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AJIKOH BBJITAPHA EOO
JAOKJAAL3A JEHHOCTTA
3a roauHata, npuiousama Ha 31 gexemspu 2008 T,

PBKOBOACTBOTO MpCACTaBf CBOS TONMILEH AOKIAZ M TFOAMIIHHS (HHAHCOB oT4eT kbM 31 aexemBpu 2008 r,
M3rOTBEH B CHOTBETCTRHE C MEXIyHAPOAHNTE CTaHAAPTH 32 QHHAHCOBO OTHHTAHE, NPHETH OT EBponelickus cbio3.

[TPETJE/ HA AEHHOCTTA
nIIHC;IIl]M‘ H# oCHOBRATA .ltﬁllut‘l

(dupma ANKOH € CIeUHaTM3Mpana B 00acTTa Ha o TaaMonorksata. B bruirapus e perdcTpypana H npe,/uaraHa Wxpoka
raMa NpooyKTH, KakTO (PapMAUEBTHYHHM, TaKa M XHPYPrHUHH, HEOOXOAMMH 3a jIEUEHUETO Ha HaH-4eCTO CPELIUHMTE
OUHH zuvonsBaHus. LLIHPOKMIT CHEKTBP OT MeAMKAMEHH, XHDYPrHYHM KOHCYMATHBM, amaparypa M pasTBOpH 3a
0.1 ITP7KAHE HA KOHTAKTHUTE JIELIM € CTHO CEPHO3HO MPe, (MMCTBO [IPE/] CHLIECTBYBANIATA B CTPAHATA KOHKYDPEHUH:,
KOATO OOMKIIOBEHO [OKPHBA M [1pe/L1ara caMoO eAHa Onpe (LieHa yacT. MHOrooOpasHeTo OT MpeataraHuTe MpodyKTH,
3uc.IHO ¢ A00pe 00yuciMsl KM Ha GUpMaTa H MpPOUL:DKABIHETO HA CHCTEMHOTO opraxusupane npes 2008 rox. wa
MEPOMPUATHSA C MOKAHEHH OT 4y OHHA BOAELUH CHEUHATHUCTH KATO JEKTOPH, OTHOBO JOBEJAE A0 CEPHO3EH MPUPACT B
npogaxoute ripe3 2008 r. cnpsimo 2007 r. ¢ 13 %.

KUDVDPIHYHE TPOJAYKTH, MALTIHHH H CENBU3

Pesyntature 3a 2008 ca kakto cneasa: [Iponaxdu Ha crodHOCT 3,127 xuut, nB., Uil 97% oOT 111aHa. PBCTBT CIpaMOo
npeaxoanara 2007 r. e 14%. DokycsT G Haco4eH [IABHO KbM HANATAHCTO HA OCHOBHHMTE MPOJYKTH H CErMEHTH B
001aCTTA HA XHPYPTHYHOTO JeUYEHHE HA KATAPAKTATA M JIEUEHHETO Ha CYX0TaTa B OKOTO. Boaewara no3uuma na AJNKOH
MPH BCHYKH KMOUOBH npoiaykTH — AcrySof 10, SP, DisCoVise, HP knives, ReSTOR Gewe 3anaseHa. [lazapauTe
2AI0BC Ha BOHYKH KNOHOBH (IPOAYKTH OAXa 3uMa3eHH, a [PH HAKOH H YBEITHUEHH.

HuroTsaneTo W jgocraBkara Ha OPOMOUHOHHUTE MaTEpHANH 0€ B CBHOTBETCTBME C HYKIHTE H O,HOG{‘,CY!MTG
MapKCTUIIIOBH [IJ1aHOBE,

['pynosure mepornpuatus 3a 2008 r. 01xa NpoBeAeHM [0 IIaH ¥ B CHOTBETCTBHE C MAPKETHHIOBUTE ILIAHOBE,

BupimiaehTAYHN OPOAVKTH. PASTBOPH 38 JIELIH, U3KVCTBEHH Chiiu. YIIT

[pc.wrbure u3pbpiuern oT PapmaiesTrded otgen 3a 2008 r. ca 11,969 xun. nB.- 96,2% ot wiauna u prer 13% 8
cpuBHenue ¢ 2007 r.

lip23 roguuara OCHOBHAlW ICHHOCT Ot HACOYS! KbM pEKNama W Hajiarade Ha Masapa Ha C.lc [HUTE KIIOYOBH
nponyxru: Tpasaran, Asont , Todpallekc, Linnokcaw , Cucredin, Oraranon.

“Ankon bearapua” EOOJ e 0prodysaTop W Ha OCHOBHHMTE CPELUM H CEMHHAPH HAa OQ1WIMOMO3UTE B [ib.1IUDUA.
[Tpes 2008 . 11510 OT OCHOBHUTE CBOMTHs OsXa ClejIHHTe:

e d-raroamumiHa cpewa Ha Hanwonuiarta [1aykoMHa Acounauus

o XuUpyprus Ha XUBO

e 1l-tarowwaa cpenra Ha Cro3a Ha Luarapekure Odraivonosn

* T O IMILG CPela Hu  IPY>KECTBOTO MO KaTapakTajHa ¥ pedpakTHBHA XUPYPrHs
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AJKOH BBJITAPUSA EOOJ
JOKJIAJ 3A JTEHHOCTTA
3a roauHara, npukoysama Ha 31 qexemspu 2008 r.

PeryiaropHa nedHocT
Tlpes usnaTa roguHa JeHHOCTTA [O perucTpalls U NpPEPerdcTpailis Ha JIEKAPCTBEHWTE NMPOAYKTH O€ MpOBEXAaHA

npeunzHO ¥ CTpuKTHO. [Ipe3 2008 r. uma ¢iHa HOBA perMcTpallMs Ha NEeKapCTBEH NposaykT, a usenHo Cyclogile [%.
ITpepeructpan Seuwre | npoaykr-Ciloxan eye/ear drops.

PeaynraTh 3a Texkymua nepuoa
Pesyarature ov aeifnoctra Ha [JpyxectBorto 3a 2008 r. ca MOMOKMUTENHM, Thil KaTO € peanu3upaHa neyanda npead
JaHwuu B passmep Ha 208 xuil. 1B., npu mIaHKpaHa nedanda npegu Jansux okono 180 xui. nB.

,-I HBHICHTH H PasnipeacJeHHe Ha nevanbara

[Tpes 2008 r. JIpyskecTBOTO HE € U3BBPLUMIO pasnpeaeneHie Ha neuanbaTta v HE € H3MIaTHIO AHBHAEHTH Ha ,,AIKOH”
Huk., Useituapus.

CTpyKTypa H2 OCHOBHHN KAMHTAI

Eanonnven coberBennk Yuacrue bBpoii akuun Homunanana
cToiRoCT (XH/I. JIB.)
HAKOR” MHK., U Befiapus 100% 8,500 0,100

OcuopHuAT kanuTan Ha JIpyxkecTBoTo, 3amucad W BHeced xbM 31 gexkemBpH 2008 r. e paznpedenen 8 8,500 maaa c
nomunast ot 100 jesa.

Kom 31 nexemspu 2008 r. “Ankon briarapus™ EOOJ HaMa y4acTHA B IBIEPHH H aCOLUMUPAll APY/KECTBA.

BEPOSITHO B'BJEINO PAZBUTHE HA NPEJANPUATHETO
PBKOBOACTBOTO CH € MOCTABHIIO CIIEIHMTE OCHOBHHM LETH, KOUTO Aa Obaat nocturHaty npes 2009 r.:

- Yeeadderue Ha pasMepa Ha MpoAaXOMUTE HA CTOKH 3a roauHarta cnpaMo 2008 r, ¢ 9.7 %

- CBbOTHOLUEHHETO HA OMEPATHBHUTE PA3XOAH KbM pa3mMepa Ha HeTHHTe npogaxsOu ga e 19.4 %,

- [lasapes ;s na: TpaBartau — 36.6%, Asont — 84.7%, Restore-2% ot fordable [OLs market, OVD - 63%

- YcnewHo Nyckare Ha r1a3apa Ha C.Ie/IHHTE HOBH NMPOAYKTH: Azarga, Restore 3+, Coastellation.
PBKOBOICTBOTO [U1e/a ONTHMUCTHYHO Ha Pa3BUTHETO Ha OM3HECd, KAaTO CHHTA, Y€ YMPAKHABANETO Ha oTeKBaTeH
KOHTPOJ OT HETOBA CTPaHA WIE OCHTYpU CTaOHIIHOCT Ha ZeHHOCTTa Ha J{pyKECTBOTO.

JEHCTBUS B OBJACTTA HA HAYUHOM3CJIEJJOBATEJICKATA M PA3SBOHHATA AEHHOCT

Jleitocrra Ha Ankon brarapua EOO/] He BxIIOUBA HAYUHOH3CIEOBATENCKA H pa3BOHHA A4eiHOCT.

HAJHMYHE HA KJOHOBE HA NMTPEANIPUATHETO

JIpy ReCTBOTO HAMA KAOHOBE B bbaraps.
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Mapwus JToopesa Bapaxosa

AJIKOH BBLJTAPHSA EOQO
JOKJIA 3A AEHHOCTTA
3a rogunara, npukarouBaa Ha 31 gexemppu 2008 r.

YHPABJIEHHE

Coriacio nedcreawius Teprosckd 3akoH B Brarapus, kem 31 aexemspu 2008 r., “Aukon Bwarapus” EOOJ ¢
C/IHOMMYHU IPYHECTBO C OrPaHHYEHA OTTOBOPHOCT.

Kenm 31 gexemspu 2008 r., perucTpHpannTe ynpasureay Ha JIpyxecTsoTo ca:

Mapus Jloopesa bapakora
Bopucnas Munuos Huxonos
Hukurac Enuiponaxuc
Kpucrusn Eaepaitt

O3 FOBOPHOCTH HY PlvROﬂ(};.lL‘TBGI 0

Criopen OBJIrapckOTO 3aKOHOAATENCTBO, PHKOBOACTBOTO CileABa Aa M3roTBs (QUHAHCOB OTHET 3a Bcska dHUHaHcoBa
roAMHa, KOWTO Ja 1aBa BAPHA M YECTHA npeilcTaBa 3a UHAHCOBOTO ChCTOAHME Ha JIpy>KeCcTBOTO KbM Kpas Ha roJHHara,
(HHAHCOBOTO MY MPEACTABAHE U MAPUYHHTE MY MOTOLH,

PLKOBOACTBOTO MOTBBPXAABA, Y€ € MPHIAraio MOC.I¢10BATENHO ANEKBATHY CHETOBOAHM NO.THTHKH TIPH M3TOTBAHETO HA
roaumuug ¢uHancos order kbM 31 jgexemspw 2008 r. ¥ e HanpaBMIO pasyMHH M TpEAMasikBH TPEUEHKH,

OpeIONOKEHUSA U l'[pI/[(S,HI/BHTC.'[IIM CUECHKH.

PBKOBOACTBOTO CBLIO O0TBBPAAABA, Y€ CE€ € MNPpUABPKAIO KbM nelCTBalIUTEe CYETOBC, (HHU CTaniapT4, Karo
CpHHaHCOBHS{T OTUET € U3IOTBCH Ha NMPpUHLKIA Ha AercTBanioTo Hnpe rnpuaTue.

PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a MPABHAHOTO BOJEHE HA CUETOBOJHHTE PETHCTPH, 33 UC.ICcbOOPA3HOTO

YyOPABICHHE HA aKTHBHTE M 3a MPENNPHEMAHETO Ha HEOOXOIMMHTE MEPKH 33 H30AIrBaie W Pa3sKpHBAaHE HA €BEHTYalHU
10YN0TpedH | APYIH HEPE IHOCTH.

//
i/,
fﬁr

YipaBHTE! \/ '

Bopueras Munuoe Hukonos | 4
YiipaBuied

“Anxoun brarapus” COOJ ) \
rp. Codus
27 ¢espyapu 2009 1.
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a [oknag Ha He3aBUCHUMmA oamnTop
[1o eqHONNYHNA CODCTBEHWK
4 Ha "“"AnkoH Bvnarapua” EOO/[

= [loknag Bbpxy (OMHAHCOBKA OTYeT

Hue un3BbpLUMXME OOWMT Ha MNPWIOKEHUA dWHAHCOB OT4eT Ha "AnkoH bBwarapua” EOOM,

L] BKAtoYBALL BanaHc kbM 31 aekemBpu 2008 rogmHa, OT4eT 3a 40X0aMUTe, OTHET 3a NPOMEHUTE B
CODOCTBEHMA KANUTan M OTYeT 33 MapuuHMTe NOTOUM 3a rognHaTa, NpukatodBalla Ha Tasu fara,
KakTo W oD0oDWEeHO ONOBECTABAHE Ha ChbLIEeCTBEHWTE CUYETOBOAHW MNOAWTUKW W Apyrute
MOACHUTENMHN BeNeKKun.

OTroBOPHOCT HA PbKOBOACTBOTO 3a (DMHAHCOBUA OTHET

OTroBOPHOCTT@ 3@ W3roTBAHETO W [OCTOBEPHOTO MPe/ACTaBAHe Ha TO3W (PMHAHCOB OTYeT, B
ChOTBETCTBUE ¢ MeXAYHAPOAHUTE CTaHAAPTW 38 (DUHAHCOBO OTUYWUTAHE, NPUETK OT EBpPONencKus
CbfO3, Ce HOCMK OT PbKOBOACTBOTO. Tasu OTrOBOPHOCT BKNKOYBA: pa3paboTsaHe, BHeApPABaHe u
MNOAAbPKAHE HA CUCTEMAa 3a BbTPeUleH KOHTPON, CBbP3aHa C W3rOTBAHETO WU [OCTOBEPHOTO
NpeACTaBAHE Ha MWHAHCOBM OTYETW, KOWTO [3 HE CbAbPXKAT CbLIECTBEHN HETOYHOCTH,
OTK/TOHEHWA 1M HECHOTBETCTBKMA, HE3ABUCUMO AaNW Te Ce Ab/KAT Ha M3MaMa WM Ha rpeLlka;
noabop v MPUNOXKERNE HA NOAXOAALWM CYETOBOAHW NOMUTUKA, U U3rOTBAHE Ha MPUBAN3NTENHM
CYETOBOLAHW OUEHKK, KOMTO 1a Ca Pa3yMHM MPK KOHKPETHUTe 0OCTOATENCTBA.

Ly

OTroBOpPHOCT Ha OAUTOpPAa

A HallaTta OTroBOPHOCT Ce CBEX[a [0 M3pa3fABaHe Ha OMTOPCKO MHEHWE BbPXY TO3W (DMHAHCOB

0TYeT, OCHOBABALLO C& HAa M3BbPLUEHUA OT HAC OpnT. HatwmAT oanT 6e NpoBefieH B CbOTBETCTBUE
= C NPOMECHUOHANHUTE M3UCKBAHUA Ha MexayHapoaHUTe OAMTOPCKM CTaHaapTw. Tesu cTaHaapTv
HanaraT CNasBaHe Ha eTUYHMTE W3NCKBAHWA, KAKTO U OAUTLT Aa Obfe NIaHWpaH u npoBefeH
Taka, ye Hue ga ce ybeanMm B pasyMmHa CTeneH Ha CUrypHOCT AOKONKO HUHAHCOBUAT OTYET He
CbbPMa CbLIECTBEHN HETOYHOCTU, OTKTOHEHMWA U HECHOTBETCTBUA.

1
A

OANTBbT BKIOUBA U3MBAHEHMETO Ha NPOoUEAYPU C Uen nonyyasaHe Ha OAUTOPCKU [JOKa3aTeNcTBa
OTHOCHO CyMUTE W OMOBECTABAHMATA, MPEACTaBeHW BbB (WHAHCOBMA OTYeT. M3bpaHuTe
npouefypu 3aBUCAT OT MPeueHKaTa Ha OfMTopa, BKYUTENHO OLEHKATa Ha pPUCKOoBeETE OT
?‘! CbLEeCTBEHW HETOYHOCTU, OTKIOHEHWSA U HECLOTBETCTBUA BbB (DMHAHCOBWSA OTYET, HE3aBUCUMO
[Aany Te ce AbNMaT Ha WM3MaMa WNKM Ha rpellka. Mpu M3BbPLIBAHETO HA TE3W OLEHKM HA PUCKA
— OANTOPDBT B3eMa MO BHUMaHWe CUCTeMaTa 3a BbTpeileH KOHTPON, CBbpP3aHa C M3rOTBAHETO U
. [AOCTOBEPHOTO MNPpeacTasAHe Ha (MUHAHCOBWA OTYET OT CTpaHa Ha npeanpuatTveTo, 3a [a
Pa3paboTn OaMTOPCKU Npouefypu, KOUTO Ca NoAXOAALLM MpU Te3un oBCTOATENCTBA, HO HE C uen
“ M3pasABaHe Ha MHEeHWe OTHOCHO edeXTMBHOCTTE HA CUCTEMATAa 33 BbTPEWIEH KOHTPON Ha
npeanpuAaTveTo. OAWTBT CbLYO Taka BKIKYBA OUEHKA Ha YMECTHOCTTA Ha npuaaraHuTe
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CY4eToBOAHW MONUTUKWN N DA3YMHOCTTA Ha ﬂpM6ﬂM3MTeﬂHMTe CY4eTOBOOHW OLeHKK, HArpaBeHW OT
PBKOBOACTBOTO, KAKTO K OLEHKA Ha UANOCTHOTO NpeacTasAHe BbB MWUHAHCOBUA OTYeT.

CuyuTaMe, 4e U3BBPLUEHMAT OT HAC OAWT NpefocTaBs AocCTaTbyHa W noaxogAwa bHasa 3a
M3Pa3eHOTO OT HAC MHEHUe.

MHeHue

[To Hawe MHeHWe, MHAHCOBMAT OTYET gaBa BAPHA W 4ecTHa NpeacTtaBa 3a  (MHAHCOBOTO
ChCTOAHME Ha "ANKOH bbonrapuna” EQQM kbM 31 aekemepu 2008 roanHa, KakTo W 3a Herosute
PUHAHCOBKW pe3ynTath oT AENHOCTTa, U NMapuYHUTE MYy MOTOLMW 3a roguHaTta, NpukNioYsalla Ha
Ta3u [aTta, B CbOTBETCTBME C MexayHapoaHWTe CTaHAapTK 3@ (PUHAHCOBO OTYMTaHe, NPUETU OT
EBponenckuaA Cbros.

[oknapg BbPXY gPpyrv 3aKOHOBW U3NCKBAHWA

CbrnacHo U3NCKBaHMATA Ha Y1. 38, an. 4 oT 3aK0oHa 3a CYeTOBOACTBOTO, HME Ce 3ano3HaxMe CbC
CbAbPMaHNETO Ha TNPWUAOXKEHUA aoknag 3a genHoctra 3a 2008 roawnHa. o Haule MHeHue,
npeaaazgeﬁ}maf OT DPBbKOBOACTBOTO roAMllieH [0KNag 338 [OeWHOCTTa € B ChOTBETCTBME C
hunaticoByg oTyeT 3a 2008 roanHa.
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AJIKOH BBJITAPHSA EOOJ
OTHET 3A JOXOIHTE
3a roauuara, npukrovsama a 31 aexemspu 2008 r.

(Beuaky cyMd ca B XMIIAOM JIeBa, OCBEH axo He € YIIOMEHATO ApYro)

[Tpuxonu ot nponaxtu
CeGecTolHOCT HA TpoJaxouTe

BpyTna newanda

Hpyru npuxoau

Pasxou 3a APOMOUHS 1 MUDKCTHHE
Puasxonu 3a npogaxbu

Pazxonn 3a qderpudyuua
AZ[.\'IHHHCTpaTPlBHH pasxoim
Pasxoam 3a peructpauun

Oneparusun pasxonn obmo

DrHAHCOBH Pa3XO/IHU
DUHAHCOBH 1IPUXO1H

leganda npean Aanbuu

Pasxon 2a AaHBK BBPXY A0XOAMTE

exanda 3a ronnnara

Mapns JoGpesa bapakosa
YnpasuTen

benexxu 2008 2007
3.1 17,096 13,093
3.2 (13,463) (11,786)

3,633 3,307

266 138

3 (776) (733)
34 (1,653) (1,501)
3.5 (126) (121)
3.6 (675) (506)
3.7 (256) (141)
(3,486) (3,004)

39 (207) (147)
3.10 2 2
208 296

4 (21) (€2))
187'__ 265

Bopuecnas Mungos Hitkomos
CrcrapuTen

G uHaHCOBUAT OTUET € 0100peH 33 H3JaBalie C pelleHHe Ha Ynpasutenute oT 27 despyapu 2009 r.

MoscHuteaHuTe GUileiKKl OT CTPanuua 6 10 cTpaHuya 33 ca HepaidenHa 4acT 0T PUHAHCOBHS OTYET.

N DUHBHCOB oTYET,
SbOXy KOWTO CMe HIOANW OQWTOPCM NOKNEN ¢ AaTa:

120 -03- 2009
\ “bpHoT W Anr Qaut” 000 h
2 ¥ ¥ Perwerpupan agutop:....... C\
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AJIKOH BBLJITAPUSI EOO
BAJIAHC
Kosm 31 nexemepu 2008 r.

(BeHuKH CYMH Ca B XMISUIM JICBA, OCBEH 2KO HE € YIOMEHATO APYrO)

Benexku 2008 2007
AKTHBH
AbaroTpaiinng aKTHBH
HMoTH, MaIKIY K CHOPBIKEHHS 5 524 383
Jlnirocpoyny BleMaHus 6 275 70
Henosutu 20 20
AKTHBH 110 OTCPOUEHH JAHBLH 4 27 14
846 N 687
KparkorpaiiHn aKkTHBH
Crokn 7 3,609 3,564
["bpPrOBCKH M ApYTH B3EMAHHA 8 3,327 2,539
Baemanus 0T cRbP3AHU NMLa 13 111 166
BieMaHHA 32 1alHBK BBPXY JOXOAHTE 9 -
[Tapuanu cpeacraa 9 503 272
7,559 6,541
OLUIO AKTHBH 8,405 7,228
COBCTBEH KAITWTAJI M ITACHBH
CodcTBen KanuTaa
OCHOBEH KaMHTLI 10 850 850
Hepusnpeneneua neyanda 477 290
O6mo codCTBeH KANUTAL 1,327 1,140
Jwarocpounn nacusu
3aLAKCHHA 32 LIOX0/IM HA TIEPCOHMIA PH [IEHCHOHKpaHe 11 13 -
15 =
l\l[)il TKOCPOYHH 1IACHBH
T'hproBeku W APYru 30 TbIKEHHS 12 603 474
JIMXBOHOCHHN 3ACMH ¥ NPHBJCUCHH CPellCTBa 13 3,925 3,929
3aL/KeHHU KDM CBBP3aHH JTHLA 13 2,335 1,682
3anemKeHUs 3a JaHbLK BBPXY JOXOIUTE - 3
7,063 6,088
O0mo nacHsm 7,078 6,088
ObU1O COBCTBEH KANIHUTAJ i TACHBH 8,405 7,228

Mapus Jlobpesa bapakosa
Ynpasuren

CobeTaBHTE]

DruaHCOBUAT OTUET € 0,/100peH 3a HilaBaHe ¢ peweHue Ha Yupaeutenure ot 27 despyapu 2009 r.

[TostcHuteuTe DCIEKKH OT CTPAHMIA 6 JO cTpaHMua 33 ca HepaszjenHa 4acT OT GUHAHCOBHS OTUET.

PrHAHCOB OTYeT,
BBDXY KOWTO CME Manany QOUTOPCKK NOoKNAan ¢ fAaTa:

\} 20 -93- 2009
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AJTKOH BBJTAPHS EOOJ
OTHET 3A NPOMEHHTE B COBCTBEHHA KAIIHTAI
3a roaumHara, npukiaoyBana Ha 31 Jexesmspu 2008 r,

(BCHUYKK CyMU Ca B XWIISLIH JIEBA, OCBEH @KO HE € YIIOMEHATO APYTO)

Ocroser Hepaznpenenena
KAMK 1.1 pnelﬁ 5a Obuwo
(Benexka 10) - o

Ha 1 simyapn 2007 r. 850 801 1,651
[Teuanda 3a roaunaTa 265 265
Pasnpesenende Ha AHBHACHTH (776) (776)
Ha 31 nexemppn 2007 r. 850 290 1,140
Ha | anyapn 2008 r. 850 290 1,140
[leuanda 3a rogHHATA . 187 187
Ha 31 nexemupu 2008 r. 850 477 1,327

Vlapust Jodpena Bapakosa 6
YipaButel /|

AVTIVA
(]L I (/Y ‘/\ :
(N /\ A

Bopucnas Mun4os Huko1oB
CoeraButen

(DUHANCOBUAT OTUYET € ONOOPEH 3a U3LABAHE C peweHure Ha Yrpasuteinte ot 27 despyapu 2009 r.

TostcHnTesinuTe Oelle’kKu OT CTpaHuUa 6 10 CTpaHuua 33 ca Hepds/ie/iia 4acT OT GHHHAHCOBHUS OTUET.

PUHBHCOB OTvET,

\ﬁ 20 -03- 2009

BbpX) KOWTO CMe MINAarnv QOMTOpCKM AoKNan ¢ fara:
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AJIKOH BBJITAPHA EOOJ
OTYET 3A IMTAPHYHHTE [TOTOLH
Jaronunara, npukno4saiua Ha 31 pexesepu 2008 r,

(Benuku cyMu ca B XHISIM eBd, OCBEH ako HE € YIOMEHATO IPYTo)

benexxy 2008 2007
OMEPATHBHA JEHHOCT
[Mewanta npean gannun 208 296
Kopekumu 3a paBHeHue Ha neyandara npejid JaHbUH ¢ HETHHTE NapHHHU
MOTOLH
Hemapu=imu:
AMOpTH3aUHsA HA UMOTH, MAUIMHHY W CHOPBKEHUS S 384 471
[Teuanda oT npopaxda Ha HMOTH, MaLUHHH U CHLOPBKEHU (233) (172)
M3Menelne B HaTpYaHaTa O0C3EHKa Ha BISMaHM 45 (29)
Famenente Ha 3U0B/DKEHHSATA 33 HOX0AH Ha [EPCOHAIE NIPH IEHCHOHHPAHE 5 -
[lpuxomu OT NHXBH 3.10 (2) (2)
Pasixoau 3a nUXBH 3.9 194 140
Ropexuu 8 000pOTHAS KANKMTIL:
(Yeeidyenyue )/ HaMalieHue Ha MarepHalHuTe 3anacu (45) 1,410
Y BeIMUeNnHe Ha TLPrOBCKHTE H JPYTH B3eMaHHA (983) (1,156)
VY BeanYeHue Ha Jerno3uTHTE - (20)
YBenudenne/ (HaManeHHE) Ha TEPIOBCKUTE H APYTH 3aAbJKEHHA 982 (1,333)
[Tonyuenu JTHUXBU 2 2
ITnatenu AuxXBY (198) (132)
latenn ganbuu BEpXY 10x04a (44) (24)
Hernn napuunn noroun o1/ (HINOI3IBAHK B) onepaTuBHA defiHoCT 325 (391)
UHBECTHUHOHHA JEHHOCT
ITokvika HA MMOTH, MALIMHH H CHLOPBIKEHHS (444) (277)
Hposaxda Ha HMOTH, MALIMHU U CHOPLIKEHHS 350 251
Hernn napusnn noroun, H3N0/138aHH B HHBECTHUHONNA JeliHOCT 94) (26)
GUHAHCOBA JIEHHOCT
[TocTenacHust OT NPUBACHEHH CPE/ICTBA - 1,174
Mariaresiv IUBUISHTH 15 - (776)
Hernn napuunu notoun oT gpuraHcoBa Aefinoer - 398
Herno yseauuenwe/ (mamajeHue) Ha OApHYNHTE CpPeICcTBaA H
MAPHYHHTE EKBUBIAIEHTH //—\\\ 231 (219)
IMapuyny cpeacrsa o NAPHYHH eKBHBAJICHTH H/V t!lfy?ipl‘:n{:" \\ 272 491
[Tapuany cpeacTBa o MAPHYHH CKBHBAJEHTH A j ! 9 503 272
4 oy
i =
Mapusa Jobpesa bapaxosy \ C::l Bopucnas Munwos Hukonos
YnpaBuTen CrcTasuten

DUHAHCOBHAT OTHET ¢ 0/100pEH 3a U3RaBaHe ¢ pewrerue Ha Ynpasuteure oT 27 despyapu 2009 r.

[Toacuure/uTe SenexKH OT CTPAHKUA 6 1O CTpaHHLa 33 ca Hepas/ic.iHa 4acT OT QUHALCOBHS O1ycT.

PHHAHCOR OTYET,

| 20 -3- 2009
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AJKOH BBJITAPHSA EQO
MOACHHTEJIHH BEJTEXKKH
3a ronvmara, npukmovsaua Ha 31 nexemspu 2008 r

(Beuuku cymu ca B XHITSLIH JIeBd, OCBCH akKO HE € YTIOMEHATO JpYyro)
1. KopnoparnsHa undopmauns

LAnxon bearapua” EOO/I (L. /IpyxecTBOTO”) € €AHONMYHO APYHECTBO C OFPaHUHEeHa OTTOBOPHOCT, C €IHONHYEH
cooctBeruk JAnkon” MHk., [Beiuapus, K0ATO € CHUIO ¥ KpaiHaTa KOMMIaHHA MaHka Ha JIpyKecTBOTO.

[Ipeaver Ha Jjeiliioct Ha JIpy»eCTBOTO € BHOC, [IHCTpHOYLIMSA M MapKeTHHT ¢ Led npojax0a Ha eipo Ha
dapmaueBTHUHH M31eIMA, MEIHUUHCKA anapaTypa 4 KOHCYMAaTUBH.

IpyecTBOTO € peructpupano ¢ pewenue No 1 ot 20 roemspu 2003 r. na CI'C, dupmeno aeno 10774/2003 r. cve
ceaanuuie 1p. Codus, yu. Jusurep Mados 10.

JlataTa wa nampunara perucrpauns e 01.12.2003 r. JpyxecTsoTO € perucTpupano xkeM TeputopuanHa JanbuHa
Hupexuns — Codua, Oduc-Lentsp.

JIpyKecTBOTO € perucTpupaHo Mo 3aKoHa 3a AaHbK BLPXY Jo0aBeHaTa CToHHOoCT Ha 12.12.2003 r.

JIpyxecTBOTO pasnonara ¢ Peurcuue 3a Tbprosus Ha eapo c¢ jekapersa Ne [V-P-T-130/ 10.04.2008 r. Ipyxects0T0
uMa Paspewenue 3a Toprosus Ha eApo ¢ meuiuucku usnennsa Ne [V-P-T/MHM-178/10.12.2007 r.

CpeiHo-cnHesuHHAT Opolt Ha nepconana Ha Jpyxectsoto xem 31 gexemspu 2008 rommna u 2007 rogwHa e
CHOTBETHO 29 H 28 ayriu.

(DIHAHCOBHUAT OTHET € 0400peH 3a nyOnrKyBaHe OT YIPABHTEIUTE Ha APYKeCTBOTO Ha 27 dienpyapn 2009 r.

2.1 baza 3a u3rorsaue
qDI/lHZlH\.'UBHHT OTHET € UBTOTBCH Ha 6338 HCTOpPI'-{GCKa ucHa.

DUHAHCOBHAT OTHYET € NPEACTABEH B OBJIrapCKH NEBa H BCHUKK MOKA3aTENH ca 3aKpBIIEHH 10 HaH-OMH3KUTE
X1 OLIrapeku JeBa (XML J18.), OCBEH aKo € YIOMEHATO APYro.

Hineaenne 3a cwoTBETCTBHE

(DHEANCOBUAT OTHET H4 . ATKOH bwarapusa” EOO/] e usroteen B CHOTBETCTBHE ¢ Me (yHapOAHUTE CTAHIapTH 3a
bunancoBo oryutane, pretn ot Esponefickus cetos (MCDO, npueru ot EC).

2.2 l"lp:mcnu B CHCTOBOAHHTE NOJIHTHKH H OIIOBECTHBAHHA

Hosu u HiMeHeHH CTAHAAPTH W PassicHeHMSN, NPHIAOKHMH 32 OTHeTHH NMePHOAH, npuxkmovpamn wa 31
aexemepn 2008 r.

Y!}Sl‘[p}lt'll'll'\l CHCTOBOIHHY MOAHTHKK €a NOCICI0BATEIHM € TE3H, IpUlalank [Ipe3 NPCAXCIHNUA OTHCTSH NepHo, ¢
H3KITFOYEHHUE HA CNEOHOTO!

[TocotennTe 10-/10ay passicHEHHs ca BB3UPUETH 32 MLPBU OBT 0T IpY)KECTROTO Ipe3 TeKYLHs OTUeTeH nepHon. Te
HE OKASBAT BIAMAHME BBPXY QHHAHCOROTO CBCTOAHHE W/HAM pe3v.ITaTh OT AeiHocTTa Ha Jlpy s KecTBoTo.
s  KPMCDO Il MCPO 2- Coenxu cve cobemeenu akyuu u ¢ akyuu ha [ pynama
e  KPMC®OO 14 MCC 19— Jlusum Ha akmusy Ha wWiax ¢ 0e@urupanu Q0X00U, MUHUMWMIHY USUCKBAHUA 30
Qunancupane u 63auUM00CUCINEUEMO MEHCOY MAX
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AJIKOH BBJITAPHA EOOJ
NOACHUTENHY BEJEXKKW
3a roaunara, npuxioysama Ha 31 xexemspu 2008 r,

(Beudw cymu ca B X3ULs/IH 1€Ba, OCBEH ako He ¢ YIIOMEHATO APYTo)
2.2 ”[)U;\It.‘llll B CHECTOBOAHHTE NOJIHTHKH H ONMOBECTABAHHA (lI]JO,lb.il}l\‘cHllc)

Hoen n wamenenn CTAaHAaApTH 1 !l&nllt‘lil.‘Hll.}l, I[l]llé!(]’fh‘li.“ﬂ 13 OTHETHH NEPHOAH, NPHKITHWYBAIH HA 31
aexemspn 2008 r. (npoabiaKenue)

OCHOBHUTE edeKkTH OT Te3H MPOMEHHU Ca CIEIHHTE:

KPMCDO 11 MCPO 2- Coenxu cve cobemeeny akyuu u ¢ akyuu ha [ pynama

KPMC®O 1] usdckBa CrMOpasyMeHHs, KOMTO fpEeJOCTaBAT IpaBAd HAa CHY;KUTENHTE 1a MONy4aT KANHTANIOBH
HHCTPYMCHTH Ha NMPEANPHATHETO, Aa ObJIaT OTHETEHH KATO CACIKM 3a MNALIAHE HA AKLUUH, YPEeACLANU YPES U31aBaHE
Ha KalWTa/l0BH MHCTPYMEHTH, JODH aKO fPEANPHATHETO MPHIOOHE KAIHTANOBHIC HHCTPYMEHTH OT JpYyro
NPEANPIGITHE  HTH  KOTATO  AKUMOHEPHTE HA MPEANPHATHETO NPEAOCTABAT TE3H KaNUTAIOBH HHCTPYMEHTH.
JIpy#ecTBOTO He € M3Ian0, MPUIOCHIO MIH MOAYYHIIO OT aKUHOHEPHTE CH MHCTYMEHTH, [loNazaiu B 00xBaTa Ha
KPMCOO 11.

KPMCDO 14 MCC 19 — [lumum na axmueu na nagn ¢ 0eQUHUPAnU 00X00U, MUHUMAAHU USUCKBAHUS 34
thunancupane 1 63aum00eticmeuemo Mexcoy msx

KPMCOO 14 peraamenTupa Onpe e IaHETO Ha THMUTA HA U3IMUIBKA MO MUial ¢ AeUHUPAHH JOXOAH, KOATO MOKE
[a ce npusHae Kato akTuB chitacHo MCC 19 Joxodu na naemu nuya. Tonit kaTo NIAHBT 33 JOXOAM HA [IEPCOHANA
fipH MEHCHOHHUPAHE, ONepHpPaH OT JpykecTBOTO, He € hUHAHCHPAH, PA3ACHEHHETO HAMA eEKT BBPXY HErO.

2.3 ChmiecTBeHH CHCTOBO/HH NMPEUEHKH, ]Ipllﬁ.lli'ill'l't‘.lilll OUCHKH H TIPEeANOJIOKEeHHHA

MsroTssineTo Ha (QHUHAHCOBHS OTHET HATara pPBKOBOACTBOTO LA HAIPABH IINEUCHKH, NPUONUIUTEIHH OUEHKH U
MPEINOIOKEHNS, KOMTO BIUSAT BBPXY CTOHHOCTTA HA OTYETEHHUTE aKTUBH U MACHBH, 1 ONOBECTABAHETO HA YCIOBHU
DACHBM KLM jlatata Ha 0alaHca, Kakio W BBPXY OTYSTEHMTC MPHXONM M pasXc (4 3a nepuoma. HecHrypHOCTHTE,
CBLP3UHKM C HAMPABEHHTC OPEIMONOMEHHS M NPUONM3HWTEIHH OLCHKH OMXxa MOMIM Ha HOBeJaT A0 (PAKTHHUECKH
PE3y.TaTH, KOUTO JAa HM3MCKBAT CHLUECTBCHH KOPEKLMM B OATAHCOBUTE CTOMHOCTH HAa CHOTBETHUTE AKTHMBH HIH
nacusi B CJACABAIIM OTHETHH MEPUOILH.

Mpenenxn

[Ipu rpunaranero Ha BL3NPHETHTE CHCTOBONHHM [LOJHTHKH, OCBEH MPHONH3UTCIHHTE OLIGHKH Y [PEINONOKEHHA,
PLKOBOICTBOTO Ha JIpY)KECTBOTO € HalpaBUNO CAEAHUTE MNPEUclikH, KOMTO MMaT Hah-cbhbilleCTBEH edEeKT BLPXY
CYMHTE, NPHU3HATH BLE QUHAHCOBHS OTUCT:

Heommenumu AHEAMUMEHINU NO OnepamuaeH AUIUHE -ﬂp)b‘l('r’.’(:lﬂ@@fﬂ@ Kamo Au3uHzononyJdarnen

JIpy’XKecTBOTO € CKUOYMIO [OrOBOPH 33 JMM3HMHI Ha aBTOMOOMIM. PBKOBOACTBOTO CUHTA, 4Ye Thbi KATO BCHYKH
CLUIRCTBENH PUCKOBE ¥ H3MOAH OT COOCTBEHOCTTA BHPXY TC3H aKTHBH HE ce nmoemat oT [pyKecTBOTO, AOrOBOPHTE ce
TPETHPAT KATO OMePATHBHU JIH3HHIH,

l[pl!l‘.’r.lll'llllc,lllll OQUEHKH H NPeInogoReHns

OcHoBHUTE HPCIATIONOWEHHA, KOUTO Ca CBBP3AHK C 6BHCMH H Apyrv OCHOBHH H3TOYHHUM HA HECUI'YDHOCTH B
HPHG,IHJHTCJIHM'IC OUCHKHK KBbM JaTdla Ha Gaﬂcha, K 338 KOUTO CBHIUECTBYBA 3HAYUTCNEH DUCK, 4¢ Ouxa MOTrIM Aa
(OBCIAT OO0 CHUIECTBCHH KOPEKLIUH B OaNnaHCOBHTE CTOHHOCTH HA AKTHBHUTE U MACHBHUTE Ipe3 CicIBalling OTYETCH
fIEPIO, Ca NOCOYEHHU MO-40JY:
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AJIKOH BBJITAPHA EOOJ
MNOACHHTEJJHH BEJEXKKH
3a roausata, npukatodsaiia Ha 31 nexemspu 2008 T

(BCHYKH CYMH Ca B XHJLLIM JICBA, OCBEH KO HE € YIOMEHATO [Pyro)

2.3 CobiecTBeHH CYeTOBOAHH NpPeHeHKH, NPHOJMH3ATEIHH OUEHKH H NPeAnol0KeHHs
(npoabiikenHe)

MpuGAM3IHTEANH OUEHKH H MPeaANonoKeHHs (NPOAL/IZKEHNE)

Loxoou na nepconana npu nexcuornupare

3a1BJKEHHETO 33 NOXOAK HA Nepcogalla NMpH MEeHCHOHUPAHE Ce Onpefefs upe3 akTIoepCcka OLeHKa. Ta3d OLeHKa
U3UCKBa Ja OBJAT HAlIPABEHH IPEMONOKEHHS 3a HOpMATa Ha AUCKOHTHpaHe, OhACUIOTO HAPACTBAHE HA 3allTaTHTE,
TEKYYeCTBOTO HA MEPCOHANA U HUBATa HA CMBPTHOCT. [Jopagy IBLJATOCPOYHUA XapaKTep Ha JOXOAMTE HA NEPCOHAA
MpH [ICHCHOHUPANE, TE3U MPEANONOXKEHHs ca 00eKT Ha 3HaduteaHa HecurypHocT. Kem 31 gexemspu 2008 r.
344 DKEHHETO Ha JpyECTBOTO 3a JOXOAM Ha MEepCoHana MpH MEHCHOHWpPaHe € B pasmep Ha 15 xun. as. (31
nexemapu 2007 r.: myna). Jonbiuutena dudopMauns e npeacrabena B besexka 11,

TTonezru HCUGOMU HA UMOMLU, MAULUNY U COOPLICEHUS, U K2 UAMEPUANHU AKMUBY

@UHAHCOBOTO OTYHTAHE HA HMMOTHTE, MAMIMHHUTE W CHLOPBKEHHATA, M HEMATEPHATHHTE aKTHBH BKIKOYBA
H3IOSI3BAHETO HA MPUOTM3KTEIHH OLEHKH 3d TCXHHUTE OYaKBaHK MOJE3HH KUBOTH M OCTATBYHU CTOHHOCTH, KOHTO Ce
Ga3upaT Ha NPeLEHKH OT CTpaHa Ha PEKOBOACTBOTO Ha Jpy#ecTBOTO.

Obesuenia na 63eManus

Jpy:KecTBOTO HIMON2Bd KOPEKTHBHA CMETKA 33 OTUMTAlIC Hd [POBHIHATA 33 00E3UCHKA HA TPYAHOCHOMpaeMU U
HECLOMPACMH B3EMaHHA OT KJIMEHTH. PBKOBOJCTBOTO MpelEHsBa aICKBAaTHOCTTA HA Ta3W NMpOBHU3MA Ha Oaza Ha
BLIPUCTOR 4HAMH3 HA BICMAHHATA, HCTOLHYECKH ONKUT 38 HHBUTO Ha OTIHCBAHE 112 HECHOMpPAEMHU B3EMAHHA, KAKTO H
4HA/M3 HA IUIATEXKOCMIOCOOHUCTTa HA CHOTBETHHS KJIHEHT, MPOMEHH B JIOTOBOPCHHMTE YCAOBHA Ha Miallade H Jap.
IlcHUKH BIEMaHUS OT YaCTHH KJAHCHTH (KIMHHUKM, CONHMUM, JeKapH, alTeku U Ap.) ¢ npocpoure Hal 90 xHu ce
nposusupar 100%, crioped KOpPNOpardBHMTE NpaBMAa 3a O0e3UCHKA HA BieMaHus Ha AnKoH bearapus. Ako
G HHAHCOBOTO CBCTOSHHE M Pe3VATAaTH OT JeHHOCTTAa Ha KIMEHTHTE ce BlowaT (Hal OYAKBAHOTO), CTOMHOCTTA Ha
BIEMaHUA, KOMTO Tps0sa Aa On1aT OTMMCAHMM NPE3 C1eABALIM OTYETHH ICPHOAM, MOXe Aa ObAe [0-rofsMa oT
O4YaKBAHATA KBM JaTaTa Ha OajlaHca.

2.4 ()ijl)r_llllt.’llllt Ha CHUECTBEHHTE CHETOBOAHH MOJIHTHKN

Ilpl:ﬁ]}];lll.‘]llt‘ B 4Y/KIECTpaAHHA BAJIYTA

QUHAHCOBHAT OTUET & NPEACTaBeH B OBArapcky NeBd, KOATO € PyHKLUMOHANHATA Ba/lyTa U BalyTaTa Ha MpPeICTABAHE
na Hpyxectroro. CICiHKHTE B 4y IECTpaHHa BanyTa [IPBOHAYANHO C€ 0Tpa3sBaT BbB QyHKUHOHANHATA BalyTa No
OOMEHHHMA KYpC Ha JataTa Ha cjeikara. MOoHeTapHHTE aKTHBH W NACHBH, ICHOMHHHPAHH B Yy)XASCTPaHHH BalyTH
CC MPEU3UMCIABAT BB PYHKUHOHAIHATA BAlXYTa, B Kpas Ha BCEKH MECEL, NO 3aKI0YNicliing o0MeHEeH Kype Ha
Buirapcka Ilapogua banka 3a mocinenHua paboTeH JEH OT ChOTBETHUM Mecel. BCHUKM KypCOBHM paliuKH ce
[PH3HABAT B OTYETA 3a JOXO/MTE, HEMOHETAPHHTE aKTHBH M [ACHBM, KOUTO CE OLEHABAT N0 UCTOPHYECKA 11€Ha Ha
NpH10OHBAHE B Yy®AECTPAHHA BAIyTa, C& NPEBPLUIAT BHB GYHKUMOHATHATA BalyTa N0 OOMEHHUs KypC KbM 1aTaTta
Ha N'BPBOHAYAIHATA cAesKa (pHI0OHRaHE).

HatoTu, MAIIHAK H CHLOPLKEHHA

HMmotuTe, mamudeuTe ¥ ChOPBKEHUATA CE€ OTYMTAT MO LEHA Ha NPHAOOHBAHE, HaMaleHa C HaTpyNaHWTe
aMOpTHIAIMH K HATpyNaHUTe 3ary0H oT oGe3uenka. Llenata Ha mpuaoOHUBAHE BKTIOYBA M PA3xX0IM 3a MOAMSHA HA
HACTH OT MALIMHHIC K CHOPBIKCHHUATA, KOraTO TE3M pasxodd 6bIaT HIRLPLIEHH M TPH YCJIOBHE, Y€ OTFOBapAT Ha
KPUTEPHMTE 33 MPH3HABAHE HA ABATOTPAEH MATCPHAICH akTHB. [IpH M3BBPLIBUHE HA PA3XOIHM 32 OCHOBEH MpErie]
HU MOUIHHA WM CBOPBKEHHE, TE CE€ BK.IIOYBAT B 0ajlancoBaTa CTOMHOCT HA CHOTBETHHS dKTHB KaTO pasXoiH 3a
[O/MAHA, NPA YCNIOBHE, Y€ OTrOBAPAT HAa KPUTEPHUHUTE 3a NPHU3HABAHE HA JALJATOTPACH MaTepHAlICH akTHB. Beuuku
APYIM pasXOAM 3a DEMOHT M MOJIPBLKKA Ce MpU3HAsaT B nedandaTa MM 3aryfata B nepuola, B KOHTO ca
U3BBPLUCHH.
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AIIKOH BbJATAPHA EOO/[
MOACHHUTEJIHH BEJIEZKKH
3a roguHaTa, NpukAoYBalua Ha 31 gexemspu 2008 r.

(Benyku cymu ca B XHIISLAM [1EBA, OCBEH KO HE € YIIOMEHATO APYro)
2.4 O600menne HA CHIMECTBEHHTE CUETOBOAHHN NMOJAHTHKH (MPOAbLAKEHHE)

HMOTH, MAILLHAH H C LOPBKEHHA (II]IU,‘] bL.IAEHH ¢)

AMOpPTH3aLMHUTE CE UIUHCAABAT HA 0a3a Ha THHEHHUA METOI 3a CPOKA Ha MO.IC31INA AUBOT HA AKTHUBHUTE.

MMOT, MAlUMHA WM CBOPLIKEHHME Ce OTMHMCBA [pH LpoJaxtara My WM KOraTto HE Ce O4aKBaT HHKAKBH ObICIUM
MKOHOMHYECKH H3I'0/IM OT HEOBOTO H3IMION3BAHE MM NpPH OCBOOOXIAABAHE OT Herv. [leuaibure wid 3arybute,
BBLIHUKBALLA  NPH OTIMCBAHETO HA aKTUBa (MpPeACTaBISBALLM padiMKaTa MEWAY HETHUTE MNOCTRINCHHS OT
nponax(aTy, ako MMa TakUBa, W OalaHCoBaTa CTOMHOCT HA AKTHBA), C€ BKIIOYBAT B OTHETa 32 AOXOJAUTE, KOraTto
AKTHBLT OL1{¢ OTMHUCAH,

B Kpad Ha BCAKa q:)HHLIHCOBa [OHHa, C€ HM3BLPLIBA MpEL.1CL HA OCTATBhYHUT? CTO;IHOCTH, [MONE3HUA WKHBOT H
npHiiaranyre METOJMM Ha aMOpTH3aUUdg 1o aKTHBHTE M aKO O4YdAKBAHWATA C€ pasjndasar OT NOPEAXOAHHUTE
l'IpH6J'IPI3H'lk‘.lHM OUCHKH, MOCJEAHMUTE CE€ MPOViCiTAL NPOCNEKTHBHO.

Paixoian 0o 3aemMH
Pasxonute mo saeMu ce npH3HaBaT KaTo Pa3Xo[l B MEPUOa, B KOHTO Ca H3BEPILCHH.

Odesuenka na l‘t'll]ll.i!:-lih‘!)llll AKTHBH

Kum Besika oTyeTHa Aarta, JIpY/KeCTBOTO OLEHABA Ay CHLISCTBYBAT MH/IMKALMH, Y€ Jaled aKTHB € odesucHed. B
Clvyail Ha TAKMBA MH/MKALIME MM KOTaTO CE H3UCKBA €KEroieH TecT 3a obesleHKka Ha JadeH aKkTHB, [IpykECTBOTO
OMpedensd BLACTAHOBHMATA CTOHHOCT HAa TO3M aKTHB. BB3cTaHOBMMATa CTOHHOCT HA aKTHBa € [10-BACOKATa OT
COpaBE/UIMBATA CTOHHOCT, HAMAJICHA C PajXxQIUTe 3a [1poaax0a Ha aKTHBA MM Ha 00CKTA, FEHEpHpALl [ApUHHH
HOTOUM M CTOHHOCTTa My yioTpeOa. BB3cTaHOBMMATa CTORHOCT C& OMpPEAeNs 3a OT/(E/IEH aKTHB, OCBEH B Cliyuail, 4e
HPH H3I0/AIBANCTO HA AKTHBA HE CE 'CHCPHPAT MapHYHH MOTOUH, KOMTO /a ¢a B 3HAYMTCIHA CTENEH HE3ABUCHMH OT
MAPUYHHUTE MOTOLM, FEHEPHPAHHU OT APYTH akTHBH MM rpynH ot akTusH. Korarto 6anaHcoBaTa CTORHOCT Ha Jal1eH
aKTHB € MO-BHCOKd OT HEeroBaTa BB3CTAHOBHMA CTOHHOCT, TOH CE CUuTa 3a 0Oe3UEHEH M GallaHcoBaTa My CTOHHOCT
Ce HuMasBa /IO HErOBATa BB3CTAHOBUMA CTOHHOCT.

Ilpu otipesicisiHETO Ha CTOMHOCTTA B ynoTpeda Ha akTHB, O4aKBaHUTE OBICUIM MAPUYHH MOTOUU CE AUCKOHTHPAT AO
ISXHATA CEraliya CTOHHOCT KaTo €€ U3MO0.I3BA HOPMA HA JAHCKOHTHpaHE Npeiy JaHbIH, KOATO OTPa3ABa TeKyllaTa
[a3apua oueHKild Ha CTOHHOCTTA HAa MapuTe BbB BPEMETO M creuudH4HATE 2a akThBa puckope. ChpaBeiivBaTa
CTOIHOCT, HaMalIeHa ¢ palXOUMTE 3a npofaxkbaTta ce Onpeaess 4pe3 HIMOI3BAHSTO Ha MOLXOAsIL MO 32 OLEHKA.
HanpasennTte H39HMCICHMS C€ MOTBBPAIABAT YPE3 M3MO.I3BAHETO HA JPYrH MO/Ie/M 3a OUEHKA WM APYIH HANHYHH
UITOUHHUM Ha HHPOpMAUUA 38 ClIPABEINMBATa CTOHHOCT Ha aKTHB MM OOEKT, reHeprpall IapHYHH NOTOLH.

3aryCute oT 0Oe3NcHKA Ce UPHANABAT KaTO Pa3XONM B OTYeTa 33 JOXOLMTE KaTo Ce KiracuduiupaT €0 TAXHATA
PyHKUHMS CHOOPA3HO H2I0A3BAHETO (MPE(HAZHAYCHHETO) Ha OOE3LEHEHH S AKTHB.

Kus neAka orderna nara, JpyxecTBOTO npeueHsBa AATH CLUIECTBYBAT MHAMKAUMHM, Y€ 3arydarta oT 00e3ueHKa Ha
AKTHB, KOSITO € MPHU3HATa B OPEAXOiHH MEpHOM, MOXE Bede 14 HE CHUICCTBYBA MM NhK Aa ¢ HaMamnsma. AKO
CLILECTBYBAT NOACTHY HHIMKAUUH, [IpY/KECTBOTO ONpe/IeNid BB3CTAHOBHMATA CTOMHOCT HA TO3H akTUB. 3arybata oT
00e31CHKY Ce Bh3CTAHOBABA O0pATHO CaMO TOrdBa, KOraTO € HACTBLITKIA OPOMSAHA B [IPCiicHKHMTE, H3NOM3BAHM NPH
ofpeeiae Ha BLICTAaHOBUMATA CTOITHOCT Ha aKTHBA, Clel NPU3HaBaHeTo Ha nocienHata 3aryba ot ofesueHka. B
103N cllydal, fasaHcoBaTa CTOHHOCT Hil aKTHBA CE YBEIMUYABA 10 HErOBATA BBH3CTAHOBUMA CTOHIIOCT. YBelHueHara,
BCIEACTBHE HA BL3CTAHOBsRaHE HA sarybara oT obe3ueHka, 6anancoBa CTOHHOCT Ha akTHB HE MOXE 1a MpEeBHIlaBa
JuiraHcoBata CTOMHOCT, TakaBa, KaxBaTo Ou Ouia (Clea npucnajaHe Ha aMOpTH3auuATa), B CIyUdil, 1€ B NPeIX0AHu
nepuoad He e Ouna npu3HuBaHa 3aryba or obesuerka 3a CHOTBETHMS AKTHB. [3L3CTAHOBABAHETO Ha 3aryfa oT
o0ezMetKa ce Mpu3HaBa B 0TYETa 21 TOXOAUTE.
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AJKOH BbJFAPHS EQOO/
NOACHUTEJIHU BEJIEXKH
3a roaMniata, npuioioysama Ha 31 aexemspu 2008 r.

(BCHUYKM CyMH ca B XHJISAH JIEBA, OCBCH aKO HE € YITOMEHATO Jpyro)
2.4 ObodimenHe HA ChIeCTBEHHTE CHETOBOIHN NOJHTHKH (MPOABI/KEHHE)

POHHAHCOBH AKTHBH

DOunancosure axtveu, B odxsata Ha MCC 39 Quuancosu uncmpymenmu nApusHagare i OYeHASAHe, Ce
KIacHPUUHPAT KaTo PUHAHCOBH aKTHBH, OTYUTAHM 10 CMPABL,JIMBA CTOHHOCT B reyantara uiu 3arybara, 1k KaTo
3aCMU M BIEMAt, UK KATO WHBECTHIAN. VLDIKAHM 10 Najies WIH KaTO (PUHAHCOBU aKTHBH HA Da3MOJIONKEHHE 3a
nponaxda. KakTo TOBA € MC-YMCCTHO., WHHAHCOBUTE aKTHMBHM CE€ NMPH3HABAT (IBPBOHAYWINO MO CIPABCLIHBITA UM
CTOHHOCT, I1110C, B Cy4all Ha (uITdICOBH aKTHBH, KOUTO HE Ce OTYUTAT [0 CHpaBEeAIHBa CTORHOCT B nedandara Hnv
sary0ata, pa3xoiHTe 110 CAE;IKATa, KOUTO CE OTHACHT LIPHKO KbM MPUIOOUBAHETO HA (PUMHAHCOBHSA AKTHUB.

HpyxecTroTo KAacHbHUHPa GUHAHCOBUTE CH aKTHBH C/l¢/l MbPBOHAYAIHOTO MM MPHU3HABAHE H B KPas HA BCEKH
OTHETeH [1EPHO/L, TIpepasriciaia acuduranusta Ha (rpexkiaciduuupa) Te3u aKTHBH, 32 KOMTO TOBA € MO3BOJNIEHO H
YMECTHO.

Brestunusn

DiemanvnaTa ca HelepusaTHBHU GHUHAHCOBH aKTHBY ¢ QUKCHPAHH HIM ONpe/le.(sieMy [UIAUIaHWs, KOMTO He ce
KOTHpaT Ha aKkTHBeH nasap. Cjed MbPBOHAYATHOTO MM MpdiHaBaHe, JIpyxeCTBOTO OLEHSBA B3CMAHUATd TO
aMOpTH3MpaHa CTOHHOCT, ¢ HM3MOA3BAHETO HA MEeTOAa Ha eeKTHBHUS JIMXBCH MPOLEHT, HAMAIEHa C [POBU3MATA 3a
o0eslelKa. AMOPTH3HPAHATA CTORHOCT C€ M3YHMCIIIBA KATO CE BICMAT MpPed BHT BCHUKM NPCMUH M OTCTBLIKH MPH
npuIoOUBaHETO, KAKTO H TAKCHTE, KOMTO Ca Hepase:id 4acT OT e@eKTHBHUs JHXBEH MPOUEHT H PaixOLHUTE 10
cienkara, [Teyandure u 3aryOHTe OT 3a8MHM M B3EMaHUs Ce PU3HABAT B OTYETa 3a JAOXOIAHUTE, KOraro B3cMaHUATA
OLAAT OTIHCAHW MK 00E3UEHeHH, KAKTO H Upe3 NPOoLEca Ha aMOPTH3aLiHs.

Ofesuenxka na GUHAHCOBH AKTHBH

M[)Y‘/{(L‘)CTBOTO apeuciaBa Ha BCAKa Oanascona JaTa ,rd.IM ca HaJuue 00K THBHH qoKaszdrel/icTea 3a oOCsUCHKATA Ha
CbHHClllL"JB AKTHE HJTKM Ha rpyld OT canchoBy{ dAKTHUBH.

Qunancoscu AKMUBY, OMYUMANL RO AMOPHIUSUDARA cmounocm

AKO uMa OOCKTHBHH 10KA32TCJICTBA, Y€ € BBIHMKHAIA 3ulv(a OT 00e3ueHka OT 3aeMH M B3eMaHHsdA, OTYMTAHM MO
aMOpTH3UPAHA CTORHOCT, cyMaTa Ha 3arybaTa ce OUEHsBA KaTo pasfHkaTa MEXAy OanaHcoBaTa CTOMHOCT HA aKTHBa
M CClalllHdTa CTOHIOCT Ha O4aKBAHUTE OBICUIM NapHUHKH NOTOUH (C H3KIIOYEHME Ha OUaKBAHUTE OBJICIIM 3arylH,
KOUTO HE Ca BBLIHUKHAIHM), JUCKOHTHPAHU C MIbPBOHAUAIHMA €(EKTHBEH JTHXBCH MPOUCHT 32 QUHAHCOBHUS AKTHB
(t.e. eheKTHBHUSA JUXBECH NPOLULCHT, M3UUCICH NIPH IBPBONAYAIHOTO NpH3HaBaxe). batancoBaTa CTOMHOCT Ha aKTUBa
Ce HaMAaNsBa 4pe3 H3I10J13BAHC HAa KOPEKTHBHA CMETKA 3a MpoBu3na 3a odesuenka. Cymara na 3arybaTa ce npuiHasa
B OTYE1a 32 JOXOANTE.

JIpYyECTBOTO [I'BPBO [IPELeHs L 1211 CHLIECTBYBAT OOEKTUBHM A0KA3aTEICTRA 3a 00e3UeHKa OT/ICIHO 32 QHHAHCOBH
AKTHBU, KOMTO Ca HMHAMBHIYLIHO 3HAYMMH, W OTACIHO HWIHM 3a¢IHO 332 (QHUHAHCOBM AKTHBHM, KOHTO HE ca
HHMBHAYAIHO 3HaYuMi. AKO JIpyiKeCTROTO ompedeiy, 4e Hima OOCKTUBHM JoKazaTencTsa 3a olesuedka 3a
OTAEHO oucHeH GUHAHCOB axTuB, 0€3 3HAuCHHE I1a/IM € 3HAYMM WM He, aKTHBLT CE€ BKIIOYBA B rpyna oT
(DHHAHCOBH aKTHBH C MOAOCHH XapaKTePHCTUKH HA KPEAHTHHUS PUCK M OMpe1esa 00e3UeHKaTa UM 34¢/IHO.

AKTHBH, KOMTO CE€ OLEHBAT 3a 00€3UEHKA OT, (€110 U MPH KOUTO CE MPH3HABA WM MPOABIKABA Aa Ce NMpH3HaBa
3aryfa o1 0GesleHKa, He y4acTBAT B KOJIEKTHBHATA OUEHKA HA 00C3IEHKATA.
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AJIKOH BBJI'APHSA EQO/1
NOACHHUTEJHHU BEJEXKH
3a roauHara, npukirodsatia Ha 31 gexemspu 2008 r.

(Benukn cymu ca B XUITAAH JICBA, OCBEH aKO HE € YIIOMEHATO APYTO)
2.4 O6001meHne HA CHUIECTBEHUTE CHETOBOIHH HOJAHTHRH (PO bJKeHHE)

OGesuenka Ha PUHAHCOBH AKTHBN (TPOTLIKEHHE)

DuHaHCO6U GKMUBY, OMYUMAHY RO AMODIMUSUPAHA CIMORHOCH (NpOO0bAdCeHUE)

AKO B cie/lBall MepHoOA cyMara Ha 3arydata oT odesleHka Hama ee u CrnamlbT MOKE M0 OOCKTHBEH HAa4yMH Za ce
CHLDEKE CbC CLOWTHE, KOSTO BHLIHHKBA, CACA KATO 0De3UEHKATA € Tpu3HaTa, PU3HATUTE Tpeir ToBa 3arydu Of
00e31eHKa e BB3CTAHOBsARAT, BL3CTAHOBABAHETO Ha sary6aTa oT 00e3UeHKa Ce [IPH3HABA B OTYETA 3@ JOXOJIMTE [0
CTCHEHTA, A0 KOATO OafaHcoBaTa CTOMHOCT Ha (UHAHCOBMA aKTHB HE HaJBHIIAaBa HEroBaTa aMOpPTH3IHPaH4
CTOHHOCT, xakBaTO OM OMNa Onpelic/ieHa Ha JaTaTa Ha BB3CTAHOBABAHETO, aKko He ¢ Oufa Npu3Harta 3aryda or
ofe3LeHka.

I'vprosekuTe B3eMadHs ce 00e3llEHABAT, KOraTo ChLUECTBYBAT OOEKTUBHM JOKazaTencrtsa (KaTo HarpuMep, CTasa
BEPOSITHO, Ye JIBKHUKBT e OBbAC O0SBEH B HECHCTOATEMHOCT HIM MUMa 3HAYUTEIHH QUHANCOBH 3aTPYIHEHHS), e
JpyKectsoTo HAMA jla MOKE ChOEpe HM3UANO BCHUKH ABDKHMH CyMH, CBLIACHO MBPBOHAYANHHTE yCIOBHA HA
dakTypata. BeHuky BIeMaHHS OT YACTHH KIHEHTH (KIMHHUKH, OONHHKLK, NEKAPH, arTeKH ¥ Ap.) ¢ npocpoure Ha | 90
qxu ce nposusupar 100%, criopen koprnopaTHBHUTE MpaBufia 3a 00€3UEHKA Ha BleMaHMS Ha AJKOH beiIrapus.
bajtancosaTa CTOHHOCT Ha TBPrOBCKHIC B3EMaHHs Ce HaMalsBa 4pe3 H3MON3BaHe Ha KOPEKTHBIA CMETKA 3a
nposu3ng 3a obesueHka. O0es3leHeHUTE B3IEMaHUs Ce OTIHCBAT, KOraTo CTaAHAT HECHOUpae M.

MarepHannn 3anacH
MaTepHanHuTe 3amacH Ce OLEHBAT 110 MO-HHCKATa OT ceBECTOMHOCTTA H HETHATA PLalM3HpYEMa CTOHHOCT.

Pasxoaure, HanpapcHH BBB  BpL3Ka € JOCTABAHCTO Ha MaTEpHAIHHTE 3anacu HO THAXHOTO HACTOALLO
MCCTQUOJUOKEHHUE U CBCTOAHHUE, C€ OTYMTUT KAKTO CIeaBa.

Croku — 1OCTaBHa CTOMHOCT, OnpesacieHa Ha 6a3a Ha METOJa ,,CpeNHO-NpeTerieda
CTOHHOCT”;

Hevara peainiupyema CTOMHOCT € npeatioidracyara npojJaxkKHa LUeHa B HOPMUIHHA X0/ Ha CTOMaHcKkara Zlef:(HOCT
MHUHYC ﬂpHG.’[H'j[TTC.HIO OUEHCHHTC pazXoaM 3a 3aBbpUIBAHE Ha MPOM3BOACTBEHHA UHMKBIT H TE3H, KOHUTO Ca
HEOOXOIHMH 32 OCHUICCTBABAHE HA npo;mm(iam.

1['.I|]II‘HIII Cpeacrea ¥ HAPHYHH eKBHBATEHTH

[Tapu4HUTE Cpe/CTRA U KPATKOCPOHHHTE JeU03UTH 8 DallaHCa BKJIOYBAT NAPUIHHM CPEACTBA 110 0aHKOBU CMETKH, B
Bpo# u KPATKOCPOUHHU ACMO3UTH C MBPBOHAYANEH AAEK OT TPH MK MO-MUTKO MeCeLa.

3a UCANTE HA OTHETA 3@ MapHYHUTE [OTOUM, MApPHYHUTE CPEACTBA U MapUUHHTE EKBHELICHTH BKIKYBAT NapUYHHTE
CpE/ICTBA M NapHHHH €KBHBAEHTH, KAKTO T ca AeQHHUPAHH NO-rope.

JluxBoHOCHN 3aeMH H HPHBJCHEHH CPpeaCcTBa

[Tpu nupoHAYaIHOTO UM TIPU3HARAHE, THXBOHOCHHMTE 33€MM M MPHUBIEYEHH CPEICTBA C& OUEHABAT MO CIIPABEA 1MBa
CTOHHOCT, HAMAICHA C NPAKO CBBLP3AHHTE PaIXOIH MO CAelKaTa, M He ca Kiachi@uUMpaHH KaTo ,,0TYHUTaHH IO
cnpaBse/lnBa CTORHOCT B le4ai0aTa uiu 3arybara’”.

Casa rppBOHAYATHOTO MM MpHIHABAHE, JIPYXECTBOTO OLEHABA THXBOHOCHHTE 3a€MH M OPUBICHEHH CPEACTBA MO
AMOPTH3HPAHA CTOHHOCT, C W3N0I3BANE 1a METona Ha e(eKTHBHUA NHXBeH npoucuT, [Teyanbute u 3aryGute OT
THXBOHOCHHMTE 328MH M TPHBJIEYEHH CPEICTBA CE MPH3HABAT B OTHETA 33 AONO/MTE, KOraTo MacHBBT Ce OTIHCBA,
KAKTO M Y&l MpoLeca Ha aMOPTH3ALH A
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AJIKOH BBJATAPHA EOO]
NMOSACHHTEJIHH BEJEXKH
3a roguHata, npuitoysawa Ha 31 gexemspu 2008 .

(BcHuky CyMH ca B XMJISIIM JIEBA, OCBEH aKO HE € YIOMEHATO APYTO)
2.4 O6o0menne Ha ChUIECTBEHNTE CYETOBOAHH NOJHTHKH (IPOIb/IKEHHE)

OcHoBeH KanuTan

UCHOBHHSAT KanUTal € NpencTaBeH MO HOMHHaIHATA CTOMHOCT Ha AANOBETE.
OTnuceane €a (t)llellI(.‘[lBi! AKTHBH H IIOGCHBH

Dunancosu aKmueis
@OHHAHCOB aKTHB (KNI, KOraTo € MPHIOKHUMO, YacT OT (PMHAHCOB aKTHUB MK 4acT OT Ipyna OT CXOAHH (DHHAHCOBH
AKTHBH) C€ OTIHUCBA, KOTATO:
*  [OrOBOPHHTE MpaBa BbPXY MapUIHUTE NOTOUM OT GHUHAHCOBUS AKTHB Ca U3TEKIIH;
*  JIOTOBOpHHUTE MpaBa 3a MOJNYYLBIHE HA MAPUYHM [OTOUM OT (PMHAHCOBHS axTHB Ca 3aMa3eHH, HO € MOEeTO
MOIOBOPHO 33IBJXKEHHE 3a M1allaHe Ha BCHUYKH ChOPAHH NMapH4HM NOTOLH, 0€3 ChUIECTBEHO OTNAraHe, Ha
TpeTa CTPaHa Mo CIeNKa 3a NpexXBBpJIsHe; U
e  [OrOBOPHHTE [PaBa 3a 0.Ty4aBaHe Ha MapUYHA [OTOUM OT GHHAHCOBUS AKTHB Ca NPEXBBPIEHH, NIPH KOETO
(a) HpyecTBOTO € NPuxWBPIMIO B 3HAYMTENHA CTENEH BCHYKK PUCKOBE 4 [TON3M OT COOCTBEHOCTTA BBPXY
¢uHaHcoBHsA akTHB; WaK (6) JpyXecTBOTO HHTO € MPEXBBP.ik.10, HUTO € 3aMasHio B 3IIA4YHTENHA CTEMNEl
BCHYKHW PUCKOBE ¥ MON3M OT COOCTBEHOCTTA BBPXY PUHANCOBHA aKTHB, HO HE € 3aMasduiio KOHTPONA BLPXY
HEro.

Koraro [py»KecTBOTO € NpexBL.1k.10 JOrOBOPHUTE CH MpaBa 3a MOJy4YaBaHE Ha MapHYHKM NOTOUM OT (PUHAHCOBHS
aKTHB H HHTO € MPEXBBPAKNO, HUTO € 3aMa3uio B 3HAYUTEIHA CTEMEH BCUYKM PUCKOBE H MIOJI3H OT COOCTBEHOCTTA
BBPXY (HMHAHCOBHSI aKTHB, HO € 3aMa3ii0 KOHTPONA BLPXY HErQ, TO MPOABMKABA [a [PU3HABA NPEXBLPIEHHH
(b uHaHCOBH: aKTHB A0 CTEIIEHTA HA NPOABMKABALIOTO CH Y4acTHe B Hero. CTeneHTa Ha TIPOABIKABALLOTO YYACTHE,
KOETO & nod OpMaTa Ha rapaHuus 3a NpPEXBLPAEHHMS AKTHUB, C€ OLEHSBA MO MO-HMUCKATA OT MbPBOHAYANHATA
GanaHcoBa CTOMHOCT Ha aKIMBA M MaKCHMallHaTa CTOHHOCT Ha BL3HAMPAXKISHHETO, KOETO MOXKE Aa CE LiLIOKH 1a
012 BL3CTaHOBCHO OT [Ipy®eCTBOTO.

KoraTto npoasmaaBaoTo y4acTre e nog dopmara Ha u3fafeHa W/HiH 3aKyeHa ONUMS 38 NPeXBBbPIEHHS aKTUB (B
T. 4. ONUMS, YPexIaHa B IAPHYHM CPEACTRA H/IH Ap. NMOL.), CTENEHTa HA NPOABIKABALLOTO yHacTHe Ha JIpyKecTBOTO
€ paBHa HA CTOMHOCTTA Ha MPEXBBLPICHHs aKTHB, 32 KOATO JIpYKECTBOTO MOXeE [a O H3KYMH 00paTHO. B ciydauTe,
obadye. Ha H3alJeHd MYT OMUMA (B T. 4. OINLKMA, yPEXKAaHa B MApH4HH CPEICTBA WJM Ip. MOM.) 3a AKTHB, KOMTO ce
OLIEHS(BA 11O Crpap/LivBa CTOMHOCT, CTEeNEHTA Ha MPOABIIKABALIOTO yyacTHe Ha JIpyKECTBOTO € OrpaHHYeHa 4O Mo-
HHUCKJTA MEXKIY CMpaBeiMBaTa CTORHOCT Ha MPCXBBPJICHMS aKTHB M LIEHATa HA YIIPaXKHABAHE HA OMUMATA.

Quuancosu nacugu
QDuHAIICOB MAcUB ce OTIIMCBA, KOraTo TOW € MOraceH, T.e. KOraro 3aib/DKeHHUETO, OTIpelIel]eHO B AOrC0BOpa, €
OTMAAHANO UTH € AHYJIUPAHO HIIH CPOKBT MY € U3TEKBII.

3amgHara Ha CBHUICCTBYBALL @HH&HCOB lacup € Apyr ABACOB HHCTPYMEHT OT CLUIMA 3aeMonate] CbC ChUIECTBEHO
PaIMYHU YCI0BHA, UK CBUIECTBEHOTO MOIIH@)I’IHHP&H@ Ha YCJIIOBHUATA HA CBUICCTBYBAL q)HHaHCOB nacus, C€ OTYHTA
KaTO OTIHCBAHE Ha MbPBOHAYAIHHA Cbl/IHaHCOB nacvs M IlpU3HaBaHE HA HOB Ci)HHaHCOB nacuB. Pasnukara MeN1y
0anaHCoBHTE CTOMHOCTH Ha [IbPBOHAYANHHSA K HOBHA MACHB CE€ NMpH3HABa B OTHETA 38 AOXOAHTE.

[Mposuinn

Obwu

[TpoBu3KK Ce NpH3HaBaT, korato JIpyxKecTBOTO HMa CErallHo 3aAblkeHe (IPABHO M KOHCTPYKTHBHO) B pE3Y.ITAT
Ha MHHAIH CHOMTHS; MMA BePOATHOCT 3a MOracABAHE HA 3aXB/NKEHHETO Aa Obae HEOOXOAMM MOTOK OT PeCypCH,
CHTbPIKALL HKOHOMHYECKH MOJI3H; M MOKE 13 ObA€ HANpaBeHa HaZEKIHA OLEHKA Ha CTOHHOCTTA Ha 3aJBJUKEHHUETO.
Koraro JIpyxecTBOTO 04akBa, 4€ HAKOM MIH BCHUKM HEOOXOJMMH 3a YPEexIAHETO HA MPOBU3MATA PA3XONH LIe
O®IAaT BB3CTAHOBRHH, HAMPHMED ChINACHO 3aCTPAXOBATEIEH AOTOBOP, BB3CTAHOBABAHETO CE IPHU3HABA KATO OTIL.ICH
AKTHB, HO CaMO TOraBa KOraTO € TIPaKTHYECKH CHIYDHO, Y€ TE3H pa3XoiM ule ObAaT BB3CTAHOBEHH. PaszxomuTe 3a
MPOBU3MH CE€ NPEICTABAT B OTHUETA 3@ AOXOIAMUTE, HETHO OT CYMATa Ha BB3CTaHOBEHHTE pasxond. Korato edexTsT oT
BPEMEBMTE PASNIHKH B CTOHHOCTTA HA MapuTe € CBLIECTBEH, POBU3MHTE C€ AHCKOHTHPAT KATO CE M3MONI3BA TeKyLla
HOpMa Ha JIMCKOHTHPAHE MpPEeAH MAaHBUM, KOATO OTPa3fgBa CHEUM(HUHHTE 3a 3aQbIKEHHETO pHckoBe. Korato ce
M3MON3BA NHCKOHTHPAHE, YBENHYEHHUETO Ha MPOBHM3HMATA B PE3yNTaT HA H3IMHHAJOTO BpeMe, Ce MpEACTaBs KaTo
¢ruHancoB paaxox.
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AJIKOH BBJTAPHSA EOOJ
NMNOACHUTEJIHH BEJAEKKH
3a roauHarta, npuiaoysama Ha 31 gexemepu 2008 r.

(Bcuyku CymH ca B XHASAM JICBA, OCBEH aKO HE € YITOMEHATO APYro)

2.4 O0obuenne HA CHIUIECTBEHHTE CYETOBOAHH NOJUTHKH (IPOIbJKEHHE)

,.1")\}!},"! HA Mepconada mMpH NeHCHOHHpane

CowrnacHo OBATApCKOTO TPYAOBO 3aKOHOAATENICTBO, Jpy:keCcTBOTO kaTo paboTOAATEN, € 3aABIKEHO Aa HU3MIATH ABE
H.IM WECT OpYyTHU MECEYHU 3alNaTH Ha CBOHTE CIyAHUTENH MpH MEHCHOHUPAHE, B 3aBUCHMOCT OT MPOCIYHKEHOTO
BpeME. AKO CaymUTETHT € paloTHI Npu ChuiMsA padoTomate.t npe3 nocieanute 10 roguHu OT TPYROBHA CH CTAX,
TOH TpAOHa /(4 MOAYYH (WECT ODYTHM MECEYHU 3aMIaTH NPY NEHCHOHHUPAHE, @ aKo € paboTHIl MO-MaKo OT 10 FOAMHH
npH cbuus padotoaarten — A8e OPYTHH MeceuHH 3aniatd. [INaHBT 32 AOXOAHM HA NEPCOHANA NMPH NEHCHOHUDUHE HE €
dunancipan. JpyXeCTBOTO OlpEUens CBOUTE 3aibL.KEHHS 3a HU3MiamaHe Ha JOXOAM Ha TMEpCoHalla IpH
NEHCHOHMPAHE KAaTO H3MO0N3Ba aKTIOSPCKM METOJ Ha OUEHKA. AKTIOEDCKUTE MeuaiOH U 3arybu ce MPH3HABAT KATO
NPHXOJ WM DasXOA, KOTaTO HETHHTE KyMYJIATHBHU HENPHU3HATH aKTIOEPCKH Meyandu umy 3aryOum B Kkpas Ha
Tpe/(X0AHAaTa OTYETHA roAuHa ca npepuwasaty 10% OT HacToAWAaTa CTOMHOCT Ha 3aIb/KEHHETO 3a U3MTALIAHE Ha
JOXOJH Ha NePCOHANa [IpU NEHCHOHHUPAHE.

3aMBIKCHHETO 38 JOXOAM Ha nepcoHana npu NeHCHOHUPAHE CE€ ChCTOU OT HacToAaTa CTOHHOCT Ha 3a/ILIXKEHHETO
3a H3lnallaHe #a 1e34d JOXOAH, HaMaliCHa C HENPHUIHATHUTE DA3X0AH 34 MUHAT TPYAOB CTaX.

Jwsnnr

OnpenenstHeTO JaiH IAUCHO CHOPA3yMEHHE MPEACTABISBA MM Chibpka JTH3MHI ce 0a3upa HA CLLIHOCTTA Ha
CrIOPA3yMEHHUETO, B HEFOBOTO HAYaNO, M M3MCKBA OLEHKA OTHOCHO TOBA JaJM H3MBIHEHHETO Ha CHOPA3YyMEHHETO
3ABUCH OT HM3MO/3BANETO HA KOHKPETEH aKTHB U.W aKTHBH M JalH CIOPa3yMCHHETO MPEXBBPIS MPaBOTO 34
M3MI0NI3BaHe Ha akTusa. IIpeouenka 3a TOBa AaiH JaJEHO CHOpa3yMeINde ChAbPrKa JU3HHT CJIE] HETOBOTO HAYano, ce
U3BBPLIBA AWHCTBEHO, KO € YAOBIETBOPCHO HAKOE OT MOCOHEHHM I N0-NOMY YCAOBUSA:

(2) manuue € npoMsHa B JOTOBOPHHTE YCJOBHS, OCBEH aKO NPOMSHATA HE € MpeldBHLAEHA eIMHCTBEHO Aa

MOMHOBU HITH YIIL/IKH CNIOPasyMEHHETO;

(6) vmpaxkHeHa € ONUMSA 3a MOAHOBABAHE WM MEXIy CTpPaHMTE € J[OrOBOPEHO YABLIXABaHE Ha

CMOpa3yMEHHETO, OCBEH aKO CPOKELT HA MOAHOBSIBAHETO HIH YIL/KABAHETO € OMI MbPBOHAYA/IHO BKIKOYEH B

CpOKa Ha JIU3HHTA;

(B) HaJIMLIE ¢ MPOMSIHA B ONPEAEJICHHETO AAIH U3IIBIHSHHETO 3aBHCH OT KOHKPETHUS aKTHB;

(r) HaInLe ¢ CBINECTBEHA NPOMAHA B AKTHBA.

AKO JaleHO Cropas’yMeHHe Ce MPEOLEeHsBA W ObJe ONpEeNieHO, Y€ ChABPKA IH3HHI WK HE CBABPWKA JTH3HHT,
CYETORV/IHOTO OTYHTAHE Ha JIM3MHIA CE [IPUIIara UK Ce peyCTaHOBsBA OT:
- B c/1ydqal Ha nojTo4kH (a), (8) u (1), Mo-rope, KOraTo BL3HKHKHE [poMsHaTa B 00CTOSTENCTBATA, NOpaKaala
MPEOLEHKITA;
- B cnyvalt Ha roaTouka (§), No-rope, HAYATOTO Ha NMEPHO/IA Ha MOJHOBABAHE MITH YAB.1XKABAHE.

3a Hayano Ha CHOPA3yMEHHATA, KOMTO JpyxecTBOTO € CKIo4Yuno npexu 1 sHyapu 2005 r. ce npuema | smyapH
2005 r., cprnacHo npexofHuTe pasnopendu Ha KPMCOO 4.

JPYHCECmaomo Kamo AUSUHSONOAYHAMEN
JTH3HHIOBUTE MAALIAHHATA 1O JOronopH 3a ONEpPaTUBEH TU3HHI C€ NMPU3HARAT KaTO Pa3Xold B OTYHETA 34 JOXOIUTE Ha

Daza nHMHeHHUs METO[ 3a LeIHA CPOK Ha JU3UHIOBUS OOTOBOD.

A pyaicecmgomo Kamo Au3une00amen

Jluzunros morosop, npu koHTO JIpvkKecTBOTO 3ama3pa B 3HAYMUTENHA CTENEH BCHYKM DPHCKOBE M HM3TOIH OT
COBCTBEHOCTTA BBPXY HACTHA AKTHB, Ce KNACHPHUUHUPA KAaTo OMEPATHBEH JM3KHT., [IbpBOHAYATHUTE IPEKH PAIXO,IH,
U3BTLpWEHH OT JIpy:KECTBOTO, BEB BPB3Ka C AOrOBAPAHETO M YPCIKIEHETO Ha ONMEPATHBEH JIM3KHT Ce NPHOaBsT KbM
SataHcoBata CTOHHOCT Ha HACTHA aKTHE M CE MPHU3HABAT KATO Pa3XO[ NMpe3 LUeNHs CPOK Ha JM3HHIOBHSA LOrOBOp Ha
cbwata $a3a KaKTO JH3MHTOBHTE TMPHXOAH. YCNOBHHIE HAaeMK C€ NMpPH3HABAT KaTO MpPHXOAHW B NEPHOAd, B KOHTO

Ornat 3apaboTeHy.
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AJIKOH BBJIITAPHUS EQOJ
NNOACHHUTEJ/IHH BEJEXKKH
3a roauHaTa, npukIoyBawa Ha 31 gexemspn 2008 r.

(Beuuky cyMu Ca B XUIASAM 1eBa, OCBCH aKO HE € YITOMEHATO APYro)
2.4 O6o0menye Ha CHIMECTBEHHTE CYETOBOAHH MOJHTHKH (POABbJIKEHHE)
[Ipazaasade Ha NpHXOAH

[TpuxonuTe ce€ NPU3HABAT O CTENEHTa, B KOATO € BEPOATHO HMKOHOMMWUYECKM MON3KW 7a ObAaT MOMy4eHH OT
JpyxecTBOTO M cyMara Ha NpUX0oAa MOxe Aa ObAe HALeHIHO OUeHEHa. [IPHXOAUTE Ce OLEHABAT 110 CpaBeIIHBATa
CTOMHOCT Ha MOJIYYEHOTO BB3HACPAXIEHHE, KATO C€ M3KJI0YaT OTCTBIKM, padaTd M ApYrH AaHbUM BBPXY
nponaxtute wau muta. [Ipeas Ja Obae NpU3HAT NPHXOL, CIACAHUTE CrelHdUYHH KPUTEpHUH 3a NpU3HaBaHe TpadBa
CBLUO Aa 0o (dT YAOBIETBOPEHHU:

[Ipodancdu na cmoxu
[Tpuxonute 0T 1ipoAaxOu Ha CTOKH C€ MPH3HABAT, KOraTO ChILCCTBEHUTE PUCKOBE H NON3K 0T COOCTBEHOCTTA BBPXY
CTOKHTE Ca MPEXBBPAEHH HA KYMyBaua, KOETO 00WYaiHO CTaBL B MOMEHTA HA TAXHATA EKCMEeIULIHS.

[Ipuxoou om Haemu
[TpuxoanTe OT HaeMK ce OTUMTAT Ha 0a3aTa Ha NMHEHHUS METOA 3a CPOKa Ha HaeMa.

[Ipuxooi om nuxeu

[IpUXOaMTE OT JIUXBH CE PH3HABAT [1PU HAYMCIABAHETO HA JIMXBHTE (KATO CE€ W3MOM3BA METOAA Ha ePCKTHBHUA
AHMXBEH MPOLEHT, T.e. JHXBEHHAT MPOUEHT, KOMTO TOYHO AHCKOHTHPA OYAKBAHWTE OBACUIM [APHYHH MOTOLM 3a
LICPHOAA HA OYAKBAHMSA KUBOT HA QUHAHCOBHA HHCTPYMEHT A0 0anaHcOBa CTORHOCT HAa QUHAHCOBU AKTHB).

Jansun

Texywy danvk 6vpxy doxo0ume

[UKVLIMTE JaNTYHH AKTUBH Y OaCHBH 3a TEKYLUHSA U MPEIXO/IHM TEPHOAKM Ce MPH3HAaBaT N0 CyMaTa, KOATO Ce 04aKBa
Ia ObL.I¢ RLICTAHUBEHA OT WM MUIATEHA HA AAHBUHMTE BAACTH. [IpH M3UMC/IEHHE HA TEKYLUMTE JAHLLM C€ Mpuaarar
JaHLYHHTE CTABKHM M JAHBUYHHMTEC 3AKOHH, KOHWTO Ca B CUJIa MJM Ca B 3HAYUTENHA CTEMEH NpPUETH KbM JaTara Ha
fanauca.

TexkywnTe JaHBUM Ce 1eOUTHPAT MM KPEOMTHPAT JHPEKTHO B COOCTBEHHMS KANMTat (a He B OTHETA 33 JOXOIMTE),
KOraTo JaHBKBT C& OTHACA O CTATHH, KOMTO Ca OHIIM NPH3HATH JAMPEKTHO B COOCTBEHMS KAMHTAN MPE3 ChLIMA HIH
MPeAXOMHH OTHETHU NEPUOLH.

Omcpouen 0anvk upxy 00xodume
OtcpoveHuTe 1aHBLUM CE NPUIHABAT MO $ATaHCOBHUSA METOZ 34 BCHUKH BPEMEHHM DAsNHKY KbM [aTaTa Ha SanaHca,
KOWTO BBb3HUKBAT MEAUYy JdHBYHATA OCHOBA HA AKTHBUTE M MaCHBHUTE H TEXHUTE OAIaHCOBH CTOHHOCTH.

OrepoucHy 1aHBYHH TACHBH Ce NPU3HABAT 3@ BCHUYKM OOaraeMH BpEMEHHH pa3fiMKH, OCBEH 10 CTENEeHTa, 10 KOATO
OTCPOYCHHAT JAAHLYEH NMAaCHB BB3HMKBA OT MBPBOHAYATHO MPHM3HABAHE HA aKTUB MJM NAacHB OT AaJE€Ha CAeka,
KOATO He € Ou3Hec KOMOMHAUMA M HE BIMAE HHTO BBPXY CYETOBOIHATA reva’da, HUTO BbPXY AaHBYHATA nedanda
i/ 3aryba KbM MOMEHTA Ha U3BBPLIBAHE HA ClENKaTa.

AKTHEHM [0 OTCPOYEHH UHDUM CE NMPU3HABAT 34 BCHUKK HaManAeMU BDEMEHHH Pa3NHKH, MPEHECEHH HEU3MON3BAHH
JaHBYHH KPEAMTH U HEH3MON3BAHM JaHBYHM 3aryOH, [I0 CTeneHTa, A0 KOATO € BEPOATHO fAa e Hamue odlraraema
fledwiba, cpelly KOATO Aa ObAaT W3NON3BAHH HaMAlACMHUTE BPEMEHHH pAa3fiMKH, TPEHECEHHTE HEeH3ION3BaHH
NEHBYHY KPEIUTH M HEU3MOIN3BAHMTE JMaHLUHKM 3aryfH, OCBEH aKO OTCPOUEHHAT AAHBYEH AKTHB BLIHHKBA OT
ITbPBOHAYAIHO MPU3HABAHE HA aKTHB WM MacHB OT JajeHa CAelKa, KOATO He € OH3HeC KOMOWHALMA M He BiHAe
HHTO BBPXY CYETOBOIHATA nevanda, HUTO BBPXY AaHBbuUHATA nMeyanda uiu 3aryba KbM MOMEHTA Ha H3BBPUIBAHE HA
CAenkara,

Jpy’ecTBOTO U3BBPLUBA MpericI Ha OalaHCOBATa CTOMHOCT HA OTCPOYEHMUTE AAHBYHH AKTHBM KbM BCAKA [aTa Ha
danaHca M 1 HAMATABA [O CTEMCHTA, A0 KOSTO BEYe He € BEpOATHO Aa Oble pealu3upana AoCTaThbuHa obnaraema
neyaida, KOATO Ja NO3BOJABY UM MM 4acT OT OTCPOHEHHUS NaHBYCH akTyB Ka ObAe Bh3cTanoBeH. HenpusHatute
OTCPOYEHHM JAHBYHM AKTHBH Ce NPEPa3TNeskaar KbM BCAKa JaTa Ha O1aHCa ¥ Ce MPHU3HABAT N0 CTENeHTa, 40 KOSTO €
CTaHano BEPOSNTHO 1a ObAe peanusupaHa Onlella obnaraema reqa’ida, KOSTO i NMO3BOJAM OTCPOYEHHS AaHBYEH
aKTHB Aa OL/A¢ BB3CTAHOBEH.
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AJIKOH BBJTAPHA EOOJQ
[MOSICHUTEJHH BEJEXKKH
3a roavHaTa, lpuKIroYBawa Ha 31 xnexemspu 2008 r.

(Beuuky cymu ca B XW/Is1/1M 1€Ba, OCBEH KO HE € YITOMEHATO JApYro)
2.4 OGobimenne Ha ChUECTBEHITE CHETOBOAHN NOJMHTHKH (MPOAbI/KeHHe)

Hagsun (NpoabIKeHHE)

Omcpouen Oanvk 6vpxy 0oxooume (npoOvaXceHue)

OTcpoueHuUTe JaHBYHU aKTHBHM M [TACHBH Ce OLEHNBAT MO AaHbYHHTE CTABKH, KOUTO C€ O4YakBa Aa OBAAT B cHNa 3a
MepHoaa, B KOHTO aKTHBBET C€ pealiu3upa HIH MACHBLT CE yPeau, B3 OCHOBA Ha AAHBUHHTE CTABKU (M IdHBYHH
3aKOHU), ASHCTRALIH H.IH RIC3IH B CHITa, B 3HAYMTENIHA CTENEH, KbM 1aTaTa Ha JajnaHca.

OtcpodeHnTe JaHBUM € 1COUTHPAT MAK KPEAUTHPAT NMPEKTHO B COOCTBEHUS KanHTal (a HE B OTYETA 3a IOXOIHTE),
KOTaTO HaHBKBT CE€ OTHACA A0 CTATHM, KOMTO ca OWAM MPH3HATY AHPEKTHO B COOCTBEHHS KAaNMHUTAl NPE3 CHLUMA UM
IPEAXO/AHH OTYETHH [IEPUOIH.

JIpy»XecTBOTO KOMIICHCHpa OTCPOYEHH JaHBYHM akTuBd M NMacuBH CaMO TOrasa, KOraTo MMa 3aKOHOBO NPaBo Aa
NpHCIAIa TeKYLUH JIaHbYHH aKTHBU CPEUlY TeKyLUH 1aHBUYHH MaCHBH H OTCPOYEHMTE AAHBYHH aKTHBH M MAcHBU CE
OTHACAT A0 JAHBUM BBPXY [OX0/d, HANOMKEHH OT €AKWH W ChUI AaHBYEH OpraH 3a €JHO W CBILO AAHBUHO3AIBLIKEHO
NpeAIPHATHE.

Hanvk 6vpxy 0obosenama cmotinocm (IC)
[puxoaute, pasxoure u akTuBHTE ce npudHasaT HeTHO OT JJIC, ¢ U3KMFOUEHHE HA CIYYAUTE, KOraTo:

e JIC, sp3HUKBALL IPH MOKYNKA HA AKTHBU WK YCIVTH, HE € BB3CTAHOBUM OT JAHBYHHTE BIIACTH, B KOUTO
ciayvait JIJIC ce mpu3Hasa KaTo 4acT OT UGHATA HA NpUAoCHBAHE HA aKTWBA WAM KaTO 4acT oOT
CBOTBETHATA Pa3XOAHA MO3UUMS, KAKTO TOBA € MPUIOKHMO; U

e BICMAHHATA M 33ABJKEHHATA, KOMTO ce orduTar ¢ BkaroyeH JIJIC.

Hernara cyma wa JIJIC, BB3CTaHOBUMA OT HMIM IBKHUME HA NAHBLYHUTE BJIACTH, C& BKJIOYBA B CTOHHOCTTA Ha
B3CMAHHUATA HITH 38/(biDKEHUATA B DajlaHca.

2.5 beaemn HPOMCHH B CYCTOBOAHHTE NOJIHTHRKH

Cmanoapmu, pazacHeHus U UIMEHEHUS 8 MYDRUKYEAHU CINAHOGPIN, KOUMO 8CE OWe HE Ce QAe3NU 8 CUNa

JIpy#ecTBOTO HE e MPHIIONKHIO MO-PaHO MOCOYEHHUTE MO-H0MYy HOBH CTAHHAPTH, DPA3SICHEHHS U H3MEHEHUS HA
CLUIECTBYBAIM CTUNIAAPTH, KOUTO ca MyOAuKyBaHW M 34lL/DKHTENHM 33 MNPHIAraHe 3a OTYETHH MEpHUM,
3a004BauiK Ha unu ciael | suyapu 2009 r., WK NO-KBCHO:

MCDO | [lpunaeare 3a nepsy nom Ha MexncOyHApodHUME CMAHOGPMU 30 QUHARCO80 OMYUMANE (U3MeHeHue) U
MCC 27 Koneonuduparu u uHOUBUOY QIR DUHAHCOGY OMYemu (U3MeHeHue)

Hamenenusta 8 MCDO 1 u MCC 27 Bamsar B cuna 3a PUHAHCOBH MOAMHHY, 3amo4Balld Ha itk cnen | guyapu 2009
r. Msvenenndara Ha MCPO | no3soaspaT uewarta Ha npui0oOMBAHE HA MHBECTHUWHM B ABLIEDHH MPEATIPUATHA,
ACOLMUPAHU MPEANPUATUS WM CBBMECTHO KOHTDOJUPAHH [PEANPUATUS (BB BCTBIHTEIHUA QUHAHCOB OTYET NO
MC®DO) 1a Ovie onpeseacHa Karo Uetia Ha npuaodusane ceriiacHo MCC 27 unu "npuera ctoitnoct". MaMeHeHUaT
MCC 27 u3uckpa MonyycHUTE AUBUACHTH OT NBLUEPHH NPEANpPHSTHS, aCOLUMHPAHH NPEANPHATHA AU CBBMECTHO
KOHTPONUPAHK MPEINpUATHA A2 ObAaT NpPH3HATH B OTYETAa 3a AOXOJHMTE B MHAYBHIyaTHHA (QHUHAHCOB OTYeT.
Msmenenuero 8 MCC 27 cieisa ta Opae npunarado 3a Obaetus neproan. CblIo TaKa, H3MEHEHHETO MO3BONSBA,
CaMo 3a OMpele/ICHH PEOPraHH3ALUHY, LeHaTa Ha NPHI00MBAHE HA MHBCCTHUMS B JAbLIEPHO NpeanpusaTHe 1a Obne
onpefeiena Ha 0aza Ha NpenMIIHATA i OTH4eTHa CTONHOCT, @ He Ha CMpaBe/linBaTa H CTORHOCT. JIpyXeCcTBOTO He
O4aKBa TC3H U3MEHEHUA A OKaKaT eeKT BbPXY GHHAHCOBHA MY OTYET.

MCPO 2 [Tnawyarus Ha 6asama Ha AKyul — YCR0GUS 3a NONYHYABARE HA NPAGAMA U NPEKPAMAEAHUS

Tosa u3menenue 8 MCDO 2 [Mnawanng na Oasara Ha akiuu Oewe nyOnukysaHo npes suyapu 2008 r. u Bin3a B
cHila 3a QUHAHCOBH U'OJUHH, 3ano4uBalin Ha uiy cned | sHyapu 2009 r. CtaHaapTsT Oorpasudasa aedUHAUMATA 38
"3a ycnoBMA 3a nojydapane Ha npasata’ {0 YCIOBHE, KOETO BK/YBA H3PHUHO HIH KOCBEHO H3HCKBaHE 3a
npeaoctaBaHe Ha ycnyrd. KakButo v ga OuMI0 Apyrd YCIOBus He NPEACTABISBAT YCNOBHsl 3a nojydasaic Ha
npapaTa, KOWTO CleiBa Aa ObAaT B3eMaHW MPE/JIBHI MpH ONpejeasHe Ha ClpasentHBaTa CTORHOCT HA AALEHHUTE
MHCTPYMEHTH OT COOCTBEHHS KanuTaml.
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AJIKOH BBJITAPHSA EOOJ
NOACHUTEJHH BEJIEAKKHWU
3a roauHaTa, npuknioyrawa Ha 31 nexemepu 2008 I

(Bcuuku cysu ca B XHASAH JIeBa, OCBEH aKO HE € YITOMEHATO APYro)
2.5 buaemy NpoMeHy B CHETOBOAHHNTE NOJAHTHKH (IPOABAKeHHE)

MC®O 2 [Tnawanus wa bazama Ha axyul — YCLO8UA 3a hOLYYABAHE HA NPABAMA U NPEKPAMASAHUA (NpOObANCEeHUE)

B cayua#t, 4e gazeHute npasa He ObIaT MONYYeHH B pe3viTaT OT HEBBL3IMOWHOCT Aa ce OTFOBOPH HA JafeHO
YCNOBHE, KOCTO He 1aBa {1paBa, KOETO € B XOHTPOs1a HIH Ha NPEANpPUATHETO HJIM HA KOHTPAreHTa, TO TpsbBa aa One
OTYETEHO CYETOBOJLHO KaTO MpekpaTtaBaHe, JpyKeCTBOTO HE € CTpaHa MO CXeMH 3a Ilalladus Ha OasaTa Ha aKkuuu H
CHCAOBUTCAHO HE 04aKBa CHUICCTBEHH MOCKEACTBUS BBPXY CYETOBOAHOTO OTHHTAHE HA NMNaulaHuaTa Ha 0a3aTa Ha
aKUHHU.

MCPO 3 Busnec kombunayuu (npepabomen) uw MCC 27 KoHcorudupanu # UHOUSUOYWIHY (DUHAHCOEU OMmuyemu
(npepatonen)

Ilpepadotenure craHaapTH 0sxa nyOnukyBaHu npe3 sHyapd 2008 r. u pnusar B cuia 3a (PHHAHCOBM TOJAMHH,
3anoysamM Ha i cnel | rornu 2009 r. Ilpepagorerust MC®O 3 mbBewiaa peauua NPOMEHH B CYETOBOAHOTO
OTYHUTaHE Ha OM3HEC KOMOHHALMK BB3HMKBALUM C.I€J Ta3H JaTa, KOHTO LIE Ce OTPasaT BbPXY CyMaTa Ha Mpu3HaTara
peryTauMs, OTHETEHHTE pe3yIraTH B MepHoJa Ha peanu3vpaHe Ha MNpuIOOHBAaHETO M OBACLWIMTE OTYUTAHH
pesynrtaty. [Ipepabotenust MCC 27 uzuckpa NpOMsiHA B fPUTEKABAHOTO YYacTHe B ABLIEPHO JIPY#ECTBO (Ge3
3ary0a Ha KOHTPOI) A4 Ce OTYMTA Kaio CAc.ika Cbe cobcTBeH kanutan. CleaoBaTelHo, TaKMBa CAEIKH HE MOPaiUIaT
pemyTauMs, HHTO AoBex1aT A0 nevatda unu 3aryba. B 1ombIHEeHUe, H3IMEHEHHAT CTat1apT NPOMEH CHETOBOAHOTO
OTYHMTAHE Hi 3aryOH MOHECEHW OT ABLUEPHOTO APYXKECTBO, KAKTO Y 3aryba Ha KOHTPON BBPXY AaJeHO ABUIEPHO
npyxecTo. [Ipomenute, puBeieHu ot npepaborennte MCPO 3 u MCC 27 we ce 0TpassT BbpXY OLIEHIH
npu/100MBaHUs MK 3aryba Ha KOHTPON i CAEIKM C MalILKHCTBeHHM yyacTua. IIpepaborenute MCDO 3 u MCC 27
BCe oLle He ca npuetH oT EC.

MCPO 8 Onepamueru ceemenmu

MCPO 8 samens MCC 14 Omuwmare no ceomenmu v BIM3a B CH:1A 32 GUHAHCOBH FOAMHH, 3aM0OYBALIY HA HIH Clel
I auyapu 2009 r. CTaHfapThT Bh3lIpUeMa YNPaBIEHCKHs MOIXO/ [P OTYHTAHETO Mo cerMeHTH. [IpeanprsaTuarta
CJleBA Aa MNpSACTaBAT HHQOpMAalMs, KOATO pPBKOBOACTBOTO M3MON3Ba 3a BBLTPCUIHM UEAH 33 OUEHKa Ha
Mpe/ICTUBAHETO HA OMEPATHBHHUTE CEMMEHTH M Pas3Npe.lefieHHE Ha PECYPCHTE MEXIY PasNUUHHUTE CErMeHTH. [asH
MHGOpPMALKMA MOXKE [la CE pa3jiniyaBa OT MPEACTABAHETO B OalaHCa M OTYETA 34 JOXOAMTE, KATO CE& H3MCKBA
O0ACHCHHE W paBHCHHE Ha pas/inkHte. Thif kato JpyrkecTBOTO Hama cermerTu, MCDO 8 Hsimva Aa uma edexT Bupxy
HHAHCOBOTO MY OTHHTAHE.

llooodpenua ¢ Mexcoynapoonume cmandapmu 3a gunancoso omyumare (MCOO) 2008 2o0una.

[Monodpenns B MCDO dsixa nybmuxviany Ha 22 mali 2008 r. ot Bopaa 3¢ Mewx1yHapoaHu CuetoBogHH CTaH{apTH.
Tesu nonoOpeHUs MPenCTABIABAT [IBPBATA HACT OT FONMIUHUA NPOULC 33 NONOOPEHUS U BKNIOHBAT PEAXUA MA/IKH
npoMenH# B pasindan MCQLO. HMamenenusTa ca Hanpaseiiy ¢ UEJ (3 C€ KOHKPETH3Mpa ChABPKAHHETO Ha MpaB1iIaTa
M /14 ce CIIMMMHUPAT HENPEABHIZHH HECHOTBETCTBHS B CTaHZApTHT:. [TOBEYETO OT M3MEHEHHATA BIM3aT B CUJIA 3a
duHaHCOBUTE rOAMHM, 3aN04YBallM Ha WM cuei | anyapu 2009 r. B momeHTa ce aHAnu3upaT edeKTUTE OT Telu
nofoOpeHHs BEPXY HUHAHCOBHTE OTYETH Ha [{pyKECTBOTO.

MCC | lpeocmasane na punancosu omyernu (npepabomen)

Mssverenuar MCC 1 llpedcmaeare na Qunarcogu omyemu BaM3a B cuna 3a GHHAHCOBH IOJMMHK, 3aN0YBALIN HA HIIH
c1ea | snyapu 2009 r. CTampapiut pasrpaHM4aBa MPOMEHM B COOCTBEHWs KanuTal, MOPOAEHH OT CAGNKH ChC
CoOCTBeHHUUHTE (AKLIMOHEPUTE) 1 TAKUBY, KOUTO He ca. OTYeTsT 3a NPOMEHUTE B COOCTBeHUA KANKTAT e BIOYBA
CaMo TPaH3aKUMHM CbC COOCTBEHMUHTE (aKUMOHEPHTE) , KaTO MPOMEHH B KanuTana, KOHTO HE Ca CBBP3aAHH ChC
codCiBCHUUNTE e Ob,1aT Npe/ICTABEHU arperpaHo B €HA CTaTHsd., BbBe’uIa ce HOB OTHET 33 o0LIMTE (BCHYKH)
noxond. To# 1pelcTaBs BCHUKH NPHU3HATH MPUXOAM W Pa3XOjIH WM B €/1H OTYET WM B ABA CBBP3AHHM OTHETA.
HpyxecTsoTo € B NpoLEC HA AaHATH3 JATH A NPEICTaBs ¢/IMH HIH ABa OTYETA.
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AJIKOH BBJITAPHA EOOJ
MOACHHUTEJIHHM BEJIEIKKH
3a ro/uHaTa, npyukaroYsaia Ha 31 gekemspu 2008 r.

(Bcuuke cymu ca B XHJISLTH AeBd, OCBEH aKO HE € YIIOMEHATO KPYro)
2.5 bpaemu npoMeHH B CHeTOBOTHHTE NOJUTHKH (MPOABIKEHE)

MCC 23 Pasxodu ho 3aemu

Hamenennatr MCC 23 Pazxoodu no 3qesu € nydnukysaH npes MapT 2007 r. 4 BIM3a B cvia 3a GHHAHCOBU FORUHH,
3anousawiy Ha uin cnen | snyapu 2009 r. To#t M3UCKBa pa3XOMUTE MO 3a€MH, KOUTO €a M3BBPUICHHU BBB BPB3Ka C
U3rPaXKIAHETO HA AKTUBH, H3NBJIHABALIM ONPEAEICHYU YCNOBHs Aa ObHAT BK.IIOYEHHM B TaxuaTa crodHOCT. Tean
AKTHUBH WU3KUCKBAT MPOABILKHTEICH IEPUO OT BPEME, 3@ Aa ObIAT FOTOBH 34 U3Mo. 13BaHe HAK npofaxda. CHUTAHO OT
1 smyapu 2009 r., sananpe, IIpy/KecTBOTO Cil¢/[Ba Aa IPOMEHM CYETOBOAHATA CH OJHTHKA, KATO KaMHTATH3Wpa
Pa3XOJUTE MO 3AEMH, CBBP3AHM C M3rPAXIAHETO HA AKTWBH, H3IMBAHABALIM OIpE [C.IEHUTE B CTAHAAPTA YCIOBUSL.
MarierneaneTo Hsina edexT sppxy GHHAHCOBITE OTUETH HA J[PYKECTBOTO.

MCC 39 u MC®PO 7 Pexnacugpuxayus Ha QUHAHCOGU aKMUGHU (U3MEHEHUE)

Mamenenusra ca 1y0:1ukyBasu npe3 oxtomepy 2008 r. u sau3aT B cuia cHdutano ot 1 roau 2008 r. MamenenueTo B
MCC 39 nozgonsBa peklacH@UKalus Ha HEACPUBATMBHH (HUHAHCOBH akTHBH (pas.IMUHH OT Te3H KilacHHUHpaHH
KaTo PUMHAHCOBM aKTHBH, OTYHTAHM MO CMPABE, [ (MBA CTOHHOCT B ncyaidara HAHK 3ary5ata NpH MbpPBOHAYANHOTO UM
fIpU3HABAHE) M3BBH KATErOpUATa "OTY4HUTAHHW MO CHpaBe1IuBa CTOHHOCT B nedaidata MAHM 3arybaTta”, KakTo H
Tpancdep OT kareropusTa "(GWHAHCOBM aKTUBM Ha palloNoKeHHe 3a npojaxba" B "3aeMH W B3eMaHUA", MpH
onpejenenu ycnosuda. Mamenenuar MCDO 7 uma creundHYHH H3HCKBAHUS 3@ OMNOBECTSBAHE Ha IMOCOYEHHTE
pexiacudHKauuy. JIpy:KECTBOTO HE OYaKBa TE3W U3IMEHEHHUS Ja UvaT eekT BbpXy QHHAHCOBUA MYy OTUET.

MCC 39 Qunancosu uHCMpyMeHmu: NPUIHABAHE U OYEHABAHE — OONYCMUMU XEONCUPAHY NOZUYULL (U3MCHEHUE)

Tesu nsmencnua B MCC 39 6axa nyOnuxysadu npe3 asrycT 2008 r. ¥ Bau3at B cuia 3a QUHAHCOBH TOJHHH,
3arouBanid Ha uir caed 1 tonu 2009 r. Mamenenunero anpecypa onpenessiHeTo Ha ¢ (HOCTPAHEH PUCK B XEIKHPUHA
MO3UUMA M ONpPe[eIsHETO Ha HMH(IALMATA KATO XEIMHMPAH PHUCK WM 4acT OT HEro B KOHKPETHH CHTyauHu. To
pa3AcHABa, 4e Ha MPEANPUATUETO € MO3BOAEHO Aa OMpeleIH 4acT OT MPOMEHUTE B CIPABEA IMBATA CTOHHOCT WM
NPOMCHIHBOCTTA HA MAPUYHHUTE NOTOUM MO0 QUHAHCOB WHCTPYMEHT KaTO Xe[Xupada nosuuus. [pymecrsoTo He
OYaKBa TCIM HIMEHEHHH Aa OKakaT ePeKT BbpXy QHHaHCcOosHs My oruer. Mamenenusta 8 MCC 39 Bce oule He ca
npuetH ot EC.

Havernenua ¢ MCC 32 u MCC [ Qunancosu uHcmpymeHmu NOOREeNCaull HA NYym ONYUA U 3A0DANCEHUA 6 bIHUKBULYL
npu AuKeudayst

Mamenenuara 8 MCC 32 u MCC | Gsxa nyOanxysanu npe3 despyapu 2008 r. u Bnau3aT B cuia 3a GUHAHCOBU
FOJMHM, 3anoypamty Ha uau cacd | anyapu 2009 r. Mamenenuero 8 MCC 32 usucksa onpeneieH UHAHCOBU
MHCTPYMEHTH, MO/ACKALIM Ha Ty T ONUHA, W 331LDKEHUATA, B3HUKBALLK [0 JIMKBHAAUUATA, fa ce Kiracupuduupar
KaTO cOOCTBEH KamMTal, ako OBMAT YAOBICTBOPEHH OmpeicieHH kputepuu. Mamenenneto Ha MCC | m3ucksa
OTIOBECTABAHE Ha ONpeleneHa WHQOpMAUuUs, CBbpP3aHA C HHCTPYMEHTHTE, MOAJCKAILK Ha OYyT OMUHs,
knacHPHUKpaHK kato cobctsey KanuTal. [[py’»KECTBOTO HE OYakBa TE3W U3MCHCHHS 4 OKAXAT BIHSHHE BBDXY
DHUHAHCOBHS MY OTYET.

KPMCDO [2 Cnopazymenus 3a KOHYECUOHHY YCAY2ll

KPMC®O 12 e riyGuaukynado npe3 noemspu 2006 r. Pa3fCHEHHETO periaMeHTHpa CYETOBONHOTO OTHMTAHE Ha
LIOrOBOPH " NPEROCTABSHE HA NYOIHYHH YCIYTH OT NpeianpHsTUsTa (H3nbiHHTe 1), Toi kato, JpyxecTBOTO He e
HEUBAHKHTCT N0 CLIOPA3yMeHHs 3a KouuecuouHu ycayru, KPMCOO 12 He € npunoxumo 3a JeHHOCTTA Mmy.
KPMC®O 12 nce owe we e npueto ot EC.

KPMCDO 13 [Ipoepamu 3a R0OSAHOCH HA KAUEHmMUIME

KPMCOQO 13 e nybnuxysaro npe3 toru 2007 rofuHa 1 Bnu3a B cula 3a GUHAHCOBU FOAMHM, 3a00YBAILK HA WIH
caet [ romn 2008 r. Topa passicHeiie H3UCKBA KPEAUTHTE, NPEAOCTABSIHM KATO HArpaza 3a fAOsHOCT Ha KIHEHTHTE,
1a CC OTYMTAT KATO OT, [2.12H KOMNOHEHT Ha CAeIKaTa no npo/laida, B pe3yaTaT Ha KOSTO Bb3HHKBAT. C'bOTBETHO,
4acT OT ClpapBesivBala CTOHHOCT Ha MOTYYCHOTO BL3HACpa)KIcHHeE, clelBa [a Ce pasnpelenu KbM KPeAHTHTE,
NP« I0CTABEHM KAaTO Ntarpafa 3a JiOs.THOCT Ha KAHEHTHTE ¢ Jla C& pa3cpoyl 3a NepHoJa Ha TAXHOTO H3MonA3BaHe. Toi
xaTo Jlpy:X€CTBOTO He lipunara NOAOOHU NpOrpamu 3a N0sulHOCT Ha kianeHTuTe, KPMC®O [3 Hama ga uma edekr
BBDXY HErOBUst GHUHAICOB OTYET.
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AJKOH BLJTAPHA EOOQ
MOSICHUTEJIHH BEJIEAKH
3a ropuuHata, npuioysama Ha 31 aexemBpu 2008 r.

(Beuuky cyMu ca B XHIISIAH JI€Ba, OCBEH aKO He € YIIOMeHAaTO APYro)

2.5 Bujems npomMedy B CYETOBOAHUTE NOAHTHRKH (TPOABIKEHNHE)

KPMC®DO 15— Hozo80pu 30 cmpoumeacmeo Ha HeOGUNCUMU UMOMU

KPMC®DO 15 e nydnukysaro npe3 roau 2008 r. ¥ Bau3a 8 cruia 3a GUHAHCOBH FOAMHM, 3aM04BALIH HA HIH Cl1c] |
anyapu 2009 r. PassicHeHHeTO cleiBa Ja ce MpHiara peTpoCNneKTHBHO. TO pa3scHABa kora W Kak ClejBa na ce
MpU3HaBAT MPHUXOIWTE H CBBP3AHHTE Da3XOAM OT Nponaxbara Ha HENBHXKHM HMOT, akO [JOFOBOPBT MEXIy
CTPOMTE/IHATA KOMMAHHA H KYMyBaubT € CKIFOUEH NPEeAH H3rPaXAaHeTO Ha HEABHXKMMMUS UMOT [1a € NPHKIIoUMI0. B
1O1IBAHEHHE, PA3ACHEHHETO PEr/laMEeHTHPA KaK CE ONpeieas AalH AaleH JA0rOBOp 34 CTPOMTCACTBO Ha HEIBIKHMU
UMOTH noftana 8 ooxeata na MCC 11 Joeosopu 3a cmpoumencmeo unu na MCC 18 lpuxodu u CBOTRLTIO, KOrd
TpabBa 14 ce NpU3HAae MPUXOA OT CTPOUTENCTBOTO. TOBA pa3fAcHEHUE HAMA Aa HMa eheKT BLPXY DUHAHCOBHSA OTHET
Ha Ipyxectsoto. KPMCOO IS sce owe ue e npueto ot EC.

KPMCDO 16 - Xedocupare HG HeMHA UHBECMUYUS 8 WYHCOGCMPAHRA OetiHOCH

KPMC®DO 16 e nydnuxysano npe3 ronu 2008 r. 1 B.iii3a B CHila 32 QUHAHCOBH IOJHHH, 3aM0YBAILM HA MIH Clel |
oxtomBpu 2008 r. PasacHeHUETO crneisa Aa ce npuiara B Ouiewyd nepuoad. KPMC®O 16 npenoctass HACOKH 3a
CHCTOBOAHOTO OTYHMTAHE HA X& K Ha lLeina MuBectuuus. KaTto TakoBa, TO MNpelocTaBs HACOKHM OTHOCHO
UACHTHOUEUPAHETO Ha BAIYTIIH DUCKOBE, KOHTO OTFOBAPAT HA W3UCKBAHMATA 32 CYETOBOAHO OTHMTAHE HA XEAKHMHT
MpH XeIA HA HETHA HHUBCCTHUMS, KOTaTO B PAMKHTE Ha IPynara Xe¢,KMHTOBHTE HMHCTPYMSHTH MoraT ja OnLj1at
JALPXaHU B XEIK Ha HETHA HHBECTHLMS M MO KAaKbB HAYMH MPEINpLYUIHETO TpAOBAa Aa ONpelNeaH cyMaTa Ha
MONOKHTENHHTE HJIH OTPHUATENHHTE KYPCOBM pa3fMKW, CBBP3aHM KAKTO C HETHATa MHBECTHUMA, TAKa H C
XC/UKUPAILMA MHCTPYMEHT, 33 A3 ¢ PCUUKIUPUT OpH 0CBOOOKAABAHETO HA HCTHATA MHBECTHLMA. TOBA pa3aCHeHHe
HAMA Ja uMa edexT BbpXy PuHaHcoBHA oTueT Ha dpyxecTBoTo. KPMC®DO 16 BCe oute He e npueTo oT EC.

KPMC®PO 17 - Paznpedenenue HQ HEMOHEMAPHIL AKMUBU HA CODCMEe Huyume

PaszacuenueTo e nydnukysaHo Ha 27 Hoesmspu 2008 r. W BNM3a B CHM@ 33 TOAMIIHM NEPUOAH, 3aMOUBALUM HA WK
ciaea 1 ronu 2009 r. v cnejsa da ce npiiara npocnextusHo. KPMC®O 17 ce npuilara 3a BCHUKH HEPEUMNPOUHH
pasnpeeeHus Ha IBJroTpalHi akTHBH Ha cOOCTBEHMUMTE. 10 Jasa HACOKM KOra [a CE MPpHU3HaBa 3aJb/DKEHHE, KaK
[la CE OUEHH TO ¥ CBBLP3AHMUTE C HErO AKTHBH, KAKTO M KOra fa Ce OTMHIIE AKTHBBT M 33ABJKEHHETO, KAKTO H
OOCNEACTBHATA OT TOBA. JIpyxecTBOTO ¢ B npouec Ha oueHka Ha edekta 0T KPMC®O |7 supxy dunaHEeOBUS OTUET,
KPMC®DO 17 Bce owte He € npueto ot EC.

KPMCDO I8 - Tpancghep na axmusgu om kivenmi

Pasacuennero e myGiuKyBaHo npes aHnyapu 2009 r. u BaKM3a B CHIa 3a TpaHCHEPH HA AKTHBH OT KJIMEHTH, NONYyYEHH
Ha uau caexn 1 roau 2009 r. KPMC®O 18 ce npunara 3a CHETOBOAHO OTYHTAHE HA TpaHCPEPHUTE HA HMOTH, MALLIHHH
¥ CHOPBXKEHHA, IIOAYYEHHM OT KIHEHTH. PusdCHEHHETO pa3sriiexaa C.Ic.uinte Bbnpocu: (a) CnaseHa nu €
seguaMnusTa 3a aktus?; (6) Axo neduHUIMATA 32 AKTHB € Craseli, KAK ¢leBa Ja Ce OUEHSBA TpaHChepUpaHHsT
MMOT, MaUIHHH M CBHOPBKECHHA [IPH [ILPBOHAYAIHOTO MY fpusnasaHe? (B) AKO MMOTHT, MAlIHHATA WK
CBOPLKEHHETO € OUEHEH MO CNpaBe/LidBa CTOHHOCT NpPH MBbPBOHA4ATIHOTO MY [PU3HABAHE, KaK CE& OTYMTa
cvoTmeTcTBaMa kpeant? (r) Kak crneia ga ce oTuMTa TpaHcdepa Ha NapUYHM CpeACTBa OT KIHEHTHUTE 7
HpyxecTBOTO HE 04aKkBa TOBA Pa3siCHCHHE Ja HMaT edekT BbpXy dHuHaHcosus My otueT. KPMC®QO 18 Bce olue He e
ripueto ot EC.



AJIKOH BBJITAPUS EOO
MOACHUTEJHH BEJEXKKH
3a rogMHaTa, npHKIoYyBatya Ha 31 gekemppu 2008 r.

(Bewdku CyMH €a B XHIISEM JIEBa, OCECH aKO HE € YIIOMCHATO Jpyro)

3. [Mpuxoan u pazxoan

3.1 [Mpuxoan or npoaaxon

[

L)

(8§}

Ly

2008 2007

[Tponawxda Ha cTOKH 16,670 14,695

[MponaxGi Ha yenyry 32 32

ITponaxba na IMA 394 346

17.1)‘)6 15,093

3.2 Cedecroiinoct ua npoaakouTe

2008 2007
[TpomennnBu palxoan (13.282) (11,685)
CeQecToHHOCT Ha MPOJAIEHUTE CTOKH (12,661) (11,027)
Batancosa cro#tHocT Ha nposaneuuTte JIMA (161) (174)
Pa3xoau 3a cepBu3 B (4)
Pazxonu 3a cepBH3 — rapaHuuu (29) (19)
Pasxouu 2a Free Goods (304) (267)
Pasxoau 3a amopTisauus (127) (194)
[Tocroanuu pasxoan (181) (101)
Pa3ixoau 3a nepcoHana ) 4n
Pasxoau 3a KOMaHAMPOBKH (30) (15)
Pa3xonu 3a BBHUWHM yCiIyry — KOHCYJATAHTCKH (29) 4
Pazxoau 3a MaTepHanu (8) 3
Pasxonu 3a Haem (37) 27)
Pazxo/11 3a aMoprusauns (6) 9)
(13,463) (11,786)
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AJIKOH BBJITAPHA EOO/
MOACHHUTEJHH BEJEXKKH
3a ropuuara, NpHKiIoYBawa Ha 31 xexemspu 2008 r.

(Benuku cymu ca B XMIIAAM 7€BA, OCBEH aKO HE € YIIOMEeHaTO APYro)

3. [Ipuxoan 1 pasxoaun (mpoabazxkenne)

3 Pazxoam 3a npomMouus # MapKeTHHT

Pasxoan 3a pexnama

Pa3xou 3a mocTpu

Pexuitnu pa3xoan — Haem, TOK, BO, (&, OTONneHue, TefedoH
Pasxo/m 3a KOMaHAUPOBKH, TPAHCIIOPT, CeMHHAPH
Pasxonu 3a nepconaia

Pa3xo/iu 3a yCIIyrd — KOHCYTaHTCKU

TpaHCcmopT Ha CTOKH

Pasxoau 3a amopruzauus

Pasxonu 22 nocrasku

Pasxoau 3a naem

Pa3xo/iu 3a JaHbUH

Pa3xoiu 3a 3acTpaxoBku

Hpyru pasxoau

3.4 Pasxoan 3a npoaamxon

Pasxonu 3a nepconasia

Pasxo/¢ 3a kOMaHAUPOBKH, TPAHCIIOPT, CEMHHADH
Pasxoau 3a amopTu3auus

Pazxo/1 3a Haewm

Pexuitty pazxoay — HaeM, TOK, BOJa, OTONIeHHe, TeIchOoH
Pazxonn 3a ycrmyru — KOHCY ITAHTCKHU

Pasxony 3a 10CTaBKH

TpaHcnopT Ha CTOKH

Pa3xoau 3a pexiaMa

Pa3zxonu 3a 3acTpaxoBku

Pasxonu 3a perucTpauuy v Takcu

Pasxonu 3a 1aHbUH

Hpyru pasxoan

2008 2007
(518) (447)
(130) (127)
(32) (8)
(29) (51)
22) (10)
(15) (39)
©) %)
(4) (6)
(D (2)
(1 @)
- (20)
. ©
(19 (12
(776) (735)
2008 2007
(669) (513)
(240) (241)
(208) (186)
(183) (141)
(142) (148)
(121) (113)
@7 (28)
(10) (5)
) (53)
. (12)
- (3)
- (D
(49) (57)
(1,653) (1,501)
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AJIKOH BBJITAPHA EOO
NOSICHUTEJIHH BEJIEKKH
3a roauuara, npukarousama Ha 31 nexemspu 2008 r.

(BCHHKH CyMH ca B XMIISLAH 1€8a, OCBEH aKO HE € YIIOMEHATO JPYyro)

3. [Tpuxoan 1 pasxoau (MpoAbJIKEHHE)

3.5 Paixenwm 3a aueTpudyuss

Pexuitnn pasxoau — HaeM, TOK, BO;1a, OTOTUIRHME, TesiehOH
Pasxou 3a nepconalia

Pasxonu 3a amopTH3aUHs

Pasxoau 3a goctasky

Pasxoau 3a yciyru — KOHCY ATAHTCKH

Pazxoau 3a KOMAHAMPOBKY, TPAHCIIOPT, CeMUHAPH
TpaHCHOPT HAa CTOKH

Paszxonu 3a Haem

Hpyru pasxoau

3.6 AIMHHHCTPATHBHH PA3XOIH

Paszxonu 3a nepcorana

Paszxoau 3a KOMagAupOBKH, TPAHCIIOPT, CEMHHAPH
PexcuiiHu paszxoi — HaeM, TOK, BOIA, OTOILICHHE, TenedoH
[TpoBu3KH 3a B3eMaHHA

Pasxonu 3a taem

Pasxo.u 3a amopTH3auusa

Pasxonu 3a ycayry — KOHCYITAHTCKH

Pazxoau 3a 10CTaBKu

TpancriopT Ha CTOKH

Hpyru pasxonu

2008 2007
(47) (45)
(33) (34)
(24) (25)
(7 (6)
(5) (3)
@ 2)
(D) -
(1) (h
(6) (3)
(126) (121)
2008 2007
(405) (346)
(86) (45)
(49) (45)
(45) 29
(32) (20)
(13) )
%) (42)
(7 (5)
) )
(25) (21)
(675) (506)
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AJIKOH BLJTAPUA EOOJI
MOACHHUTEIHHU BEJIEXKKH
3a rojuuara, npuKIroysawa Ha 31 nexemspu 2008 r.

(BeHUKd Cymu ca B XHIISIAM TeBa, OCBEH aK0 HE € YIOMEHATO APYro)

3. [Ipuxoan u pasxoan (NpoabieHHe)

3.7 Paixonw 3a pernerpanun

Pasxo.u 3a perdcTpauyy M TaKcH

Pasxonu 3a nepconana

Pa3sxonu 3a ycayru — KOHCYJATAHTCKHU

Pa3xo/ii 3a kOMaHIHMPOBKH, TPAHCIOPT, CeMUNIAPH
Pasxozu 3a 1ocTaBku

TpaHcIopT Ha CTOKH

Pasxonu 3a amMopTH3ALUS

PekHAHM pa3xoan — HaeM, TOK, BOd, OTOIICHHE, TeneOH
Pasxonu 3a naem

JIpyrH pa3xoau

3.8 Pil’SKOJH Nno HKOHOMHYECKH €JIeMEHTH

CeQeCTORHOCT HA NPOAAAEHHTE CTOKH
bastaHcosa cTOHHOCT Ha nNpoiadesure JIMA
Pasxoau 3a matepuanu

Pazxo/iu 3a BBHIBHH yCRy Ty

Pasxonu 3a amoprHzauus

Pasxoau 3a 3annatu

Pasxoni 3a couuasiHu OCUTYpOBKH

Hpyru pasxonu

3.9 @DunaHcoBH pa3xoan

Pa3xo/iu 3a mHXBY [0 3aeMH OT CBBp3aHu THua

OTpHLaTeNHH BaTyYTHI KypCOBH Pa3HKH

3.10 @uHancOBH NPHXOAH

[Tpuxoau oT AuXBH MO GAHKOBH CMETKH

2008 2007
(157) (46)
(32) (20)
(29) (30)
) (5)
€ 3
(2) (2)
(2 ey
(H (16)
(0 -
(19) (17)
(256) (141)
2008 2007
(12,661) (11,027)
(161) (174)
(511) (443)
(1,351) (1,042)
(384) (431)
(940) (675)
(292) (289)
(649) (709)
(16,949) (14,790)
2008 2007
(194) (140)
(13) @)
(207) (147)
2008 2007
2 2
2 2

22



("%

AJIKOH EBJICAPHS EOOJ
MOSACHHUTEJHH BEJEKKH
34 ronvHata, npuisrodsama Ha 31 gexemspu 2008

(Ben4ukn cymu ca B XHISIH JIEBA, OCBEH aKO HE € YIIOMEHATO APYro)

4. Jawbus BbpXy A0X04a

OCHOBHHTE KOMITOHEHTH Ha PA3XO0/Jd 32 JAHBK BBPXY HOX0AA 338 FOAWHUTE, NpukiouBaniy Ha 3| nexemeprn 2008 r.
u 2007 r. ca:

2008 2007
Pasxon 3a Tekyuwl JaHBK BEPXY AOXO0AA (34) (39)
[pyxXon Mo 0TCpOYEHH NAHBLH 13 8
Pa3xo:1 3a JaHBK BbPXY AOXOAA, OTYETEH B OTUETA 33 JONOIUTE (21) (31)

[lpunoxumarta cTaska Ha Aatibiy BePXY noxoadte 3a 2008 r. e 10% (2007 r.: 10%). [Tpez 2009 r. npunoxumara
mairbuHa craBka € 10 %.

PasHeHHETO Mexay pa3xola 3a JaHBK BBPXY [OXO.d M CYETOBOAHATa mevanda, yMHOKEHa [0 MPUIOXKHMATa
JaHBUItd CTaBKa 33 FOJMHHTE, NpuKIIoyBaH Ha 31.12.2008 r, 1 31.12.2007 r., € npe1cTaBeno no-aoy:

2008 2007
Cyertopoiua neyanba npeay JanbLaH 208 296
Pasxon 3a 1aHBK BBPXY AOXOLUTE MO NMPHIOKHUMATA NaHBYHA
¢rupka oT 10% 3a 2008 r. (2007 r.: 10%) (20) 30)
Pasxoau. HENPU3HATH 32 JAHBYHH LENH (1) (1)
Pa3sxon 3a natiuk BepXY OXOJUTE (21) [€1))]
JpyKeCTBOTO HE U3MON3BA JaHBYHH OOJIEKYERYA.
Otcpodenute JaHbLUH KbM 31.12.2008 . 1 31.12.2007 r. ca cBbp3adu CbC CHEIHOTO:
basiane OTyeT 3a JOXOAUTE

2008 2007 2008 2007
Omcepoderu OaHbYHL AKMUEU
Heusnoassanu OTMyCKH Ha (1IepcoHana 2 1 1 -
[poBH3K4 32 NOMBIAHUTEIHK MUIALAHKS Ha TEpCOHaNa t6 10 6 10
O0esleHKa Ha B3EMaHUs, PE3peps 3a rapaHLuuu 8 3 5 )
[TpoBH3HH 32 MUHCHOHUPAHE Ha NEePCoHaNa 1 - 1 -
[Ipuxon no 01¢POYeHH JaHBUK 13 8

OTcpoyciii JaHBYHH AKTHEH 27 14
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AJIKOH BBJITAPHSA EOO/
MOSICHHUTEJHH BEJIEKKH
3a roxMHata, npuKiIoyBama Ha 31 gexemspu 2008 r.

(Beuuku cymu ca B XHIAIH 1€Ba, OCBCH ak0 He € YIIOMEeHaTo Apyro)

5. | MOTH, MAIIHHH H CLOPDHAEHHH

[MonoGpernie Mauwnsu u Odne TpancnopTau Obuwo

Ha HaeTH obopyaBaHe 003aBexIate u cpeacTaa

AKTHBH o0opyaBaHe
()'l YeTHA CTOHHOCT:
Ha | auyapu 2007 r. 90 1,081 69 164 1,510
[pu106uTH - 373 13 - 408
Ornucadu - (285) - (82) (369)
Ha 31 gexemspu 2007 r. 90 [,169 82 82 [,549
llpuaoduru - 323 - - 353
Ornucanu - (328) - 3 (332)
Ha 31 aexemspu 2008 r. _ 90 _L1e4 _ 8 o 82 1,572
AmoprHianus:
Ha | seyapu 2007 r. 49 411 26 113 694
Hauuciena amoptusauus 3a
roAMHATA 18 363 11 25 431
Ornucana - (97) - (61) (159)
Ha 31 aexemspu 2007 r. 67 677 37 77 966
Hauucnena amopTuzauns 3a
roMHaTA 18 330 13 5 384
OTrnucana - (294) - - (302)
Ha 31 aexemspu 2008 r. 85 713 50 82 1.048
Banancosa crofinocr:
Ha 31 aexemnspn 2008 r. 5 451 32 - 524
Ha 31 nexemspu 2007 r. 23 492 45 5 583
Ha 1 ssuyapn 2007 r. 41 670 43 51 816

Obesyenka na UMoOmu, MAWUHU U CbOPBIICEHU

Ha 6asa Ha u3BbpLWenus Nperien 3a 06e3UcHKa Ha ABJAIOTpaHHUTEe MaTepHaHU akTieK KbM 31 nexemspu 2008 r.,
PBKOBO.ICTBOTO Ha [[pYKECTBOTO HE € YCTAHOBIJIO MHAMKATOPH 32 TOBA, 4e OalaHcoBaTa CTORHOCT Ha aKTHBHTE

HaJBHULIABA TAXHATA BB3CTAHOBUMA CTOHHOCT.

Cporoee Ha noaezen xcugom

CpOKOBCTL‘ Ha MOJNIE3CH XHUBOT HA ﬂBHFOTpaF{HHTe MATEPHUATHA aKTUBH Ca OTIPCACACHU KaKTO cjcana (B FOH!’IHH)I

2008 2007
MawuHu U 060py1Baue 3-5 3-5
[TonoOpeHHa Ha HACTH AKTHBH 5 5
Oduc obzasexgane 6,7 6,7
KommoTepyo obopyapane 2 2
TpaHcropTHu cpeacraa 4 4
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AJIKOH BBJIAPUS EOOJ
[MNOSICHUTEJHH BEJIEZKKH
3a roauHata, npukIoYBawia Ha 31 gexemspu 2008 r.

(Bcruky CymH ca B XML NIeBa, OCBEH aKO HE € YIIOMEHATO APYTro)

5. Hmorn, mammun 1 odopyaBane (IpoablKeHHe)

Hanvano avopmusuparu ObA20mpaiHu Mamepuanty aKimueu

JpyxecTBOTO NpuUTekaBa AbIroTPaiHi MaTEPUAIHH aKTHBH C OTYeTHa CTOHHOCT 208 xua. ne. (2007 r. — 105 xum.
JIB.), KOMTO Ca HaMuJIHO aMOPTH3HPAHH, HO BCE OLUE CE M3MON3BAT. Te BKIIOUBAT: KOMMIIOTPH C OTYETHA CTOMHOCT 93
XHIL. 1B., TDAHCTIOPTHH CPEACTBA — C OTHETHA CTOMHOCT 82 XMIl. JIB. W APYTH ABArOTPaiHK aKTUBH — MALUMHU H O H(

0034BeAdHE - C OTYETHA CTOHHOCT 31 XHJ1. 1B,

6. JbArocpovnH B3eMaHus

JlearocpoynnTe B3eMaHua Ha [JpyxecTBOTO BB3HUKBAT [0 AOIOBOPH 3a npoaaxda Ha OTanMONOTHYHH anapaTtH H
MHUKDPOCKOMHK C pa3cpoHeno nuawaxe B paMxute Ha 18 10 36 meceua. [{bATOCPOYHATA YACT HA B3EMAHMATA MO BCEKH
OT [IOrOBOpHTE € Onpee/ieHa Ha 0a3a Ha MOCacHTEe/l€H Muad 3a W3rlamade Ha BHOCKuTe. Kbm 31 aexemBpH

B3CMAHHUATA Ca KAKTO C.lL (BaAL

Baemanusa no npoaaxmOu Ha OPTaIMONOIHYHH arapaTh ¥ MUKPOCKOMH 2008

JrarocpoyHa yact

Kpatkocpouna yact (be:exia 8)

7. Crokn

Crowuu na ckaan (no cedectolHOCT)

Muryc: Hatpynara o0e3UEHKa Ha CTOKH

Croxu (o cebecTORHOCT/HETHA peant3upyema CTORHOCT)
CTOKM HA 0BT

CTOKH Ha KOHCHTHALHS

Ofmo crTok no une-HHekaTa o1 cedecToiiHoOCT
peaIHIHpYEeMa CTOWHOCT

2007
275 70
494 63
769 135
2008 2007
3,533 3,484
(48) (6)
3,485 3,478
101 61
23 23

H HETHA
3,609 3.564

I[p}’)i(eCTBOTO npenocraBd Ha HHCTpH6yTOpH CTOKH Ha KOHCHUIHAMA, 32 KOHWTO NPHUXOAUTE CE€ MPU3HABAT I[pH

MpoaaK0a Ha CTOKMTE Ha KPARHHSA KAHEHT,

,ELHH)‘KE:HHCTO B HaTpynaHara 00€31UEeHKa HA CTOKH € CIIETHOTO!

Ha 1 sauyapun 2007 roanna
[lpn3nata

Bn3cranosena

Ha 31 aexemepu 2007 roauna

Ha § snyapn 2008 roanna
[Tpusuara
BuicTaHoseHa

Ha 3] nexemepu 2008 roguna

Obe3uenka Ha

CTOKH

48

(6)
48

2
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AJIKOH BBLJIIAPHA EOOJ
MOSICHUTEJIHH BEJEXKKH
Ja ronMuata, npukaoYsama Ha 31 gexemspu 2008 1.

(Bcaukn CyMu ca B XUISLIM J1€BA, OCBEH aKO HE € YIIOMEHATO APYTO)

7. CToku (NpoaAbIZKEeHHE)

BuicraHopesara 00e3LEHKA HA CTOKUTE € [ipe/iCTaBeHa KaTO HamaleHue Ha cedecTORHOCTTA Ha l'[pOE[ZDK(SHTe B
oTyeTa 3a moxoauTe. Bn3cTaHOBABAHETO Ha 00E3UeHKaTa Ce ABIXKM Ha 6par<yBaHeTo HA CBOTBETHHUTE CTOKH I[IpE3

roguHara.

8. T'I..I)['UBL‘KH H JAPYI'H B3CMAHHSA

2008 2007
Teproscku B3emMarus, SpyTHO 2,817 2,416
Munyc: Hatpynana ode3ueska 3a TpyIHOCEOMPAEMHU U HEChOHpAEMH
B3EMAHUS (43) -
TBproseku B3eMaHus, HETHO 2,772 2,416
Hsiarocpounu B3eMaHus (KpaTKocpoyHa vacT, benexka 6) 494 63
[pennnarteny pasxonu 3 26
CivikebHu aBaHcu 25 21
Hpyru B3emanns 6 11
3,327 2,539
THProBCKUTE B3CMAHMA HE Ca TUXBOHOCHH H OOMKHOBEHO €a ChC CpokK Ha ramane a0 30, 60 uwau 90 awu.
JIBMOXKEHHETO B HATPYNaHATA 00e3UeHKATa Ha TPYAHOCHOMPAeMH 1 HECHOUpaeM K B3EMaHHs € CIC/IHOTO:
Obe3ueHka
Ha I sanyapu 2007 roauna 29
[Mpusnara -
BruicTaHoBeHa (29)
Otnucana _ -
Ha 31 npexemepu 2007 roauna -
Ha 1 smyapu 2008 roanua -
[Npusnara -
Bricranoseia -
OtnucaHa 45
45

Ha 31 pexemepu 2008 roanna

Kem 31 gexemspu 2008 r., BB3pacTOBUAT aHafii3 HA TbPrOBCKUTE B3EMaHHA, KOWTO He ca

MPeACTaBEH B Tabnuuara NO-10J1V:

[lpocpouery, HO HEODEIURHEHH

00e3UEHEHH, €

Huto npocpouedu, 30-60 60-90

Obwo HHUTO 00e3UCHEHH <30 ngu OHU JTHH

2008 3,266 1,872 1,219 157 3
2007 2,481 1,820 263 372 5

90-120

AHH

>120 aru

26
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AJIKOH BBJITAPHS E0O]
NOSACHHUTEJHH BEJITEAXKH
3a rojufHaTa, npuknoyBama Ha 31 nexemspu 2008 r.

(Bewuky cymu ca B XHIIY 1688, OCBEH aKO He € YIIOMEHATO IPYTO)

9. Ilapuunn cpejcTsa

2008 2007

[TapuyHu CcpencTBa B OAHKOBU CMETKH 495 264
[TapuyHu cpeacTra B Opoit 8 8
503 272

ﬂapuqﬁme CpencTBa B GaHKOBKM CMETKH CE ONMXBABAT C njapaiu JUXBEHM NPOUCHTH: NPXW Cango no cMeTKarTa no

I man. 8. — 0.5 % rogviuxa nuxsa; Npy cango Hat | mas. 18. — 1% rogruwHa 1Mxsa.

10. OcHoBeH KATTHTAJ

2008 2007
8,500 msina ¢ nomuHaiHa cToHHocT 100 nepa Beeku 850 850
850 850

11. Joxoan na nepcoHANa NPH EHCHOHHPAHE

CBraacHo OBJITapckoTO TPY.10BO 3aKOHONATENCTBO, JpY)KECTBOTO € 3aNb/XKEHO A3 U3MAATH Ha CIYKHTEIHTE CH TIPH
NCHCHOHHUPAHE OT JIBE JO WIECT OPYTHH MECEUHM 3aMiaTd, B 3aBHCHMOCT OT NPOCIYAKEHHA CTAX B NPEAIIPHATHETO.
AKo cryxuTell e padoTua B JpyxecTBOTO B NpoAnDKeHHe Ha 10 roaudu, TOH molsiyyaBa LIECT OPYTHH MECEYHH
3a1U1aTH IPH MEHCHOHHPAHE, a ako e paloTHI mo-Manko oT 10 roaMHu — ape OpyTnu MecedHu 3ariate. [1nadsT 3a

JIOXQ/TH Ha MepcoHaIa NMpH NEHCHOHHPAHE He € QHHAHCHPAH.

[lpes 2008 ronuna JpyxecTBOTO 332 NPBB NBT MpH3HABA AOXOM Ha MEPCOHAIA [IPH TEHCHOHHPAHE B OTYETA 3a
JIOXOIHTE, PECNIEKTHBHO, 3d/Th/LKEHHE B Oalanca, [Iopajd HECBIIECTBEHHA UM pasMep Npe3 MPEAXONHHTE NEPHOIH.

Komnounenture Ha pa3xOoouTe 3a HOXOAW Ha IepcoHakia IIpd NEHCHOHUPAHE, NMPHU3HATH B OTHETAd 3a AOXOAHUTE U

33,1bJDKEHHUAT, IPU3HATH B 0anaHca kbM 3] mexemspu 2008 r. ca 0600WEHH MO-A0.TY:

Pasxo/n 32 10X00H i MEPCORA/IN NPH NeHCHOHKpAaHe

2008 r. 2007 r.
Pasxoau 3a eyt crax 3 -
Pazxodu 3a 1HXBH (D -
HeTHu akTroepcky 3aryOu Npu3HaTH Npe3 roadHara - -
Pasxoau 3a MUHAT CTAK (1) -
Pasxonu 3a goxonu Ha nepcoHalti Npy NeHCHOHUPAHE, IPU3HATH B OTYeTa
32 JOXOIOUTE (135 =

27
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AJIKOH BFBJITAPHA EOOJQ
NMOSICHUTEIHH BEJEXKKH
3a roauuara, npuknogsawa Ha 31 gexemspu 2008 r,

(BeHukH cy M €a B XHSIM NEBA, OCBEH aKO HE € YIOMEHaTO APYro)

11. loxoan Ha nepCcoHA A MPH NEHCHOHHPaHe (TPOABLIIKeHHE)

Jaan uKenns 30 10X0QH Ha MEPCOHATA OPH MeHCHOHHPAHE

2008 r. 2007 r.
HacToawa CTOHHOCT Ha 3aIbLIKEHWETO 33 AOXOAM Ha fepcoHata fpH
eHCHonupatie 15
Henpusnata axrroepeka (nevanda)/zaryda -
HenpusuaTy pasxoau 3a MUHaM CTax -
3aIBMOKCHEA 332 JOXOAM HA MEPCOHANa [PH [EHCHOHMpPAHE, [PH3HATH B
Sananca 15

OcHoBHUTE OPEAIIONONKEHMs, H3MOJIIBAHK TpH OUPCICAAHC Ha 3alBJUKEHUSATA 3a AOXOAM Ha [IepcoHalla IrpH
HEHCHOHWPpAHE Ca MOCOHEHH 110-101TY!

2008 r. 2007
Hopma Ha AuCKOHTHpaHE 5,66%
bBraeuo ysenu4yenye Ha Be3HACPAAKIEHHATA 6-9%
['eKy4eCcTBO Ha NepcoHana 9,43%
12. TuproBekH A APYTH 32XbAKCHIS
2008 2007
TBProeekH 3abLIKEHUS 68 17
3a1T KeHHA 32 HEM3MON3BaHK OTITYCKH Ha MepcoHana 9 5
3a0BAKEHUS KBM EPCOHANA 158 103
3a0LKEHHS KBM [(bDKABHUS OIOMIKET 309 275
Peseps 3a rapaHuuoneH cepsus 38 79
Hpyrn 21 35
603 474
YcnoBHATa Ha MOCOYEHUTE NMO-TOPE PUHAHCOBH 3AUBLJIKEHHUSA Ca KaKTO CileIna:
- TrproBcxuTe 3aABIKEHHS HE Ca TMXBOHOCHH M 0OHYaHHO, ce ypeskaar B cpok oT | no 90 oHu;
- JlanbYHMTE 280BIKCHHSR HE Ca TUXBOHOCHH U CE YPEkKIAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- Jpyrdre 3aAB/KEHUS HE Cad TUXBOHOCHU M 00WYaiHO, ce ypexciaT B 15-AHEBEH CPOK,
28
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AJIKOH BBJITAPUSA EOOJI
NOACHHUTEJIHH BEJEXKH
3a rosnuHara, npukaoysama Ha 31 gexemspu 2008 1.

(Benuxy cymu Ca B XHIISALNM JIEBa, OCBEH KO HE € YTIOMEHATO IpYyro)

13. OnoBecTABaHE HA CBBLP3AHH THLA

Kpanna kosnanua- maiika
Kpafinata xomnanus-maika na Jpyxectsoto e ,,Anxon” Muk. — [setuapus.

[Ipednpusimua ¢ KOHMPOAKHO yHacmue 8 Jpyxrcecmeomo
100% ot asioseTe Ha “AnkoH Brarapus” EOO/ ce npurexanat ,,Ankou” Mux. — Ulseiluapus.

Ipyau cewvpzanu nuya
WAakod KoopmuuedmbH CeHTwp” — Benrus, ,,Anxod” @pauuust, ,,AnkoH PapmacioTukbic” - lllsefinapus u
“Ankon briarapus’” EOO/I ca caepsanu nuua, 3aoTo ca 0o o6u KOHTPOI Ha ,, AnkoH” Muk. — Lseftnapus.

O0wara CyMa Ha CACAKHTE CBC CBBP3AHK AMUa H AL/DKHUMHUTE Cajiga 3a TEKYIMIH M [IpeaXOon€H OTHETEH NepHoa ca
[IpeICTABEHH KAKTO Clie/IRa;

Cywmu, Cymy,
[Iponaxbu na [loxynuu OT  IBIDKUMH OT  ABIKHMH HA
CBBP3aHH CBLP3aRH CBBP3aHH CBBP3aHH
Mg 1Hna nuua auua
IMpoaaxbu ua / NOKYIIKH 0T ¢BBPIAHA
JTHILA
lIpyeu cevpzanu auya
Ankon (DapMaCKOTHKBAC 2008 266 13,224 111 2,517
ANKOH DAapMacCOTHKBIC 2007 138 10,076 166 1,661
Ankon PpaHuUs 2008 - 112 - 14
AnkoH PpaHuus 2007 - 141 - 21
Anxon Yexus 2008 - 4 - 4
Altcon Yexus 2007 . - = =
2008 I 0 2,535
2007 166 1682
Yenosus Ha CACLJIKHTE ChC CBHPIAHH JTHIA

[MpopaxOuTe HA U MOKYIKHTE OT CBLP3aHH JIMLA C& U3BBPLUBAT No 00uyaliny masapHu ueHu. Heusapmkenute cania
B Kpas Ha ro/MHATa ca HeoOeaneyeHH, Ge3nuxBeHH (C HIKIIOYEHHE Ha 3AEMHTE) H YPEXKAAHETO UM CE M3BBPLUIBA B
napuynu cpeictea. He ca (pelocTaBeHy Wiy NOilyYeHH rapaHUuyMH 3a B3eMAHHS OT WM 3aIBJIKEHUS KBbM CBED3aHH
adua. 3a roanHara, npukioysama Ha 31 gexemspy 2008 r., JpyxecTBOTO HE € NPH3HaNoO 00e3UEHKA Ha BIEMAHHs
OT cBBP3aHH axua (2007 r.: uyna). [Tpersies 3a o6e3LeHKa ce U3BbpLUBA BCska DHIIIHCOBA FOAHHA HA 0a3a Ha aHAIH3
Ha QUHAHCOBOTO CBCTOSHHE HA CBBP3AHOTO JIHLE M NTa3apa, Ha KOHTO TO Onepupa.

ITponaxOure Ha CBBP3aHHM JHLA NPENCTABIABAT YCIYTH 110 PerucTpauus Ha dhapMalLeBTUHRU NPOAYKTH U CBBP3AHU
¢ Tax npedakTypupaHu pasxoaH.
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AJNKOH BLJITAPHA EOO/J
NOACHUTEJHH BEJEKKH
3a romuHaTa, npyuKIoYBala Ha 31 nexemspu 2008 r.

(Beuuky cymu ca B XHASAH 1€BA, OCBEH aKO HE € YIOMEHATO APYro)

13. OnosecTaBane Ha CBLP3AHH AHLA (IPOAbIKEHHE)

CyMmu, ABOKUMHA

[f.iorenu nuxsu Ha CBBP3aHM nHUa
3aemu o1 CEBLPIAHY JTHIIA
Hpyau cevpaanu nuya
Anxon KoopaureHwsH CCHTBP 2008 198 3,925
AnxoH KoopauneHdusH CeHTbp 2007 133 3,929

Ha 15 aexemspu 2004 r. e ckaroueH A0roBop 3a KpaTkOCpoUeH 3aeM ¢ ,,Ankorn KoopanueHwrsH Centop”, bearud, s
pasmep Ha 2,000 xun. eBpo. Kem 31.12.2008 r. ca ycsoenn 3,912 xua. nesa (2,000 xua. eBpo). 3aembT ce
NpeAoCTaBs 3a CPOK OT €AHA OjMHA, KaTo CPOKBT C€ [OJHOBSBA aBTOMATMYHO 3a BCAKA Cleipalla COIHHA, aKo
HUKOS OT CTPAHUTE HE NpPEesiBl WCKAHE 3a NPEKPATABAHE HA 1OTOBOPA B EAHOMECEYEH CPOK. JIMXBEenUTE Nlalianms
CE OMPE/Ie/AT C MAaBall AUXBEH NpoueHT B pa3Mep Ha l-meceden EURIBOR + 0,5% nan6aska. Kem 31 nexemspu
2008 r. 3a1b/KEHHETO 3a JIMXBH N0 3aeMa e B pasmep Ha 13 xun. n8. (31 aexemepu 2007 T.: 17 xun. a8.).

14. AHraumeHTH H YCJIOBHM 321bJI/KEHHH

IIpaBun nexose
Cpewy [py»ecTBOTO HAMA 3aBe1eHH 3HAUHTEHN IPABHH HCKOBE.
INapanunn
KM 31 nexemspu 2008 r., [pyxecTBOTO HMa Clic/HuTe OaHKOBU rapanuuy, u3naicuu ot MHI bank, Codus:
- 8 nomsa Ha H3OK - rapaHuuu 3a 100p0 M3MBIHEHHE, CHMAACHO NOrOBOP, 3a 60 XMi. AB., BaJHAHH A0
01.02.2010 r;
- B mossa Ha ,,XaHT™aH buarapus™ EQQO/L — rapanuus 3a HaeM Ha odHca Ha APYKECTBOTO B pazMep Ha 335 XML
enpo. apannusaTa e BanuaHa 1o 03.10.2009 r.
CymuTe 1m0 rapaHUMHTE Ce [IOKPHBAT OT OTMycHartaTa Ha JpyxectBoTo kpeauTHa sunus oT MHD bank, Codus s
passep Ha 200 xun. espo. Kem 31 sexkemspu 2008 r. HsiMa ycBOEHM CpEACTBA MO kpeAuTHaTa AnHUA (31 mexemBpu
2007 r.: Hy1a).

AHCKHMEHTH 110 OIEPATHBEH JTHIHAT — _'[p'v;l\'ecrm) ro Karvo JIM3uHronolyqaaren

,E[p_y‘rKCCTBOTO € CIJIIOYHIIO AOTOBOPH 3a OMEPATUBCH JIM3HUHT HA MOTOPHU NPEBO3HU CPEACTBA, CBC CPOK 4 FOAHHH,
Ocz onuus 3a 1OAHOBABAHE. BT,pr JHU3WHIONMOJIYHaTENd HAMA OrpaHWHYeHUs, HATOXCHHU OT CICIIOYBAHETO Ha
JTH3UHTOBHUTE SOTOBOPH.

Kom 31 AEKEMBpPH OBACIUUTE MHHHUMATHH JU3UHIOBH BHOCKHM [0 HEOTMEHUMH ZOroBOPpH 3a ONEpPATHBEH TH3WHT, Ca
KaKTO cieaBa.

2008 2007

Jlo ¢aHa roguya 222 178
OT eana 10 net rogHHu 289 320
511 498
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AJTKOH BBJI'APUSI EOOJL
MOACHUTEJHH BEJEXKH
3a roauHaTa, npukiroyBawa Ha 31 gexemBpu 2008 r.

(Beuuku cymH ca B XMIAOM JIE€BA, OCBEH aKO HE € YIIOMEHATO APYro)
14, AHraRHMeHTH H YCJOBHH 3adbJKeHHN (IPOABbAKEHHE)
AHIaOKHMeHTH 110 ONepaTHBeH JTHIHHI - ﬂ]]}-‘?HEC'I'BO O KaTo AH3HHToIaTeNn

JlpyecTBOTO OTJaBa Ha NM3MHI MEIMLIMHCKM JIa3epu HA KOHTPAreHTH, C KOMTO MMAaT JOrOBOPHHM OTHOWIEHWA 3a
ONEpaTHBHY NMH3MHTH., CBLIIACHO JM3WHIOBMTE AOrOBOPEHOCT:. JpY:KECTBOTO Ce 3ambjuKaBa Ja NpeaocTaBH Ha
JM3MHTONONYYaTeNUTe  MEAMLMHCKM Ja3epd 3a BpeMEHHO [MOJI3BaHe W  Ccpelly  Bb3HArpaxieHue, a
IH3MHIONONYYaTeIUTe Ce 33aJbIKaBaT Ja NiaulaT MeceyeH Haem. [IpH MpexkpaTaBaHe Ha JM3MHIOBUA AOr0BOp,
MENHIMHCKHST Jlazep ce Bpblla Ha J{pyecTBOTO.

Apyru

JpyxecTBOTO HAMA H3BBLPUIEHH NMPOBEPKH OT AaHBYHATA aAMHHHCTpaLKA 3a neprola ot 2004 r. no 2008 r.
PrroBoncTBOTO Ha JpyECTBOTO HE CHMTA, Y€ CHLUIECTBYBAT CBHIECTBEHH DHUCKOBE B PE3YJITAT Ha JMHAMHUYHATA
duckaliHa ¥ peryaTopHa cpena B benrapus, KOUTO Ouxa HANOKHIM KOPEKIHMH BBB QUHAHCOBHA OTYET 3a [OAMHATA,
npusiioysaa Ha 31 xexemspu 2008 1.

15. Tleau ¥ MOJHTHKA 32 ynpas/jenHe HA (PUHAHCOBHA PHCK

OcHoBHHTE (UHANCOBH TACHBH Ha JpyXECTBOTO BKNHOYBAT JMXBOHOCHH 33e€MH M TMpPHB.ICHEHH CPEACTBA, H
TLProBCKM 3aabiikeHus. OCHOBHATA LEN Ha Te3H (QUHAHCOBH HMHCTPYMENTH € Ja C& OCHrypu GHHAHCHpAHE 3a
Ae#noctTa Ha JlpykecTsoTO. JpyKECTBOTO NPHTEXKABa PUHAHCOBH aKTHBH KATO HANPHMED, TEPrOBCKH B3EMAHHA U
MapUYHK CPEACTBA, KOUTO BB3HUKBAT NPAKO OT ASHHOCTTA,

ITpes 2008 r., kakto W npe3 2007 r., HpyXecTBOTO He MpPHTEXaBa M HE TbpryBa C ACPHUBATHBHM (DHHAHCOBH
HITCTPYMEHTH.

OCHOBHHTE PHUCKOBE, MPOM3THYALIKM OT QHHAHCOBUTE WHCTPYMEHTH H2 TIpYyKECTBOTO ca THXBEH DHUCK, JTHKBHICH
pHCK, BalyTEH pHCK W KpPEAMTEH pHucK. [lonmuTHKaTa, KOSTO pPLKOBOACTBOTO Ha JpyxecTBOTO npuiara 3a
VIIPABIEHHE Ha TE3U PUCKOBE, € 0000UIeHa N0-10I1Y.

Llixeen puck

ExcrniosnumsaTa Ha JIpy»®ECTBOTO KBbM JIMXBEH PHCK € CBBP3aHa OCHOBHO ChC 3aeéMa C [aBall JIMXBEH MPOLEHT,
npeicrasger 8 benexxa 13. Kato uma npeasu/ naaexuTe 1 CpOYHOCTTA Ha 3aemMa, PbKOBOACTBOTO Ha JlpykecTBOTO
CHHTA, Y€ SKCNO3MLIMATA KbM JIMXBEH PHCK € MHHHMAaHA.

JTuxeuden puck

EdexTHBHOTO ynpaBneHHe Ha AHKBUAHOCTTA Ha Jpys#ECTBOTO MPEANnoara OCUIYpIBAHE HAa AOCTATBYHO 0OOPOTHH
CPEACTB2, MPEIMMHO 4Ype3 MOIALDXKAHE Ha HEH3NHON3BAHM pA3PEleHH KpPeAMTHH JHHUHM M KPaTKOCPOWHO
duHaHCHpaHe OT CBBP3aHH JHLA.

Keav 31 gekemBpw, ngjexHaTa cTpykTypa Ha (HHAHCOBHTE MacHBM Ha JIPYXeCTBOTO, HA 0a3a Ha JOrOBOPEHHTE
HEAMCKOHTHPAHH [1aaHks, € IpeACTaBeHa N0-A0Ny:

MNopnuarta, npukmiousama ua 31 gexemspn 2008 r.

Ha noucksane <3 meceua 3-12 meceua Obwo
IIMXBOHOCHH 3aEMH U MPUBIIEHEHH CPENCTBA - 13 3,912 3,925
ToHLProBexH U APYFH 334 BIKEHUS - 603 - 603
3ane/KeHUs KbM CBBP3aHH JTHLA - 2,535 - 2,535
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AJIKOH BLJATAPHA EOOJ
NOACHHUTEJHH BEJEXKKH
3a roaunHara, npukioysawa Ha 31 gexemspu 2008 r.

(BcHdky CyMH Ca B XUIAAH JEBaA, OCBEH aK0 HE € YIOMEHATO APYTo)

15. Ileam u noanTHKA 32 ynpasienne Ha QUHAHCOBHS pHCK (MpoAB/KeHHE)

TVoamnara, npuxiaousama na 31 gekemepn 2007 r.

Ha nowucksane <3 Mmecena 3-12 »icceua Obuo
JIMXBOHOCHH 3aeMU U [IPHBICHCHH CPENCTRA - 17 3,912 3,929
TBProBCKH U APYTrH 38Ib/UKEHHS - 474 - 474
3a4BDKEHNA KbM CBbP3aHHU JIHUA - 1,682 - 1,682

Banymen puck

BanyTHHAT pUCK, Ha KOHTO JIpyKeCTBOTO € U3NOXKEH, € MUHHUMANEH, Thi KaTO TO HE M3BLPLIBA CBIUECTBEHH CACIKH,
JEHOMUHHMPAHH B 4y 1eCTPaHHA BANyTA, pas.tudHa OT eBpo. Ot 1997 r. B buarapus dyHkunoHupa BanyTen CLBET
O HUHWLIHUAT BaJIyTEH KYPC Ha MECTHATa BayryTa (nesa) e dukcupaH KM eBpo. KonedanuaTra BbB BalyTHHA KypC Ha
fleBa KbM €BPO-TO ca MUUMManHy. B pesynrat Ha Tosa JpyKeCTBOTO NpeLciisiBa BATIyTHHA DHCK, HA KOHTO €
H3JIOs LU JACHITOCTTA MY, KATO HUCHK,

Kpedumen puck

JpyKCCTBOTO THpI'yBa EIHHCTBEHO C YTBBDPAEHH, [JIATEIKOCHOCOOHH KOHTpareHTd. HerosaTa MOJHTUKA €, 4e
BCHUKH KJTHCHTH, KOMTO KCIAdT 1a ThHPI'yBaT Ha OTAOMEHO MiallaHe, 1o1TCHaT Ha NpOUSIypH 3a NPOBEPKA Ha
TAXHATA naTexocrnocofHocT. OCBeH TOBA, CalllaTa MO THPIOBCKUTE B3twiHUA CE CHEAST TEKYLO, B PE3Y.1aT Ha
KOETO EKCIO3MUMATA Ha [JIpYKECTBOTO MO TpyAHOCHOUpAacMH ¥ HECHOMpUCKH B3cMaHUs He € chuiecTsena. Hava
3HAYMTETHH KOHUEHTpaUWH Ha KpeauTeH pUckK B JIpyxecTBOTO. KPEAMTHHAT PHCK, KOMTO BB3IHHMKBA OT APYTHTE
dHuancosd axTHBu Ha JIPy)KeCTROTO, KAaTO HANpHMeEp, NapU4YHM CpPeICTBa M ApYrH (QHHANCOBM aKTHBH,
NPE/ICTARIABA KPE/IHTHATA EKCIO3MUMATa Ha JIpy»#eCTBOTO, MPOM3THYAINA  OT Bb3MONKHOCTTA HErOBUTE
KOHTPAreHTH Ja HE M3NLAHAT CBOUTE JANBIKCHHA.

Makcrumannara KpeauTHa eKCnosHups Ha JpyxKecTBOTO MO noBOAd Ha MPH3HATHTE QUHAHCOBH AKTHBY, BLIIH3U HA
CBOTBETHATA UM CTOHHOCT Mo danaHca kbM 31 aekemspu 2008 r.

M’zpa@ﬂe;—me Ha Kanumana

Bepxy /[IpyXecTBOTO HAM@ BBHLIHO HAIOXKEHM KaMMTLIOBH H3uckBadus. CTpyKTypaTa M YIpPaB/CHHETO Ha
NPHBJAEYEHHS KANKTAN ce OChLUIECTBABAT OT KOMMaHNATa-Makka A 1x0H Muk. [lBeuapus.

16. @unancoBH HHCTPYMEHTH
Cupagen el CTOMHOCTH

Crnpasenisa CTORHOCT € cyMaTa, 3a KOATO €NHH (QHUHAHCOB MHCTPYMeHT MOXe 14 ObAe pasMeHeH WM ypeJeH
MEKIY HHPOPMHUPAHH M KETAELM CTPAHHM B YECTHA C LKA MExr'LY TSIX, H KOATO CIYXH 3a Halk-J00hp MHIMKATOP 3a
HEroBaTa [1a3apHa UeHa Ha aKTUBEH nasap.

JpyxecTBOTO onpedens Crpape/lLIHBaTa CTOHHOCT Ha (DUHAHCOBHTE MHCTPYMEHTH Ha 6asa Ha HANHYHATA MasapHa
uHOpMaUMA MM aKO HAMA TAKaBA, 4pe3 MOAXOMALLM MOE:H 33 oucrka. Te3H MOAe/IH BKIIOUBAT HU3MNON3BAHE HA
CKOPOIUHH MMa3apHH CIEIKH MexIy WHOODMHUpPAHH, YeCTHH W IKCJIACLMM CTPaHH, M3NON3BAHE HA TeKyluaTa
ClpaBeMBa CTOHHOCT Ha APYr MHCTPYMEHT, ChC CXO (i{M XapaKTePHCTHKH; aHAMH3 Ha AMCKOHTHPAHHTE MapH4YHH
MOTOUHM MM ADPYTH TEXHHUKH 32 OLICHKA.
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AJIKOH BBJITAPHA EOO/
MOSICHUTE/IHHU BEJEXKKH
3a ronuHaTa, npukaousana Ha 31 nexemspu 2008 r.

(BeHuKH CyMH ca B XMIJISAH J1eBa, OCBEH aKO HE € YNOMEHATO APYTO)

16. ®HAanCOBH HHCTPYMEHTH (ITPOABLIKEHHE)
PLKOBOACTBOTO HA ,,A1KOH bbarapusa” EOO/] cunTa, 4e cripaBef/IdBUTE CTOHHOCTH Ha GHHAHCOBHTE HHCTPYMEHTH,
KOHMTO BKNIOUBAT [APHYHH CPEACTBA, THPrOBCKHU U /IPYrH B3€MAHHA, JHXBOHOCHH 3a€MH W NPUBJIEYEHH CPCICTBA,

THPrOBCKH U APYFH 330BJKEHHUA HE CE OTIHYABAT OT TEXHHUTE 0anaHcoBH CTOIYU-IOCTH7 ocobeno ako Te ca ¢
KPAaTKOCPOHYEH XapPaKTEp UK NPUIOKHUMHUTE JUXBCHH IPOLUECHTH CC IPOMEHAT CNOpe/ Na3zapHUuTe YCAOBHA,

17, CouOurusa cjiea parara va 6ajganca

He ca wacTenunu CuOMTHA CAEA AaraTa Ha ONaHCa, KOMTO Ja Hajiarar AOUBJIHHTENHH KOPEKUMH H/MIM
OMOBECTHBUHHS BBB QUHAHCOBUA OTYeT Ha JpyXKEeCTBOTO 3u rOAHHATA, IpUKT04Balis Ha 31 nekemspu 2008 r.
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