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fo4t4unnnr AoKnaA sa 4efiuocrra na "BAPHA n/loA" Afl, rp.BapHa 3a 20L4 ropnna e h3rorBeHcbr'nacHo vt3AcRBaHAara Ha q/|' 33 na 3axoHa 3a cqeroBoAcrBoro, qn, 189 p,ntn,,:247 otTuproscxrn3aKoH' xa 6aea aHa'^h3 Ha pa3Bhrhero, na3apHoro nphcbcrare, o6qecrBeHara, MaKpo h Mh*pol4KoHoMhqecKara cpeAa, QrxancoBo - t4xoHoMhqecKoro cbcrof,Hhe xa flpyxecrBoro za 2o!4 r.,nepcneKrhBt4Te 3a pa3BhThe.

11.03.2015 r.
rp.Bapna

J4gnununreneH Ahpe



fo4nurxrnr Ao*raa sa AerHOCrra ua "BApHA n/roA" AA, rp. Bapua sa 20t4
np,er or creera HA flhpe*rophre Ha cBoe 3aceAaHhe, npoBeAeHO xa r.1 nnapr
npoToKOn.

11,03.2015 r.
rp. Bapxa

IIpe4ce4area xa
Cueera Ha flhpeKrophre:

e o6cu4ex n
5 r. n orpaaeHo B

(Maprax M



oPTAHU3AUUOHHA .bOPMA

..{pyxecreoro e BnhcaHo eTtproecxrn petHcr-bp xtmAreuqnF no BnhcBaHhflra c E14K 103106697.

cDupma:

Cedonut4e:

Adpec Ha ynpoeneHue:

"BAPHA nnOA" AA

rp, BapHa, yr.Axa4ennrx Kypuaroe L

rp.BapHa, yl,Axa4emrx Kypvaroo 1.

tlpedmemuadeiluocm: BapHa nnog" ArQopraHrasupann3BbprJrBa rbplxr4r4Ha4efiHocrcnpecHh 14

npepa6oreHh n"no4oBe h 3eneHqyl{t4,xpaHlrenHr croKh, qBern h cBbp3aHil cra3h 4efinocr vcnvru-
cKnaAoB14 xnaAnnHvl n,4oll-114, TpaHcnoprH14, arenrrilna h MapKerhHroBa 4qfinocr, aM6ana>K,
pas$acoaxa, naKeralK, orAaBaHe Ha HeABhlKr4 Mvt r4Morv 3a Llenhre Ha 4efrHocrra Ha ApyxecrBoro.

Co6cmeeuocm: .(pyxecraoro e:
100% - qacrHa co6creeHocr;

Kanuman: ,{pyxecreoro e c Kannran 52 7Og neBa, pa3npeAe,reH 52 7Og 6p. nonnneH Hn aKL+1v1 c
HOMhHanHa croiiHocr t/egnn/,fleB BcflKa e4ua. ocHoeH14 aKL1140Hepil ca:

E/lflPOM AA - 28 080 6p,axqr,r n nnn 53,27%o

cnbHLlE crAPA 3AfopA TpEnA EooA - 20 045 6p.ax4nvr nnn 38.03%

Opeouu Hq ynpaeneHue: flpyxecrooro e c E4HocreneHHa Qopnna Ha ynpaBneHhe:
Ctaer Ha AhpeKTopfiTe B cbcraB:
Mapnn Berhxoe Mrree, ETH 57j_0051226-llpegceAaren na C.{;
14so KaMeHoa l-eoprrea, EfH 690922g7g3;
Trxonnrp klaaFtoe Mhrea, EIH 5810101229;
AH4pe il H h xorae e Bacr,rlee, Ef H 7 404011.063 ;
Pocrqa Hhxonaesa Krpnaoea, EfH 620209g337;

fi ce npeAcTaB.nflBa oT

AH4pefi Hilxonaee Bacunee, El-H 74040r.1063 hgn-urnrreneH
AhpeKrop

lluqeusuu, paspew u men H u
30 Ocba4ecmeneaHe Hq

deiluocmma; v4ocrooepeHre N9 PcT- 11, h3AaAeHo or c PeueHre N9 32/ 11..1.0.2007 roAhHa or
,{tpxaeHara KoMt4ct4ff no croKoBt4 6opcr h T-bp}Kl4qa.

Knouoee: ,Qpyxecreoro HffMa perhcrpilpaHil K,floHoBe

Ceupsouu nuqa: .(pyxecreoro hMa orHolxeHile Ha cBbp3aHo nhlle
npeAnphFrhn - aKqhoHeph:
"Eanponn" AA, vt "lpaQrr tanepv,, EOOrq, ,,|_l,KE,' M

KoHctanrrH r Enega Xonpurtr' Ap,.

cbc c,neAHhTe

v ,,CBern Caerr



xAPAt{t E p u cr u KA n a ge rt n o nta
Oct,qecreneaHara or ,,BAPHA 

nnOA,'A.Q ocHoaHa 4efiHocr e:. rbplKht4Ha 4efiuocr;
o orAZrBZrH€ Ha He48h)r{hMrA VIMOTV|3a L{enr4Te Ha 4efiHOCna Ha Apy}KecrBoro.

Peanuzwpaunnr o6eru npopynryn/ ycnyn, sa 2or4 r, cnpsMo 20L3 r. e KaKro c^eABa:

Budoee npodyxtqun / ycnyeu
xun.ne.

2074 2013
raeM cK,naAoBe

1336 1,494
laeM Mara3hH14

956 9s2
lpuxoqvl or Apytv YcnYtv 169 56
rpl4xoAr or noraceHr cr4e6Hil B3eMaHhR 0 0

lpyrh nphxoAt4 55 30

PeanNrnpan o6enn npoAy x4na 2Ot4 /21tr 3 r.

Peanusnpauhre npilxoAh no BilAoBe npo4yKr{hn / ycnyrn or 4efiHocrra sa 201,4 f. cnpnMo 2013 r. ca
KaKTO CneABa:

xu/1,n3,
PeonusupoHu npuxodu om deiluocmma

2014 2073
npnxoAV TbpiKhule 25L6 2532
Apyrh 0 0
nphxoAh oT AVXAI4 826 750

Pe a,n h 3 H pa H h n p taxoAll or,q,e il H o crra ZOLA /2 O 1 3 r,

r;iil4

X lr:11:.

r1 p r,rx04 t.1 Tr,p11 r( u_I(] AlJyfM flphxollt, ol ./lhx13r,1



lTonumuqecKu pucK

9neHcrao na Staraprn s EaponeilcKt4F cbro3 e Saxrop, xofiro rapaHThpa MvlHVlManHo BnnnHne HanonhrilqecKnfl pl4cK' Halrqrero Ha no.nhrhtlecKr KoHceHcyc no Bbnpoca sa go1nuxaBaHe HaHallhoHanHoro 3aKoHoAarencrBo Ao roBa Ha crpaHilTe or EeponeficKhn cbro3, KaKTo h npeMaHeroor crpaHa na Etnrapnn Ha peAhqa MexAyHapoAHr4 aHfaxhMeHrr 4eficraar cbu_{o B nocoKa Ha
HaMa'nRBaHe Ha nonhrrqecKilff phcK, B xontexcra Ha re3h rBbpAeHhR, no.nHThqecKLrffT pt/cK ce
ol{eHFBa Ha cpeAeH.

Bonymeu pucx

BanyrHrnr pilcK nph c-b3AaAeHrre r 4eficreau{h KbM MoMeHTa ycnoBl'n e cBeAeH Ao Mt4HunaHvl
HrBa, oqeHFBa ce KbM MOMeHTa KaTO H]4CbK.

14uSnouuoneH puctl

PeaaHara Bb3Bpau-{aeMocr Ha nHlecrv\vllra Ao ronnMa creneH ce onpeAenn or rH$naqrnra.
Hrao Ff a nuQna4na:

20!2 r. 2O73 r. 2OL4 r.

3.0% 1.6% 0.9%

Ha 6asara Ha nocoqeHrare rlraQpra oL{eHRBaMe ruQnarlroHHr4n pl4cK Karo cpeAeH, Ho Karo Qaxrop,rr14ffTO pO.4ff Ct4 OCTaBa oT 3HaqeHHe,

Pucx om nua4eHguoHHu pexcuMu

,{efinocrra Ha,,BapHa nao4"A..0, e npeAMer Ha nhqeH3hpaHe cbr,flacHo 3axoHa 3a croKoBl4Te 6Opcr rrbpx14u.la' !pyxecraoro pa3nonafa c raKbB nhL{eH3. Ktnn MoMeHra oqeHFBaMe pilcKa or
,n h LleH3iloH H n pe>#,t4Mt4 KaTO H l4CbK.

Apyeu pucKoee, cebpsaHu c enunHuemo Ha ocHoeHu MaKpou*oHoMuqecKu eaxmopuflosruasar4oro ce HHBo Ha 6espa6orrqa r orpaHhqeHhre nepcneKThBhre 3a
,rKoHoMr4Kara ca npeAnocraBKh 3a Bb3H14KBaHero Ha AonbnHnrenHn phcKoBe,
B'nilflHhero Ha Maxpol4KoHoMhL{ecKrre Qaxropr/ KbM Aarara Ha cbcraBFHe Ha orqera.

M u xpou xou oMuq ecKu pucKoee

pacTex Ha

cBbp3aHh c

Ompacnoe pucx
Ktnn nactosu{14R MoMeHT Ha il3rorB'He Ha roAr4u,.n' AoKnaA oL{eHFBaMe orpacnoBrR phcK Karo
cpeAeH.

TexuonoeuqeH pucK
He ctqecrayBa rexHonortaqeH pficK.

cDupuen pucx
Hnnna QrHaHcoB pr4cK 3a Apyxecraoro. Kt^n Aarara Ha il3rorBflHe
AOXOAh ca AocTaT-br{Ho AoKa3aTe.ncTBO Ha TBbpAeHheTo,

Ha AOKnaAa feHephpaHhre



cDuxaucoe pucx

QhHaHcoBl4ffT pl4cK Ha ApyxecrBoro oLleHRBaMe Karo Ht4cbK.

lluxeudeu pucx
Hileoro Ha nphBneqeHhfl Kanhra,n 

'a 
cnoco6nocrra 3a noKprBaHe Ha HacpeqHh n,nar4aHilfi Ha

,,BapHa nnog" A,{ ca na HhBo, onpeAennr4o nv1lltl1Ht4fr p14cK Karo M14HhMa.neH, Toea ce Bil}KAa h or
n3tltAcne{nre Koe0hqheHTh 3a pa3nrqHilTe BhAoBe nhKBr4AHocr, nocotreHh no HararbK B AoKnaAa.

Qeuoeu pucx
Btrpeuno $rpmerure pa3xoAh Ha ,,BapHa nnog"Ap,ca onrhMh3 upaHl il cBeAeHh Ao Ml,iHr4ManHo
Hheo' HaeA Ht4 orHoueHL4fl, B Kohro ce HaMhpa ,,BapHa nnog" A.{ ca cto6pasenr c na3apHrre
L{eHoB]4 paBHh[{a r TbpceHe, Karo ca HaAeXAHo AoroBophpaHV n -apalTvlpaHn. Ha 6asara Ha re3h
TB-bpAeHilfl' KaKTo 14 Ha aKThBHo npoBelKAaHara or crpaHa Ha Ptxoeo4creoro nonnrm{a Ha
KoHrpon,4paHe Ha p,cKa ,Qpyxecreoro oL{eHR L{eHoBLlR phcK Karo Hl4cbK.

Pucx cetpeaH c napuuHun nomor
flaprvHlre norolll4 /axogaury/ ca perynnpHr,r. Ktnn MoMeHra Ha cbcraBRHe Ha AoKnaAa phcKoBere,
cBbp3aHh c naphqHilR noToK ca MilHrManHr.

Kpedumeu pucx
Kpe4rren pilcK KbM MoMeHra He cbu-{ecrByBa.

hneecmuquoHeH pucK
hHeecrrqroHeH phcK KbM Aarara Ha cbcraBffHe Ha Hacronr4t/n AoKnaA He c-bu-lecrBvBa.

PezynamueeH pucK

.[eilHocrra Ha Apy]KecrBoro e BK.npqeHa B perynarrBeH pexhM, ctr4ecreyea Bb3Mo]KHocr 6t4er.qra
npoMeHh, cB-bp3aHh cbc 3aKoHoAare.ncrBoro Aa cb3AaAar orpaHhqeHhR cnpRMo cbu-lecrByBau{hre
KbM MoMeHra ycnoBVA, B Kol4ro QyHxrlraoHrapa Apyxecreoro, Pr4cxrr ce oL{eHFBa Karo cpeAeH.

Pucxo6e, cebpsoHu c npodyxmume u ndsopume
,Qefinocna Ha Apyl*ecrBoro He npeAnonara Hanuqve Ha raKbB pr4cK.



2073 e. ca xaxmo cnedeo:

N floxasaren14:
2014

ro.quHa

20't3

roAuHa

2014t2013

croitoct npoqeHT
1 QIHaHcoB peByrrar

1737 1 855 118 -6,4%
HereH pagMep Ha npr4xoAnre or npo4ax6ut 2516 zcJz -to -0.6%
Co6creeFt Kanhran

1 BB50 17 110 1740 10,2%
flachail (ArnrocpoltH14 14 KparKocpo\.tH14 ) 649 663 1Ata -2.1%

5 O6qa cy&ra Ha arruenre
1 9499 17773 ttzo 9.7%

6 llpuxo4ra 3342 3282 60 18%
7 PasxoA14 1411 1221 190 15.6%
B KparxorpafiHh arrnen

1 6309 1 4508 180'1 12A%
9 PasxoAn sa 6rAeu.ln nepnoAn 0 0 n 0.0%
10 Hafl taqFth xparxorpqixra arrr,teh (B-9)

1 6309 1 4508 1 801 12 4o/o
11 Kparrocpoqn n 3aAlnxeHilF 579 594 15 -2.5%
tz KpaTKOCpOrtH14 B3eiilaHhff IJOJ/ 1 2006 163'1 13.6%
'13 Kparrocpoqnr,t Sr,tnhncoBil aKT,4Bu n 0 0 0,0%
14 flapnqnn cpeAcrea 2672 2502 170 6.8%
15 flnarrrvra cyMa npe3 nepfioAa oa noracrBaHe

Ha Abfl rocpoqHt4 SaAbnxeHilF
0 0 0,00/o

16 Teryulil saAunxeHufl (1 1 +1 5) 579 594 15 -2.5%
17 CpeAna nannqnocr na uarep!4aflHure 3anach 0 0 0 00%
18 Cpe4Ha HanhqHocr Ha B3eMaHiltra or KnheHTil

h AocraBqhLlu no rFXHara orqerHa ctorinocr 362 305 57 18.7%
'1 9 | Cpe4na HanilqHocr Ha 3aAbnxeHilFra KbM

I Aocraeqilqhre h KnheHr[ 417 445 -28 -6.3%
20 CyMa Ha Aocraexhre 0 0 0 0.0%
21 Spoi Ha AHhre e nepnoAa JOU 360 0 0.0%

Pegra6unnocr:
22 KoeQ. na penra6nlnocr Ha npnxoAnre

or nponax6r (1/2) 0,6904 v, t Jzo -0.0422 -5.8%
23 KoeS. na penra6urnocr Ha co6creeHht

rannran (1/3) 0.092 1 0.1 084 -0 0163 15,004
24 KoeS. na penra6hriHocr na nacuame (14\ 2.6764 2.7979 -0.1215 -4,3%
za KoeS. Ha xanltrannbaqhn Ha aKrilBt4re (1/5) 0.0891 0.1044 -0,0153 -14,6%

Ederrueuocr
zo KoeQ. na eSeKTrBHocr r.ra paexo4ure (6/7) 2.3685 2.6880 -0.3194 -11 ,9o/o
27 KoeS. Ha e$exrileHocr na npraxoAr,tre (7/6) v.1zzz 0.3720 0.0502 13.5%

fluxeugtocr
28 KoeQ. na o6qa nilKBl4AHocr (10/1j 28,1675 24.4242 J. //z+JJ 15.30/o
29 KoeS. Ha 6upga rnrehAHocr (12+13+14)t11 28.1675 24,4242 a Tnee 15.3%
30 KoeS, na r.resa6aBHa nt4KBltAHocr (13+14)/16 4.6149 4.2121 0.4027 9.6%
3'1 KoeS. Ha a6conrcrHa nuxeh4Ftocr (14116) 4 6149 4.2121 0.4027 9,6%

(DnHaHcoea

32 KoeS. xa ShHaHcoea aeroHorn-tocr (3/4) 29,0447 25.8069 3.2377 12.5%
33 KoeQ. ria gaAnuxHnnocr @B\ 0.0344 0.0387 -0.0043 10411

O6purqaeuocr Ha MareouanHtare )arKorpaiH

;
34 Bpeuerpaene Ha eAuH o6opor

e aw (17"21/2) 00 0.0000 00%
36 KoeQ. na saerocr na naarepuanHhre sanacu (17/2\ 00 00 0.0000 0.0%

BsaN,raHhn H noraccBaHe
37 l-leprao4 na cu6npane Ha B3eMaHytara

or KrneHrn a p,nn (1,8-2112) 51.8 43.4 8.4316 19.4%
38 flepno4 Ha noracflBaHe Ha 3aAbflxeHilffTa

KbM AocraBqilL.il4 B AHt4 (19.21/20) 0.00 0.00 0.0000 0.0%



flpnxogra, pa3xorqn ra SrrHaHcoB pe3ynrar
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1 DCD
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20t4 2013
Koe0. Ha 0nHaHcoea aerononnHocr (3/4) 29.0447 25.8069
Koe0. Ha saAnbNFtrlocr (4/31 0.0344 0.0387

OuHaHcosa aBToHoMHocr

3( Q96p

20 (000

10.0000

0 000n

2014 20L3

Koe0. sa penra6rarHocr na npr.txo4ure or npo4ax6r 0.6904 o.7326

Koe0. Ha penra6ralHoct Ha co6creeHAA RanATal, 0 0921 0.1084

Koe0. na peHra1nnnocr na nacilBhre 2.6764 ) aaao



Penra6rnnocr

3 (rD0D

2 50D0

2 DODO

1 SDQD

1 DtrDC

D 5tJDt]

C ODCD

EKrE$ Hi
petraDunorr ra
np !liLrAfiTe tT
np r4;rvli r (1/J)

nfioer{, Ha

p eltaE ul rc cr ra
rn b crs el f1R

vannai (1/1J

@l{o e4 Ha

p eueb lr lo cr la
N;10 HAIT P

2014 20t3
Koe0. sa eOexrtaBHocr Ha pa3xoAure (6/71 2.3685 2.6880
KoeQ. Ha eOexrneHocr na npnxogme (7/61 0.4222 0.3720

E$exrusuocr

3.{lni)0

?-500r)

2.!0!t

1.5Al30

1 ASDF

rl 9000

O IDUO

20r4 2013
KoeQ, na o6r4a nHKBhAHocr 28.1675 24.4242
{9g0rHq 6tpsa nhKBhAlrocr 28.1675 24.4242
KoeQ, na He3a6aBHa nvlKBt4lHocr 4.6149 4.2121
KoeQ. Ha a6conrcTHa ,hKBh.qHocr 4.6149 4.2121
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flnxe14nocr

30 0D(lD

25 trDtrD

2D D[]DI]

1 5 D0D0

1D DtlD|:]

5 DtrD0

tt 0D0D

r lio erf rlr o li qa
Jll.lN8H/lH0 r:T

ei{oe{r ra Irp:
-nnv.eIAHDCr

! F.O PQ HA

re:;r6 agHlr
Jlilt{8XAH0 CT

urnsLl Hir

aB r.E tr trJr Aa

trAKAVAHO I:I

Or nocrilrHarrTe 0HHaHcoBo-hKoHoM14rlecKil noKa3arenh e BhAHo,
"4eilcraaqo". ,l,pyxecrBoro HRMa Heo6xoAl4Mocr t4 HaMepeHhe AarryBcTBhTenHo pa3Mepa Ha AeilHOCTTa Cil.

(neao)

2014 201 3
1 8850000 1 71 1 0000

52709 52709
hMyu{ecrBeHa qroilxocr xa 1 axurR 357.62 324.61

l4nnyqecrseHa crofiHocr Ha 100% or co6crBeHHfl
HAnura/t,.'IeBa

2014 zoL3

qe npeAnpnnrileTo e

otpaH|/'g|l t4nn HaMa,4h

HnnyuqecreeHara crofiHocr Ha ApylKecrBoro sazo:4 r. cnpflMo 20L3 r. e KaKro cneABa:

17110

r1.



l4nnyqecrseua crofinocr na tr axql,tfl, .fleBa

2014 201.3

CTPYKTYPA HA YN PABNEHNE U NEPCOHATI
O pe a n uso 4u oH Hd cm pyKmy p o :

t{pyxecraoro ce ynpaBnRBa or cteer Ha AhpeKTopn, vte6pan or 06r4oro ct6panre. creerbr Fra
*hpeKTopr4re ce cbcroh or ner q,neHa c MaHAar or rpl4 roAt4HV. or qneHoeere Ha creera ce ns6rpavlsntnuvteneH AhpeKTop' Tofi il3''bpr.xBa oneparrBHoro ynpaBneHhe Ha ApyxecrBor o n npvnara B3errrepelleHrff or 0614oro ct6panre h or Cteera Ha AhreKToptlre:

Vlzntnnnt en e H Ah p e KTo p

fa.cqeroeo Av'tren TexHrqecxr
ceKpeTa p

Ptxoeo4nren
rpyna

,,l1oprnepn"

flrpexrop aa

Bpb3xa c

hHBecThTophTe

3annecrxrx
rn.cqeToBoAt Ten

En.rexHnx

lloprrepr

Xurnenuqvt

O6cnyxear4
nepcoHa.n



Crpyxrypa Ha nepcoHana no Karerophh

KareropHn

O6,4",a.r*
20L4 20L3

37 37

1

fl p[no]K H 14 cne\na nhcr n

Keann$rqrpann pa6oran4u

4 4

0 0
A

4
TpaHcnoprHh cpeAcr8a

1

qh B ce,ncxoTo cTonaHCTBO
1

I rrrL^v^odlrn(pnqnpdHn paooTHIqh

flowroqeH nepcoHa,
21 21

4 A
yt^ytA 3a Hace/4eH4eTO, OXpaHa h T-bproBhfl

1 1

PaanperqeneHHe Ha nepcoHana no Karerop nvt sa
201.4r,

lTpoueeodumenHocm Hd mpyda

lTpouseodu menHocm na mpvda
fON/1H14 2014 2013
cpeAHocnilcbqeH cbcTaB 37 37
peanv3npaHt4 npvxoatA 3342000 3282000
peanr3hpaHh npHXoAt4 I 1 ntr,ue 90324 88703

Il poH:eo.qure/t H ocr H a rpyAa
(nocrurnaru nphxoAr4 cnpEMo ! nuqe or cpeAHocnncbqHnR cbcra' Ha

nepcoxana)

! 1t100

sn!n!
B0!00

nBnfn

8?rJn0

13



Peuma6unuocm Hq mpydo:

Penma6unnocm Ha mpvda
toAuHtA 2014 20't3
cpe,qHocnilcbqeH cbcTaB 37 5t
cphHaHcoB pe3ynTaT 1737000 1 855000
Sruancoa pesynrar l'1 nnue 46946 501 35

Pexra6rntocr H<1 Tpy4a
(nocrrrxor Sxxaxcoe pe3ynrarrnpRnno 1 anqe or rpeAHornh€brrHr4fl qbcraB

HA nep€oHaral

5 I Clrlcl

50Dt-11.)

4ElitcD

48r-lC]r.)

4I0t-ltr

4ncilt,
45D{rD

l'lsdpuxxa Ha edHo nuqe om cpedHocnucb.tHun cbcmae Ha nepco*ana
ne80

Hadpaxxo ua edno nuqe om cpednocnucb.tHtln cbcmqa Hq
nepcoHdno

toAnHh 20t4 2013
nepcoHan 5T 37
B'b3HarpaxAeHrR lr ocrrypoexn * 38229I 361102
h3Ap'blHKa Ha L rhqe, nB. 10332 9760

+ Om omqemo ga npuxodume u pozxodume

I,4sdptx<xa na 1 nut4e on1 nepconana (ne)

104D0
10300
1{120c

101 D0
10000

S]SDD

sfiD0
DTCr(]

DS00
s5D0
9400



neeo

r43ApblKKa Ha eAHo nhqe oT nepcoHara
2014 2013

10332 9760
n pohseoAhre,4Hocr Ha rpyAa (cnpnlno peanhghpa HHre nplrxo4ra) 90324 88703
penraonnnocr Ha rpyAa (cnpnruo Qunancoe peaynrar) 46946 50135

100(100

ElDODO

SDl]DO

TADAD

6DCID(r

SODOD

,10D00

300D0

2Cr0!D

1 DODO

0

E r1?llp txfiil H3

EAHD ntlqB !1
nep tD Hin a

,HOCT Hi
rl yA< rnpF[{D

F ea r il3 tlp aHH

TB nprirdAl!

neao

20L4 20L3
h3ApblKKa Ha eAHO nhqq oT nepcoHana 1.0332 9760
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H AW HO rcCn EAOBATEaCKA n q/BBO n HA AE n H OCr

flpes 2014 r. ApyxecrBoro He e pa3BfiBan o 4eilcteua, cBbp3aHh c HayqHoil3c.rteAoBare.flcKara LlpasaofiHa 4efinocir.

roAnuEH OUHAHCOB OTqET
(pazecnenue)

,Qpyxecreoro BoAn c8oero TeKyqo cqeroBoAcrBo 14 14310186 eilHaHcoBfiTe cil orqerh BcborBecrBile c 13ilcKBaHrflTa Ha 3axoHa 3a crleroBoAcrBoro r Haqrona nHrrTe craHAaprr 3a
$rHaHcoer orqerh Ha Ma.flKh n cpeAHV npeAnphnrhn /Mex4yHapoAHhre craHAaprh aa QrHancooooruutauef , npherh or Eop4a sa Mex4yHapoAHt4 cqeroBoAHt4 craHAaprh.

14uQopnnaqraffTa, npeAcraBeHa ete SrHaHcoBr4t orrrer orroBapR Ha c.neAHhre h3[4cKBaHhR:c paa6rpaeMocr;
. yMecTHoCT;

. HaAeIKAHOCT;

o cpaBHhMOCT,

ctrnacHo hgl4cKBaHl't'ra Ha 6tarapcKoro 3aKoHoAare,ncrBo Hacronu-{hre ehHaHcoBl4 orqerh ca
il3rorBeHh h npeAcraBeH4 e 6tlrapcKh neBa, 3aKp-brneHh Ao xnnn1a. or L nHyapra 1999 r. .neBbr e c
Qraxo'rpaH Kypc KbM eBporo B cborHorrenne l EUR = 1,955g3 BGN.

onepaqrrre c L{yxAecrpaHHa Banyra ce orqhrar B ,neBa no o6uenH v1A Rypc, npilno}Kr4M B
AeHR Ha il3BbpLuBaHe Ha cAe,nKara, llaprvHnre no3vluvltl B tiy)+qecrpaHHa Banyra ce oruilTar B,qeBano 3aK'4lot{l4TenHnA Kypc Ha 5HE na Aarara, xbM KoffTo e h3TorBeH 6aranca. Kypcoarre pa3nt41n,
npo[3Tr4qal4h or re3il onepaL{h14 ce orqhrar a orqera 3a npilxoAl4re fi pa3xoAhre,

flpyxecraoro HflMa AoroBopr4 3a KpeArr, no Kol4ro Aa e nonyqaren.
ApYru or cbl4ecrBeHo 3HaqeHl4e 3a ApyxecrBoro pa3FcHeHrF ca onoBecre Hn B npvlnoxeHilero K-bM
I o At4wlnn 0h Ha Hco e orqer.

BNtffiU Cb6t4tt4n, KouTo cA HAcrbnunn cnEA MTATA, KbM KOITO E CbCTABEH
roAn u H nf,T ou HAHCO B OTt ET :

Cle4 4arara Ha c-bcraBRHe Ha roAhulHl4R ehHaHcoB orqer He ca Hacrbnh,nlA Bax<Hvl ct6utvn.

AOnUtHurEnHA nHOOPMALIUI no qEAA HA !n.n7A n un. 247 OT Tbproilcflnf,
SAKOH

hHQopnnaqrn sa npr4o6vlrlre A npexBbpneHr npe3 roAhHara co6creeHh aRqAAi
[f pes ro4rHara He ca r3BbpueHr npexBbp nflHvln Ha au1ir4v,

Foduwuu ebSHazpmrcdeuun e nea(I Ha qneHoeeme Hq cbeemume co KoKmo cnedeq:Ctser Ha AhpeKropilre:

[o4ruuo Bb3HarpaxA eHVe, nB.

MaprH Belhxos Milrea - fipe4ce4aren 25 964,05 24 967,45
fi Hhxonaee Bachaee -gaeH n Uznanp.

Pocrqa Hrxo/taeBa Krpnsoea - gnen 25 gg2,O5 24 967,45
Tnxonnrp l4eaHos Mrree - glen 25 864,05 14 867,45
14eo KalneHoa leoprvt ea - gleH

24 867,45
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flpaeama Ha qneHoeeme Ha cbeemume da npudo6ulqm oKquu u o6nueaquu no dpyxtecmeomo:
B Vcraaa Ha ,,BapHa nnog" Afl ca 3anetHann ycnoBtlfl, Ha Kohro rpn6aa Aa orroBapgT

q.fleHoBere Ha Craeta Ha AhpeKTopilre.
flpes orverHara QrHaHcoaa 201_4

npugo6unn N He nphrelKaBar npnKo ilnh
ApyxecrBoro.

to4nHa, qneHoBe Ha cbBeTa Ha AhpeKTophTe He ca
Lfpe3 cBbp3aHV AV\a noBeqe ot 25% or Kanhra,qa Ha

vqacmue om cmpoHa Hd qneHoaeme Hq cbeemume B mbpeaecKu dpyxecmea Kdmo
HeoepaHuqeHa omzoaopuu cadpyxHuqu, npumertaaaHe Hd noeeqe om 25 Ho cmo om Konumono
ua dpyzo dpyxcecmeo, KaKmo u yvdcmuemo uM 6 ynpdeneHuemo Ho dpyzu dpyxcecmea unu
Koonepoquu Kamo npoKypucmu, ynpaeumenu unu qneHoee Ha cbaemu:

qneHosere Ha Cteera Ha AhpeKropilre, npeH3 6paun na o6qo ct6panre or 30.06.20 L4 r., ca:
1. Mapnx Benhxos Mhres, EfH 571005!226,llpegceAaren na Cfl

H EOTPAH Hr{ EFtO OTTOBOPEH CbApv}KH hK:
ET MApt4H MI4TEB - nPOAIKEKT MEHI/AIKMbHT _ 1.OO%.

AKqI4OHEP C2s % h noBEt{E OT KAnHTA/|A t-tA C/|EAHl4TE TbprOBCKh APy}HECTBA:
T4HBECT KEnhTb/t MEHI/AiI(MbHT OO4 _50%;
l/HBECT KEnhrbn KoHcv/lr EooA - 50% r{pE3 hHBECT KEnilTb/t MEHt4A}HMbHT OO,l;
Tt4M EAA - 50% rlpE3 LIHBECT KEnhTb/t MEHh!)KMbHT OO4;
Tl4M EOOA - s0% 9pE3 14HBECT KEnhTb/t MEHh!XMbHT OOA;
5A/IAHC ENhT EOOA - 50% I{PE3 14HBECT KENhTb/I MEHI/4}I{MbHT OOA;
ApMt4 t-pvn EooA - s0% rlpE3 14HBECT KEnhrb/t MEHt4A)+(MbHT OO!;
TIlM CEKIOPUTI/' AKAAEMh EOOA - 50% qPE3 hHBECT KENhT-b/IMEHI44XMbHT OOfl;
KOHKOPA OO4 - 4g%9pE3 hHBECT KEnhTb/t MEHl/flH{MbHT OO4;
BAPHEHCKA KOHCy/|TAHTCKA KOMn AHnfl oop,_38%;
TOPTFA OOp,-26%;
KEnhrb/l MEHI/A)KMbHT AAC]4q -2s% rlpE3 hHBECT KEnhrb/l MEHt44iKMbHT OOA.

ynPABhTEfl h qIEH HA CA
xt/MhMnoPT A4 - tl/lEH HA vnPABhTE/|EH CbBET t4 n3nbAHUTE/tEH !hpEKTOp;
L{EHTPANHA KOONEPATTIBHA SAHKA A4 - qNEH HA HA43OPEH CbBET;
uKE rpyn EAA - qnEH HA HA!3OPHEH CbBET;
T4HBECT KEnhTb/l MEHh!h(MbHT OOA _ Vt-lpABl/TElt;
hHBECT KEnhTb/t KoHcy/tT EooA _ vflpABktTE/l;
BAPHA nnOA A4 - qnEH HA CbBETA HA At4pEKTOpVITE;
cnoPTEH KOMn/IEKC BAPHA AA - nPEACTABhTE/l 14{AEH HA CbBETA HA AhPEKTOpVITE;
rpAohT f AnEpn Eoo! - vt-tpABt4TE/1;
AXIAAEF' AA - qnEH HA CbBETA HA 4hpEKTOpI4TE;
IOIO I.IJAE/IA AA - NPEACTABI/TEN N qNEH HA CbBETA HA ALIPEKTOPVITE;
T4HBECT KEnilTb,n A4 - Z3nbnHhTE,tEH 4t4PEKTOp
cApy)t{EHt/E "CnoPTEH K.fly6 Tt4M,' _ V|lpABt4TE,rt;
cAPvif{ E H t/ E " cn o prE H Kr y5 no 6oi1{t4 713 KyCTBA Tty' M,' _ Vt-l pAB t4TElt ;
CA PYH( E H h E'' Eb,fl I-APC KA KAPATE K I/ O KYI.U I4 H O EAE PA4h fl '' - VfI PA B hTE,I ;
cApy)t{EHt4E ',K.ny6 no AEpoShKA T14M _ K.nAC', _ ynpABl4TE/t.

NPOKYPhCT B YNPAB/IEHhETO HA APYrh APYH{ECTB AVNU KOOflEPAI{hh:
TklM EAA - nPOKyPI4CT

2.Aeo KanneHos feoprree, EfH 690922g7g3, vnex Ha Cfl

ynPABhTEn h qnEH HA CA
t_lK6 A4, E14R831.447150 _ 

'.1/tEH HA HC;
x il M h M n o PT A4, EIAK 0006275 19 -q,n E H HA yc v1 lt3nbilHt/1TElt E H ! h p E KTo p;
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qK6 fPvn EAA, El4K 121749t39 - rl/tEH HA VC;
14HBECT KENHTbN KOHCYNT EOOA, ETIK 103050543 - YNPAB V|TEII;

I/HBECT KENilTA/I MTHT4XVbHT OO4, EI4K 103045368 _ YNPA BArEfi;
t/ H B Ecr K E n hrbll AA, 83 1541 7 34 - v3nbnHIAT EIEH.I t4 p E KTo p;
BAPHA UCTENTC MEHI4A}KMbHT EOOA, 2O33O32OO - YNPABhTE/I.

AKI-lho[-lEP c25 % H nOBEqE OT KAnhrA/tA HA CnEAHI4TE TbPTOBCKU ,qpy]KECTBA:
BAPHEHCKA KOHCYNTAHTCKA KOMNAHhfl OOA, E14K 103060548;
TOPT|A OO4, El,tK 103536374;
t4HBECT KEnfiTAn MEHt4AiKMbHT OOA, El4K 103045368;

3" Trxorurp hsaHoe Mhree, EfH 5g1ol.0!22g, tnen ua Cfl

AKqI4OHEP C25 % r noBEt{E or KAnhrMA HA CnEAHhTE TbproBcKH APyXECTBA:M14-sOOA-68%;
BAPHEHCKA KOHCY/ITAHTCKA KOMNAHTfi OO4, 103060548 _38%

ynPABl4TE/t h qnEH HA CA
MAflK - KM A4 - q/IEH HA CbBETA HA AIIPEKTOPI/TE h NPEACTABNflBAI]-I;
BUTJ4 CIA AA - qTEH HA CbBETA HA AIIPEKTOPI/TE il NPEACTAB/IflBAII-I;
BAPHA nnoA AA- qnEH HA CbBETA HA AT4PEKTOpVITE;
M14 - s ooA - vt-lPABt4TE/t;
BAPHEHCKA KOHCY/ITAHTCKA KOMN AHV|N OOA - VIIPABI4TE/I;
I.|A5/IA TO/IO BAKNhHO AA _ qTEH HA CbBETA HA ATIPEKTOPVITE;
nPhcrAHl/ll]E.4ECnOPT M - h3nbnHilTE/tEH AllpEKTOp il nPEACEAATE,I HA CbBETA HA
!hPEKTOPIzITE;
Bb/lrAPcKA KOPA6HA KOMnAHilfl EAA - qnEH HA CbBETA HA AtlPEKTO1UTE il npEACTAB/|flBAL!;
NAPAXOACTBO Eb/ITAPCKO PEI.IHO N/IABAHE A4 - qNEH HA YC il NPEACTABNfiBAU].
NPEACTABNRBAUI,,Sb,NTAPCKA KOPASHA KOMNAHhR" EAA B HC HA APY).I{ECTBOTO.
NOPT_ SANqZK AA - NPEACTABNRBAII-I,,Eb,NrAPCKA KOPASHA KOMNAHhfi" EAA B C4 HA

ApyIKECTBOTO h npEACTAB/tfl BAU.I;

KOPA6OPEMOHTEH 3ABOA OAECOC AA - npEACTABnffBAt!,,Eb,n[ApcKA KOPAEHA KOMnAHhfl" EAA
B CA HA,{PVXECTBOTO;
r.uA6/tA MApflHA AA - qnEH HA CbBETA HA Al4pEKTOpI4TE;
6b/l TApc KA I O T14 CTt4 r1 HA KO M nA H Vn EOO A_ Vt-l pA B t/TE.fl ;
noPT hHBECT EOOA - VflPABt4TE.fl;
qEHTPA/|HA HOOnEPATI4BHA 6AHKA AA - 4llPEKTOP HA qK6 A4 - K/|OH BAPHA 7t pEt-LIOHA/tEH
M E H l4All(bP 34 CEBE pO h3TOq HA 6b/t fAplzlfi ;
T4HBECT KEnhTb/t AA, 831541734 _ npEACTABnRBAUI.

4. Poo,rqa HHxonaeea Krpnaoea, EfH 620209g337, vnex xa Cfl

YNPABhTE/I h II/IEH HA CA
BAPHA nnOA A.q, Ey.[cTAT 103106697,911EH HA C4,

5. Ax4pei Hhxoraee Ba*rres, ErH 7404011003 - h3nb.nHhreneH AhpeKrop

ynPABl4TE/t h qnEH HA CA
BAPHA NNOA A4, EY,flCTAT 103106697, N3NbNHVTE/IEH 4I4PEKTOP;
14 H KOM EpC EOOA, 1,48044242_ VflpABhTE/t;
M ftcTpA/l EM EOOA, 1.0381452r_ VFtpABhTE/t;
EA/|AHC EnilT EOOA - ynPABt4TE/t.
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Cxnpqeuu npes 2074 e. om dpyxcecmeomo doeoeopu no .tn" 240 6 om Ttpeoecxun soxou':
HRma cxnoqeHH TaKhBa AoroBopr4.

OUHAHCOBU NHCTPVMEHTN

o,tHaHcoehre hHcrpyMeHTh xapaKreph3rpar a4HBecrv\tloHHilTe HaMepeHhff Ha ApyxecrBoro: peanHI
nHBecrv\t+t+ B Apyrh ApylKecrBa vntA He+Bvlx<v1Mv1 vlMorvl/ KaKTo 14 LleHHh KHhxa (an4tn ufnnn
o6nuraquu) n pa3nnq+V QrnaHcoer AephBaril (onlr,l4r4r BapaHrh, Qnvepcr, cvAt-l r Apyrh).

l-lpes 2014 r.,{pyxecrooro He e h3no,n3Bano QrHaHcoor4 14HcrpyMeHTh.

cDuuaucoea nonumuKcl no omHouteuue QuuaHcoeun, qeHo6un, xpedumuun u nuxeuduun pucK u
pucKo Ha ndputlHun nomoK,

ohHaHcosara no.nhrhKa Ha Apyl*ecrBoro Kacae cnoco6xocna My Aa:
o r3nb.nHffBa 3aplbnlKeHhflTa cv HaBpeMeHHO;
. peann3t4pa 4o6pa ct6rpaennocr Ha B3eMa HVAra;
. reHepilpa nprx:oAt4, a oTTaM U neuan6a;
o th H a Hch pa n p ho phTeTH o K,n oq o B v tAHBeCTn\r4OHHtA n pO e KTh;
. Aa hHBecrrpa B peHTa6unuu vlBecrvL\nv1:

ohHaHcoeara norrhrhKa orqura annlHnero Ha KrpqoBh saxropr xaro:
. Mex{AyqhpMeHhTe B3eMaHilfl H 3aAbn}KeHilR;
. ct6rpaemocr Fta B3eMaHhHTa;
o 4eHoBa nonvT4Ka;
. TlpfoBcKa nonvll]./'Ka;
o no.fll4ThKaTa Ha xeA)+{hpaHe
c AaHbqHa nonvluta H no,fl3BaHero Ha AaH-brtHr o6lexveHrR;
. nnaqaHe Ha caHKLll4H;
o rexHo,no rhq Hara o6es neqeHocr Ha ApylKecrBoro;
. crttMynvpaHe h perynhpaHe Ha npoh3BoAcrBoro r norpe6aeHilero;
o na3aph 3a peanh3aqhff Ha npoh3BeAeHara npoAyKl{rn / npep,naranvre ycnytuI;
. KoHKype HTocnc,co6Hocrra Ha ApylxecrBoro;
. 83 a I MoorH o tre H hF c Qr H a H co so-K peAHTH h J4Hcr vlTy t_\v1v1 ;
. AbplKaBHh cy6c:vgun 3a noAnoMaraHe Ha 4efinocrra;
o pa3BhThe Ha MelKAyHapoAHhTe OTHO|UeHhfl.

OHHaHcoeara nofl hrhKa BK.rtrcqBa cneAHhre nphHq,hnH j
. crpLtKTHo cna3BaHe Ha 4eficraaqoro 3aKoHo4arencrBo;
. MoHl4Topl4Hr Ha Knptloer QrHaHcoBh noKa3are.flLt;

' o6e3neqaaaHe Ha MeHTAXMbHTa c QrnaHcoBo - cqeroBoAHa hHeopMaqhfl 3a B3eMaHe Ha
pelueHrff;
o cBoeBpeMeHHo ocfirypnBaHe ua Heo6xo4rMtre QrxaHcosn pecypct4 3a pa3Bilrre Ha Apyx{ecrBoro
n ph Bb3Mo)f{Ho ua i-rg ro AHu y cnoBvlfr;

' eSexrraHo hHBecrtlpaHe Ha pa3nonafaeMr4Te pecypcra (co6crae Hn n npvBneveHr,r);

' ynpaBneHhe Ha Kanl4Tana v aRTVBATe Ha ApyxecrBara (exaovrreaHo H nphB,neqeHhre xanuranu\;. QrHancoao o6egneqaBaHe Ha cbxpaHeHilero il npocnephrera Ha Apyrlxecreoro,

1- tl/I. 2406' (11 Ll,4eHoaere Ha cbBerhre ca AnbiKHr4 Aa yBeAoMFBar nilcMeHo cbBera Ha AilpeKTophre, cborBerHo
ynpaBhTenHilt CbBeT, KOTaTO Te rnu cB-bp3aHh c TRX n|4Lla cKnrcqBaT c ApyiKecTBOTo AOfoBop, KovlTo k3lk3ar h:a-bFt O6hqaiFtara
uy 4eilnocr hnh cbqecrBeHo ce orK,noHflBar or na3apHilre yc,noBhfl.

(2) !,oroaoprre no al.1 ce cK.rto\rBar B'b3 ocHoBa Ha peuJeHhe Ha c-bBera Ha AhpeKTopzre, cboreerHo Ha
ynpaB/Te,nHhfl cbBeT

(3) CAenxa, cl{.nloqeHa B HapyueHhe naan,2, e 4eilcraurerna, a,rrhqero, Koero r e cK.ntoqh.no, Karo e 3Hae.no il.nh e
Mor'4o Aa y3Hae, qe ,hncBa raKoBa peueHhe, orroBapt npeA Apyxecroro 3a nphLt14HeHhre BpeAh.
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N E P C N E KT U B U 3 A PA3 BT''T T/T E

,,BAPHA -nnoA"AA e eAhHcrBeHoro croKoBo rbplxr4r4e or raxbB rvrauqa6 Ha rephropt4flra Ha
ceaeponsrovHa Starapnn, N't6utqilFTa Ha pbKoBoAcrBoro e Aa sana3vl ra3r cBoR nh4epcKa
n03hqrR Karo npeAnaraHhre or ApylKecrBoro vcnyil4 orroBapFT Ha eeponeilc(t/1Te n3ncl{BaHhfl.
Mucuata Ha Apyx(ecrBoro e cto6paseHa c na3apHhre vcnoltllh HyxArre Ha 6ilsFreca,

OcHoeHa 4efiuocr a rlplxt4t4Ha 4eilHocr c npecHh t4

t_114/ xpaHhTenHV croKn il qBeTR n

tvt - c(naAoBu xnaAun1n nnouJvt,
ThroBa 4efiHocr.
0814, TbproBcKl4, XnaAt4nHV Vl

aAMh H l/tcTparvgHu nnot4t4.
Crporrencrso nnn cqenlu c HegBilxl4Ml,1 vlMorv 3a L{enilTe Ha

Aefi Hocrra Ha ApyxecrBoro.
4K5 A4;
3l-13.Q Apnneerl
"f1vla4vrvl" Ap,,

"Bl4rena Her" EOO,{

,,Eylrapnn04" EOO..{,

,,BapHa o6opor"EOOfl,
Beprra Marc3nHV ,,CEA",
,,6TR" AA,,,14Bo KoMepc 98" OO[,
,,Eoponno4" EOOA,

,,ly'nrep qrrpyc" OO4, Apyrr
O6xearbr Hu

llo4A-upxaHe Ha h3rpaAeHa rbproBcKa Mpexa,

Rnveutvt

flasapex o6xear

VnpaeneHuero Ha,,BapHa nnog,, A4 He

ApylxecrBoro. C'uxpaqeHhn Ha nepcoHan He ca
HacoqeHI xtnn no4o6pnBaHe ua rHQpacrpyKrypara

cMflTa Aa npoMeHF ocHoBHara 4eilHocr Ha

npeABrAeHil. Ycnnvtata Ha pbKoBoAcrBoro ca
h Ha MareprarHara 6asa,

u3nbnHE'HuE HA nPOTPAMATA gA npunArAHE tlA MilKAytlApoAHO
NPU3HATUTE C'TAHAAPTI4 3A AOEPO KOPNOPATUBHO YNPABNEHNE

,,BapHa nAoA" Afl ranna paapa6oreHa h nphera or Ctaera Ha AhpeKTophre l'lporpama
3a npnnaraHe Ha MexqyHapoAHo nph3Haril npaKThKt4 3a Ao6po KopnoparhBHo
ynpaBneHhe' TaEu nporpaMa e cto6paaeHa c 4elrcrear4ara HopMarfiBHa ype46a v
MelKAyHa poAHO nph3Harhre n paKTh K14.

flpes rannrHa.flara 201'4 r.4efiuocrra Ha C.{ e 6nna B cborBercrBile c npherhre
npvq\nnv, \env n 3aAaqh Ha nporpaMaTa.

Axqnoneprre Ha ApylxecrBoro ca HaBpeMeHHo yBeAoMFBaHr orHocHo Aarara,
M8croro 14 AHeBHhfl peA Ha o6u4oro ct6paHre, KaKTo h ca pa3no natann c nb.nHhF o6erur
rHQopnnarlrfl 3a Marepvannre no AHeBHhn peA Ha cr6paHrero.

llepro4nvnara rnQopMaqhn, B-brpeuHara ranQopnna\nA n AonbnHhre.flHa raKaBa ca
npeAocraBFHh peAoBHO Vl B 3aKOHHO ycraHoBeHhre cpoKoBe Ha KOH, 505 J4

h H Becrh qhoHHara o6u4nocr.
flpe4ocrannHara r'rHQoprvraqwn e 6una roqHa h h3qepnarenla, Karo Marepvan11Te ca

npeAocraBFHil no pas6rapaeM HaqhH 3a BceKh aKLp4oHep h noreHllha.neH hHBecrhroo.
Mex4nnHNTe orqerh c-br4o ca r,r3rorBflHl4 il npeAcraBRHh B cpoK.
3ace4anrnra Ha ctaera Ha AhpeKrophre Ha ApyxecrBoro ce npoBexAar B

cborBercrBhe c npilerhre npaB.Ana 3a pa6ora Ha ApylxecrBoro. Ha sace4aHn1ra Ha C!
20
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perynnpHo ce aHann3npar nocrhrHarhre QrxaHcoott pe3ynrarh c L{en etrp,euen KoHTpon il
ynpaBneHne Ha noreH\t|anHn phcKoBLl Qaxropn, oKa3Bal4h BnnAHAe ua Aefixocrra Ha
ApyxecrBoro" Tesm peueHhR ca h3K.nloqhre.nHo BaxHh 3a MeHhAXMbHTa H? ApylxecrBoro,

flpe4er41 B'4r{Ko ropeh3noxeHo, cteerbr Ha AhpeKropr4Te Ha ,,BapHa nno4,, Ar{
cqhra, ve flporptaMara 3a npnnaraHe Ha MexAyHapoAHo nph3Harhre craH4aprr sa 4o6poKopnoparhBHo ynpaBneHhe ce cna3Ba h m3nb,flHflBa t4 ApyxecrBoro ce ynpaBnsBa B
cborBercrBhe c HopMarhBHhre n3nc(BaH4fl, C MelKAyHapoAHo npr{3Harhre npaKThKh h
npo3paqHo no orHoujeHhe hHTepechre Ha aKL{hoHephre Ha ApyxecrBoro. ,
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AOnUIHUTA]HA nHOOPMNInn gA 2074 e., cbr.nacHo flprnoxeHre Ns 10 or HApEfl6A
Ns2 or 17.09,2003r.

7' huQopnnar4HF, AaAeHa B crofiHocrso h xo.frhqecrBeHo h3pax{eHhe orHocr-ro ocHoBHhre
KarerophH croKh, npoAyKTH nfnnu npeAocraBeHAycnvrl, c nocoqBaHe Ha rexHhR Aan B nphxoAhre
or npogaxoh Ha eMhreHTa Karo qf,no n npoMeHhre , Hacrbnnnl npe3 orqerHara erHaacoBa roAhHa
- TOBa e noco'{eHo B HacTof,r4hn AoKnaA"

2" HxQopnnaLlhR orHocHo nphxoAhre, pa3npeAeneHl no orAenHhre Kareroph u gehuoctn:
OcrqecroneaHara or "BAPHA n^OA,,A,{ ocHoeHa 4efiHocr e:

- Tbpxl4ulHa 4eilHocr;
- orAaBaHe Ha HeABHXT4 Mn nMorv 3a Lr,enilre Ha 4efinocrra Ha ApylKecrBoro,

Pearraupanrnr o(ienn npoAyKqh' /ycnyrn za 201,4r. cnpffMo 201,3 r.e KaKro c,neABa:

3' l4HQopnnar-1h' 3a cx.fipqeHh ro.neMA cAen.u h raKhBa or cbr4ecrBeHo 3HaqeHre aa gefiHocrra Ha
eMhreHTa - npe3 2014 r. HflMa cK.noqeHh raKhBa cAenKr

4. hxsopnnaLrhf, orHocHo cAen*hre, cK/r*,qeHh MelKAy eMhreHTa h €Bbp3aHh
nHlla' npe3 orqerHhfl flephoA, npeAnoxeHAf, sa cKn0qBa${e Ha raxhBa cAenKA, KaKro u cAen}<Al
KoHTo ca h3BbH o6uqafixara my 4efinocr hnh cbu{ecrBeHo ce orK.noHnBar or na3apHhre yc.noBhf,, no
KOI4TO eMHTeHTbr nnn Hefago Abu{epHo Apy}KecrBo e crpaHa c nocoqBaHe na croiltocrra Ha
cAenKhre, xapaKlrepa Ha cBbp3aHocrra H BcRKa rxsopnna4rn, xeo6xo4rnna sa oqeHKa Haera4eficrerero Bbpxy SrHaHcoeoro cbcroflHhe Ha eMhreHTa _
flpee 201-4 r. npo4bnu{aea 4eficrenero Ha cbr4ecrByBal4hre AoroBopil 3a HaeM c,,1lK6,,AA.
cxnhcqeHrre AofoEroph 3a 3aeM c,,E.[npoM" Apr, ,,fpailnr fanepvl'EooA 14 ,,cee:Tv. Caetr KoHctaHrrH r
Elesa XonpnHr" Al] ca no4po6no onrca uu et.9.

5" h'Soprvraqhf, 3a cu6urna h noKa3are nu c neo6w{aeH 3a eMhreHTa xapaKrep, hMau+h cbl4ecrBeHo
BIAAHAe Bbpxy 4efinocrra MY' A peana3hpaHhre or Hero nphxoAh h h3BbpueH u pa3xoAn;ol{eHKa Ha
BnAAHnero hM Bblpxy pe3ynrarhre npe3 reKyu.{ara roAHHa - npe3 201,4 r. HRMa raKhB a ctlttun n
noKa3arenr c ueo6mqaeH xapaKTep,

6' hu$opnnaq[A 3a cAenRA' BoAeHh hseu'6anaxcoBo - xapaKTep v 6ngaec L{er, nocor.rBaHe
Qruaxcoaoro etepleficrBhe Ha cAenKrre Bbpxy 4efiuoctra, aKo phcKbr A non3we or re3h cAenKh cacbqecrBeHH 3a eMHTeHTa h aKo pa3KprBaHero Ha ra3h r,rnQopnnar4r,rfl e cbr4ecrBeHo sa ol{eHKara Ha
srxaxcoeoro cbcro'Hr4e Ha eMhreHTa - npe3 201-4 r. HflMa raKhB a cAenKn,

7' huQopnnaq'A ita AnnoBH yqacrh' Ha eMHTeHTa,3a ocHoBHhre My nHBecra4tl.A B crpaHara h Bvyx6rHa (s qexxr KHhlKa, Qrxancoer hHcrpyMeHTh, HeMarep AanHu aKTABA n HeABu>t<AHnn rnnorr),
KaKTO U AHBeCIAIUATe B AAnOBn L{eHHh KHh}Ka h3BbH HeroBara hKoHoMhqecKa rpyna u
h3rot{H14f-lHre/HavnHrre Ha $rxaHcrpaHe -npe3 2013 r.ApyxecrBoro e npr4o6 uno roo %o ot xanutana
Ha ,,hHKoMepc" Eorcr{ v ,,Mvcrpan EM" EooA. LleHara ua npugo6uBaHe e 5 xvtn.,i.tB.3a scnxo. [1pes
201'4 r. HffMa npr4Acl6heaHe Ha Apyrh AAnoBV yqacrh' t4 HoB, t.HBecrvtwt'.

8' hH0opnnaqh' o'HocHo cK.npqeHHre or eMhreHTa, or Hero*o Abu{epHo Apyx{ecrBo Hnh ApyxecrBornafixa, B KaqecrBo'o HM Ha 3aeMononyr{are.nh, AoroBoph 3a BaeM c nocoqBaHe Ha ycnoB,f,Ta no rf,x,BK'fllot{HrerHo Ha xpafiHrre cpoKoBe 3a h3nnaulaHe, KaKro r,r rHeopnnaqhn 3a npeAocraBeHh
rapaHqhh h noeMaHe Ha 3aAbnlKeHhf, - npes 2014 r. HRMa cK.npqeHh AoroBopr4 B KaLrecrBoro Ha

or noraceHh ct4e6nr B3eMaHhff
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3aeMononyqaTe,flLt.

9. hH$opnnaqhn orHocHo cK.nloqeHhre or eMhreHra, or HeroBo Abu{epHo ApyxecrBo hnh ApyH{ecrBo
nnafixa, e xaqecrgciTo hM Ha 3aeMoAarenu, AoroBoph 3a 3aeM, BK,nxlr{hreltHo npeAocraBRHe Ha
rapaHllhh or BcRXaKbB BAA, B TOBa qHcno Ha cBbp3aHA nn|],a, c nocor{BaHe Ha KoHKperHhre vcno}vln
no rf,x, BK.tllot{hrenuo xa xpafiHhre cpoKoBe 3a nnar4aHe, ta qe/tra, 3a Kof,To ca6nnn ornycHarh.

lHQopnnaqrff 3a ornycHarr 3aeMh or,,BapHa nnop,," A.{ xrrvr 3LI2.201,4 foAilHa:

N9 KAHTPATEHTU
3AEM,

na,
AATA HA

CKNIOqBAHE

CPOK IlA
NOTACflBAHE

NnXBA

%
1 |-PAQ t4T t-A/t E:P t4 EOO.A 30000 31,01.2006 r 31..1,2.2015 r, 7%
2 I-PAOl4T TA,l E:P14 EOOA J.l_d55b 09.02.2006 r 3t.t2.20l5 r 7%

BAPHA 14HBECT MM EOO.[ 42000 01.06.2006 r 31.t2.2015 r 6%
4 ,NA3YPEH 6PfiT 91 EOOI 167000 19.03.20Q7 r 3L12.2075 r 10/

5 CB,CB.KOHCTAHTI/H 14 E,4EHA A4 86000 30.06.2009 r, 30.06.2015 r 7%
6 CB.CB,KOHCTAHTI4H 14 E,4EHA AA 115000 11.08.2010 r. 11.08,2015 r 7%

N9 KOHTPATEHTU
3AEM,

ne.
AATA HA

TPAHWA
CPOK HA

NOTACNBAHE
NUXBA

%
1 EInPOM AA 6 740000 10.05.2011 r. 31..12.2014 r 8%
2 EnnPoM AA 60000 20.06.201.1. r. 31-.12.2014 r 8%
3 EInPOM AA 93000 20.07.201.L r 31.72.201.4 r 8%
4 EnnPoM AA 93480 22.08.201.1. r 31..12.2014 r 8%
5 E,TINPOM AA 86100 19.09.2011 r 31'12.20L4 r 8%
6 E,NNPOM AA 84600 19.t0.20rL r 31..12.2014,r 8%
7 ENNPOM AA 80000 !8.1t.2Q1.1. r 3L.12.2014 r 8%
8 EnnPoM AA 88500 19.12.20L1r 31.12.2014 r. 8%
9 ilnPoM AA 89400 19.01..2012 r 31.12.201.4 r 8%

L0 E/INPOM AA 99000 17.02.2072 r. 31..L2.20t4 r 8%
1,r EINPOM AA 74000 2Q.03.2Q12 r 3L.L2.20t4'r B%

L2 EnnPoM AA 10000 26.03.2012 r 31.12.20L4,r 8%
I5 ETNPOM AA 85800 20.04.2072 r 31.12.20t4 r. 8%
L4 ENNPOM AA 8s000 21.05.20t2 r, 31.12.201.4 r. 8%
15 E/rnPoM AA 76s00 t9.06.2012 r 31..I2.20L4 r. 8%
t6 ErnPoM AA 76500 20.07.201.2 r 3I.12.2014:r. 8%
17 EnnPoM M 84000 20.08.2012 r 31.12.201.4 r. 8%
18 ErnPoM M 77100 19.09.2012 r 3L,L2.20L4 r. 8%
19 EnIPOM AA 75000 19.10.201.2 r 31-.L2.2014,r 8%
20 EtnPoM A.q 84000 19.11..20t2 r. 31.12.20141, 8%
2t ENNPOM AA 81000 16.IZ,ZVLZ f . 31.12.2074 r, 8%
11 ENNPOM AA 84000 18.0L.2013 r 31.12.20L4,r 8%
ZJ ETNPOM AA 95000 19,02.2013 r 3L.1.2.2014 r 8%
34 EnnPoM AA 81500 L9.03,2013 r. 3L.t2.20L4r 8%
35 EINPOM A.q 80600 19.04.2013 r. 31,.12.20L4,r. 8%
36 ETNPOM AA 84000 L7.05.2QI3 r 31.1,2.201.4,r. 8%
37 EnnPoM AA 74000 19.06.2013 r 31.12.2014 r. 8%
38 EnnPoM AA 74000 19.07.2013 r 31.12.2014 r. 8%
39 ETNPOM AA 82000 19.08.2013 r 3L.t2.20L4 r 8%
40 Ef nPoM AA 74500 19.09.2013 r 31.12,20L4 r 8%
4t EnnPoM AA 73000 18.10,2013 r 3t.12.20t4 r. 8%
+z EnnPoM AA 80000 19.11.,2013 r 31.12.20!4 r 8%
43 EflnPOM AA 76000 !9.!2.2013 r 31..12.2014 r 8%
44 EnnPoM AA 79s00 20.0t.2O14 r. 3t.12.201.4 r 8%
AE EInPOM AA 92000 19.02.201.4 r. 3I.I2.20t4 r 8%
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46 EnnPoM AA 81000 19.03.2074 r 37,1.2.201,4 r. 8%
47 ErnPoM AA 78s00 17.04.201.4 r 31.L2.20L4 r 8%
48 EnnPoM AA 84000 19.05.2014 r. 3t.r2.2014 r. 8%
49 E/rnPoM AA 75500 19.06.201.4 r 3L.1.2.20t4 r 8%
50 E/rnPoM AA 72000 21.07.2014 r 3I.1.2.201.4 r 8%
Jl- EInPOM AA 80000 19.08.2014 r 31.12.201.4 r 8%
52 EnnPoM AA 73s00 19.09.2011 r 3L.L2.20L4 r 8%
53 E/tnPoM AA 74000 17.10.2014 r 3t.I2.20t4 r 8%
54 EnnPoM AA 83s00 19.71.201.4 r 31j.2.2014 r 8%
55 EnnPoM AA 82000 79.12.201,4 r 3L.12,2014 r 8%

O6u1o: 10 795 436"00 neea

10. hn0oprvraqhn 3a h3no.n3BaHero Ha cpeAcrBara or h3BbpuJeHa HoBa eMho4f, qeHHr KHhlKa npe3
orqerHhn nephoA- npez201,4 f, He e h3Bbp[IlBaHa HoBa eMhcl4fl Ha UeHHh KHhxa,

7r' AHanhg Ha cborHoueHhero MelKAy nocrhrHarhre Snnaxcoen pe3ynrarh, orpaseHh BbB
Qrxarcoenf, orqer 3a OnHaHcoaara roAhHa, h no-paHo ny6arxyeaHh nporHo3h 3a re3t4 pe3ynrarh-
AHarhstr na QrHancoBhre pe3ynrarh noKa3Ba n,flaBeH pbcr Ha neqan6ara Ha ApyxecrBoro.

t2" Auanns h oL{eHKa Ha no.Itt4TnKara orHocHo ynpaBneHhero Ha QrHaHcoaltre pecypch c nocoqBaHe
Ha Bb3MolKHocrhre ea o6cayxBaHe Ha 3aAbnlKeHhfiTa, eBeHTyanHHTe 3annaxh h MepKh, Kohro
eMhreHTbr e npe'qnphen AnA npeAcrol4 Aa npeAnpheMe c orneA orcrpaHrBaHero hM"

,{pyxecrsoro e nprhKntovnlo $nHancoBara 201'4 r. c ne.{an6a -1737 xt/tn. nB. cne4 o6naraHero cAaH-bqfi,
Kol4ro KbM 31.!2.201"4 r. ca B pa3Mep Ha 194 x".nB., ttnv B cpaBHeHhe cbc c-bl4iln nephoA Ha MhHa.nara
foAhHa neqal6ara e HaMa,neHa e a6conorHa cyMa c 1j.g x. ne.

flpnxo4rre h pa3xoAr4Te or 4efiHocrra Ha ApylxecrBoro ca KaKro cneABa:

2014 r, 2013 r.
floxagaren Cynna Cynna

O6r4o nprxoAr4 3342 3282
O6r4o pa3xoAH 1,41I 1221,
Qrn, pes. npeAh o6raranero 1931 2061,
4aHtqr 1,94 206
QhH. pe3ynrar cneA 4aH. o6naraHe 1737 1855

.{aHtqr ,I[OO, a4paeHo ochrypnsaHe, flOp, ,
cMeT ca n,naTeHr B 3aKOHOyCTaHOBeHhTe cpoKoBe.
,{pyxecreoro pa3nonara c QrHaHcoer cpeAcrBa B

o6c,nyxeaHero Ha 3a4bnxeHhRra. 3auaxil orHocHo
HflMA.

a,nrepHarrBHh no 3KnO, AaH'bK crpaAh h raKca

pa3Mep Ha 2672 xvn.nB., Koero o6esne,laaa
o6cnyxaaHero Ha 3aAbnlKeHhRTa KbM MoMeHTa

13' oqeHxa Ha B'bsMo)+(Hocrhre 3a pearh3aqhn Ha hHBecrhqhoHHhre HaMepeHhR c nocoqBaHe Ha
pa3Mepa Ha pa3nonaraeMhTe CpeAcTBa h OTpa3f,BaHe Ha Bb3Mo)l{HhTe npoMeHhr B cTptKT}paTa Ha
QrraxcrpaHe Ha ra3t4 4efiHocr.
Ktm xpan na2o'J'4 r, ApyxecrBoro He Bb3HaMepFBa Aa pean13ilpa HHBecrilllhoHHh HaMepeHhF.

t4. hHQopnnar-1rn 3a Hacrbnh.rth npoMeHh npe3 or'{erHhn nephoA B ocHoBHhre nphHqhnh sa
ynpaBneHhe Ha eMhreHra h Ha HeroBara hKoHoMhqecKa rpyna - npe3 201,4 r. He ca Hacr-bnhnr
npoMeHh.

15. hxQopnnar-1hfi 3a ocHoBHhre xapaKrephcrn*A Ha np,naraHhre
h3rorBFHe Ha QuuaHcoBhre orqerh chcreMa 3a BbrpeueH KoHTpon h
phcKoBe.

or eMhTeHTa B npoqeca Ha
chcreMa 3a ynpaBneHhe Ha



t4nQopnnaqllfi 3a ocHoBHt'tre xapaKrepvtcrtllt4 Ha npilnaraHilre or ApylxecrBoro B npoL{eca Ha
h3rorBnHe Ha QltHaHcoBilTe orqerh chcreMa 3a BbrpeueH KoHTpon il chcreMa 3a ynpaBneHre Ha
pLlcKoBe, ce cbAbplKa a ny6nrxyeaHhre noFcHeHhfl KbM fo4runrn $rHaHcoe orqer3a 201,4r.
.[pyxecraoro h3rorBF rphMeceqHH $rHaHcoau orr]erh. flocae4Hrre ce npeAcraBffr B cpoK B KoMilct4gra
no QhHaHcoB Hap,3op n ce ny6nuxyBar B MeAhrre h Ha a4pec www.infostock.bg ,4 Ha ilHrepHer cafira
Ha Apyxecreoro lvww.varnaplod.bR .

16' httQopnT aqhn 3a npoMeHhre B ynpaBhre/rHhre h HaA3opHhre opraHh npe3 orqerHara dHHaHcoea
roA[Ha - npe3 201t4 r. He ca rastpueHh npoMeHh B ynpaB vrenHnre opfaHh.

t7' hnQoprvraqHfl 3a pa3Mepa Ha Bb3HarpaxAeHrf,ra, HarpaAhre nfnnu no.n3hre Ha BceKh or
qneHoBere Ha yn[raBHTerHhre h Ha KoHTpo.[HHTe opraHh 3a orqerHara Qrnaxcoea roAhHa, nznnareH|
or eMhreHTa h HeroBh AbqepHH ApyxecrBa, He3aBrchMo or roBa, Aann ca 6unn exnrcqeHh B
pa3xoAhre Ha eMhreHTa Anu npon3Thqar or pa3npeAe.neHhe xa neqal6ara, BKnK)qhre.nHo:

a) nonyveHr cyMtA t4 HenapilqHh Bb3HarpaxAeHhff;
6) ycnoaHr,r L4nA p,a3cpoL{eHil Bb3Harpax4eHrff, Bb3H14KHa,4r npe3 roAilHara,

AOpn v aKo Bb3HarpalKAeHheTo ce AbnlKh KbM no_KbceH MoMeHr;
B) CyMa, AbnlKhMa or eM,4TeHTa nnv HeroBl4 Abu{epHH ApyxecrBa 3a h3nnau_laHe

Ha neHch14, o6esqereHrfl npH neHcHoHhpaHe nnv Apytvl no406nra o6esuereHhR,

fo4ruunre Bb3HarpaxAeHHfl B,neBa Ha qneHoBere Ha cr( aa 2or4 r. ca KaKro cneABa:

I oAhr.xHo Bb3HarpalKAeHhe, .[8.
201,4

foA14Ha
MaprH Be,nrxoa Mhree - flpe4ce4aren 25 864,05
AHlpeil H4lo.naeB Bachree -gren uVlzn.pup, 5L 856,10
Pocrqa Hilxoraeea Khpnsoea - gleH 25 992,05
Trxonnrp hsaHoe Mhree - gneH 25 864,05
lzleo KaMeHoa feoprrea - tlneH 25 864,05

ltnfKuuu cyMt'1 or eMfiTeHTa 3a hsnnar4aHe Ha neHcilr, o6esr4ereHI4n npl4 neHcfioHhpaHe vrnu Apytvl
no4o6rr o6esr4ereHrff KbM Kpan Ha orqerHilfl nephoA HnMa.

18' 3a ny6nnuunte ApyxecrBa - rHQoprvraqhf, 3a nphrelKaBaHh or r{.neHoBere Ha ynpaB ATenHAre A Ha
KoHTponHHTe opraHh, npoKyphcThTe n BAcwAf, pbKoBoAeH cbcTaB aR:JyA Ha eMhTeHTa, BK.nloqhTenHo
aKqHhTe, nphTex{aBaHh oT BCeKH OT Tf,X noOTAenHo h KaTo npO4eHT oT aKqhHTe oT BceKh K.flac, KaKTo
h npeAocraBeHh HM OT eMhreHTa onl{Hh Bbpxy HeroBh L{eHHH KHh}Ka - BAA U pa3Mep Ha qeHHhre
KHhlKa, Bbpxy Kovlro Ca yqpeAeHA onqnli're' qeHa Ha ynpalKHflBaHe Ha OnllhhTe, noKynHa qeHa, aKo
hMa TaKaBa, h cpoK Ha OnqhHTe.

Vnpaerrenuhre opraHh Ha ApylxecrBoro He nphrelxaBar al\n14.

19' hx$opnnaqmn 3a H3BecrHhre Ha ApyxecrBoro AoroBopeHocr% (exnrcvrrenno A cne1
nphKnpqBaHe Ha SrHaHcoeara ro,qrHa), B pe3ynrar Ha Kohro e 6rger4 nephoA Morar Aa HacrbngT
npoMeHh B nphrexaBaHhF orHochreneH AAn aR4AA nnu olnnraqnr or Hacrof,u{H aKqlo1epn AnA
o6n rraquoHeph- Ftff Ma ra H$opnna qran 3a ra KH Ba AoroBopeHocrt4.

20' hxQopruaqhf, 3a BAcAtrA cu4e6xr, aAMhHhcrparABHunnnap6utpa)KHl,t npoh3BoAcrBa, Kacaeu{h
3aAbnlKeHHA AnA B3eMaHhR Ha eMhreHTa B pa3Mep nafi-nnalxo 10 ua cro or co6crseH nA MV Ran4Tani
axo o6ulara crofinocr Ha 3aAbnlxeHhflTa h.rrh B3eMa HAATa Ha eMhreHTa no Bchr{Kh o6paeyeann
npoh3BoAcrBa HaAxBbpnn 10 Ha cro or co6creexhR My Kanhra.n, ce npe4craen r,rHQoprnaqhR 3a BcRKo
npoh3BoA'crBo noorAe/lHo - HFMa B4cnuP| ct4e6nn, aAMhHhcrparnBlvl vnn ap6rrpaxnr
npoil3BoACTBa, Kacaeu{fi 3aAbnXeHhA lLn\ B3eMaHilfl Ha eMnIeHTa B pa3Mep nafi-nnanXO 10 Ha Cro Or
co6crseHhn My Kanrran.
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Ilpomexr B qeHara Ha aKqhHre Ha ApyxecrBoro:

Bapua-n*os All {4VS / tfpl0D)

f',,]ilI*s?K| fpnrfflr:u lleHqtr enllrnrxe KrHcatc"fa H,)BltHil u-lrr0qltita 0r,terij KOtr$IUIEiril,r

23 flHydpti 2015 tS t$ t48 000

npoQnil $np?# I

AnFflny Oto

l0ltl

VPL0DI Ltl.$:.2(1i - Lj,1l,2ttl,i. - !reera rptili.ti,.a

OTi 11j o Z$i4ffi ,Qo; i 31 1

285,00

Aar Crn 0K Aen

15,12,1014 LrTfl 285,00 t,tfrL Ze5-00 f.1a(r -S5S0-.,Tt

':rirrlr.rsh*"?i1i

iilrcErl! rl,nDlR
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