paspaboteaHe
Ha HOBUA CTaHAapT € npemMuHan npes Tpu asn 1 € NoKPUn cnegHus obxeaT OT OCHOBHM
MeToAonornyeckn Berpock: 1. Knacudukaumsa M oueHsBaHe Ha (DUHAHCOBATE aKTVWBU W
nacusy; 2. CUETOBOAHO OTYMTaHE Ha XepkupaHeTo: u 3. MeToaonorus Ha onpegensaHe Ha




MHdusudyancH hunaHcogust omyem ua Banxasmenc EAL b 31 Qenemspur 2018z,

oBesuerkara. MoHacToswem MC®O 9 e nsgasaH Ha HeTupK NbTY, Npes M. Hoemepu 2009
I, npes m. oktomepu 2010 r., nipe3 M. Hoemepy 2013 1. 1 OKOHYaTEsNHO, OTHOBO B LANOCT,
npes M. o 2014 r. 1. Knacudukauus v oueHsisaHe Ha PUHAHCOBUTE aKTUBW Y NACUBMK —
MbPBUTE WU3NAHMA TOW MOAMEHA Tesl yacTM Ha MCC 39, KoWTo ce OTHAacaT 3a
KnacnukaumMsiTa M oLeHKaTa Ha (huHaHcoBuTe UHCTPYMeHTU. Tol ycTaHoBABa HOBM
fipuHUMNK, Npasuna 1 KpUTepun 3a KnacuukaluWa 1 Noaxoa 3a oueHka, Bk xmbpugHuTe
AOTOBOPK, KATO 3anassa NouTV U3LAno npasunata Ha MCC 39 sa npusHaBake 1 oTnncBaHe
Ha UHaMCoBUTE akTBM U nacusw. MCOO 9 BbBEX{a MU3MCKBaHe knacuvkauuaTa Ha
(uHaHcoBMTe aKkTUBM fa 6bga npaBeHa Ha 6aza 6W3Hec MoAena Ha npeanpuaTveTo 3a
TAXHOTO YNPaBneHUe U Ha XapakTepuCTUKUTE Ha AOrOBOPEHUTE MapuuHn MoTOLM Ha
CbOTBETHUTE aKTMBW. Ha Tasn ocHOBAa ce ONpeaensT [BETE OCHOBHU KaTeropuu
nocnefsalin OLEHKW — No amopTuaupaHa 1 No cnpaBeAnuBa CTOMHOCT. HosuTe npasuna
ACBEXAAT A0 NPOMEHN OCHOBHO B OTYUTAHETO Ha (BVHAHCOBM aKTWUBM OT TUNA Ha ALAroBM
WHCTPYMEHTU U Ha (DWUHaHCOBK NMacuBW, NpUeTH 3a OTYMTaHe NO CMpPaBeAMBA CTONHOCT
npes TekyiuuTe nevyantun u sarybu (3a kpe,qums puck). OcoBeHocT npu knacudukaumsTa u
Ha OUeHBYHWA moaen 3a HMHaHCOBUTE aKTUBU MO CNPaBeanvBa CTOWHOCT e KaTeropusita ,c
nocnensalla oLieHka no cnpaeeAnuBa CTOMHOCT Npes Apyrus BceobXBaTeH QOX0A", B KOSTO
morar Aa nonagHar npu HanMuMeTo Ha OnpefeneHu YCIOBUA HAKOW SLIArOBU M KanuTanoBu
MHCTPYMEHTI. 2. CYETOBOAHO OTUUTAHE Ha XEAMUPAHETO — B CTAHAAPTA € BKMIOYEHa HOBa
rnapa, ¢ KOATO Ce BbBEXOa HOB NO-00MeKveH NoAXof W pecn. Moaen 3a CYETOROAHO
OT4NTaHE Ha Xe[DKMPaHETO, KOWTO No3BONsBa NocneAcBaTeNHO U LANOCTHO OTPassBaHe Ha
BCYYKA  (PUHAHCOBM ¥ HEMUHAHCOBA PUCKOBU EKCMO3ULMM, OBeKT Ha onepauvm no
MKCHOMUYECko XepkupaHe, W oT Apyra — no-gobpo npefcTaBsHe Ha AeiHOCTUTE no
ynpaBneHne Ha pucka BbB (DMHAHCOBUTE OTUYETH, OCOGEHO Ha BPBb3KaTa UM C XepKUpaLuTe
CAenKu v Ha ofixsaTa v BUAA AOKYMEHTALWS, KOATO Oa Ce M3non3ea. Cewo Taka ca
MOZODPEeHY M3MCKBAHUATA KbM CTPYKTYPATa, ChAbPXKAHUETO 1 Noaxoaa Ha npencTaBAHe Ha
OnoBeCTABAHWATa No XexupaHeTo. [JonenHutento, BbBeleHa & OnuMATa OTYUTAHETO Ha
NPOMEHUTE B CMpaeejnmsaTa CTOMHOCT Ha (HMHaHCOBM NAacwBW, OLEHABaHW Mo
cnpaseannsa CTOMHOCT npes Mevan6ara wim saryBaTa, HO B YacTTa, ABMKALA ce Ha
MPOMEHU B Ka4eCTBOTO Ha cobCTBEHATA KPeAUTOCNOCOBHOCT (COBCTBEH KpeauTeH pUCK) Ha
APYXECTBOTO, TO3U echekT Aa ce NPeAcTaBs B APyrus BceoBXBaTeH A0XOL BMECTO B
nevanbara unu aarybata. 3. MeTogonorus Ha onpegensiHe Ha obesueHkaTa — npoMsiHaTta e
KapAuHarnHa v BbBexaa NpuNoxKeHNeTo Ha KOHLINUMATa 1 Noxoda Ha ,0uaksaHa 3ary6a’.
CernacHo TOsW NOAXOA BCWYKM OvaksaHu 3aryby Ha enud hvHaHCOB axkTMB no
amopTU3UpaHa CTOMHOCT ce MpU3HaBAT No-paHo, KaTo ce npvinara obuuailHo moJena Ha
TpuTe etanu, B 3aBUCUMOCT OT npomnHaTa Ha KpeauTHOTO MY KaqecTBO, a He camo npw

USKPUCTAM3VPaHeTO Ha CbOUTWe 3a HensmLITHEHWe, KakTo € B cerauiHus mogen no MCC
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Hrbueudyanen (hunarcosus omyem mHa Banxanmene EAL ke 31 Jeremepu 20182,

39. Tpure eTana ca: a. Mpu NBbPBOHAYATHOTO npusHasaHe Ha (PUHAHCOBMA aKTUR —
oBesueHKa 3a 12-MeceueH nepuog, 6. Npu 3asuLLeH KPeauTeH pUCK - 33 Lenns XWBoT Ha
aKkTusa, U CBOTBETHO ~ B. NP HACTLMNBAHETO HA HEU3NMbLIHEHWEe — Ha aKTUYeckaTa
obesueHka. Tosy mopen orpegena W npaswnaTta Kak da ce wsmepsaT 3arybute ot
oBesUeHka 1 pecn. npunaraHeTo Ha edeKTUBHMS NUXBeH NPOUEHT NPU NPU3HaABaHETO Ha
nuxeeHna npuxod. ObesleHKaTa Ha ALMIOBU WHCTPYMEHTH, OLICHABAHA MO cripaBeanmea
CTOWHOCT Npes Apyrus BCeobXBaTeH 40XO0A, CLLLO ce onpeaens u U3MepBa KaTo ce npunara
METOAONOTMATA KakTo MPpW  (PUHAHCOBUTE aKTUBM MO aMopTUaMpaHa CTOMHOCT. 3a
THPrOBCKUTE B3EMaHWA, B3EMaHWATA MO NU3NHT U aKTWBMTE NO [JOrOBOPU C KIMEHTM
CTaHAAPTLT AOMYCKA U3MOMN3BAHETO HA ONPOCTEH MOJEN 3a M3YUCNABAHe Ha 0Ge3LeHKaTa
YM, HO CE€ 3anasBa W NpWU HEero KoHUenuuAaTa 3a ,04aKBaHW 3aryéu’. PLKOBOACTBOTO e
HANPaBsnno npoy4ysaHe U € onpefenvno, Ye MPOMEeHWTE Ypes HOBWR CTaHAapT oKassaT
BvAHWE BBLPXY CYeTOBOAHATA MOMUTWKA, BLBEXAAWKM HOBa KOHUENUMS OTHOCHO
KnacuukaumsiTa Ha (UHaHCOBUTE aKTUBK Ha APYXECTBOTO Noj hopmaTa Ha ThProBCKUTE
B3EMaH1A, napuyHUTE CpeAcTBa, KaKTo M 3a onpefensHe Ha TAXHaTa NPOBM3US 3a
obeslieHka OT KpeauTHu 3arybu. PBKoROACTROTO e n3bpano fa Npunoxu MogunLMpaHo
PETPOCNEKTUBHO MpunoxeHne 3a mbpeu NMbT Ha MCPO 9 v ga He npevsuucnssa
CcpaBHUTENHUTE JaHHW.

Bvcoo 7 (NpomMeHeH) DUHAHCOBN UHCTPYMEHTU: OMOBECTABAHWA — OTHOCHO
OOMEKYSHUETO 3a MPEUSUMCTIEHWETO Ha CPaBHUTENHU Nepuoanm CBbP3aHWTE ¢ THAX
onosecTABaHWA npu npunaraHeTo Ha MCOO 9 (B cuna 3a roguvikm nepuoan ot 01.01.2018
r, npuet ot EK). Tasn npomsHa e CBbp3aHa ¢ BLBEXAAHE HA OGMEKIUSHWE OTHOGCHO
HeOBXOAMMOCTTa OT MpPeusUUCTIEHUe HAa  CPaBHUTERHUTE huHaHCOBM OTHETM W
Bb3MOXKHOCTTa 328 NPEROCTaBAHE Ha MOAWMULIMPAHY ONOBECTSBAHWA NPy NPeMUHaBaHETO
oT MCC 39 kem MC®DO 9 kbm fataTa Ha npunarase Ha CTaHgapTa OT APYKeCTBROTO W fanu
TO M30Mpa ONuMsTa 4a NPEN3YMCIIM NPEeaXOAHU Nepuoam. PLKOBOACTBOTO e usbpano pga
MPUMOXU MOANMDULIUPEHO PETPOCMEKTUBHO NMPUIOKEHUE 33 nepBU MbT Ha MCPO 9 u pa He
NPensynCIiABa CPaBHUTENHUTE AaHHU.

IMCQO 15 TMpuxogu No AOrOBOPU C KIMEHTM (B cvna 3a roguLLHK nepuoay oT

01.01.2018 r., npuet ot EK). Tosu craspapT e M3UAMO HOB CTaHAapT 3a npuaHaBaHe u
OLieHABAHE Ha NPUXOAUTE Ha NPeanpUATVATA OT BCUUKM BuAoBe BpaHwoBe. Toil Boeexaa
HOBa KOHLENUWA W Ha Ta3u OCHOBA LANOCTEH KOMMAEKC OT HOBW MPUHUMNW, NpasBuna u
NoAXoAK 3a NPU3HABAHETO, OTHUTAHETO U OMNOBECTABAHETO Ha MHGOPMAaLMA OTHOCHO BUAA,
cymara, nepuoga n HECUTYPHOCTUTE BBB BPb3Ka G NMPUXOAWTE U NapUYHUTE NOTOLM,
NpoMSXoXKAALM OT JOrOBOPU € KIWEHTW. CTaHAapTLT WSLANO noameHs AeicTBawiute 00
TO3W MOMEHT CTaHOapTW, CBBbP3aHU C NPU3HaBaHETO Ha Npuxoan, ocHoeHo MCC 18 u MCC
11 1 cebpsanuTe ¢ TAX ThAKyBaHWA. Bogewara KOHLUENUMA Ha HOBWA CTaHZapT e B

C30aBaHETO HA MOAEN OT 5 CTHLIKMK, ypes KoWTo onpehenaHeTo Ha napaMeTpuTe 1 BpeMeTo
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Hudueulyanen (hunancosus omyem Ha BanxaHmene EAL kom 31 Jexemepu 20182,

Ha Npuxoda ca CLUIMEPUMUN CNPAMO 334 bIDKEHUETO 33 U3MLIHEHNE Ha BCSAKA OT CTparuTe
no caenxata nomexy UM, KiiouosuTe KOMMOHEHTY ca: a) AOrOBOPK € KIMEHTU C TLProBcka
CbUIHOCT 1 OLIeHKa Ha BEpOATHOCTTA 3a CbOWpaHe Ha [OrOBOPEHUTE CYMK OT CTpaHa Ha
NPEANPUATUETO CBLIMACHO YCNOBUAITa Ha [afeHnst [oroeop, 6) naeHTAdMUMpaHe Ha
OTAGNHWATE 3aALIDKEHUA 33 U3MbMHEHWE N0 A0roBOpa 3a CTOKM  WNnu yenyrn  —
OTFPaHNHaeMOCTTa UM OT OCTaHANIUTE MOeTU aHraXXUMEHTU MO AOroBOpa, OT KOUTO KMMEHTbT
61 uepnun usrogu; 8) onpeaensHe Ha LeHa Ha caenxkara — cymara, KoAaTo npeanpusiTueTo
O4akBa, 4e uMa Npaso Ja NONy4Yn cpelly NPexBbRIIAHETO Ha ChLOTBETHATA CTOKa UMM ycryra
KbM KnueHTa — 0coBeHo BHUMaHWe Ce OTAens Ha BUAOBETE MPOMEHSVBY KOMIIOHEHTA B
LeHaTa, BK. (PUHAHCOBMS KOMMOHEHT, KaKTO WU Ha KOMMOHEHTa, nofly4aBaH B HaTypa; r)
pasnpenenexe Ha LeHara Ha onepauuaTa Mexay OTASNHUTE 3abIDKEHNS 3a U3MTbMNHeHne
no Jorosopa — obuuaiHo Ha 6asa WHAMBMAYanHaTa NpogaXHa UeHa Ha BCEKN KOMNOHEHT
(cTokalycriyra); 1 4) MOMEHTBT UMM NEPUOALT Ha NPU3HaBaHe Ha npuxo4a — nNpu ycneiuHoTo
WINBIHEHNE Ha 3aflbkeHWe N0 AoroBopa 4pes TpaWcheprpaHe Ha KOMTPONa BbpXY
obetijaHaTa cToka wnu ycnyra, 64no To B AageH MOMEHT Wnu 3a onpeaened nNepuos BLB
BpemeTo. BbBegeHu ca npasuna v Kputepun (a) 3a naeHTUUUMPAHE Ha 3albrHKeHus 3a
u3MbIHEHWe Ha Basara Ha KOHKPETHM obelyanmns 3a 4oCTaBKaTa Ha CTOKM UNnu ycriyra, (6) 3a
naeHTUULIMpaHe Aany APYXECTBO € NPUHLIMNAN WM areHT NpW NpegocTaBsHeTo Ha CTOKM
unu yenyru, 1 () npu Tpascdepa Ha NALEHIUK. Bbaem,anéTo Ha To3W cTanaapT obudaiHo
AOBEXa A0 NO-CLLUIECTBEHM NPOMEHW! a) APU KOMMIEKCHYW [OroBopu, ¢ OGBBbP3aHu
npoaaxtn Ha CTOKM 1 YCIyrn — Lie € HeOBXOAMMO ACHO pasrpaHuuaBaqe MEXY CTOKUTE W
YCNYruTe Ha BCEKW KOMMOHEHT M YCNoBUE ro [oroBopa; 6) BEPOATHOCT 3a NpOMsHA Ha
MOMEHTa Ha rpusHasaHe Ha npofaxGarta; B) yBenuuasaHe Ha OMOBECTSBAHWATA, W T)
BLBEEXAAHE Ha [OMBLIHUTENHN MPaBuna 3a NPU3HABAHETO Ha NPVUXOOM OT OMpeaeneH TUM
AOroBopU — IMUEH3NMA, KOHCUrHaUWK, €LHOKPaTHO CuOWpaHn npeaBapuUTEnHU TaKCU:
raparin 1 ap. nog. CTaHAapTLT AONYCKa KAKTO FIBIHO PETPOCNIEKTUBHO NPUIOXEHUE, Taka
1 MOAUDULIMPAHO PETPOCNEKTMBHO MPUMNOXEHNE, OT HAYANOTO Ha TEKYLLUA OTYETEH nepuos
(2018 r.), ¢ onpepeneHn OnNoOBecTABaHMS 3a MPEAXOHWUTE nepuoau. PvKOBOLCTBOTO e
Hanpaeuno npoy4BaHe W e onpefenuno, Ye MPOMEHWUTE Ypea HOBUS CTaHAApPT OKasBaT
BNWAHWE BBPXY CYETOBOAHATA MOMUTUKA, HO HE OKAa3BaT CLLUECTBEHO BAWSHME BLPXY
CTOMHOCTUTE W KracupukaumaTa Ha aKTUBMUTE, NacmeuTe, onepauvuTte pesynratuTte Ha
APYXECTBOTO MO OTHOLUEHWE Ha HEroBUTe MPUXOAN OT AGNHOCTTa WWMW B3EMaHMATa My,
ACKONKOTO He ce oO4akea npomAHa B OM3HEC Mopena, HUTO MPOMSHA BbB BPEMEBUS
XOPUSOHT Ha NPEXBBPIISHE Ha KOHTPONA KbM KNWEHTa OT OTYUTAHETO Ha npoaaxbuTe Ha
NPOAYKUMS WNn  OKa3BaHUTEe OT APYXKECTBOTOC Ycnyru. PBLKOBOACTBOTC € HanpaBuno
ApOy4BaHe U € ONPEefenuno, Ye NPoMeHUTE Ypes HoBUSA CTaHAAPT OKA3BAaT BRUSHUE BbPXY

CHETOBOAHATa NOMAUTWKA, BbBEXAARKM HOBA KOHLUenuua M Mogen 3a aHanus M oueHKa Ha
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ACTOBOPUTE C KNUEHTW, CLOTBETHO U 32 NOAXOA Ha onpegensHe Ha pasMepa U MOMEHTa Ha
NpU3HaBaHe Ha NpUXoAWUTE OT CAENKWN C KIMEHTU N BbPXY CTOMHOCTUTE 1 KnacudukaumaTa
Ha nacusute Ypes BLBENAAHE HA HOBA CTATUA — NACUBU MO AOFOBOPU C KIMEHTW. Tesu
NPoMeHn, oGaye, He ca oKasanu CblUECTBEH ehekT BLPXy OLIeHKaTa 1 KnacuduxkaumsTa Ha
HENPUKMIOUEHNTE I0rOBOPU C KIMEHTHW, PECn. Ha MPU3HATUTE NPUXOAN MPK NPUNOKERNETO
Ha cTaHaapTa 3a nbpBu NbT kbM 01.01.2018 r. PwkoBoacTeOTO € usbpano ga npunoxm
MOANCULIMPAHO PETPOCNEKTMBHO NPUNOXEHME 3a mbpBu LT HA MCP®O 15 u ga He
NPen3vnCnaABa CPaABHUTENHUTE SaHHW,

> KPMC®O 22 - Cpenku ¢ dyxaecTpaHHa BanyTa v aBaHCOBW NnalwjaHus (B
cuna sa ropuHn neprogmn ot 01.01.2018 r., npueto ot EK). Tosa PasACHeHWe ce oTHacH 3a
OTHUTAHETO Ha TPaHIaKLMM UMW YacT OT TPaH3aKUWN B YyXOecTpaHHa BanyTa npu
NOMYHaBaHEeTo Ha aBaHCOBYM NNalaHns, Npeau NPUSHaBaHETO Ha CaAMNA aKTYB, pasxog uni
npuxod. B Tean cnydaum npepnpusTusTa  oTdUMTAT MbPBO  HEMOHEeTapeH akTus no
npeannaTexn cymu (Npearnawjanns No AoCTaBKM Ha aKTUBK WNu YCnyrn) urnv HemoHeTapHo
3afB/KEHNe N0 OTCPOYEeHN NPUXoaM (MOMyYeHW aBaHCKH OT KIWEHTU no rpogaxon). Mpu
MONY4aBAHETO Ha TakMBa aBaHCOBY MNNaLLAHUS B YyXaa BanyTa AataTa Ha TPaH3aKUMATa ce
u3nonsea 3a onpeaenaHe Ha OOMEHHUA Kypc, a ako UMa MHOXECTBO NMNalLaHus — AaTta Ha
TpahsakumATa ce onpeAens 3a BCAKO OTAENHO Nnalare. Cnep ToBa pPasACHEHUETO
YTOUHABA, Y€ NPY NbPBOHAYANHOTO NPU3HABAHE Ha CHLOTBETHUS aKTVIB, PAsXOA UMK MPUXOA,
B Pe3ynTar Ha TpaH3akuyua No aBaHCOBO NrawjaHe/nornyyaBaHe UMM Ha cepusita oT

TpaHaakuu oT HHaIJ.laHMRIHOquaBaHe B HyXOeCTpanHa BanyTa, JaTarta Ha TpaH3akUuuATa e

dartata Ha MbpBOHAYarnHoOTO npusHaBaHe Ha HEMOHETAPHNA axkTWB WK nacus (anE'

€QHOKpaTHO NnalyaHe/nonyyasaHe) WK e JaTaTa Ha BCAKO nnalwlane/nonyyasarde. Tosa
TLIKyBaHUe moxe fa ce npunara ¢ MbfHa PeTpocnekuMs WK NepenekTUBHO, B ABa
BapuaHTa: a) OT Ha4anoTo Ha OTYETHUA Nepuod, 3a KOMTO TO ce apunara 3a MbPBK MbT, UMK
6) oT HauanoTo Ha NpeaXofHUN NEPUOR Npean neproaa, npes KoWTo 3a NbPBU NbT TO ce
npunara. PBkOBOACTEOTO € 430Gpano fJa npurowu ThIKYBaHUETO NepcnekTMBHoO, oT
Ha4anoTo Ha OTYETHUA NepUos, 3a KOWTO TO Ce Npunara 3a MLPsu MbT.

3a ocraHanuTe CTaHA4apTW W TbIKYBaHWS, NOCOYEHM no-Aony, PLKOBOACTBOTO €
NPOYYMANO BH3MOXHUA UM eEKT U € ONpeAesno, Ye Te He Buxa umanu edekT BBPXY
CHETOBOAHATA NONUTUKA, pecn. aKTWBMTE, NacuBWTE, ONepauuuTe W pesynTaTuTe Ha
APYXKECTBOTO NOpafgu TOBA, Ye TO He pasnonara/onepvpa ¢ TakvBa oBeKTM wunu He
peanuanpa noAosHY CAENKU 1 TPaH3aKLWK;

» MC®O 2 (npomeHeH) MnalyaHe Ha 6asata Ha akUAn ~ Knacudmkauna u
OLeHABaHe Ha TpaHsakLuhTe BasnpaHu Ha nnatiaHus ¢ akuum (B cUna 3a roguLHY nepuoan
ot 01.01.2018 r., npuer ot EK). Tesn npomeHy YTOUHSBAT TP OCHOBHM BBNpoca: (a)
TPETUPAHETO Ha YCnoBuATa U eeKkTUTe, CBBP3aHU ¢ NpuaobusaHe Ha Ge3ycrnoBHU npaea
fiPY OLEHKaTa ¥ OTYMTAHETO Ha CAenkw ¢ nnailjade Ha 6asaTa Ha akUMKM, ypeKaaHu ¢
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Hxdusudyanex gunarncosus omyem 1a BanxaHmerc EAH rnom 31 Sexemepu 20182,

napuyHn cpefetsa; (6) noaxod 3a Knacucbukauwst Ha cnopasymeHuATa 3a nnalwjade Ha
Gaszata Ha aKUWW C EeNEeMeHTU Ha HeTeH CeTbIMEHT 3a LenuTe Ha yabpXaHe Ha nuded
AAHBK Ha nuLaTa oT camoTo npeanpusTue (rog dopmaTa Ha WHCTPYMEHTWN Ha cobcTBeHuA
KanwuTan) — BbBeXaaHe Ha U3KMoYeHe oT OOLLOTO MPaBMo 3a NOCTUraHe Ha NPaKTUYECKD
YNecHeHne Tesn TpaHsakuuy 4a ce knacuuUMpaT Taka, KakTo Buxa ce oTyenu 6ea ornuuaTa
33 HETEH CETLIIMEHT; U (B) HOBO NPaBUNO 3a OTYATAHE NPy MOAUUKaUMM Ha YCNOBUSTA Ha
TpaHsakuu 3a nnawlate Ha 6asata Ha akuum, ypexaaHn ¢ napuyHm CPeAcTBa KbM aKLMM,
YPexAanu Ypes usgasaHe Ha MHCTPYMEHTU Ha cobeTBeHWs KanuTan. Tol He e MPUIoXUM 3a
AeHOCTTa Ha LpYXecTBOTO.

> MC®O 4 (npomeHeH) 3acTpaxomaTerHu Aorosopu (B cuna 3a roguluHu
nepuoan ot 01.01.2018 r., apueT ot EK). Tasu npomsaHa e CBbp3aHa ¢ HeobxoanmocTTa oT
CWHXPOHM3VMPaHE Ha OTYNTAHETO NPU APYKECTBA, KOWTO M3naBat 3acTpaxoBaTenHu
A0roBOpK U KkouTO nonapgat v B ofxeata Ha MC®O 9, Ho npemn BLESXAAHETO Ha
npeacToAwms MCOO 17 .Ta ycraHossBa fBe onuMM Ha NoAXoH — NOAX0A Ha NOKpUBaHe u
MOAXOA Ha BPEMEHHO OTCpoYBaHe (MpU onpepaeneHn yenosus) Ha MCPO 9. U OBeTe onyun
Ca BanuaHu 4o BnvsaHeTo B cuna Ha Hoeua MC®O 17, Toil He e npunoxum 3a geitHocTTa
Ha OPYXeCTBOTO.

» Mopobpetust 8 MCHO Lukbn 2014-2017 (m. Aekemepu 2017 r) -
nopobperus 8 MCPO 1 u MCC 28 (B cuna 3a roauiiHn nepuogm ot 01.01.2018 r., npuetw
oT EK). Tesu nopobpenus BHACAT 4acTUYHM NPOMEHU W pefaku B ChHOTBETHUTE
CTaHAapTy, OCHOBHO € Uen Aa NpeMaxHaT CbLUECTBYBAlla HenocnefoBaTerHoCT wiu
HEACHOTW B NPUNOXEHNETO Ha NpaBunaTta v U3UCKBAHUATA Ha OTAENHATE CTAHAAPTY, KAKTo
W Aa ¢e BHECE No-npeuusHa TepMUHONOMUA Ha NoHsATUs.. OCHOBHO MPOMEHUTE Ca HacoYveHu
KbM CriefAHUTe 06eKTW 1N onepauun: a) OTMEHSHE Ha HAKOW WM3KMIoYeHus 3a npunarase Ha
MC®O 1 no oTHoweHre Ha MCOO 7, MCC 19 u MCHO 10; u 6) usbopsT Ha hoHaoBe 33
PUCKOB KanuTarn unv Apyri noaobHM NPeAnpuUaTS OTHOCHO OLIGHKATa Ha TEXHWTE y4acTus B
acounVpaHn unn CbBMECTHU APYXeCTBa NO ChpaBennuBa CTOWHOCT B nevyanfaTta wnu
sary6ata criefpa fa Gb/ie NpaseH Ha HUBO WHAMBWAYANHA WHBECTULMA B acouupaHo Wrn
CBBMECTHO APYXKECTBO, MPK MbPBOHAYANHOTO 1 NpusHasaHe (MCC 28).

> MCC 40 (npomeHeH) — VHBECTULMOHHM WMOTU — OTHOGHO TpaHcthepn Ha
WHBECTULIMOHHW NMOTK (B cuna 3a rofuwHy nepuoay ot 01.01.2018 r., npuer oT EK). Taan
POMAHA € CBbP3aHa C NPedocTaBaHe Ha [OMbIHUTENHO NOSACHEHNE OTHOGHO YCTIOBUSTA W
KpUTEPUATE, KOUTO [OMYCKaT TpaHCKep Ha UMOTW, BKN. TakvBa B NPOLEC Ha uarpaxaaHe
WWNA PEKOHCTPYKUMS 1 npeychoﬁCTBo, KbM W OT KaTteropma ,MHEECTULMOHHU MMOTK”,
Taxusa TpaHcthepy ca ONYCTUMUK, CaMO KOraTo Ca M3MbIHEHU Uiy pecn. Kkorato peve He ca
WSMBAHEHU KpuTepuute N AeddUHULMATA 338 MHBECTULIMOHHU VIMOTW M KOraTo ca Hanvue

fCKasaTencTsa 3a cMAHaTa B yrnoTpebaTta um. HDOMﬂHa B HaMepeHuaTa unn nna-HopeTte Ha
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Undusudyanen hunancoaus omyvem Ha Banxasmexe EAL kom 31 Qeremapu 20182,

PBKOBOACTBOTO He Ce CuvTaT 3a [0KasaTencTBO 3a npoMsHa. MpomsiHara Moxe aa ce
fpunara nepcnekTuBHO WNW PEeTPOCHEKTWBHO, MPW CNAasBaHEToO Ha onpeaeneHnTe ¢
MOOMAHaTa npasuna.

KeM paTata Ha usgaBaHe 3a ofoBpsisaHe Ha Tosu (hHaHCOB OTYET ca usaageHw,
HO HE ca BCE Olle B Cina 3a roANLIHU Nepuogu, sanousaliy Ha 1 AHyapy 2018 r., HsKonko
HOBW CTaHAAPTW 1 PABACHEHWA, KaKTO 1 MPOMEHEHY CTAHAAPTU 1 Pa3ACHEHUA, KOUTO He ca
funn npueT 3a NO-paHHO NPUNOXKEHWE OT ApyxecTBoTo. OT TAX PBLKOBOACTBOTO €
NpeLeHino, Ye cnepHute Guxa umanu noTeHumaneH edexkt B Gbgeiye 3a NpoMeHn B
CHeTOBOgHATa NOnuTUKa K KnacuukauusTa U CTONHOCTUTE Ha OTYeTHM OGeKTU Bba
(DMHAHCOBUTE OTUETY Ha APYKECTBOTO 3a CreABaLM Nepuoau, a UMeHHo!

» MC®O 16 Jlnsuuru (B cuna sa roavluHmM nepuogu ot 01.01.2019 r., npuer ot
EK). Tosu crangapTt e ¢ vsusano npomeHeHa KOHUenLuusl. Tol BbBEXKEa HOBKU NPUHLMNKM 33
MPU3HABaHE, NSMepBaHEe 1 NPEACTaBAHE Ha NM3MHIa YPe3 HAnaraHe Ha HoB MOZEN C Len Aa
OCUTYpU NO-AOCTOBEPHO W aleKBaTHO MPEACTABAHE WA Te3W CAEMKM Haii-Beye npu
hmvsuHrononyvatensi. CraHgapTsT Lie 3aMeHN SelCTBALUMA [0 TO3M MOMEHT CTaHAapT 3a
nmnsudra — MCC 17. a) Mpn nnsnHrononyyartenure BogeLmsT MPUHLMN Ha HOBUA CTaHAapT e
BLBENAAHETO Ha 8AHOTUMNEH MOAEN Ha CHETOBOLHO 5anaHCcoBO TpeTupaHe Ha NManHra — 3a
BCHKN NNSNMHIOBM AOMOBOPU € peanHa NpOABLIXUTENHOCT OT noseYe oT 12 Mecela Lie ce
NpusHasa akTue nop copmarta Ha ,NpaBo Ha MoONsBaHe”, KOUTO Lie ce aMmopTusupa 3a
nepuoja Ha AOroBopa, M PECneKTUBHO, e Ce oT4nTa (BMHAHCOB NacWB 3a 3a4bLITKEHUETO
MO Te31 A0roBopy. ToBa € U ChLUECTBeHaTa NPOMSHA CrIPAMO TekylLaTa oT4eTHa npakTuka.
3@ KpaTKOCPOUHM N HA MHOMO HUCKa LIEHA NU3NHIN ce AONyCcKa U3KNYeRe 1 3anassaHe
Ha foceralunarta ripakTtuka; 6) Ipu nusuHrogaTenuTe HamMa 0a UMA ChLUECTBEHM NPoMeHn B
OTHETHATA MpakTuKa U T€ e NpoALMKAT A& OTUATAT NUUHIUTE aHANOrMYHO Ha Npasunarta
Ha cTapus ctanaapt MCC 17 — kato onepaTBHu 4 cuHaHcoBU. [1OKOMKOTO HOBUWSAT
CTaHAapT Aaea NO-LANOCTHA KOHUENUWA, CNeABa Aa e HampaBy W OT TAXHa CTpaHa eauH
no-nojpobeH aHanMs Ha ycrnoBMATA Ha [OrOBOPUTE U € BLIMOXHO U npu TAX
(NnavHropaTenuTe) Aa HACTLAAT OCHOBaHWA 33 peknacudukauma Ha onpepenexu
NW3VHroBN  caenku. HOBMAT CTaHAapT M3WCKBA PaslUMPSBAHE Ha OMNOBECTABAHUSITA.
PBKOBOACTBOTO € HampaBurio ApoyuyBaHe U e -ONPefennno, Ye MPOMeHnTe Jpes Hosua
CTaHaapT okasBaT BiVAHWE BbLPXY CYETOBOAHATA MONWTUKA U BLPXY CTOWHOCTUTE W
KracuukaumuaTa Ha akTuBMTe, NacvuBUTe, onepauuuTe Pe3yNTaTUTE Ha APYXECTBOTO MO
OTHOWEHME Ha 4YacT OT AOroBOPWTE 3a ONEPATUBEH IM3WHI, 1O KOWTO [PYKECTBOTO €
nusuHrononyyaten. Edexktute oT HanpaseHUTe OT Hero aHanvan u npeasapuTenHu
NPENsHNCNeHna N peknacudukaum KbM HaCTOALLNA MOMEHT He Ce 04YaKeaT.

> KPMC®O 23 (npomeHeH) HecnrypHOCTH Mmpu TpeTvpaHeTo Ha AaHbLn BbPXY
Acxona (B cuna 3a roguwHn nepuoan ot 01.01.2019 r., npueto ot EK). Tora passcHeHuwe
A8B3 HACOKM 3a CHETOBORHOTO TPETHPAHE U OTUMTaHE Ha JaHbLMTE BbPXY AoXoaa no MCC
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12, KoraTo ca HamuLe onpegeneHu HeCUrypPHOCTU No AaHBYHOTO TpeTupaHe. To He 3acsra
ASHBLN U Apyri AbpXKaBHM B3EMaHWA U Takcu, M3BbH MCC 12, HuTo BKNiousa crneumanHn
N3NCKBAHVA OTHOCHO NUXBU W APYMM CaHKLAY, aCOLMMPAHW G HECUIYPHOCTM No AaHbUy.
Pa3ficHeHMeTo nokpyBa cnepuMuTe BBLAPOCK: a) fanu npeanpusTUeTo Aa npeleHssa
OTAE/THO HeCUrypHOCTU rno [aHBYHOTO TPeTUpaHe; 6) SOMNycKaHVATa, KOUTo NPeanpPUATMETO
NpaBu 3a NpoBepka W OLieHKa Ha LAHBYHOTO TPETUPaHe OT AaHBYHUTE BRacTu; B) Kak
NPEANPUATAETO onpefena paWbYHata nevanba unu  aaryba,  AaHbYHMTE Bazu,
HEMINON3BAHUTE AaHBUHM 3arybu, AaHBYHUTE CTaBKW U HEM3NOM3BAHUTE AaHBLYHU KpeauTw;
F) KaK MPEeANPNATUETO npeLieHsBa 1 TpeTUpa NpoMeHNTe BLB (hakTute n ob6cTosTencTasara;
W A) NOAXOABT Ha NPeANPUATMETO AaNN e MpeUeHsBa OTAENHUTE HEeCUFYpPHOCTW Ha
AGHBYHOTO TPETUPaHe NoOTAETHO UM B KoMBUHALUWA ¢ Apyrn. PHKOBOACTBOTO € B npoLec
Ha npoy4BaHe, aHanu3 n oueHka Ha edekTuTe OT HPOMEHUTE, KOUTO BUXa OKa3Banu
BIVAHNE BLPXY CHETOBOAHATA MOMUTUKA W BbPXY KacudukaLmsTa W MPeacTaBsHeTo Ha
aKTUBWUTE U NACUBUTE Ha OPYXECTBOTO.

> Mpomenn B KoHuenTyanHata pamka 3a hUHAHCOBO OTYMTaHe (B cvna 3a
roavwkn nepuoan ot 01.01.2020 r., He ca npuetm oT EK). Tesu NPOMEHK BKKOUBAT
npepaGoTeHu AEUHALMM 33 ,aKTUB” # ,MAcMB’, KAaKTO M HOBW HAacOKW 3a THAXHOTO
“3MepBaHe, oTnucBaHe, nMpeacTaBsAHe M onosecTaBaHe. pomeHwTe B KoHuentyanHara
pamMka ca CbNpOBOAEHU C U3MEHEHUS B HAKOW MPenpaTky KbM Hes B MexayHapodHuTe
CTaHAapTyh 3a PUHAHCOBO OTYMTaHE, B T.4. MCDO 2, MCHO 3, MCPO 6, MC®O 14, MCC 1,
MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMCO 22
u MKP 32. Yact oT npenpatkiTe HacousaT KM KOs Bepcust Ha KoduenTyanHara pamka
CNefBa ce OTHacAT USABNEHUATa B NOCOYEHUTE CTaHAapTh (pamkaTta Ha KMCC, npueTta oT
CMCC npes 2001 r., pamkaTa Ha CMCC oT 2010 r. unm HoBata peBuanpaHa paMka o1 2018
r), APYrM M3PUYHO MOCOYBAT, Ye AedWHULUUTE B CTaH4apTa He ca akTyanuaupaHu B
CBOTBETCTRME C HOBUTE U3MEHEHNA B pamkaTa. PLKOBOJCTBOTO € B NPoLec Ha NpoyuBake,
aHanmMs 1 oueHKka Ha eeKTUTE OT NPOMEHMTE, KOWTO BUXa OKa3sanW BIMSHUE BBPXY
cHeToBOAHAaTA MONMWUTMKA 1 BBbpPXY KnacudukaumsTa v npeacTaBaHETO Ha akTUBWTE U
flacuBmMTe Ha APYKECTBOTO.

> Mpomenn B MCC 1 TpepcraBsiHe HWa dwmHaHcoBM oTyeT w1 MCC 8
CueToBOAHA NOMUTUKA, NPOMEHUN B NPUBNUNTENTHATE OLIEHKK 1 rpeLxn (B cuna 3a roquLLHN
nepuogn ot 01.01.2020 r — He ca npueTn ot EK). Tean npomeHn xacasT rnpeuunsvpaHe
OnpeaenexneTo 3a ,ChbLieCTBEHOCT', NOCOMEHO B ABaTa cTaHgapTa. Cnopep TsX HOBOTO
OnpeAeneHne 3a CbLIeCTBEHOCT e ,MH(OpMaLunAaTa € CbLUecTBeHa, ako mponycHaTa,
NPEACTaBeHa HETOYHO WNW npukpuTa, BW MOMO B pasyMHa cTereH fa ce ovakea ga
MOBNUAE HA pelleHnATa Ha OCHOBHUTE noTpebutenu Ha duHaHcoBUTE OTUETH ¢ ofLya Len,

KOUTO MPeAoCTaBAT (MHaHCOBA MHGOPMAaLUMS 3a OAfAeHO OTYETHO npeanpuaTtne”. Hanvue
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Ca TpM HOBW acnekra OT OrMpeAeneHueTo, KoUTO criefsa Aa 6bvpar otéensizanu: a)
"NMpUKPUBAHE” — HACTOALLOTO onpeaenexne ce dokycupa camo BbpXy nponyckaHe wu
HETOYHO npefcTaBsiHe. 3aknioueHneTo Ha CMCC e, e NPUKPUBAHETO Ha CbllecTseHa
UHPOPMaLIA MOXEe Aa UMa CbluMs ehekT KaTo NponycKaHe Ha CbilecTBeHa UHGMOPMaUNS;
6) ,ouaKkBaHe B pasymHa cTeneH aa ce NoBAuse Ha pPelleHnaTa Ha OCHOBHUTE noTpeButenn”
— HacTOALOTO onpeaeneHne ce oTHacs 4o ,6u Morno ga nosmvse’, koeTo cnopeg CMCC
MOXKE fa ce npueme, Ye Ce M3KUCKBA TEBLPAE MHOTO MHAOPMALIMS, Thil KAaTO NOYTH BEUYKO ,Bn
MOrno fa Nosnuse” BbPXY PelLeHUATa Ha HAKOW noTpeSutenu, Aopu BepoATHOCTTa fa e
MUHUMANHa; U B) "OCHOBHM rOTPeGUTENnn” — HAcTOALLOTO onpepeneHve ce oTHacs camo Ao
noTpedureny’, koeto cnopes CMCC moxe aa Gbae NPNeTo TBBLPAS LUMPOKO, T.e. Aa ce
B3EMAT NPEABMA BCWYKA BBIMOXKHM MOMSBATENM Ha (DUHEHCOBMTE OTYETU, KOraToO Ce
peluasa kaksa nHhopMaLus Aa ce onosect. Chllo Taka, MocoYBaT ce W3PUYHO MNET Ha4YrHa
338 MPpWUKpuBaHe Ha cCbilecTBeHa WHgOpPMauMs: a) U3Non3BaHe Ha esuk 3a CblliecTseH
eNeMEHT, KOWTO & YKNOHYMB UNKn HesiceH; 6) uHthopMaums 3a CblLECTBEH eNemMeHT, caenka
unu cuOnTHe, KOATO € pasnpPbCHAaTa Ha PA3NUYHK MEcTa BbE (PUHAHCOBUTE OTYETU; B)
HECXOAHN eneMeHTW, ChRenkM 1 cbbuTusA, no CbLIECTBO, KOUTO HenoAxoAsLWo ca
NPEACTABEHU CLBKYMHO; ) CXOAHW €NEMEHTU, CANKN N CHBUTUS, KOUTO HenoAxoasLWwo ca
NPEACTaBeH  CaMOCTOATENHO, W [) CblWecTBeHa WHGOPMauMa e ckpuTa ypes
HecChllecTBEHa MHMOPMaLUMA JO TakaBa CTENeH, Ye CTaBa HeSCHO KOS nHopmMauus e
CblyecTaeHa. PLKOBOACTBOTO € B NPOLIEC HA NPOYHBaHe, aHaNM3 U oueHKa Ha edbekTuTe OT
MPOMEHNTE, KOWTO Buxa OKasBanu BAWSHUE BLPXY CYETOBOAHATA NOMUTUKA W BbpXY
KnacuukaLmMaTa n NpeACTaBAHETO Ha aKTUBUTE W NacUBMTE Ha APYXeCTBOTO.

HONBITHUTENHO, 32 NOCOMEHUTE MO-LONY HOBM CTaHAapPT, NPOMEHEHY CTaHAapPTH 1
NPUETH ThIKYBAHWA, KOUTO Ca M3fafeHu, HO BCE OLUe He Ca B CUMa 3a roAuLWHU neproam
3anousaiyn Ha 1 aHyapn 2018 r., pBLKOBOACTBOTO € npeyeHuno, 4e cnegHute He Buxa
uManu noTeHuvaneH egexT 3a NpoMeHN B CHSTOBOAHATA NOMTNTUKE U (PUHAHCOBUTE OTYETH
Ha ApyXecTBOTO!

> MC®QO 17 3acrpaxosaTenHu AoroBopy (B CuNa 3a roguilHK Repuoav oT
01.01.2021 r., He e npueT oT EK). Tosu CTaHAapT € USLANO HOB CHEeTOBOAEH CTanAapT 3a
BCUYKM BU/OBE 3aCTpaxoBaTenHW AOTOBOPW, BKM. 33 HAKOW rapaHLMt U pUHAHCOBM
WHCTpYMeHTY, kaTo oOXxBalua NpaBuna 3a npusHaBaHe W OLEHsBaHe, 3a NMpeacraesHe u
onopecTaBaHe. CTaHAapTLT e 3aMeHn AelicTBAMA OO TO3M MOMEHT CTaHzapT 3a
sacTpaxosatenHure gorosopu — MC®O 4. Toit ycraHoBsBa HOB UAMOCTEH Mogen 3a
OTHATAHETO Ta 3acTpaxosaTernHuTe LOrOBOPYW, NOKPUBALL BCUMKA PENEBAHTHI CYETOBOAHM
acnekTi. Ton He e rpunoXuM 3a AeitHoCTTa Ha OPYXeCTBOoTO.

> MC®O 9 (npomeHeH) — PuHaHcoBY WHCTPYMEHTW — OTHOCHO cny4dau Ha
HEraTMBHI KOMReHcauuM npu npefcpoyHO MoracsiBaHe U MOSUMUKALMM Ha (PUHAHGCOBK
macveu (B cuna sa roguwHy nepuogu ot 01.01.2019 r., npuet ot EK). Tazn npomsHa
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NOKPKUBa ABa BLMNPOCa: a) M3MEHA HacToAWKTE U3NCcKBaHuATa Ha MCOO 9, kaTo nossonssa
KnacutuLmpaHeTo Ha onpegeneHn GUHAHCOBU aKTUBMA MO aMOPTU3MPaHa CTOMHOCT M
npemuHasaHeTo UM Ha Tecta CIIT], He3aBNCMMO OT HaMUUMETO Ha YCNOBKA 3a NPEeACPOYHO
roracsisaHe ¢ HeraTuBHa KOoMrieHcauns. HeratmBHa KOMMEHcauuA € Hanuue, Korato
YCroBuUATa MO A0rosopa MO3BOMNABAT Ha AMbXHMKA Aa NNaTU NPeAcpOvHO WUHCTPYMEHTa
npean HeroBuA Nagex, 1 NPeACcpPOYHO nraTeHaTa cyma MoxXe 4a e pasnuyHa OT ocTaHanuTe
HernnaTeHW rmasHuLA U NUXBK, HO TasW HeraTuBHa KoMneHcauyus TpsbBa ga € pasymua u
peneBaHTHa 3a PaHHOTO fpekpaTABaHe Ha Aorosopa. [peaBapuTenHoTOo fatljaHe ¢amo no
cebe cu He e QocTaTbyeH WHAMKATOP 3a NpeLeHKa, T.e. € BaXHO e Ada ce NpeLeHn cnpamo
Tekylo npeobnagagawns NUXBEH NPOLIEHT, Y CAPAMO HEro - cymaTta Ha npearniaulaHeTo
MOXe. Aa € M B NOonsa Ha CTpaHa, uHuuuuvpana ro. BaxHo € UW3UUCcnABaHeTo Ha
KOMMNEeHcaUuusATa [a € NOCNeAoBaTENHO KATO MNOAXOA Y NPU CaHKLWA 3a Mo-paHHe nnatiaHe,
K NpY Monsa oT no-paHHo nnawaHe. CblUo Taka CLOTBETHUAT akTWB cnejsa ga € B
KateropuaTa ,AbpxaH 3a cbOupaHe Ha napuyHUTE noToun’ cernacHo BuaHec mogena Ha
npeanpvisitTneto, ©6) noTEbPKAABA, e Korate fAageH duHaHCOB nacws, OTYUTaH Mo
amopTusupaHa CToliHoCT, e MoaucduumpaH 6e3 ga ce oTnucea, TO eMEeKTLT OT Tasn
mMoaucbukaums TpsiGea ga ce npusHae B nevanbara unu sarybata. EdhekTsT ce uamepsa
KaTO pasnuka MeXay OopurMHanHuTe [OrOBOPEHW nNapuyHW noTouu u  Tesu, cnep
MoaAnbUKaUMATA, BUCKOHTUPARK N0 OpUrMHanHus eekTUBEH NUXBEH NPOLEHT.

» MCC 28 (npomeHeH) — WuBeCTULMKM B acouurMpaHd W CbBMECTHU
npeanpUaATUA — OTHOCHO ABLMTOCPOYHN YHACTMS B aCOUNUPaHN U CLBMECTHU NpeanpuaTs (8
cuna 3a roguwHm nepvoaw ot 01.01.2019 r. He e npweT o1 EK). Tasn npomsAHa yTouHnABa, Ye
npeanpuaTUeTo criegea Aa npunara MCOO 9, BriouMTenHO USUCKBaHVATA 3a oBesuenka,
OTHOCHO Y4aCTUATA B aCOLUMPaHK UMK CLBMECTHWU MPEANPUATUA, KOUTO hopmupaT HeTHaTa
WHBECTMLIMA C TE3W OPYKECTBA, ¥ 33 KOWTO He ce npunara OTYMTaHeTo Mo MeToha Ha
cobecTBenust kanutan. MNpoMAda B HaMepeHusita UNW NNaHoBeTe Ha PBKOBOACTBOTO HE Ce
cHMTAT 3a AOKA3aTeNCTBO 3a NPoMsAHa.

> MC®O 10 (npomeHeH) — KoHconupupanu cuHaHcoBu otdetm n MCC 28
(npomeHeH) — MHBECTULMN B acOLMUPaHU W CBBMECTHU NPeanpUATAS — OTHOCHO Npoaaxdu
WM anopT Ha AaKTUBKW MeXOy WHRECTUTOP W HEroBM acoLuupaHn Unu CbBMecCTHW
npeanpuatusa  (C oTnoxeHa edekTMBHa pata Ha BNu3aHe B cWNa, noagnexawa Ha
onpegensHe oT CMCC). Tean NpoMeHu ca HacOoYMEHW KbM pellaBaHeTo Ha CYETOBOAHOTO
TpeThpaHe Ha npogaxbuTe WM anopTuTeé Ha aKkTUBU Mexay WHBECTUTOP W HEroBw
acoUMMpaHi U CbBMECTHN NpeanpuAaTUA. Te NOTBLMKAABRAT, Y& CHeTOBOAHOTO TPETUPaHE
3aBUCU fanu NPOAABAHUTE aKTUBM WIK anopTUPaHUTE HEMOHETaPHW aKTUBW, KOHCTUTYupaT
WM He NO CbLecTBo ,6u3Hec” no cmuesita Ha MCPO3. Ako Tean akTUBY KaTo CbBKYMHOCT

He OTroBapAT Ha orpeaeneHneTo 3a ,6M3Hec” MHBECTUTOPBT NpusHasa nevanba wny saryba
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A0 npoLeHTa, CHLOTBETCTBALY, Ha fJena Ha .D.pyrmé HECBbP3aH WHBECTUTOPK B
acoLUMMPaHOTO UMK CbBMECTHOTO NpeanpusaTue. B cnyyaute korato ce npogasaTt akTveu
Unn ce anopTUPaT HEMOHETaPHN aKTUBU, KOUTO KAaTO CbBKYNHOCT ¢a ,0u3Hec”, MHBECTUTOPLT
npusHasa ususno nevanbara unu 3arybata OT TpaH3akuuATa. Teay NpomeHn Lie ce
npunarat nepcnexkTueHo. CMMC oTnoxw HavanHarta gaTta Ha NPUoXKEHNe Ha Tean NPOMEHN
3a HeornpefeneHo Bpeme.

> MopoBpeHua B MCOO Luken 2015-2018 (m. pekemspu 2018 r) -
nopobperns B MCC 23, MCC 12 n MC®O 3 BB Bpbaka ¢ MCPO 11 (B cuna 3a rogvwHu
nepuogn ot 01.01.2019 r., He ca npvety ot EK). Tesn nogobpeHust BHACAT 4YacTUUHU
MPOMEHN W pefakiuMu B CbOTBETHUTE CTaHAApT, OCHOBHO C Len Jda npemaxHar
CblyecTByBalla HEenocneaoBaTENHOCT UMM HEACHOTU B MPUIIOXEHUETO Ha MpasunaTta u
U3NCKBaHWSTA Ha OTASNHUTE CTAHAAPTU, KaKTo M Aa ce BHece Ne-NpeunsHa TepMUHONOrUs
Ha NMOHATUA. OCHOBHO MPOMEHUTE Ca HACOYEHW KbM CriegHuTe OBeKTH WK onepauuu: a)
MNOACHABAT, Ye KOoraTo eaHo npeanpusitTue npugobuBa KOHTPON Hag OwsHec, KoiTo e
CbBMECTHa AeWHOCT, TO crneaga Aa rnpeusuucnyt (MPeoueHn) NPeauiuHo AbpXKaHUTe cu
AfnoBEe B To3W BusHec npn npunarade Ha MCOO 3. Cbwo Taka ce YyTouHsBa, Ye KOoraTto
efHo NpeAnpuaATUe Npuaobne CLBMECTEH KOHTPOS B BU3HEC, KOTO € ChBMecTHa AelHOCT,
TO He cnejsa Aa nNpensvucnsBa NpeaullHO AbpXaHuTe AAnoBe B HEro Npu npunaraHe Ha
MCOO 11; 6) noacHsiBaT, Y& BCUYKM AAHBYHW MOCNEAMUN OT JaHbLUW BbpPXy AOXOZWU OT
AusuaeHTy (T.€. nNpu pasnpegeneHve Ha nedyanbaTa) cnepea ga ce nocovar B nevanbaTa
unu 3arybaTta He3aBMCUMO Kak ca Bb3HUKHanyM — npu npunaraHeto Ha MCC 12; v B)
NOAICHABAT, Y& AKO MPY 3aemMy CbC CreuuanHu uenu sa cuHaHcupaHe Ha onpefeneH
KBanuULMpaH akTMe, OCTaHaT HenoraceHW cnej KaTto akTUBLT CTaHe roToB 3a
npeasupeHarta ynotpeba unu npopgaxba, Tesn 3aeMn CTaBaT 4acT OT hMHaHCUpawuTe
cpepcTea ¢ obLIO NMpeAHasHaueHue, KOraTo Ce M3YMCrsiBa HopMaTta 3a Kanuranuwaauvs no
pefa Ha MCC 23.

> MCC 19 (npomeHen) — [loxoau Ha HaeTu nvua (B CUANa 3a roguLLIHKA NEPUOAW
oT 01.01.2019 r., He e npuet oT EK). Tasn npomsHa yTo4HABA, Y& B CMyYan Ha NPOMEHN B
nnaHoBeTe 3a ASMUHUPAHN A0X0AW, CbKpallaBaHe Wnu ypexaaHe, B OnNpeaensHeTo Ha
pPasxoOWTe 3a TeKyl TPYAOB CTaX W pasxoduTe 3a NUXBU 3a Nepuopa cnep NpeoueHkaTa,
APYXECTBOTO € ANBXHO [a U3NOM3Ba 3anoXeHUTe B Hes npeanonoxeHns. JonbnHUTenHo
ca BKIMOMEHW U3MEHEHWs B ONOBECTHABaHETO Ha edexTa npu NPoOMeHW B NNaHOBeTe 3a
AedrHnpaHu oxoan, CbKpallasaHe unu ypexaaHe BB Bpbaka C ropHaTta rpaduua(taeaqa)
Ha aKTVB No nnaHa.

» MC®O 3 (npomeHeH) — bussec komBuHauum (B Cuna 3a roauniiHi nepuoaun ot
01.01.2020 r., He e npueTt o1 EK). Tasn npomsHa Kacae AaAeHOTO B NMPUNOXEHUATA KbM
cTaHpapTa onpeaeneHue 3a ,0usHec” 1 e CcBbp3aHa ¢ TPYZHOCTUTE, KOMTO NpuaobueailoTo
npeanpuaTue cpella B npeueHkara aganu ce npuaobuea GU3HEC NN CbBKYNHOCT OT aKTUBW,
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‘WameHerneTo LUenu: ‘a) fa usscHn, ve 3a fa Gbae onpedeneH Kato GUsHec, NpuaotuTtusT

HaBop. OT felHOCTU 1 akTBK Tpabea fa BKMIOYBA KATO MUHUMYM BIIOXEHUTE PecYpcH U

onepaTiBHI NPOLIECH, KOUTO 3ae[HO BOAAT A0 Cb3AABAHETO Ha NPoAykT; 6) Ja ce CTECHST
AedHuLmuTe 3a ,BusHec” 1 3a ,NPOAYKT’, KATO CE CbCPEAOTOMaT [0 CTOKATE W yernyruTe,
NPeoCTaBAH Ha KIUEHTA U KaTo ce OTHEMe hOKYyCHT BBPXY CNOCOBHOCTTA 3a HamansasaHe
Ha pasxoaute; B) Aa A00aBW HACOKM W WIIOCTPaTUBHW - NPUMEPW, KOUTO Aa MOMOTHAT Ha -
NPeanpuATAATa B NpeueHKkata ganu e rpuactut onepaTMBeH Mpouec; r) Aa npemaxHe
V3VCKBAHETO 33 OLEHKa 3a ToBa fany nasapHuTe Y4acTHULWM Ca B CLCTORHWE Aa 3aMEHAT -
| FMNCBALLUTE Pecypok W OMepaTMBHM MPOMECH B MpuaoBMBaHoTo npeanpusThe, 3a na
MpoAkIKAT fa Ccb3gasBaT NpoAyKT, W A) Aa ce Aofasy onuusTa 3a T.Hap. TecT 3a
KOHLIEHTPALUSA, KOWTO MO3BOMIABA ONPOCTEHA OLEHKA 3a TOBa, [ani AafieHa ChbBKYMHOCT OT
OEAHOCTY 1 aKTMBY e BusHec, unu He.

2.2, [lpunoxuMa MepHa Gasa

HacToawumst roguiieH duHaHCOB OTYET '@ U3roTBEH NpK cnasBaHe Ha npviHu,mna Ha
ncTopudeckara LeHa, MoautuLyvpaH B onpeieneH cryyvan ¢ NpPeoLeHKaTa Ha HAKON akTuBK
W nacveu JO TAXHaTa cripaseanvea CTOMHOCT KM Kpas Ha OTYETHMA NEPUOA, ACKOMKOTO
VTOBa Ce W3UCKBA OT CbOTBETHWTE cquoso,qu CTaH,D,apTVI U Tasn CTOMHOCT MOxe ga bnae
A0CTOBEPHO YCTaHoBeHa. MoaobHu OTKNOHEeHMA OT MPUHUWNA Ha WCTOPWYecKaTa LieHa ca
ONOBECTEHW TMpU ONOBECTABaHE Ha C4YeTOBOAHATa NOMUTUKA Ha ChLOTBETHUTE MecTa no-
HaTaTbK. Bouukv ganHu 3a 2018r. v 3a 2017r. ca npeacraseHy B XUR, NB., OCBEH axo Ha
CBHOTBETHOTO MSICTO HE € NOCOYEHO APYro.

2.3. OuensBaHe no cnpasennuaa CTONHOCT

Hsakon cHeToBOAHW CTaHBapTW AaBarT BBbIMOMHOCT 3a npuemaHe Ha nogxon 3a

. MbPBOHAYANHO 1. NOCNEABALIO OLEHsIBaHe Ha ONpefeneHn. aKTUBW 1 Nacueun_no. TAXHaTa, .

cnpaBeaniBa CTOMHOCT. 3a HAKOW (DUHAHCOBM aKTUBU U MacKBX CYETOBOAHUTE CTaHAAPTU
M3VCKBAT 3AKITIOMUTENHa OLeHKa No cripaseanvea CTOMHOCT. CnpaBegnvBarta CTORHOCT €
ueHara, xoato 6u Buna _honyqua npu npo,qamGaTé Ha aKTMB Wnn nnareHa npu
APEeXBBPIAHETO Ha nacuB B obuuaiiHa CAEnKa MeXay nasapHX y4acTHUUM KbM faTaTta Ha
ousHsBaHe. Tasu CTEAHOCT cneasa ga ce onpefens Ha OCHOBHUA nasap 3a [pyXecTBoTo,
MAY NPW TMACATa Ha TakbB, HA HAW-M3TOAHUS, [O KOWTO TO MMa SOCTBN KbM Tasy gaTa.

CnpaaennmaaTa CTOMHOCT Ha nacus oTpasdea pUCKa OT Heu3nkNHEHNE Ha 3a0biTKEeHWETO.

. Korato e BhamoxHo, [lpykecTBOTO OLeHsABa CripaBeArmMBaTa CTOAHOCT Ha eAvH akTve w1

MacuB, N3NON3Baiiki GOPCOBUTE LUEHU HA aKTUBHUS [a3ap, Ha KOMTOo Toi ce koTupa. MasapsT.
Ce CuMTa 33 AKTUBEH, KO CAENKUTE 3a TO3M akTUB WINt Nacus ce M3BLPLIBAT C AOCTATBYHA
vyectota U obem, Taka ue ce ocurypsiea HenpekbCcHaTa LeHoea mHdopMaumsa. AKo Hama
BopcoBa LeHa Ha aKTMBeH nasap, JpYKEeCTBOTO W3NOM3Ba TEXHUKM 3a OUEHSBaHe, KaTo
MaKCUManHO Manorn3sa MOAXOASIUN HaBrogaemMi BXOAAIUM AaHHN U CBEXAA OO MUHVAMYM
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u3nonasaHeTo Ha HeHabnopaemute. MsbpaHata TexHuKa Ha OUeHABaHe OOXBALLA BCUUKM
(aKTopi, KOUTO NasapHuTe yuacTHUUM Ouxa B3enu B Mpegsui npu LeHooBpasyBaHeTo Ha
chenkata. KoHuenuusaTa 3a cnpaseanMBaTa CTOWHOCT Npeanoriara peanuaupade Ha
PUHAHCOBKTE MHCTPYMEHTU Ypes npopaxba. B noedeto cnydan oBaye, ocobeHO no
OTHOLLEHME Ha TeKYLYUTE ThPrOBCKN B3EMaHUA U 334 BIDKEHUA, KAKTO U HONYUYSHUTe KpeauTw,
BpyxecTBOTO OvaKkBa fa peanusupa Tean (DUHAHCOBM aKTUBM U MAcWBN 4pes TAXHOTO
LIANOCTHO 00paTHO u3nnauiaHe unu noracreaHe BbB BpeMeTo. 3aToBa Te ce NpeacTassT no
TAXHATA HOMMHaNHa unu  amopTu3upyeMa CTOWHOCT. lonamaTta 4acT oT (huHaHCOBWTE
aKTUBM K NAGKUBM Ca KPATKOCPOYHU NO GBOSITA CLLUHOCT, NMOPaan ToBa TAXHaTa cnpaBeanvBa
CTOMHOCT € NpuBnu3nMTenHo pasHa Ha banaHcoBaTa.

PBKOBOACTBOTO Ha [IpyKeCTBOTO cuMTa, Ye Nnpu ChliecTBYBaLMTEe O0BCTOATENCTRA
NpeAcTaBeHUTe B CUETOBOAHWST Oanadc OUEHKM Ha (PUHAHCOBUTE aKTWBM W NacuBW ca

BBE3MOXHO HaR-HAAEXAHW, afeKBaTHY 1 DOCTOBEPHU 3a LIeNnnTe Ha hvHaHcoBaTa OTHETHOCT.

2.4. Konconupauun

Kem 31 nexkemspu 2018 r. [IpyecTBOTO He MpUTEXaBa KanNWTanoBo yyactue B
ApYyrn U ApyXecTBa.

2.5, CpaBHUTenHu paHHU

CobrnacHo 6bNrapckoTo CYETOBOAHO 3aKOHOAATENCTBO W pernameHTUpaHuTe 3a
npunoxeHune MCC, duHaHcoBaTa roguHa fpukniouBa xbM 31 JekeMBpPU U TbProBCKUTE
ApYXecTBa ca AMBbXHW [a NpedcTaBAT rogvliHv (brHaHCOBU OTYETM KbM Cbllara fara,
3ae[HO CbC CPaBHUTENHW JaHHW KbM TasuW fara 3a npeaxogHata roguHa. B cnydail ve
OpyecTBOTO € USBBPLLIUMO NPOMEHU B CHETOBOAHATA CY NOMUTUKA, KOUTO Ca NPUNoXeHu
PETPOCNEKTUBHO UMY aKO € U3BBLPLIMNG NPEeU3YUCIIEHNs Unk peknacudmkauun Ha OTAeNHN
nepa, TO MPeACTaBA CcpaBHUTENHW AaHHY 3a OBa NpPeaxofHW OTYETHW nepuoda B

cyeToBOAHUA BanaHe v CLOTBETCTBALLUTE MY NOACHUTENHM MNPUNOKEHNA KaKTO crnepBa:
a)  KbM Kpas Ha Npeaxodrusi OTYETEH Nepuosa;
6)  KbM Ha4yanoTo Ha Hal-paHHUA CpABHVIM NEpPUOA,

B ocraHanute enemeHT# Ha hUHAHCOBMA OTYET U CLOTBETCTBALUATE UM
NOACHWUTENHW CBefeHWA CpaBHWTENHaTa I/IHCbOpMaLMFl Ce npeacraBA camo KeM Kpasa Ha

npeaxonHuA OT4YeTeH Nepnog.

2.6, 3HaymMM npeuUeHKM Ha pPBLKOBOACTBOTO MNPM  npunaradHe Ha
cyeTOBOQHATa MONUTUKA - CYETOBOAHM NPEANONOKEHUA U MPUONUIUTENHAU

CUHeTOBOAHWN OLeHKN

3HauMmMuTe npPeLerKM Ha PLKOBOACTBOTO MNPW NPUMNAraHeTo Ha CYETOBOAHUTE
NONUTUKN Ha [Ipy>XeCTBOTO, KOUTO OKa3BaT HaW-CbLLECTBEHO BRUAHWE BbPXY PUHAHCOBUTE

OTYEeTH, Ca onNUcaHi No-gony. OcHoBHUTE N3TOYHWUN Ha HECUIYPHOCT NpXt U3NOn3saHeTo Ha
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NPUBNN3UTENHUTE CYETOBOLHU OLIEHKU Ca ONUCAHK B NOSCHeHVe 2.6.2.

2.6.1. OTCpOYeHU QaHBYHY AKTUBI

OueHkaTa Ha BEpPOATHOCTTa 3a ObAelm obraraeMm AOXoOM 3a YCBOSBAHETO Ha
OTCPOMEHN AaHBYHM akTueW ce Gasupa Ha nocnefHata ogobpeHa GlomxeTHa NporHosa,
KopurupaHa OTHOCHO 3HauMMKu Heobrnaraemy npuUXogu W pasxoaum U creumubuyHn
OrpaHuyeHns 3a NPeHacAHe Ha Hensnon3BaHn AaHburK 3arybu unu kpeguti, Ako HagexaHa
NporHosa sa obnaraeM AoxoA npeanoriara BEPOSTHOTO UMON3BAHE Ha OTCPOYEH AaHbyeH
aKTUB 0COGEHO B Cry4au, KOraTo akTBbLT MOXe Aa ce ynoTpebu 6es BpeMeBo orpaHnyeHue,
_ ToraBa OTCPOYEHWAT [aHb4eH aKTWB ce NpusHaea usuano. MpuaHaBaHETO Ha oTCpoueHU
ASHBYHN aKTUBK, KOMTO NOASIEXKAT Ha ONPEAEerneHy NPasHN UM UKOHOMWYECKW OrpaHnyeHns
VAN HeCUTYPHOCT, C& NpeLieHaBa OT PBKOBOACTBOTO 3a BCEKW OTAENEH cnyYait Ha 6asaTta Ha
crieyuprdHnTe hakt U 0B6CToATENCTBA.

2.6.2, HecHrypHOCT Ha CYETOBOAHUTE NPUBNIM3UTENHM OLIGHKM

CueToBofHa nonuTuKa npunaraxa cneg 01 auyapu 2018 roauHa

Mamepuanxu 3anacu
Hopmarie+ kanayumem

HopmanHusit nponsBoACTBEH KanauuteT Ha GPYXecTBOTO e onpeaeneH Ha 6asa
NPeUeHKUTE Ha PBLKOBOACTBOTO (CNEA HaNpaBeHU aHann3y) 3a oNTUMAanNHO HaToBapBaHe Ha
HEeroBuUTe NPOV3BOACTBEHM MOLYHOCTM U Bb3BPBLLAEMOCT Ha WHBECTULMUTE B TAX, Mpw
NPOAYKTOBa CTPYKTYpa HA NPOW3BOACTBOTO, NpUeTa 3a obuMaiita.

ObesucHka

B kpas Ha BcAka dumHaHCcOBa roAuHa [APYKECTBOTO W3BLPLWIBA Npernes Ha
CbCTOAHWETO, CPoOKa Ha FoAHOCT U W3NOM3BAEMOCTTA Ha HanWYHUTE MaTepuanHu sanacu.
Mpy ycTaHoBABaHE Ha 3anacy, KOUTO CbABLPXAT NOTeHUManHa BEPOSATHOCT ga He Gbaar
pearmanpaHy 1o cbllecTeyBawjata UM GanaHcoBa CTOWHOCT B CreABaliMTE OTYETHW

nepuoav, ApPYXecTsoTo ofesueHsBa MatepuanduTe 3anacu [0 HETHA peanusvpyema
CTOWHOCT.

UsyucneHue Ha ovakeaHu Kpedumuu 3a2ybu 3a npedocmaeeHu 3aemMu U
Mmbp208CKU 83eMaHus

UNamepBaHeTo Ha ovaxBaHaTa KpeauTHa 3aryba 3a (puHaHCOBU aKTUBK, OTYMTAHKU NO
amopTuaupaHa CTOWHOCT (NMpefoCTaBeHn 3aeMu U TbProBCKKU B3eMaHus) e obnacT, KOoaTo
U3MCKBA M3NON3BAHETO Ha KOMMIIEKCHN MOAENN 1 ChLUECTBEHU NPeAnonoXeHus 3a baeun
MKOHOMUYECKN YCNOBUSA U KPEAWTHO MOBEAEHWE Ha KNWEHTW W ASTBXHULM (Hanpumep
BEPOATHOCTTA KOHTPAreHTUTE @ He M3MBNHAT 3a0bIMKeHVATa G U NPOUSTUMALLTE OT THAX
sarybn).

3a npunaraHeTo Ha Te3y W3UCKBAHMA PBLKOBOACTBOTC HAa APYXECTBOTO Mpasu
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pefuLia CeUIeCTBEHW NPpeUeHKK, KaTo:

a) ONpeAenAHe Ha KpUTEep 38 WASHTUMMLMPAHE U OLGHKA Ha 3HAUUTENHO
YBENUYEHNe Ha KPeOUTHNA PUCK;

6) usbop Ha noAxoAsAM MOAEN 1 NPeanoNOKEHNA 33 N3MepBaHe Ha oYakBaHWUTe
KpeauTHu sarybn;

B) hopmupaHe Ha rpynu OT CXOAHW HUHAHCOBY aKTUBK (nopTchelinu) 3a uenute Ha
U3MEPBAHETO Ha OMaKBaHUTE KPEAUTHY 3aryou,

r) YCTaHOBSIBAHE 1 OLGHKA 3a 3aBUCMOCTTa MEXAY UCTOPUYECKUTE MPOLEHTM Ha
ApOCpOHMe U NOBEABHMETO Ha ONpeAeneHy MaKkponoKasaTenu, 3a A4a ce 0TpasaT edekTuTe
OT MPOFHO3WTE 3a Te3Wu Makponokasarenu B Obdelle Npu U3UYUCNEHUSTA HA OYaKBaHWTe
KpeauTHU saryBu.

3a mbpeoecKume gzemMaHus

ApyXecTBOTO W3MON3Ba MaTpuua 3a NPOBU3MA 33 UBUUCIIEHWETO HA OYaKBAHWUTE
KPEAUTHM 3arybu oT Tbprosckute B3emanus. [poLeHTUTe Ha nposBusWMTe ce GasvpaT Ha
AHUTE MPOCpoYMe 3a MPYNM OT PasANYHN KNUEHTCKN CETMEHTU, KOUTO MMaT CXOOHW Mogenu
Ha 3aryba (reorpachckn NpusHaK, TUM KNWEHT U PEATUAHT).

MaTpuuata 3a NpoBKsKA MLPBOHAYANHO CE& OCHOBABA Ha AETatfHI UCTOPUMECKM
HabnofeHrs 3a MPOLUEHTM Ha HechOMPaeMOCT Ha B3EMaHWATa Ha APYXECTBOTO W
ABWXEHWETO Ha B3emaHuaTa no rpynu npocpouunsa. OBUYanHO ce M3nonsBaT UCTOPUYECKU
HAaHHW NoHe 3a TPWU roANHN chpﬂmo Aararta Ha puHaHcoBus oTYeT. [pyxecTBOTO Kanubpupa
mMaTpuLaTa Taka, {4e fa Kopuripa UCTOpUYecKy YCTaHOBEHUTE 3aBUCUMOCTU 3a KpeauTHUTE
3arybuv ¢ nporHoaHata UHOPMAaLIA, W3NON3BaNKA U BEPOATHOCTHN ClieHapun. Hanpumep,
aKo ce OvakeBa MPOTHO3HWTE WKOHOMMYeckn ycnosua (rmp. BBIM) ga ce BnowaT npes
Crneppawjata roanHa, KOETO MOXE Aa AoBeAe A0 YBENUYEHUE Ha NPOoCcpoqUsTa B OafeHUS
CEKTOP, UCTOPUMECKMTE MNPOLEHTU Ha HeusnbnHeHwe ce xopurupaTt. Kbm BcAka oTyeTHa
Aara, HabnohaBaHUTe UCTOPUHECKN MPOLIEHTWU HAa HEeUZMbIIHEHVE ce aKTyarnusupaT n ce
OTUUTAT ehEeKTUTE OT NPOMEHMNTE B NPOrHO3HUTE OLIEHKN.

OuenkaTa Ha CLOTHOLLIBHUETO MEXDY HabniogaBaHTe UCTOPUYECKN NPOLEHTU Ha
HEWU3NMbMHERVIe, MPOTHOSHUTE WUKOHOMMUYECKM YCIIOBUA W OYaKBaHUTE KpedWTHW 3arybu e
CbleCTBEH2 CYeTOBOAHA  oueHka. CTOMHOCTTa Ha oOvaKBarwuTe XpeauTHU 3arybu e
YYBCTBUTENIHA KbM NPOMeHW B 06CTOSITENCTBATA M NPOrHO3HWTE YCnoBws. VcTopudeckute
KpeAMTHK 3aryBu Ha APYXECTBOTO U MPOFHO3HUTE MKOHOMUMECKW YCNOBUS MOraT ga ce
OTKIOHSBAT 3a AeNcTBUTENHaTa HeckBupaeMocT B GbheLle.

S8a npedocmaesenu 3aemu

Apyxectsoro e Bb3anpueno obuivsa noaxod 3a UsuucrsBaHe Ha obesueHkaTa oT
ouaksaHuTe ObAELN KpeanTHY 3arybn Ha npeaocTaseHnTe 3aemu, cbrnacHo MCPO 9. 3a
yenTa ApYXecTBOTo npunara usGpaH oT Hero mogen. Herosoto NpUnoxexne MuHasa npes
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HAKCNKO CTBIKW. FlbpBO Ce onpegdenst KPeOUTEH PENTUHT Ha ANMbKHMKA nocpeacTeoM
METO4ONOrN Ha BOAELUM PEWTUHIOBY areHLUn 3a CbOTBETHUTE CEKTOPW B MKOHOMUKATZ W
CBOTHOLIEHUS, KONMUYECTBEHW U KaveCTBEHW napameTpu Ha M nokasarenu 3a AafeHoTo
ApyxecTBO. KaTte BTOpa CTbhka, Ypes CTAaTUCTUHECKM MOAESNM, BKIIOUYBALLM NCTOPUHECKN
AaHHW 3a BEPOATHOCTU 32 HeusnbnHewue (PD), npexoau MexQy pasnuuHn peiTuHMK,
MaKpOUKOHOMUYECKN JaHHI U NPOrHo3K, Ce NPECMATAT peneBaHTHUTe mapruHaniu PD no
FOOMHW 3a BCEKW PEUTUHr. Ha TpeTo MscTo, Ha 6asa Ha TO3W aHanmMs U onpegeneHus
PEUTUHN, KAKTO W HA KOMMNMIEKC OT MOKA3ATENU 33 XapaKTepuCTUKW Ha VHCTPYMEHTA KbM
Aiatata Ha BCeKM (MHAHCOB OTUET, C& ONPEAensiT: eTansT Ha WHETpyMeHTa (ETan 1, Etan 2
ynu ETan 3), HyxHute PD 3a cpoka Ha UHCTPYMEHTa, KakTo U saryGaTa 1Py HeW3nbrHeHNe
(LGD). Fpn onpenensHeTo Ha 3ary6aTa ce B3emMaT Npefsug BCUYKM rapaHTupanin nunu
obeaneveHyt Wunv 3acTpaxoBaHu, 10 TO3M HauMH, KaTo MOCNEAHA CTHAKA, W3NON3BaRKu
BCUYKK Te3u napameTpy, W cnep AMCKOHTUpaHe, ce A0CTWra 40 KanKynauus Ha OLEeHKaTa Ha
oJakBaHaTa KpefuTHa 3aryba 3a ChLOTBETHUSA Nnepuos Ha CLOTBETHNS (DUHAHCOB aKTuB.

B etan ,mepeu” ce BKIKOYBAT NPeoCTaBEHN 3aemMu, KOUTO ca KrnacudulmpaHi kaTo
~PEOOBHK" CbIMacHO BBTPelHO paspaboTeHa PUCKOBA KnachUKaLmMoHHa cxema. Toea ca
3aemu, NPEAOCTaBEHU Ha ANbLXHALMK C HUCKK PUCK OT HEUSMBIHEHUE, PeA0BHO 06cHysKBaHe,
Ge3 3HaUMTENHN BrOLIABaHNSA B KIIOYOBW MOKA3aTeNt (PUHAHCOBU U HEBUHAHCOBM), U He
ca Hanuue AbLIUKAMMW CYyMU, KOMTO ca B ripocpoumne. Ouaksanara 3aryba o7 obesueHka 3a
TE3W 3aeMu ce UsuncnAsa Ha Hasa Ha BEPOATHOCT 33 HeW3NblHeHWe 3a cnepgpalwute 12
Mecela W O04YaKBaHeTO Ha [ApPYXKeCTBOTO 3a pasmepa Ha 3aryba npu exkcrnosuums B
HeusMbNHeHWe B cnearawnte 12 meceua.

B eTan ,BTopu” C& BKITIOYBAT NPEAOCTaBEHU 3aeMit, KOUTO ca KnacutuumMpaHu kaTo
LCBMHUTENHW'. ToBa ca 3aeMu, NPU KOUTO e Hanule ycTraHoBeHo (Ha Basa xomnnexkc ofT
noKasaTenu) CbLUeCTBEHO BNOLIaBaHe Ha KPESOWTHUA PUCK, CBBLP3aH C ANLXHWKA, CPAMO
MbPBOHAYANHOTO NpU3HaBaHe Ha ekcnosvumata. OvaksaHaTa 3aryba ot obesleHKa 3a Teaun
3aemMy ce uauucnsaBa Ha Dasa BEpOATHOCT 3a HEWSNBIHEHWE 33 LEenus JKUBOT Ha
npegocTaBeHsl 3aemM, KOWTO Ce cunTa 3a KpeauTHO-HeobesleHeH W OYyakBaHeTo Ha
APY¥eCTBOTO 3a pa3mepa Ha 3aryba npu ekcnosvuust B HEVU3NbIHEHVE 3a LETUAT I XKU3HEH

LUKB.

B eTan ,tpu” ce BKMIOUBAT NPE[OCTABEHU 3aeMYi, KOUTO Ca KMachULMpaHu KaTo
,388MW B HemsnbnHeHeHwe”. ToBa ca 3aeMu, NpU KOWTO ca Hanuie AOoKa3aTencTea, ude
AKTUBBLT € KPeaUTHO-06e3LeHeH, T.e. HACTLNUIO e KPeAUTHO ChLOWUTUE (CBIMacHo npueTara
NOMUTUKA 3a CLCTAB Ha CbOWTWA 33 HeusNbiHeHue). 3a uefiTa ce U3BbLPLIBA aHanua Ha
cuctema ot n0|<aaa1'ehw, W3MNON3BaHN KaTo WMHIAMKATOPW 3@ HACTbNUNW KpeauTHu 3arybu,
3arybarta oT ofesueHka 3a Te3n 3aeMu ce u3uucnsea Ha 6asa BEPOATHOCTHO-NPETErNeHM

CleHapui 3a ovaksaHeTO Ha [ApyXeCTBOTC 3a pasmepa Ha 3aryba npwu KpelTHO-
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06esLieHEHa eKCno3MLMA B HeU3MbAHEHMEe 3a Lenus! i )KU3HeH LKBI.

lpenocTaBeH 3aem, PECneKTUBHO (DUHAHCOB aKTUB, © G KpeauTHa obesueHKa,
KOraTo ¢a HacTBLIMIM eAHO WK NoBeYe CLOUTVA, OKa3BalM HeBNAaronPUATHO Bb3aelcTENe

BLPXY ovaksanuTe Sbaelum NMapru4HK NOTOLW OT TC3W 3aeM, PecneKTUBHO CIDI/IHaHCOB aKTuB.

Mpu U3roTBAHETO HA WHAMBMAYANHUA (DUHAHCOB OTYET PLKOBOACTBOTO npasi
peanua npeanonoXeHus, OLEHKN 1 AONYCKAHWS OTHOCHO NPU3HABAHETO M OLEHABAHETO Ha
aKTWUBM, NACKBY, NPUXOAN ¥ PasXoau.

DeWicteutentute pesyntat moraT Aa ce pasnuuaBaT OT MPEArnonNOXEHUATa,
OLISHKNTE U [OMYCKAHUATA Ha PBKOBOACTBOTO U B PEAKW Cryyay CLOTBETCTBAT HaMbiHO Ha
npeaBapuTENHO OLEHEeHNTe PesynTaTu.

WHgopmaLms OTHOCHO CBbLUSCTBEHUTE NPEANONOKEHUs, OLIEHKA U AonyckaHus,
KOWTO OKa3BaT Hal-3HAUUTENHO BMSHUE BBPXY NPUSHABAHETO U OLEHABAHETO Ha aKTUBM,
nacuey, NPMXOAN U PA3Xoau € NpeacTaBeHa no-aony.

ObesleHKa Ha OblePHU ApyXecTBa

3a saryba ot obesueHka ce NpUaHaBa cymaTa, ¢ KOATO BanaHcoBaTa CTOMHOCT Ha
A3AAEH aKTUB NN €4uHWLIa, reHepupalla NapiyHn NoTouu, NPEBULLEEa Bb3CTAaHOBUMATA UM
CTOMHOCT, KOSITO & Mo-BUCOKATa OT cnpasefnuBaTa CTOWHOCT, HaManeHa ¢ pasxogute Mo
npofaxba Ha AajleH akTue, U HeroBaTa CToOWHOCT B ynoTpeba. 3a Aa onpeneny CTOWHOCTTa
B ynotpefa, pLKOBOACTBOTO Ha [IpyecTBOTO M3uMCMsiBa ovakBaHuTe Gbaewi NapuyHm
noTouu 3a BCAKa eAuHWUa, reHepupalja nNapuuHu NoTouun, U onpefens RoaxXoaAaLus
AVICKOHTOB (hakTop ¢ Lien KankynupaHe Ha HacTosAwlaTa CTOWHOCT Ha Te3u NapuyHn roToLm
(ex. noscwenue 2.15). pu wusuicnaBaHe Ha ovakBaHKTE GbAEIM NAPUYHU TOTOUM
PBKOBOACTBOTO {ipaBW NPEAnonoXeHus OTHOCHO Obaewmnte OpyThHn nedanbu. Teau
NMpeanonoXeHns ca cBbp3anyn ¢ Obpewmn cvbutua n obcroaTencTra. [JeicreutenHuTe
pesynTaty MOraT fia cé pas3fiuyaBaT U [a HanOXaT 3HAYUTENHM KOPEKLIMW B aKTUBMTE Ha
OpyxecTBOTO Npe3 crneasallata oTyeTHa rogmHa.

B noeeueTo criyyau rpvi onpedensHeTo Ha MPUAOXAMWA AWNCKOHTOB hakTop ce
npaBit OUEHKa Ha noaxoAslMTe KOPEeKLUMM BbB Bpb3Ka C NasapHUs PUCK WU PUCKOBUTE
hakTopK, KOUTO Ca CreLmMduyHn 3a OTASNHUTE aKTUBM.

lMoneseH XUBOT Ha aMopTuInpyeMin aktusu

PrxoBoacTBOTO npepasrnexia nones3Hna XWBOT Ha aMOoPTUIUPYEMWUTE aKTUBW B
Kpaa Ha BCeKW oTyeTeH nepuon.

Kem 31 nekemspun 2018r. pLKOBOACTBOTO ONpeaens NONesHUA XWBOT Ha aKkTUBATE,
KOMTO MNPEACTaBnsABa O4YaKBAHWAT CPOK HA NOn3BaHe Ha akmBuTe OT [lpyXecTsoTo.
MpeHoCHWTE CTOMHOCTN Ha akTUBWTE ca aHanmanpasu B nofacHeHve 3 v 4. JeiRcTBUTENHUAT
flofies3eH XUBOT MOXE Aa ce pasnu4apa OT HanpasBeHaTa OueHKa nopagy TEeXHWYECKo ¢
MopanHo uaxabapaHe.
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3agbnkeHue 3a nannawaHe Ha AE(i)HHHpaHM aoxoan

PBKOBOACTBOTO OLEHARA BEAHBXK FOAWLLIHO C NOMOLTA HA HE3aBUCUM aKTroep
3afbMKeHneTo 3a usnnatlaHe Ha AecbuHmpaHn goxoan. felicTBMTEnHaTa CTOMHOCT Ha
38bIKEHNeTO MOXe Aa Ce pasnuyasa OT npeasapuTeniHaTta OUEeHKa rnopagu HeliHaTta
HECUTYPHOCT. bbAeln yBenuueHns Ha sannatiie Cblo Ce B3eMaT Nofd BHUMAHMWE.
LvckoHToBuTe hakTopK ce ONpefensaT KbM Kpas Ha BCAKA roAvHa KaTo ce B3UMa npeasna
AOXOAHOCTTA Ha AbPXABHU LEHHN KHWKA.

CueToBOAHA NONUTUKa NpunaraHa fo 31 gekemspu 2017 roauHa

Crpaseannea CTOWHOCT Ha PUHAHCOBN UHCTPYMEHTH

PBKOBOACTBOTO M3MOMN3BA TEXHWKM 33 OLIEHABaHE Ha CNpaBefnvsaTa CTOMHOCT Ha
(DHAHCOBN WHCTPYMEHTU NPy NMNca Ha KOTWPaHW LEHW Ha akTveeH nasap. Moppo6HocTy
OTHOCHO U3NOM3BaHUTE MNPeOnoNoXeHUs! ca NpeACTaBeHU B NOACHEHUATA 3a (HMHAHCOBW
akTuBy v nacueu. Mpy NpunaraHe Ha TEXHWKN 32 OLEHABAaHE PLKOBOACTBOTO W3NOM3Ba B
MaKkcumanHa cTeneH nasapHu AaHHu 1 NPeanonoXKeHUA, KOUTO NasapHUTE yqacTHULK Buxa
BBINPUENN TPW  OLUEHABAHeTO Ha fJaaeH uHaHCOB MHCTpymeHnT. Korato nuncear
NPUNOXUMYU na3apHy AaHHW, PLKOBOACTBOTO W3NON3Ba CBOATA HaW-fobpa OLUeHKa Ha
npeanonoXeHuaTa, Kouto 6uxa Hanpasuny NazapHUTe yyacTHUuW. Tesn OUEHKW MoraT fa
Ce pasnuyasar OT AEWCTBUTENHUTE UEHW, KoWTo Ovxa Buny onpepeneHu npu cnpaeegnusa
nasapHa cgenka mexay UHhopMUpanm N XenaeLym CTPaKK B Kpana Ha OTYETHUA Nepuof,.

2.7. DyHKUMOHaNHa BallyTa U BanyTa Ha npefcTaBsHe

dyHKUMOHaNHaTa BanyTa Ha [pyxecTBoTo e BanyTata, B KOATO C& M3asbplupaTr
OCHOBHO CAEMNKNTE & CTpaHaTa, B KOATO TO & PerncTpupaHo. Toea e BbnrapckusT nes, KonTo
CbIMACHO MECTHOTO 3aKOHOLATENCTBO & G PUKCUPaH Kypc KbM €BPOTO NPU CLOTHOLLEHKE 1
espo = 1.95583 ne. BHB onpegens o6meHHWTe KypcoBe Ha Gbnrapckns Nee KbM ApYruTe
YYXAECTPaHHN BanyTh, MW3MON3BaikK Kypca Ha €BpOoTO KbM CbOTBETHATA Banyta Ha
mexiyHapoauute nasapu. [lpy nbpeoHaqanHO npusHaBaHe, COEMKa B uy)XKGECTpaHHa
BanyTa ce 3an1cBa BbB (PDYHKUMOHANHATA BanyTa, KaTo KbM CyMaTa B YyXXAECTPaHHa BanyTa
ce rpunara OOMEHHUAT KypC KbM MOMEHTa Ha cpenkata unu cbButneto. [Mapuunute
CpeacTBa, B3eMaHuATa W 3afbiKEHWATa, [AEHOMMHMPaHW B 4yXAecTpaHHa Banyra, ce
OTYMTaT BbB (hYHKUMOHaNHata BanYTa, KaTto ce npunara oBMEHHWAT Kypc, nybnukysaH oT
BEHE 3a Bcekut paboteH aeH. Kem 31 AekeMBpU Te ce oueHsBaT B BBNrapcky Nesa, KaTo ce
“3NOnN3Ba 3akmounTenHUAT ofmeHed kypc Ha BHB kbM kpaa Ha oTtyeTHMA nepuod.
Edbektute OT KypcoBWTE pasrukv, CBBbP3aHW C YPEXOAAHeTO Ha GOenkv B 4yKaecTpaHHa
BanyTa, UnNW OTYUTAHETO Ha CAENKU B MyXOSCTpaHHa BanyTa No KypcoBe, KOUTO Ca PasnuyHM
OT Te3u, NO KOWTO MbpBOHa4YanHoO ca OGwunuv nNpua3HaTW, ce BKMOMBAT B OTYETA 34

BCEOOXBATHUSA QOX04 B Aepuofa HA Bb3HUKBaHETO MM.
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Henapuykute Nosvumn, oueHsBaHk MO UCTOPUYECKA LieHa B YyXECTPaHHa BanyTa,
C& 0T4MTaT NO OOMEHHUS KypPC KbM faTaTta Ha cenkaTta (He ca npeoleHeHn). HenapuynuTe
NO3NLIMKM, OLIGHABAHW NO CTIPABEANUBA CTOWHOCT B YYKAECTpPaHHWa BaryTa, ce OTYUTaT no
o8MeHHUs KyPC KbM [1aTaTa, Ha KOATO e ONpeaerieHa crnpaseanuBaTa CToOMHOCT.

Banytata Ha npeacTaBsiHe BbLB (OUHAHCOBUATE OTYETW Ha dpyxectBoTe €
OBLIrAPCKUAT NeB.

2.8. YnpasneHue Ha (hHAHCOBUTE PUCKOBE

B xopa Ha obuvaitHaTta cu gediHocT [IpyKecTBoTo MOXe Aa Gbe M3NOXEHO Ha
Pa3NU4HKN (OUHAHCOBMK PUCKOBE. [TA3apPHUAT PUCK @ PUCKLT, Ye CNPaBeAuBaTa CTOMHOCT NN
GbAeLlmrTe NapuuH NOTOLM Ha (HAHCOBUA UHCTPYMEHT LE BAPUPAT Nopagy MpoMeHuTe B
nasapHuTe LieHW. [TasapHuAT pUCK BKIIOUBA BalyTEH PUCK, NUXBEH PUCK U LIGHOBU PUCK.
KpeaUTHUAT pUCK € PUCKBLT, Ye eaHaTa CTpaHa Mo (UHAHCOBUSA WHCTPYMEHT Lie NPUHUHU
tbuHaHcoBa 3aryba Ha ppyraTa, B Chiyyail Y€ He M3MbMHWU AOrOBOPEHOTO 3afblKeHue.
TINKBUARVAT pUCK € pUcKLT, ye [lpykecTBoTo 61 MOMMO Aa WUMa 3aTpygHeHWs npu
nocpeLlaHe Ha 3aAbimKeHuATa ¢ no huHaHcosuTe nacueyn. OT cTpaHa Ha PBKOBOACTBOTO
Ha [IpyXecTBOTO (PUHAHCOBUTE pPUCKOBE TeKyLlo Cce WAeHTUMUMPaT, Y3MepBaT W
HabngaBaT ¢ NOMOWTA Ha PasMiMHK KOHTPONHU MEXaHW3MW, 3a Ja Ce OonpeaensT
afeKsaTHW LeHn Ha ycnyruTe, NpefocTaBaHn oT [IpyXecTBOTO, LeHaTa Ha NpuBnevYeHuTe
pecypcu U ga ce OLEHAT afeKkBaTHO (PopMUTE Ha NogAbpXKaHe Ha cBOBOOHWUTE NUKBUAHM
cpefcTsa, Oe3 fa ce jJorycka HeonpasaaHa KOHLEHTPALWA Ha AabeH puck.

2.8.1. BanyTeH pUcK

HpyxectsoTo onepupa B Penybnuka Bbarapua, HO MMa B3aMMOOTHOLIEHWA C
UyXOeCcTpaHHU [OCTaBYMLM W KIMEHTWM, KOeTO npegnonara, Ye YacT OT pasyeTuTe,
NPUXOANTE 1 PasXouTe ca AEHOMUHUPaHK B YyxKgecTparHa BanyTa. [loBeveTo TpaHaakuuy,
KouTO M3BbLPLWBA [IpYKeCTBOTO B YyKAECTpaHHa BanyTa, ca [EHOMWHMPAaHW B eBpo. Tbin
Karo KypchT Ha eBpoTo € hUKCUPaH KbM Nesa, OPYyXeCcTBOTO HE € W3MOKEHO Ha BanyTeH
puck. [IpyKeCTBOTO & M3NOKEHO Ha PUCK, CBbP3aH C Bb3MOXHUTE NPOMEHW Ha BanyTHUS
KYPC Ha LATCKMA Aonap, KaTo rofisma YacT OT TO3W PUCK € XemXvpaH No eCTecTBeH HauuH
4pe3 CUHXPOHW3WUPEHE Ha BXOAALUMTE ¥ USXOAALLMTE MAPUYHM NOTOLM, ASHOMUHMPAHW B
yyxga Banyra.

2.8.2. JluxeeH puck

OUHAHCOBUTE WHCTPYMEHTN, KOUTO NOTEHUMANHO nanarat [Jpy»ecTBOTC Ha NuxeeH
pucK, ca MpPeauMHo BaHKoBUTe KPeauTU 1 JOrOBOpWUTE 33 (PUHAMCOB NW3MHI. [lpyXecTBoTO
uanornaea OGaHKOBY KPEAUTM W JUBMHTOBM [AOTOBOPW, YMUTO JINXBM €A MPOMEHIUBY
cbobpasro obLMTE MKOHOMUMECKU U (UHAHCOBM YCMOBWA. [PY)KECTBOTO NOTEHLMANHO e
W3MOMXEHO Ha PUCK Ha NapW4HWSA NOToK. PBKOBOACTBOTO W3BLPLUBE NEPUOAUMHU aHANMU3K

BbPXY MaKkpouKoHOMUYEeCKaTa cpefia M Npasu oleHKa Ha GbaeluuTe NMAXBEHU PUCKOBE, npes,
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KOWUTC € u3npaBeHo ﬂ,py)KeCTBOTO. PBKOBOLCTRBOTO Ha ,D,py}KECTBOTO HE CuKuTa, Ye KbM
MOMEHTa ¢a Hannue ycrioBuA 3a ChLieCTBeHa NPoMAHa B. AOFOBOPHUTE NUXBEHWN NPOUEHTH,
KOWTO Aa AoBefaT A0 ACTBAHUTENHK PUHAHCORN pUCKOBe B pel3yntaTt Ha NoN3BaHUTe KbM

31 gekemspu 2018 r. GaHKOBW KPEGWTU N NN3NHIOBY JOrCBOPU.

2.8.3. LiesoBu puck

LpyXecTBOTO € U3FMOXEHO Ha LIEHOBYU PUCK, Tbil KaTo W3MNOM3Ba B NPOU3BOACTBEHMNS
CW NpoUec MaTepuanHy 3anac, YWATO LEeHW ce BRAMSST OT Te3U Ha MEeXOyHapoaHuUTe
nasapu. Monutukata B Tasnm obnacT ce CbCTOM B [OFOBApsiHE Ha (DUKCUPAHU LIEHW C
[OCTaBuULMTE C OMNPefeneHa CPOYHOCT, C KOETO Ga ce M3BerHe HeratusBHUAT edexT oT

€BeHTYanHOTO NOCKbNBAHE HA CYPOBUHK 1 MaTephani Npes To3u nepunod.

2.8.4. KpeaureH puck

KpeantHua puck sa [dpyxecTBOTO C& CbCTOM B pucka oT thuHaHcoBa saryfa B
CUTYaLMSA, PU KOATO KIMEHT MINM CTpaHa No pUHAHCOB UHCTPYMEHT He ycree Aa W3BBbPLUM
CBOMTE AOrOBOPHU 3agbiieHus. PUHAHCOBUTE akTUBK Ha [py»KeCTBOTO ¢a KOHUEHTpUpaHw
B fBe rpynu. napudHM cpeactea W B3eManuA. [apuuHuTe cpepctBa B LOpyXecTBOTO
pasnnaliatenHuTe onepauui ca CbCPefoTOoYeHW B TbProsckv GaHkm cve cTtabunna
MAKBUHOCT, KOETO OrpaHMuyaBa pUCKa OTHOCHO MapuMHUTE CPEefCcTBa W napuyHuTe
ekBuBaneHT, [pyXecTBoTo MMa nNONWTWKa 42 MpogaBa ¢  OTCPOYSHW nNnallaHws.
CuoUpaemMocTTa U KOHUEHTPAUMATa Ha B3eMaHnsaTa ce KOHTPONMpa TeKYLWO W CTPUKTHO,
CbIMAacHO YcTaHoBeHaTa nonutuka Ha [pyxecrtsoto. EpfHa 4vact 0T B3eMaHMATa Ha
LpyxeCTBOTO Ca OT CBBLP3aHW NWLA B UKOHOMUYECKATA MY Fpyna, OT KOETO PbKOBOACTBOTO

He cuMTa Ye cnefBaT KpeguTHY pUCKoBe.
2.8.5. lInkBugeH puck

fukeuMaeH puck e pUckbT, Ye [pyXecTBOTO MOXE Aa CPELHE 3aTPyZHEHWA Mpu
U3MbIHEHWETO Ha CBOWTE 3aAbIIKEHUNSA, KOraTo Te cTaHaT usuckyemu. C Uen ynpasrneklue Ha
TO3W PUCK PBLXOBOACTBOTO Ha [APYMECTBOTO MOAAbLPNA ONTUMANHO HUBO ObLPIONUKBULHM
AKTVIBA, KAKTO 1 BB3MOXKHOCT 33 YCBOSIBAHE Ha KPEAUTHY NMUHAW. JpYKeCTBOTO NEPUOAUYHO
npasut (HUHEHCOBO TNMaHWpaHe, C KOETO Aa MNOCPELIHE WaNMALLaHeTO Ha TekyluTe o

TbProBCKU 1 (HUHAHCOBM 33 bIDKERUS B [JOFOBOPEHNTE CPOKOBE.

2.9. DechuHuuma ¥ oueHKa Ha enemeHTUTe Ha OrtueTa 3a (PUHAHCOBOTO
CbCTOAHUE

2.9.1. imoTUTE, MALIUHUTE U CLOPBKEHNATA

MMOTWTE, MalUMHUTE 1 ChLOPBXEHUATA Ce OUEHABAT MbpPBOHAYanHo no
ceBecTOMHOCT, BKMIOYBALa LeHaTa Ha npugobusaHe, KakTo WU BCUYKW MPEeKM pasxopun 3a
NPUBEXOAHETO Ha aKkTea B paBoTHO CbCTOSHNE.
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FlocneABalloTo OUeHsIBaHe Ha MMOTY, MALLMHUA U CLOPLKEHUS Ce UBBLPLLBA MO
ueHa Ha NpupobueaHe, HamaneHa ¢ HaTPYNaHUTE aMopTu3aumMn 1 3arybu oT obBesLeHka.
Hanpasennte obesieHkn ce oTyMTaT KaTo pasxodq M Ce NpusHaeaT B oOTyeTa 3a
BCE0DXBATHWA A0X0M 32 ChOTBETHUS Nepuog,

MocneaBsailuTe  pasxoan, CBbP3aHW € OonpederieH aKTUB OT WMMOTY, MALMHA W
CLOpbXeHUs, ce npubaBAT KbM GanaHcosaTa CyMa Ha aKrvBa, KOraTo e BEepPOSTHO
OpyxecTBoto 4a nMa WMKOHOMWMMECKM MONav, HafBWIABALUM MbPBOHAYANHO OLEHEHaTa
©PeKTMBHOCT Ha ChLIECTBYBalMA akTve. Boyuku Apyru nocnessaliyn pasxoam ce npusHaear
3a pasxoA 3a Nepvoaa, B KOTO ca HanpaseHu.

OcrarbpyHaTa CTOMHOCT 1 NONESHUAT XUBOT Ha VMOTH, MALLWHI U CLOPBXEHUs ce
npeLexaBart OT PLKOBOACTBOTO KbM BCSKA OTYETHA gaTa.

moTy, MalMHK 1 CuopbXKEHUs, NPUAOOUTY NPY YCHOBUATA HA (PUHAHCOR SINBUHT,
Ce amopTM3upaT Ha Basa Ha OYaKBaHWs NONE3eH CPOK Ha FOAHOCT, onpeseneH NoCPEACTEOM
cpaBHeHWe ¢ nofobHM coBoTBEeHN aKkTMBM Ha [pyKecTBOTO, UM Ha 6asa Ha JM3MHTOBKA
JIOroBOP, KO HEMOBUAT CPOK € NO-KpaThK.

[PEeHOCHNTE CTORHOCTU Ha UMOTH, MALIMHM 1 CbOPBXEHNA NOANEXKAT Ha nperneq
3a ofesleHKa, Korato ca Hanuue CbOUTUS UMK MPOMEeHW B OBCTOATEnNcTBATa, KOWUTO
NoKaseaT, ve Ta3n CToMHoCT Bu Morna aa ce oTNUMaBa TPANHO OT Bb3CTaHOBMMATA. AKO ca
HalmLUe TakuBa UHAMKaTopy, Ye npubnusmTenHo onpefeneHara Bb3CTAHOBUMA CTOMHOCT e
M0-HUCKa OT TAXHATA NPEHOCHA, TO nocneaxarta ce Kopuripa o Bb3cTaHoBuMaTa. 3arybure
OT oDeslieHKa ce HauMcnsBaT B OTyeTa 3a BCeoOXBaTHUS OOXOZ OCBEH aKo 3a Aafenus
aKTue He e dopMupaH npeoleHsHeH pesepB. ToraBa ofesueHkaTa ce TpeTvpa KaTo
HamManeHWe Ha TO3W PEe3epB, OCBEH aKo TS He HaOXBbpNs HeroBMs pasmep, Kato Torasa
NPeBulLIeHNeTo e HaunCnsABa KaTo Pasxoh B OTHETa 3a BceoOXBaTHUA O0X0A4,.

MevanbaTta wnu sarybata oT npopaxbarta Ha UMOTW, MALLVHK Y CHOPBKEHUS ce
onpegensa KaTo pasnuka Mexgy NocTbhneHusTa ot npogaxbarta 1 6anaHcoBaTa CTONHOCT
Ha aKkTvBa U e Npu3HaBa B OTYETA 3a BCeoOXBaTHUSA foxop Ha peg ,lMevanGa oT npogaxba
Ha HEeTEeKyLN aKxTueKn’.

aBpanuaT apar Ha CbLUeCTBEHOCT 3a UMOTUTE, MALUMHUTE 1 ChLOPBXEHWATA Ha
OpyxecTBoTo € B pasmep Ha 700 n.. |

2.9.2. QbnroTpaiiHu HeMaTepUanHU akTUBHU

HemaTepuanuute axtvBu ce oTudTaT MO UeHa Ha npuaobvisaHe, BKIIOYBALLA
BCUYKM NNaTEH MUTA, HEBb3CTAHOBUMU AaHbL Y HAMNPaBeHUTE NPEKU Pasxoan BbB BPb3Ka

C roAroToBKa Ha akTUBa 3a ekcrnoarauusa,

MocnenBalloTo oUeHABaHe ce M3BbLPLIBA MO LigHa Ha npuaobuBaHe, HamaneHa ¢
HaTpynaHute amoptusauun 1 sarybu ot obesueHxa. HanpaeenuTe o6e3UeHKW ce oT4uTaT
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KaTo pasxoh W ce npusHaesar B OoT4eTa 3a BceobxsaTHWUA aoxog B apyrua scecbxeaTeH
A0X0[ 3a ChLOTBETHWUSA Nepurog.

MNocnepsalyute pasxoay, KOUTO BB3HUKBAT BbB BPbL3Ka C HEMATEPUANHUTE aKTUBM
cneA MbPBOHAYaNHOTO MM NMpusHaeaHe, ce NPU3HABAT B OTYETa 3a BCceoBXBaTHUA Aoxon 3a
nepuoAa Ha TAXHOTO Bb3HWKBAHE, OCBEeH ako OnarogapeHue Ha TAX aKkTUBLT MOXe Ja
reHepupa nosede OT MbPBOHAYANHO nNpeaBuAeHUTe Obell UKOHOMUYECKM NON3K W KOraTo
Te3N pasxoayn morarT HagexaHo Aa GbAaT OUeHEeHW W OTHECEHW KbM akTuBa. AKO Tesn
YCNOBUA Ca U3NbNHeHK, pasxogurte ce Ao6asat koM cebecToNHOCTTa Ha aKTUBa.

OcrarbuHata CTOMHOCT W MOME3HWAT XWUBOT Ha HEeMaTepuanHWTe akTUBM Ce
MPELeHsIBaT OT PLKOBOACTBOTO KbM BCSAKa OTYETHA AaTa.

2.9.3. UHBecTHLMKM B OBIEPHU ApPYXKeCcTBa

AvliepHy ApyxecTsa ca TE3W, KOWTO Ce KOHTPOnupaT oT [ApyKecTBOTO Maiika.
KoHTponeT ce nposiesBa, korato [Ipy:ecTBOTO Maiika ynpakHsBa npasa BbPXy NPOMEHNUBa
Bb3BPALLAEeMOCT OT CBOETO y4acTie B ALLUEPHOTO APYXECTBO M UMa CrocoBHOCT Aa OKasBa
BNMSHWE BBbPXY Tasy BbL3BPALAEMOCT MOCPedcTBOM BRAcTTa cu. B uHAWBWOyanHuTe
(DUHaAHCOBM OTYETWM Te3M WHBECTWUWM Ce OUeHsBaT no UeHa Ha npuaoBuBane

/cebecToNHOCT/, HamaneHa ¢ pasxoanTe 3a oBesLeHKa, ako ToBa ce Hanara.

ApyxecTBOTO Npu3HaBsa AMBUAEHT OT AbLUEPHO NpeanpusTue B nevanbaTta unu
sarybaTta B CBOMTE MHAUBMAYaNHK hUHAHCOBN OTYETU, KOraTo GbAe YCTAHOBEHO NPaBoTo
MY Aa NONy4u QUBUAEHTA.

2.9.4, MaTepuanHu 3anacu

MartepnanHute 3anacy BkOYBaT  Marepuany, NPOAYKUMS, He3aBLPLUEHO
MPoUsBOACTBO U CTOKU. B cebectoilHocTTa Ha MaTepuansuTe sanacu ce BKMIOYBAT
AMPEKTHUTE pasXofn MO 3aKynyBRaHeTO Wrk NpPOU3BOACTBOTO WM, npepaboTkata u Apyru
MPeKn pasxofu, CBbP3aHu C AOCTaBKATa UM, KakKTO W YacT OT oBLMTE MPOUSBOACTBEHM
pasxofy, onpeneneHa Ha Basata Ha HopMareH NPOWIBOACTEEH kanauuTeT. Ipu TAxHaTa
MOKYMNKa MaTepuarnHute sanacu ca OUeHsBaHW No UeHa Ha npupobusaHe. PuUHaHcoBUTE
pas3xofmn He ce BKIIOYBAT B CTOWHOCTTA Ha MaTepuantuTe aanacu.

KbM Kpasi Ha BCEKM OTHETeH Nepwop rofuHaTa Te Ce OLIeHABAaT No No-HucKaTa
MexXay LieHaTa Ha npuaoBueaHe M HETHATa UM peanusupyema cToiHOCT, CymaTta Ha BesKa
obeslieHKka Ha MaTepuanHuTe 3anacu A0 HeTHaTa UM peanuayema CTOMHOCT ce npusHaea
KaTo pasxof) 3a nepuoga Ha obesueHkaTa.

HeTHaTta peanusyema CTOMHOCT NMpefcTasnsiBa OvakBaHaTa MPoJaxHa LeHa Ha
MatepuanHuTe 3anacu, HamarneHa C OvakBaHWTe pa3xogu no npogaxbata. B cnyyan ue
maTepuanHuTe sanacu ca 6unu Bede obesLeHeHU 40O HETHATA UM Peaniayema CTONHOGT U B

nocneaeall oT4YETEH Nepurol ce oKame, Yye yCernoBuaTa AoBenu Ao obesueHKaTa He ca Bede
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Hanuue, TO ce Bb3Npuema HoBaTa WM HeTHa peanuayema cToiHocT. Cymarta Ha
Bb3CTAHOBABAHETO Moxe Aa ObAe camo [0 pasmepa Ha GanaHcoBara CTOWHOGT Ha
maTepvanHuTe 3anacu npean obesuerkara. Cymata Ha 0BpaTHO Bb3CTAHOBSBAHE HA
CTOMHOCTTA Ha MaTepuariHUTe 3anmacy ce OTYWTa KaTo HamareHue Ha pasxoauTe 3a

Martepuant 3a nepuona, B KONTO Bb3HMKBA BLACTAHOBABAHETO,

Pasxoaute 3a npepaboTka Ha MaTepuanHuTe 3anacu BKIUBaT Pasxoau, QUPEKTHO
CBbpP3aHM ¢ npouseexgaHuTe npoayktu. OCBeH ToBa Te BKMHMWBAT W CUCTEMATUYHO
pasnipeferieHii NOCTOAHHN U MPOMEHNUBK OBILONPOUIBOACTBEHN PA3XOAN, KOUTO Bb3HUKBAT
B MpoLeca Ha NPOV3BOACTBO. TE3n Pasxoan 3a npepaboTka, KOWTO He ca PasrpaHiuMMK 33
BCEKW NPOAYKT C& PasnpeAensiT Mexay NPoAYKTUTE Ha palvoHanHa n NOCTOSAHHA OCHOBA.

ApyXecTBOTO onpefens pasxoauTe 3a MaTepuaniu 3anacu, KaTo U3nonsea MeToma
cpegHo-npeTerneHa CTOWHOCT.

Mpu npopgaxba Ha MaTepuanHuTe 3anacu TaxHaTa BanaHcoBa CTOMHOCT ce
NpU3HaBsa KaTo pasxof B Neproaa, B KOUTO @ NPUsHaT CbOTBETHUAT NPUXOA.

2.9.5. PUHAHCOBU MHCTPYMEHTH

2.9.5.1. CueroBogHa nonuTUKa, NpuUnoXxuMa ot 1 sHyapu 2018 roauHa

PUHAHCOB UHCTPYMEHT @ BCEeKM [O0roBop, KOWTO nopaaa efHOBPeMEHHO KakTo
thvHaHCOB aKkTUB B £4H0 NpeanpuaTWe, Taka M (PUHAHCOB MacuB Wnyt UHCTPYMEHT Ha
cobCcTBEHNSA KanuTan B Apyro npeanpusatue.

duHaHcoeU akmusu

MepeoHavyanHo npusHasaHe, Knacugurkayus u oyeHssaHe

Mpy ABPBOHAYANHOTO MM NpU3HaBaHe (DUMHAHCOBUTE AKTMBM Ce Knacudmumpar B
TP rpynu, crnopegd nocriefsaliata VM OLEHKa: No aMopTusupaHa CTOWHOCT, No
cnpapeanuBa CTONHOCT NPes ApYrua BCeobXBaTeH Aoxod; 1 Mo cnpaseanmnea CTORHOCT npes
nevanbara unw sarybara.

[Apy)XeCTBOTO NBPBOHAYANHO oOuUeHABa (UHAHCOBUTE aKTMBM MO Ccnpaseanuea
CTOMHOCT, @ B cnyvyaih Ha OVWHAHCOBM aKTMBW, KOWTO He C& OTYUTaT No chpaBesnvea
cTofiHocT npes nedanbaTta wny 3arybata, ce nobGaBsT NpekuTe pasxeogn no caenkara.
NaknioueHve ca TbproBCKUTE B3eMaHUS, KOUTO HE CbOAbPKAT CbLECTBEH KOMNOHEeHT Ha
thmHaHCcupaHe - T& ce oueHABaT Ha Dasa ueHata Ha cgenkaTa, onpegeneHa cbrnacHo
MC®O 15 v usgageHara akTypa.

MokyrnknTe unu npopaxbute Ha (HDUHAHCOBKM AaKTUBKM, YMMTO YCMOBWUA W3MUCKBAT
[JOCTaBKa Ha aKTUBWUTE B PamkuTe Ha AafeH Nepuop OT Bpeme, YCTaHoBeH OOMKHOBEHO C
HOpMaTVBHA pasnopeaba wnu AeicTBauia NPaKkTUKa Ha CLOTBETHUA nasap (PefoBHW
MOKYMKW), C& NPU3HAaBaT Ha AaTaTa Ha TbpryBaHe (CAenkarta), T.e. Ha AaTaTa, Ha KOATO
LAPYKECTBOTO € MOS0 aHraXMMEeHT fa 3akynu UK npogane akrusa.

Knacudpvkaumara Ha hUMHaAHCOBUTE aKTMBY NPU MbPBOHAYANHOTO UM MpU3HABaHE
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3aBUCH OT XapaKTepUCTUKNTE Ha AOTOBOPHUTE NapUyHU NOTOUM HA CHOTBETHWA (UHAHCOB
aKkTue UM OM3HeC Mofena Ha [PYXeCTBOTO 3a HEroBOTO yrpaeneHwe. 3a aa 6bae
KNacuuULMpaH ¥ OUEHABaH MO aMOPTUSUPaHA CTOMHOCT UMY MO CrpaBeaMBa CTOMHOGT
npes Apyr BceobxeaTeH 4OX04, yCroBUATA Ha fafeH (hUHAHCOB akTuB Tpsibea a nopaxaar
NapUyHKM NOTOLM, KOUTO MpeAcTaBrsisaT "camMo NMallaHus No fraBHMLAETA W NUXBaTa

(CMIiN" no HensawbmMKEHaTa CyMa Ha rmasHULaTa. 3a UenTa ce U3BBLPLLBA aHanys 4ypes TecT
Ha CIMIJ1 Ha HMBOTO Ha UHCTPYMEHT.

BusHec MOAENLT Ha APYMKECTBOTO 33 yNpasneHne Ha (UHAHCOBUTE aKTVBM
0TpasaBa HauvHa, Mo KOWUTO APYXeCTBOTO YynpaBnsiea HUHAHCOBUTE CA AKTMBW 3a
reHepupaqe Ha napu4Hi notouu. BusHec MoaensT onpedens Aanv NapuuHuTe noTouu
NPOU3TMYAT OT CHOVPAHETO Ha [OroBOPHM napu4HK noToUMW, Ha npofaxba Ha duHaHcoBUTE
aKTUBW, UMK N ABeTe.

Mocriedsauwio oyeHsgaHe

3a yenuTe Ha NocneABalloTo oUeHABaHe (HMHAHCOBUTE aKTUBI ¢a KiacuduLMpanm
B YETUPU KaTErOpUN:

> PUHAHCOBM AKTVBY MO aMOPTU3MPaHa CTORHOCT (ABLITOBU UHCTPYMEHTH)

> ®UHaHCOBW aKTVBM MO CrpaBeAnMBa CTOMHOCT npes Apyrus BceobxsaTeH
AOX0A ¢ "peLmKknupaHe” Ha kymynaTusHuTe nevanbu unu sarybu (4bnroBy UHCTPYMEHTI)

> ®UHAHCOBM aKTMBM NO CNpaBeAniBa CTOWHOCT Mpes Lpyrusi BceobxBaTeH
Aoxof 6e3 "peLmknupaHe” Ha kymynatvsHuTe nedantu n 3arybu (Kanutanosn MHCTPYMEHTY)

» ®uHaHCOBM aKTUBK NO cnpaBegrivBa CTOWHOCT B nevanbara wunuv sary6ata
(ABRrOBYU U KaNWTaNoBN UHCTPYMEHTH).

KnacuguxkauuoHHY epynu

QuHaHCOo8U akmusu 10 aMopmu3upaHa cmolHocm (dbi1206u UHCMPYMEHMU)

ApyxecTBOTO OUeHsABa (PUHAHCOBUTE akTUBY NO aMOPTU3MPaHa CTOMHOCT KOraTo ca
YIIOBMETBOPEHU U ABETE YCIIOBUA MO-FONY:

»  (bMHaHCOBUAT aKTUB Ce LbPXU W M3NON3Ba B paMKkuTe Ha Gu3Hec Moaen,
“MaLL 32 Lern HEeroBOTO AbpXaHe ¢ orfef nonyyaBaHe Ha JOrOBOPHUTE NapudHW NOToUW OT
HEero, u

>  YCrioBMATa Ha AOroBopa 3a hUHaHCOBUA aKTUB NOpaXaaT NapuyHu noToum Ha
KOHKPETHW AaTi, KOUTO NPeACcTaBisBaT camo MNallaHus Ha [MaBHULATA U NUXBUTE BBPXY
HeusgbIKeHaTa cyMa Ha rnasHuuata.

PuUHaHcOBUTE aKTUBWM NO amMOpPTU3MPaHA CTONHOCT BMOCMEACTBME C& OUSHABAT Ha
Basa meToga Ha edexkTvBHUS nuxseH npoueHT (ENM). Te noanexar Ha oBesLeHxa.
MNeuanbute 1 3arybuTe ce NpuaHaeaT B OTYeTa 3a BceoBxBaTHUA Aoxoq (B nevanbaTa wnu

sarybara 3a roguHara), KOrato akTmBbLT Gbfle OTNuUCaH, MogudULIpaH uin obesLieHeH.
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®uHaHCOBUTE aKTUBKM 1o aMopTusupaHa CTOWHOCT Ha APYXKEeCTBOTO BKIKMBAT.
NapuyHU CpeacTBa Y eKBUBANEHTY B BaHKHK, TLPIOBCKY B3eMaHWA. .

GuHaHcosu akmusu o cripasedniuea cmoiiHocm npes dpyaus eceobxeameH Aoxod
(karumanoeu UHCIPYMEHMU)

Mpn MbPBOHAYANHOTO UM NPU3HABaHE APYXECTBOTO MOXE 4a HaNpPaBu HEOTMEHUM
nsbop Aa KnacudpuLmpa onpefieneHin KanuTanosu UHCTPYMEHTU KaTo TakuBa, onpeaeneHu
no crnpaeeanuea CTOMHOCT B Apyrua BceobXBaTeH AOX0A, HO CaMO KOTaTo Te OTFOBapAT Ha
onpedeneHneTo 3a cobctseH kanutan cwrnacHo MCC 32 QuwaHcosu UHCMpPYMeHmMu:
fpedcmaesaHe N He ce AbpXaT ¢ Uen ToprysaHe. Knacudgukauuata ce onpegens Ha 6asa
WHANBUAYANHO HUBO, MHCTPYMEHT NO UHCTPYMEHT.

flpu oTnuceaHe Ha Te3n akTMBW, nedanbute U 3arybute OT oOleHKa Ao
cnpaeefnuea CTOWHOCT, nNpusHati B ApYyrusi BCeoDXBaTeH [JOX0f4, He Cce oTyuTar
(pelmknupar) npes nedanbara unm sarybata. [uBugeHTUTE CE€ npWU3HaBaT KaTo
‘thuHaHcoBK Npuxoan” B oT4eTa 3a BCeoOXBaTHMS Aoxoh (B nevwanbara wnu saryGaTa 3a
roguHarta), KOrato npaeoTo BBLPXY MrawjaHeto ObAE YCTAHOBEHO, ¢ WSKMIOYEHME Ha
criydauTe, KoraTo APYXECTBOTO W3BNMYA MNOMN3YM  OT  Te3W NOCTBMAMEHWA KaTo
BbH3CTAHOBSIBAHE Ha 4acT oOT ueHaTta Ha npuacbuBaHe Ha PUHAHCOBWA aKTUB, B KOWTO
cniyyqan nevantuTte ce oTYMTaT B ApYrns BceobxsaTteH goxod. KanutanosuTte UHCTPYMEHTH,
onpefeneHn KaTto TakuBa Mo cripaBeanMea CTOMHOCT B APYrus BCeODXBATEH [0X0A, He ca
oBeKT Ha TecT 3a ofe3leHKa.

fpyXecTBOTO & Hanpasuio HeoTMEHUM 13Bop Aa KnacudgumMpa B Tasl Kateropus
MarnLiVHCTBEHUTE CU KaNUTaNoBU UHBECTULIMM, KOUTO TO ABbPXKU ABMTOCPOYHO U BbB BPb3Ka
ChC cBOWUTE BU3HEC MHTEpeCK B TesW [pYXecTBa. Tean UHCTPYMEHTU He ce ThpryeaT Ha
tdoHpoen Bopecu. Te ca npefcTaBeHn B OTUYETa 3a (PUHAHCOBO CbCTOSHWE KbM CTATURTA
»APYM BNTOCPOYHN KanuTanoBu UHeecTALun’

OmnucseaHe

®UHAHCOB aKTUB (UK, KOraTO & MPUIMOXUMO, YacT OT (HMHAHCOB aKTVUB WK YacT oT
rpyna oT cXoAHU hYHAHCOBU aKTUBM) Ce OTMMCBA OT 0T4ETa 3a (DHAHCOBOTO CLCTOSAHME Ha
LPYKECTBOTO KOraTo:

»  npaBaTa 3a Nony4aBaHe Ha NapU4HUTE NOTOLW OT akTVBa ca U3TEKNU, Knu

»  npaeaTa 3a nony4YaBaHe Ha NapuyHW NOTOLM OT aKTUBa Ca NPEXBLPIEHN UM
APYXeCTBOTO € Moeno 3a4bIMKEHUETO 4a [MaTyi HANBLMNHO NONyYeHUTe napuyHu notouy, Hes
cbluecTBeHa 3abaBa, KbM TPETA CTpaHa Upe3 CropasyMeHue 3a NPexBbprsHe; Npu KoeTo:
VINU a} APYXECTBOTO € MPEeXBbPNWNO B 3HaYUTENHa CTEneH BCUMKW PUCKOBE W NON3u oT
COBCTBEHOCTTA BLPXY akTMBa;, Unu §) APYXECTBOTO HUTO & MPEexXsBbPIIMIIo, HUTO & 3anasuno
B 3HAYMTENHa CTEeneH BCUMKW DUCKOBE W MOM3U OT cOBCTBEHOCTTa BLPXY aKkTvea, HO e

NPeXBLPMANO KOHTPONA BbPXY HEro.
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Korato [pyecTBOTO € MpexsLPfMNo npasaTa cv 3a NonyyaBaHe Ha MapudHK
MOTOLM OT aKTWBA UINU & BCTHLIUIO B GNOpasyMeHue 3a NPexebpnsHe, TO NPaBi oueHKa Ha
TOBA [lany 1 [0 KakBa CTEneH € 3anasuro pUCKOBETE M NONsuTe oT coBoTeeHocTTa. KoraTo
APYKECTBOTO HWNTO € NPEXBBPMNIO, HUTO € 3aNasuro B 3HAUMTENHA CTEMEH BCUYKYM PUCKOBE
W Mon3am oT coBCTBEHOCTTA BLPXY (IVHAHCOBNA aKTUB, HUTO & NPEXBLPAUIIO KOHTPOITA BbpXY
Hero, TO NPOALIMKaBa Aa NPU3HABA NPEXBLPMNEHUS aKTUB SO CTEMNEHTA Ha NPOABLIKABALIOTO
Ch ydacTe B Hero. B Tosu cnydail ApywecTEOTO NpusHasa W CBLP3AHOTO C TOBA
3aabmkeHune. [TpexBbPNeHVAT aKkTUB ¥ CBLP3AHOTO 3aAbMKEHNE Ce OLeHsBaT Ha 6a3a,
KOATO OTpassiBa NpasaTa v 3a4bIDKEHUNATA, KOUTO OPYXECTBOTO € 3anasuno.

Mpoabmxapalyo ydyactve, KoeTo e noj dopmarta Ha rapaHuus BbpPXY
fPexebpreHust akTue, Ce OLIEHABa NO MOo-HUCKaTa OT: NbPBOHAYanHaTa BanaHCcoRa CTORHOGT
Ha aKTBa W MakcMManHaTa cyma Ha Bb3HArpaXgeHWETO, KOETO MOXE A3 Ce W3NCKa
APYHKECTBOTO Aa Mannarty.

ObesueHka Ha huHarHco8U akmuau

ApyXecTBOTO Npu3HaBa KOPEKTUB (NPOBK3NA 3a 06E3LEHKa) 3a OYaKBaHN KPeOUTHU
3aryBu 3a BCWMKM AbITOBM MHCTPYMEHTU, KOMTO He Ce OTYMTAT Mo crpaBeAanvea CTOMHOCT
rpes nevanGara unu 3arybata. OuakBaHUTe KPEAUTHN 3ary6u Ce U3UNCHABAT KaTo PasnuKa
MeXy AOrOBOPHUTE NapuuHK NOTOLM, ABMKWMY CbIMAcHO YCAOBUATA Ha A0rosopa,
BCUMKU MapUYHX NOTOLM, KOWUTO JPYKECTBOTO OYAKBA A2 MOMYYM, OUCKOHTUPaHW ¢
MbpBOHAYANHNSA €deKTUBEH MUXBEH NPOLeHT. OuakBaHWTe NapuyHW MOTOLM BKMIOMBAT W
napudHUTE MOTOLWM OT npogaxbata Ha AbPXAHOTO OBE3redeHWe WNu APYM KPEeQUTHYU
nofobpenus, KOUTO NpeacTaBNABaT HepasferiHa YacT OT YCIOBUATa Ha A0roBopa.

3a U34YUCNEeHNETO Ha OYaKBaHUTE KpeawTHW 3arybu no npefocTaBeHK 3aemMy Ha
CBBP3aHU 1 TPETA NNLA, BKN. NAPUYHATE CPEeACcTBa U EKBUBANEHTU B8 BaHKW, OPYKEeCTBOTO
npunara obwua nogxos 3a obesueHka, onpegened or MC®O 9. ChrnacHo Tosu noaxon
BPYXeCTBOTO npunara “TpucreneHer" Mogen 3a obesLieHKa Bb3 OCHOBA Ha MPOMEHU CrPsAMO
MbPBOHAYANHOTO NPU3HABaHE Ha KPeAWTHOTO KAYecTBO Ha (BUHAHCOBUA WHCTPYMEHT
(axrTuB).

OuvaksaHuTe KpeauTHU 3arybu ce rpusHaBsaT Ha fiBa eTana:

a. ®VHAHCOB aKTuB, KOWTO He € KpeguTHO oBesLeHEH MNPY MbPBOHAYAMHOTO MY
Bb3HUKBaHe/mpuhobusare, ce knacuduumpa B Etan (Stage) 1. OT nbpeoHauanHoTo my
FIPU3HaBaHE HETOBUAT KpeLUTEH PUCK M KauecTBa ca 0BeKT Ha HenpekscHaTo HabrmwogeHue v
aHanuav. QuakBaHWTe KpeauTHW 3arybun Ha uHaHcoBUTE akTVBY, Knacuduumpann B Etan 1
Ce onpeaensT Ha 6asa Ha KpepWTHW 3aryBu, KOUTO Ca pPesynTaT OT Bb3MOMHU CLBUTUS Ha
HeusnbnHeHWe, kouTo Bruxa MOINK Aa HacTbIAT B paMKUTe Ha cneasawmTe 12 meceua oT

XUBOTA HA CLOTBETHUSA aKkTUB (12-meceyuHy cYakBaHWN KPeaUTHW 3arybu 3a UHCTPYMEHTa).

6. B cnyvyaiite, xorato cnej NbpBOHAYANHOTO MPU3HaBaHe Ha (HUHAHCOB aKTUB,
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KPeAUTHUAT My PUCK HapacHe 3HAJYATENHO 1 B Pe3ynTaT OT ToBa HEroBWUTE KadecTBa ce
Browat, Toi ce knacudpuumpa B Etan (Stage) 2. OuakBaHute kpeaWTHM 3arybu Ha
thrHaHcoBMTE aKTUBY, Knacuduumparu B ETan 2 ce onpegensr 3a Lenna ocTaBall, KusoT
(CpOK) Ha CLOTBETHWA aKTWB, HEe3aBUCUMO OT MOMEHTa Ha HacTbMBaHEeTo Ha

HEeU3MbrHEeHMETO {oYaKsaHn KpeauTHU 3arybu 3a Lenus KUBOT (CPOK) Ha MHCTPYMEHTA).

PBHKOBOACTBOTC Ha [pYXKECTBOTO € paspaﬁomrio noanTMKka W KOMMIeKc oT
KprTepuy 3a aHanus, yctaHoBABaHE W OLEHKA HacTbkMBAHE Ha ChLCTOAHWE HAa ,3HAaYUTeNnHo

HapacTBaHe Ha KpeauTHUA puck’ OCHOBHM BBNPOCY OT TAX ca ONoBecTeHU B [punoxeHneTo
- YnpaeneHne Ha PUHAHCOBUSA PUCK,

B cnyyBaiiTe, KOraTo KpeQUTHUAT PUCK HA (PMHAHCOB aKTUB HapacHe 10 HUBO, KOETO
WHAWKMDA, Y€ MMA HACTBAUNO ChOUTUE Ha HeusNbNHeHWe, UHAHCOBUAT aKTUB CE cYUTa 3a
oBesueHed U Tol ce knacuduumpa B Etan (Stage) 3. Ha Tosn ertan ce ycTtaHoBsBRaT U

V3UMCIABAT NOHECeHUTE 3aryty No CbOTBETHWA aKTyiB 3a LienuA My OCTABALL, XXMBOT (CPOK).

PLKoBOACTBOTO Ha APYXECTBOTO € W3BBLPLIKMO CBOTBETHA aHanusu, Ha Basa Ha
KOUTO & ONpeaenuno KOMMMEKC OT KpUTepun 3a cLOuTUA Ha HeusmbiHeHne. EguH ot Tax e
NPOCPOYMUSA Ha AbSHKUMM 4OrOBOPHM NnawaHua noeeye ot 90 OHW, OCBEH ako 3a onpepAeneH
VHCTPYMEHT He ca Hanuue obcrosTerncrea, Kouto npasaT obopumo ToBa TebLpAeHKe. Hapep
¢ Hero, ce HabniogaeaT W Apyrn cuOUTUH, BBH3 OCHOBA Ha BBLTPEWHA W BbHLWHa
MHPOPMALIMSE, KOWUTO €a WHOMKATOP, Ye MANMBXHWKBT He e B CbCTOAHME Aa usfnaTtu
(BBL3CTAHOBW) BCUMKM BCE OLLE ABLMKUMKU OT HEro cymu no AOroBop, BKN. KaTo ce B3emMarT
npeaBua 1 BCUHKW KpeanThn obesnevenna v ynecHeHUa, AbpKaHu oT APYXECTBOTO.

3a usuncnABaHe Ha OYaKBaHUTE KPEeAWTHU 3arybu Ha mbpaoscKUme 83eMaHus,
akmuesume no 002080pU C KAUEHMU U NU3UH208U 836MaHUsl OPYXecTBOTO e usbpano u
rpunara onpocTeH noaxoA Ha 6asa matpuua 3a MBUMCTIEHME HA OYaKBAHM KpeanTHW 3arybn
M He rpocrnefssa nocneasaluTe NpoMeHn B KpefAWuTHUst UM pvck. Tpu TO3W nogxod TO
NpusHaBa KOpeKTUB (NPoBU3KUA 3a obesLieHKa) Bb3 OCHOBA Ha O4aKkBaHaTa KpeauTHa 3aryba
3a Uenus CpoK Ha B3eMaHusaTa KbM BCAKa oT4eTHa Aata. [pyxecTBoTo € paspaboTurio u
npurara MaTpmua 3a npoBuaMpaHe, KosTo ce 6asupa Ha UCTOPUYECKVS ONKUT NO OTHOLLEHWE
Ha KpepuTHuTe '3ary6m, KOPUIPaHW ¢ NPOTrHO3HN haKTopy, CneLnduUH 3a ANBXHULUTE 1
3a UKOHOMMUMECKaTa Cpeaa 1 3a KOUTO € YCTaHOBEeHa KOopenauvMoHHa Bpb3Ka C rnpoueHTa Ha
- KpeauTHUTe 3arybu.

OUHAHCOBUTE aKTUBW C& OTMUCBAT, KOTATO HE ChLECTBYBa Pa3yMHO ovakBaHe 3a
cbBupaHe Ha napuyHUTE NOTOUM NO AOroBopa.

PuHaHcoeU nacusuy

(TepeoHavanHo npU3sHasane, Knacugukayus u oueHsasaHe

Mpy NMbpBOHaYanHO UM npusHaBaHe UHAHCOBUTE NAcVBU ce KnacuduumpaT KaTo:

Takupa no cnpaseqnviBa cTroiHocT B nievanBarta wny sarybara, unu Kato 3aeMu u
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NPpUBNeYeHn cpeacTea, ThRIOBCKN N OPYIN 3a0BITKEHUS.

MNbpBOHaAYANHO BCUYKK duHaHCOBM nacueu ce NPEWM3HaeaT no cnpaesegnBa

CTOYHOCT, @ B CIy4as Ha 3aeMm U NPUBNEYEHN CPEACTBA, U THPrOBCKY U APYr 384 bIKEHUS,
HETHO OT NPeKUTe pasxoau Mo caeskara.

PUHAHCOBUTE NACUBU Ha APYXKECTBOTO BKIKOUBAT THPrOBCKM U ADYMV 38 bMKEHNs,
3aeMu ¥ [pyrv NPUBIIEYeHU CPEACTBa, BKIKOYATENHO 1 GaHKOBU OBBPAPadTH.

lNocnedeaujo oyersaane

Mocrnedsaioto OUEHABAHE HA (DUHAHCOBWTE MACUEM 33aBUCKH OT THRXHATA
Knacucukaums.

KnacudukauuoHHU 2pyiu
Tonyuenu 3aemu u dpyeu npuenederu cpedemea

Cnea NbpBOHAYaNHOTO WM MPUSHABAHE, APYXECTBOTO OLUEHABA NMXBOHOCHWTE
3aeMun 1 NpvBneYeHn cpeacTBa no amopTUspaHa CTOMHOCT, Ypes MeTofa Ha edeKTUBHUS
nnxseH npoLieHT. MNeuantute v sarybute ce ripusHasaTt B 0T4eTa 3a BCeOoBXBATHUS A0X0H (B
nevan®ata unu sarybarta 3a roauHaTa), KOraTo CbOTBETHUAT (PUHAHCOB NactB ce OTHMCEA,

KaKTo W uUpes amopTuaaumaTa Ha 6asa ePeKTYBEH MUXBEH NPOLISHT.

AMOpTV3MpaHaTa CTONHOCT C& M3YMCTIABA KaTO Ce B3EMAT NoA BHUMAHUE KakBuTO 1
Aa BUNo JUCKOHTY UMM NpemMun npu nNpuoobUBaHETO, KAKTO K TAKCU WK Pasxogu, KOUTO
NPedcTaBNsABaT HepasfenHa vact 0T edeKTUBHWUSA NIUXBEH NPOLIEHT. AMOpPTU3aUMsTa ce
BKMOYBA Kato “gbuHaHcoe pa3x0d” B oTyera 3a BceobxBaTHWUS Aoxop (B nevanbata umm
3arybara 3a roguHara).

OmnuceaHe

OUHaHCOBUTE NacWBU Ce OTMUCBAT, KOraTo 3afdb/DKeHUeTo Bbhe noraceHo, Wnu
npekpaTeHo, unK usteve. Korato chlyecTByBawy UHaHCOB Nacve ObAe 3aMeHeH G Apyr oT
ChLUWS KPEQUTOP NPK MO CHLUECTBO PasNnvyuHn YCNoBMA, UNW YCNOBKUATA Ha CbLUECTBYBaLL
nacke SbAAT CbLUECTBEHO NPOMEHEHM, TasK Pa3MsaHa UMM MOSUMKALIMG & TPeTUpa KaTo
OTNUCBaHE Ha NbPBOHAYanHWA nacueB WM npusHaBaHe Ha HoB. Pasnukata B chOTBETHUTE
fanaHcoBU Cymn ce MpusHaBa B oT4eTa 3a BceobxeaTHUst poxon ( B nevanbBata wiu
3arybara 3a roguHarTa).

Komnercupare (Hemupare) Ha (huHaHcosu UHCMpYMeHmU

PUHAHCOBUTE aKTMBM W DMHAHCOBUTE MacuBKU Ce KOMMeHcupar (Hetmpat) u B
oT4eTa 32 (DMHAHCOBOTO CLCTOAHME Ce OTpasfiBa HeTHaTa Cyma, ako CbliecTByBa
APUNOXUMO 3aKOHHO MPaBO 33 KOMNEHCUpaHe Ha Mpu3HaTMTe CyMUM U ako € Hanuue

HaMmepeHue 3a ypexpgaHe Ha HeTHa OcHOBa, WnM 3a €fHOBPEeMEHHO peanusupaHe Ha
aKkTUBUTE U ypeXxX[aHe Ha NacuBuTe.

ToBa usucCKBaHe MPOM3TUMA OT WAEATA Ha peanHaTa CTONaHCKa CBLUHOCT Ha
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OTHOLLUEHWATa Ha APYHEeCTBOTC ¢ AadeH KOHTpareHT, 4e npu eOHOBPeMeHHOTO
CblUeCTBYBaHe Ha Te3n OBe M3UCKBAHWA O4YaxkBaHWAaT hakTUUeckn Obpely napw4veH noTok 1
nonsn OT Te3N pas3vyeT 3a NPeANPUATUETO & HETHUAT NOTOK, T.€. HETHaTa cyma oTpasAea
peanHoTo NPaBo UNN 3agkINKEHUE Ha APYNECTBOTO OT Tesu CbVIHaHCOBM MHCTPYMEHTY - NpKU
BCWYKM ofcToATencTBa Aa nonyyn nnu nnaTtii eauHCTBeHO W Camo HeTHaTa cyma.

AKo He ca Hanmuue eAHOBPEMEHHO M ABEeTe YCHOBWA Ce Mpuema, de npasarta u
3abIDKEHUATA Ha [APYXeCTBOTO 1O NOBOA Te3W HAaCpelHu pasyeTn (hvHaHCOBU

MHCprMeHTI/J) HE CE& U3YepnBaT npu BCUMKW CUTYaLIMA CamMo W eaNHCTBEHO ¢ nony4yaBaHeTo
wnu nNnataHeTo Ha HeTHaTa cymMa.

MonutukaTta 3a HETMpPaHeTO e CBbp3aHa W C OUEHKaTa, NPEACTABAHETO W
YNPABIIEHUETO HA PeanHNs KPeAUTEH W IVKBUAGH PUCK, CBLP3aH C TE3U HACPELLHU PasIeTh.

Kpoutepunte, konTo ce npunaraT 3a YCTaHOBSBaHe Ha "Hanuuue Ha TEKYWO ¢
NpaBHO NPUNOXKVIMO PaBo 3a HeTMpaHe" ca:

>  Aa He 3aBucU OT Objelo cubUTUE, T.e A3 He € MPUNOKUMO CaMo npwu
HacTbNBaHe Ha HAKaKBO Obaello cubuTue;
>  Ba Gbhe BL3MOXHO 3a yrpakHsABaHe U 3aMTUMO C NPaBHU Crocobu B8 xoaa
Ha (KyMyIaTUBHO);
- obuyaitHaTa gelHocr,
- Bcnyvyail Ha Hen3nbnHeHua/Npocpoymne, 1

- B Cnydali Ha HENNAaTeXOCNocoBHOCT NN HECHLCTORATENHOCT.

MpunoXxuMocTTa Ha KpUTEpUMTE Ce OLEHSABa CNPSIMO  W3WUCKBAHUATA Ha
OBIrapcKoTO  38KOHOAATENCTBO M YCTAHOBEHUTE [SOTOBOPEHOCTW MeXay CTpanuvTe.
YCnoBMETO 3a "Hanu4We Ha TekyLo W NPaBHO MPUMNOXKAMO NPaBo 3@ HETUPaHe" BUHAM 4
3aABIDKUTENIHO Ce OL|EHABA 3ae[HO C BTOPO YCMOBME - 33 "3aQb/MKATENHO HamepeHue 3a
ypexjaHe Ha Te3n pasveTyt Ha HeTHa 6asza”,

2.9.5.2. CueToBOAHA NONUTHKA, NPUITOXKKMa Ao 31 aekemBpu 2017 roavHa

PUHAHCOB MHCTPYMEHT € BCAKA [OrOBOPEHOCT, KOATO MOpaXaa epHOBPeMeHHO
(PMHEHCOB aKTUB 3a egHaTa cTpaHa W (DUHAHCOB MacWB WM KaNUTanoB WHCTPYMEHT 3a
Apyrata cTpaHa. ®UHaHCOBUTE aKTVBY W NacvBK Ce NPU3HABAT, KOraTo [1py»ecTBOTo cTaHe
cTpaHa no A0roBOPHK CROpasyMeHust, BKNIoYBaLL (BUMHAHCOBU UHCTPYMEHTMN.

®UHaHCOB aKTVB Ce OTNUCBa, KOraTo ce 3arybut KOHTPOI BbPXY ACrOBOPHUTE NpaBa,
KOUTO CbCTABMABAT (DMHAHCOBUA AKTKB, T.€. KOTaTo ca W3TEeKNM npasaTa 3a nonyvyasaHe Ha
napu4HK NOTOLM WNKM € NpexBbprieHa 3HavdMMaTta 4acT OT PUCKOBETe W W3roauTe oT
cobcTBEHOCTTA.

OWHAHCOE NacMB ce OTNNCBA NPU HEroBOTO MOracsBaHe, W3MfalaHe, npw
aHynupaHe Ha cenkara unuv Npu UsTmyaHe Ha AABHOCTHUS CPOK.
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Mpy MbpBOHAYANHO npUsHaBaHe Ha HUHAHCOB aKTUB W (DUHAHCOB nacue
[Opy»KecTBOTO I OLEHABA MO CNPaBEANNBa CTOMHOCT NMKC PasxoguTe No TPaH3akuuaTa ¢
W3KITHOUEHVE Ha (DUHAHCOBUTE aKTUBW W NACWBK, OTYATAHW MO CRpPABEANMBa CTOWHOCT B

revanbata unu sarybara, KOUTO Ce NPU3HARAT NbPBOKAYANHO No cNpaseAnuBa CTORHOCT.
OUHAHCOBNTE aKTUBM CE NPU3HABAT Ha AaTarta Ha chenkara.

®UHAHCOBWUTE aKTUBK U (PUHaHCOBWUTE NacuBW Ce OLIGHABAT rocneanailo, Kakto e
rnoco4yeHo no- gony.

QuHaHcOoBU akmueu

C uen nocrensaljo OUEHABaHE Ha (HUHAHCOBUTE aKTUBU, C WUSKMIOYEHWEe Ha
XeLXUpaLLMTe UHCTPYMEHTY, T€ C& Knacuduumpar B CNeSHUTE KaTeropuu:
> B3EMaHWA W NPefOCTaBEHW a8BaHCH,
> (PMHAHCOBM  aKTWBM, OTYMTAHW nNO CrpaBeAnuBa CTOWHOCT B
neuvanbarta unu sarybara;
» MHBECTULMKY, AbPKaKy 40 Nagex;

> (bMHAHCOBW aKTVBM Ha pasnonoxeHue sa npopakda.

OUHAHCOBUTE aKTVMBK Ce PasnpeaenaT KbM OTASAHUTE KaTeropun B 3aBUCKUMOCT OT
yerita, ¢ XoaTo ca npuacbutn. KateropuaTta Ha gageH uMHAHCOB UHCTPYMEHT onpeaens
METOZa MY Ha OLEHABaHe v Janu NpUXoAuUTe 1 pasxoauTe ce oTpassisar B nevanbaTa unm
sary6ara nnm B apyrva BceobxsaTeH foxo4 Ha [Apy»ecTBoTo. Beuuku hHaHCOBW akTuBK C
U3KITIOMEeHMe Ha TesWn, OTYMTaHW Mo crpaBegnvea cToiHocT B nedvanbarta wnun 3aryBara,
nogfexar Ha TecT 3a ofeslUeHKka KbM fJarata Ha WHAWBUAOYaANHUS (DUHAHCOB OTYET.
OUHaHCOBWTE aKTUBU ce 0De3LeHABRAaT, Korato ChlecTryBaT 00eKTUBHM AOKasaTencrsa 3a
Toea. [Mpwnarat ce pasnuyHy KpUTepuu 3a onpepensHe Ha sarybarta oT obesueHka B
3aBUCUMOCT OT KaTteropusaTta Ha (hUHaHCOBUTE aKTUBHN, KAKTO € OMMCaHo no-gory.

BCUUKM NpUXOAM K Pasxodd, CBbP3aHM ¢ NpuTexasaHeTo Ha (MHaHCOBU
VHCTPYMEHTHU, Ce oTpa3sBaT B nevanbata wnu sarybarta npu nonyyaBaHeTo UM, HE3aBUCHMO
OT TOBAa KaK ce oueHssa GanaHcoBaTa CTOMHOCT Ha (PWMHAHCOBWMA aKThB, 3a KOWTO ce
OTHACAT, ¥ Ce NPEeACTaBAT B OT4eTa BceobxBaTHUA Aoxof Ha peaose ,[pyru duHaHCOBN
pasxoan”, ,Opyri vHaHcoBM Npuxoau’, ¢ maknioveHne Ha sarybata oT ofesueHka Ha
THPrOBCKW B3EMaHWS, KOATO Ce Mpe/CTaBA Ha peq ,Pasxoau 3a onepaTtueHa AefiHocT .

Kpedumu u esemaHust

Kpeaut 1 B3eMaHWsl, BBb3HWKHAN® nbpsoHayanHo B [pyxecTsoto, ca

HeflepMBaTUBHI (PMHAHCOBU WHCTPYMEHTU ¢ UKCUPaHW TINaLLaHus, KOMTO He Ce Tbprysat
Ha aKTyiBeH nasap.

Kpeautute W BIeMaHUATa NOCnenBallo ce QUEHABAT Mo aMopTMsnpaHa CTOWHOCT,

KaTo ce U3Non3Ba MeToALT Ha edheKTMBHATA NMXBa, HAaManeHa ¢ pasvepa Ha ofealeHKaTa.
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Beska npoMaHa B CTOMHOCTTa MM ce oTpassiBa B nevanBara vnu 3arybarta 3a Tekywiua
nepuof. [Mapute ¥ Napu4yHUTE eKBUBAMNEHTH, TLPrOBCKUTE M NO-rONsMata YyacT oT Apyria
B3emMaHus Ha [lpy)XeCTBOTO CnajaT KbM Taaw Kareropus HUHAHCOBU WHCTPYMEHTU.
LvickoHTMpaHe He ce n3BBbPLLBA, KOraTo epekTbT OT HEMo @ HesHauYnTeneH.

3HauMMK B3eMaHWs ce TecTear 3a o6esueHKa No OTAENHO, KOraTo ca NpOCPOYEHN
KbM faTtaTta Ha wuHavBUAYanHWsi (PUHAHCOB OTYET UMM KOTaTO CLLUECTBYBAT OBEKTUBHU
AoKasaTenicTsa, Y€ KOHTPareHTsT HAMAa Aa M3MBMHW 33ALIMKEeHWATa cu. Boudkm apyru
B3eMaHus ce TecTBaT 3a obesLeHKka Mo rpynu, KOWTO Ce ONpesensAT B 3aBUCUMOCT OT
WHAYCTpUATA W PErMoHa Ha KOHTPAareHTa, KakTo W OT APYrn KPEAWTHW DPUCKOBE, aKo
CbLieCTBYBaT Takuea. B 1031 cryyail npoueHTsT Ha obealieHkaTa ce onpesens Ha Gasara
Ha WCTOPWYECKM AAHHW OTHOCHO HEenoraceHW 3afbiMKeHWs Ha KOHTPareHTW 3a BCAKA
naeHTUULMpaHa rpyna. 3ary6ata ot o6ealieHka Ha TbProBCKTE B3EMaHWA ce NPEACTaBs B
oT4eTa 3a BceoOxBaTHUS HOXOA Ha pef ,Pasxoan 3a onepaTtusHa feiHocT”.

QuHaHcosl akmueu, omyumanu no crpasednuea cmodiHocm 6 nedanbama uny
3aeybama

DuHaHCOBM aKTMBK, OTYUTaHW MO cnpaBejnMBa CTOWHOCT B nevanfaTta wnu
sarybara, Ca aKkTMBW, KOMTO Ca [ObpXaHU 33 TbPryBaHe WNN ca OnpeAeneHn mnpu
MBPBOHAYaNHOTO UM NPU3HaBaHe KaTo (MHaHCOBWM aKTMBW, OTYMTAHW NO crpasennunea
CTOMHOCT B nevandaTta unu sarybara.

Bevuky gepvsaTUBHU (DMHAHCOBW aKTUBM, OCBEH aKO He ¢a cneulunanHo onpegeneHu
KaTo Xe[Kupalluy VHCTPYMEHTH, nonagat B Tasu KaTeropusi. AKTUBMTE OT Ta3u KAaTeropus ce
OUeHsBaT No cnpaseannsa CTOVHOCT, YAATO W3MEHEHMA ¢e Npu3HasaT B nevyanBarta wnu
sarybata. Beaka nevanba unm 3aryGa, npovsTudalla OT GepuBaTMBHW (hUHAHCOBU
WHCTPYMeHTHU, e BasupaHa Ha NpoMeHV B CNpaBeAnuBaTa CTOWHOCT, KOATO ¢e onpeaens oT
TpaH3akumMn Ha aKkTMBeH nasap WNM MocpeAcTBOM OUEHBMHM MeTOoAM hpu nuncaTa Ha
aKTUBEH nasap.

ViHeecmuyuu, Ovpxanu o nadex

WMHBecTiuun, AbpxaHn [0 nagex, ca HefepnBaTUBHA (DUHAHCOBY UHCTPYMEHTM
(bUKCUpaHKU unn onpefensieMy NnailjaHusa W onpederieHa AaTa Ha Nafexa, PasnuuHv oT
Kpeguti 1 B3eMaHusa. MHBeCTULMWTE Ce& OnpeAernsaT kaTo AbPKaHW L0 nagex, ako
HaMepeHUeTo Ha PLKOBOACTBOTO Ha [IpYXEeCTBOTO € ha MM AbPXA [0 HAcThMNBaHe Ha
nagexa wum. WHBecTuUMUTE, AbPXKaHW [0 nNagex, nocnedsallo ce OLeHABaT Mo
aMopTu3MpaHa CTOMHOCT uYpes meToda Ha edekTuBHaTa nuxea. [lpy HanuumeTo Ha
00eKTMBHM HoKa3aTencrsa 3a ofeslleHKa Ha MHBECTWUMATA Ha 6asaTa Ha KpeawTeH
PENTUHT, UHAHCOBUTE aKTUBW Ce OUEHABaT Mo HacTOALA CTOMHOCT Ha OvYaKkBaHWUTe
Braelv napuyHm noToun. Beudky NpoMeHM B npeHocHaTa CTOMHOCT Ha WHBECTULIMATA,

BKMKOYMTENHO 3arybarta oT obesleHka, ce npysHaeaTt B nevanbara unv sarybara.
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QuHaHco8U aKkmusy Ha pasnonoxeHue 3a npodaxba

drHaHCcoBKM aKTUBIM Ha pasnonoMeHue 3a npodaxba ca HegepuBaTUBHA (OUHAHCOBY
aKTUBN, KOWTC Ca onpegeneHn KaTo CbVIHaHCOBVI aKTKHBeY Ha pasnonoxexne 3a npo,qamﬁa nnn
He cnajaTr KbM HWTO edHa OT OCTaHanuTe kateropuyt uUHaHCOBU akTusW. PUHAHCOBUTE

aKTUBY Ha pasnonoxeHue 3a npo,namﬁa Ha ﬂ,pyM{ECTBOTO BKAOWBAT akuun 1 JRnoee.

®OUHAHCOBATE aKTMBKM OT TasW KaTeropus nocnejpalio Ce OUESHRBAT no
cnpaeegnuBa CTOMHOCT C W3KMIOYeHue Ha Tesu, 3a KOWTO HsIMa KOTUPOBKM Ha nasapHaTta
1leHa Ha aKTUBEH Nnasap W YUATO CrpaBef wBa CTOMHOCT He Moxe ga Obpe HapewgHo
onpeaeneHa. [locnegHuTe ce OUeHsIBAT MO aMopTW3vpaHa CTOWMHOCT NOo MeTofda Ha

edeKTUBHUA NUXBEH NMPOLUEHT UMK Mo ceBeCcTONHOCT, B Criyval Ye Hamat dukcupaH nagex.

MpomeHWTe B cNpaBenuBaTa UM CTOWHOCT Ce OTPasABaT B [pyrua BceobxsaTeH
JIOXO[ W C& NPeAcTaBAT B CLOTBETHUR pe3epB B OTYeTa 3a COBCTBEHWA KanuTan, HeTHO oT
AaHbLM, C U3KMIoUeHne Ha sarybute oT ofezueHKka U BanyTHW KypcoBM Pasnuki Ha napuyHn
aKTUBY, KOWTO Ce npusHaeaT B nevanbata unw 3sarybata. Korarto cuHaHcoB akTWB Ha
pasrionoxenne 3a npopaxba 6bAe npogadeH wnu obesueHeH, HaTpynaHuTe nevandu u
sarybu, npusHaTM B APYrusl BceoGXBaTeH OoXof, ce npeknacupuumpar oT cobcTBeHuA
kanutan B nedvanBaTa wunv 3arybata 3a OTYETHUS nepuod ¥ ce MNpeacTaBaT Karo
npexnacuduLmpaliia Kopekuus B apyrva eceobxsaTeH LOXOA.

Tnxen, nsuncreny no MeTona Ha edhekTBHATA NWXBA, U QVBUAEHTU ce NpusHasaT
B nevanbata wnu sarybata karto ,uHaHcoBu npuxopn’. BuacraHoBABaHe Ha 3arybu oT
obeslLieHKka ce npusHaBa B Apyrva BceofxBaTe AOXO4 C M3KOYEHWE Ha AbNroBUTE
PVHAHCOBN WHCTPYMEHTH, MPYU KOWTO BL3CTAHOBABAHETO C& npu3Hasa B nevanbata wnu
saryBara, camo ako Bb3CTaHOBABRAHETO Moxe obexTuBHO Aa BbAe cBbP3aHO ChC ChbuTue,

HACTBLNUMIO CNel MOMeHTa Ha NpU3HaBaHe Ha obesyeHkaTa.

MapuyHu cpedcmea u exkgueaneHmu

MapuuHuTe cpeacTea B NeBa ca OLUEHeHW no HOMWHanHaTa MM CTORHOCT, a
NapuyHUTE CPEACTRa, AEHOMUHUPaHW B YYKAECTPaKHa BanyTa - no 3aknioUYuTenHUA Kype Ha
BHB kM 31 gekemspmn 2018 1. 3a UenuTe Ha CbCTaBAHETO Ha OTYETA 3a NAPWUYHUTE NOTOLWM
napuTe 1 NapuuHUTE eKBUBANEHTU ca NMPeAcTaBeHn Kato HebnoxupaHu napy no GaHkoBuTE

CMEeTKM, B KacarTa, KakTo W HEBb3CTaHOBEeHWTEe CYMIW OT NOAOTUETHN NnLla.

PUHaAHCOBUTE axTWBY Cce OoTnuceaTr o7 CcHeToBogHaTa banaHc, cneg  kaTo
AOroBOpHNTE NMpasa 3a NnonydYaBaHeTo Ha napu4HU NOTOUM ca W3TeKnu Wuiw akTUBUTE ca
npexsbpieHn “n TpaHcepsT VM OTFOoBaps Ha M3UCKBaHWATA 3a OTNKNCBAHe, CbIMacHo

usnckeaHuATa Ha MCC 39 Qunarcosu UHCMPYMeHMU: NpUusHasarne U OUeHAsaHe.
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PduHaHcoeU nacueu

OuHaHcoBUTe Macved Ha [IpyKecTBOTO BKMOMBAT GAHKOBA W ApYrM 3aemMm u
OBBPAPAd T, TBProBCKK U JPYri 3aAbIDKEHUA U 384bIKEHNA N0 (hUHAHCOB JM3NHT.

DUHAHCOBUTE NAcMBN Ce NPW3HABAT, KOTaTO ChLECTBYBA [JOTOBOPHO 3abilKEHNe
3a nnailade Ha napuyHW Cymn umy Apyr (DUHaHCOB aKTWB Ha APYro npeanpusTve unum
AOrOBOPHO 3afLIIKEHUE 38 PasMAHA Ha (DMHAHCOBIN HCTPYMEHTW C APYro NpeanpusTie npw
NOTeHUManHo HebnaronpusTHY YCNosuA. Benuku pasxogy, CBbp3aaHn ¢ NUXBK, Vi POMEHM B
CApaBeanMBaTa CTOWHOCT Ha (DUHAHCOBU MHCTPYMEHTU, aKko UMa TakuBa, ce NpuaHaBsaT B
nevanGara unu sary6ata Ha pep, ,Pasxoau 3a nuxeu” umm ,MpUXoan oT NMxsn’.

duHaHCOBUTE NacuBM C& OLIEHSBAT NOCHEABALL0 MO aMOPTU3UPaHa CTOMHOCT, KaTo
Ce U3NON3Ba METOABLT Ha ePEKTUBHATA NINXBA, C USKITIOUEHUE HA (PUHAHCOBI NHCTPYMEHTH,
AbpXaHW 3a TbPryBaHe WNM OMPEeAerieHy 3a OueHABaHe no CcrpaBefnuBa CTOWHOCT B
nedanbara unu sarybata, KONTO Ce OLEHABAT MO CNpaBegnvBa CTOMHOCT C OTYATaHe Ha
NpOMeHUTe B Nevanbarta unw sarybara.

baHkoBuTe ¥ Apyrn saemu ca B3eTM € UeN ABMATOCPOMHO ¥ KPATKOCPOYHO
nopgnomaraHe Ha AeWHOCTTa Ha [IpyxecTBoTO. Te Ca OTPa3eHu B OTYETa 3a (UHAHCOBOTO
CbCTOAHME Ha [pyXECTBOTO, HETHO OT pa3xoguTe MO NONyYaBaHETO Ha 3aemMuTe.
GUHAHCOBM Pa3xXOAW KaTo Npemusi, nnaTuma fpu YpexaaHe Ha Abnra unv oBpartHoTo My
U3KyryBaHe, 1 Npeku pasxoau no caenkata ce OTHacsAT B OTYETA 3a BCeobXBaTHUA [0X0[ Ha
NPWHLWNA Ha HAYUCNEHWETO, KaTo Ce WU3MNON3Ba MeTOAbT Ha €MEeKTUBHUA NTMXBEH MPOLIEHT,
U ce NpubaBaT KoM NPEHOCHAaTA CTOMHOCT Ha (OMHAHCOBUA NACUB A0 CTENEHTa, B KOATO T

HE C& YPEeXaaT KbM Kpasi Ha NEpUoaa, B KOMTO ca Bb3HUKHaTN,

TbProBekUTe 3aabIMKEHUS CE NPU3HABAT NbLPBOHAYANHO N0 HOMUHaMHA CTOWHOCT W
BIOCNEACTBUNE C& OUEHABaT Mo aMopTU3MpaHa CTOMHOCT, HamaneHa ¢ nnawaHus no
ypexaHe Ha 3a0bIKeRneTo.

AvBugeHTute no oBUKHOBEHUTE aKUMM, MNATUMK Ha aKUMOKEpUTE, ce MPU3HaBAT,
KoraTo AuBuaeHTUTE ca ofobpery Ha o6LWoTo chBpaHie Ha akLUMoHepUTeE.

DUHaAHCOBUTE MacuBU ¢& OTMUCBAT OT CYETOBOLHUA 6anaHC, KoraTo ¢a NoraceHu -
T.€. 3a[ibIDKEHVIETO, ONpPefeneHo B AOrOBOPA, & OTNajHarno, aHyNMPaHO UNK CPOKLT My &
W3TekbN. 3a uenuTe Ha MNOCNEeABalloTO OUEHRBaHe, [IPYKECTBOTO Knacwuduumpa npes
TEKYLIUA U MPegxofHUTe OTYETHU Nepuoan (UHAHCOBUTE aKTMBM W NACUBU B CAEOHWTE
KaTeropuyt - B3EMaHWA W MNpPeaocTaBEHW aBaHCW, MAPWMHU . CPEACTBA H EKBMBANEHTMH,

ABNTOCPOYHN U KPATKOCPOUHM NACKUBY NO CKIIOYERY [lOrOBOPEHOCTH.

2.9.6. HeTekymum akTuBM 3a npoaaxba

HeTekylm aktvieu, kouto [pyXecrBoTo npuTexasa, ce KnacuduumpaT KaTo TakuBa
3a npoaaxba, ako ce ouYaKsa TAXHaTa NPeHOGHa CTOWHOCT Aa 6bAe Bb3CTaHOBEHa Mo-CKopo
4pes npopauGa, OTKOMKOTO Ypes MPOALIIKABAHE Ha TAXHOTO W3nonssaHe. Teau HeTekywm
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aKTVBM, KOUTO [Ipy*ecTBoTo e Knacuduumpano KaTo agbpxanv 3a npoaaxba, ce oueHssat
10 No-HUCKata oT TAxHaTa BanaHcoBa v Bb3MOXHATA UM ClpaBeAniBa CTOMHOCT, HaManeHa
¢ pasxoguTe no npogaxbuTe. [0 MOMeHTa Ha TAxHaTa npojaxba Tesn aKkTMBu He ce
aMopTuaupar.

2.9.7. OCHOBEH Karnuran

AKUVOHEPHUAT KanuTan Ha [pyxecTBOTO OTpassBa HOMWHanHaTta CTOWHOCT Ha
SMUTUPaHUTE aKLM, KOWTO Ca HaNbMHO 3annaTeHw.

2.9.8. PesepBu

PesepsuTe Ha [1pyxecTBoTo ce 06pasyBaTr OT pasnpejensHe Ha (pruHaHcoBuTe My
PE3YIITATM 33 ChOTBETHWA Nepuof, criep obnaraHeTo MM ¢ AawLk Bbpxy nevanbara u or
W3BBLPLIEHN APEOLEHKU Ha ABbNroTPaiHK MaTepuanyu akTusn. Pesepsute OT HaTpynaHute
PUHAHCOBK PesyIITATM MOraT fa Ce U3MOMN3BaT ¢ pelleHne Ha O6LoTo cbOpaHue, CbrnacHo
THProBCKWA 3aKOH U ApyXecTBeHUs Aorosop. MpeoleHBbYHNAT Peseps ce TpaHcpepnpa B
pe3epauTe Npv 0cBoBONAAaBaHE OT CbOTBETHUA aKTNB, 3a KOWTO Ce OTHacs.

HepasnpeneneHara nevarGa BKMoOYBa HATPynaHuTe nevantu v Henokput sarybu
OT MUHANV NEPUOAMN.

Beuukmn TpaHsakum CbC coOCTBERULIMTE Ha [IpYXXeCTBOTO ca NPeACTaBeHN OTASMHO
B OT4YeTa 33 coDCTBeHUA KanuTar.

2.9.9. 3aabnkeHWA KbM HaeTHU Nuilia
a) MMnadoBe 3a netpUHUPAHN BHOCKUK
MpaBuTEncTBOTO Ha Bwrrapua HOCU OTTOBOPHOCTTA 3@ OCUIYPABaHETO Ha NEeHCUK

no MnaHoBa 3a AetrHUpaHy BHOCKW. LpyXecTBOTO CrlieAsa A& HauMcnABa Te3n BHOCKA B

OTYeTa 3a BceolxsaTHUA AOXO04 W 4a npeBexaa CyMuTe B Nepruoja Ha TAXHOTO Bb3IHUKBaHE.

6) TMnareH roauniueH oTAyCcK

[pyxecTBOTO NMpU3HaBa KaTo 3agbinkeHke HefUCKOHTUpaHaTa CyMa Ha OUeHeHWuTS
pasxoaM no mnaTteH roguwled oTnyck, oYaksank Aa Obgar s3annaTteHn Ha CryKUTenuTe B

3amaHa Ha Tpyga UM 3a UsMuHanus oT4eTeH Nepuoa.
B) [HedwuHupaHu foxo[u nNpu neHCUoHupaHe

B cbOTBETCTBME C W3uckBaHuATa Ha Kofekca Ha Tpyaa, Npu npekpataABaHe Ha
TPYAOBUS AOFOBOP Ha CMyXWTEN, NpraoGun Npaso Ha neHeus, [pyxecTBoTo My usnnawa
obeslleTenme B pasMep Ha fABe OpYTHW 3annaTi, ako HaTPYMaHWsT TPYAOBUR CTaX B
LpyecTBOTO € No-ManmbK OT AeceT FOAMHW. WNW lwecT OpyTHU 3annaTti, npu Hatpynad

TPYAOB CTax B [pyXecTBOTO Hafg AeceT ROCNeAoBaTentn roqiHA.
2.10. AMOPTH3aLMA HA ABNFOTPANHUTE aKTUBKH

AmopTh3aumuTe Ha ‘D,'bJ'IFOTpaVIHVITe aKTWBK ca HauMCcnABRaHW, KaTo NOoCrefoBaTenHo
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& npunarad MUHeVHNAT MeTol. AMOPTU3aLMA He C& HAYMCITSABA Ha 3EMUTE U Ha aKTMBUTE B
NpoLec Ha CTpouTencTeo W nopobpeHue, npean Te Aa GbaaT 3aBLPLWEHW W NycHaTh B

ekcnnoaTtauus. o rpynu aktmeBm ca npunarady cnefHurte HOPMW, K3paseHU B roguvHu
none3eH XMBoT:

pyna AbLNroTpaiHy aKTuey ' 2018r. 2017r.
MaiivHu ¥ ChopbXREeHNsA 3.33 3.33
KoMroTbpHa TexHMKa u anapaTtypa 2 2
TpaHcnopTHu cpeacTea 4 4
CronaHcKW MHBeHTap 6.67 6.67
HemaTepnanHu akTuBeM 3 3

AMOPTU3ALMOHHITE HOPMU Ca OnpefereHn OT PbKOBOACTBOTO Bb3 OCHOBa Ha
OYaKBAHUA MOMAE3EH MMBOT NO rpynu akTmeuw. B kpas Ha Bceku oTyeTeH nepuon
PBKOBOACTBOTO Ha [pYKECTBOTO ApaBy Mpernes, Ha OCTATLUYHUA MONe3eH >XMBOT Ha
aKTUBNTE 1 Ha NPEHOCHWTE WM CTOWHOCTY, € Lien 4a NPOBEPU 33 HanM4YMeTo Ha WHOMKaLMN
3a obesleHka Wnnn HEOOXOAWMOCT OT MpOMAHA HA AMOPTU3AUMOHHMTE HOpMU. [lpw
ocsofoxaaBaHe Ha aKTUB Pe3ynTaThT ce NMpW3HaBa B OTYETa 33 BGEOBXBATHUS JOXO KaTo
HeTHa nevanba unu 3aryba ot ocBob0XAaBaHETO.

2.11. TpoBU3UK, YCTIOBHM HAaCUBU U YCIIOBHM aKTUBY

MpoBuanuTe ce oTpassBaT B OTYETa 3a BCeOOXBaTHWSA AOXOA W CE& MPU3HABAT,
KOraTo MMa BEPOATHOCT CerallHW 3afbIbkeHUA B Pe3yNTaT OT MUHano cebutue ga goeepat
A0 V3XOAALL MOTOK Ha pecypcu OT [IpyXecTBOTO U MoxXe Aa 6bAe HampaeeHa HafeXaHa
OLIEHKA Ha CYMaTa Ha 3a[bIKEeHNETo. BB3MOXKHO @ CPOMHOCTTa UMK CYMaTa Ha M3XO4sLns
napuyeH NOTOK Aa € HecurypHa. CeralHo 3agblkeHMe Ce nopaxaa OT HanuMuueTo Ha -
NPaBHO UK KOHCTPYKTUBHO 3afbIKEHWE BCNEACTBME Ha MUHANN CLEUTHS.

MposusuuTe 3a NpecTpyKTypupaHe ce NpWU3HaBaT camo ako e paspaboTeH u
NpunoxeH noapoSeH dopmaneH nnaH 3a NPecTpyKTYpUpaHe wnv pLKoBOLCTBOTO e 0BsaBuno
OCHOBHUTE MOMEHTW Ha nnaHa 2a NPecTPyKTypupaHe npen Tean, kouto Buxa Bunw

3acerHany. Mposusun 3a 6bgeLum 3arybun oT ASMHOCTTA He ce npu3HaBar.

Cymarta, KOATO ce npu3HaBa KaTo NPOBU3WUA, Ce W3YMCHsBa Ha 0asa Haii-
HagexgHaTa OLeHKa Ha pasxoauTe, HeoOXOAWMM 3a ypewaHe Ha CerallHo 3agbrkeHue
KbM KpPas Ha OTUETHUS Nepuopd, KaTo ce B3eMaT MPejBng PrICKOBETE U HECUTyPHOCTTA,
CBBbP3aHU ChC CErallHOTO 3a4bIMKEHNe.

KoraTto chllecTsyBaT peanua noaobhu 3a0bimKeHnUA, BeposaTHaTa H606X0,EU/IMOCT oT
M3X04AWl NOTOK 3a NoracsiBaHe Ha 3afbimMKeHWeTO ¢e onpefens, KaTo ce oTyeTe rpynatra Ha
3a4bmKeHuaTa Kato uano. lMposusnure ce ANCKOHTUAPAT, KOraTo eeKkrbT oT BpemMeBunTe
pasnuky B CTOMHOCTTA Ha napute e ChblleCTBeH, KaTo ce USNon3Ba AWCKOHTOBaTa Hopma

npeAun obnaraHe ¢ AaHbUM, 0TpasABaliia TEKYLUMTE NasapHn OLEHKN Ha BpeMeBaTa CTONHOCT
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Ha napuTe W, ako e NoaxoasLo, cneuudniHnte 3a 3a4BLIMKEHNETO PUCKOBE,

CornacHo ObNrapckoTo  3aKkoHOAATENcTBO 34 ApyXecTsoTo BB3HUKBA ¥
38ABLIDKEHNE Ha HAaYMCNABaHe Ha 3aKOHOBYW NPOBU3MN, KOUTO CE& OTHACST A0 OTIOBOPHOCTTA

My Aa noeme pasxoguTe 3a PeMOHT Ha MPousBeXOaHUTe ypean 3a 6uTa B pamMKkiTe Ha
npeAoCcTaBeHnA Ha NOTpeBuTennTe rapaHLMOHEH CPoK.

OGeslleTeHns OT TpeTM nMLA BbB BPpb3Ka C AASHO 3afbIDKEHNE, 33 KOWUTO
ApyxecTBOTO e CUrypHa, 4Ye Lie MOMyuM, Ce& MPUSHARAT KaTo OTAereH akTws. To3u aKkTvie
MOXe 1 fa He HafBNLUIABA CTOMHOCTTA Ha CLOTBETHATA MPOBMU3NS,

MpoBu3nUTE Ce NpepasrnexyaT KbM Kpas Ha BCEKM OTYETEH nepuod n CTolHOCTTa
UM ce kopurvpa, 3a fa ce oTpasu Hail-fobpara NpubrsuTenHa oUeHka.

B cnyyauTe, B KOUTO €& CUNTa, Y€ & MarKo BEPOATHO A2 BL3RVKHE U3XOAALL NOTOK
HA MKOHOMWYECKN PECcYpCW B PE3ynTaT Ha TeKyLUO 3afbiKeHWe, NacuB He ce NpusHasa.
YcriosHuTe nacvem creasa Aa ce OLeHABAT NOCNe/BALLO MO NO-BUCOKATA CTONHOCT MeXay
onucaHaTa no-rope CpaBHUMAa NPOBW3WUS W NbPBOHAYANHO NPU3HATATA CyMa, HaManeHa ¢
HaTpynaHaTa amopTisaLms.

BGPOHTHM BXOAALN NOTOLIN Ha UKOHOMMWYECKY NOM3K, KOMTO BCE OLLe He oTroBapnT

Ha KpUTepuinTe 3a Npu3HaBaHe Ha akTWB, ce CMSITaT 3a YCNOBHU aKTUBW.

212, DUHAHCOB NU3NHI

PUHARCOB NU3VHT & NU3NHFOB Aoroeop, Kofito NpexevpnA N0 CbWECTBO BCUYKKA
puckoBe 1 n3roan, NpousTUYawWm ot cofcTBeHOCTTA BbpXy OAaOeH aKTuB.

,ﬂpy)xecmeomo Kamo fnusuHeononyyamen

B cboTtBETCTBUE C U3MCKBaHUsATA Ha MCC 17 Jlusunr’ npasata 3a pasnopexpaaqe ¢
aKTUBa Ce NPexBLPIAT OT NUNHroAaTena BbPXY NUSUHIononydYaTens B CAy4anTe, B KOUTo
NusvHrononyvaTenAaT MoHacA CbieCTBEHWTE PUCKOBE W UM3rogW, npouaThvay oT

cobcTREHOCTTA BbpXY HAETUA aKTUB.

Mpy ckrodBaHe Ha A0roBop 3a CbMHaHCOB NIN3KMHI aKTUBRLT Ce NPu3HaBa B 0TYeTa 3a
(PUHAHCOBOTO CBCTOAHWE Ha JUSUHronoayyarena no no-HuckaTa oT ABeTe CTOMHOCTM —
cripaBeAnuBarta CTOMHOCT HAa HAeTUA akTUB u Ha-CTOHIJJ,aTa CTOMHOCT Ha MWHUMaMHWTE
NIN3KHroBy nnatjaHus NNec HenpeaBWfeHW nnawadus, ako Mma Takuea. B oTyerta 3a
HUHAHCOBOTO CLCTOAHUE Ce OTpa3ABa i CbOTBETHOTO 3a4bITKEHWe Mo CbMHaHCOB NW3KHT,
He3aBUCUMO OT TOBA Aalll 4acT OT NU3MHIOBWMTE NnawiaHWs ce ObiiaT aBaHCoBO apn
CKMOYBAaHe Ha Joroeopa 3a (PUHAHCOB NUNHT.

BriocneAcTeve nNUsnHroBuTe NNawjaHns ce pasnpesensaT Mexay (hUHaHCOB pasXos
W HaMarneHne Ha HennNaTeHoTO 3aA4bIMKEHNE No HUHAHCOB NMUNHT.
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AxTusute, npuaobuTK NpM yCnoBUSITA Ha (PVHAHCOB NWUBUHT, Ce amopTUsMpaT B
ChOTBETCTBUE C M3UCKBaHUATA Ha MCC 16 ,MmoTn, mawmum u cwoptxenus” urn MCC 38
LHemarepuanHy aktusmn’.

JInxeeHata yvacT OT nuauHroeaTa BHOCKa npefcTraBnsiBa NOCTOAHEH [IPOLEHT OT
HenoraceHoToO 2aALIPKEeHWE WM ce npusHaea B nevyanbaTa unu 3aryGaTa 3a nepmopa Ha
NU3KHroBKs OOroBOP.

BCUYKkM OCTaHanW NUSWHIOBY [IOFOBOPM CE€ CUMTAT 33 OMEPaTMBHW NMIUHIOBY
LOFOBOPM.

MnauwjarnaTa no orepaTheBeH NU3MHTOB AOroBOP Ce MPU3HABAT KAaTo pasxogy no
FVHENHNA METOA 3a Cpoka Ha CropasyMeHWeTo. PasxoguTe, CBLP3aHW C ONEpaTUBHUSA

TIM3KNHF, Hanp. pasxoOy 3a MNogapkXKa U 3acCTPaxXOBKW, ce npu3Haesat B nedvanbarta wvnu
3ary6aTa B MOMEHTA Ha Bb3HWKBaHETO M.

2.13. HauncnsBaxe Ha npuxoauTte u pasxoguTe
Mpuxopute oT AeHOCTTa U Pa3xoguTe 3a JelHOCTTa Ca HAUMCAABAHM B MOMEHTA
Ha TAXHOTO Bb3HNKBAHE, HE3ABUCUMO OT NapUUHITE NOCTLNIIeHWS Y NNaLlaHns.

OnepaTuBHKTE pa3xoAmn ce NpusHaeaT B nevanfata urm 3arybata npy nonseaHeTo
Ha yCnyrTe N Ha AartaTa Ha BL3HWKBAHETO UM,

HauncnsasaHeTo Ha MPUXOANTE W Pasxogute ce W3BbLbPLLBA MPWU CNasBaHe Ha

U3NCKBaHETO 3a NPUYKMHHE 1 CNeiCTBEHa Bpbaka MeXagy T8X.

MpuxoguTe B YyXOecTpaHHa BanyTa ce OTYMTAT MO LEHTPanHWS Kypc Ha BHBE kbm
JAaTara Ha HaYUCnsABaHETO UM,

lNpuxopuTe BKMIOYBAT MPUXOAM OT NPoAaKOa Ha NPOAYKLMA, CTOKM W NPeAoCcTaBsHe
Ha ycnyri. MNpuxofuTe OT OCHOBHWUTE CTOKWU U YCIYrM ca NPeacTaBeHN B NosicHeHne 15 v 186.

Cyemoeodua nonumuka, npunoxuma om 1 auyapu 2018 200uHa

2.13.1.1. llpusHaeaHe Ha nMpuxodu no 802060puU ¢ KITUeHMU

ObuyaiiHnTe NPUXoauM Ha OPYXEcTBOTO ca oT npogaxba Ha roTosa NPOAYKLMA —
lWUMBALUKK M34enuA.

lMpuxoauTe B APYXECTBOTO CE TIPUIHABAT, KOTATO KOHTPONBLT BhLpXy 0BellaHaTa B
AOTOBOPA C KIMEHTA MPOAYKUMA Ce NPexsbpni Ha knueHTa. KOHTPOMLT ce npexenpns Ha
KIMeHTa Npu YAOBMETBOPSBaHE Ha 3afbIDKEHWATE 33 USNMLIHEHME NO AOroBopa upes
MPexBbpnsaHe Ha obellaHnTe NPoaYKTY.

OueHka Ha 302080p C KNUeHm

Fl0roBOp ¢ KIMEHT e HanuLe Gamo KoraTo Nnpu BAN3AHETO My B CUNa ToM:

a. UMa TLProBcka CbLHOCT U MOTUB;

6. crpahute ca ro opoBpunm (YyoTHO, NUCMEHO MnM Ha Gasa ,yCTaHoBEHA WU

oBLLorpr3HaTa CToNaMcka NPaKTUKA®) U @ aHraxupanu Aa ro M3NBLIHAT;
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HndusudyaneH thunancosusi omyem Ha Bankanmexc EAL kom 31 dexemepu 201382,

B. NpaBara Ha BCsKa CTpaHa; 1

r. YCNOBWATA 3a nnawjaHe mMoraTt fa 6baaT naeHTuduumpani; n

4. CbllecTByBa BepdﬂTHocr Bb3HarpaXaeHNETO, Ha KOETO APYKECTBOTO MMa NPaBo
NPV U3MBMHEHVE 3a0bIDKEHUSITA CU 3a U3NbIHEHWe, Aa Gvae nonyyeHo. Mpu oueHka Ha

ctbupaemMocTTa ce B3emaT MpPeaBug BCUMKU peneBaHTHU dakTh u oBCcTosTencTea no
cAenxara, BKT. MuHan onuT 1 oBuvyaitn BU3HEC NPaxTUKK.

Jorosop, 3a KOWUTO HAKON OT ropenoCcOUYEHUTE KPUTEPUW BCE OIS HE € U3MBIHEH,
Noanexu Ha HoBa OLEHKA Mpes BCekW oTveTeH nepuon. [lonyyeHute Bb3HArpakaeHus no
TakLB [OTCBOP Ce npM3HaBaT KaTe 3adb/bkeHne (nacMe nNo JOroeBop) B oT4eTa 3a
(hPMHaAHCOBOTO CHCTOAHWE, A0KaTO:

a. BCYIUKM KpUTEPUY 3a NMpUsHaBaHe Ha JOroBOpP ¢ KIMMEHT He 6bAAT U3IMTbIHEHW;

6. OpY>KECTBOTO U3NBAKW 334bIDKEHUATA CU 33 USMBAHEHUE U € MONYYUIIO UANOTO
UMK NOYTK LIANIOTO Bh3HarpaxaeHue (KOeTo He NOANEXU Ha Bb3CTaHOBSBaHE); ninu

B. KOTaTo JOrOBOPLT € NPEKPaTeH M NONYUEHOTO Bh3HarpaXaeHue He Noanexu Ha
BbL3CTAHOBSBAHE.

Mpy mbpBOHAYanHaTa OUSHKA Ha AOFOBOPUTE CU C KINUEHTW LAPYXKECTBOTO MpPaBu
OOMBMHUTENEH aHanMa U NpeleHKka Janv Aea Wiy nosede goroeopa TpaGea ga Gwaar
pasrnexgaHn B TaxHaTa kombuHauvs U Ja GbAaT oT4YeTeMW KaTo e4uH, W pecn. Aanu
ofeljaHaTa NPOAYKUUA BbB BCEKM OTAENeH w/nunu koMGuHnpaH gorosop TpAtea Aa Obgar

OTYETEeHa KaTo €AHO NN NoBReve 3aAbIMKEHNUs 3a U3NBMHEHVE.

Besako obelwanne 3a npexsbLpnsaHe Ha CTOKU Wunn yenyri, KOMTo ca pasrpaHvmmu
(camu no cebe cu M B KOHTEKCTA Ha AoroBopa), Wunu Ha nopeauua (cepus) oT
pasrpaHukMie CTOKM WU YCRyr, KOUTO NO ChLECTBO Ca €fHAKBU W MMaT Cblynsa MOAEn

Ha NpexsrpnAHe Ha KnWeHTa Ce OTYNTa KaTo eAHO 3adblhienke 3a NanmbliHeHKe.

OpyXecTBOTO NpusHaBa NPUXoL 3a BCAKO OTHENHO 3aAbIHKeHne 3a USNbIHERWE Ha
HUBO WHAMBMAYANEH AOTOBOP C KAWEHT KaTo ce aHanuavipaT BMUAa, Cpoka W ycnoBusTa 3a
BCEKW KOHKpeTeH gorosop. lMpw [OroBopy CbC CXOAHW XapaKTepUCTMKM MpUXoavTe ce
npuaHaBaT Ha noprdennHa Basa camMo ako rpynupaHeTo MM B noptdein He Bu umano
ChLLECTBEHO PasNU4YHO Bb3AeNCTBME BbPXY (DUHAHCOBUTE OTHETU.

2.13.1.2. UamepeaHe Ha ripuxodume no dozoeopu ¢ KLUeHMU

MpuxoguTte ce usMepBaT Bh3 OCHOBA Ha onpeaeneHaTa 3a BCeku A0roBop LeHa Ha
caenkara.

LieHaTa Ha cllenkata e pasMepbT Ha BbL3HarpaXKaeHUETO, Ha KOeTo APYXECTBOTO
OJaKBa [a MMa NpaBo, C U3KMIOUEHUe Ha CyMUTE, CbOPaHu OT UMETO Ha TPeTu cTpaHu. Ipw
onpedenaHeTO Ha UeHaTa Ha oc4ernKaTa, APYXKECTBOTO B3eMa NPeaBva YCNoBvATa Ha

aoroopa un obuyakHUTE CWM TBProBCKA TNPAKTWKW, BKMN. BNUAHWETO Ha MPOMEHNUBK
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BBIHATDaMISHAS, HANWYMeTO Ha  ChbIUECTBEH (DMHAHGOB  KOMMOHEHT, HenapuyHu
Bb3HArpKASHUR U Bb3HArpakaeHns, AbMKUMM Ha knneHTa (ako muma Takwea). [lpu
AOTOBOPU C noBeye OT eAHO 3aAbMKEHMA 3a M3Mb/IHEHWE LeHaTa Ha cAenkaTta ce
pasnpefens KbM BCAKO 3afbIKeHNe 3a UanbfHeHne Ha 6asa WHAMBMAYANHUTE NPOJAKHM
LUeHr Ha BCAKa CTOKa WWNWU ycnyra, onpegeneqHu no eauH oT agonycrimute B MCOO 15
METOAW, KaTO NPMOPUTET Ce faBa Ha MeToka Ha ,HabniofgaemMuTe NPoaaNHN LeHw”.

lpomsaHama e cbxeama unu yexama (Vnv n s OBETe) Ha JOroBopa ce OTYATA KaTo
OTAETeH JOroBOp UMM KaTo YacT OT CLLIECTBYBALLNS [OFOBOP B 33BUCHMOCT OT TOBa Aanu
NpoMsiHaTa e cBbp3aHa ¢ fobaBsHe Ha CTOKWM WWNMKM YCRyr, KOUTO Ca pasrpaHviyuMMu, 1 oT
onpejeneHara sa Tax LeHa. B sasucnmocT ot ToBa:

a) moputbvkaLmaTa ce oTYNTA kaTo OTAeNeH Aorosop, ako obxeaTa Ha AOrosopa
ce pastlvpsisa nopaau AoGaBsHETO Ha NPOAYKLWA, KOSITO € PasrpaHuinMa, U npoMaHaTa 8

A0roBopHaTa LieHa oTpa3lfea MHANBUAYanHUTS NpoaaxKHa LUeHa Ha AcGaseHara nNpoAYKUUS,

0) MmoauduKaLMaTa ce OTYNTa KaTo rpekpaTsBaHe Ha CbLECTBYBALUA SOTOBOD U
CKilouBaHe Ha HOB AoroBop (MpunaraHe B GbAewleTo), ako ocTaeailata npooykums e
pasrpaHyuMMa OT mpexBbprieHaTa npegu MoAutukaumuaTa, Ho NpoMsaHaTa B AOroBOpHaTa
LieHa He OTpasaRa UHAUBUAYaNHUTE NPOJAXHN LIeHN Ha AoGaBeHnTe NPoayKTY;

B} MoAuduKauMATa ce OTuMTa KaTO 4YacT OT ChbLUECTBYBALUWMA [OroBOp
(kymynaTuBHO KOpWUrMpaHe), ako ocTaBallata  npoaykKUUst He e pasrpaHnuvma  oT
npexsbpneHuTe Npean MogudUKaLMaTa U CrefoBaTeNHo ca YacT OT eAHO 3abiDKeHne 3a
N3MLMHEHUE, KOETO € ypeneHo HacTUYHO.

2.13.1.3. 3adnsuKeHuUst 3a usmbAHEeHUE 110 G02060PU C KITUEHMU

MpuxopnTe, reHepupaHut B APYXECTBOTO, Ca OCHOBHO OT npofykuus. Kato usno
APY)XeCTBOTO €& AOCTWIHanNo A0 3akmoveHWe, Ye [evcTBa KaTo NpUHUMNan npu
AOrOBOPEHOCTUTE CU € KIMEHTUTE, OCBEH aKo M3PUMHO HEe € OfI0BeCTEHO ApYro 3a
onpegeneHn TpaHsakuMy, TbA KaTo ofuuaiiHo APYXECTBOTO KOHTPOMMpa CTokuTe u/unu
YCIyruTe npeaM Aa ru Npexsbpiv KbM KveHTa.

lNMpuxodu om npodax6u Ha NPodykuUs

LpyxecTsoTo npowssexna v NpojaBa TeKCTUNHW npoaykTk. MNpu npogawba Ha
MPOAYKUUATA KOHTPOTLT BbPXY HEA Ce MPexXBbpns KbM KAMEHTa B TOUHO onpepeneH
BPEMEBY MOMEHT, KOeTo oBuvaiiHo €, Npu fpeaaBaHeTo Ha NPodyKUMATa Ha YrOBOPEHOTO
MACTO W KIMEHTHLT MOXe Aa Ce pasnopexaa ¢ NPOAYKUMATA KaTo ynpaenssa ynotpebara u
Mony4yaBa Nno CbLUECTBO BCUMKKM OCTaHanu fonsu.

Liena Ha cdenkama u ycnoeus 3a nnataHe

Lienata Ha cgenkaTta obudaitHo BkNoYBa UKCMpaHa APOAAXHA LieHa, ChbrNacHo

obLia v KNUEeHTCKa LIgHOBA NNCTA Y1 PasnyHn hOPMIM Ha NPOMERTNBO Bh3HAarpaKaeHue.
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MNpomeHNMBOTO BbL3Harpadk[eHne ce BKAKYB2 B LEHATa Ha cienkata camo
FAOKONKOTO € MHOFO BEPOATHO, Y€ HAMA ga HacTbMKM ChlUeCTBEHa KOpeKUMA B pa3Mep Ha

npuaHaTUTEe KyMynaTueHo npuxogn. PopmMuTe Ha MPOMEHNVBO  Bb3HarpaXkieHue,
MPUNOXUMY 338 APYKECTBOTO BKITIOYBAT:

LieHosu omembiikU — POPMA HA AOMBIHUTENHM CTUMYITUPALLM OTCTBMKK, KOUTO ce
NPefoCTaBAT Ha KTUEHTUTE TEKYLLIO 33 BCsika KOHKPEeTHa CAenka B 3aBUCMMOCT OT [0roBopa.
LleHoBUTE OTCTBMKM C& NpusHaBaT B HaManeHue Ha Mpyixogure, €4HOBPEMEHHO C
npusHaBaHeTO Ha Npyxoza oT npogaxba Ha NPoAYKUMS, 338 KOWTO ChOTBETHUTE OTCTLIKMA Ca
AIHKUAMU,

Heycmolky 3a Heu3Mb/IHEHUE Ha 3agbibKeHUsiTa Ha HAKOS OT CTpaHuTe,
BKMIOYMTENHO 33 KauecTBEHO W3MblHEeHWe OT CTpaHa Ha ApyxecTsBoTo. [lpomeHnusuTe
Bb3HArpaXaeHus nop OpMAaTAa Ha HEYCTOWKU ce BKMIOUBAT B HamaneHue Ha LeHara Ha
cAenKaTa, camo ako MnallaHeTo UM e TBbPAE BEPOosATHO. OnuTHLT Ha APYXKEeCTBOTO NOKa3ea,
ye MCTOPUYECKN TO CMasBa UBWCKBAHWSRTa NO AOTOBOPUTE C KNUEHTW W HE € Hauucnssano
3aABbMKEHUS 38 HEYCTOMKW/MNY HAaUNCAEHNTE 3aABMKEHNS 33 HEYCTOWKM Ca HeCbLeCTBEHN.
MonyyaBaHeTo Ha NPOMEHIIMBUTE BL3HAMPKASHAN NO4 HOpPMATa Ha HEYCTOMKMN, SbIDKUMY
OT KIIKEHTa, 3aBUCH OT ASNCTBUATA Ha KnueHTa. MNopaau ToBa T ce BKNOYBA KATO YacT oT

LeHaTa Ha caenkara, camo KOrato HECMFypHOCTTa 3a Nony4aBaHeTo UM € paspelleHa.

Beuukn nocriegpalli NpoMeH B pasmepa Ha NpoMeHTIMBOTO Bb3HarpaxijeHve ce
npy3HaBaT KaTto KOPEKUWA Ha Npuxogure (kaTo yeenuyeHue unm HamarneHne) KbM gartara Ha
npomaHaTa W/vnin paspellasaHe Ha HECUrypHOCTTA.,

CbggecmeeH DUHEHCO8 KOMIOHEHM

OBUMalHUAT KpeANTEH Nepuoa Kem knneHTute e ot 30 Ao 120 gHu.

B onpefeneHn criyday ApYXKeCTBOTO ChOMpa KPaTKOCPOUHKM @BaHCK OT KIUEHTMW,
KOWTO HSAMAT CbLLECTBEH KOMMOHEHT Ha dhuHaHcupaHe. CvbpaHnTe aBaHCOBO NnawaHua ot
KNMEHTA Ce NPeACTaBsAT B OT4YeTa 3a (PMHAHCOBOTO CLCTOSHME KaTO NacuBW No 4OrOBOPN C
KIMEHTU.

2.13.1.4. Pazxodu o do2o80pu € KinueHmMu

KaTto pasxony no goroBopu ¢ KNMEHTH APYKECTBOTO OTHUTA!

>  QOMbNHWTENHWTE U NpAko oOBbLp3aHV pPasxoAW, KOUTC To noema npu
CKITIOMBAHE HA [OTOBOP C KNWEHT 1 KOMTO OuakBa fAa Gbaar Bb3CTAHOBEHW 3a NEpWoA no-
ObLITbE OT ABaHaneceT Meceua (pasxoan 3a nomnyyasaHe Ha JOroBOp C KIMEHT) U

>  pasxoAuTe, KOMTO TO MOEMa NMpu U3MbIHEHWE Ha SOroBOP ¢ KMUEHT U KOUTO
ca NpskO CBBLP3aHW C KOHKPETHWSI [OTOBOpP, CrioMaraT 3a reHepupaHeTo Ha pecypcn 3a
W3ron3BaHe Npy camoTo USMBLAHEHUE Ha JOTOBOPa U ce ovakea Aa Obaar Bb3cTaHoBeH! 3a

nepuop No-ALNBE OT ABaHaAeCeT MeceLa (Pasxoau 3a USMBLHEHNETO Ha Takuea A0rosopK).
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APpYyxeCTBOTO He roema KakeuTo 1 Aa GUNo Pasxoay 3a nonyvasaHe Ha JOroBopH ¢
KIUEHTU ¥ PAsXOAW 3a M3MbIHEHWe Ha TakvBa AOroOBOPW, KOUTO c€a ACMYCTWMMU 3a W
MOANENAT Ha KanuTanusauus.

2.13.1.5. Canda no dozoeopu ¢ knueHmu

Tbpaoscku 83emaHus u akmusu o dozosopu

TbproBekUTe B3SMaHWA NPeAcTaBnsBaT GesycrioBHO NPaBo Ha APYKECTBOTO Aa
MOSy4n Bb3HarpaKaeHWe no AOroBOpU C KNWEHTU U APYTU KOHTPareHTH (T.e. To & 06Bbp3aHo
Camo C U3TU4aHe Ha BpeMe Npean U3NNaLAHETO Ha Bh3HArPaXaeHeTo),

flepBOHa4anNHoOTO OUeHABaHe, nocnejpatyata  oueHka u 0693L|,6HK8T3 Ha
TBProBCKUTE B3SeMaHNA Ca ONOBECTEHN B NPUNOMEHNETO.

AKTUBBLT NO SOTOBOP € FPaBOTO Ha APYKECTBOTO [a MOSYYM Bb3HarpaxaeHue B
3amMaHa Ha CTOKUTE WMW YCMyrUTe, KOUTO € MPexXBbprwio Ha KIUEHTa, HO KOeTO He e
Be3ycnoBHO (HayucrieHWe 3a B3emaHe). AKO upes MNPEXBLPMAHE Ha CTOKATE wunu
NPefocTaBAHETO Ha YCNyruTe APYKECTBOTO U3MBMNHK 324bLIMKEHNETO CU Npeau KWeHTa ga
3annaT ChLOTBETHOTO Bb3HarpaXaeHue n/unm npeam nNnaulaHeTo ga cTaHe AbMmKUMO, akTuB
no AoroBop ce npusHapa 3a 3apaboTeHOTO Bb3HArpawienve (KOeTo e nog ycnosue).
FlpusHatuTe akTvMByM NO JOrOBOP Ce peknacuvuupaTt KaTo TbProBCKO B3EMaHe, KOFraTto
NpaBOTO Ha Bb3HarpaxaeHue crade GesycnoeHo. NpaBoTo Ha Bb3HArpaXKaeHWe ce cunTa 33
Be3ycrioBHO, aKO €AMHCTBEHOTO YCNOBME 33 TOBA, MNALLAHETO Ha Bb3HArPaXKAeHVeTo Aa

CTaHe ABIMKMMO, € U3TUMaHEeTO Ha onpeaeneX nepuod ot Bpeme,

lacuesu no Gozoeoptt

Kato nacMe no [OOroBOp APYKECTBOTO MPEACTaBsA NONydYeHUTe OT KIWEeHTa
nnawasua wwunv GesycroBHO NPaBO Ja NonydyM NralaHe, npegw Aa € WSMLAHWMO
3a0b/DKEHWUsITA CU 33 M3MbIIHEHWe No Aorosopa. MacuBMTe NoO AOTOBOP Ce NPU3HABAT KaTo

npyxoA, KoraTo (M KaTo) YAOBMETBOPU 3a4bIKEHUATE 38 U3MLIHEHKe.

AKTMBWTE W MacUBWTE NO [OrOBOP Ce NMPEACTABAT HA OTAENEH Ped KbM TeKyunTe 1
HETEKYLUMTE aKTVBM U NAcuBW B OTYETa 3@ (PUHEHCOBOTO CLCTOAHWA M CEe OfOBECTABAT
oTAenHo. Te ce BKIOUBAT B rpynaTa Ha TeKyLUTE aKTMBW, KOraTo MAaTypuTeTsT UM € B
pamkuTe Ha 12 Meceua unu B oB1uaeH onepaTUBEH LKL Ha OPYXeCTBOTO, a ocTaHanuTe —
KaTo HeTeKylyu. AKTVBUTE U MAcCUBUTE, NMPOMU3TAYALUM OT eAWH JOroBop Ce MPeAcTaBAT
HETHO B OTYeTa 33 (PUHAHCOBOTO CLCTOAHWE, AOPM AKO Te Ca PesynTaT OT pPasnvyHu
AOTOBOPHW 33QbIMKEHMS 110 USMTbIHEHNETO Ha 10roBOpa.

Crnieq NbpBOHAYaNHOTO NPU3HABAHE, TLPIOBCKMTE B3EMaHWUA W akTUBUTE MO
ZOrcBOpK ce rnofinaraT Ha npernes 3a ofesuUeHka B CbOTBETCTBYE ¢ NpaBunaTa Ha MCHO 9
®UHaHCOBN WHCTPYMEHTU. 3arybuTe oT oGe3leHKka B PesynTaT OT AOrOBOPU C KMUEHTU ce
NPeAcTaBAaT OTAENHO OT ApyrK 3arydy oT obesleHxka B OTAENHa cTatua Ha oT4yeTa 33
BceoBxBaTHUA A0XoA KbM pyau pazxodu”,
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2.13.2. CyeToBORHA NONUTUKA, NpUNOXMMa 80 31 aekemepu 2017 roguHa

MpuxoauTe ce oueHsiBaT [0 CnpaBegnvMBa  CTOWHOCT Ha MNONYyYeHOTO WK
NOANEKALOTO Ha MOoNyqaBaHe Bb3HArpaXKaeHve, Kato He Ce BKMYBAT gaHbk pgobaBeHa
CTOMHOCT, BCWMKM TBProBCKW OTCTBMKM U KONWYecTBeHw pabarty, HanpaBeHw oT

LpyKecTBoTo.

[TpuXoABT C& NPU3HaBa, KOraTo ¢a U3NLNHEHWN CNeaHNTE YCNOBUA:

v Cymara Ha npuxofa Moxe fa Gbe HaaeXaHo OLeHeHa,
v BeposiTHO € MKOHOMUYEeCKWTE Non3uv OT caenkara ga 6baaT nonyyeHu;
v HanpaBeHuTe pasxogu wunu TesWn, KOUTO MpeacTon da Obgar HanpasBeHu, Morat

HaAeXaHO Aa 6bAAT OLEHEHN;

v KpuTepunTe 3a Npu3HaBaHe, KOUTO ca CneuuUYHM 3a BCAKa OTAenHa AeliHoCT Ha
OpyecTBOTO, ca uanbiHeHW. Te ca onpeieneHn B 3aBUCUMOCT OT MPOAYKTUTE UMM
YCHYIATE, NPEAOCTaBeHN Ha KIWEHTa, Y Ha JOTOBOPHWTE YCNOBUS, KaKTO €a U3MOXEHW no-
Lony.

2.13.2.1. MNpuxoau ot npogax6a Ha aKTUBM

MpuxoguTe oT npogaxBaTta Ha NPOGYKUMS W CTOKM Ce HAauWCnsABaT B OTYeTa 3a
BCEOBXBATHUS [OXOf, KOTaTo 3HauuTernHure puckose W oBnarv oT coBeTBeHocTTa ca
NPexXBLPReHn Ha Kynysaya. Cunta ce, Ye 3HauMMUTE PUCKOBE W MON3K Ca NpexBLpieHn Ha
KynyBaua, KOraTo KNUEHTBLT € Npues CTokuTe 6e3 BbapaxkeHue,

2.13.2.2. pegocTtaBsiHe Ha ycniyry

MpUxoAUTe OT UBBBLPLLEHW YCNYTK C& HAa4YWUCNSABAT B OTYETA 32 BCeobXBaTHUA [OXOR
NPONOPLMOHANHO Ha eTana Ha 3aBbPLUIeHOCT Kb gatarta Ha huHaHcoBus ot4eT. ETansT Ha
3aBBbPLWEHOCT Ce OMNpesensi Upes MNpoBepka Ha u3BbplIeHatTa pabota. He ce wauvcnssar
NPMXoau, KOraTe CblUECTBYBa 3HAYNTESIHA HECWUTYPHOCT O OTHOLLEHWE Ha Nony4YaBaHe Ha
BL3HArPAKAEHNETO, BL3CTAHOBSABAHE HA CBBP3aHUTE PA3XOAM UM BH3MOXKHO Bb3paKeHue
OT CTpaHa Ha BbaNoKUTENS.

MpuxodbT OT HaeMyu OT NPeOCTaBAHE HA MHBECTULUMOHHUTE WUMOTU Ha
OpyxecTBOTO MO LOTOBOPU 3a ONEpaTUBEH NW3UHT ce MpusHasa Ha 6asa Ha nvHenHus
METOZ 32 NepUoAa Ha NU3KHra.

2.13.3. ®uHaHcoBM puxogu/(pasxoan)

MpuxoguTe W pasxoguTe 3a fUXBM Ce HaducnssaT Tekywo, Ha Oasa Ha
AOrOBOPEHUA NMUXBEH NMPOUEHT, CYMATa 1 CPOKA Ha B3EMAHETO UMUK 33 bIIKEHUETO, 3a KOETO
ce oTHacsT. Te ce HauucnaBaT B OTYeTa 33 BCeoOXBaTHMA £oXo4 B MOMEHTa Ha
BBb3HUKBAHETO UM.

Mpuxopgute oT JJ,VIBM,E{éHTVI Ce Npu3HaBaT B MOMeHTa Ha Bb3HWKBaHEe Ha npaBOTO 3a
nonyJasaHe Ha nnailaHeTo.
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Pasxoaute 3a nuxswn, nNpousTUYaWM oT OaHKkosn 3aeMK, Cce ua4uuchnaeatT u
HavyucnABaT B OTYETa 34 BCeobXBaTHUS A40X00HO MeToOa Ha edl)e%(TVIBHMFl nNnXeeH NpoueHT.

PurHaHcoBUTE npuxodl W pasxoAkt ce npedcraBaT B OTYeTa 33 BCEOBXEATHUA A0Xo4
KOMROeHCcKUpaHo,

Mpuxogvre W pasxoguTe 3a NAWXBM Ce HAYNCNABAT Tekyilo, Ha 6asa Ha
AOTrOBOPEHUA NNXBEH NPOLIGHT, CyMaTa 1 CpoKa Ha B3EMAHETO N 3afbiBKEHNETO, 38 KOETO
ce oTHacAT. Te Ce HauuCrABaT B OT4eTa 3a BCROBXBATHUA AOXOL B MOMEHTa Ha
Bb3HMUKBaHETO M. PasxoguTte 3a NUXBKW, NPOU3TUYALLM OT BaHKOBM 3aEMU, & U3YNCHSBAT U
HAUYUCNABAT B OTYETa 33 BCEOOXBATHUA AOXOAHO METOAA Ha SEKTUBHNS NUXBEH NPOLEHT.

DUHAHCOBUTE NPUXOAM ¥ PasXOAM Ce NPEACTaBAT B OT4YeTa 3a BCEOGXBATHUA [OXOL
. KOMMEHCUpaHo.

2.11. Janb4yHo obnaraHe

CbrnacHo 6brirapckoTo AaHLUHO 3aKOHOZATENCTBO 3a 2018 . [IpYIKECTROTO Ab KA
KopriopaTtueeH noAOX0AeH AaHbK (faHbK Mevanba) B pasmep Ha 10% BLpXy obnaraemata
nevanfa, xato 3a 2017 r. Toit e Gun 10%. 3a 2018 r. gaHbYHaTa cTaska ce 3anassa Ha 10%.

Pasxopute 3a AaHbUW, NpusHaTh B Nevanbarta unu 3arybata, BKIIOYBAT CyMaTa Ha
OTCPOYEHUTE U TeKyLUM AaHBLUW, KOUTO HE ca NpusHaTh B APYrvA BceobXBaTeH Aoxon wnn
AVPEKTHO B cODBCTBEHUS KanuTan.

TexylwnTe gaHBLYHKM akTMBKM W/WNM NacuByU NPEACTaBNABAT TE3U 334bIMKEHUS KbM
Wy B3eMaHiia OT OAHBYHWUTE MHCTUTYLIMY, OTHACALLM Ce 3a TEKYLUW UMW NPeaXodHn OTYETHU
Nepuroan, KOUTO He ca NaTeHy KbM JaTarta Ha MHAUBMAYaNHUS UHAHCOB OTYeT. TeKYLMAT
AaHBK € AbMKMM Bbpxy obnaraemMus OoXom, KOWTO ce pasnudasBa oT nevanbaTta wvnu
sarybata BbB (buHaHCOBUTE OTYeTW. MauucrsBaHeTo Ha Tekyluusl paHbK e BasupaH Ha
AaHBYHUTE CTaBKW U Ha JaHbYHUTE 3aKOHW, KOWUTO Ca B CWNa KbM KPas Ha OTUeTHUS Nepuos.

OTcpoveHUTe aHbLM Ce MIYMCNIABAT MO NACUBHUA METO., 3@ BCUMKM BPEMEHHW
pasnuku mexay GanaHcoBaTta CTOMHOCT Ha aKTUBWTE M MacUBUTE W TAXHATA [aHbuHa
ocHoea. OTCPOUEH AaHbK He ce MPesBwKga NPy MbPBOHAYASIHOTO NPU3HABaHe Ha aKTUE
WU Nacue, OCBEH aKo CLOTBETHATA TPaH3aKLUMA He 3acAra QaHbuyHata UNM cYeTOBOAHATA
nevyanda.

OTcpodeHnTe AaHbYHM akTMBW ¥ nNacveByM He ce AucKoHTUpart. Tlpu TAXHOTO
U3YMCneHne Ce M3MNOM3BAT AAHLYHU CTABKM, KOMTO C€ OYakea Aa OBbAAT NPUNOXUMMU 33
nepuoaa Ha

peanusaumaTa UM, Npy ycnosue 4e Te ca BNe3fn B cuna unn € CUrypHo, Y& We Bre3HarT B
cnia, KbM Kpasd Ha 0TYeTHUA nepuoa.

OTcpoveHnTe AaHbyHy NacuBK Ce NPU3HaBaT B MbleH pasMep.




Hndusudyanen hunancoeus omyem na Bankasmerc EAML w113 31 Sexemepir 20182,

OTCpoYeHn naHbYHK aKTUBM Ce NPW3HABAT, CaMo ako ChLUECTBYB2 BEPOATHOCT Te
Aa ObAar ycBOeHW upes Obfewy obnaraemu goxogn. OTHOCHO fipeueHKkaTa Ha
PBKOBOACTBOTO 32 BEPOATHOCTTA 3@ Bb3HUKBaHe Ha Gbjeluw obnaraeMn goxoau, upes

KOUTO Aa ce YCBROAT OTCPOMEeHU AaHbYHI AKTUBHK, BUXTE NOsiCHEHe 2.6.7.

OTCpO‘-IeHVI AaHbYHY akTUBY W NacKByY ce KOMNeHcUpaT, caMo KoraTo ,D‘IDY)KGCTBOTO

UMa npaeo N HaMepeHue aa KoMneHeupa TEKYLLUWTE JaHbMHKN aKTUBK MMM NAcKBM OT ¢hluaTa
AaHBYHA UHCTUTYLIAA.

MpomsHaTa B OTCPOYEHUTE AaHLYHW AKTMBM WM MACMBK Ce NPWU3HABA KATO
KOMMOHEHT OT JaHbYHUs MpUXoA Unu pasxof B nevanfata unn sarybaTta, oCBeH ako Te He
ca CBbp3BaHW C NO3ULMKM, NPU3HATKH B APYrUs BCeOOXBATEH OOXOA MMM OUPEKTHO B
COBCTBEHUS KanuTan, NP KOETO CLOTBETHUAT OTCPOMEH AAHbLK CE NPU3HABa B A pyrus
BceobxBaTeH gOX04 NV B COBCTBEHWUS KanuTan.

2.12. TecToBe 3a oGe3ueHKa Ha HeMaTepUanHyu aKTUBM U UMOTH, MaLLUKHU W
CHOPBKEHUSA, UHBECTULIMA B OBLIEPHU APYKECTBa

IMpu nauucnissaqe pasmepa Ha obesleHkaTa [JpyxecTsoTo AethuH1pa Hal-MarkaTa
pasrpaHu{uMa rpyna akTuBM, 3a KOATO MoraT ga Obaar onpeaeneHy camocToOSATENHU
napyWqHK NoToUM (€AMHULA, reHepupalla napuyHy NoTouM). B pesynTaT Ha ToBa HSKOW OT
aKTVBUTE NOAAEXaT Ha TecT 3a obeslieHka Ha wHAMBWAYanHa 6as3a, a Apyrk - Ha 6a3a Ha
eanHuLIa, reHepupalla napuynn notouy.

Benuky akTUBY ¥ eAVHNLM, reHepupaLLyt NapUYHK NOTOLM, ce TecTBaT 3a obesueHka
NoHe BEAHBXK rOANLLIHO. BCUuk ADYrM OTAESHM aKTBA UMK eAMHWLM, reHepupaLLn napudHmn
noToun, ce TecTeaT 3a obesueHka, koraTo CwbOWTUS WM npomstHa B oBCTosTencTBaTa

MHOMKMPpAT, Yye TAxHata BanaHcoBa CTOWHOCT He MoXe Aa 6bae Bb3CTaHOBEHA,

3a zaryba ot ofealeHka ce npuaHaBa cymMaTa, ¢ KoATo BanaHcoRata CTOMHOCT Ha
A8AEH aKTUB UNKN euHuLa, reHepupatiia napyuyHM NoToLW, NPeBuLLiaBa Bb3CTaHOBMMATA UM
CTOUHOCT, KOSITO € No-BUCOKaTa OT CrpaBeA/MBaTa CTOMHOCT, HaManeHa ¢ pasxoauTe no
npogdaxda Ha AafeH akTue, U HerosaTa CTOMHOCT B ynoTpefa. 3a aa onpefeny cTOHOCTTa
B ynotpeba, pbKOBOACTBOTO Ha [IpyXeCTBOTO M3UMCHABA OYAKBAHWTE GbASLM NapudHu
noToUn 3a BCAKA eAWHMLA, rFeHepupaiia napudHU NOTOUM, W onpemens noaXoAslMs
AVNCKOHTOB haKTOp C LEen KankyrupaHe Ha HacTosALjaTa CTOHHOCT Ha TE3W MapuqHiA NoToLu.
HarHnTe, M3NON3BaHU NPKU TecTBaHeTo 3a obealieHka, ce 6a3upar Ha nocneaHns ogobpeH
BropxeT Ha [IpyKecTBOTO, KOpUrMpaH npu HeoBXoAMMOCT ¢ Lien enuMUHMpaHe Ha edexTa oT
Gbgewy peopraHu3aumn 1 3HauMTenH nofoBpeHns Ha akTeu. [uckoHTosuTe dhakTopy ce
onpeflensaT 3a BCAKa OTAeNHa eauHuua, reHepupalla napuyHk noTouw, W oTpasssaT
CBOTBETHUA UM PUCKOB NPOUN, OLEHEH OT PBKOBOLACTBOTO Ha [py»ecTBoTo.

3arybure oT obesLeHKka Ha eauHULA, reHepupatla NapuiHn NOTOLM, Ce NOCcoYBaT B

HaManeHne Ha DanaHcoBaTa Cyma Ha aKTuBWTE OT Tasu eauHuua. 3a BCMYUKA aKTUBU Ha
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BpyxecTBOTO pBLKOBCACTBOTO NpeleHsABa nocnedsalio ganu ChUlecTsyBaT WHAMKALWK 3a
TOEBA, de aary6a'ra oT obesleHKa, Mpu3HaTa B NpeaxoAHu rogvHW, MOXE Bede Aa He
CbuleCTBYBa WNW 43 € HaMalieHa.

OBesueHka, npusHata B8 NPeAxXodeH fepuop, Ce  Bb3CTaHoBABA, aKo
Bb3CTAHOBMMATA CTOMHOCT HAa eaAnHALATa, reHepupawla napudHu rotouM, Hajswillasa
HeliHaTa 6anaHcoBa CTONHOCT.

2.13. HBeCTULIMOHHU MMOTHK

OpywecTBOTO OTYMTa KaTO WHBECTULMOHHW WMOTW CrpagW, KOMTO ce AbpXaTt 3a
nonyyaBaHe Ha MpPWXoBM OT Haem WWNU 3a yBenvueHWe Ha kanutara, no moaena Ha
cnpaeBepnnBaTta CTOWHOCT.

MNHBECTULUMOHHUTE WMOTW €& OUEHABAT NbpBOHAYanHo 10 CcebecToWHOCT,
BKIIOMBALLA MOKYMHaTa LeHa ¥ BCUMYMKA  pa3sxodW, KOWTO <ca npAKo CBbp3aHn ¢
MHBECTULMOHHNA MMOT, HampUMep XOHopapu 3a NpaBHW YCRyri, SaHbuv No ApeXBbpnsHe
Ha MMOoTa U Apyri pasxoay No caenkata.

VIHBECTALMOHHUTE UMOTW Ce npeoleHaBaT Ha roauwHa 6asa v ce BKMOYBaT B
oT4eTa 3a (PUHAHCOBOTO CHLCTOSHWE NO MasapHWTe UM CTOMHOCTW. Te ce onpeaensT oT
HE3aBMCYIMW OLEHUTENY C npodecnoHanta keanuukaums n 3HaunTeneH npogecuoHaneH
ONMUT B 3ABUCUMOCT OT XapakTepa U MEeCTOHaXOXOSHWETO Ha WMHBECTMLIMOHHUTE WMOTW,
Basnpaiiky ce Ha JoKasaTencTsa 3a NasapHuTe YCnoBus.

Bcaka nevanfBa wnu saryba OT NpomsHa B chnpasBejnuearta CTOMHOCT WM OT
nponax6a Ha [ageH MHBECTULMOHEH WMOT ce npuaHasa HesafasHO B nedanbata wmm
sarybara Ha peq ,[lpuxoau oT onepaTueHa geHoCT”.

MocrneppaluTe pasxo4w, CBLP3aHW C WHBECTULMOHKW WUMOTYW, KOWTC Beve ca
MPU3HATY ‘B WHAMBUOYANHUS (DUHAHCOB OT4ET Ha [pyXecTBoTo, ce NpubaBAT KbM
BanaHcoBaTa CTOMHOCT HAa WMOTHUTE, KOraTo e BeposTHO [pyecTBoTo Aa nonyuu Swvaewu
MKOHOMWYECKM  NOA3W, HANABWILABALM MbPBOHAYaNHO  OUEHeHaTa CTOWHOCT  Ha
CbLIECTBYBALUNUTE WHBECTULMOHHM UMOTW. Boudkn  gpyr nocrieasawym  pasxoav ce
MpU3HaBaT 3a Pa3xo4 B Nepuoaa, B KOWTO ca Bb3HUKHANW.

JpyeCcTBOTO OTMNCBA MHBECTULMOHHUTE CW UMOTK npn npojaxbara um vnu ripu
TPaRHOTO UM n3BaxaaHe ot ynotpeba, B cnyvan Ye He Ce OYaKBAT HUKAKBU MKOHOMUYECKM
U3rogn OT THAXHOTO ocsoﬁomaBaHe. Mevanbute wnu 3aryéuTe, BB3HWKBAWM OT
u3BAKAAMETO UM OT ynoTtpeGa unu TAxHata npodaxba, ce npusHaBaT B oTveTa 3a
BCeOGXBATHMA OOXOA W Ce OMNpPefeSIAT KaTo pasnuka MeXay HeTHWTe noCTbineHus oT
oceoBOX/aBaHETO Ha akTuBa 1 BanaHcoBaTa My CTONHOCT.

TpUXOAUTE OT HaemM U ONepPaTUBHUTE PasXOA, CBBP3aHN ¢ MHBECTULIVIOHHV MOTH,
ce NpeAcTaBAaT B OTHeTa 3a BCeOBXBAaTHUA [OXOA ChOTBETHO Ha pep ,[lpuxoau oT
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onepatneHa AelHOCT” 1 pef ,Pasxodu 3a onepaTusHa ASHHOCT, 1 ce npu3HaeaT, KakTo e
onucaHo B nosicHeHue 2.13.

2.14. Cebp3aHu nuua
3a uUenta Ha WIroTBSHETO Ha HACTOSILMA (OUHAHCOB OTYeT CbAPYXHULUTE,
Apyxecteata noj o6l KOWTPOM, CNYXUTENuTe Ha pPBHKOBOAHM NoCToBe {(kntoyos

yOpaBneHscKkn fepcoHart), Kakto n Bnuski UneHoBe Ha TexXHUTe CeMelicTBa, BKIIIOUYUTENHO |

APYKeCTBa, KOHTPOopPaHK oT TAX, ce TPeTupaT KaTo CBBLER3aHu nuua.

3.  WmoTn, MammHn ¥ CHLOPBKEHUs

MpepocTaseun
c_:'g;l_ﬂ;:;:[’u - Kc:_:;ﬁ:{:p"”a CronaHcku TpaHCnopTHU a‘B)a:"cu mAMA Obwo
MHBEHTap  cpeAcTBa B NPoLec Ha OMA
W Apyru anaparypa uarpaxaane
(e

(e xun.ne.) (e xun.ne.) (e xun.ns.) {8 xun.ne.) (e xun.ne.} xumn.ne.)
OTyeTHa CTOWHOGCT:
Canpno Ha 1 sHyapn 2017 1. 526 831 665 665 50 2737
flocTenUNW 3a nepuoaa 8 303 16 0 238 565
MpexewprieHu B rpyna 0 ‘ 0 0 W 0 0]
Waneanu npes nepuoga 0 0] G 37 288 325
Carifo Ha 31 nekemspu 2017r. 534 1134 681 628 o 2977
FlocTbnunu 3a nepuoga 0 9 10 23 79 121
fpexsbpnenu B rpyna 0] 0 0 0 0 0]
Wanesnu npes nepuoaa 0 32 0 0 23 55
Cango Ha 31 pekemepu 2018r. 534 1111 691 651 56 3043
HarpynaHa amopTuzayus: 0
Canpo Ha 1 ssyapu 2017 r. 492 675 564 349 0 2080
AmopTyzalms 3a nepuosa 16 168 25 105 0 314
AMOPTHAZaLIMS Ha U3Ne3nuTe 0 0 0 37 0 37
Canpo na 31 nekemspn 2017r. 507 843 589 417 0 2356
AMoOpTU3aLs 3a neproaa 13 200 27 110 0 350
AMOpPTHZALKA HA U3NesnuTe 0 32 0 0 0 32
Canpgo xa 31 gexemspn 2018r. 520 1011 816 527 0 2674
MpeHocHA CTOHHOGT Ha 31
AekemBpu 2018r. 14 100 75 124 56 369
FpenocHa cToWHOCT Ha 31
aekemBpu 2017r. 26 291 92 211 0 620

AbnroTpailHuTe MatepuanHu akTUBM B MPOLEC Ha u3rpaxaaHe, npegcrasnsgar
KanuTanusupaHn pasxofu 3a Cb3faBaHeTo UM, KOWUTO Crej BbBEXAAHeTO B eKcHroaTaLms
Le BbaT ¥aron3saHn oT APYXKEeCTBOTO 3a CoBCTBEHMTE MY Ry, Kbm 31 nexkemepn 2018

. BCHMYKW aKTUBK, KOUTO ca Ounu B npouec Ha cb3gaBaHe, ca BbBeAeHW B eKCnnoarauus.
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Kbm 31 aexemeput 2018 r. bArovpaiHn MaTepuantn akTusy, OLeHeH! No nasapHa
CTOWHOCT B pasmep Ha 369 xwrl. nB., ca WNOTeKMpaHW 3a obesnevyeHue Ha nonyveHsn ot
HpyxectaoTto GaHkosu saemu (BWx 11 u 14 no-gony).

4. HematepunanHu HeTeKywu akTUBH

MporpamMHy  Twproecxu Opyrn OHA  OBuwo AMA

MPoAYKTH MapKu
(& xun.ne.) (e xun.ne.) {e xusn.ns.) (a8 xun.na.)

CtyeTHa cToiHOCT:

Cango na 1 anyapu 2017 r. 38 0 29 67
Mocrununu 3a neproaa 0 0 0 0
MpexsbpneHu & rpyna 0 0 0 0
Wsneanw npes neproga 0 0 0 0
Canpo Ha 31 nekemepu 2017, 38 0 29 67
Noctbrny 3a nepuona 0 0 1 1
NMpexewpnenu & rpyra 0 0 0 0
Wsneanu npes neprnoaa 0 0 0 0
Canpo Ha 31 nexemBspu 2018r, 38 0 30 68
Harpynana amopTuzauus: 0
Canpo Ha 1 anyapw 2017 1. 38 0 8 46
AmopTuzaums 3a nepuoga 0 0 9 9
AMOPTH3ALMA Ha U3nesnuTe 0 0 0
Canpo Ha 31 gekemepn 2017, 38 0 17 55
AmopTuaaums 3a nepuoga 7 ;
AMopTU3ALMS Ha u3neznuTe 0
Carnpo Ha 31 gekemspu 2018, 38 0 24 62
Mpexocha cToHOCT Ha 31

Aexemzpn 2018r. 0 0 6 6
NpexocHa cTORHOCT Ha 31

Aexemspu 2017r. 0 0 12 12

5. MarepuanHu 3anacu

MatepuanduTe 3anacuy, APV3HATU B OTYETa 33 (PUHAHCOBOTO CLCTOAHKWE, MoraT Aaa
Obaar aHanuanpaH, Kakro cnegsa:

31.12.2018 31.12.2017
(e xun.ne.) {e xurn.na.)
MaTtepuarnu 5949 6 998
l'oToBa npogykuus 291 977
Ctoku 3a npoaaxba 212 219
Alonychabpukaty U He3aRbPLUEHO NPOUIBOACTEO 940 550
O6wo 7 392 8 744

MaTepuanHute sanacu kem 31.12.2018 r. He ca 3anoKeHW kaTo obesnedeHUss Ha
3aAbMKeHUs Ha [pyKecTBoToO.
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6. BsemaHus U npeOCTAREHU aBaHCH

3112.2018 31.12.2017
{6 xun.ne.) (e xun.ne.)
Baemanua oT KnueHTH 4 479 4 883
Havucnera obeslieHka -1 444 -1 451
B3eMaHus oT KNUeHTH, HETHO 3035 . 3432
B3eMaHWs N0 NpegocTaBeHn 3aemMu 0 0
Mpegnnatern pasxoau 146 164
BsemaHusi oT dmHaHcHpaHe 159 122
BzemaHnus ot SioaxeTa 721 545
Opyru s3emanus 17 14
Otuwo 4078 4 277

[BrxeHueTo Ha HaurcneHaTa oBesLeHKa Ha B3EMaHUATA OT KVeHTH npes 2018r. e
KaKTo crieaBsa;
lopMKEara, MloavHara,

3aBbLpuwBala 3aBBLpWBaWa
Ha 31.12.2018 Ha 31.12.2017

(s xun.ng.) (e xum.ns.)
Hauncrena ofesueHka B HavanoTo Ha nepuoaa 1451 1503
HauncneHa ofesueHka 3a nepuoga a3 37
OTtnucaHa ofesueHka Npes nepnoga 40 89
O6e3ueHKa KbM Kpasi Ha iepuoaa 1444 1451

Bouuki BsemaHya ca KpaTKocpouHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha THProBCKUTeE
B3eMaHuA ce npuema 3a pasymHa npubnunautenHa oUeHKa Ha cnpaBeanMBaTa UM CTOWHOCT.

BCuUKkM THProBCKU U [pyrv B3eMaHus Ha [lpyXecTBOTO ca mpernefaHy OTHOCHO
MHAVKaLIMKM 3a obeslieHKa. HsKou TbProBCkM U JPYrM B3eMaHWa ¢a BunKM OTIUCAHU |
cboTBeTHaTa ofesliekka e funa npusHata B OTWeTa 3a BCEOBXBATHUS [OXO4 Ha pen
-Pa3xonu sa onepaTtMBHa AelHOCT”. OTUCAHNTE B3EMaHUA ca GUNU JLMKUMU [MaBHO OT
TbProBCKYN KIMUEHTY W GPYH, KOWTO ca MMany hURaHCOBW 3aTPYAHEHUS.

KbM farata Ha WHOMBUAYANHUA (hUHAHCOB OTYeT HAMA 3HauUTenHu HeobesueHeHu
THPrOBCKW ¥ APYFU B3eMaHNA C U3TEKBLA CPOK Ha nnatyaHe.

7. flapuyyy cpeacTRa M NapUYHU eKBUBAFICHTH

MapuyHunTe CpencTea U napuydsitTe eKkBUBaneHTy BKIHOMBAT CrnellHUTE enemMeHTn:

31.12.2018 31.12.2017
(e xumm.na.) (e xur.ne.)
Mapnynu cpefcTBa B NeBa 881 467
Mapuusy cpegcTBa B YyaecTpaHHa BanyTa, B.T.4. 1870 1206
*MNapuiHu cpeacTBa B LWBeliLapcky thpaHk 72 162
*MapuyHy cpeacTBa B €Bpo ' 1798 1 040
*MNapuuHr CpepcTea B WATCKY gonap 0 4
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*lapuuru cpedcmea e YyywdecmparHa sanyma, @

vywBecmpaHHu 6aHKu 1 843 571
*Mapuynu cpedemea 6 weedyapeku bpani 72 162
*Mapudnu cpedecmea 6 egpo 1771 405
TMapuyru cpedemsa 8 wameku donap 0 4
*e m.y. lapuynu cpedemea e yyxdecmpaxHa sanyma,

8 YyKOeCmpaHHU 6aHKu Ha cpoYeH Jenosum & espo 10 20
MapuyHu Aeno3uTy B KOHTpareHT! 1 25
O6wo 2752 1698

8. CobcTBeH Kanutan
8.1. OcHoBeH KanuTan
Kbm 31 gexemspu 2018 r. OCHOBHWAT KanuTan Ha APYXeCTBOTO Ce cheTou oT 65

000 Gpos akumu, BCAKA OT KOUTO C HOMUHEMNHa CTOWHOCT OT 50 nesa. Opyxecteoto € 100 %
COBCTBEHOCT Ha YyXAECTPaHHO lopuanyecko nule — Kpoc GewnH Jita, Lilseiuapus.

8.2, 3akoHoBu peszepsu
Kbm 31 pnekemspn 2018 r. B 3aKOHOBUTE pe3epPBU Ca OTYETEHU 3aKOHOBU pesepsu

ca B pasmep Ha 325 xun. re. 1 ca qropmnpani Ha 6asa U3MCKBaHUATa Ha TbPrOBCKUA 3aKOH
3a (hopMUpPaHe Ha 3aKOHOBU pe3epsi.

8.3. Peseps ot npuno6busaHe
Mpes 2017r. apyxecTBOTO NpUAOGY Upe3 BrMBaHE THProBCKO APYKECTBO Pecypc

Numutng EALL, B chencTare Ha KoeTo € hopMupaH pesepsa B pasmep Ha 1 788 xun. ne.
8.4. Henoxpwura 3ary6a oT MMHanu roauHu

Kbm 31 pekemspn 2018 r. B cTaTusiTa ca BKIIOMEHW Henokputata 3aryba ot
npeaxogHu roauHK B pasmep Ha 781 xun.nis. n HepasnpedeneHaTta nevanta oT rnpeaxofHn
nepuoau B pasmep Ha 310 xun.ns.

9. 3agbnkeHus no GaHKOBM U APYru 3aemu

3aemuTe BKIIOWBAT CreaHMTe (DUHAHCOBW NAcMBY, OTHYMTAHM NO aMOPTUUPAHA

CTONHOCT:
31.12.2018 31.12.2017
(8 xun.ne.) {8 xun.nea.}
3agtmKeHus no SaHKOBK 3aemu 11 5
3afbMmKeHna no gpyrm saemm 7 463 7 855
OBuwo _ 7 474 7 860

9.1. 3apgnnKeHus no 6aHKOBK 2aeMU

ApyXeCTBOTO € CKMounno foroBop ¢ YHukpegut Bynbank ALl sa oTnyckaHe Ha
MHOroLlerieBa OBbPAPadT KpeauTHa nuHua B pasmep Ha 2 000 000 nesa, npu roguiHa
nuxea, opmupanHa kato SOFBOR, yBenuueH ¢ ¢ukeupaHa 3a ¢hOTBETHATA TLProBCKa

Ganka HagbaBka, CbC CpOK 3a noracsBave [o kpas Ha 30 oHn 2019 r. MonyyeHusT KpeauT
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MOXe Aa Ce nanonssa kato OBbpApaddT Mo CMeTKa, 3a M3faBaHe Ha GaHKOBY rapaHLuu
KOHTparapaHuuu n xpeauTHIU KapTi Ha gpyxecTBoTo. Kem 31 ,queMBpm 2018 r. bankaHTeke
EALl HAMa 3a3fBIIKEHWe MO OThycHaTUA kpeaut. KuMm cblyata gata [pykecTBoTO Wma

SaABIKEHNS! M0 KDEANTHI KapTU B pasmep Ha 11 xun. NB. W e NpeAcTaBeHa KaTo Tekywu
nacusu.

9.2, 3apabLmxeHue No Apyrya 3aemMm

,D,py}KeCTBOTO € CKMOYUNO aBa JOroBop 3a 3aeM ¢ efHONUYHMA COBCTBEHWK Ha

karmTana Kpoc ®ewnH Jiva, Lseliuapus nop dopmara Ha OBbpApadT B LiBELapcKy
tbpaHk ¥ B eBpo. JTXBEHUs NpoLieHT e 1.5%.

K'bM.31 JexemMBpuy 20181’. oBbpapadTa B €BPO € MNoraceH MW3Uano, a no

oBbpApadTa B WwWBeLapcku hpaHKk HenoraceHaTa 4acT e B pasmep Ha 4 300 xun.wB.cpp.
unn 7 483 xun.ne.

10. OTcpoyeHu OaHBYHM aKTUBHU
Kbm 31 fekemBpu 2018 r. HOCUTENUTE Ha JaHBLYHUTE aKkTuBK, ca cregHuTe:

31.12.2018 31.12.2017
{e xun.ne.) {e xun.ns.)

CTCPOYeHM ORHBLYHHN aKTUBHU:
[anbueH edekT BbpxXy obesueHKkaTa Ha B3eMaHusATa 144 145

HaHbyeH edekT BbpXy HeUsNnaTeHn A0XoAM Ha
M3Mdeckn nuua

[atbueH ederT BLpXy NPOBM3UKU 3a rapaHLIoHHO
obcnyxeaxe

HaHbyer edekt Bbpxy Gbaetlin 10Xoau 3a nepcoHana
JaHbued edekT BbpXY 3aAbIMEHNA 38 HEMNON3BaHW

OTOYCKU 18 18
HanbueH edhext ot 3arybu 3a npeHacsHe 60
QB0 OTCPOYEHM AaHBYHNA aKTUBK 222 163

MameHeHMsATa B HETHUTE OTCPOMEHU JaHbUHU nacusw/(akTveu) kbM 31 fekemBpu
2018 r., ca kakTo crneaBa:

N3meHeHUA Ha HeTHUTE OTCPOYEHH AaHBYHU ZKTUBY

¥ Macueu 31.12.2018 31.12.20172
(e xun.ne.) (e xun.ne.)

OTyeTeHU B OTYETA 33 BCeOBXBATHUS [0X0[ -59 11

OTyeTeHn npes pesepeuTe

OTueTeHy Npe3 NpeoUeHBIHUS peseps

Q6uwo -59 ¢kl

Beundkm OTCpoYdeHU [OaHbYHW aKTUBU M AacMBM ca BKIKOYEHKM B OT4YeTa 3a

CbV!HaHCOBOTO ChCTOAHKE.

11. TeKylum nacuBu

58




UnSusudyaneH unaHcoaust omyem Ha Bankanmerc EAL xum 31 Sexemepu 20182,

3aavreHns no GaHKoBU KpeauTy

338 bMKEHNA KM 40CTaBYMLK

3aabmKeHNs KbM KNYeHT]

3agbmKeHUA KbM NepcoHana

3agbnxenus 3a couManto ocurypsieaHe

3agbrKeHue 3a JaHbK BbPXY A0XOANTE Ha huanvecky
nnuda

3agbmKeHue 3a 4aHbuUK

[ipyru KpaTKOCPOYHM 3a0bNXEeHNs
O%wo

31.12.2018 31.12.2017r
(& xun.ns.) {e xun.ns.)
11 5
2623 2148
4 8
386 182
111 106
51 50
4 4
313 317
3 503 2818

HpYyXecTBOTO HavucnaBa pasxofiM 3a HeN3NON3BaH nnaTeH oTNYCK Ha nepcoHana u

M OTpasABa B OT4YeTa 3a BCeoOxsaTHUA Aoxon. OcCTaTbKbT B Kpas Ha nepuoga e

rMpeAacTaBeH B oTHeTa 3a (DMHAHCOBOTO ChCTOSHME 3aefHo ¢ TEKYLMTe 33A4LITKEHUA KbM

nepcoHana. [ABUXeHneTo Ha Te3n HaYUCHeHVA e cnefHo:

OBuxeHue

OcTarbk B HaYanoTo Ha nepuoaa
HaumcneHu npes nepuona
{Tonspawuun npes nepuoga
OcTaTeK B Kpas Ha nepuoga

12. Tpuxopu or onepaTuBHa AeHOCT

Mpuxogu oT Npogakdu Ha roToBa NPOAYKLMS
Mpuxogn oT npoaAaMGK Ha CTOKM

Mpuxoan ot npopaxOu Ha ycnyru

Odwo

13. [Opyru goxogu

Fipuxogu oT nposiawba Ha akTuew
MNpuxoau oT npoaaxba Ha martepnanu
MNpuxoau oT HeyCTORKK 1 0Be3LeTEHUA
MNpUXofu OT OTNUCAHWN 38ALIDKEHNA
Mpuxoau OT 3acTpaxoBaTenHu cuBuTUN
Apyrit npuxoan oT agelHocTTa

Oduo

FfonunaTa, lopuHara,
3aBbLplIBala 3aBbpuBamLa
Ha 31.12.2018 Ha 31.12.2017 r.

(e xun.ne.) {8 xun.ns.)

179 144
176 179
179 144
176 179
TopuHara, MNopunara,
3aPbpuIBaila 3aBbpUIBaLLa
Ha 31.12.2018r. Ha 31.12.2017T.
(e xun.ns.) {8 xun.na.)
57391 57151
3 74
8 29
57 402 57 254

FopuHara, foaubara,

3aBLpWBaLa FaBbplIBalLA
Ha 31.12.2018r. wa 31.12.2017r.

(8 xun.ne.) (e xun.ns.)

0 6
29 3
253 277
28 76
0 2
299 290
609 654
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WndueudyaneH huvarcoeus omyem Ha Bankanmexc EAL wem 31 Qexenmepu 20182,

14. PasxoAau 3a CYpPOBUHM KM maTepnanu

Pasxoaun 3a NPOU3BOACTBEHU MaTepuany
HeTekylin aktuem nog cToltHocTeH npar
Pasxoau 3a pesepBHU YacTW HE MaLUWHW
Pa3sxoau 3a ropvBo 1 pesepBHU YacTy
Paaxoau sa ambanaxHu matepuany
Pasxoau 3a matepwani no npoexT
KaHuenapcku 1 XurueHHu matepuany
Apyru pasxoau 3a marepuanu

Obuwo

15. Pa3sxoau 3a BbHIHK yenyru

Pasxoau 3a Tpyd no npoaykuusa U MocTpupaHe
Pasxoau 3a TpaHCnopT U Kypuepn

Pasxoau 3a MapKeThHr 1 pernama

Pasxogn 2a sactpaxoskiu

Pazxogw 3a Haemu

Pasxoau 3a npaBHK M APYTW KOHCYNTAHTCKK YCNyri
Paaxoau sa oxpana

Paaxoau 3a peMoHT 1 NoagpbxKa

Pazxogw 3a aBoHamMeHTH ¥ CXOAHM TaKCh
Pasxoau 3a y4acTiue koHepeHLuy, U3oKeHNs 1
obyyeHus

Paaxoau 3a koMyHuKaLus

Pasxoau 3a O4NTOPCKU YCnyry

Lpyru pasxonn 3a BLHWHW yenyru

Odwo

Foguhara, FloauHara,
3aBbplBaLLa 3aBbLpWBALA
Ha 31.12.2018r. Ha 31.12.2017r.
{& xiinn.n8.) (8 xun.na.)
29 327 31383
59 35
7 10
154 129
218 232
0 53
25 28
1 25
2979 31 895
MNonwunara, rogMHaTa,
3aBbplIBala  3aBLpUIBaALLA
Ha Ha
31.12.2018r. 31.12.2017r.
fe xun.ns.) (e xun.ne.)
18 833 17 624
1363 1304
24 0
72 63
642 649
48 48
25 33
26 26
150 133
18 64
126 126
24 18
753 724
22104 20 812

Br3xarpaxagenunero za W3BBPLLEH HEIABUCKMM OOWUT Ha roAUILUHKUA (PWMHAHCOB OTYeT

Ha HpyxectBoTo 3a 2018 r. Bbanuaa Ha 24 xun. ne. (3a 2017 r. — 24 xun. nB..). Opvropute

Ha ﬂ,py}KeCTBOTO HE Ca OKasanu AONBLAHUTENHW KOHCYNTaHTCKW YCIyru, U3BBH M3BLpPLeHnA

He3aBUCKHM CbMHaHCOB OOUT. HacTOALIOTO ONOBECTSIBAHE € B U3MbNHEHNE Ha M3NCKBaHWATA

Ha un. 30 ot 3akoHa 3a CYETOBOACTBOTO.

16. Paaxoau 3a nepcoxana

Pasxoam 3a TPYAOBU 8b3HArPaKLEHUS

FNoaunara,
3apbpliBalla

Ha 31.12.2018r.

(e xun.ne.}
3911

loguHaTa,
3aBLpPWIBaWA
Ha 31.12.2017r.
{8 xun.ne.)
3797
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Hndueubyanen punancosus omyem Ha Banxasmexe EAL] kbar 31 Jeremapu 20182,

Paaxogn 3a counanHo ocurypsisate
Hauucnenus 3a oTrycku v cBbpsaHuTe ¢ Tax pasxoau
Ofuwo

17.

Hauncnenu ofesueHKkY Ha BaeMaHus
Bx3acTaHoseHu oBe3ueHKy Ha BIeMaHus
O6wo

18. [pyru onepaTuBHMW pasxoau

Pasxoau 3a npeacTaBuTenNHn Lenn

Pasxcam 3a KOMaHAKPOBKU

Paaxoau 3a anTepHatusHm gaHbUn

Pasxogu 2a oTnncaHy B3emMaHuA ¢ NoraceHa AasHOCT
Paszxo/l no npucbaeHn cbaebHU pasHOCk

Pasxoau sa oTnncann B3eMaHuA NPean AaBHOCTEH CPOK
Pasxoan 3a nposuanu '

Pasxofm 3a OTCTBAKYU ¥ pexnamaLium

Pasxoau 3a Apyri eQHOKPATHIE OaHDBLM W TAKCU
Pasxozwn 3a cnoHCOPCTBO W AapeHinst

Lpyrv oneparnsHy pasxonu

Obuwo

19. MNpuxoau/pazxoau 3a nMUXsu

Mpuxoan oT Aeno3nTHU CMaTKK

Pasxoau 3a nuxau no GaHKoBU KpeanT
Pasxoaun 3a nUxeKU o saemu

Pa3xoau 3a NUXBY NG SOTOBOPK 38 NA3NHY

Mpuxoan/pazxonm 3a NUXBK

20.

U3pasHsaBaHeTo Ha npuxoauTe/(pa3xogute) sa aaqbum 2018 r. e, KakTo cneapa:

Paaxonu 3a oBesueHKa u MpoBuanMm

585 557
179 177
4 675 4 531
FropuHara, loguHara,
2aBbLpUIBaLla 3aBbpuBaina
Ha 31.12,2018r. wna 31.12.2017T.
(8 xun.ne.) (& xun.na.)
119 37
40 89
79 -52
MopuHaTa, FNoounara,
3aBbplUiBalla  3aBLPLUIBalLLA
Ha 31.12.2018r. Ha 31.12.2017r.
{8 xun.ne.) (e xun.na.)
17 21
252 262
2 3
37 70
11
86 42
28 37
484 332
406 6
0 1
29 23
1341 808
FoauHara, FopguHara,
3aBbplUIBaLLA FapbLpUWBala
Ha 31.12.2018r. Ha 31.12.2017r.
(& xun.nea.) (e xun.ns.}
0 0
0 2
167 171
157 173

Pasxoau 3a faHbUM BLPXY neyanbara

FNoauHara,
3aBbplIBaLLA

Ha 31.12.2018r.

(8 xun.na.)

MNoowHaTta,
3aBbLpliBaWa

(8 xun.ne.)

Ha 31.12.2017r.
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Undusudyanen dhurancogus omyem Ha Bankanmeke EAL kot 31 Sexnemepu 2018z,

CuertoBofHa neyanBa npegu obnaraqe ¢ JaHbUw -1 088 131
O6naraema nevanba -596 76
Pasxoq 3a HaHbK Mo NpUnoxuMaTa CTaBKa 0 8
KopeKuns Ha BpeMeHHN gaHbUHIt pasiuku 59 11
Pa3xopiu 3a naHbUM BLPXY neyanbara 59 19

Mpuxogure/(pasxoauTe) 3a AaHbUM BbpXy nedanbaTta kbMm 31 Aexkemspu 2018 ce
CbCTOAT OT CrIEAHUTE KOMMOHEHTN:

FNoaunara, lopuHara,
3aBbLpUIBalLla 3aBbpliBala
Ha 31.12.2018r. wa 31.12.2017r.

{e xun.ne.} (e xun.ns.)
TekyLl pasxop 3a AaHbBK 0 8
HeTeH edeKT oT BpemeHHU AaHBYHY Pasnukm -59 11
Mpuxoau/pasxoau 3a AaHbUU BLPXY nedandarta -59 19

KbM 31.12.2018r. BPYXeCTBOTO Beye e (hopMUpano AaHbuHY 3aryBu 3a rnpeHacsiHe
v We HaMansea obnaraemara nevanta 8 6baeLn nepnoam B pasMep Ha 596 222 .45 ns.

21. OnoBecTsiBaHe Ha CBbLP3aHUTE NULIA U CAENKUTE C TAX

Mpes roguHata [pyXecTBOTO € OCBLLUBCTBUASO CASHKM ¢ [IPYECTROTO Maiika, KakTo
¥ C APYIA TEPTOBCKY APYXXeCTBa Nnog 06LL, KOHTPO!.

CBbp3aHo nuue Bua Ha cBBpP3aHOCTTA
Kpoc ®ewsH Jita., Liopux §1,1.3,06."%" ot AP na QOMK
Atemo OQ[, 175241774 : §1,7.3, 6."8" o1 AP Ha AIONK
Otema EOOQ, 175412314 §1,7.3,6."3", ot 1P Ha JOMNK
Buauarekc O0M, 106055620 §1,7.3,6."g" ot AP na AOMNK
Copyxenne ,Bbnrapo ~ LWeeiyapcka Toproscka Kamapa §1,1.3,6."a" o1 AP Ha AOMK
dewp bay EQO[, 175110789 §1,7.3,6."0" o1 [IP Ha AONK
BankanTeke Pewsn QO[, 130157072 §1,7.3,6."g" or AP na JOMNK
ET ,Kneap Komepc - Kpacumup Pyckos”, 831029997 §1,7.3, 6. "g" ot AP Ha JONK
Kpuerarnut EQQ[], 200183564 §1,7.3,6. "3 or AP Ha AONK
"A Ec Em MNaysp" All, 202459285 §1,71.3, 6.0 or AP Ha AOMNK
"A Ec Em Enektpucutu" ALl, 202451452 §1,71.3,6."n" ot AP Ha JIONK
"A Ec Em Conap" Afl, 202465413 §1,1.3,6."a" or AP na JOMK
"Xopt” O0[, 106589325 §1,1.3,6. 0" ot [P na JJOMNK
denuke UM, EQQ[H, 831094393 §1,7.3,6. 08" or AP Ha AOMK

21.1. Cpenku ¢ IpyXecTBOTO Mailka

WssbpluennTe caenku no Nokynku, KakTo 06opoTHT U HEYPEAEHNTE pasyeTy KbM
31 gekemepun 2018r. ca kakTo cnegsa:
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Hudusubyanen hubancoaus omyem Ha Banranmerc EAL] xom 31 Sexemepu 20182,

Bua Ha O6opoT 3angbnkenue OGopoT 3agbrKeHue
Haumenosakme cnomkara 2018 2018 2017 Ho017
(e xum.ns.} {e xum.ne.} (e xun.n8.) {8 xun.ne.)

KpochetusHllTa. Mokyrku 480 755
Kpoc®eusshilta. Yenyru 175 140 159 132
KpocdelunHllTg. Kpeaur 7463 7855
Kpoc®elwrsHilTa, Nuxea 154 154 141 141
809 7 757 1055 8128

21.2, Cpenku ¢ AbUIepHU ApYXecTBa U ¢ APyXecTBa nopa oo KOHTPON

Mpes rogvHata [pyXeCTBOTO He € M3BLPLIUIO CAEMKA Mo npopaxbu, karto
00OPOTET Y HeypeaeHUTe pasdeTy KbM 31 aexemspu 2018r. ¢a xakTo cnensa:

Hauerosanme comara 2018 aons. Caon D
{6 xun.ns.) (8 xun.na.) (e xtin.ns.} (e xurn.ns.)
Busuarexc 001 Mpopaxtu
Kpacumup Pycros Mpogaxtu
0 0 0 0

Mpes ropuHaTa [pyxecTBOTO € V3BLPLMIO CASMKN MO MOKYMKYW, KaTo 0BopoTHT
Y HeypegeHuTe pasuet kbM 31 gexkemspn 2018r. ca kaxTo crieasa;

Bua sa- O6opotr 3agbmkeHune O6opoT 3agbmxeHue
HaumeHosanue comara 2018 3018 2017 07
(& xun.ng.) (& xum.ns.) {8 xun.ng.} {8 xun.nga.)

Otema EOO] Nuxeu 4 0 30 0
Orema EOO[] Haemu 421 0 421 0
Aremo O0[ Haemu 19 0 19 0
"XopT' 004 Haemu 85 0 94 0
®ebp bay EOO[ Haemu 12 0 19 0
541 0 583 0

Beuuku pasyeTi che cebp3aHuTe NMuua uMat Tekyw, xapaktep. o nsBbpLIeHUTE

npes rofnHaTa, CAENKN CbC CBLP3AHUTE NUUa HAMA HeoBUUaiHK YCNOBUA 1 OTKITOHEHWS! OT

nasapHUTe LeHN.
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23. Be3HanuyuHyu caenku

Mpes npeacTaseHuTe OTHETHU nepuoan LPYKECTBOTO € OCLUIECTBUNG cnegHnTe
CASMKW, NpW KOWUTO HE Ca W3MON3BaHW Napyu Unu NapuYHW eKBUBAMNEHTU U KOWTO He ¢a
OTpaseHu B OTHETa 33 NapUYHUTE NOTOLM OT IMHAHCOBA LENHOCT:

BpyXecTBOTO € NPUXBaHaro 3a4bMKeHNA KbM AOCTABYMALN U B3EMAHWUS OT KNUEHTH
B pasmep Ha 257 xvn. ne. npes 2018r.

24. YcnoBHM NacuBM

Kem 31 pekemepu 2018 r. [pywecTBOTO HsMAa MOTEHUMAnNHN 3a0bIKEHUs No
nsfageHu 6aHKoBN rapaHLIMiA 1 akpeauTUEMN unu APYyrK nogobHK.

25. KaTeropun ¢puHaHCOBM aKTUBU Y HaCUBU
BanaHcoBuTe CTORHOCTY Ha (PUHAHCOBUTE aKTVBY W NACKBU Ha JpyxecTBoTO Morar
Aa ObaaT npeactaseHn B CregHUTe Kateropuu:
Kareropun hHaHCOBY akTUEN KM nécush : - MoscHexsWe 31.12.2018 31.12.2017

(8 xun.ns.) (e xun.ns.}

duHaHCOBY aKTUBKY

Kpeautu n saemanus

TLproscki BIeMaHus 4] 3181 3 596
Opyra TeKyLW aKTUBK .6 897 681
MapudaHu cpeacTBa 4 NApUYHK EKBUBANEHTI 7 2752 1698
060 (hUHAHCOBY aKTMBH 6 330 5975
DUHAHCOBU HACUBH 4] 0
PHUHAHCOBH NACUBM, OTYUTAHK MO AMOPTH3MPAHA CTONHOGT 0 0

Hetekywy nacueu

Nbnrocpounn GaHKoBN U APYIY 3aemm 9.2, 7463 7855
TeKytw M Macuen

KpatrocpouHn CaHKoBU Y APYrY 3aemMin a1, 114 11 5
TLProscky 3agbIKeHUs 11 2627 2154
3ajbmKeHUR KbM NepCoHana i COUWanHo ochrypasaHe 11 497 288 .
JanbnkeHua 32 faHbLi 11 55 53
Bpyrit Tekyil 3] boKeHUs 11 313 317
060 dnHaHCOBW nacuBM 10 966 10 667

BuxTe noscHeHue 2.9.5. 3a mHhOpMaLmMs OTHOCHO CUETOBOZHMATA MOMMTMKA 3a
BCSIKA KATEropus (DMHAHCOBM WHCTPYMEHTU. OnUcaHMe Ha nonmuTukaTa U uenute 3a
ynpaeneHue Ha puicka Ha [py»ecTBOTO OTHOCHO (PUHAHCOBWUTE WHCTPYMEHTU e

NpeacTaBeHo B NoOACcHeHue 2.8.
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Andusudyanes hunancoaus omyem ua Bamcanmenc EAH xum 31 deremepu 20182,

26. FlonuTuka 1 npoueaypy 3a yrnpaeneHue Ha kanutana

LlenuTe Ha [IpyXecTBOTO BLE Bpb3Ka C YNpaBrieHne Ha KkanuTtana ca:

> pa ocurypu cnocoBHocTTa Ha [py»ecTBOTO Aa NPOALIKM Aa ChlUIECTBYBa
KaTo AeiicTBAalL0 NPeanpuaTHe; i )

> pa ocurypyt ageksaTHa peHTabunHOCT 3a cobeTBEHMUMTE, KaTo Oonpeaens
LeHaTa Ha YCnyruTe ci B CLOTBETCTBME C HUBOTO Ha pucka.

OpyxectBoTo Habnogaga xanuTana Ha 6a3ata Ha CLOTHOLLEHWETO Ha KanuTan KbM
HETHUA GbIT.

,D.DY)KGCTBOTO onpedens Kanutan Ha ocHeBaTa Ha OaraHcoBaTa CTOMHOCT Ha
cobcTREHMN KanuTan, npegcraBeHn B OTHETA 3a CbI/IHaHCOBOTO CeCTORHMUE.

HeTHUAT oBNr ce naducnsBa Kato obly ALAr, HaMareH ¢ GanaHcoBaTa CTONHOCT Ha
napuTe ¥ NAPUYHATE EKBUBANEHTU.

LenTta Ha [pyxecTsoTo € Aa NoAAbPKa CLOTHOLIEHUETO Ha KanuTan KbM HeTeH
ABMAr B rPaHuLM, KOUTO fa OCUrypsBaT pPEeneBaHTHO W KOHCEPBATMBHO CLOTHOLWEHWE Ha
thHaHcupaHe.

JpyxecTBOoTO ynpaensaea CTpyKTypaTa Ha kanwTana W npaesn HeoBxogummTe
MOMPaBkW B CbOTBETCTBME C MPOMEHWTE B UKOHOMUYEcKaTa OBCTaHOBKA WM puUcKoBUTE
XapakTepUCTUKY Ha CbOTBETHUTE aKTMBK. 3a Aa NOAAbLPKa WNKU KOpUrMpa KanutanosaTta
CTpYKTYpa, [PYKECTBOTO MOXE fAa NPOMEHW CYMAarta Ha AMBUOEHTUTE, M3rNawaHu Ha
aKUMOHepUTe, [a BbPHE KanuTan Ha akuyuoHepuTe, fa emMuTMpa HOBW akuum unu ga
npoaaae akTuBK, 3a Aa HaMar 334 bIMKeHUsTa CH.

KanutanwsT 3a npeacraBeHUTe OTUYETHY Nepuoan MOXe Aa Obae aHaNU3UPaH, KakTo
cnefBa.

31.12.2018 31.12.2017

(8 xun.ng.) (e xun.ne.)
CobcTreH kanuTan 3855 4882
Kanuran 3855 4882
+0bAr 10966 10672
- [apuru cpeacTea U NapUYHK €KBUBANEHTY 2752 1698
HeTeH oBLnr 8214 8974
CHOoTHOWEHKE Ha KanuTan KbM HeTeH SbhT 2,13 1,84

1:2.13 1:1.84

CooTHoweHueTo npes 2018 r. ce e yeenuuuno cnpsmo 2017 r. OpyxecrsoTo e
CNasuno YCrNoBUsTA BBB BPb3KA CbLC CBOMTE LOTMOBOPHM 334bMMKEHWUS, BKIOYUTENHO
NOAABIKAHETO HA ONpeaeneri KanuTanoBy CbOTHOLLEHNS.
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Undusubyanes hunarcosus omden Ha BanKanmenrc EAH wum 31 dexemepu 201 82.

27. CuOMTUA cnefl Kpas Ha OTYeTHUA nepuon

He ca Bb3HUKHANW 3HAUMTENHN KOpUrrpaluy cLonTua Mexay AataTa Ha CbCTaBAHe
Ha (hMHAHCOBMUA OTYET 1 fAaTaTa Ha opoBPEHNeTo My OT PBKOBOACTBO Ha 25 deapyaph 2018
r.

29. Ono6peHue Ha UHAUBUAYaNHWUA thUHAHCOB OTYET

NHAMBAGYANHUST (PUHAHCOB OTYET KbM 31 pexkemepu 2018 r. (BKIOUUTENHO
cpasHUTEnHaTa nHhopMauus) e ofoBpeH 3a nybGnukysaHe OT YNpaBuTENHWA CbBET Ha 25
despyapn 2019 .

U3nbrHUTeneH SUPEKTOR: ./ ..r f/

IKpacumup Pyckos/

PUHAHCOB AUPEKTOR: W

/Ctanncnasa floueBal

25 ¢hespyapu 2019 e.
Ip. Cocbus
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