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YAJEH/UKBP JUBEJIOINMBHT EOOJ]
CYETOBOJIEH BAJIAHC
31 JEKEMBPH 2016 1.

Ipn. KkbM 31.12.2016 kbMm 31.12.2015
AKTHBH
AbarorpaiiHn AKTHBH
JbaroTpaiiHyu MaTepHaTHi aKTHUBU 5 10 10
M HBeCTHIIHOHHHA UMOTH 6 2,107 2,222
[IpetocTaBeny 3aeMu Ha CBbp3aHH JTHIA 9 356 355
2,473 2,585
Kparkorpaiinn aktusu
Teproscku u apyru BzeMaHus 8 11 18
[lapiuHu cpejicTBa M €KBHBAJICHTH 10 189 176
200 194
O0mo aKTHBH 2,673 2,779
COBCTBEH KAIIUTAJI U TACUBH
Kannran u pesepsu
CoOcTBeH KanuTan 11 5 5
Hepasnpenenena neuanba (3ary6a) 564 447
569 452
AbJAroTpaiiHi NacuBH
bankoBu 3aemu 12 - 1,946
JlepuBaTuBHU GUHAHCOBH MHCTPYMEHTH 7 - 43
TBproBeku U Apyru 3a1b/KeHUs 14 9 10
OtcpoueHH JaHbYHH NACHBH 13 31 26
40 2,025
Kparkorpaiinu nacusn
TBproeeku U JApyru 3aab/KeHNsA 14 74 67
3a/ibJDKEHH 110 KOPIOPATHBEH JaHbK 1 2
JlepuBaTUBHH GUHAHCOBH MHCTPYMEHTH 7/ 46 44
bankosu 3aemn 12 1,943 189
302
O6mo nacuBH 2327
2,779

Feopmoc%a TOILYJI0C—

-

dumunoc Ederpatomnyioc -Yipasuten
LLD2. 2017
Codmusa, bearapus /

[Ipunoxennsta na ctp. 7 - 29 ca HepasleiHa 4acT OT HACTOSIIMA DUHAHCOR OTUET.

~——



YAJIEHIKBP AUBEJOIIMBHT EOO/
OTHYET 3A BCEOBXBATHHSA 1OXO0/JQ

31 AEKEMBPH 2016 .

Hpua. 2016r. 2015r.
[Tpuxonu ot Haemu i | 357
Jpyru npuxoau 15 47 61
Pazxonmm 3a ne#HOCTTAa OT WHBECTHIIMOHHH
HMOTH, TeHepHpaIIH J0X0H OT HaeMH 16 (219) (211)

407

AJIMHHHCTPaTHBHH Pa3xo/1d 17 (168) (166)
BpyrHa nevan6a 231 241
OuHaHCOBH NTPUXOIH/Pa3Xxo1n 18 (101) (75)
[lewanba npenu oGnarane ¢ JaHbIM 130 166
Pasxon 3a manbim 19 (13) 17)
[Teyan0a cnen obnaraHe ¢ JaHBIN 117 149
Hpyru BceoOXBaTHH NMPUXOAH(pa3xon):
Xe/UKHpaHH TapHYHH MOTOLM - -
O6m10 BceoOXBaTeH I0X01 32 TOAMHATA 117 149

(

CLCTaBiTEH Ha/®O:
AntoH Pus \

- Pauo &7 Uik 00/
®ununoc Ederpaionyoe -YnpaBuren 1 /

11.02.2017 r:
Codus, brarapust

[Mpunoxenuarta Ha cTp. 7 - 29 ca HepazfenHA YacT OT HACTOALINSA HUHAHCOR OTYET. 4




YAJIEH/UKBP IUBEJOIIMBHT EOOJ
OTYET 3A IPOMEHUTE B COGCTBEHHS KAIIUTAJI

31 JEKEMBPH 2016 1.

Cauano kbpm 1 Snyapu 2015 r.
BceoOxBaTeH JI0X0

[leuanba 3a rojauHarta

Pa3znpenenenn AMBUIECHTH

Q6mo  BceoOXBaTeH  J0X0H  3a
roauHara

Canno na 31 Iekemspu 2015 .

Camao kM 1 aayapu 2016 1.
BceobxBaTeH 10X0/1

[leyanOa 3a roguHara

PasnpeneneHu IMBHACHTH

O6bmo  BceoOxBaTreH  J0X04 34
roauHaTa

Canno Ha 31 [lekemBpu 2016 r

OcHoBeHn JApyru pesepBH Texymu Oomo

KaNHTA [leuantn
= 1,542 1,547
- 149 149
- (1,244) (1,244)
- 115 135
- 447 452
- 447 452
- 117 117
- 117 117
- 564 564

11.02.2017 r.,
Codwus, brarapus

®dununoc Edcrparomnynoc -Yupasuren

[MpunoxkenusTa Ha ctp. 7 - 29 ca HepaszenHa 4acT OT HACTOAILMA (PHHAHCOB OTHET.



YAJIEHKBP JTUBEJOINMBHT EOO/
OTHYET 3A NAPUYHUA ITIOTOK
31 AEKEMBPH 2016 1.

Hpni.

ITapuden norok ot aefiHocTTA

[Tewanba (3aryba) npeau gaHbuHO oOnaraHe

AmopTuzauus 5,6
[Tpuxoau ot 1UXBH 18
Pazxonu 3a nuxsu 18
Ilewan6a /3aryba Ha cnpaBeyIMBa CTOMHOCT Ha

HeXe/UKMpaHH (HHHAHCOBH HHCTPYMEHTH

ITapuunu cpeacTBa reHepHpaHu OT AefHOCTTA

W3menenne Ha B3eMaHHATA

M3MeHeHHe Ha 3a1bIKEHUSTA

[Inatenu nanbIyU

Heten nmapuuen noTok ot aeifHocTTa

Iapuyen NOTOK OT HHBECTHIIHOHHA JeiiHOCT

[Tokyrka Ha AbATOTpaiiHUA aKTUBH

[Tonydena nuxsa

[TonyyeHu nanbIH

[IpenocraBenu 3aemu 22

Hetrnu MapHYHH IOTOLH OT UHBECTUILIHOHHA JEMHOCT

IMaprynau moTonu ot pHHAHCOBA AeiiHOCT
[Tonyuenu 3aemu

Wsniatenu 3aeMu

H3niaTeHn TMXBH

[Inamanus no nepuBaTHBH

HeTHu napuunu noTomu ot UHAHCOBA I€HHOCT

HerHno YBEIHYECHHE Ha MapH4YHH Cpeacrsa H
MNAPpHYHH €eKBHBAJICHTH

ﬂapuq}m CpeACTBA H MNAapHYHH €KBHBAJIEHTH B
HAYa/10TO HA roaAdHarTa

Ilapuvnan cpeacTBa H MApHYHH eKBHBAJIEHTH B Kpas 10
HA roAHHAaTa

@®ununoc Egcrpatonynoc -Ypasuren
11.02.2017 r.
Codus, Bearapus

[Tpunoxenusta Ha cTp. 7 - 29 ca Hepa3enHa YacT OT HACTOSLIMSA (PMHAHCOB OTUeT.

2016 1. 2015 .
130 166
115 116
(3) (52)
144 158
(40) 31)
346 357

7 (5)

13 24
) (12)
357 364
(205) (205)
(94) (109)
(45) (43)
(344) (357)
13 7
176 169

176




2.1

YAJIEH/KBP IUBEJIOIIMBHT EOO/
HPUJIOKEHUSA KbM I'OAULITHUSA ®UHAHCOB OTYHET
31 AEKEMBPU 2016 r.

1

Oo0ma nadgopmauus

Yanenmxwsp HuenonmbHT EOOJL (pyx)ecTBOTO) € €JHOJWYHO JAPYKECTBO C OTpaHUYCHA
OTTOBOPHOCT. [[pyKeCTBOTO € yupeaeHo che cenanuine B Pemyonuka benrapus. Peructpupanust
aJipec U aIpechT Ha YIpaBIECHUE ca:

oymn. ,,llap OcBobomuren” Ne 10, et. 3
Paiton Cpenen
Codous, brirapus

Yanenmxbp HusenonmbHT EOOJL yupeneHo cbc cenmanuuie B bbarapus, ce 3aHuMaBa c
HEJIBWKHMH UMOTH B bbarapus. JpyxkecTBOTO IpUTEXaBa Crpajia, KoATo ce OTAaBa 0] HaeM Ha
KIIMCHTU.

Bewuku nsnose na Yanenmxbp JuenonmbsHT EOOJ] ca co6ctBenoct Ha Capon MHBECTMBHTC
OO/, Kumbp.

CuyeToBOIHA MOJTUTHKA

[lo-mony crenBa omucaHWe Ha CYETOBOJHATA TMOJHMTHKA, MpWIAraHa MpU HM3TOTBSHE Ha (DMHAHCOBHSA
oruer. IlonmuTukata e OMia MOCIENOBATEIHO NMPWJIAraHAa 33 BCHYKHU INPEACTABEHH T'OAWHH, OCBEH aKo
U3PUYHO HE € YIIOMEHATO APYTO.

ba3a 3a u3roresine Ha (l)]([HaHCOBHH oT4eT

Hacrosimusit uiHaHCOB OTYET € W3rOTBEH B CHOTBETCTBUE C M3HMCKBAHUATA Ha MEXKIyHapOIHUTE
crangapti 3a ¢uHancoBo orumtaHe (MC®DO), mpuern ot Espomneiickusi cpioz (EC). Hacrosmmsr
(hMHAHCOB OTYET € M3rOTBEH IPHU ClIa3BaHe Ha MPUHIIMIIA HA HCTOpUYECKaTa IIeHa.

Uzroresinero Ha punancoBust otuer chriaacio MC®PO Hanara U3noia3BaHETo HA MPUOIU3UTETHH OIICHKU
U npenmnonokeHus. ChIo Taka U3MCKBA MPH MPHJIATaHETO Ha CYETOBO/HATA MOJUTHKA Ha J[pyXKecTBOTO
PBKOBOJICTBOTO J]a M3MON3BA MPEIEHKU U Mpearnonoxenus. EnemenTuTe Ha (UHAHCOBHS OTYET, YUETO
MpeICTaBsiHE BKITIOUBA [TO-BUCOKA CTEIEH 3a CYOEKTHBHA MPEeHKa U CIIOKHOCT, KAKTO U TE3H €JIeMEHTH,
32 KOMTO IMPEIINOJIOKEHHUITa W OLEHKHTE MMAT 3HAYWUTEIHO BIIMSHUE BHPXY (UHAHCOBHS OTYET KaTO
1510, ca OTJEITHO ONOBECTEHH B Oenekka 4.

HpI/IHIII/Il'l 3a IleﬁCTBamO npeanpusTae

OuUHAHCOBHUAT OT4YeT Ha [[pyXKecTBOTO € M3TOTBEH Ha MPHUHIUIA Ha JCUCTBAIIO IPEANPHUATHE, KOETO
npeamnosara, 4e JIpyxecTBoTo Iie NPObJIXKKH ONEPaTUBHOTO CH CHIISCTBYBAaHE B 0003pHUMO ObeIIe.

IIpe3 2016 r. IpykecTBOTO € peanu3upaio nedanda B pasmep Ha 117 xui. neBa u newantda 149 xum. 7B.
mpe3 2015 r. Kem 31 gexkemBpu 2016 r., TeKyuTe MacuBy MpeBUIIABAT TEKYIIUTE aKTHBH ¢ 1,864 xui.
nB. (2015: TexymmTe mMacMBU IpeBUIIABAT TeKyumuTe akThBu ¢ 108 Xwuj. JB.) U TOBa € pe3yiaTar OT
OaHKOBHSI 3aeM Ha J[py’KeCTBOTO, KOWTO € M3IsUI0 IBIDKUM 1pe3 okToMBpu 2017 r.(6en. 12). bankosust
3aeM ¢ 00e3MeUYeH C MIOTeKa Ha MMYIIECTBOTO, 3aJlOI Ha JIBUKMMHUTE BEIM B3EMAaHUATA, MAPUYHUTE
CMETKH U Jia10BeTe Ha [pykecTBoTO.



2.1

YAJIEH/ZK'BP IUBEJOIIMBHT EOO/J
NPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUHET (ITPOABJIKEHUE)
31 AEKEMBPH 2016 r.

CueToBOAHA MOJUTHKA (IPOIbJIKEHH E)
ba3a 3a u3roresine Ha (PMHAHCOBHSI 0TUYET (MPOABJKEHHE)

IMpunnun 3a geiicTBamo npeanpusTe (MpPoAbLLKEHUE)

Capon JIuMuTHa NOTBBXKIABa, 4Ye IIe NPOABIDKHA Aa HOoAKperns ¢uHaHCOBO YaneHkbp J(MBEIONMBHT
EOO/], 3a na Mmoxke pyXKeCTBOTO /1a M3MBJIHA aHTAKUMEHTUTE CH T10 IBJITOBU W KalKUTaJIOBH Pa3XOJH,
KOraTo T€ CTaHaT U3UCKYEMH.

Capon JlumuTHI TIOTBBPIKIABa, Y€ € B CHCTOSHHE M III€ MPOIBJDKaBa Ja MpemocTaBs Ha'YaleHKbp
HueenonmbHT" EOO/] hvHaHCcOBaTa mojakpena, 3a Aa My MO3BOJIHM Ja MPOABDKY J1a ONepupa B IMepHoaa
oT cieaBaiure 12 Mecena.

Ot ocHoBaBaHeTO Ha JIpyKecTBOTO HErOBUTE COOCTBEHUIIM Ca MPEJOCTABSUTH (PMHAHCOBA MOJKPENa, TaKa
Ye TO /1a € B ChCTOSHHUE JIa MPOIBIKH ONepaTUBHATA cU JeWHocT. Br3MmokHOCTTAa Ha [[pyxkecTBOTO A2
M3IUIaTH 33aJbJDKEHUATA CU M Ja MPOIBIDKU JIa CHIIECTBYBAa KaTo ACHCTBAIIO MPENNPHUITHE 3aBUCH J0
roJisiMa CTerneH oT GUHAHCHUPAHETO, OCUTYPEHO OT COOCTBEHHUIIUTE. AKO cOOCTBEHUIIUTE Ha J[py»KeCcTBOTO
He mpenocTaBsaT GuHaHcoBa nojkpena Ha Yanenmkbp AusenonmbaT EOOJ 1 yripaBieHHeTo He chymee
Jla W3MBJIHM ITUTAHOBETE M JEWCTBUATA OMHCAHHM IO-TOPE, W CHOTBETHO MPHUHIUIBT 3a JEHCTBAIIO
MPEANpHUsITHE HEe MOXKe Jla ObJie MPHIOKEH, TO aKTUBUTE M MAcCHBHTE Ha J[pyKECTBOTO cienBa Ja ce
M3MEPBAT CIOPEN TSAXHAaTa HETHATA pealu3upyeMa CTOMHOCT. Te3u CTOMHOCTH MOXKE J1a CE€ pas3jinyaBat
CBIIECTBEHO OT CYMHTE, IIPEICTABCHH B HACTOSIIHS (PMHAHCOB OTYET, M3TOTBEH Ha 0a3aTa Ha MPHUHIUIA
3a JIEMCTBAILIO PEANPUITHE.

CoOcTBeHMKBT Ha JIpyKeCTBOTO MOTBBPIK/IABA, Y€ IIe MOAMAbPKA CBOSTA UHBECTHLIHS B [pyKeCTBOTO
¥ 4e HacToslmaTta My noimtuka € aa nonacurypu Yanenmksp JuenonmbaT EOO/I, Taka 4ue ma € B
ChCTOAHME JIa TTIOCPELIHE CBOUTE IBITOBE M aHTAKUMEHTHU MO KaluTaJOBU pa3xo/]H, KOraTo Te€ CTaHaT
HU3UCKYEMH, W Y€ W€ OCUTYpH Mojakpena Ha JlpyKecTBOTO, 3a Ja C€ TapaHTUpa, Y€ TO 1€ uMa
ChOTBETHUTE CPEACTBA 3a U3MBJIHEHME HA 3aIbJKEHUATA CH, KOTaTO T€ CTAHAT U3UCKYEMHU.

preonauaﬂuo npujiacane Ha HO6U UBMEHEHUA KbM Cobuiecmeysauiu cmandapmu U pasiacCHenuA, ejesiu 6

cuna npe3 mexKyujus omuemeHn nepuoo

CrnemauTe W3MEHEHUS KBM CBHINSCTBYBAIM CTaHAApTA W HOBH pa3scHEHUs, u3mameHu oT CbBera 3a
Mexnaynapoauu cderoBogau ctangapta (CMCC) u mpuern ot EC ca Bie3nu B cmiia 3a TEKYIIUsS OTYETEH

TIEPUOI;

o MH3menenus Ha MC®O 10 Konconugupanu ¢punancosu ordyetu, MCPO 12 OnosectsiBaHe Ha
asjose B Apyru npeanpuatus 1 MCC 28 UHBecTHIMH B ACOUMHPAHA U CbBMECTHH NpeANPHATHS —
WNuBectunmonnu npennpustuda: [Ipunarane Ha M3KIIOYEHHETO 3a KoHconuaauwus, mnpueru or EC Ha 22

centemBpu 2016 (B cuiia 3a TOAMIIHU ITEPUOIH, 3aII0UBAIIM Ha uiu cien 1 sayapu 2016);

e MH3menenuss Ha MC®O 11 CoemecTHH cnopa3yMeHusi — CUETOBOAHO OTYMTAHE HA NMPHI0OMBAaHE Ha
ydacTusi B chBMecTHa neifHocT — npuetd oT EC Ha 24 nHoemBpu 2015 (B cuiia 3a TOOUIIHU TEPUOIM,

3amouBaiy Ha uiu cien 1 sayapu 2016);
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CueToBOAHA MOJUTHKA (IPOIbJIKEHH E)

ba3a 3a u3rorsine Ha (PMHAHCOBHSI OTUYET (MPOABJKEHHE)

ITvpeonauanno npunazane Ha HOGU UIMEHEHUA KbM CbULECHEYSAWN CHAHOAPMU U PA3ACHEHUA, 613U 6
cuna npe3 mexKyuius omuemeH nepuoo (npooviiceHue)

H3menennss Ha MCC 1 [lpencraBsine Ha GUMHAHCOBY 0TYeTH — MIHMIIMATHBA 32 ONOBECTSABAHE — IPUETU
ot EC na 18 nexempu 2015 (B cuiia 3a TOAMIITHY EPUOAHM, 3aMI0UBAIIH Ha WM ciex 1 ssHyapu 2016);

HN3menenns na MCC 16 Umotu, mamiuHu ¥ cbopb:kenuss 1 MCC 38 Hemarepuannm akTMBU —
MzsacHsBaHe Ha MOMYCTUMUTE METOaM 3a amoptu3aiusa — npuern ot EC Ha 2 mekemBpu 2015 (B cuna 3a
TOJUIIHU NTePUOAHN, 3arouBaIly Ha i cief 1 sayapu 2016);

HN3menennss na MCC 16 UmoTu, MamuHu U chopb:xenuss 1 MCC 41 3emenenue — I[lnomomaitnu
pacrenus — npueru ot EC Ha 23 HoemBpu 2015 (B cujia 3a TOAUIIHU TEPUOIN, 3aIIOYBAITN HA WM cien 1
sayapu 2016);

H3menennss na MCC 19 [loxoau Ha HaeTH jguna - [Inanose ¢ nepuHupanu noxonu: BHOCKH OT HaeTuTe
nuna — npuetu oT EC Ha 17 mekemBpu 2014 (B cuia 3a TOJUIIHN NEPHOMAM, 3all0YBAINM HA WM cien 1
despyapu 2015);

HN3menennss Ha MCC 27 UHauBuayajHd (pMHAHCOBH OT4eTH — MeToa Ha COOCTBEHHMS KaluTal B
WHAUBHAyaTHUTe (PuHaHCcOBU oTdyetH — ono00penn ot EC nHa 18 gexemBpu 2015 (B cuia 3a roguiHu
TIepHOIY, 3amouBaIy Ha uinu cien 1 sayapu 2016);

HN3meHnenuss Ha pa3anyHu craHaaptu ,Illogodpenus na MCPO (uukba 2010-2012)%, npoustuyaiu
OT TOJUIIHUS MPOEKT 3a nomodpenuss Ha MCHOO (MCDPO 2, MCDPO 3, MCDO 8, MCDO 13, MCC 16,
MCC 24 u MCC 38) 0cHOBHO € 11 OTCTpaHsIBaHE Ha MPOTHBOPEUHS M MU3SACHSIBaHE Ha (OPMYIHPOBKH —
npueru ot EC Ha 17 nekemBpu 2014 (u3MeHeHuUsATa ca MPUIOKUMH 33 TOAUIIHHU MEPUOIM, 3aMIOUBAIIU Ha
niu cien 1 gpeepyapu 2015);

HN3meHnenuss Ha pa3aunyHu craHaaptu ,Ilogodpenus na MCPO (uukba 2012-2014)%, npoustuyamim
OT TOJUIIHUS MPOEKT 3a nogodpenuss Ha MCOO (MCDO 5, MCPO 7, MCC 19 u MCC 34) ocHOBHO ¢
el OTCTpaHsIBaHE HA MPOTHUBOPEUMS M U3sCHsABaHE Ha (opmynupoBku — npuetd oT EC Ha 15 nekemBpu
2015 (u3MeHeHHATa ca MPUIOKUMH 33 TOJUIIHU IEPUOAHM, 3a10uBaIy Ha i cief 1 sayapu 2016).

IIpuemaneTo Ha T€3U U3MEHEHUS KbM ChIIIECTBYBAILM CTAHIAPTH HE € JOBENO JI0 IPOMEHU B CUETOBOAHATA
MojauTUKa Ha J{pyx’ecTBOTO.

Cmanoapmu u uzmeHnenusa na coujecmeysawiu cmanoapmu, uzoaoenu om CMCC u npuemu om EC, koumo
6ce ouje He ca 61e371U 6 CUNd

Kem Jartatra Ha 02[06p;[BaHe Ha HaCTOAIIUA q)HHaHCOB OTYECT CJICAHUTC HOBU CTaHAAPTU W MU3MCHCHHA Ha
CBHILECTBYBAIM cTaHAapTH, n3naaeHu or CMCC u npuetu ot EC, Bce olie He ca BIe3H B cHja:

MC®O 9 ®unancou uHcTpyMenTH — nipuer oT EC Ha 22 noemBpu 2016 (B cuiia 3a TOIMIIHY TEPUOIH,
3amoyBaiy Ha uiu cien 1 sayapu 2018),

MC®O 15 IIpuxoau OT J0rOBOPH ¢ KJIMEeHTH U n3MeHeHnss Ha MC®PO 15 “Jlata Ha BIM3aHe B cujia Ha
MC®O 15” - mpuer ot EC na 22 centemspu 2016 (B cria 3a TOIUIIHA IEPUOAN, 3aIIOYBAIIH HA WU CIIE
1 suyapu 2018).
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CueToBOAHA MOJUTHKA (IPOIbJIKEHH E)

ba3a 3a u3rorsine Ha (PMHAHCOBHSI 0TUYET (MPOABIKEHHE)

Hoeu cmanoapmu u usmenenusa Ha coujecmeysamiu cmanoapmu, uzoaoenu om CMCC, koumo éce ouje He
ca npuemu om EC

[Tonactosmem, MC®O, npuetu or EC He ce pasmmuaBaT chinectBeHo oT Te3u, mpuern or CMCC, ¢
HU3KIIIOYCHUEC Ha CICIHUTE HOBU CTAaHAAPTH, U3MCHCHUA Ha CHIICCTBYBAlIW CTAHAAPTU WM HOBU PA3ACHCHUS,
KOHTO Bce otie He ca onodpenu ot EC kbpM narata Ha omoOpsiBaHe HA HACTOSIIHNS (PMHAHCOB OTYET (JaTUTE Ha
BIIM3aHE B CHJIA, IIOCOYEHH IMO-101y ca 3a mbiaute MCDO):

MC®O 14 Pa3yeTu 3a peryJiaToOpHH OTCPOYEHU CMeTKH (B CHJIa 3a TOJUIIHU TEPUOIH, 3aII0UBAIIN Ha
unu cien 1 sayapu 2016) — EC e B3en pemnienne ga He 3am04uBa Ipoileca mo mprueMaHe Ha TO3W MEKIUHEH
CTaHJApPT U JIa U34aKa OKOHYATEITHHUS CTaHIapT;

MC®O 16 JIn3uHr (B cuiia 3a TOAUIIHY TIEPUOIH, 3aII0uBaIy Ha wiu ciex 1 ssayapu 2019);

H3menenne Ha MC®O 2 Ilnamane Ha 6a3aTa Ha akuuu — Kiacuguiupane U u3MepBaHe Ha CACIKU Ha
0a3ara Ha aknuu (B CWJIa 3a TOJIUIIHY ITEPHOJIH, 3aNI09BaIIy Ha Wi cien 1 sayapu 2018);

HN3menenne na MCP®O 4 3acrpaxoBareanu aorosopu — [Ipmnoxenne ma MCOPO 9 Dunancosu
unctpyMerntn ¢ MC®O 4 3actpaxoBaTenHu JOroBOPH (B CHJia 3a TOMWIIHM MEPUOAM, 3aII0UBAIM HA WIH
cien 1 suyapu 2018 wiu npu mbpBoHavyanHo npuioxernre Ha MCPO 9 OuHaHCOBU UHCTPYMEHTH);

HN3menenne Ha MC®O 10 Konconuaupanu ¢punHancoBu ordyetu u MCC 28 HuBecTHnuu B
acONMUPAHU U CHBMECTHH mpeanpusitus - [[pongax0a wWiaM BHOCKA Ha aKTUBU MEXIy WHBECTUTOP H
HEroBO aCOIMHPAHO WM CHbBMECTHO MPEINpUsITHE U MOCTeABaIll U3MEHEeHN (JaTaTa Ha BIM3aHE B CUJIA €
OTJIOXKEHA 3a HEOIPEENeH Mepuo A0 NPUKIIOYBAHE HA MPOEKTa 3a OllEHKa Ha METOJa Ha COOCTBEHHS
Kamuran);

HN3menenne na MC®O 15 Ilpuxoau ot g0roBopu ¢ KiaueHTH — M3scusaane na MC®PO 15 [Ipuxoau ot
JIOTOBOPH C KIIMEHTH (B CHJIa 3a TOMMIIHY IIEPHOJIH, 3ar04YBaIy Ha win cien 1 suyapu 2018);

HN3menenne Ha MCC 7 Otyer 3a mapuyHuTe morouu - VHuUOmMaTwBa 3a omoBecTsABaHE (B cuia 3a
TOJUIIHN NIEPUOAHN, 3arouBaIly Ha i cief 1 sayapu 2017);

HN3menenne na MCC 12 Janbuu BBpXy Aoxoaa — [Ipu3HaBaHe Ha aKTHBM MO OTCPOYEHM IAHBLU 32
HepeaM3upany 3aryou (B cuia 3a TOAMIIHY NEPUO/IH, 3aII0YBalIy Ha uiH cief 1 stayapu 2017).

HN3menenne na MCC 40 NUuBecTHIMOHHU UMOTH — [IpexBbpisHe Ha MHBECTUIIMOHHU UMOTH (B cuja 3a
TOJUIIHU NTEPUOAHN, 3arouBaIy Ha i cief 1 sayapu 2018),

HN3meHeHUs HA pa3jMyHU cTaHAApPTH ,,Ilono0pennss nHa MC®O (uuxba 2014-2016), mpousTuyaniy ot
TOAMIIHUS TPOeKT 3a mojodperus Ha MCOPO (MCDPO 1, MCDPO 12 u MCC 28) ocHOBHO C Ten
OTCTpaHsBaHE Ha TMPOTHBOPEYHs M HU3ACHSABaHEe Ha (opMynupoBku (u3MeneHusita Ha MCOO 12 ca
TIPUJIOKUMHU 33 TOAMIIHYU TTEPUOJIH, 3armouBaniy Ha win cien 1 sayapu 2017, a usmenenusita Ha MC®O 1 u
MCC 28 ca mprIoKHMHE 32 TOAUIITHA TIEPUOIN, 3arouBaIly Ha win cien 1 sayapu 2018),

KPMC®O 22 Caenxu B 4y:KIeCTPaHHA BAJIYTAa M AaBaHCOBH IJIalIaHus (B CHJIa 3a TOIUIIHM TTEPUOIH,
3amoyBaiy Ha uiu cien 1 sayapu 2018).
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2.1

YAJIEH/ZK'BP IUBEJOIIMBHT EOO/J
NPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUHET (ITPOABJIKEHUE)
31 AEKEMBPH 2016 r.

CueToBOAHA MOJUTHKA (IPOIbJIKEHH E)

ba3a 3a u3roresine Ha (PMHAHCOBHSI 0TUYET (MPOABJKEHHE)

JpyKECTBOTO O4YaKBa MPHEMAHETO HA TE3M HOBM CTAHJAPTH M H3MEHEHHs Ha CBhUIECTBYBAIIU
CTaHJIapTH Ja HE OKa)Ke ChLIECTBEH €PEKT BbpXy (PUHAHCOBUS OTUET HA J[py>KeCTBOTO B Mepuoja Ha
I'PBOHAYAIHOTO MM IIpUJIAaraHe.

OTunTaHETO HA XEHKUPAHETO, OTHACSILIO CE 10 MOPTQeilyin OT PUHAHCOBU aKTUBU U MACUBH, YUUTO
npuHIUNU He ca npuetd oT EC, e Bce ollie HeperyaupaHo.

Cnopen npeneHnkara Ha J[pyKecTBOTO, IPHJIAraHETO HA OTYUTAHE HA XELKUPAHETO 33 NOPTQEHan ot
¢unaHcoBu akTuBUM M mnacuBu cbriiacHo MCC 39: ®dunancoBu uHcrpymeHTH: IlpusHaBane u
olleHsIBaHe, HSIMa Ja OKaXe ChILIECTBEH €PEeKT BbpXYy (PMHAHCOBUS OTYET, aKO C€ NMPUIIOKH KbM
OT4YEeTHATa JaTa.
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YAJIEH/ZK'BP IUBEJOIIMBHT EOO/J
NPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUHET (ITPOABJIKEHUE)
31 AEKEMBPH 2016 r.

2

CueToBO/IHA MOJUTHKA (TPOABJIKEHHE)

2.2 Cpaejku B 4y:KIeCTPaHHA BaJyTa

(a) @yHKYyUOHANHA 8ALYMA U 8ATYMA HA NPEOCNABSIHE

OTtnenHuTe €1eMEHTH Ha (DPMHAHCOBUTE OTYETH HAa BCUYKU NpeAnpusatus B JpyxkecTBOTO ce
OLICHSIBAT BBHB BaJlyraTa Ha OCHOBHAaTa HKOHOMHYECKA Cpela, B KOSTO MPEANPUATHETO
U3BbpIIBa AeHOCTTa cu (“dyHKIMOHaNHA BaixyTa’).(DUHAHCOBU OTYETH Ca MPEACTABEHU B
Obarapcku JeBa, KoAto € (yHKuuoHasHa Baidyta Ha JlpyxkectBoro. KypchT Ha neBa e
¢ukcrupan KkbM Kypca Ha eBpoto oT 1 Snyapu 1999 r. B chOTBETCTBHE C M3UCKBAaHUATA HA
Banyraus bopa. bearapckusr neB e ¢ pukcupan kypce kbM eBpoto: 1.95583 neBa 3a 1 eBpo.

(6) Coenku u canoa

2.3 UMOoTH, MALLIMHH M CHOPbKEHHUS

Benuky uMOTH, MalllMHU U ChOPBKEHHUS Ca MPEJCTaBEHH 10 UCTOpHUYECKa I[eHa, HaMaJleHa ¢
HaTpynaHata amopTu3auus. Mcropuueckara CTOMHOCT BKIIOYBA Pa3xo, KOUTO IUPEKTHO ce
OTHACAT KbM IPUJI0OMBAHETO HA AKTHBA.

banancoBaTa CTOMHOCT CBIIO Taka MOXE Ja BKJIIOYBA TpaHc(ep OT cOOCTBEHHUS KanMTald Ha
nevyanoOu/3aryou B pe3yaTaT Ha XeKHpaHE Ha MapHYeH MOTOK, OTHACAII CE€ 3a MOKYIKa Ha
HMOTH, MAllIMHU U CHOPBIKECHUA B Uy KICCTPAaHHA BalyTa.

[Tocnenpamure pa3xoau ce npudaBsAT KbM OajlaHCOBaTa CTOMHOCT HAa aKTUBA WM CE OTUUTAT
KaTo OT/AEJEH aKTUB, CaMO KOraro ce€ oO4akBa, 4e J[pyXecTBOTO Ie Moiyuu Obaeuu
HKOHOMMWYECKHN M3IroJJu CBBP3aHU C ynorpe6aTa Ha TO3M aAKTHMB M KOI'aTO OTY€THAaTa HM
CTOMHOCT MOXXe Ja OBJe JAOCTOBEPHO ompejaesieHa. bajmaHcoBaTa CTOWHOCT HAa 3aMEHEHATa
4acT ce OTIHUCBA. Bcuuku qpyru pa3xoau 3a MoJIpbKKa U pEMOHT ce OTpa3sBaT B OTYeTa 3a
BCEOOXBaTHUS JOXO/ B IIEpH0/ia, B KONTO ca U3BbPLICHHU.

AmopTuzanusTa Ha JpYrd aKTUBU CE€ W3UYHMCIsABa Ha Oa3zaTa Ha JIMHEHHHUS METOJ, C KOETO
TAXHAaTa CTOMHOCT c€ pa3npenenss KbM OCTaTbUYHUTE MM CTOMHOCTH 3a BpPEMETO Ha
NPUOTU3UTEIHUS UM TI0JIE3€H JKUBOT OT 3 J10 6 TOJIMHH.

OcTarpyHaTa CTOMHOCT M IIOJIE3HMS >KMBOT Ha AaKTHUBUTE C€ IMpepasriexjaT, U aKo €
HE00X0IMMO, ce IPABIT ChOTBETHU KOPEKIIMHU KbM BCSIKa JaTa Ha OajaHca.

banancoBaTa cToifHOCT Ha aKTHBa ce HaMassBa HE3a0ABHO /10 Bb3CTAHOBMMATa My CTOMHOCT B
cllydauTe KoraTo OajaHcoBaTa CTOMHOCT Ha akTHUBa € IO-rojisMa OT HEeroBaTa OYakBaHa
BB3CTAaHOBHMMA CTOMHOCT.

[leyanbure u 3aryoute OT U3BAJAECHUTE OT YIOTpeOa aKTUBU CE€ ONPENEIIAT Ype3 CPaBHEHHUE Ha

MOJIy4eHaTa IeHa ¢ OajlaHcoBaTa MM CTOMHOCT M ca MPEACTaBeHH B ,,APYTH (3aryou)/meqanon —
HETHO”’, B OTYETA 3a BCEOOXBATHUS JOXO/I.
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YAJIEH/ZK'BP IUBEJOIIMBHT EOO/J
NPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUHET (ITPOABJIKEHUE)
31 AEKEMBPH 2016 r.

2.4

CueToBO/IHA MOJUTHKA (TPOABJIKEHHE)
NHBecTUMOHHU UMOTH

NHBECTUIIMOHHUTE MMOTH, OCHOBHO CBHCTaBEHHW OT 3€MH U CTPaj, C€ IbpPXKAT IMO-CKOPO 3a
yBeJIMYaBaHe Ha CTOMHOCTTA Ha KaluTajla M He ca oOuTaBaHu oT JpykecTBOTO.

WNHBecTULIMOHHUTE MMOTHU Ca IpPEJCTaBEHU MO UCTOPUYECKA 1IeHA, HaMajeHa C HaTpylaHarta
amopru3auus. Mcropuueckata CTOMHOCT BKJIIOYBA Pa3xoJH, KOUTO JUPEKTHO CE€ OTHACSAT KbM
pUI00MBAHETO Ha AKTHBA.

[TocnenBamure pasxoau ce mpubaBAT KbM OajllaHCOBaTa CTOMHOCT Ha aKTHWBA WJIM CE OTYUTAT
KaTo OTAEJIEH aKTHUB, CaMO KOraro ce O4akBa, 4e JIpyKecTBOTO 1€ MOoJy4d ObAeHIH
MKOHOMMYECKU U3TOJM CBbP3aHU C yHoTpedaTa Ha TO3M aKTUB U KOraToO OTYETHATa UM CTOMHOCT
MOXe Ja ObAe IOCTOBEpHO olpeneseHa. bamaHcoBaTta CTOMHOCT Ha 3aMEHEHaTa 4acT ce
oTnucBa. Beuuku npyru pasxoau 3a MOAAPBAKKA M PEMOHT C€ OTpassBaT B OT4yeTa 3a
BCEOOXBAaTHUSAT JA0XO]] B IEPUO/IA, B KONTO ca U3BBPLICHH.

3emsTa HE ce amMopTU3Upa. AMOpPTH3aLUATa HA CIPAJUTE Ce KAIKyJIupa, U3MO0J3BallKu JMHEEH
METO/I Ha aMOpTH3alMs, 3a Jla paslpeieisaT pa3sXOAUTE MO OCTaTbUHUTE UM CTOMHOCTH HA
TEXHUTE MPUOIUZUTETHHU OLIEHKH 32 MOJIE3EH )KUBOT OT 25 rOJIMHHU.

bamancoBuTe CTOMHOCTH Ha AaKTHUBUTE N TCEXHUTC IIOJIC3HU KHBOTHU ca mpcrijciaHn Hn
HpI/ICHOCO6CHI/I IoAXO0 A0 KbM BCAKa JaTa Ha OanaHc

banancoBaTa cTOMHOCT Ha akTHBa ce HaMajsiBa HE3a0ABHO O Bb3CTAHOBMMAaTa MY CTOMHOCT B
cllydauTe Korato OajlaHcoBaTa CTOMHOCT Ha aKTHBa € IMO-TOJIsiIMa OT HeroBaTa OYakKBaHA
BB3CTAaHOBHUMA CTOMHOCT (TIpuiL. 2.5)

CrpaBennmBa CTOMHOCT € CymMaTa, 3a KOSITO €TMH WHBECTUIIMOHEH UMOT MOXE Jia ObJie pa3MEHEH
WM YpECACH MCKIAY I/IH(i)OpMI/IpaHI/I H XE1aclu CTPaHU B YCCTHa CACIIKA MEKAY TAX U KOATO
CIIYXH 32 Hall-moObp MHAMKATOP 3a HETrOBaTa Ma3apHa IleHa Ha aKkTHUBEH masap. B cmyuait, de
auncBa uMHGpopManus 3a TEKyLIUTE LIEHM Ha akTHBeH mnasap JlpykecTBOTO B3ema IpEIBUL
nH(popMaIus OT Pa3InYHU U3TOYHUILH, B T.4.:

a) TCKYIIUTC LCHHM Ha AaKTHBCH IIa3ap Ha HMOTH C pPa3JIMUYCH XapakTCp, YCIOBUA WU
MECTOIIOJIOXKCHHCE, Hp606paSYBaHI/I C ICJI Aa OTpassAT TCE3U pa3JInKU

0) akTyaJqHUTE IICHU Ha ChIIMUS MMOT Ha MO-MajKO aKTUBEH Ma3ap, MpeoOpa3yBaHH C IEJ J1a
OTpa3sBaT MPOMEHUTE B UKOHOMUYECKUTE YCIOBHS, MOSBIIIM C€ CJIE/ laTaTa Ha TPaH3aKIUsATA.

B) IMPOTrHO3UTC 3a JUCKOHTUPAHUA IMApHUYCH IIOTOK, OCHOBAaBallW CC€ HAa HAACKIHHW OLICHKH Ha
6’B)16HH/ITC Mapu4yHU IOTOLHM, IMOAKPCIICHHU OT YCJIOBHATA Ha CBUICCTBYBAII JIM3UHI U APYTrH
AOTrOBOpHU U (K'BI[GTO € HpI/IJ'IO)KI/IMO) OT BBHIIHO JOKa3aTCJICTBO, KATO HAIIPHUMECP TCKYLIUTEC
Mapu4HU HAC€MH 3a ChIIUTC UMOTH, HAaMHpPAIIX C€ Ha CBIIOTO MACTO U YCJIOBUSA, U H300I3BalKU
AVUCKOHTHUpPAH ITPOLCHT , KOMTO OoTpas3sBa TCKYHIUTC ITa3apHW OLCHKHW Ha HCONPCACICHOCTTA B
cymara U BpEMETO Ha IIapUIHHUTEC IMOTOLIH.
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2.5

2.6

2.7

CueToBO/IHA MOJUTHKA (TPOABJIKEHHE)

Oobe31eHKa HA He)MHAHCOBY AKTUBU

AKTHBH, KOUTO CE€ aMOPTH3UpPAT, CE€ MPETJISKAAT 3a HATMINE Ha 00E3IIEHKA, KOTAaToO ca Ha JIUIIE
CHOUTHS WIM MMa MPOMSHA B OOCTOSITEJIICTBATA, MOJICKa3Bally, 4e OajaHCOBaTa CTOMHOCT Ha
aKTUBUTE HE € BBH3CTAaHOBMMA. 3a 3aryda OT OO0e3leHKa ce€ MpHU3HaBa Cymara, C KOSTO
OaslaHcoBaTa CTOMHOCT HAIXBBPJIs Bh3CTaHOBHMAaTa. Bbh3cTaHOBMMATa CTOMHOCT € MO-BUCOKATa
OT HETHATa MPOJaKHA CTOMHOCT U CTOMHOCTTA B ymoTpeda. 3a 1a ce ompeneiau CTOHHOCTTa B
ynoTpe0a, aKTUBUTE, B TOBA YMCJIO OCHOBHHUTE CTa/a, CE TPpynupaT B Hal-MaJKUTE Bb3MOXKHHU
pasrpaHu4uMi €AWMHUIH, I'CHCpUpAIlU IMapUYIHU IMOTOIH. Heq)I/IHaHCOBI/ITe adKTHBHU, KOHUTO Ca
00€e311eHeHH, Ce TPETIIeKIAT 3a BEPOSITHO BH3CTaHOBABAaHE Ha 0OE3IeHKaTa KbM BCsKa J1aTa Ha
OanaHca.

3aeMH ¥ B3eMaHUA

duHaHCOBUTE AKTHUBHU, IPUTCIKABAHU OT ﬂPY)I(eCTBOTO, MNpeacTaBIsABaT 3a€MHU U B3CMaHU .

3aeMH M B3€MaHHs Ca HEJEpUBATUBHU (PUHAHCOBU AKTUBU C (PUKCHUpPAHU WM OIpPENEICHU
IUIalaHuA, KOUTO HE C€ KOTUPAT Ha aKTHBCH I1a3ap. Te BB3HHUKBAT, KOIraTro HPY)KGCTBOTO JaBa
MApUYHM CPEJCTBA, CTOKU WM YCIYTH AUPEKTHO Ha eduTopa 06e3 HaMepeHHe Jla ThPryBa C Te3H
pasyucTu. Te ca BKIIIOUEHU B TCKYIIUTC aKTHBU, C U3KIIIOYCHUC HA TC3U C MAACK IMOBCYEC OT 12
Mecella clief] 1atata Ha 0ajaHca, KOUTO e KIIaCu(PUIIMPAT KaTO HETEKYIIIH.

3aemMuTe U B3eMaHuUsATa Ha JIpy>KECTBOTO ce BKJIIOUBAT B CUETOBOJIHHUA OalaHC B KaTeropusTa Ha
,, TBPTOBCKH U IPYyTU B3eMaHUs’ U ,,lapuuHu cpeactBa u exkBuBaneHTn” ([Ipuin. 2.7 u 2.8).

3aeMHTe U B3€MaHUATA MbPBOHAYAIIHO CE€ OTUUTAT IO CHPABEAIMBA CTOMHOCT U B MOCIEACTBUE
Ce OLIEHABAT II0 aMOPTU3yeMa CTOMHOCT, U3I0JI3BAIKU METO/1a Ha €PEKTUBHUS JINXBEH MPOIICHT.

T'I)pFOBCKI/I B3¢MaHUHA

THproBckuTe B3eMaHUs ca IBDKUMU CYMU OT KIMEHTH 3a IpoAak0a Ha CTOKM M YCIYTH,
U3BBPIIBAaHU B OOMYaliHMS XOJl HAa CTOMAHCKa JEMHOCT. AKO ChOMpaHETO Ha B3EMaHETO ce
ouakBa Ja ObjJe 0 €AHa roJAMHA WM IMO-MajKo (MM B HOPMAJHHUS LMKBJ Ha CTONAHCKAaTa
JNEMHOCT, aKo € MO-ABJbI), T€ c€ KIacCU(PUIMpaT KaTo TEeKyIlHU aKkTUBU. B mpoTuBeH ciyyaii, ca
MIPEICTaBEHU KaTO HETEKYILHU aKTHUBH.

TbproeckuTe B3eMaHMs Ce€ NMPHU3HABAT IIbPBOHAYATIHO IO CIPABEJIMBA II€HA, a BIIOCIEICTBHE IO
aMOPTH3UpPaHa CTOMHOCT (KaTo ce M3IMON3Ba MeToa Ha e()eKTUBHMS JINXBEH MPOIIEHT), HAMaJIeHa C
eBeHTYyaJHa MPOBU3Us 3a obe3leHka. [IpoBu3us 3a obe3leHKa ce MpaBu B CIy4ail, 4e ChIECTBYBa
O00EKTHBHO [I0Ka3aTesIcTBO, 4e J[pykecTBOTO HsAMa Ja ObJe B CHCTOSHHE Ja ChOepe BCHUUKH
IBDKAMH MY CYMH, CBIVIACHO ITbPBOHAYAJHHUTE YCIOBHS II0 OTHOIICHHE HA CHOTBETHHUS pazyer.
JlomwmTe 3aeMu ce OTNHCBAT Npe3 TOIUHATa, B KOATO ObJaT ycraHoBeHH. ['onemu ¢uHAHCOBU
3aTpyIHEHHUsS Ha JITbXXKHHKA, BEPOATHOCT, Y€ CHUIMAT e ObJae OO0SBEH B HECBHCTOSTEIHOCT HIIU
¢uHaHCOBa peopraHuzanys U 3a0aBsiHE WIM HEU3IBIHEHHE HA IUIAIAHETO Ce€ CMATaT 3a
WHMKATOPH, Y€ B3EMAHETO TPsOBa /1a ObJe OTIHCAHO.
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2.7

2.8

2.9

2.10

2.11

CueToBO/IHA MOJUTHKA (TPOAbJIKEHUE)
Tbproecku B3eMaHus (NPOAbJKEHHE)

Cymara Ha IpOBHU3MSTA € PaBHA HAa pa3jMKaTa MeXIy OalaHcOoBaTa CTOMHOCT HA B3E€MaHETO U
ceraimHara CTOMHOCT Ha OYaKBaHUTE OBbJENd MapuYHU TOTONM JUCKOHTHPAHH C
IbPBOHAYATHUAT €(DEKTUBEH JIMXBEH IMPOIICHT. bajaHcoBaTa CTOWHOCT Ha aKTHBa € HamMaJeHa
Ype3 M3IMO0JI3BAHETO HAa KOPEKTHUBHA CMETKA, a CTOMHOCTTA Ha 3ary0bara ce oTpa3siBa B OTYETa 3a
BCEOOXBATHUSA JIOXOJ KbM JIpyru pazxoau. Koraro ThproBcko B3eMaHe € HEChOMpaeMo, TO ce
OTIHCBA OT KOPEKTUBHATA CMETKAa Ha ThProBCKHUTE B3eMaHus. [lociieBaiio Bp3CTaHOBSABAaHE Ha
CTOMHOCTTA, KOATO € OTIIMCaHa, CE OTpa3siBa B HaMaJCHHE HAa JIPYrd pa3xoad B OTUETa 3a
BCEOOXBATHHS TOXO/I.

Hapuq}m Cpeacrea 1 NapuiIHu €EKBUBAJCHTH

[lapuuynuTte cpeacTBa W NMapUyHU E€KBUBAJIGHTH BKJIIOYBAT Mapu B Opoil, mapu mo OaHKOBU
CMETKH.

OcHOBEH KanmuTaJj

JI?IJ'IOBCTG ca KJ'IaCI/I(i)I/IHI/IpaHI/I KaTO OCHOBCH KalluTal. PaSXOI[I/ITe 10 U3JJaBaHC€ HAa HOBH JAJIOBC
WJIN OIIIMM C€ IIOKa3dBaT KaTO HaMaJICHUEC Ha coOcTBEeHUS KanuTaja, HECTHO OT JaHbIu, OT
HOCTBINICHUATA.

T'I)pFOBCKI/I 3adbJI’KCHUSA

TwHproeckuTe 3aabJDKEHUS Ca 33bJDKCHUS 3a 3arlialiaHe Ha CTOKHU WJIM YCIYTH, KOUTO ca OWiIn
npugoOUTH OT JOCTaBUMIM B OOWYaWHUS XOJ Ha CTOMAHCKaTa ACWHOCT. TBhproBcKuTE
3aIBJDKEHUST Ce KJIacHu(PUIMpaT KaTo TEKYIIM 3aJb/DKEHHUSA, aKO IUIAAHETO € IBJHKUMO B
paMKHUTE Ha €IHa TOJAMHA WX MO-MaJIKO (MM B HOPMAJTHUSA IIUKBJI HA CTOTIAHCKATA JIEHHOCT, aKo
€ TIO-JTBJTBT), aKO CIIYYasT HE € TaKbB, TE CE MPEJCTABIT KATO HETEKYIN 3aIbJKCHUSI.

TBproBekuTe 3aABHKEHUSI CE TPU3HABAT IIbPBOHAYATIHO 10 CIPaBeUIMBA 1IEHA, a B IOCIEACTBHE
10 AMOPTHU3UPAaHA CTOMHOCT KaTo C€ U3I0JI3Ba METO/1a HA €(PEKTUBHUS JIUXBEH IPOLEHT.

3aemu

3aemMuTe c€ MPU3HABAT ITbPBOHAYAIHO IO CIpaBeIMBAa CTOWHOCT, HaMajeHa C HAIpPaBEHUTE
pa3xod MO U3BBPIIBAHETO HA TpaH3akuusATa. B mocineacTtBue 3aeMuUTEe C€ OTYUTAT 10
aMOpTH3UMpyeMa CTOMHOCT; BCSIKa pa3iuKa MEXKIYy IBDKUMUTE IUTalaHus (HETUpaHU C
pa3XoAWTe MO HM3BBHPIIBAHETO HA TPAH3AKIMHTE) M CTOMHOCTTA HA 3aeMa Ce MpU3HABa Karo
pa3xo] Ipe3 nepuo/ia Ha 3aeMa, KaTo ce M3I0JI3Ba MET0/1a Ha €(peKTUBHATA JINXBA.

3aemuTe ce KIacHPUIUpaAT KaTO KPATKOCPOYHH 3aJbJDKEHUS, OCBEH ako J[pyXecTBOTO Mma

0€3yCIIOBHO MPABO J1a OTCPOYM YPEKIAHETO Ha 3aBJDKCHHUETO 3a NePHo.1 Hal-Maliko 12 mecerna
clie]] 1aTaTa Ha CYETOBOIHUS OanaHc.
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2

CueToBO/IHA MOJUTHKA (TPOABJIKEHHE)

2.12 OcueroBoJsiBaHe HA MPOU3BOAHM (PDMHAHCOBU MHCTPYMEHTH U ACHHOCTH 10 Xe:KMpPaHe

I[epI/IBaTI/IBI/ITe CC IIprU3HaBaT NbPBOHAYATIHO 110 TAXHATA CIIPpaBCJIMBa CTOMHOCT KbM JaTrara, Ha
KOSATO € CKJIFOYEH JIOTOBOP 3a JIEPUBATUB U BIOCJEACTBUE CE€ MPEU3UUCIISIBAT 0 CIpaBeiuBaTa
UM CTOMHOCT. MeToabT 3a NMpU3HaBaHE Ha MPOU3TUYAILUTE Ne4aaOu U 3aryOu 3aBHCH OT TOBa
NI IEPUBATUBBT CE CUMTA 32 MHCTPYMEHT 3a XCKHpPaHE, U aKo € Taka, OT XapakTepa Ha
00eKTa, KOUTO ce Xemxupa. [pyKecTBOTO ompenens NajeH! JIEPUBATUBU KATO XEIDKWUHT Ha
6’BHCHH/I JIMXBU IO IUIAlIAHUA Ha ABJITOCPOYHUTE CHU 3aCMU B CBHOTBCTCTBUC C IIOJIMTUKA 3a
yIpaBiieHUE Ha PUCKA HA €IHOJIMYHOTO JIPYKECTBO-MakKa.

Jpy)KeCTBOTO JOKYMEHTHpa NpU I[IbPBOHAYAJIHATA TPAH3AKLMSA BpPb3KAaTa MEXIY XCIKUHT
I/IHCTPYMCHTI/ITG U XCIKUHT 06€KTI/ITC, KaKTO U ICIINTE U CTpaTeFI/II/ITe Ha ynpaBJ'IeHI/Ie Ha pI/ICKa 3a
HpenaneMaHe Ha pa3anHH XCIKUHI'OBU TpaH?;aKIII/II/I. I[I)Y)KGCTBOTO CBhIIIO TakKa HO}IKpGH?I
JOKYMEHTAJTHO CBOSITA OIlEHKA, KaKTO TPH 3aIT0YBAHETO HA XC/DKMHTA, Taka M Ha TeKyIlla 0a3a, 3a
TOBA OaJIN I[epI/IBaTI/IBI/ITe, KOUTO CC HUIIIOJI3BAT HpI/I XCIDKUHT TpaH3aKHI/II/IT€ ca C(l)CKTI/IBHI/I HpI/I
KOMHCHC&TOpHI/I HpOMeHI/I B CHpaBGI[J'II/IBaTa CTOfIHOCT HNJIN B HapI/IT-IHI/ITC IIOTOIIM Ha XCIKWHI
oOeKTHTE.

[IbnHaTa cripaBeAMBa CTOMHOCT Ha XEJDKUHT IEpUBATUB c€ KJIacCU(PUIUPa KATO HETEKYIl aKTUB
WM 3aJbJDKEHUE, aKO OCTaBaLIUAT XE/DKUHI OOEKT € 3a moBeue oT 12 Mecela, U Karo TEKyIL
aKTUB WIM 33JbJDKEHUE, aKO OCTaBaIUAT CPOK HA XE/DKMHI 00eKTa € Mmo-Maiabk oT 12 mecena.
JlepuBaTUBUTE 32 ThPryBaHe ce KIacU(PUUMPAT KaTO TEKYI aKTUB WU 3aIbJDKCHHE.

a) Xeoowcune npu napuier NOMox

EdexrtuBHara yactT OT mMpoMeHHMTE B CIpaBeAIMBaTa CTOMHOCT Ha JEpUBATUBUTE, KOUTO CE
IMOCOYBAT M OMMPEACIIAT KaTO IMapUUCH IMOTOK IPHU XCIHKUHI'U CC ITPU3HABAT B OCHOBHMSA KaIlMTaJl.
[TewanOute unm 3aryourte, OTHACAIIM c€ MO0 HEePEKTHBHATA YaCT C€ MpU3HABAT He3a0aBHO B
oT4YeTa 3a BCEOOXBAaTHUAT JOXOLL.

B kanwmrana ce HaTpynBaT CyMH, a HC CC IPpU3HABAT B OTUCTA 3a BCEOOXBATHHSAT J0X0d, B
nepuoJa B KOMTO Xe/PKMHra uMa eexT Ha rnevanda win 3aryba (Korato pas3xojia 3a JINXBa BbPXY
XeDKHPAHOTO 33 JbJDKCHUE CE€ HAUNCIISABA).

[Tewanbara unm 3arybara cBbp3aHa ¢ e(EeKTHBHATA YaCcT HA CYalOBUST JIMXBEH IPOICHT
Xe/DKHpaH Cpelly TUIABAlIMAT JIMXBEH IMPOIEHT Ha 33aIbJDKCHHUETO ce NMpH3HaBa B OTYETa 3a
BCEOOXBATHUAT JIOXOJ, KaTo ,,(pruHAHCOB pa3xon’.
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2

2.12

2.13

CueToBO/IHA MOJUTHKA (TPOABJIKEHHE)

OcueToBosIBaHE HA MPOU3BOAHN (PMHAHCOBY HHCTPYMEHTH U JICIHHOCTH MO XeKMpPaHe
(mpoabJKeHue)

KoraTto u3reue cpoka Ha XEKUHI MHCTPYMEHT WM ObJ€ MpOAaJieH, WM KOraTo XeKUHTIa
MIOBEYE HE OTroBapsi Ha KPUTEPUUTE 32 CYETOBOJHO OTPA3IBAHE HA XE/DKUHI, BCUUKU HATpyNaHU
neyanou WM 3aryod B OCHOBHUS KaluTajl KbM TO3M MOMEHT OCTaBaT B OCHOBHHUS KalUTall U ce
MPU3HABAT, KOraTo IPOTHO3MpaHaTa TpaH3akUus € Oe3yclIOBHO NpuU3HATa B OTYETa 3a
BceoOXBaTHUAT n0xoJ. Koraro Beue He ce ouakBa JaJieHa NPOTHO3MpaHa TpaH3aKUUs Ja
HACTbHIIM, HATPYNaHUTE MevyanOu UM 3aryoH, KOUTO ca OWJIM OTpa3eHHW B OCHOBHHMSI KalluTal,
He3a0aBHO ce MPEXBBPJIAT B OTUETA 3@ BCEOOXBATHUST JOXOI.

KOFaTO (banaTa OTMCHS HpeI[HaSHaquHGTO U 3a XCIKOBC Ha HJ'IaHI/IpaHI/I TpaHSaKHI/II/I,
KyMyJlaTUBHATa Iedanba uiau 3aryba 1o XeKHUpallus MHCTPYMEHT, KOATO € Ouja mpu3HaTta
KaTo JIpyr BCEOOXBATEH JOXOJ 3a MEPHOJa, KOTaTO XEeKBT € Omi eheKTUBEH, cieaBa Ja ce
HpCHCTaBI/I OTACIIHO B CO6CTB€HI/I$I KamuTalj, aororaBa, J0OKaTo Hpe)lBI/UleHaTa TpaHSaKIII/ISI ce
ChCTOM WJIM JOTOTaBa, JOKATO BeYe HE CE O4YaKkBa Ja ce chcToW. Hapem ¢ ToBa, (mpmara
MPEXBBPIISL pe3epBa OT XEHKUPAHETO KbM Iedandara wim 3aryoara, (pasmpenesiceH) BbpXY
OCTaBaIlUs CPOK HA KPEJIUTA.

6) JlepuBaTUBHU UHCTPYMEHTH, KOUTO HE C€ KBATM(PUIMPAT KaTO XEeIKUPALIU

Omnpenenenu 1epuBaTUBHU MHCTPYMEHTH HE ce KBaluduuupar kato xempkupamu. [Ipomsnara B
TSAXHATa CIIPaBeUIMBA CTOMHOCT HE3a0aBHO ce MPU3HABA B OTUETA 32 BCEOOXBATHUAT JJOXO/.

Texkymu u 0TCpoYeHH JaHBbLUH BbPXY /10X0/1a

Pa3xomure 3a maHbum 3a mepuoaa BKJIIOYBAT TEKYIM M OTCPOUYCHHM HaHBIM. [laHBKBT ce
IpU3HaBa B nedanbara uiau 3arydaTta, ¢ WM3KIIOUYEHHE Ha CIIydauTe, B KOUTO € CBBbpP3aH CbC
CTaTUH, MPU3HATH B JAPYrUs BCEOOXBATEH TOXOJ WJIM JUPEKTHO B COOCTBEHHUS KamuTal. B To3u
CiIy4ail TaHBKBT CHINO CE MPU3HABA B IPYrUsi BCEOOXBATECH JOXO WM JUPEKTHO B COOCTBEHUS
KamuTal.

TCKYHII/U[T AaHBK BbPXY 10X04a C€ U3YHCIABA HA Oasa JAaHBYHUTC 3aKOHU B CUJIAa KbM JaTaTa Ha
OasaHca B cTpaHara, KbJieTo GyHKIIMOHUpa J[py>KecTBOTO U KBJIETO C€ TeHepupaT odaraeMu
J0XO0 . P”I)KOBOI[CTBOTO NEPUOANYIHO IIPCOLCHABA TOZUIHUUTE CH, OTPA3€HU B JTAHBYHUTC
ACKJIapalry, o0 OTHOMICHUC HA CUTyallul, B KOUTO IPUJIOKHNMAaTa JaHbYHA pr)I6a € 00€eKT Ha
WHTEPIIPETAIHS U YCTAaHOBSIBA IPOBHU3UH, KBJICTO € HEOOXOMMO, Ha 0a3a Ha CyMHUTE, KOUTO Ce
OuakBa Ja ObJaT 3aIyIaTeHu Ha JAHBYHUTE CIYKOU.
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2.13

2.14

2.15

2.16

2.17

CueToBO/IHA MOJUTHKA (TPOABJIKEHHE)

Texkymu u 0OTCPOYeHH JAHBIU BbPXY /10X0/1a (MPOABJIKEHHE)

OTcpodeH TaHbK ce HAuYUCIIsIBA M0 OaIAHCOBHS METOJI 32 BCHYKHA BPEMEHHHU PA3JIUKH, SBSBAIIN CE
MCXKAY JaHbYHAaTa OCHOBA HA AKTUBUTC U ITIACUBUTEC U OajaHcoBaTa UM CTOMHOCT BBB (1)I/IHaHCOBI/Iﬂ
oTdeT. AKO 063‘16, JaHBYHUTE BPECMCHHU pa3JIMKKA Bb3HUKBAT OT IIbPBOHAYAIHOTO ITPU3HABAHE HaA
AKTHB WJIM ITaCUB IIPU pa3jindyHa OT ousHec KOM6I/IHaIII/I$[ TpaH3aKOusA, KOCTO HE € 3aCCTrHAJI0 HUTO
CUETOBOJIHATA, HUTO JJaHbYHATa Neyanla (3aryda) o BpeMe Ha TpaH3aKLUATA, TO Ta3U Pa3IMKa He
ce ocueToBoIsiBa. [Ipy n3unciIsiBaHe HA OTCPOUYCHUTE JAHBIM C€ M3MONI3BAT JaHBUYHUTE CTaBKH (U
HOpPMaTHBHA ypenda), W JeWCTBAaT KbM JlaTaTa Ha ChCTaBSHE Ha OanaHca, KOUTO CE OTHACAT 3a
MNEpUOAUTE HA OYAKBAHOTO O6paTHO IMPOABJICHUC HA JaHBUYHUTC BPEMCHHU pPa3JIMKHU.

OTCpOLICH JaHBYCH AaKTHUB CC€ IIpU3HaBa CaMO B CJ'Iy‘IﬂfI, g€ € BCPOATHO HAJIMYHUCTO Ha
JOCTaThYHU 10 pa3Mep Obemy obgaraeMu mnevyaudu, Cpeuly KOUTO Te3W aKTHBH Ja Morar ja
ObJaT U3MOJI3BAHMU.

IIpoBu3umn

[IpoBu3un ce HaumcnsBar, Korato JlpyKeCTBOTO MMa IOPHUIWYECKH WIN KOHCTPYKTHUBHH
3aABJDKCHUA B PE3yJITaT HAa MHUHAIU C'I)6I/ITI/I$I, 3a 4YUCTO IIoracsaBaHE € BCPOATHO [da 6T)JlaT
W3I0JI3BaHN aKTUBH M JPYTH PECYPCH, MU KOWTO MOrar Ja ObJaT HajuiexHO omeHeHW. He ce
Ha4YUCIISIBAT MPOBU3HHM 3a ObJIEIIa ONepaTHBHA 3aryoa.

Koraro mma HSIKOIKO HOI[O6HI/I 3aABJDKCHHA, BEPOATHOCTTA Aa BB3HUKHAT U3XOOAIIU IMapUYHH
IMOTOIM 3a TAXHOTO ITOTraCiaBaHC CC OLCHsABA KAaTO CC B3E€Ma NPCABUI LC/IHA KJIaC OT 3aAbJIXKCHUS.
HpOBI/I3I/I5[ CC IMpU3HaBa JOpHU U B CIIYYHUTC, B KOHUTO BCPOATHOCTTA Oa BB3HUKHEC H3XOIAII
MMapru4cCH IOTOK 3a IaJC€HO 3abJIDKCHUC B KjIaca € MaJjIKa.

Jlpy’xecTBOTO HsIMa NMPOBU3UH KbM JlaTaTa Ha OanaHca.
JIN3MHIOBHU 10T0OBOPH

JIu3uHrOBHUTE TOTOBOPH, ITPU KOUTO 3HAYUTEIIHATA YACT OT PUCKOBETE U U3rOJUTE CE MOEMAaT OT
HpyxecTBoTO, ce KiacuuuupaT KaTro onepaTHBeH JU3UHI. [lnamanusra mo onepaTUBHUTE
JU3UHTY C€ MPU3HABAT KaTO MPUXOJ B OTYETa 3a BCEOOXBATHMS JOXOJl HAa PaBHU YacTH 3a
NepuoJia Ha JU3UHTOBUS IOTOBOP.

HpnaﬂaBaHe Ha MPpUXO0IM

[IpuxoauTte BKIIOYBAT CIIpaBEJIMBATa LI€HA HA MIPOJIAJICHUTE CTOKU U YCIYTH, HETHO OT JaHbLH
BbpXY I00aBeHaTa CTOMHOCT U MPEJIO0CTABEHN OTCTHIIKH.

[Ipuxoaute OT NpeAOCTaBEHU YCIYTU C€ IPU3HABAT B OTYETHUSI IEPHO/I, B KOMTO ca U3BBHPLICHH,
Ha 0a3aTa Ha CTENEeHTa Ha U3IIbIHEHUE, ONPE/IEIeHa KaTO IPOLEHT Ha U3BBPIICHUTE YCIYTU JI0
MOMEHTa OT BCUUKH YCIIyTH, KOUTO TpsiOBa J1a ObJaT Mpe1oCTaBeHH.

[TpuxoauTe OT JIMXBU Ce TPHU3HABAT MPOTIOPIIHOHAITHO HAa BPEMETO, KaTo Ce M3I0JI3Ba METOIa Ha
epexTuBHaTa nuxBa. [lpu obOe3neHka Ha B3emane, [IpykecTBOTO HamaisiBa OalaHcOBaTa My
CTOMHOCT A0 Bb3CTaHOBHUMATa My CTOI\/’IHOCT, KOATO MpEACTaBJIsIBA OYaKBAHHUTEC 6’]))161111/1 Imapu4iHu
IMOTOIM, JUCKOHTHUPAHU Ha Oa3a Ha IIbpBOHAYAIHATA e(l)eKTI/IBeH JINXBA. HpI/IXO)II/ITC OT JINXBU
Mo OOE3IEHCHNUTE 3aeMH CE TPU3HABaT B 3aBHCHMOCT OT NpEHEHKaTa Ha PBHKOBOJCTBOTO 3a
TSAXHATa CHOMPAEMOCT.

Pa3npe21e.11enne Ha TUBUJICHTHU

Pasnpenenennero Ha TMBUAECHTH HA CHAPYXHUIM Ha [[py’KECTBOTO ce IpHU3HABA KaTO 3aIbIKEHHE
BbB (PMHAHCOBUTE OTYETH Ha [IpyXecTBOTO B Iepuoja, B KOMTO JUBHUIECHTHTE ca OJ0OpEeHH OT
ChIPYKHULUTE Ha [[pyKecTBOTO.
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3 YnpasiieHue Ha (PMHAHCOBHS PUCK
3.1 ®axrtopu HA GUHAHCOBHUS PUCK

OcpbiiecTBsBaiika JeifHOCTTA cH, J[py»KeCTBOTO € U3JI0)KEeHA Ha pa3inyHu (PMHAHCOBU PUCKOBE:
Ma3apeH PHUCK (BKJIIOYBAIl BaJyTeH PHUCK, PUCK OT MPOMSHA B CIpaBeJIMBaTa CTOWHOCT Ha
(bMHAHCOBHUTE MHCTPYMEHTH B PE3y/ITaT Ha MPOMEHH HA JINXBEHUTE MPOIICHTH, PUCK OT MPOMSIHA
Ha TAPUYHHUTE MOTOIM B PE3YJITAaT HAa NMPOMSHA B Ma3apHUTE JUXBEHW HUBA U IICHOBU PHUCK),
KpEIUTEH PUCK W JTUKBHJECH pUCK. [Iporpamarta Ha J[pyKECTBOTO 3a IJIOCTHO YIPABJIECHUE HA
pHUCKa € ChCPEeNOTOUEHA BbpXY HENPEABUAMMOCTTAa Ha (PMHAHCOBUTE Ia3apu U MMa 3a Le Ja
HaMaJld €BEHTYATHUTE HEOIaronpusaTHU €PeKTH BbpXY (PUHAHCOBUS pe3yaTaT Ha JpyKecTBOTO.

AKTHBH M IACUBH 3aemu u JlepuBatuBun  Tbproecku 3aemu
B3eMaHHUs 3abJIXKEHU ST
KbMm 31 JlekemBpu 2016

Twprocku B3emManus (mpui.8) 11 - - -

B3emanus ot cBbp3aHu JiMLa

(mpmi1.22) 356 -

Hepuaruu (pui.7) - (46) - -

[Tapuunu cpencrea u

eKkBUBaJIeHTH (1puit. 10) 189 - - -

3aemu (rpuit.12) - - - (1,943)

TBHpProBcku 3abIKEHUS

(npun.14) - - (77) -
556 (46) (W) (1,943)

KbMm 31 JlekemBpu 2015

Twprocku B3emManus (mpui.8) 18 - - -

B3emanus ot cBbp3aHu JiMLa

(mpmin.22) 353 -

Hepuaruu (pui.7) - (87) - -

[Tapuunu cpencrea u

eKkBUBaJIeHTH (1puiL. 10) 176 - - -

3aemu (rpuit.12) - - - (2,135)

TBHpProBcku 3abIKEHUS

(npun.14) - (71) -
547 87) (71) (2,135)

(a) Ilaszapen puck
(1) Bamyren puck

JIpy’)kecTBOTO HE Olepupa Ha MEXAYHAPOJHUTE Ma3apu U HE € U3JI0KEHO Ha BAJYTE€H PUCK,
MIPOM3THYAI OT €KCIIO3UIIMHU B Pa3IMUHU BalTyTH, Hall-Beue 10 OTHOLIEHUE Ha IATCKU A0Japy U
OpUTAHCKU JIUPH.
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3.1

YnpasieHue Ha pUHAHCOBUS PUCK

dakTopHu HA PUHAHCOBUSA PUCK (IIPOABJIKEHUE)

(11) LlenoBu puck
JIpy’KeCcTBOTO € U3JI0’KEHO HA PUCK OT IPOMsIHA Ha LIeHaTa Ha UMOTHTE.

(iii) Puck om npomeHu 6 napuuHume nomoyu u cnpageorusume CMOUHOCMU 6 pe3yImam Ha
NPOMAHA HA JTUXEEHUME HUBA

[Ipuxomure Ha JlpyKeCTBOTO M NApUYHHUTE IOTOLM OT JEWHOCTTa My Ca B TOJIsIMa CTEIEH
HE3aBUCHMM OT W3MEHEHUATA Ha IA3apHUTE JIMXBEHHW INPOLEHTU. JINXBOHOCHUTE AaKTHBH Ca
MaJIKa 4acT OT 00LIuTe aKTUBU Ha [[py’kecTBOTO U ca ¢ PUKCUPAH JUXBEH IPOLIEHT.

(6) Kpeoumen puck

Kpeauten puck mnpousTtudya OT Hapu M MAPUYHU EKBUBAJICHTH, J€PUBATHUBHU (UHAHCOBU
HHCTPYMCHTU W ACIO3UTH B OaHku # (bl/lHaHCOBI/I HHCTUTYUHWH, KaKTO M OT KpPCIAUTHHU
CKCIIO3HMIIMM Ha KPCAUTOIIOIYYATCIIM, BKIIIOUUTCIHO HCYPCACHW B3CMaHHA M OCBIICCTBCHH
caenku. Karo crpanu no cienku ce npueMar caMo OaHKOBH M (DMHAHCOBH MHCTUTYLIMM C BUCOK
KpeAUTEH pEeUTHHr. 3a JIpYyru JiMia, MEHUKMbHTAa Ha Jlpy>KecTBOTO OLEHSBA KPEIUTHHUTE
Ka4dyeCTBa Ha OJAaJCHOTO JIUIIE, KaTO B3€Ma 110 BHUMAaHUEC (1)I/IHaHCOBI/IT€ MYy IO3WIUH, MUHAJI OITUT
u apyru ¢pakropu. OT KpeJUTONOIy4aTEIUTE C€ U3UCKBAT TAPAHIIMOHHHU JETIO3UTH U OaHKOBU
rapaHiyy, KOrato ceé CMETHE 32 He0OXOJUMO Jla c€ HaMalld KpeAuTHHs puck. [Inamanusra ot
CTpaHa Ha KPEJUTOIOIY4aTeINTE CE U3UCKBAT IIPEABAPUTEIIHO.

Jlo natata Ha OanaHca BCHYKH (DMHAHCOBU aKTHUBU HE Ca HUTO IBDKHUMH HUTO O0O€3IIEHEHU U
MEHH/DKMBHTA HE OYaKBa HAKAKBH 3aryOM OT HEM3ITBJIHEHHE OT CTpaHa Ha HacpeIlHaTa CTpaHa.
MakcuMalmHUAT KPeAUTEH PUCK € TMPEHOCHATa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH, MOKA3aHH B
Tabnuiara mo-rope. KpenutHoTo kadecTBO Ha (PMHAHCOBUTE aKTHBU MOXKE Ja OBbJE ONMpeeieHo
Ype3 CHIIOCTABSHE C BHHIITHUTE KPEIUTHU PEUTHUHTY HA HACPEIIHUTE CTPAHU.

IIapu B 0anku U 0aHKoBH Aeno3uTH (mpuJi. 10) 31/12/2016 31/12/2015
Kpenuren peiitunr BBB (Standard and Poor’s) 189 176
189 176

JlepuBaTHBHY (PUHAHCOBU MHCTPYMEHTH 31/12/2016 31/12/2015
Kpenuren peiitunr “BB” (Fitch) (npuJ. 7) 46 87
46 87
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3.1

YnpasiieHue Ha (PMHAHCOBHS PUCK
dakTopHu HA PUHAHCOBHUSA PUCK (IIPOIAbJIKEHUE)

(8) Jluxeuden puck

[Ipenma3nuBoTO ynpaBieHHE Ha JHKBUAHWS PUCK TIPEAIIONara MoJIbp)KaHe Ha JOCTATHYHO
KOJIMYECTBO TAPUYHM CPEIACTBA W JIMKBUIAHM LIEHHW KHIDKA, KakTO M HaJMYUETO Ha
¢dbuHaHCHpaHEe Ype3 JOTOBOPEHM KPEIWTHU JMHUM W BH3MOYKHOCTTA 33 3aKpHBaHE Ha Ma3apHU
no3unmy. [lopaan nuHaAMHUKaTa Ha OCHOBHUTE OW3HEC mporecH, J[pykecTBOTO MMa 3a Iiel Ja
MOJTbP’Ka I'BBKABOCT BBB (DMHAHCHPAHETO, MPETUMHO ChC COOCTBEH PECypC, KaTO HE U3KII0YBA
BapHaHT Ha IOJI3YBaHE HA BUAOBE KPEIUTHH JIMHUH, OBBPAPA(TH U APYrH KPEIAUTHHU JIOCTOBE,
IpU HEOOXOIUMOCT

Tabnunata no-7oiy noka3Ba (UHAHCOBUTE 3aAb/DKeHHE Ha Jlpy)KecTBOTO TpylHpaHd B

3aBHCHMOCT OT ITaAcCXa WM. Iloxazanute CYMH NIpEACTaBIABAT JOTOBOPCHUTC HCAUCKOHTUPAHU
MMapyuyHU MMOTOLMU:

C nmagex 10 1C nmagex m/y 1 C nagexxk m/y 2 C najgexk Hajg 5

KoM 31 JlekemBpu 2016 roj. u2r. usSr. I.

3aemu (ripuit. 12)

- TIOralleHus Ha rJIaBHUIIATa 1,956 - - -

- JINXBEHU IIJIAIAHUS 67 - - -

JIuxBeH cyamn — xeJpKupaHe Ha

napuyeH NoToK (HeTo)(mpui. 7) 46 - - -

TBHproecku u 1pyru

3aaboKeHus (puil. 8) 75 9 - -
2,144 9 - -

C nmagex 10 1C nmagexk m/y 1 C nagexxk m/y 2 C nagex Hajg 5

roj. u2r. usr. I.
KbMm 31 JlekemBpu 2015
3aemu(npui. 12)
- TIOTaIlIeHUs Ha TJIaBHUIATa 205 1,956 - -
- JINXBEHU TUJIALAHUS 94 71 - -
JIuxBeH cyamn — xeJpKupaHe Ha
napuyeH NoToK (HeTo)(mpui. 7) 44 43 - -
TBproecku u 1pyru
3aaboKeHus (Ipuil. 8) 69 10 - -
412 2,080 - -
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3.2

YnpasieHue Ha pUHAHCOBUS PUCK
YnpasiieHne Ha KaNUTAJT0BHUS PUCK

Lemure Ha JpyKeCTBOTO MpHU yIpaBJCHUE HA KallKWTaja ca Jia 3allUTsIT IpaBoTo Ha J[pyKecTBOTO
Jla POJBJDKU KaTo JIEMCTBAILO NPEAIPHUATHE C LET JOXOJHOCT 32 ChAPYKHULIUTE U MOIIbpHKAHE
Ha ONTHMAaJIHA KallUTAJIOBA CTPYKTYPA, 3a J1a CE€ HAMAJIM [IEHATa Ha KaluTaJa.

3a /1a noIbpika WM W3MEHS KalluTajaoBara CTPyKTypa, pyKecTBOTO MOXKE Jla KOpUrupa cymara
Ha M3IUIATEHUTE AVBUACHTA WM BB3CTAHOBEHMs KaIllMTAI HAa AKUUMOHEPUTE, Ja €MHUTHpAa HOBHU
JSUI0BE WIIM J1a TPOJazie aKTUBH, 3a 1a IOKPUE IBJITOBE.

[IpenBun Ha chITHOCTTA Ha JAPYKeCTBOTO, ['pymara HaOmrogaBa W yHpaBisiBa KamuTajla Ha
JpyXeCTBOTO BCJIEICTBHE HA HETOBATA JOXOAHOCT U JIMKBHUIHOCT.

3.3 Ouenka Ha cpaBeIMBATa CTOHHOCT

[Ipenmnomnara ce, 4e HOMUHAIHATA CTOMHOCT HA THPIOBCKUTE B3E€MaHUsI, HAMaJieHa C MPOBU3UATA
3a TAXHaTa OOE3LEHKAa, W Ha 3aJb/DKEHHUsTa ce Jo0IMKaBaT /10 TEXHHUTE CIpaBeJIUBU
croiftHocTH. CHpaBeUIMBUTE CTOMHOCTM Ha (UHAHCOBUTE 3aJb/DKEHUS 3a LEJIuTe Ha
OTIOBECTSIBAHETO C€ OLEHSBAa upe3 JIUCKOHTHpaHe Ha ObjelaTa JOTOBOpPHAa CTOMHOCT Ha
MapuYHUTE TOTOIM Ha 0a3a TEKYIIWs JIMXBEH MPOIICHT, ¢ KOWTO J[pykecTBOTO pasmosara 3a
o100HU (PUHAHCOBU UHCTPYMEHTH.

Homunannarta croiiHOCT cien o0e3neyaBaHe Ha ThPrOBCKUTE B3€MaHUs M 33JbJDKEHUS IIpHeMa
NpUOIN3UTEIHO TEXHUTE ClipaBeAuBU cToHOCTH. CripaBeyiuBaTa CTOMHOCT Ha (DMHAHCOBUTE
MHCTPYMEHTH TpU OTKPUTU LEHH € MPUOIU3UTENHA CIOpPE] JAUCKOHTHPAHUTE ObIeIu
JIOTOBOPEHHU MapUyYHU MOTOLM C TEKYLIUS JIMXBEH MPOLEHT, M3Moi3BaH oT [pyxkecTBoTo 3a
o00HU (PUHAHCOBU UHCTPYMEHTH.

[Tpubnm3uTeTHUTE OIEHKH W TPEICHKW ca 0a3upaHu HA HATPYINaH OMHUT WU JIPYyrd (akTopH,
BKJTFOYMTEITHO OYaKBaHUS 32 ObJIENIM CHOUTHUS MIPH HATUYHUTE 00cTOsITENCTBA. JloCTOBEpHOCTTA
Ha MPUOIM3UTEITHUTE OLICHKH U TIPEIICHKU Ce TIPepasTiiexaa peIOBHO.

KpI/ITI/I‘IHI/I CYECTOBOAHHU OLCHKHU U IIPECHCHKHA

JIpy’)KecTBOTO OCBIIECTBSIBA OLIEHKU U NpELEeHKHU, Kacaeuy Obaemero. KpaliHute cueToBoAHU
OLICHKH I10 MPUHIUI PAIKO CHBIAJAT ChC ChOTBETHUTE ACUCTBUTETHU pe3ynraTu. OLEHKUTE U
MIPEUEHKUTE, KOUTO IIPEACTABIISIBAT CBIIECTBEH PHUCK 3a 3HAYATEIHU KOPEKLIMH Ha
IIPUPaBHSABAaHE HA CTOMHOCTUTE HA aKTHUBU U 3abJDKCHHS, KOUTO CE€ MPEHACAT B CleaBamniaTa
(uHaHCOBA roJIMHA, Ca MIOCOYEHHU I10-710J1y.

(a) CripaBeyiriBa CTOMHOCT HA MHBECTUIIMOHHUTE UMOTH
[TazapbT B cTpaHaTta 3a MHOTO BHUOBE HEIBIKUMO HMYIIECTBO OCIIe TEKKO IOBIHSH OT
HEMOCTOSIHCTBOTO HAa MEXAyHApOJHHTE (UHAHCOBH Ia3apy HAIMOCIEIbK. PBHKOBOJICTBOTO Ha

APYKECTBOTO CUMTA, YC CIIpaBCAIMBaTa CTOMHOCT Ha MHBECTUIIMOHHHUTE HMOTH, CC z[06n1/1>1<aBa
MaKCHUMAJIHO J0 OajaHcoBaTa CTOMHOCT U cblIaTa HE € aKTyaJIu3hupaHa KbM JaTaTa Ha OTUCTA.
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YAJIEH/ZK'BP IUBEJOIIMBHT EOO/J
NPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUHET (ITPOABJIKEHUE)
31 AEKEMBPH 2016 r.

4 KpI/ITI/I‘IHI/I CYECTOBOAHHU OLCHKHU U IPECHCHKHA (npozn).ﬂmeﬂue)

(6) Janb4HM 3abJKEHUS.

Jlpy’)kecTBOTO € JaHbueH CYOeKT, Mmomajail IoJ HOPUCIUKLIMATA Ha ObJrapckara JaHbyHA
aaMUHHCTpanus JpyXecTBOTO Npu3HABa MAacUBM 3a OYAKBAHM JAHBUHU 3aJbJDKCHHUS MpU
ObJeIlM JaHbYHU PEBU3UU Ha 0a3za Ha MpeleHKa Ha PbKOBOJCTBOTO JAjH ILIe ObJAaT IbJIKUMU
JNOMBIHUTENHU JaHbIM. Koraro okoHYaTenHO IBDKMMHUTE AAHBLUU B PE3ylTarT OT MOJ00HU
CbOUTHUSL € pa3IMueH OT IbPBOHAYAIHO OTYETEHWUTE 3aJbJDKECHUSA, TE3U pa3jiuKu Ie Obaar
OTpPa3eHU B KPATKOCPOUYHHUTE 3aJbJKEHHUS 32 KOPIOpPATUBEH JAaHBK U L€ UMAaT €(PeKT BbpXY
OTCPOYEHU JIaHbIU B IEPUO/Ia, B KOMTO € HalpaBeHO TOBA YTOUHEHHUE.

B nonbiinenue - B kpas Ha Besika roguna OOIuMHaTa onpe/esis Takcara 3a cieBauiaTa roauHa.
ToBa 00cTosiTENCTBO OM MOBIMSIIO BHPXY pa3Mepa Ha OINEpaTUBHUTE pa3xoJH 3a cieqBaiiara
roJIMHa.

B) Tekyliia HECUrypHOCT Ha CBETOBHUS U Ha MECTHHS (PMHAHCOB I1a3ap

TekymaTa rno0anHa puHaHCOBAa M UKOHOMUYECKA KpHU3a, IPOM3TUYAILIA OT TEXKOTO HaMallsiBaHe
Ha rjo0anHarta JMKBUIHOCT, KOSITO 3anoyHa B cpenara Ha 2008 r. (yecto HapuuaHa ,,KpenutHa
Kpu3a”) Ipeau3BHKa, OCBEH BCHUYKO OCTAHAJIO MO HHMCKO HHMBO Ha ()MHAHCOBUTE CPEJCTBA Ha
KaluTaJOBUTE a3apy, MO-HUCKW HHMBA HA JIMKBUIHOCTTA MEXIy OaHKOBHUS CEKTOp M MacoBara
HMKOHOMMKA, KaKTO U — OT BpEME Ha BPEME - [I0-BUCOKU KypCOBE Ha MEKIyOAaHKOBUTE KPEIUTH U
MHOT'0 BHCOKAa M3MEHYMBOCT Ha CTOKOBUTE W BaJlyTHUTE Mazapu. HecurypHocTra Ha CBETOBHUTE
(uHAaHCOBU Ta3apu JOBEAE 10 HECHCTOATENIHOCT M (PanuT Ha OaHKM U B CBHIIOTO BpEME 0
CHacsiBaHETO Ha OaHKHU ChC cpencTBa Ha nbpkaBHUTE OrokeTu B CAlLl, 3amanna EBpona, Pycus
u 1p. BewHocT cTenenTa Ha BiIMsHME HAa (PMHAHCOBAaTa KpHU3a CE€ OKa3a HEBB3MOXHO Ja Oble
Mpe/IBUJICHa UK J1a ObJaT B3€TH ChbOTBETHUTE 3ALIUTHU MEPKH.

P’BKOBOHCTBOTO HC € B CbCTOAHUC J1a MTPCUCHU IMBJIHOLCHHO IMOCIICACTBUATA BbPXY (bl/IHaHCOBOTO
ChCTOSIHME Ha J[py)KECTBOTO OT €BEHTYaJIHO TIOCIEIBANIO BJOIIABaHE HA JIMKBUIHOCTTA HA
(bl/IHaHCOBI/ITC masap M 3aCHUJIBAHC Ha IPOMCHJIIMBOCTTA HAa BAJIYTHUSA M KallMTAJIOBHA I1a3ap.
PBKOBOICTBOTO BsipBa, Y€ B3eMa BCUUKH HEOOXOJUMHU MEPKH 3a MOIIbpKaHE HAa CTAOMIIHOCTTA 1
pa3BuTHE Ha Ou3Heca Ha Jlpy’KecTBOTO B HACTOAIIaTa 0OCTaHOBKA.

Edext BbpXy TUKBUIHOCTTA:

I'moGamHaTa Kpr3a MOXKE J1a MOBJIHsIC BBPXY CIOCOOHOCTTA Ha J[py)KecTBOTO Ja MOJIYYH HOBH
3aeMU M peuHaHCUpa CHIIECTBYBAIM TaKWBa MPU CPOKOBE W YCIOBHUS MOJAOOHU HA TE€3U OT
OJIM3KOTO MHUHAJIO.

Edext BbpXy KIIMEHTHUTE:

Knuenture Ha Jlpy’kecTBOTO MOXe Aa ObJAT MOBIUSHU OT MO-HUCKATa JIMKBUIHOCT, KOSTO OT
CBOS CTpaHa OW MOTrJja J1a OKaXe BIMSHUE BHPXY TSAXHATA CIIOCOOHOCT J1a M3IUIATAT IBJITOBETE
cu. Briomenure onepatuBHU yCIOBUSI 32 KIIMEHTUTE MOTAT J1a MIOBJIMSIAT U BHPXY MTPOTHO3ZUTE 32
MapuYHUTE TOTOIM Ha PBKOBOJCTBOTO M OIICHKaTa Ha oOe3leHkara Ha (UHAHCOBUTE U
HepuHaHcoBUTE akTWBHU. JlOKOIKOTO MOA0OHAa WH(OpMaNUS € HadudHa, PBHKOBOJCTBOTO €
OTPa3WIO AaKTYaJTM3UPAHUTE MPEICHKU 3a OYaKBaAaHUTE OBACIIM MAPUYHH TOTOLU B CBOUTE
OILICHKH 3a 00e31IeHsBaHE.
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(Cymure 1mo BCUUKH MPUIOKEHHUS Ca MMOCOYCHH B XUIISAM JIEBa, OCBCH aKO U3PHUYHO HE € YIIOMEHATO JAPYIO)

5

HLHFOTpaﬁHH MaTE€pUAJTHA AKTUBHA

1-Bu sinyapu 2016 r.
OTyeTHa CTOMHOCT
Harpynana amopTtusanus

O¢uc Kommiorpu [lpyru Oo6mo
o0opynBaHe

23 2 16 41
21) 2) (8)

banancoBa cyma

2

2016 r.

baancoBa cToiiHOCT KbM 1-BH
sanyapu 2016 r.
HoBonpunoOutu

OTuncneHus 3a aMOpPTH3ALMS

W3zne3nu ot ynotpeda

Camnmo kM 31.12.2016 1.

31-u nexemspu 2016 r.
OTyeTHa CTOMHOCT
Harpynana amopTtusanus

23 2 16 41

banancoBa cyma

2D 2 (®)

HNHBeCTUIIMOHHM MMOTH

1-Bu sinyapu 2016 r.
OTyeTHa CTOMHOCT
Harpynana amopTtusanus
banancoBa cyma

2016 r.

banancoBa croitHocT kbM 1-Bu sinyapu 2016 r.

HoBonpunoOutu

W3zne3nu ot ynotpeba
OTuncneHus 3a aMOPTH3ALMS
Canpo xeMm 31.12.2016 .

31-u nexemspu 2016 r.
OTyeTHa CTOMHOCT
Harpynana amopTtusanus
banancoBa cyma

3,421
(1,199)
2,222

2,222

(115)
2,107

3,421
(1,314)
2,107
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(Cymure 1mo BCUUKH MPUIOKEHHUS Ca MMOCOYCHH B XUIISAM JIEBa, OCBCH aKO U3PHUYHO HE € YIIOMEHATO JAPYIO)

6

NHBecTUIMOHHU UMOTH (IPOABJKEHHUE)

P'BKOBO)ICTBOTO cunTa, 4€ CIIpaBCajIiMBaTa CTOMHOCT Ha MHBCCTUIIMOHHUTEC NMOTH KbM 31-Bu
nexeMmBpu 2016 1. e 61m3Ka 10 OalaHCcOBaTa WM.

VMHBECTUIIMOHHUTE MMOTH Ca 3aJI0KCHH, KaTo O0€3NeYeHHe IO MOJIydeHH OT JIpyKeCcTBOT
OaHKOBH 3aEMU.

JlepuBaTHBHY (PUHAHCOBU MHCTPYMEHTH 31/12/2016 31/12/2015
Jluxeen CYAII

- TeKyUIU MacuBU 46 44

- HETeKYIIU MacuBU - 43

46 87

[Ipe3 aBryct 2012 r. [IpyKecTBOTO € CKIIOUMIIO JIOIOBOP 3a JINXBEH Cyall 3a pa3MsAHa Ha IJIaBal]
rOJIMIIEH JIUXBEH NpoleHT paBeH Ha TpumeceueH EURIBOR cpemy ¢ukcrupan roguiiex 1MxXBeH
npoueHT ot 1.80% c YuuKpemut bynbank AJl, xoifro Bamza B cuma ot 01.01.2013 r.
(dpyxectBoTO € muatel Ha (pUKcupaH JUXBEH MpoIieHT). CpOKbT Ha JIOTOBOpA 3a JINXBEH cyal €
10 31.10.2017 r. Kem 31 nekemBpu 2016 r. riiaBHuIiaTa o 10roBopa Bb3in3a Ha 2,094 xui. nB.
(2015: 2,298 xun. nB.).

JlepuBatuBuTe ce Kiacupuuupar B 6agaHca KaTro (UHAHCOB aKTUB WJIM MACHB IO CIIpaBeAIUBa
CTOMHOCT B mevanOata wiM 3arybara. CropaBenjuBara CTOMHOCT Ha MHCTpyMeHTa KbM 31
nexemBpu 2016 1. € B pazmep Ha 46 xwui. nB. (2015: 87 xuun. 1B.)

Tbproecku U Apyru B3eMaHusi

31/12/2016 31/12/2015

Knunentu 7 11
ABaHCH 2 3
HApyrn - 1
Pa3xonu 3a Obaenu nepuoau 2 3
11 18

CrpaBeaniuBara CTOMHOCT Ha THPTOBCKHUTE U JPYTUTE B3€MaHHs € NMPUOIM3UTETHO paBHA Ha
CIpaBeUIMBaTa UM CTOMHOCT .

B3emaHusiTa OT HaeMu 1O HACTOSIUM U OBAEHIM JOTOBOPU 33 HAEM CIYXKAaT KaTo 3aJI0T IO
MOJIy4eHU OAHKOBH 3aEMHU.
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YAJIEH/ZK'BP IUBEJOIIMBHT EOO/J
NPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUHET (ITPOABJIKEHUE)
31 AEKEMBPH 2016 r.

(Cymure 1o BCUUKH MPUIOKEHHUS Ca MMOCOYCHH B XUIISAM JIEBa, OCBCH aKO U3PUYHO HE € YIIOMEHATO JAPYIO)

9 IIpenocraBenu 3aemMu
31/12/2016 31/12/2015

[IpenoctaBenu 3aemu Ha cBbp3anu juua (Ilpun. 22) 42 42
JluxBu 1o npenocraBeHn3aeMu Ha cBbp3anu Juna (Ilpu. 22) 314 311
356 353

10 ITapuynm cpeacTBa M MAapUYHU €KBUBAJIECHTH
31/12/2016 31/12/2015

[Tapuunu cpencTBa B 6aHKa 189 176

189 176

3a menurTe Ha OTYeTa 3a IapUYHUs NOTOK, MapUYHHUTE CPEICTBA U NMApUYHUTE EKBUBAJIECHTU
BKJIIOYBAT CJIEJHOTO:
31/12/2016 31/12/2015

[Tapuunu cpencTBa B 6aHKa 189 176

189 176

[TapuuHu cpeacTBa MO BUJOBE BATyTH:
31/12/2016 31/12/2015

Banyra
beirapcku nes 21 5
EBpo 168 171
189 176
11 /Isj0B kanuraJ

Bpoii asiiioBe Kanuran
BGN €000
kbM 1 ssHyapu 2016 r. 50 5

N3naBane Ha A5U10B KanuTal
KoM 31 nexemspu 2016 r. 50 5

Bcuukn OAJIOBE OdaBaT paBHHU IIpaBa Ha IPUTECKATCIIA M Ca HAIIbJIHO HUIIIATCHH. O6HII/15I
peructpupan opoii nsose € 50 (2015: 50) ¢ Homunanna crorinocT 100 neBa Besika.

Cob6ctBenukbT Ha Yenenmxbp HusenonmbHT EOO/] kbM 31 nexemspu 2016 . €
Capon NMuBectmbHTC JITA., Kunep. (2015: Capon UuBectmbHTC JITH., Kunsp)
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31 AEKEMBPH 2016 r.

(Cymure 1mo BCUUKH MPUIOKEHHUS Ca MMOCOYCHH B XUIISAM JIEBa, OCBCH aKO U3PHUYHO HE € YIIOMEHATO JAPYIO)

12 3aemn
31/12/2016 31/12/2015
Kparkocpounu 3aemu
KpaTtkocpoueH fs1 0T 6aHKOBH 3a€MHU 1,943 189

1,943 189
Abarocpoynu 3aemMu

bankoBu 3aemu

- Mexnay 1 u 2 ronuan - 1,946
- MEXIY 2 ¥ 5 TOIUHUA - -
- HaJ 5 ToIuHU - -
- 1,946

Oo6mo 1,943 2,135

banxoBusT 3aeM ot YHukpenut bynbank e nonyden npe3 okromBpu 2012 r. Toii e o0Ge3neyeH ¢
UMOTHTE, AbpKaHU OT Jpy»KecTBO, ChC 3aJI0T Ha JEHCTBAIIOTO MpeanpusTie Ha JpyxecTBoro,
3aj0r Ha AsioBere Ha J[pyKecTBOTO M 3ajlor Ha B3eMaHusATa Ha [lpyxkecTBoTo. 3aeMBbT € C
IUTaBall JINXBEH IIPOLEHT, ONPENEIIEH 32 BCEKU TPUMECEUEH Iepuo] Ha 0a3zaTa Ha TPUMECEUEH
EURIBOR. EdextuBnusr nuxseH npoueHT 3a 2016 1. e 4.2% (2015: 4.46%). KM natara Ha
u3JaBaHe Ha oTdeTa JlpyKECTBOTO € B IPOLEC HAa MPErOBOPH 3a AONBIHUTEIHO YAbJIKAaBaHE
CpOKa Ha JJOrOBOPA 32 3aEM.

31/12/2016 31/12/2015
001110 3aeMHu:

— 1Ipu PUKCUPAHU JIUXBU 1,943 2,135
— TIpY TUIABAIIHU JINXBH - -

1,943 2,135

12 OrcpouyeHM JaHbUM BbPXY 10X0AUTE

OTcpoueHHTe NaHBYHU AKTHBU U MACHBHU Ca W3YMCIICHU MO METOJA 32 OLICHKA HAa AaKTHUBUTE U
MacUBUTE TIPU JIeHCTBaIA JaHbYHA cTaBka OT 10 %.

OtcpoueHHUTE MaHBYHW AKTUBU M TIACHMBH, BB3HUKHAIM TPH OIICHKATa HA CIpaBeijiuBaTa
CTOMHOCT Ha JEPUBATUBUTE M WU3MEHEHUATA, OTPAa3€HU B OTYETA 3a BCCOOXBATHHUAT JIOXOJI U
OtyeTa 3a MPOMEHH B COOCTBEHHS KAIUTAJl Ca KaKTO CJIE/IBA:
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(Cymure 1mo BCUUKH MPUIOKEHHUS Ca MMOCOYCHH B XUIISAM JIEBa, OCBCH aKO U3PHUYHO HE € YIIOMEHATO JAPYIO)

13

14

15

16

OTcpoyeHu JaHbIU BbPXY A10X0AUTe (IPOIbJKEHHE)

OT1cpoyeH JaHBbYEH aKTHUB (IIacKB) B Ha4aJ10TO Ha 2015 roguna (22)
Kpeaut cnopex Otuera 3a mpoMeHU B COOCTBEHHS KalMTaj MOpPaiu MPOMSHA BbB
BPEMEHHUTE PA3JINKU -
Jloxon cropes; oT4eTa 3a BCEOOXBATHUAT JOXOJ MOPaad MPOMSHA BbB BPEMEHHUTE
paznuku (mpui.19) (4)
OTtcpoueH 1aHb4YeH akTUB (MacuB) B Kpast Ha 2015 roauna (26)
OTcpoyeH JaHb4YeH aKTUB (MACUB) B HAYaJI0TO HAa 2016 roauna
Kpeaut cnopen Otuera 3a mpoMeHU B COOCTBEHHS KalMTajl MOpPajy MPOMSHA BbB
BPEMEHHUTE PA3JINKU (1)
Jloxon cropes; oT4eTa 3a BCEOOXBATHUAT JOXOJ MOPaad MPOMSHA BbB BPEMEHHUTE
paznuku (mpui.19) (4)
OTtcpoueH 1aHb4YeH aKTUB (MacuB) B Kpast Ha 2016 roauna 31)
THProBeKku M APy 3aAbJKEHUS
31/12/2016 31/12/2015
TBProBCcKH U Ipyru 3aAbIHKEHUS 55 48
JlaHbYHY 331BJKCHUS 6 8
Jlemo3uTtu OoT HaeMaTeIu 22 23
Jpyru 3a1bJKeHUS - -
83 79
Apyru npuxoau
31/12/2016 31/12/2015
Jpyru npuxoau CBbp3aHu ¢ UHBECTULIMOHUN UMOTH 47 61
47 61
OnepaTtuBHM pa3xoaM CBbP3aHHM € HMHBECTHIMOHHHTE HMMOTH, 31/12/2006  31/12/2015
reHepUupaly 10X0/1 OT HAeM
Amoptuzanus (mpui. 5) 115 116
JlaHbK HEJIB.UMOT, TaKCa OMTOBU OTIAIBIIN 15 15
[Monapbxkka U1 pEMOHT 26 13
Koncymarusu 60 65
Apyru 3 2
06110 paszxoau 219 211
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YAJIEH/ZK'BP IUBEJOIIMBHT EOO/J

NPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUHET (ITPOABJIKEHUE)

31 AEKEMBPH 2016 r.

(CyMI/ITe 110 BCUYKHU NPHUIIOKEHUA Ca INOCOYCHU B XWUJIAAU JIEBA, OCBCH aKO M3PHUYHO HE € YIIOMCHATO

IpyTo)

17 AAMMHHCTPATHBHH Pa3Xxoau

AJIMUHUCTpUpAHE CTrpajia
KoHCynTaHTCKHM U FOpUINYECKN YCIIYTH
Apyru

OO01110 aAIMUHUCTPATUBHU PA3X0AH

18 ®unancoBu pa3xoau

Pasxomu 3a nuxsu

[Ipuxoau oT TMXBU

[Tpuxoau(pa3xoau) OT HEXEIKUPAHU JEPUBATUBH
CripaBeasiuBa CTOMHOCT HAa HEXEJDKUPAHU JEpUBATUBU
Hpyru ¢rHaHCOBU pa3xoau

19 Pa3zxoau 3a 1aHbIM

Texkymn nanbiy
Otcpouen nanbk (IIpun. 13)

31/12/2016  31/12/2015
134 134

30 28

4 4

168 166
31/12/2016  31/12/2015
(144) (158)

3 52

40 31

(101) (75)

31/12/2016 31/12/2015

8 13
5 4
13 17

JaubkbT BBpXy Iedanbata Ha JlpykecTBOTO mnpeau oOjaraHe ¢ JaHBIM € pPaBeH Ha

TeOpeTUYHaTa CyMa, BB3HHKHAJIA TPU H3MOJI3BAHETO
MIPUJIOKHUMA 3a Me4aJIOnuTe Ha JPY>KECTBOTO:

[leyan6a (3ary0a) npeau naHb4YHO oOJIaraHe
Jlanbk, U34McieH npu aad. ctaska ot 10 %
HenpusnaTtu pa3sxoau 3a TaHbYHU LIENIH
Hepasmno3naTt oTCpoUeH 1aHbUYEH AKTHUB
JlaHbYHH HAYHMCIEHUS

Ha YCpeJHEHa JaHbuyHa CTaBKa,

31/12/2016 31/12/2015
130 166
13 17
13 17
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(Cymure 1mo BCUUKH MPUIOKEHHUS Ca MOCOYCHH B XUIISAM JICBa, OCBEH aKO M3PUYHO HE € YIIOMEHATO JAPYIO)

20

21

22

OnepaTnB}m HAa€MHHU 3aAbJ/KCHUA

B’BHCHII/ITG MHHHUMAJIHNW B3€MaHHs OT HA€MHHU INIallaHUA CBhIJIACHO HEOTMCEHACMHUTEC HACMHU

IIEPUOJIU Ca KAKTO CIIe/Ba:
31/12/2016 31/12/2015

He mo-xbcHO oT 1 roguHa 290
ITo-kbcHO OT 1 roamHa, HO HE MO-KBCHO OT 5 TOJIUHHU 71
361

Cp0uTHA BH3HUKHAJM CJIe N3roTBAHETO HA OajiaHca

Hama C”I)6I/ITI/I${, BB3HHUKHAJIN CJICO U3TOTBAHETO HA 6ancha, KOUTO Ja M3UCKBAT OIIOBCCTSABAHC
HJIM KOPUTHPAHEC KbM JOKJIAJABAHUTC B HACTOAII A q)HHaHCOB OTYECT III/I(l)pI/I

Craeaku ¢bC CBbP3aHH JULA 31/12/2016 31/12/2015
B3emanus 1o mpe1ocTaBeHn 3aeMH

Capon NMuBectMbHT OO/]

['maBHuIa 42 42
JInxea 314 311
OO0 356 353

B noroBopa Hsma crieriaiHa noracuTeaHa Tabiuia 3a 3aema. Jluxeara no 3aema e pukcupana
—6.3%.

PvroBoacTBOTO Ha J[py)ecTBOTO HE € MmosydaBajio Bh3HarpaxaeHus mnpe3 2016 r. (2015: 0
XHIL. JIB.).
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