I'pyna AI'POITPOMJIEMH — KABALIMTE
KOHCOJIMJIMPAH JOKJIAJT 3A IEMHOCTTA 2019 roauna

1.06ma undopmanusn 3a rpynara.

Fpynata “AIPOIMPOMJIEMH - KABALIMTE" ekmousa “AI'POITPOMJENH - KABALIMTE”
EOOJ (apyxecTBo-MaHka) W HErOBHTE ALLUCPHH APYHKECTRA - “BHH3ABO/ * AJ] Acenosrpaa,
“AI'PUMA - AC” EOO]] , “BUHU-AC “ Al Acenoerpan, ,, EP EHJ] JDKH MHKWUHEPUHI™
EOON, ,,CAHHU - XOJIMJIEM* 001

A) ApyxecrBo maiika - ATPOITPOMJIENH - KABALIMTE ” EOO/J
Cenanuile 1 aapec Ha ynpasienHe: rp. AceHosrpas, Oyn.”bbarapus™ 75

Perncrpaums - dupmeno neno 2412/2002 roauna na InoBauBckH OKpbKEeH ¢ba, Tom 28, crp. 70,

napt. N 18, per. 1.

Pasmep Ha kanutana: 5000 nesa. [lpywkectsoTo ce npeacrasnsasa v ynpasnsea ot EaHondunwms

cobereenuk Ha kanutana POCEH YATAJIFALLIEB.
b) Ibmepuu apyxkecrpa

- “BUHH - AC “ AJ]
Cenanuiue 1 anpec Ha ynpasnenue: rp. AceHosrpan Oyn. “buarapus™ Ne 75
Hpy?KecTBOTO € OCHOBAHO KATO AKLUMOHEPHO APYKECTBO W € PErMCTPHPAHO CbC CbAEGHO pelueHue Ne
2925/05.05.1997 r., ¢.a. 1646 ot [110BAMBCKH OKPBIKEH CBA H npeperucTpauns ¢ EMK 115132126 B

AreHuMATa 1Mo BNUCBAHHATA .

Pasmep na kanutana: 134 885 6pos noumenHu akuMu ¢ HOMHHAN 1,00 nB. Paznpenenenuero Ha

KanvTana kom 31.12.2019 e:

Axkunonepu Ha Buuu-AC AJ] ca: bpoii Akuun IMpouenr
ATPOTIPOMIENMH-KABALIMTE EOQ,T, EMK 101058723 70 140 2%
MHausuayannn akumonepu 64 745 48 %

JlpyecTBOTO € ¢ eAHOCTENneHHa CHCTEMa Ha YNpaBiaeHHe — ChBeT Ha IHPEKTOPUTE.
Hpy:kecTeoTo ce npeactasnsea ot [Teta Monnoea u Banentuna Kamenosa.

OcHoBHaTa N€HHOCT Ha JPY)KECTBOTO € TLPrOBCKA H CE& ChCTOM B NOKYNKo- npoaax0a Ha BMHA H
BHCOKOAJIKOXO/IHM HaNMTKH MPOM3BOACTBO Ha “Buuzason” AJI rp. AceHoerpaa. JIpyKecTBoTO €
CAMHCTBEH M OCHOBEH IHCTPHOYTOP Ha NPOM3BOAHTENS 3a BLTPELLEH nasap.

- “AI'PHUMA - AC” EOO/JI
CenanuiueTo M anpecsT Ha ynpaeaeHHe Ha ApyKECTBOTO ca B'bJII'APUA, obnact [Mnosaus, obuikHa

Acexosrpan, rp. Acesosrpas, yii. Buarapus Ne 75.

AI'PUMA - AC EOO/I, EUK 115792171, e apy»ecTBo, yupeaeHo che chaebHo pelteHue ot Ne 3682
o1 08.05.2003 roauna




Ipyna ATPOTIPOMJIENH — KABALIMTE
KOHCOJMAUPAH JOKJIAJL 3A JIEMHOCTTA 2019 ropuna

Kbm 31.12.2019 r. paznpeaeneHHeTo Ha ApY>KECTBEHUTE ASJIOBE € KAKTO C/leBa;
JlpyecTBOTO MMa perucTpupaH kanutan s pasmep Ha 5 000 nesa, pasnpeaenenu B 500 nsna, scekn
OT KoHuTO che cToinoceT 10 nera. Eanonuuen cobereennk Ha kanutana e BUHM - AC AJl, EUK

115132126.

[lpeaMeTbT Ha ACHHOCT Ha APYKECTBOTO I1pe3 OoT4eTHHA nepnod ¢ Cb3laBaHe W OTMIEKAAHE Ha

JIO30BH HACAKNEHHUS.

- “BUH3ABO/I “ AL

Bunzason AJl e akUMOHEPHO APY/KECTBO, perncTpupaHo no TbproBekus 3akoH npes 1996 ronuHa.
CenanuileTo W aipechT Ha yNpaB/ieHHe Ha [APYKecTBOTO ca rp. AceHosrpaa, Oyn.”buvarapusa” Ne 75,
Hpy»ecTBOTO € ¢ €QHOCTENeHHa CUCTeMa Ha ynpasieHue — CLBET Ha JAHMPEKTOPHTE M ce
NpeACTaB/IsBa OT U3NLAHUTENHNHTE AnpekTopu Pocen HaTtanbawes v [ets Mosnosa.
JpyxecTBoTO MMa perucTpupan kanutan B pasmep Ha 10 016 526 nesa, pasnpeneneHud s 10

016 526 0OMKHOBEHH MOMMEHHU AKUMMU ¢ HOMHUHan | nes Beaka.

AKNHOHEpH %o OT KANMTANA
Buuu AC AJ1 49,99
Pocen Yatanbamen 36,15
Arponpomjerin-Kasauure 1,23
WupuBuayanHu akuMoHepH 12,63
00mo 100.00

OCHOBEH npeaMeT Ha NEHHOCT € NPpHUEMAHC H npepa6cm<a Ha rpos3zi€ H NpoMU3BOACTBO HA HAJIHBHH H

GYTHﬂHpaHH BHHA U CNHPTHH HANKWTKH H THProBua C TAX.

- EP HJA JOKH HHXKHUHEPHUHT EOO/L

CeianuuieTo 4 afpechT Ha ynpasaeHue Ha apyxecteoto ca BbJIFCAPHA, obnact
BIIATOEBI'PA/L, o6wmna Noue Henues, rp. Noue Hdenues, ya. , JTupun®™ Ne 1, sx. A, er. 1 ,an. 1,
EWUK 200603541,

Kbm 31.12.2019 r. pasnpeneneHHeTo Ha APYKECTBEHHTE [IA10BE € KaKTO creasa:
JIpy’KECTBOTO MMa perucTpHpaH kanutai B pasmep Ha 5 000 nesa, pasnpeneneny B 100 asna,

BCEKH OT KOHTO CbC cTOiHOCT 50 NeBa.
EfHOMHUEH coBCTBEHHK Ha KanuTana e “ATPOITPOMJIEMH - KABALIMTE” EOO/L.

MpeaMeTbT Ha AEHHOCT Ha APY)KECTBOTO npe3 oTyeTHus nepuon € :  CTpouTenctso
PEKOHCTpYKUHA , pexabuinuTauus M yyacTHe BbB BCH4kM Buaose npoueaypd no 30l u

HBMOIL.



I'pyna ATPOITPOMIENH - KABALIUTE
KOHCOJIMJIUPAH JIOKJIAJL 3A IEMHOCTTA 2019 romuna

- CAHM - XOJILAEHN 001
Cenanuuiero W ajpechT Ha ynpasinenue Ha apyxecrsoro ca BBHJICAPHA, rp. Acenosrpan Oy

"bbarapua™ Ne 75, EMK 201573179
Kem 31.12.2017 r. pasnpeaeneHHETO Ha APYIKECTBEHHTE ASN0BE € KAKTO C/EABA:
- JlpyecTBOTO MMa perucTpupan Kanutan B pasmep Ha 2 257 906 nepa,

Couapyxxuuum ca “AI'POTTPOMIEMH - KABALIMTE” EOO/, c 1352 007 nB.u Pocen
Cuvbes Yaranbawer ¢ 905899 jis.

Ynpaeurenu ca : Pocen Crvbes Yatanbawes u AnGena Cokonora UYaranbaluesa - nooTaeHo

IIpeameTsT Ha AEHHOCT Ha APYKECTBOTO NPe3 OTHETHHS MEePHOA € : XOTeTHEepCTRO, ACiH HOCTH

10 NpodHIaKTHKA U pexabUIHTAaLIHS.

2. Ilpernen na neitnocrra va I'pynara npes 2019 r.

A) 3a ApyKeCcTBOTO — MaiKa.

“Arponpomaeiih — Kasauure * EOOJI e peructpupaH 3emMene1cKin NPOM3BOAMTEN.
HpyxecTBoTO MMa 3akyneHa cobcTeeHa 3ems B 3emanweto Ha c.llpasuie, oGuwmuHa

CbenuHenue, obnact [1nosaus.

HpysecTBOTO pa3suBa e(eKTHBHO W MOAEPHO 3emeaenHe. PLKOBOACTBOTO € MpearpHeno
MEpKH 3a yBesnvaBaHe Ha npuxoaute npes 2019 r. » HamandBaHe Ha pa3XOAWTe, 338 OCHIypsBaHE Ha
HEOOXOIMMHTE YCJIOBHSA 33 MPOBEXKAAHE TEXHONOrHUHHTE NPAKTHKH BLB BPL3KA ¢ OTI/IEKAAHETO Ha
NO30BOTO CTOMAHCTBO.

b) 3a nbmepHuTE ApyKeEcTBA,

Ih;mepHHTe ApYKeCTBa ca H3BBPLUBATTH OCHOBHH JEHHOCTH XdpPAKTEPHH 3a
BHHOMPOHU3BOJACTBOTO M €A CBbP3aHH ¢ 00paboTka, cTabunusupaHe, OYTHAHWpaHEe M pealu3alus  Ha
roToBa NPOAYKLHA 3a H3HOC H BBTPELUEH Ma3ap, KakTo H MpHKH MO CbXpaHEeHHe Ha HaJITUMYHWUTE BHHA
H CIIHPTiIH HAIIMTKH, 06[)360’[‘1(8. Ha coOCTBEHH JI030BH MAaCHBH MNpOM3BOACTBO HAa HANTUBHH BHHAa OT
HOBAaTa pPeKoJITa.

CyposuHata oT pekonta 2018 roauHa ce xapakTepusupa C BHCOK 3axapeH rpaayc Ha
rpo3aeTo. 3a Tasu 03apCKa roavMHa TEHACHUHUATA KATO UAJ0 € Ha MO - BHCOK nobus crnpAamMo
MPeAXOAHaTa lOJIMHA, KAa4yeCTBEHA CYpPOBHHA OT €1Ha CTpaHa, M OT JApyra Ha 3aHHKaBaHe Ha

M3KYMHHUTE LEHH 3a OENM W 3a YepBEHH COPTOBE rpozje, KOATO LieHa e no-Hucka ¢ okono 20% or



I'pyma ATPOTTPOMJIEMH ~ KABALIMTE
KOHCOJIMAHMPAH JOKJIAJZ 3A JEMHOCTTA 2019 roauna

HM3KynHatTa npes  npeaxoanarta  roanna,  H3kyneHoTo  rposac € OCHOBHO  OT  3€MECJICKH
MPOU3BOJIMTENH, PErHCTPUPAHH (PUPMMU - FPOZAONPOUIBOAHTENN U OT COBCTBEHHTE 1030BH MACHBH,

PbkOBOACTBOTO CuMTa, UE H3KYNEHHUTE KONMUECTBATA IPO30RA pekosTa npes 2019 roamua ca
AOCTATBLYHH 34 3a/10BOJISBAHE HA NPOH3BO/CTBEHHTE HYM/IH.

B nocneannTe HAKOJIKO FOAMHM, OLIE NPEAN BLIHUKBAHE HA MKOHOMMUECKATa KpPH3a, H3HOCLT
Ha Obarapekd BUHa Ha 3anan, ocoGeHo 3a BeankoGpuTanua W CKAHAMHABCKHTE CTPAHH APACTHUHO
Hamans, OCHOBHO MOPaIH HENOANHA KOHKYPEHLMS Mescly OLArapecKUTe H3HOCHTEH, KAKTO H NopaaH
HEKOHTPOMMPAH H3HOC HAa HMCKOKAa4eCTBeHH BMHA. Hamanaxa sb3mMoxkHOCTHTE 3a OBArapckoTo BHHO
KaTo LAJIO 1a HAMEPH HOBH M TPaHHH rnasapu Ha eBpPONeiCKHs KOHTHHEHT U U3BLH HEro.

Ha BbTpeluHus nasap npou3BoACTBOTO HA BMHA H CIIMPTHH HATMTKM CE Peryiupa B 3aBUCHMOCT

OT TLPCEHETO Ha Ma3apa, NpH KOETO HAW-roJIAM OTHOCHTENEH AN 3aeMar npoaaxOuTe Ha BMHA OT
acopTHMEHTHaTa rama Ha Maepyna - "Maepyn Acenosrpan”, “Maspya lLlap Acen”, “Maspyn

Pesepsa”, “Maspyn cneunanna pesepsa”,”Magspya KHIT”, “Maepya cneunanna cenekums’m ap.

3. Puckosu ¢axkropm.

[lo nony ca onucaHu pasnuuHMTE BHAOBE PUCKOBE, HA KOWTO € M3NOXKEHAa rpynara npw
OCbLUCCTBABAHE HA TbPrOBCKMTE i ONepaumnn, KaKTo M Bb3NPUETHAT NOAXOA NPH YNPaBAEHHETO

Ha TE3H PUCKOBE.

Banymen puck

I'pynara ne nm3nonssa cneunanHu GUHAHCOBM WHCTPYMEHTH 3a XEKMPAHE Ha PHCKA, Tbii
karo ynorpebara Ha nogoOHH PHHAHCOBH HHCTPYMEHTH He e o0uuaiiHa npakTHka B PenyGnuka
bvarapus, a # I'pynata o6nualiHO HAMa ABJATM NO3MLUMK B W3NOKEHW HA BanyTa pa3lUyHa OT

BGN.
Kpeoumen puck

[lpu ocbuwecTsBane Ha ceosTa aeHoCT [pynaTa e W3NOKEHA HA KPEAMTEH PHCK, KOMTO
€ CBbP3aH C PUCKA HAKOH OT KOHTpareHTHTe i na He Obae B ChCTOAHHE 14 H3MbBAHM M3UANO0 WU B
00MualiHO NpeABHACHHTE CPOKOBE 3a/b/DKEHMATa CH KbM Hes. 3a orpaHMuaBaHe Ha PMCKa
OTHOCHO MapH4YHHUTE CPEACTBA MOJIMTHKA Ha PBLKOBOACTBOTO € Ja ONEpHUpa CaMo ChC CTabHIHU

(hHHAHCOBHM MHCTHTYUHMH B buarapus.

JTukeéuoen puck

JIMKBHAHHMAT PHCK ce M3pa3sBa B HeraTMBHata cHTyauus [pynata na He Obae B

CbCTOAHHUE Oa NOoCpellHEe GCByCﬂOBHO BCHUYKH CBOM 3aAbJIKEHHA CbINIACHO TeXHHA nagex. T4



I'pyna ATPOITPOMJIENH —~ KABALIMTE
KOHCOJIMAUPAH TOKJIAJL 3A IEMHOCTTA 2019 IoJIMHA

MPOBCH A KOHCEPBATHBHA NOJWTHKA N0 YNPABJEHHE HA NTHKBHIHOCTTA, 4pes KOATO MOCTOSHHO
MOAALPXKA  ONTHMANEH JIMKBHAGH 3aMac napuyYHH  CpPeacTBa W nobpa cnocobHocT 3a
(buHaHCHpaHe Ha cTOnMaHckaTa cM AeHHOCT. BaHkoBOTO ¢unancupane ce OCHrypapa camo cnen
aHaNIM3 HA (MHAHCOBMA NOTEHUMAN HA BCEKH HOB MHBECTHUMUOHEH MNPOCKT W OUCHKA Ha
CODCTBEHHTE BBIMONKHOCTH 3a ofcayxkBaHe Ha CBLP3aHOTO ¢ peainszauniata my OaHKOBO
(punancupane. Ocurypasa ce BHCOKO COGCTBEHO ydacTtuc B nopsaavka mexay 20-30% npu
CbHHAHCHpaHe HAa WHBECTMLMOHHMTE MPOCEKTH, C KOCTO AONDBIHHUTEIHO CE€ ,CcMeKyapa‘
KpeauTHus puck. B aeiinoctra cu Ipynara CTPYKTypupa CBOMTE 3a]b/KEHHA MO pasmep,
MaTYpPHTET U LI€HA B CBOTBETCTBHE C MOTEHLHANHHTE H3TOMHHUHM Ha TAXHOTO obciyx BaHe.
[Tonabpxa BHCOKA HANHYHOCT HAa COBCTBEH pecypc no 6aHKOBM CMETKM, A0Ka3aTelcTBO 3a

KOETO ca CTOHHOCTHTE Ha KOG(HUMEHTHTE 3a IMKBUAHOCT Ha [pynara.

Juxeen puck

[lonssanure GaHkOBM KpeanmTH ca ¢ AOrOBOPEH JIMXBEH MPOUEHT ¢ onpeaeneHa ot bGaHkara
MUHMMAIHA CTOHHOCT Ha CBUMA, CheTaBeH OT HaabaBka Hald CAHOMECEYHUS EURIBOR.
Croiinoctute Ha ennomeceuen EURIBOR npe3 roauMHara 0sXa OTHOCHTEAHO MOCTOAHHH,
Ipynara monsea saemu u npu dukcupan nuxse MPOUEHT, KOETO W3nara I'pynara Ha puck ot
MPOMEHW B NAa3apHWUTE JHXBEHW DPaBHULLA, HO TO3M PHUCK € YNpaBiaseM, A0KONKOTO npu

HEOOXOAHMOCT NUXBEHHTE YCNOBHA MOraT Aa Gbaar NPeoroBOPEHH,

busnec puck

Cebp3an e cbc cneundHuyHata AelHOCT Ha ApyxectBara B I'pynata ocbllecTBARALLM
CCJICKOCTONAHCKA U MPOU3BOACTBEHA AEHHOCT H ¢ ChCTOH OT:

-Puck or Khnma'mqnn ycnoBus - cneyudpukara Ha GulHeca OOBLP3BA NMPOM3BOACTBOTO C
KAUMATHYHHTE yCIOBHA (ABXKA, CyWa, rPadyWKH W Ap.) KOMTO Ha MpakTHKa ca HeypasJiseM
dakrop;

To3u puck e oueHeH npu u3Gopa Ha pewenue 3a M3BbPLUBAHE HA HHBECTHLIMATA.

-PHCK OT Texnu4eckm aBapHu — T031 pUCK Ce MUHMMU3HpA OT ¢bakTa, ye aKTHBHTE Ca HOBH,
ynpaensBatr ce OT nNpodecHOHAaNHH EeKWNH, OCHLLIECTBABA Ce TEKYLl MOHHTOPUHI W

npodHunaKkTHka;

4. Pesyarartu ot neiiHocTTa Ha I'pyna ATPOITPOMJIEHH - KABAIIMUTE

B xu.is.
[pynu
2019 r. 2018 r.
1.Pa3sxo/1 3a cypoBHHHM M MaTepuanu 1143 1900




