AOKJAL HA HESABUCUMMWSA OTUTOP
Ho ObuoTo cxbpaHne Ha ChAPYKHUIHTE
Ha “ABTOTPEMI” OOJ

rp. Bapra

Muenue

Hue H3BBpIIAXME OJUT HA KOHCONWAWPAHWA (UHAHCOB OTYET Ha
“ABTOTPEHI” 0OOJ (..I'pymata®), BKmOYBam oTHeT 3a (bUHAHCOBOTO
CBhCTOAHUE KbM 31 mexemepn 2017 roauna, oT4eT 2a mevantaTa Wi sarybara u
APYTHs BCEOOXBATEH JOXO0/, OTUET 38 IAPHHHUTE OTOIM U OTIET 33 [POMEHUTE
B COGCTBCHMS KanmuTal 3a TOAMHATA, 3aBbPIIBAINZ Ha Ta3d 1aTa, KAKTO W
0600IIEHOTO OIIOBECTABAHE Ha CHIIECTREHNTE CUETOBOARM FIONHTHKHA JpyTHUTE
NOSICHUTEITHU MPIIOKEHUS.

Ilo Hale MHeHMe, NPUIOKCHUAT KOHCOMUMAUPAH (DUHAHCOB OTUET [PEACTaBS
AOCTOBCPHO, BBB BCUUKM CBHINCCTBEHH ACIEKTH, (DHHAHCOBOTO CHCTOSHUE HA
I'pynara kem 31 nexemBpu 2017 1. M duHAHCOBUTE PE3yNTATH OT AEHHOCTTA U
TTApMYHKATE NOTOLH 33 TOJMHATA, 3aBbPINBAIIA HA TA3M [aTd, B CHOTBETCTBHE C
HalMOHAHOTO CYETOBOJHO 3aKOHOAATENCTBO B PemyGiwmxa Boarapms u
MexaynaponanTe craHzaptd 33 (QMHAHCOBO  OTYHTAHE (MC®0O) wu
Pasgcuermira na KomHTeTa 10 MEXIyHApojHW CTZHIAPTH 34 bUHaHCOBO
oruntane (KMC®O), npuern ot Komucusra na EBponeiickus cpio3 (EFRAGQG).

ba3a 32 n3pazaBade Ha MHeHHe

Hue u3pbpIIMxMe HAINUA OIUT B CHOTBETCTBHE C MexaynapogHuTe O TOPCKH
craupaprn (MOC). Hammre OTroBOpHOCTH CEINIACHO Te3u CTaHJAPTH Ca
OIMCAHK NONBIHUTENHO B pasfeNa OT Hamus Joknan “OTroBOpPHOCTH Ha
OJIUTOPA 3a ONUTA HA KOHCONMOupanus GUHaHCOB oT4eT”. Hile cMe HelaBHCUMM
oT I'pymara B cpOTBeTCTBHE ¢ ETWYHHA KOJEKC HA npodecroHannuTe
cueToBOAUTEN Ha CBBETA HA MEXIYHAPOJHHM CTAHAApPTH TO eTHKA Ha
cueroBoautenure (Kogexca Ha CMCEC), 3360H0 ¢ eTHYHATE H3UCKBAHMA Ha
3akoHa 3a HezaBucuMEA GuHancos oauT (3HDO), TIPHIIOKUMHY 110 OTHOIICHHUE
Ha HAIlUA OJMT HA (MHAHCOBM OTYETH B BBIrapus, K4aTo HUE M3MBIHAXME H
HallPTC APYTH ETHYHH OTIOBOPHOCTH B CHOTBETCTBHE € W3HCKBAHUATA HA
3H®O u Kozerca za CMCEC. Hue cuntame, ue OJIUTOPCKUTE TOKA3aATCICTBA,
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IONY4YeHN OT Hac, ¢a AOCTAaTh4HM M YMECTHHM, 33 Ja OCHIYpAT faza 3a
H3pa3eHoTo OT Hac MHEHUE.

JIpyra mudopmanus, pa3JiHyHa OT KOHCOJMIUDPAHMS (PHHAHCOB OTHET H
OTUTOPCKHUSA AOKIaJ BHPXY HEro

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a Jpyrata wuHQopmanua. [Jlpyrara
HGOPMATHMA C& CHCTOM OT KOHCONMAMPaH JOKIaN 3a ACHHOCTTA, U3TOTBEH OT
PHKOBOACTBOTO CHIMACHO IaBa cenma oT 3aKoHa 3a CYCTOBOACTBOTO, HO HE
BKJIFOYBA KOHCONHANPAHUA PUHAHCOB OTICT M HANINA OJUTOPCKH JOKIIa] BBPXY
HETO.

Hamero MHEHHE OTHOCHO KOHCOTWAMPAHMA (HHAHCOB OTYET He oOXBama
Jpyrata MHQOpPMALWs M HHE HE H3pa3fBaMe KakBaro M Ja ¢ ¢opma Ha
3aKIIOUEHNE 33 CHTYPHOCT OTHOCHO Hed, OCBEH aKO HE € M3PUYHO IIOCOYCHO B
IOKIaAa HU ¥ 10 CTENeHTa, IO KOATO € IOCOIEHO.

BEB BpB3KA C HAWMA OJWT HA KOHCONMAMPAHWA (HHAHCOB OTYCT, HAHIaTa
OTTOBOPHOCT C€ CHCTOYW B TOBA Jja MPOUETEM JIpyrara HHpOpMANMs ¥ 10 TO3H
HAuMH Ja [NpelcHWM Jany Ta3sd Jpyra #@HpOpMAlldd € B ChINECTBEHO
HECHOTBETCTBUE ¢ KOHOCOMHAUPAHUA QUHAHCOB OTYET MM C HAIIMTE O3HAHWS,
NpUIOCUTH II0 BPEME Ha OWTA, MIM MO JPYT HAYMH M3IIEKAA Aa ChABpKa
CBIECTREHO HENPaBUIHO JoKnaaBaHe. B cimywai, 4e Ha Oazara Ha paborata,
KOATO CM€ H3BHPUIAIN, HHE JOCTHTHEM JIO 3aKOYCHUES, 4€ € HAIMIE
CBIIECTBEHO HENPABUIHO JOKIAABaHE B Ta3H Apyra MHGOpMAammd, OT HAC ¢
M3UCKBA 2 JOKIaJBaMe TO3HU (akT.

Hamame kakpo ja JOKIa[iBaMe B TOBA OTHOLICHUE.

Jonvanumennu €wnpocl, Koumo HOCIAsA 3a O00K1adsane 3aKoHbM 34
CYCHO600CIEONO

B nombiHeHWE Ha HAWKTE OTTOBOPHOCTH M AOKNazBaHe chriaacHo MOC, mo
OTHOIICHWE Ha JOKIaja 3a JcHHOCTTAa, HHC H3NBIHMXME M IPOUCHAYPHTE,
nobapeEm KbM  m3uckBammTe mo MOC, ceriacHo  YkasaHudara Ha
npodeCHOHATHATA OPTAaHM3AIMA Ha JUILIOMUPAHNUTE CKCIIEPT-CUCTOBOAUTENH Y
PETHCTPUPAHNUTE OJUTOPH B bpiarapui ~ MHCTUTYTET Ha AWIUIOMHUPAHUTE
excriept cueropoaurenn (MEC) msnanenm ra 29.11.2016 roauna, yTebpaeHHA
oT Helimus YnpasurencH ceer Ha 29.11.2016 roguna. Tesu npouenypu KpcasT
TIpOBEpKH Ha (GopMaTa U CHIBPKAHMETO Ha Tasd Jipyra uHdopManys ¢ 1en sia
HY TIOJIIOMOTHAT HA4 CT4HOBHINEG OTHOCHO TOBa Jalu Apyrara HHOOpMaLud
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BKIIOYBEE OIIQOBECTABAHMATA, IIPCABHICHH B I'maBa ceaMa OT 3akoHa 3a
CUETOBOACTBOTO, IMPHUIIOKHM B Bua.nrapm.

Cmanosuue 6v6 6pb3ka ¢ wl. 37 an.6 om 3aKoHa 3a Cuemos00Cmgomo
Ha 6a3aTa Ha U3BBPILIEHUTE NPOLEAYPH, HALUETO CTAHOBUIIE €, Ye!

A. Vladopmanusara, BKIOYEHA B KOHCONUIUPAHUA AOKIaZ 32 JEHHOCTTa 323
dumancopara TOAWHA, 33 KOATO ¢ HM3IOTBEH KOHCOMMAMPAHUA
(MHAHCOBMA OTUET, CHOTBETCTBA HA KOHCONUMPAHUS QUHAHCOB OTYET.

B. KoHcomuaupaHuaT AOKIaR 34 JeHHOCTTa ¢ W3TOTBEH B CHOTBETCTBHE C
n3ncKkpannara Ha I'naBa ceaMa ot 3aKoHa 38 CYETOBOKCTBOTO.

OTFOBOPHOCTH Ha PBPKOBOACTEOTO 32 KOHCOJHIHPAHNA [l)HHﬂHCDB oTUCcT

PEKOBOACTBOTO HOCH OTTOBOPHOCT 32 U3TOTBAHETO M JOCTOBEPHOTO
IPENCTABSHE Ha TO3M KOHCONMUAMpPaH (UHAHCOB OTYET B CHOTBETCTBUE C
HAIMOHANHOTO CYETOBORHO 3aKoHoZaTesncTBe B Penmybnuka Dboarapus u
MexayHapogauTe CcTaHzapTd 3a QuHadcoBo oruurane (MC®O) u
PazgcHenuaTa Ha KOMHTETA 10 MEKAYHApOAHW CTaHAApTH 33 (PUHAHCOBO
oruntane (KMC®O), npuetr ot Komucuara Ha Epponeiickns cero3 (EFRAG),
IPWIOKKMH B BBIrapys u 3a Takaa CUCTEMa 32 BBHTPELUCH KOHTPOI, KaKBaTo
PBKOBOJCTBOTO OIpefels KaTo HeoOXOAuMa 33 OCHIYpPABAHE U3TOTBAHETO Ha
KOHCONMAUpany (HHAHCOBM OTYETH, KOMTO HE CHABPXKAT CHINCCTBCHK
HETNPaBUIHY OTYMTAHMS, HE3aBHCHMO Il AB/DKAINKM CE Ha M3MaMa WIH
TpeKa.

IIpy WM3rOTBAHE Ha KOHCOJHAUpaHHs (PHHAHCOB OTYET PHKOBOACTBOTO HOCH
OTTOBOPHOCT 3a OlCHABaHE CMocoOHOCTTa Ha I'pymara ma IpOABIDKK 12
GyHKIIMOHMpa KaTo JEHCTBAllla, OMOBECTABAMKK KOTaToO TOBA € MPUIOKHMO,
BBIIPOCH, CBBP3aHH C NPEANOIOKCHHETO 33 JACHCTBAINO IPESAIPUATHE U
M3NOI3Baliky cueTOBOJHATa ©a3a Ha OCHOBATa HA IIPEAIIONOKEHHECTO 34
JeficTBamo NPCIIPHUATHS, OCBEH aKo PBKOBOACTBOTO HE BBH3HAMEpsBa Ad
mikepaupa I'pymara WiIM  jga  TPEYCTaHOBM  ACHHOCTTA U, WIH  aKo
PBKOBOJICTBOTO Ha IPAKTHKA HAMA Apyra alTCpPHATUBA, OCBEH Ja NOCTHIM II0
TO3H HAYUH.

OTI'OBDPHOCTH Ha oJuTOpA 34 0JHT2 Ha KOHCOJIHAHPAHHS q]HHaHCOB OTHET

Hamute menu ca ga IONYYHM pasyMHa CTCINCH HA CHUTYPHOCT OTHOCHO TOBA
JAIH KOHCOIIMAHPAaHPAT (bHHaHCOB OTYCT KaTe LAJI0 HE ChABPKA CHIICCTBCHH

23



HENPABUIIHA OTYMTAHHS, HE3aBUCHMO Jald AbDKAIM €& HA M3MaMa WK
rpeimka, M Ja H3JafeM OJMTOPCKHM JIOKIaj, KOMTO Ja BKIX0YBA HAIUCTO
OIMTOPCKO MHeHEe. PasyMHaTa CTelleH Ha CHTYPHOCT € BHCOKA CTCNCH Ha
CHTYPHOCT, HO He & TapaHIyd, 9€ OJUT, U3BBPIICH B ChOTBETCTBHE CHC 3akoua
3a He3zaBucHmus (uuaHcoB oaut M MOC, Bunary me paskpuBa CBIIECTBCHO
HENPABIIHO OTYMTaHE, KOTaro TaKkoBa CBHUICCTBYBA. HenpaBuinHE OTYNTAHHAT
MOTaT Jia BL3HHKHAT B pe3ylTaT Ha M3MaMa WM Tpelika M Ce CUHMTaT 3a
CBINECTBERY, aKo OH MOTJIO Pa3yMHO JIa ¢& 0YaKBa, Y T€ CAMOCTOATEIHO HIIH
KAaTO CBHBKYIIHOCT, OMXa MOTIM Jia OKaXaT BIUSHNEC BbPXY HKOHOMHYECKHUTE
pelieHMa Ha NOTpeOUTeNnuTe, B3¢MaHM B3 OCHOBA Ha TO3M KOHCOMMAVpPAH
(hMHBHCOB OTYET.

Karo uacT or ogura B chorBercTBue ¢ MOC, Hie H3non3BaMe NpoQeCHOHATHA
TIpENICHKA ¥ 3ana3gaMe IPOGECHOHANCH CKENTHLM3IBM IO BPEME Ha LENHA OJHT.
Hue cpluo Taka:

- Vinemtmduuupame U OLCHIBAME PHCKOBETE OT CHIUCCTBCHH HENPABHIHA
OTUNTAHMA B KOHCOMMAMpaHUA (HHAHCOB OTYCT, HE3ABUCHMO Jall
ABIKAIITA ¢€ HA K3Mama WM Tpellka, paspaloTBaMe W H3NBIHABAME
OJMTOPCKM TIPOLEAYPH B OIIOBOP HA TE3M PHCKOBE U IOIyIaBaMe
OIWTOPCKH JOKa3aTeNICTBA, KOMTO Ja Ca JOCTATHPYHM M YMECTHH, 32 Ja
ocurypsr 6asza 3a HAIETO MHEHEHE. PuCKBT Aa He ObAe pasKpUTo
CBILECTBEHO HEMPABIIHO OTYNTAHE, KOETO € Pe3ynTar OT H3Mama, € I0-
BHCOK, OTKOJKOTO PHCKa OT CBINECTBEHO HEIPABHIIHO OTUMTAHE, KOCTO €
pE3yNTAT OT Ipellika, ThH KaTo M3Mamara MOXe Jia BKIK4YBA TalHO
criopasymsBage, ammuubuuypane, npeaiaMepeny IpOnyCKH, H3ABICHAS
32 BLBEXAAHE HA OIMTOpa B 3a0IyXAeHie, KaKTo U IpeHeOpersane uim
3a00MKaJIAHEe Ha BETPEIUIHAI KOHTPOL.

- Tlonyuasame pa30bHpaHE 33 BETPEUIHUA KOHTPOI, UMAI OTHOIICHHUEC KbM
OZUTa, 3a Ja pa3paboTHM OJMTOPCKM IPOLENYpH, KOHTO Ja Ca
TIOAXO/IAIIHA IIPU KOHKPETHHUTE OOCTOATENCTRE, HO HE C LEl U3passBaHe Ha
MHEHHIE OTHOCHO e()eKTHBHOCTTA Ha BETPEMIHEA KOHTPOI Ha ['pynara.

- OnenssaMe YMECTHOCTTA HA M3IIONBBAHATE HOMUTHKY M pasyMHOCTTa Ha
CUETOBOJHMTE NPHUOMM3MTEIHM OLEHKM ¥ CBBpP3aHHTE C TIX
OIIOBECTABAHMA, HAIIPaBESHM OT PHKOBOJICTBOTO.

JNocTHraMe A0 3aKMIOUEHHE OTHOCHO YMECTHOCTTa Ha U3ION3BAHE OT
CTpaHa Ha DPBKOBOACTBOTO HA CUETOBOjHAara 0asa Ha OCHOBAaTA Ha
TIPEANONOKEHAETO 3@ JCHCTBAIO NpeAnpuATME M, Ha 0OasaTa Ha

24



TIONYyUYEHHUTe OAUTOPCKH [(0Ka3aTelcTBa, OTHOCHO TOBA Jald € HaMIe
CBIECTBEHA HECUTYPHOCT, OTHACSIIA C€ IO CHOUTHA WM YCIOBHS, KOUTO
Gixa MOTIIA A3 MOPONAT 3HAYMUTENHH CHMHEHHUS OTHOCHO CNOCOOHOCTTa
Ha [pymara Ja TpogeDKH Jia (QYHKIMOHMpAa Karo JACHCTBAIIO
peAnpusTHe. AKO HHE AOCTHIHEM [0 34KMOYEHHe, Y€ ¢ Hanulie
CBHIICCTBEHA HECUTYPHOCT, OT Hac CE M3UCKBa Jia IIPUBJIEYEM BHUMAHNUC B
OFMTOPCKYMA CHM JOKIaL KbM CBBP3AHUTE € Tasd HECHTYPHOCT
OMOBECTABAHHS B KOHCONUAHUpaHUA GUHAHCOB OTYET WIAK B CIydal, 4e
TE3H OMOBECTABAHMS Cd HEaJeKBAaTHH, Aa MOAMGHUIHMpaME MHEHHETO CH.
HamuTe 3aKiOUeHMd CE€ OCHOBABaT HA OJUTOPCKUTE MOKA3aTENCTBA,
TIOJIy4EeHN [0 JaTaTa Ha OJATOPCKAA Hu Jokiaai. beiaemy cnbuTds wid
yenopus o0ade MOraT fAa CTaHaT NpuyuHa ['pynara fa npeycraHOBH
GYHKIIHOHKPAHETO CH KaTo AEHCTBAIIO IPEITIPHATHS.

OueHABaME IGUTIOCTHOTO MPENCTaBsAHE, CIPYKTypa M ChIBPXAHUE Ha
KOHCONUAUPaHUs (UHAHCOB OTUET, BKIIOYHTEIHO ONOBECTABAHUATA, H
NaNY KOHCOMMIUpanis (HUHAHCOB OTUPET NPEACTABA OCHOBOIIONATAINHATE
33 Hero cJeNKM ¥ ChOMTHS O HAYUH, KOHTO I[OCTHra AOCTOBCPHO
IpeICTaBsHE.

Hue XOMyHUKMpamMe ¢ pPBKOBOACTBOTO, HAped C OCTaHAIMTE BBIIPOCH,
IIaEApaHus oOXBaT M BpeMe Ha HU3NBJIHCHHE HA ONMT4 M ChHIIECTBEHHTE
KOHCTATAIMA OT OAWUTA, BKMOYUTENHO CHUICCTBCHH HENOCTATBIM BEHB
BRTPCUIHUA KOHTPOJ, KONTO HICHTHPUIMPAME MO BPEME HA M3BBPIIBAHUA OT

HAC OIUT. /
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ABTOTPEHT 00/

KOHCOJIMAHPAH OTYET 3A ‘I)I/IHAHCOBOTO CBbCTOAHME

KbM 31 nexemepu 2017 ronusa
wa ""AsTorpeiin” 00/

EWK: 041066865

Beneacica 31 pexemepu, 31 gexemepu,
M 2017 2016
XML J1B. XL JIB.
Hetexymn axrusn
HMOTH, MAOIHHH H CROPBIKEHIHA 14 12 499 12 760
Hemarepuanau akTHEN 15 3 12
HMHBeCTHUMH B NEIMIESPHH H ACOUMHPAHH It 39 39
IpysecTea
THpProsciy 1 Apyri B3eMaHms, HeTHO 17 342 363
DTCpqu:-m BAHBYHI KTHEH B

------- L EERERE

ﬂﬁqq nml..'ym,n‘mmgnu

I3

Texymn axmen

Marepuanny 3anacu 18 1 334 1 389
THPrOBCKH K APYTH BISMAHMA, HETHO 17 7138 5 834
AETHEH 38 TEKVIITH JAHBIH - 30

n&pH‘II‘IH CPEHCT‘BE H EKBHBAIIEHTH

19

Teli'}fl.ull MACHBH

Teproeesu u apyri sagnaReHms 20 3 387 24322
3A0BEMKEHHA IO JHXESHH T28MH 21 2019 559
3amBIKeHUd 10 GHHAHCOB THZHHT 22 270 202

Tesymy naHEIH

Hetexyuwn nacupn

JannmmeHHA N0 AHKBESHT 3aeMH 21 5 789 7 783
JannUKEHHA 10 PHHARCOB JTHIHHT 22 1312 1020
Crrepodern IAHBHHH TACHBH

Colcreen kanmuran

Teproscka penyraiua {565)
Ocrosen kanmTan 23 1 044
Hepaanpenenesy neqanon 3254

,Il,pyru KOMIIOHEHTH Ha coﬁcTBeHH,q Karm Tt

HJaTa Ha w3gaBaHe HA 0TYETA: 15+ﬂ3.i'lii3[.

(Bemexkute ot erpanuua 30 mo cTpanniua-49 ¢a Hepasieana 4act oF CBLABPKAHUETO HA TE3M

(HHAHCOBH OTYETH)

Kounconuoupanu Qunancoeu omuemu kom 31 dexemepu 2017 200una

3asepeno ¢ dornras:




ABTOTPEHT 004

KOHCOJIMAUPAH OTUET 3A TTIEYAJIGATA WU 3ATYBATA 1 APYIust

BCEOBXBATEH JOXO/1
32 TOAHHATA, NPUKIKYBAINa Ha 31 gexemBpu 2017
Ha "ApToTpeiin" O0/1 EUK: 041066865
Beneacra 31 gexemepn, 31 newemspu,
M 2017 2016
XHJL. NB. XH. J1B.
Mpuxonu ot npoaawtn 4 34 253

Hpyry mpExomN k) 260

Pazxonn sa marepHany & 1193
Pasxonu 3a BLHIIHE yenyru 7 1178
Pasxomn 3a nepconana § 1 422
Pasxony 3a aMopTHzaums L 794

Ot1eTHa CTOHAOCT HA IPONANCHHTE CTOKH 10 20061

Tipyri pasxozn

Ynpasuren:

= e e |

BaxaH AareTaH by

Jata Ha u3gasane na oryera: 15.03.2018 . —

(benexxkure or erpanuua 30 1o crpaHuua 49 ca HepazmeiHa YacT oT CLABPXKAHHETO HA Te3H
(huHAHCOBH OT4YeTH)

Konconuoupanu dunancosu omuenut kom 31 dexemapu 2017 zo0una -
3asepeno ¢ doxnad: - = _"‘;,//f 27




ABTOTPEHT 004

KOHCOJMIHUPAH OTYET 3A HAPUYHHTE ITOTOIHA

32 roAHHATA, NPHKMO4YBama Ha 31 nekemepu 2017
aa "Astorpeia’” OO0

EWNK: 041066865

31 pexemepi,

31 mexemspn,

APIHH TOTONH 0T ONepa THBHATA JeiiHOCT

2017 2016
X1, N8, AL B,
Iapisnn NOTOLUN 0T ONEPATHBHATA aelnocy
[MapHuHH MOCTRINEHHA 0T KITHEHTH 41 226 34 BO3
[Taprsey MIALEHRA KEM TOCTABMHLN (39 015) (32 488)
[Tapsssy MmaliaHus KM NepCoHana, HETHO {1 206) {1240)
IMapuuus ¢pencTpa, FeHepUEN 0T ONepaTHEHA AelinocT 1005 1075
Tlatery Aanbum T (33)

(178)

napll'-ll{ll AOTOUH 0T HHBECTHUHOHHATA aeiiHocT

HHK}'HKE HA HMOTH, MaIIHHH H CLOphAEHRR

Tlposaita Ha UMOTH MAIITHHI H CLOPBIEHMUA

PR s BRI
HeTum napiany not

L
HHEBECTHUHOHHETA NEHHOCT

HMapu4un notous o7 PuHAHCOSEAT deiinocT

[ocTenAsHHA OT DOMYHSHH JREMH 750 1225}
Mamnarenn 3acMu {1326) {1 543)
Hlannaresn JHBHICHTH {155) 3

HerHo ypeaudenne/(HaManeHHe) Ha NAPHYHHTE CPELCTRA
Npes nepuoin

apuaunn

TEA H €eKBUBAJEHTH B HAYAJOTO HA NCPHOIa

(Denexka |

JlaTa Ha N31aBAHE HA OTYETA! 15l..63.’2’0/1“8“ T.

Chcrasured :

Ka "ap{ima';
lenopa

(Beaexkute o1 crpanuna 30 qo crpanuua 49 ca Hepaslesna HacT OT CHALPHKKAHHETO HA Te3M

(PMHAHCOBH OTHETH)

Konconuoupanu @unancosu omyemy kv 31 dexemepu 2017 20duna

3aeepento ¢ QOKNAD:!
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ABTOTPEHT 00

KOHCOJIUJIHUPAH OTYET 3A TIPOMEHMTE B COGCTBEHHSA KATINTAJ

32 rOXMHATA, NpHKmoYBama ya 31 nexemppn 2017

EMK:
ua "Asrorpeiin” 00/1 041066865
Ocuosen | Hepasnpenerenu | Mpeonennyen | Tpyrs | Pemyraums Oifmo
KANNTAN neqantn e pPEIEpRH
XL 1B, XML, JB. XML IR, XML JIB.

PasnpeneneHy AHBUIEHTH _
leuana {zaryGa) sa nepuog, 230 = _ [ 230 ]

PasnpegencHy SHBHISHTH {155) {155}
Hpyri npoMeHi (494) (494}
Tleuan6a (3ary6a) 3a nepuona | 218 3 3 218

e rs t: = *

CrheTaBuTen @
Karepufia Tenosa

JlaTa Ha H3naBaHe Hﬁ‘gﬂr'géiiﬁ:1:'
15.03.2018 r. e

(BenexxxnuTe oT cTpannua 30 go crpaduia 49 ca Hepa3lesHa YACT OT CHABPKAHHETO HA Te3H
(QHHAHCOBH OTYETH)

Konconuoupanu @uuancosu oniemy kom 31 c)e_fcauepu 2017 zoduna

3asepeno c doranad:



ABTOTPEHT 00T

BEIAEXKH KbM KOHCOTUUPAHUTE PHHAHCOBH OTHETH
KBM 31 JEKEMBPH 2017 I'O/THHA

HA ABTOTPEHTT 001

2asepeno ¢ dornad:

iAREpuena
' Cnegugouoea



ABTOTPEHT 00X

BETEKFH KM KOHCOJUTHPAHHTE OHHAHCOBH OTYETH
&xwm 31 dexentepu 2017 200una

1. HpaBHO CheTOAHME HA FPYIATA
JpysxecrBoro Maifka: ,ApToTpeiin” Q0]

»ABTOTpPelin?’O0]] € HpyXECTBO C OTpaHHYEHA OTFOBOPHOCT PErHCTPUPAHO U YCTAHOBEHO B
BEArapua. ANpeckT a perucTpauus Ha APY)XecTBOTO € rpan Bapua,Gys.”Tperu mapt” 59. Kem 31
nexemepy 2017 ronvHa OCHOBEHM CHAPYKHULM B dpyxectsoro ca Baxan Xauagyp AurbTad u Arom
Kpukop KpukopsH, ¢s¢ COTBETHO 50 % y4acTue B KanuTana {BIK Chl0 Henexka 23)

,I['I:IJ.[EPHH Apy#ecTBA, BKIAI0OYEHH B KOHCOMHIANHATA

JIpy»*ecTBOTO-MalKA HMa AbIUEPHH APY>KECTRA, BINIKYEHY B KOHCONMIALIAA, KaKTO CIIe/IBa

e “Bgma asicropuua” AJl, rp. Jlo6pym, 6yn.”25 cenremppr” 25, EMIK 124051367, ¢ ocHORHa
JIeHHOCT — OTAABaHe MoK BacM HA coOCTBeHu HeABwxuMH ODeKTH; ocHoBeH kamutan 50 000
nepa; o0 Ha , AptoTpelin” OO B ocHoBHMA KanuTan — 92%.

¢ “Aprorpeiin CA™ EOQOJ, rp.Bapua, Oyn.”Tpern mapr”59, EMK 103759690, ¢ ocuobHa
OEeHHOCT THProBUA HA €1p0 M Apebro ¢ ropuea; ocHomed Kanwran 32 000 nesa; manm Ha
nAprorpein” OO/ » ocHoBuuA KanuTan — 100%,

Ocuosnara feiigoct na I'pynara ¢ cpbp3aHa ¢ nponaxda Ha aBTOMOOKIN W PE3ISPBHM YACTH 32 TAX,
ceppuaHa OEHHOCT, TPAHCNOPT Ha THTHMIM, OTAABAHE HAa ABTOMOOMIM TIOA HaeM 4 OOLICCTBEHO
xpauene. THproews Ha eapo W Apebno ¢ ropusa. Ornapaye MOA HaeM HA COOCTBEHM HEIBHKAMM
UMOTH, 32CTPaxoBaTellHO Ar¢HTCTBO.

Tean PUHAHCOBH OTYETH ca 0AOGPEHY 32 H3TaRAHE OT PHKOBONCTBOTO Ha ['pynara Ha 15.03.2018r.

2, Basza 3a H3roTeAHe Ha GUHAHCOBUTE OTUETH H CHETOBOAHH NPHHUNITH
2.1.  Obuwu noyoxkesnsd

Te3n DMHAHCOBM OTHUETH €A B ChOTBETCTBHE ¢ MEKIYHADOJHUTE CTAHAAPTH 32 (PWHAHCOBO OTUMTAHE
(MC®O) v Pascnenunta Ha Komurera o MEXIYHADORHHM CTAHAAPTM 32 (PUHAHCOBO OTHUTAHE
(KMC®O), npretu ot Komucuara na Ewponefickns cpios (EFRAG). o npeMiHaBaHeTO CU KbM
MC®O npes 2008r., I'pymara M3roTsd W TPEACTaBf (HHAHCOBUTE CH OT4YETH B CEOTBETCTBUE C
MIUCKBAHWATA H2 HAUMOHANHNTE CTAHAAPTH 3a MaTkH M cpepny npeanpuatud (HCMCIT), nprnaraty B
Brnrapus.

MuHaHCOBHTE OTUETH A UIrOTBEeHY NIPH CIIa3BaHe Ha NIPUHIHIA Ha HCTOPHYICCKATA UEHaA.
OUHAHCOBHTE QTYETH a4 WATOTBEHH MDY CIAa3Bane Ha IIPHHLWIA Ha JICHCTBAIIOTO NPENIPHATHE.

K®M gaTaTa Ha WITOTBAHE Ha (MHRHCOBWTE OTYETH PBKOBOACTBOTO HA I'pynara mpaey OLCHKA Ha
crocoGHoCTTa Ha [pymara ma Tpogsmxu AcfHocTTa cu karo AeficTeawa. [lpu ouenkara pamy
NpeANoNOAKESHNETO 32 ASACTBAINC TIPEANPUATHE € YMECTHO, PBKOBOJCTROTO B3EMa NPEABMA BCHYKATA
HaTM4HA HEdopManua 3a GBIeIeTo, 3a Hajl-Manko, Ho §€3 Ha ce orpanuyasa jo 12 meceua oT Harara
Ha Gamarica. B pesyntar OT OLGHKara Ha PBKOBOJCTBOTO, Te3W (JMHAHCOBYU OTYETH Ca W3TOTBEHU HA
fa3a Ha IIPUHLIMNA Ha ASHCTBAINOTO NPENTPHATHE.

2.2. OYHKNMOHAJHA BAJYTR H BAJIyTa HA NPeACTaBsHE HA PHUHAHCOBHTE OTUETH

Qunancosn omuemi Kot 31 dexemepu 2017 2oduiia 3neepeno ¢ doraad:
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BETENKH KM KOHCOTHAHPAHHTE OHHAHCOBH OTHETH
rxum 31 dexemepr 2017 200una

@GYHKIMOHAIHA BATYT4 € BAIYTATA HA OCHOBHATA MKOHOMHUSCKA Cpefia, B KOATO €OHO MPEANpPHATHE
dYHKIMOHHPA B B KOATO TINABHO C€ IeHEPHPaT M HM3pa’XofBaT MapHYHATE cpenctsd. Ts oTpaiea
OCHOBHUTE CISNKH, ChOUTHUA W YCIOBMA, 3HAYHMHA 32 NPEATIPHATHETO.

I'pynara Bomu cueroBoAcTBO U CheTABA (HHAHCOBHTE CH OTYETH B HAMMOHANHATA BamyTa Ha
Peny6bnuka Beirapus — Geirapcki MR, BRIMPHET 0T 1 pynara karo GyHKIMOHATHA BATYTA.

Hactoanmire dHaHCORH OTHETH Ca M3TOTBEHH B XIIAAH JIGBA.
2.3, Cpenxd B vy:KoecrTpanHa BajJIyTa

CHenkuTe B MyKISCTPaHHA BalyTa ¢¢ BIINCBAT IIEPBOHAYANHO KATO KBM CYMATd HA YYIKISCTPAHHATA
BANyTa ce& MpHIara NeHTPATHHAT Kypc Ha benrapcka Haponna banka (BHB) xoM martara Ha cnenkara.
KypcoBUTE PpAxTHKH, BE3HMKBANIM TIDH YPEKIAHE HA BANYTHUTE NApUYAM MOMIHA HIN NPH
OTHMTAHETO HA TEIX NAPUYHH TOIULMH NpH KYpcoBe, PaiIMdHH OT TO3Y, IT0 KOTO MB-PBOHAYATHO ¢a
OuAN NpuzHATH, Ce OTYHTAT B 0TIeTa 3a BOXOONTE 34 ChOTBETHHA TIEPHO,

ITapyUdHATe MO3ULMM B 9yxAecTpaHHa BamyTa KM 31 nexemspn 2017 w 2016 roguH#E ca OLEHEHH B
HaCTOAMNTE (PMHAHCOBM OTHETH NO 3arirounTenHus Kype Ha BHE. Ot 1999 roauna GEIrapckuaT ek e
e duxenpan kbM EBpoTo mo kype 1.95583 BGN/EUR.

2.4. Ilpomsana B c4eTOBOAHA MOJHTHKA W MPEUIKH OT MHHAIH 0TYETHH NEPHOLN

CueToBOfHA TIONMHWTHKA €A KOHKPETHH NPUHUMIH, W3XOAHU [ONOKEHMA, KOHBEHIMH, NpaBwia M
TIPAKTHKH, TPHTAraHW OT TPYIaTa IPY H3LOTBAHE K ITPEACTaBAHE HA GUHAHCOBUTE OTHYETH.

I'pynara npoMeHs CYETOBOAHATA CH MOJHTHKA, KOTATO TOBA CE M3HCKBA OT KOHKpereH CTangapT IIH
PasacHenue, Wik B coyuall, 4e BLINPUETATA [POMSIHA BOMW 10 TPEACTABANE BLB (HEANCOBUTE OTYETH
Ha HANCKIHA M NO-YMECTHA WHAOPMAUHMA 33 edekTa OT ONEpanMuTe, APYrH CBOHTHA WA YCIOBHS
BEPXY (PHHAHCOBOTO ChCTOAHUE, Pe3YJITATH HITH TI2pHYHK IOTOLM HA TPYIaTa.

IpoMsAHA B CYETOROAHATA TTOAHNTHKA B Pe3yATaT OT NPHIAraHeTo HA HOB CTAHAAPT €& OCYETOBCAABA B
CHOTBETCTBUE € MPEXO/UTE PAITOPENOH B CHOTBETHHA CTAHAAPT (aKo MMa Taxuba). Koraro craHmapTeT
He MpeIBWIK/IA TAKUBE pa3nopendu, IpoMAHATa CE IPUIArad peTPOCITEKTABHO, B choTReTCTRHE ¢ MCC 8
CHeToBOAHA OJHTHKA, TPOMEHH B CUETOBOAHATE MIPUOII3UTENHN ONIEEKH M TPELUKY.

Ppemixd oT MHHAT NEpHON MPEACTARIABAT MPOMYCKY HNM HETOUHO MPEACTAaBAHE HA (PHHAHCOBUTE
OTUSTH HA TpYyHara 3a ¢ANH HJIH TI0BeYE MHHANK NEpUOAH, TMPOM3THYANIH OT HOWIIION3IBAHE MW
HENPAaBMIHO H3MON3BaHe Ha HaxexpHa wHdopmanud. Tosa e undopMalnua, KoaTo e Gua HaNHIHA B
MOMEHTa, B KOHTO (JUHAHCOBUTE OTYETH 3a Te3H TIEpHomM ca OHMH onobpeHu 3a nyOGnukysaHe wiu
KOATO € MOMKENo, [IPH MONaradeto Ha pasyMHW yoWIMA, fa Osle MonydeHa W B3eTa Tpensuj MpH
HMIrOTBRHETO M NPEACTABAHETO Ha Te3H (HHaHCOBH oTYeTH. ['penIKWTE 0T MUHANH NEPHOOA MOTaT Oa
BhIHHKHAT IIPH NpU3HABAHE, OLIEHKA, MPEACTABIHE WIH ONOBECTABAHE Ha SEMERTHUTE Ha (DHHAHCOBMTS
orueru. Te ce npen3uncnapar ¢ 06paTHA CHAA Ype3 KOPUTMPaHe Ha CPARHWTENIHUTE JTaHHH 32 MUHATHTS
OTYETHH TEPHOMH WAH HAYANHWTE GAJJa HA AKTHBUTE, TIACHEHTE M KamMTana (ako Ipemkara e
BBIHHKHANA NIPEAM HAR-PAHHAN NIPEICTABEH OTIETEH IEPHO), KAaTO CE ITPHUeMa, 1e BUHATH e IpunaraHa
CBO[ATA CUETOBOAHA TMONUTHKA. [Ipen3dicieHNATa CE MIRLPIIBAT B IEPBUTE H3KaNeHU (GUHAHCOBU
OTUETH, 0X0OPeHH 3a IYBIHKYBaHe, CIeA NAeHTUGHIMPaHe Ha IPeLIKaTa.

3. JedHHUIUA H OLEIIKA H2 eleMeHTHTE HA OTHETA 332 (PUHAHCOBOTO CHCTOSIHHE H 0TUYET4 33
nmedyaadara WA 3aryfaTa ¥ Apyrud BeeoOXxBaTen oXon

@unancosn onuenit koM 31 dervemepu 2017 z00nna Jusepeno ¢ dornd: e, S
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3.1.  dnaroTpaiinu MaTepHAJHH H HEMATEPHAJIHA AKTHBH

HBITOTPAHUTE MaTepUANHH AKTHEH, €A AKTUBH, KOUTO CE ALPHKAT OT IPYIATa, 3a A4 Ce M3TOI3BAT OT
NpOV3IBOACTBOTO, WM AOCTABKATA HA CTOKH MIIM YCIIYIH, 33 OTAZBAHe [0/l HaeM Ha APYTH JIUIA WK 32
AAMUHUCTPATHEHU HENH K 0¢ 0YaKBa Aa OBJAT H3MON3BAHM 34 TIOBEYE OT SAUH NEPHOT.

Hematepuansure akTipy ca pasTPaHH4UMy HETIADHTIHY aKTHBH §¢3 pusmuecka cySCTa A,
ABIroTpaiiid MaTepuanHM aKTMBM CA AKTHBY, KOMTO O NBpPAKAT OT TPYITATA, 3a Aa C& WIIOJ3BAT 34
TIpOH3BONCTBOTO MIIM JOCTABKATa HA CTOKH WV YCIYTH, 32 OTAaBaHE [OJ HaeM HA JIPYIH JIHIA WM 3a
AAMUHUCTPATHBHM TGN, KOUTO Ce 04aKBa fa §BIaT H3TON3BAHA IIpe3 MOBEYE OT eIMH NEPHO.

HparorpaifHuTe MarepnanHi M HEMATEPHANTHI aKTHBH CE NPU3HABAT KATO HbLPBOHAYATHO CE OLCHABAT
10 eHa Ha NpuAoOHBaHe, KOATO BKIXOYBA NOKYIHATA LIEHA, MUTA M HEBBLICTAHOBHMH NAHELLH, KAKTO K
BCHYKH TIpEKM pasXoAW 3a MNPUBSKAAHETO HAa akTHRAa B palOTHO CLCTOSHME H HA MACTOTO 34
HpeApuicHaTa My OT PbkoBoACTEOTO yroTpeSa. Cres NBPBOHAYAHOTO MM  TIPH3HABAHE
KRITOTPAiHATE MAaTePUANHY H HEMATEPUANHM AKTUBH C€ OTUMTAT TI0 I(eHA HA npuAoc0HBaHE HaMaTeHA
¢ pa3Mepa Ha HATHC/IeHaTa aMOPTHIAIMA ¥ eBEHTYANHH 3ary0u 0T oBe3neHKH.

Korato B ,I],'J:J'II‘OTpaﬁH[/ITe METCPHAIHN AKTHUBH €€ CBABDIKAT CEIISCTBEHH KOMIIOHEHTH ¢ pa3nH4iHa
DPOABIKHTENHOCT HA NONE3EH XXHUBOT, TE3U KOMIOHEHTH ¢& OTYHTAT KATO CAMOCTONTEIHN AKTHRI.

locnegpatuy  pasxony, BKINOYMTENHO M3BBPIUIEHH 34 3aMSHA HAa KOMIOHEHT OT aKTHBA, C€
Kanuranwsupar B CTOMHOCTTA Ha aKIWBA, CAMO 4KO OTIOBAPAT HA KPUTEPWHTE 34 TIpU3HABaHE HA
OBIroTpaeH akrtue. banancosara cTOHHOCT Ha 3aMeHEHHTE KOMIOHEHTH c& OTOHCBA OT CTOMHOCTTA Ha
aKTHBR B CBOTBETCTBHE ¢ MauckpanuATa Ha MCC 16 MMoTu, Mamiay u cropExenns. Beuuka gpyrH
MOCIEABANIH PA3XOMH €& PUIHABAT TEKYIO B NEPUONA, NPe3 KOATO Ca HanpaBeHH.

AMOpTH3AaIIUTEe c€ HAYHCIABAT BB3 OCHOBA HA NpENEHEeHMs 11071e3eH JKMBOT ua aKTHBUTE, 4pes
H3TION3BAHETO HA NHHETHNA METOA,

llone3BUAT XUBOT Ha AKTHUBHUTE CE ONPEHENA B 3aBUCMMOCT OT ONAKBAHATA TIONE3IHOCT Ha AKTHRHUTE 34
I'pyndra u € BLIPOC Ha TIpElieHka, OCHOBABAILA C& HA OIIHTA C NOAOGHH aKTHBH.

OHpe,I[eJICHHHT ITOAIE€3CH 3CUBOT HA I['BHFOTPE.I‘FIHWI‘C AKTHBH B N'OZHHH €, KAKTO CISHBA:

Iloxezen xupoT 2017 2016
AIMMHMCTPATHBHM M TBPTOBCKU CTPajd 25 romgpaun 23 ropuun
Mallvay # ChOPLIKEHUA 2,3 1 10 rompun 2,3 1 10 romunu
TpaucnopTHH cpencTaa 4 TonuHM 4 roaunu
Oduc obopyasane 7 ronunu 7 rouHn
Hematepnanuu axTiBu 2,3,4 u7romman 2,3,4 a7 roaunu

Hauucnasanero Ha aMoprusanpmsTa 3aM0MBa OT AATATA, HA KOATO @KTUBBT € HAMUEH 33 ynorpeba n ce
TPEKpaTAB2 Ha NO-paHHaTa OT: JAATaTa Ha KNACMOUIMPAHETO MY KaTo ABPXKAH 33 Mponaxba B
croTBETCTBUE ¢ MCDO 5 Herekyiuu akTHBH, Obpikany 3a IpoAxkGa H NPEyCTAHOBEHH ASHHOCTH WIEH
@aTara Ha OTIHCBAHETO MY,

IpunaraHuaT METOLBT 32 aMOPTH3AUKA H TIONE3HHUAT XKUBOT HA AKTUBHTE CE NIPETTGKIAT HAN-
MJIkO B Kpas Ha BCfika ()MHAHCOBA IONMHA H CE IIPABAT TPOMEHH B TiX, 3a A CE OTPa3sIT Obhiemara
ynorpeba Ha akruba W OYAKBAHMAT MONEN 34 UINMON3BaHE Ha OBICLIMTE MKOHOMHYECKM MOI3H,
BRIUTBTEHA B akTHBa. [IposMenn B MeToza Ha aMOPTH2aLHA 1 TIONE3HMS KHBOT HA AKTUBUTE CE OTUMTAT
KaTo NpOMAHA B IPUOIVZUTENHUTE CYSTOBOIHH MPEIEHKY B choTpercTBHe ¢ MCC 8.

BGMH, aKTHBH B MMPOLIEC HA H3TPaKIaHE W HATBIHO aMOPTHIUDAHM aKTHEH HE ce AMODPTH3IHPAT.

Dutiancogn omverut kom 31 dexemapu 2017 200una Jasepeno ¢ ORNGO: 3T -
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KoM 31 dexemepu 2017 zoouna
3.2 MaTepuaiHy 3a71acH

MarepuarTHUTE 3anach ca AKTHBH, IbpKABW 3a npofaxba B obwdalinara meliHoctT Ha I'pynarz, B
npolec Ra o6paboTka ¢ LN Takapa Npofaxba Wix mof (opMara Ha MarepHamyl 3a BIAraHe B
TIPOM3IBOACTBESHNS MPOTIEC MM H3IION3BaHY 32 H3BBPLIBAHETO HA YCIYTH.

MaTepranuuTe 3amacy ca NpeACTABEHM MO IO-HHCKATA OT leHaTa Ha MpMAoOWBAHE M HETHATA MM
peanMsyeMa crodHoct. lleHara Ha npumoOHBale BXIFQYBA TOKYIHATA LEHA, CTOMHOCTTA Ha
ofpaboTkata ¥ HpYT¥W pasxonu, HeofXoAuMH 33 IPUBEKIAHE HA 3aNaCUTeé B TAXHOTO HACTOALLO
MECTOTIONIOEHHE M CHCTOANME - TPAHCIIOPTHH, MHTHWYECKH M JApyrw mopobmu pasxoau. HetHata
peanuiyema CTOMHOCT € MpeAoNaragMara NpoJaiHa lena, HaManeHa ¢ TPUONM3NUTENHATEe PA3KOH,
HeoOXONMMH 3a OCBIIECTBABaHE Ha TipopaxbaTa.

TIpH W3NHCBaHe, CTOMHOCTTA HA MATEPHATHHTE 3aTacH Ce OTPENENd Bh3 OCHOBA H& IpHNaraHe Ha
MeTO/Ia CPEIHA TIPETETNIEHE LEHA HITH KOHKPETHO OTIpeensa neHa (3a aBTOMOGCHINTE).

33,  (DnH3IHCOBN HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH HOTOBOP, KOHTO MOPakia €AHOBPEMEHHO, KaKTO (MHAHCOB AKTHE B
€NHO TpefpuATHE, Taka M (WHAHCOB NAacHB MM MHCTPYMEHT Ha COOCTBEH¥SA KamuTan B JAPYTo
TIpeOnpHsTHE.

DOUHAHCOBUTE AKTHEY W TIACUBH €€ TIPU3HABAT B OTYETA 33 (PMHAHCOBOTO CBCTOAHWE, KOTATO M CAMO
xoraro I'pynara cTaHe cTpaHa Mo JOTOBOPHHTE YCNOBMS HA MHCTPYMEHTa. (DWHAHCOBUTE aKTHBH €C
OTTIUCBAT OT OTUETa 34 (JHHAHCOBOTO CHCTOAHYE, CJIE/ KATO AOTOBOPHUTE MPABa 3a MOIYyIaBAHETO Ha
mapuuHy MNOTOUW €A W3TEKIN MM aKTMBUTE €a NPEeXBLPICHH U TPAaHChEpPST MM OTTOBapd Ha
WINCKBAHWATA 33 OTIWCBAHE, CBbIacHO m3uckpaHuwata Ha MCC 39 (DuUHAHCOBH HMHCTPYMEHTH:
IpU3HABAHE H OLcHsBaHe. DHHAHCOBMTE NACHBH CE OTIMCBAT OT CUETOBOXHWA {anakc, KOTaTo U caMo
KOTAaTe ¢a TIOTAaceHM — T.€. 3aIBIDKEHHUETO, CHPEHENEHO B JOTOBOpPa € OTHAAHANG, AaHYIHpPaHo MiIH
CPOKBLT MY € H3TCKBJI.

IIpH - IEPBOHAYATHOTO MM TpH3HaBaHe (HWHAHCOBMTE aKTWBH {IIACHBM) C& OLIEHSBAT MO CIIPABEANMBA
CTOMHOCT M BCHYKM DasXOHW TO CAENKATa, B PE3YNTAT HA KOATO BBH3HUKBAT thUHAHCOBHTE aKTHBU
(macuBH),c M3KMOYEHNE HA (PMHAHCOBUTE aKTHBH {TIACUBH), OTYMTAHH TI0 CTIPABCIUTHBA CTOAROCT TIP3
oTdera 3a mevanfara wm aarybata u Apyrus BeeodXpaTeH JOXO/.

3a uenure Ha MMOCIENBALIOTO OLEHABaHe, [pyrmara xnackpuiupa Ipe3 TEKYIIHA H TIPEAXOAHUTE
OTYETHH TepPHONK (VHAHCOBHTE AKTMBM H TMAcCMBY B CHEAHUTE KATETOPHW: (HMHAHCOBM AKTHBH
(macupy), OTINTAHA TIO CIPABEIIKBA CTOMHOCT TIpe3 OT4ETa 32 meyanbarta WM 3arybara W ApYTHA
BeeoOXBaTeH OOXOHN, MHBECTHIEHH, HbPKaHM O ek, (HMHAHCOBH AKTHBH HA PajloNIOWEHHe 33
Apofak6a; NPEAOCTABEHM 3a6MH M APYTH THProBCKM B3eMaHMS, W IPYTW (HHAHCOBM IaCHBH
(pasnMyHH OT TE3W, OTYUTAHM TIO CIPABSXJIHBA CTOIHOCT Ipe3 OTYeTa 3a Mewanfara min 3arybara u
Apyrua BceobXpaTer foxon). KnacnuippaneTo B ChOTBETHATA TPYIIA 3aBUCH OT LIENTA i CPOHOCTTS,
€ XOSATO € CKJI0TEH CHOTBETHHAT AOTOBOD.

3.3.1. Hpedocmasenu 3aemu u 0pyzy mupoGCKi 63¢MAHUA, HEWMHO

TEHPrOBCKATE W APYTH BIEMAHHA €A HEJECPUBATHBHY (MHAHCOBH AKTHBH ¢ (PUKCHPAHN WIN ONPEHETHMU
CPOKOBE 3a YPEKIAaHe, KOMTO He e KOTMpaT Ha akTueH masap. Te BB3HMKBat, koraro I'pynarta
MPEAOCTaBM TIAPMYEH PECYPC, CTOKM WIH ycnyrd, 0€3 Ja MMa HemepeHMe /ia ThpryBa BR3HHKHAIOTO
B3eMane. Te3n BICMaHMA ca TIPSRCTABEHM IO TAXHATA aMOPTH3HpaHa CTOHHOCT, M3uMcleHa Ha faja
METO/IA HA e)eKTHBHMA JTMXBEH NpPOLEHT, ¢ M3KIIOYEHHe HA KPATKOCPOYHHUTE B3EManus, KOHTO HE ce
aMOPTH3HpaT.

3.3.2. Iapuunu cpedcmea

Dunarcogu omuemy kem 31 dexemspu 2017 zoduna 3aeepero ¢ doxnad:
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I[TapyaHuTE CPEACTBA 33 LEIUTE HA CBCTABAHETO HA OTHETA 34 NIaPMHHUA IIOTOK Ca TIApPAYHUTE CPEACTBA
B 6poii 1 o GAHKOBM CMETKK M JIDYCH KPaTKOCPOYHM BHCOKONNKBUAHH HHBECTHIVY, KOHMTO MOrar fa
fBLAaT KOHBEPTHPAHH B ONpeAcaeHa CyMa NapyYHi CPeACTBA H NIOANEKAT HA HE3HATHTENHU (IPOMEHH B
CTOHHOCTTA.

3a menMTe OTHETA 3a NAPHUHUTE TIOTOLWM NAPUYHHATE CPEACTBA BKIOYBAT HOGIOKMPAHUTE MAPWIHU
cpeficTBa.

3.3.3. Qbe3uenra na (PUHAHCOGH AKINLEH

K®M jlaTata Ha M3TOTBAHE Ha (uHAHCOBHTE 0TYSTH PEKOBOACTROTO Ha ['pynara Npaey NpengHKa Aamu
CHILECTBYBAT OGSKTUBHH MHAWKALMH 32 00S3ICHKA Ha BCUUKU QUHAHCOBUTE AKTHBH C M3KITFOUCHUE HA
{UHAHCOBHTE AKTHBH OTYMTAHY IO CTIPABE/IMBA CTOHHOCT TIPE3 OTHETA 32 neyanbara nnu 3arybara u
mpyrus Beeobxpared Hoxoj. (DMHAHCOE aKTHB C€ CHUTA 32 ofesleHEH camMo TOraBa, KOraTo
CHINECTBYBAT OGEKTHBEM HOKAIATENCTRA, HE B PEIYNITAT Ha ©JHO WM I0BEYC CHONTHSA, HACTHITWIH CIET
IEPBOHAYATHOTO My NPU3HABAHE, OYAKRAHUTE IAPHHHH TIOTOLM Ca HAMATENM. Bramoxuo obesleHKaTa
Ja He ¢ MOpOoAeHa 0T eUHWHHO CBOWTHE, @ 0d € B Pe3yNTar oT KoMOUHHPaHHA edeKT HA MHOKECTRO
CLOHTHS.

Hpedocmagenu 3aemu, Mvp2OGCKHU 1 0Py 83eMAHUR

[pymnara HauWcnssa OOE3MEHKAa HA THPrOBCKWTE B3EMAHHA, KOTATO €3 HATHIC OGEKTHBHH
JoKaszaTeNcTBa, ue I'pynara HAMa Aa chOepe BCWMKH NBKHMH CYMH NpM HACTBIBAHE HA TEXHHA
napex. Karo WHAVKaTopu 3a TioTeHLmanHa ofe3lenka HA THPrOBCKWTE B3emaHMd [pymara cudTa
HACTHIHIN 3HAYMTEN K (YHAHCOBH 3aTpPY/HEHHA Ha AeOHTOpP, BEPOSTHOCTTA NEOHTOPBT Aa BCTHIH B
MPOUEAYPa TI0 HECHCTOATENHOCT WM HEM3NBIHCHHE HA NOTOBOPSHWTE aHTEKMMEHTH OT CTpaHd Ha
KxoHTpareHTa. IIpn YCTAHOBABAHE HANMYMETO HA TaKWBa NpH3HAUM 33 OGe3leHKa, 3arybara oT
ofeslenxa ¢e OTpeneNn KaTo paddka Mexiy GanaHcopara CTOWHOCT M cerauiHara CTOXHOCT Ha
QUAKBAHHTE GEICINY IAPHYHY TIOTOIH, AMCKOHTHPAHN ¢ OPUrMHATIHUA e(EKTUBEH TUXBEH TIPOLIEHT 32
CXONHM aKTMBH. TexyIINTE B3SMAHWA HE CC JUCKOHTHPAT, &Ko e(exTsT OT IVCKOHTHMpaHe ¢
HechIeCTReH. O6ealleHKaTa c¢ HAUHCNEBa Uped MAMON3BAHSTO Ha KODEKTHBHA CMETKa 32 obe3lieHKa,
KOSTO ce IpelcTaBs B OTYeTa 33 (HAAHCOBOTO CBCTOAHHWE K4TO HAMANSHME Ha BICMAHUATA, a
PasXOJIUTE OT 0BE3IEHKATA Ce TIPEACTABAT B OTHETA 32 nedanbara Win 3aryGara u Npyrud BceoOXpaTen
moxon B meporo Ofe3uenka Ha akrupy. KoraTo €HO B3emade ¢ HECBOMpacMO M 32 HETO MMA
Hauucrnena oO0elleHKa, TC €& HIMHCBA Cpelly HAMANEHHE Ha ChOTBETHATa KOPEKTHBHA CMETKA.
Br3CTaHOBABAHETO HA 3aTyOw oT 00e3leRka Ha ThPrOBCKM BAIEMaHHs Ce U3BBLPIIBA IIPE3 OTHETA 3a
neganbara MM 3arybara W APYrHs BceoOXBareH AOXOJ M ¢e OTYHTA KATO HAMANCHHE HA TIEPOTO, B
KOETO TIpeiv ToBa ¢ Ouna oTpaseHa ofesneHkaTa.

3.3.4. Tuwpeoacku u dpyznr 3a0vANCEHUR

THProBCKATE H APYTM 3aIBIDKCHUA, BB3HMKHAIM B DE3yNTarT HA [ONYYCHM CTOKH MRH YCILYTH,
HEKNACHQHINPAHN KaTo (WHAHCOBM MACHBM, OTUWTAHM TO CTPABEATABA CTOMHOCT IPE3 OTHETA 32
neyanbara WM 3arydara M Apyrus BCeo0XBaTeH AOXOA, Ca NPEACTABEHM B OTHETA 33 (hPHHAHCOBOTO
CECTOAHME IO AMOPTM3Mpakd CTOMHOCT, M34uc/ieHa Ha Gasa HAa eQCKTHBHNA IIMXBEH MpPOLCHT.
KpaTtkocpodHUTE 3afb/DKEHS He Ce aMOPTU3HPAT.

3.3.5. Jluxaeenu 3aemu

JIMXBEHHTE 3a6Mi C& HPUIHABAT THPBOHaYANHO MO COpPaBef/IHBa LeHa, (opMUpaHa 0T TOMY4SHHTe
napuuHM TIOCTHIUIEHHsA, HETHO OT PHCBIIMTE pasxoau mo caenxara. Crefl MbPBOHAYATHOTO MM
NpU3HABAHE, IMXBEHATE 3aeMi C8 OEHABAT MO aMOPTU3NPAHA CTOHHOCT, KaTO BCAKA PAsNka MEXAY
[T5PBOHAYAIHATA CTOMHOCT M CTOHHOCTTA Ha NaJIek Ce OTUHTA B OTHETa 3a Tevantara unv sarybara u
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BETEXKH KbM KOHCOTHIHPAHHTE OHHAHCOBH OTYETH

xunm 31 dexemapn 2017 zoduna

ApYrus BeeoOXBaTeH AOXO] 3d IePHOAA HA TON3BANE HA 3aeMa Ha 6a3a MeToaa Ha e(heKTUBHHA TUXBEH
nporeHt. [onyuennTe TUXBEHM 3a€MW, Tpu BE3HMKBAHETO HA KOMTO HE (4 M3IBBPINCHH DAIXOAN
CREP3AHM CHC C/IENKaTa, He ce aMmopTwsupar. [lo CBIIMA Ha49HH C€ TPETUPAT TIONYHEHHTE HaHKOBH
oBBpAPadTH, NPH KOWTO TOLyYaTelsT UMd [PaB0 MHOTOKPAarHC A2 YCBOABA WIIM IIOTacipd 3a¢Ma B
paMKHTE Ha BPEABAPHTEIHO AOTOBOPEHEA THMUT.

OUHAHCOBUTE Pa3X0OHH, B TOBA YACIO H AUPEKTHWTE Pa3x0y N0 NPUBINYAHETO Ha 3aeMa, € BKIIOYBAT
B OTYETA 3a TieuantaTa WiH 3arydara u Apyrud BCeoOXBaTeH OXOM [0 METOAA Ha e(peKTHBHWS NIMXBEH
TPOTIEHT, ¢ MAKIIOUEHVE Ha TPAH3aKIIMOHHKTE Pa3X0oak N0 6AHKOBH OBBPAPAdTH, KOUTO Ce Mpu3HaBaT
B OTYETa 3a MeuanGaTta unu 3arybara U Apyrug BeeoOxBaTeH XoXof Ha NuHeiina 6asa 3a meprofia, 3a
KOHTO € MOoroBopeH oBLpApadThT.

JIuxeernTe 3aeMu ce knacuuuMpaT KaTo KpaTKOCPOYHM 3aibIIKEHHMs, OCBEH Koraro ['pymara mma
Ge3yCIIOBHO MPaBo A2 OTVIOKHU OTacsBAHETO HA 3a/(BIDKEHUETO 33 MUHHMYM 12 Mecela cliex Jarara Ha
oryera 3a $MHAHCOBOTO CHCTOAHUE.

3.3.6. Ocriogen Kgruml
OCHOBHMAT KanuTal #a pymnara e npeAcTaseH 110 HCTOPHYECKA [IEHA B ICHS HA PETHCTPHPAHETO MY.

34. JAanbk BBpPXY A0X0AQ
JlaWbKET BBPXY ACXOJA BEJTIOUBA TEKYIHS JaHbX BEPXY neyantara u 0TCpovYeHHTe NaHBI.

TexylIMsT N2HEK ce OTMpEfeNs Bb3 OCHOBA Ha obnaracmara (Zanpuna) nedanba 3a MEpHOAA KaTo Ce
npunara e(eKTHBHATa AaHBYHA CTABKA CBIVIACHO NAHBYHOTO 3aKOHOHATeNCTBO KBM JaTard Ha
(uBAHCOBUTE OTIeTH. OTCPOUEHHTE AaHbIH ¢4 CyMUTE Ha TBIKMMWTE (BBACTAHOBUMHE) IaHELW BBPXY
nevanfara 3a GbAel NepHoaY IO OTHOLICHNE Ha ofNaraeMuTe (IPUCHALAIIN C) BPEMEHHN PAITHKA.
BpeMeHHWTE paiiuku A pailukuTe Mewkay OanancoBara cTOMBHOCT HA €IMH aKTHB WM ITAcHB W
HETOBaTa JAHBYRA OCHOBA. OTCPOYEHHTE NAHBIH BBPXY medandara ce M3MCIABAT pes NpUIaraHero
Ha GanancoBus TMACHBEH MeTof. OTCPOYEHUTE JAHBYUHM NACHBY Ce M3YHCAABAT 33 BCHUKM obmaraeMu
BPEMEHHY P23IHKH, JOKATG OTCPOUCHNTE NAHBYHH aKTUBY 33 NPUCTIANAIIITE CC BPEMEHHY PAITHKH Ce
TIpH3HABAT, CAMO aK0 MMa BEPOATHOCT 3a TAXHOTO 00paTHO mposBleHMe W ako I'pymara we € B
CHCTOSTHUE B 6baeine Ia TeHEprpa JOCTATEYAO nevanda, OT KOATO T¢ a MOTaT Aa GbaaT npucnajHaT.

OTcpoueHnTe JAHEYHA AKTHBH M TTACHBM CE M3YMCIABAT KATo ¢ [PHIara npenoNarasMara JaHb4Ha
CTaBKA 33 NEPHORA, B KOHTO TE IIe C& PEAIM3UpAT M IOTACAT, CHIJIACHO WH(GOPMALMATA, ¢ KOATO
I'pynara pasmojiara KM MOMEHTA Ha ChCTaBiAHe HA QMHAHCOBHTS oT4eTH. OTCPOUCHHTE HaHBLG CE
TIpU3HABAT B OTYETA 32 meuibara unu 3arybara n Hpyrust BceoOXBATEH HOXOA, OCBEH B CIYHauTe,
KOraTo BE3HMKBAT BHB BPb3Ka ¢ 6anancoBo Nepo, KOeTo ¢e 0TpassaBa AMPEKTHO B COOCTBEHUs KanuTal
na I'pynata. B To3u ciyuail U OTCPOMEHUAT JAHPK C¢ TIOCOYBA JIMPEKTHO 33 CMETKa Ha TOBA mepo (B
KanuTana), Ge3 A2 HaMMpa OTPHXEHHE B OTYETa 33 Medanbata unu 3arybara M APYTAA BeeobxsaTeH
JOXOZ.

BanaHcORATA CTOMHOCT HA OTCPOYEHHTE AaHBUHM AKTHBH CE NPErNek1a KbM BOAKA ZIaTa Ha 0TYeTa 33
(MHAHCOBOTO CECTOAHWE W Ce HAMaIApa, KOTaTO HE € BEepOoATHO, Y& I'pymara me Moxe xa TH
BE3CTAHOBH.

OTcpoueHNTE A2HBYHH aKTUBU U MACHBM CE MPEICTABAT HETHO, AKO MOANEXAT Ha S[IMHEH PeHM Ha
oOmarane.

Crracho peficteamoro 3a 2017 u 2016 roguna JaHBYHO 3aKOHOAATEICTBO, IAHEYHATA CTABKE, KOATO
CE IpITAra TIPH U3YMCIABAHe HA TEeKYLIUTe JAHBYHH 3aIbIKeHNA Ha [ pynara € chotbetHo 10 %. Ilpa
MIUMCICHUETO Ha OTCPOYEHHTE MAHBYHH AKTMBM M TacHBM KbM 31 nexemspu 2017 romuna e
H3MI0N3BAHA TaHEYHA cTapxa 10 %, npunoxuma H3a 2018 roauua.
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35 JInzuur

DuURAHCOB NH3IHAHT € JIU3WHIOB J0I0BOP, KOATO TIpEXBBPIIA 10 CBIIECTBO BCHYKU DHCKOBE W W3ronu,
TAPOHITHYANIN OT co0CcTBEeHOCTTA BEPXY aKTHB.

AKTHBHTE, NpUIOOHTH upe3 QUHAHCOB JIM3UHT, €& NPU3HABAT 10 TI0-HACKATA OT TAXHATA CTIPaBe/IHBa
CTONHOCT KBM JIATATA Ha TIpMAOOMBaHe WIM HAcTOAINATA CTOAHOCT Ha MWHHMATHUIE NU3UHTOBH
miamaena.  ChLIECTBYBAuUIOTO 33FRDKEHUE KbM JIM3HHIOOATCTI Ce MNpPeACTaBd B OTIeTa 33
YMARCOBOTO CHCTOSRNE Ha TPYIIATa KAaTO 3AABIDKSHNC [0 (MHAHCOR JTU3HHT.

JIM3MHTOBKTE MMATIAHNA ceé Pa3TpEeNeNsT Mex Ly [ABHNLA W IMXBA, TAKa 1€ Aa C¢ IIOCTUTHE IIOCTOAHEH
JIMXBEH MPOLEHT BHPXY OCTABALIOTO 3aABLKEHHE NO [NaBHUUATA. JIMXBaTa C& OTYMTA KaTo PAsXOll B
OTueTa 33 nevandaTa wim 3arybata u Jpyria BceoOXBaTeH JOXO/.

3a axkTHBUTE, NpuAOOMTH Ha GUHAHCOR NU3AAT Ce INPH3HABA DA3XOR 3a AMOPTH3ALMA, Karo
AMOPTH3AIMOHHATA MMONATHKA Ha [ PyniaTa 10 OTHOLUEHHE HA MPHEOOWTHTE HA NU3MHT AKTHBH HE C&
pa3NEIABA OT MIORATHKATA 32 OCTAHATNTE AMOPTH3UPYSMH aKTHBN, IIPATeXKaBaHd OT I pyTiaTa.

3.6. Joxoau HA NepcoHAadA
Hnanoee 3a dernupanu anocKy

[IpaBuTeNCTBOTO Ha BLArapuA HOCM OTTOBOPHOCT 32 OCMTYDABAHETO HA TICHCMM IO [UIAHOBE 32
neduHMpany BHOCKW. PaiXxomuTe 10 adTakuMeHTa Ha I'pymara fa npebeskIa BHOCKY 10 [UIAHOBETE 32
IedHHUpany BHOCKH CE TIPU3HABAT B OTUCTa 3a TievanGara Win 3ary0ara u ApyrHs BeeoOXBaTeH A0XO0
[PV TAXHOTO BB3HHKBAHE.

Havucnenun 3a nrameii 20041el 0MRYCK

KoM Hmarata HA OTYeTa 33 (PMHAHCOBOTO CbCTOAHME ['pynara npu3HaBa KaTo 3afbIDKSHHE
HEIWCKOHTHPAHATA CyMa Ha OTIGHEHHMTe PaxojH IO IUIGTeH TOAMINEH OTIYCK, OYakBaHW fa Objar
3RIUIATEHN HA CIYXUTETATE TIpe3 CIISABAIIN OTIETHU NEPUOJM B 3aMsHA HA TPYZA MM 38 W3MUHATHA
OTYEeTEH TIePHOA.

Ode3tjemenun npi HEHCHOHUPAKE

B croTBercrBHe ¢ H3McKkBanuara Ha Komekca Ha TPyZa, TIPH TIPEKPATABAHE HA TPYAOBMA JOrOBOR Ha
cmyxwTen, NpuaoSHA Npaso Ha NeHcud, I pynara clefBa ja M3waty 00e3METCHUE B pajMep Ha JBe
$pyTHU 3aIUIATH, 8KO HATpyIaHnAT TPYNOBHA cTax B ['pynara ¢ no-MalbK OT ACCET FOAMHM, UITH WeCT
OpyTHW 3arnary IPH HaTpynaH TPYACR crax B [pynarta Haf Jecer MOCIe/[0BaTENHN roMKEN.

Ipenpuz Topa, ye [pynara e ce3gafeHa npes 1992 romuna, kaxro U MpeABAA (aKTa, Ye CIYXHTENUTe
¢a Ha CPENHA BHIPacT 37 TOMAMHM, PBKOBOACTBOTO € TIPELIEHATO, Y6 NOTEHIHANHUAT 6hEKT OT Pazxo/d
33 05E3METeHNA IPY HEHCHOHUPaHe, Gi G M3KNIOYHTETHO He3HAYUTEIIEH, IOPaZid KOETO HAYMCICHHA
33 Te3d JOXOMH 34 IePCOHANa He €a OTpaseHH B HACTOALUKTE KOHCONMANPaHH HUHAHCOBY OTUETH.

3.7.  TlpoBHiuu

TIposM3ls ce TIpM3HABa B OTYETa 3a (UHAHCOBOTO CHCTOSHME, KOTaTo [pymara uma TIpPaBHO WU
KOHCTPYKTHBHO 3a(bIDKEHHE B Pe3yNTaT Ha MUHATO CHOWTHE M MM BEPOATHOCT OMPEASICH M3XOMALL,
[OTOK, CHOBPHAI MKOHOMAUECKH TION3M, Ja OBAe HEOOXONMM 32 TIOKPWBAHE HA 3aIBIKCHUETO.
ITpoBu3usTe Ce ANCKOHTHPAT, KOTaTo eQeKTHT OT BpeMeBaTa CTORHOCT Ha NAPHUTE € CRIIECTBEH, KATO
¢e HAMON3Ea AUCKOHTOBATA HOpMa Mpefu obnaraHe ¢ JaHBIH, OTPa3TBalla TEKYIHTS NTa3apHi OLEHKH
HA BPEMEBATA CTONHOCT HA NApUTe H, KO € MOSXOAALLO, CHIENUGHIHNTE 32 3a/BIKEHUCTO PUCKOBE.
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BENEXKH KBM KOHCOMHIHPAHHUTE O@HHAHCOBH OTHETH
xom 31 oexemepu 2017 zoduna

3.8. IIpuanaBaHe Ha NPHXCAH H PAa3XOAH

Hpuxo,nm‘e H pa3xoIuTe c& HAYHCITABAT B MOMSHT2 Ha THXHOTO BBh3IHMKBAHC, ChINACHO IMPHHITHIIA Ha
HAYHCIIEHUETO, HE3ABUCHMO OT MapMYHHTE TIOCTBIUIEHHA M ITallaHH:A. OTUNUTaHeTO UM Ce H3BBPINEA
MpH CIasBaHe Ha H3HCKBAHETO 3d NPHYHHHA B crofinocTHa BPBIKA MEXOY TAX.

HpHXOI[H’I’C Ce€ OlgHABAT IO CIpaBCANHBATA CTOMHOCT Ha IDOIYYSHOTO HIH NOAIISEAOOTe Ha
IOyYaBaHe WIM IUIAIAHC BBIHACDAMIAECHHE, HAMalICHO CBC CyMaTa Ha BCWHKH NIpEeaOCTaRCHH
OTCTBIIKH,

[Tpuxonnre e MPH3HABAT, KOIAaTO CyMara HA TPUXOAa MOXe fa OBAe HafeHKAHO HU3MEpeHa W e
BepoATHO I'pynara Aa nomyds OBAEINM HKOHOMAUECKH TION3M B PE3YITAT OT CACNKATA, KAKTO M aKO ¢4
H3IbHEHY CUeMM(pMYHNTE KPHTEPHI 3a Npu3Hapane Ha npuxonute. Cuura ce, Ye CyMaTa Ha OpHxXosa
He € HajeXJHO MIMEpMMA, OOKATO HE €A OTCTPAHEHM BCHMYKM OOTEHUHMANHM HECHTYPHO YCIOBUA,
cBbp3anm ¢ npopaxcOara. Ilpenenkara Ha [pynara 1Mo OTHOLICHHE KPWTEPUWTE 3a MPU3HABAHE Ha
NPUXOIUTE ¢ OCHOBABA Ha NCTOPHYECKHA OIMY HA I'pynara, kato ce Biema NpeRBUA BUAA HA KIMEHTA,
BHIOA ¥ CNEIAgTHUTE YCIOBUA HA BCAKA TPAH3AKIIMA.

Hpixoou om npodancéa na cmoxu

Mpuxonure oT npoaaxOa HA CFOKHM Ce NPH3HABAT, KOTaTO Ca H3MBIHCHH CIEAHUTE YCIIOBUA:
e 3HAYMTENHMTE PHUCKOBE M NON3H OT COOCTBEHOCITA BBPXY CTOKWTE Ca TIPEXBBHPIEHH HA
KYIyBaua,
e [I'pymara He e 3anaswia NPOFRIDKABAINO Y4ACcTHE U €EKTUBEH KOHTPON B YNIPABJICHHETO HA
CTOKHTE, K0eTo 0BMKHOBEHO Ce CBBP3BA ChC CODCTBEHOCTTA BEPXY CTOKUTE;
e BepodtHo ¢ B pe3ynTarT Ha cienkara I'pynara fig noiayys HKOHOMUYECKHU U3rO (M,
o YlpuxoauTe U pasXOmWTE IPAKO CBBP3aHY ChC CHENKATA MOYaT 1a OBLAAT HANEKIHO OLCHEHH,

Hpuxoou om yeryzu

Koraro Pe3yITaTET OT CICNKATA 3a IPEAOCTaBAHS HA YCIyra MOXC Ia OBIE HAFEHKIHO OLICHEH,
NpHXCIBT C8 MPH3HABA B 3aBHCHMOCT OT €12Mla Ha 3ABBPIIEHOCT HA CACNKATA KbM JaTaTa Ha OFTICTa 32
qJHHaHCOBOTO CBCTOAHHNEG. HpHBHaBaHGTO HA MNPHXOAM B 3aBWCHMOCT OT €Tara Ha 38BBPIICHOCT HA
CAENKATa ¢e HapH4a MeToJ HA NPOHEHT Ha 3aBBPIICHOCT, IIPH KOWTO MPHXQANTE CC NPU3HABAT B
COETOBOAHNTE IICPHOAM, B KOMTO YCHYTHT¢ Cca H3BBPIICHH. B CIIYYalTe, XKOoraTo pe3yNTareT OT
CACJIKATA HE MOKE Ja 6TLOc HagSKAHO OLEHEH, NpPHXOIBT C¢ NMpH3HaBa CaM0 JOTOIKOBRE, AOKOJIKOTO
HANpaBeHUTE Pa3sXodd ¢a BB3CTaHOBAMEL

Hpyeu npuxodu/pazxoou

[Mewantara/(3arybara) ot npogaxbara Ha HETEKYLIM MaTepuand¥ M HEMAaTepHATHH aKTHBH Ce
NPECTABA KATO JPYrd MPEXOAM/ (pasxonn).

INeyanGara/(zaryfara) or pa’lMgHa HA aKTHEHM CE [IPU3HABA KATO pasiuKxa Mexay CIpaBearTdBaTa
CTOHHOCT HA MONYUEHUS aKTHB 1 0amaHCoBaTa CTOAHOCT HA 3AMEHEHHs AXTHE.

KoMIleHcauwy 0T TpeTH Jiklia 3a 00e3ueHka Wik 3aryfa Ha ARATOTpaiHy AKTMBH H HHBECTHLHOHHE
HAMOTH, C€ TIPM3HABAT KaTo NPHXOZ B OTYETa 3a Tievanbara mm 3arybara u Apyrua BeeobXBaTed ooxon,
KOraTo KOMIEHCALWHTE CTAHAT JBIGKHMH.

Ipuxodn om auxeu u dusndenmu

[puxomuTe OT MMXBH Ce HATHCABAT KATO C& IPHJIAra METOAET HA ¢hEKTUBHUA NUXBEH NPOLIEHT BEPXY
HEMNaTeHaTa IaBHUALA.
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BEAEXKH KBM KOHCOTHAHPAHUTE OHHAHCOBH OTYETH
rkwm 31 oexemepu 2017 zoduna

MerogsT Ha ebeKTUBHMMA IIMXBSH IPOUEHT ¢ METO[, [PU KOHTO C& HIHCNABA aMOPTU3MPaHaTa
CTOMHOCT Ha QMHAHCOB AKTWB WM [acWB (MM Ipyna QUHAHCOBM AKTHBW/IIACHBIL} M CE Pasipeiiensd
Pa’XOOET WM NPUXOABT OT IMXEH B CHOTBETHHS OTYETEH MepHOA. EQEKTHBHMAT NUXBEH IpPOTIEHT €
JMXBATA, KOATO TOYHO AMCKOHTHPA OTAKBAHWTE OBLAENIM MAPHYHU TUTANIAHWA WIH TIOCTEINICHMA 33
[EPMOJA HA OYAKBAHMA JKMBOT Ha (HHAHCOBUS WHCTPYMEHT, WIH KOTaTo € TOAXONA0 324 NO-KEC
HepHOJ, 10 OanancosaTa cTOUHOCT Ha (GUHAHCOBHS AKTUB (TN NACHE.

[IpHXOMUTE OT JANOBO YYACTAE ¢ TIPHIHABAT, KOTATO C& yCTAHOBH NMPaBoTo Ha ['pymnara xa Momy<TH
TOIM IPHUXOJ.

3.9. Ouenrka u ynpapiedne Ha PHHAMCOBNH PHCK
3.9.1. @axmopu na (puRAHCOGUR PHCK

B cBosta felHocT I'pynarta € W3NOXKSHO HA MHOKECTBO (PHHAHCOBH DMCKOBE — MasapeH DHCK
{(BKIIOUMTENTHO BAITyTEH PUCK, TMXBEH PUCK W TIEHOBH PHCK); KPEAMTEH PHCK i PHCKA Ha THKBHAHOCTTA.
I'pyriaTa He W3TION3BA ASPUBATHBHN QUHAHCOBH MHCTPYMEHTH 33 YNPAB/ICHUE HA PHHAHCOBH PUCK.

3.9.2. Hazapen puck
Banymen puck

['pyTiaTa OCHILIECTBABA COEIKYW/UMA NOAyUeH KPEANTI/ B YyKASCTPAHHA BAMYTA, NMOPaii KOETO TO €
MAULOKEHO HA PUCK, CBLP3AH C eBEHTYATHUTE/BBIMOKHHUTE TIDOMEHM HA BATYTHHA KYPC Ha €BpOTO.
['pynaTa He W3TON3Ba NEPUBATUBHE (PMHAHCOBM MHCTPYMEHTH 33 YIPAB/ICHHE Ha TO3W PHCK. Bhupexu
TIOTEHIMANHMA DHCK, PBKOBOJCTBOTO CHMTA, Y& PHCKET € B MPUEMIWBH TpaHuuy, T KaTo
KonefaHvATa HA PanyTHHA KYPC HE ¢a 3HaUHTENHH.

['pymara M3pHLPUIBA TPaH3AKNMM B HYXNECTPAHHA BanyTd, HO MOBEYETO OT TAX CA ACHOMUHUPAHH B
eBpo. Thil KaTo KypCcET Ha epBoTO ¢ (uKcupaH kbM NeBa (Buwx chilo Genmeskka 2.3), I'pynara He ¢
W3I0KEHA HA BAJIYTeH PHCK.

Jixeen puck

Tait kato I'pynmaTa HAMa 3HAYMMU JIPXKBOHOCHM AKTUBM, HPUXOAWTE Ha I'pyHaTa W ONEpaTHBHHTE
MApAYHE TIOTOLM €A HEe3ABUCHMHM OT TIPOMEHHTE B TIA3apHUTE HUBA Ha NUXBUTEe. DHHAHCOBUTE
HHCTPYMGHTH, KONTO IOTERI@AnHO nanmarar ['pymata Ha JAWXBEH PUCK, €4 NPEIUMHO GaHKOBHTE
KPeIuTH U Aoropopute 3a pumnancos mnsunr (MJIM npenocrasenute 3aemu). T KaTO TIpH MOBEYETO
3aeMU AOTOBOPEHMAT JHXBEH NMPOUEHT € ¢ (PMKCHpaHa Hau0aBKka HAj OCHOBHHA JIMXBEH MPOLCHT
(OJIID) 1 COPUBOP, pecniektusro LIBOR (EURIBOR), I'pynara noTeHIMaiHO € N3TOKEHA KA PHCK
Ha MapuaHua notok. OCTaHAIATa YacT 0T TINY4YeHNTe 3a¢MH € ¢ (uKcupaH JIUXBEH NMPOTICHT, HOPaH
KoeTo I'pynara € NOTeHIMATHO UAOXKEHO HA JIMXBEH PUCK HA CHPaBe/UiHBaTa CTORHOCT B Cilyyai, 4e
NasapHuUTe IMXBEHH HUBA HAPACHAT (CTIAfiHAT) CBIIECTBEHO Hayl (NOK) AOTOBOPEHUTE.

PEKOBOICTBOTO CYMTA, U€ NMOpapu kofJefanuero B TA3apPHATE PaBHHINA HA nuxsure, 'pymata e
W3N0KeHA Ha 3HAYWTENEH JIMXBEH PHCK HA TIAPUTHMA OTOK U CIEPABENJTHBATA CTOHHOCT.
Ienoen puck

I'pynaTa He ¢ M3NOKeHA Ha LICHOBH PUCK, T KATO HE NMPHUTEXaBa aKTHEH, YNUTO LEHHU Ca OBBEP3AHM C
LEHHTE HA MEXYHAPOIHUTE MA3apH.
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BEJIEXKKH KBM KOHCOJIHTHPAHHTE OHHAHCOBH OTYETH
KoM 31 oexemepu 2017 2oduia

3.9.3. Kpedumen puck

OUHAHCOBHTE AKTUBM, KOWTO MOTEHNMANHO wWinaraT I'pymara Ha KpeaWTCH PHCK, €4 NPEedNMHO
B3EMAHMA 110 NPOAAKOH M MO JIM3WHTOBH NOTOBOPH. I'pymara MMma 3HAUHTENHA KOHLIEHTpallMi Ha
Kpe[HTEH PUCK B onpenenedn knaentd. OcHoBHO I'pynaTa e M310XKeHO Ha KPEeIHTEH PHCK, B Clydaii,
Yye KITHEHTHTE He H3IIATAT CBOUTE 331 BIIKEHHS.

3.9.4. JTuxeuoden puck

JlukBUgEeH PHCK € PHCKET, 4¢ [pynara Modke Ja CpellHe 3aTpyIHEeHHA NMpH ToraciBaHe Hd CBOHTE
dmpancoBy 3ampmkeHna. C OeN yTpaBleHHe HA TO3M PUCK PBKOBOICTBOTO HOANBPIKA MHHHMAIIHO
HHBO 6Bp30 NTUKBHAHA akTHBH (NApHIHK CPeECTBA, LEHHH KHIDKA 32 ThPTYBaHE M B3eMAaHHA), KAaKTO H
BE3MOMKHOCT 33 YCBOSABAHE, IPH HeoOXOANMOCE, Ha KpeluTHa NHHEL. ['pynara cc CTpeMH Ja U3TOTBA
IpPeU3HH TPOTHO3M HA TAPUYHHTE noroun KOeTo chomara 3a e(heKTHBHOTO YIIDABJIEHHE HA
JMHKBHITHHA PHCK.

3.10. Ynpas/jeHHe HA KAMHUTAJIOBHSE PHCK

OcuoBHATA [IET HA PHROBONCTBOTO Ha I'pynaTa mpy YIIpaBleHne HA KAIUTATOBHS PACK € 13 HOLILIKa
HMBOTO HA COOCTBEHHS KAllMTal B FPaHMIM, KOMTO IIO3BONARAT Ha ['pynaTta Oz NMpoABMkHM CBOATA
JEeHHOCT KaTo AeHCTBAINA, XKAKTO H Ja OCHIYPH BE3BPAMAESMOCT H2 Ha coOCTBEeHHMIMTE cM. 3a ja
IOCTHIHE Te3U LelIH PHhKOBOJICTBOTO Ce CTPeMH Ja MOAABPKa ONTHMATHA CTPYKTYpa Ha KarnTana, Taka
He Ja HaMAaJlH [[CHATA Ha KaluTana.

CTpYKTypaTa Ha KanuTana ce M3MepBa Ypes H3NON3BAHETO Ha KOeMIMEHTa Ha 3aANBKHANOCT, KOHTO
€& H3YHCIABA KAaTO CLOTHOIICHHE HA HETHATA 3aJTBKHANOCT KBM CyMAaTa Ha cOOCTBEHMA KAMTAT K
HETHATA 3a0IkKHIocT. OT CBOS CTPaHA HETHATA 33ITHKHANOCT CE€ MIUHCIABA KATO Pa3sIHMKA MEKIY
JMXBEHHTE 32€MM W TAPHYHUTE CPEACTBA M eKBHBAICHTH. Koe®MIMEHTET Ha 3aIBKHANOCT TI0Ka3Ba
JOKONIKO nefinoctTa Ha [pynara ce (pMHAHCHPa ChC COOCTBEH KAIHTa WIH ChC 338MHH CPEIICTEA.

31 nexemBpH 31 nexeMBpH

2017 2016

XHJ. JIB. XHJ. JB.

Jluxeenu 3aemu (Oenexka 21) 7 808 8342
[apuuuy ¢pencTsa 1 eKBHBATEHTH 897 1017
HeTHa 3a10bKHAJOCT 6911 7325
CoBcTBeH kamuran 8 976 9407
0010 KanmuTaa 22 254 21 444
3anaLAKHANOCT (B NPOLEHTH) 77 % 78 %

3.11. Onenxa na cnpapelJINBATA CTOIHOCT

Crnpaseanupara CTOHHOCT Ha PHHAHCOBMTE MHCTPYMEHTH, KOUTO He ce ThPTyBaT Ha aKTHBEH Ilasap ce
ONMpeNens BBR OCHOBA HA HM3IION3BAHH TEXHHKH 34 OLEHKA. 34 ONpPENENIHeTO HA CIpPaBeIMBATA
CTOMHOCT Ha HAKOM WHCTPYMEHTH Ce H3ION3BAT KOTHPOBKY HA CXOXHHM MHCTPYMEHTH, 32 OLEHKATa HA
APYTH MHCTPYMEHTH CE M3IOJI3BAT TEXHUKM HA IMCKOHTHPAHHTE N2pH9HH noTold. CHpaBefTuBHTC
CTOMHOCTH Ha THPTOBCKHTE B3CMAHWA W 33XBIDKCHAA CE CIHTA, e ca ONM3KH OO0 TEXHHTE CIPARSANHEH
CTOHHOCTH.

4, Tpuxoan

Qunancoeu ormemu xom 31 oexemepu 2017 20duna Jagepene ¢ docrad: o A Al
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ABTOTPEHT 007

BEJIEXXKH KEM KOHCOTHAHPAHRHTE OHHAHCOBH OTYETH

xvn 31 dexemepu 2017 2o0duna

Ipuxoau ot npofaxkda Ha YCIyTH
IMpuxoam ot npoaax6a HA CTOKH
Apyru npuxonn

Oéuio

IMpixonuTe oT Ipofakda Ha YCIYTH €a, KAKTO Clensa:

TIpuxonu oT cepBH3HN YCIYTH
TIpmxonu OT TPAHCIOPTHH YCIYTH
HpHXOlLH orT 06HJ,CCTBGHO XPaHeHe
Hpyrn

Qoo

5. JApyru npuxonu

31 pexemepH,
2017
XHJL. JIB.

5391
28 602
260

34253

31 nexeMBpH,
2017
XHJL JIB.,

3130
1625
391
45
5391

3 aexemspH,

31 gexemBpn,
2016
XHIIL. JE.

5563
24 487
233

30283

31 mexemMBpH,
‘2016
XHJI. JIB.

3210
1646
655
32

5563

31 nexeMBpH,

2017 2016
XML JIB. X1 JIB.
Haemu 23 23
IMeganba oT nmpoyiakda Ha DBITOTpaiHM axTHRM H MATCPHAIH,
BKITIOYHTENHO: 21 10
Hpuxodu om npodasicba Ha ObI20MPAliHY  AKMUGU U
mamepuanu 149 77
Bararcosa cmotinocm Ha Rpodddext ObIzompauiy aKmueu
u Mamepuan (128) (67)
JacrpaxoBaTenHy 06e3eTeHHA 10 4
KomucroHnu 48 40
Hpyru 158 156
Oomo 260 233
6. Pa3xonu 3a MaTepHaaH
31 mexeMBpH, 31 nexemMBpH,
2017 2016
XHJI. JIB. XN JIB.
I"opuso 573 539
EnexTpoeneprua 107 107
Pesepenn gactu 342 263
Dunancoeu omvemy xvm 31 dexemepu 2017 zoouna Jaaepena ¢ doraad: » ; /{f A4l
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BEJIEXKH KM KOHCOTHIHPAHHTE OHHAHCOBH OTHETH B

xom 31 oexemepu 2017 z00una
OdHC KoHCYMaTHBH
Tipennazso obiexio

Bona

PexnamMHu MaTeprani
AKTHBH ¢ HUCKA CTOHRHOCT
Apyru

Otmo

7. Pazxonu 3a BLHIMHH YCJAYTH

TpaHCTIOPTHH yCIyrH
KomrcnoHaH

Pexnama

Koucynranus v NpagHu yCIyTH
IMomaps:xKa U PeMOHT

Oxpana

KoMynuxanyn

Takcu

Haemn

3acrpaxoBkH

JBpxaBHM H OOLMIHHCKH TAKCH
Bona

Jpyrn

Oodwmo

8. Pasxonu 3a mepcoHana

Pasxonu 3a BE3HATPAKICHUA
Pazxonu 3a conyanau OCUTYPOBKH
Pazxoau 3a HagucIeHy 3a0bIKeHAA
3a ofe3ileTeHIA Ha IiepcoHana
Pazxonu 3a Hapbasxu

O6oe

9, Paixoan 3a aMopTHIALHA

ABTOTPEHT 00X

31 nexemBpH,
2017

XHJL JB.

31 pekemBpH,
2016

XHJL. JIB.

307 274
35 57
44 57

110 30

3 6
39 23

151 140

162 201

166 170
82 65
15 12
64 57

1142

31 mekeMBpH, 31 pexeMBpH,

2017 2016
XHJL. JIB. XHJL. JIR.
1203 1146
219 204
1422 1350

31 nexemspH, 31 nexemspn,
2017 2016
XHIL AR, XML, JIB.

Qunancoeu omuenu kem 31 cexemepu 2017 zoduna

Faeepeno ¢ dortad:




ABTOTPEHA 004

BETEXKH KBM KOHCOTHIHPAHHTE OHHAHCOBH OTIETH

kM 31 dexemepu 2017 zoduna

AMopTH3aUWMs Ha ABATOTPaHHY MATEPHANHA aKTHBH
AMopTH3AIMA Ha ABHAroTpaltHN HeMaTepUATHY aKTHBH

Oowo

10. OT4eTHA CTOHHOCT HA NPOJAJSHHTE CTOKH

ArroModHIH
PezepBHE YacTH
I'opusa

O6o

11. JApyru pasxoamn

Pazxomu oT nocHeABAIH OLUEHKH Ha aKTHEH
I'mo6H ¥ HeYCTOMKY MO Ih[K. aKTOBE
Heycroiixyl M0 TBProBCKH CAEIKA
TlpencTaBuTeTHA Pa3xoay

Pazxonu 3a mpeacp.Npekp. TMIUHTH

Pa3xonu 3a napedus

OTnHCcaHK B3eMaHus ¢ U3TEKBI CPOK HA JABHOCT
KomManauposkH

Hpyru

Obuito

12. @OHHAHCOBA NPUXO0IH H PA3X0SH

787

794

31 pexemMsBpH,
2017
XHJL. JIB.

11 828
1829
15 404

29 061

31 nexemBpH,
2017
XHJL. JIB.

58
12

6
10

7
124

217

31 pexemBpH,

769
3

77

31 nexemMBpH,
2016
XML JIB.

10 329
1 947
12 720

24 996

31 mexemepH,
2016
XHJL. JIB.

23
50
6
6
86
3
16

190

31 nexeMBpH,

2017 2016
XL JIB. XHJI. JIB.
Dunarcosu npuxoou
JvBLOeHT - 3
IlpuxonH OT MUXBHM, B TOBA YHCIO! 18 1
Om dunancoeu axmueu Ha pasnioxcenue 3a npodaxcoa
Om denozumu 8 6ANKOGU CMEWKU
Om npedocmageny 30emMu-QUHAHCOE NUIUHE i4 7
Oduio 18 10
Dunancosu paxoou
Pasxoau 3a TUXBH 345 392
o 6anxosu 3aemu 289 342
ITo mypzoecku 3qgemu
o gunancos auzunz 56 50
o mvpzoecku dozoeopt
OTpHuaTe/HY BaNYTHH PasiHKH, HCTHO 2
BaHKOBH TAKCH, KOMECHCOHHH H OPYTH PA3KOAH 66 56
Dunancoeu omvemu kvm 31 Oexemepr 2017 2oouna Jagepeno ¢ dornad: ~ 43
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ABTOTPEHT 007

BEJIEJKKH KbM KOHCOJTHTUPAHUTE OUHAHCOBH OTYETH

koM 31 0exemepu 2017 zoouna

Oduwio

13.

JaHbuHOo oGaaraHe

o
[uary
[

Pa3xombT 3a AAHBK B OTYETA 3a JOXOOUTE BKIIOYBA CyMara Ha TEKYIUTE PAa3XOju 3a NaHBLUH BBPXY
neyanGaTa ¥ OTCPOUESHHTE Pa3XO/| 3a NAHbLW BBPXY Medanbara ChIIacHo usucksanusira Ha MCC 12
JaHpLu BEpXY A0X0nA.

Tekym1 pa3xof 3a JaHbK

HsMeHeHNe B OTCPOUEHUTE TaHBIM
Om npusHamu npe3 200UHAMA 6PEMEHHI DA3TUKY
Hamanernue na OauvyHama cmaexka

0610

O061moe pa3sxoll 33 AaHbK (IaHbYCH TPHXON)

14. Herexymu MaTepHaJIHU AKTHBH

31 nexemBpM,
2017
XHJL. JIB.

37

37
37

31 nexemBpH,
2016
XHJL. JIB.

33

33
33

PasnpesieieHHeTo Ha ChOTBETHUTE HETEKY LM MaTCPUATHH aKTHBHU I10 IPYIIH € CIEAHOTO 33 2017 r.:

Cmertka HanmeHosanue Canao KbM HaYanoTo Ha roguHarta O6opoTu Npes neprioaa Kparito cango KbM nepuoja
aebut KpeauT neéur Kpeaut nebur Kpeaut
201 *3emu, COpH M TPaiiHK 7 403 7 403
HACAKIACHHA
203 *Crpagm 6 888 6 888
204 *KoMnITLPHA TEXHHKA 165 28 193
205 *IIbTHH CLOPBKEHHA 621 621
206 *MamuHd H 050pyaBaHe 1732 56 1788
207 *TpaHCHOPTHH CPeICTBA 4019 654 487 4186
208 *O03aBexnane 410 12 422
209 *Npyrn JJMA 81 10 91
21319 760 487 21592

Harpynanara amopru3anus kbM 31.12.2017 r. e:

Qunancosu omuemu Kom 31 oexemspu 2017 200una




ABTOTPEHT 001

BEJIEXKH KbM KOHCOJTHJHPAHUTE ®HUHAHCOBH OTYETH
Kom 31 oexemepu 2017 zoouna

CmeTka HaumeHoBaHue Cari0 KbM HaYanoTo Ha roamHarta | OGopoTu npes nepuoaa KpaiiHo canao KbM nepuoaa
AeouT KpeanT nebur Kpeaut aebut Kpeaut

2413 * AMOPTH3ALMM HA Crpaiy 2778 275 3053

2414 * AMOPTH3alH HAa KOMIOTBPHA 159 11 170
TEXHHAKA

2415 * AMOPTH3ALMH Ha IBTHH 620 1 621
CHOPBKEHUS

2416 * AMOpTH3aLKH HA MAIlKHU 1 1 562 67 1629
obopynsaHe

2417 * AMOPTH3aLNK Ha TPAHCIIOPTHH 2999 253 417 3163
cpeicTsa

2418 * AMOpPTH3aLINH Ha 003aBeKAaHe 370 13 383

2419 *AmopTu3aumy Ha apyrn JIMA 71 3 74

241 AMOPTH3IALMH HA TBACOTPAKHH 8 559 253 787 9093
MATEPHAIHH AKTHBH

15. HemaTepHaJIHU HETEKYIH AKTHBH

IMpuresxaBanute OT I'pynara HeMaTepHATHH IeAroTpaiiau aktuBd KpM 31.12.2017 r. ca KakToO ClIE/BA!

Canao KbM Ha4anoTo Ha KpaiiHo canao Kbm
CmeTka HanmeHoBaHue roquHaTa OBopoTu npes nepuoaa nepoaa
aebut KpeauT aebut Kpegut nebut KpeauT
212 *[IporpaMH# NPOXYKTH 93 93
*J{pyru JBITOTpaiuu
219 HEMaTepHaIHY aKTUBU 120 120
OBLIO: 213 213

2

Harpynanara amoprusarms kem 31.12.2017 . e:

CwmeTka

HanmeHoBaHmne

Cango KbM Ha4yanoTo Ha

O6opoTy npea nepnoaa

KpaitHo cango KbM nepnoia

roguHara
[ebur KpeanT nebur Kpeaut Aebut Kpeaut
2421 * AMopTH3aIms Ha codTyep 93 93
2422 * AMOpTH3aLHA Ha JPYTH 108 7 115
uemarepuanau JIA
AMOpTH32UMH HA TBJAr0TPaiiHI 201 7 208
242 HEMATEPHAIHH AKTHBH

16. InBecTHIMU aCOUMUPAHH IPYKECTBA

KoM 31 nexemspu 2017 u 2016 roguna ['pynara ©Ma ClIeIHATE HHBECTHLN B aCOLMUPAHU IPyKECTBA:

CmeTka MpunaHak Gahgg ';EZM:?TZHOTO Ha O6opoTu npes nepuoaa Kpan:g ::;';: jbn
[ebut KpeauT aebut Kpeaut nebut KpeauT
221 ABTOTPEN] CA EOOJ 663 690,00 0,00 0,00 0,00 663 690,00 0,00
221 BAUJIA JISICTOBULIA AT 29 287,00 0,00 0,00 0,00 29 287,00 0,00
221 *Te120CPOUHY UHEECHULUY 8 692 977,00 0,00 0,00 0,00 692 977,00 0,00
ObU{EPHYU NPEONPUAMUA

@unarncosu omuemu xkvm 31 dexemepu 2017 200una




ABTOTPEH 001

BEJEKKH KM KOHCOTHIHPAHUTE ®HHAHCOBH OTYETH
koM 31 dexemepu 2017 zoduna
221 *[bJArOCPOYHH HHBECTHIHH B

692 977,00 0,00 0,00 0,00 692 977,00 0,00

AbLIEPHH NPEANPHATHS

KanuranoBuTe HHBECTHIMH B aCOIMUPaHy NPYXECTBAa ca NPEACTAaBEHH I10 LieHa Ha NpuaoOHBaHe B
CHLOTBETCTBHUE C M3UCKBAHUATA 3a onenka Ha MCC 39, Tii kaTo Te3u MHBECTHUIIMH HE Ca KOTHPYEMH Ha

AKTHBCH Ma3ap U TAXHaTa CiipaBeajInBa CTOMHOCT HE MOXKE a ObJIc HAZICHKTHO onpenciicHa.

17. ThproBeku ¥ APYTH B3€MAHUSI, HETHO

- Herexymu:

31 gexemMBpH

31 nexemBpH

2017 2016

XHJ1. JIB. XHJI. J1B.

TBProBCcKH B3€MaHMS TI0 TIU3UHIOBHU IOrOBOPH 342 363
O6mo 342 363

-Texymu:

31 pexemBpH

31 gexemMBpH

2017 2016

XHJI. JIB, XHJI. JIB.

TBHproBcky B3eMaHKsA 2208 2310
[IpepocraseHy aBaHCH 49 35
B3emMaHug OT MOAOTYETHHU JTULA 3584 3056
CoeOHH B3eMaHus 8 6
Jpyru B3eManms 1289 427
Oo6mo 7138 5834

TTonuTHkaTa Ha prnaTa 110 OTHOIUICHHUE HaOTIONEHUETO HAa B3EMaHUATA 1 WHIAUKALUNUTE 32 ofe3ieHka

e oroBecTeHa B Genexka 3.

18. MarepuaaHy 3anacH
31 nexemBpu 31 nexemMBpH
2017 2016
XHJI. JIB. XHWJ1. JIB.
Croxu 1334 1389
Iponyxiusa
Hesapbpieno Mpou3BOACTBO
Marepuanu
O61wo 1334 1389

19. IlapuyHy cpeacTBa U eKBUBAJEHTH

31 pexemBpH

31 nexemMBpH

2017 2016
XHJI. JIB. XHJI. JIB
INapuynn cpencTBa Mo 6aHKOBY CMETKH 125

@unancoeu omyuemu xom 31 oexemepu 2017 zoouna 3aseperio c doxnad: e, /’ 46
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ABTOTPEHT 0017

BEJIEZKKH KbM KOHCOJTHAHPAHUTE O®HHAHCOBH OTYETH
koM 31 0exemepu 2017 zo0una

IMapuaHu cpencraa B 6poit 772 19
ITapyu4Hu cpeacTsa B NONOTYETHHU JIHIA 998
O6mo 897
1017
20. THProBekHu U APYTH 3abJKCHHS
31 pexemBpH 31 nexemMBpH
2017 2016
XHJ1. JIB. XHJI. JIB.
3aIBOKEHHS KBM JIOCTABYHIIA 2 669 1676
3apIDKeHHs TI0 TIOTYYCHH aBaHCH 201 369
3anBIKEHIST KBM CBBP3aHN NIPEANPUATHS
3anp/DKeHHs KBM TIEPCOHANIA U OCUTYPHUTENHH OpraHu3aliy 158 104
JlaHBYHHU 3aTbIKCHUS 258 198
Hpyru 101 75
O6uo 3387 2422

PpxoBomCcTBOTO Ha I'pymara cuyuTa, 4Ye CTOHHOCTTA, MO KOATO KPaTKOCPOYHUTE 3aIBIDKEHHS
npencraBenn B Oaitanca Ha ['pymara kbM 31 nekemspu 2017 u 2016 rommHa ChOTBETCTBA HA

capaseaiiBaTa UM Ii€Ha.

21. 3aabJIKEHIS 10 JMXBEHH 3aeMHU

31 nexemBpH

31 gexemMBpH

2017 2016
XHJ1. JB. XHJ1. JIB.
Kpamxocpounu 3a0vndiceHun no JuxeeHu 3aemu
KparkocpoyHa 4acT OT 3aABIDKEHUE 110 OAHKOBH 3aeMH 2019 559
O6mo 2019 539
Jvnzocpounu 3a0v1icenuA nO AUXEEHU 3aeMU
JIBIrocpouHa 4acT OT 3abJDKEHIE 110 OAHKOBH 3a6MH 5789 7783
O6mo 7 808 7783
3anbiIKeHnaTa 1o GaHKOBY 3a€MH, aHATTM3UPAHU 110 BUAOBE BalyTa Ca, KaKTO CIEABA:
31 nexemspn 2016 31 nexemspn 2016
OpHr. BaJayTa XHJI. JB. opur. Bajyrta
B XHJIAOH B XHJIAIH XHJI. JIB.

Qunancosu omuemu Kom 31 oexemspu 2017 zo0una

3asepeno c doxnao:




ABTOTPEH] 007

BEJIE’KKH KBM KOHCO/THJHPAHHTE ®HHAHCOBH OTYETH
kom 31 oexemepu 2017 2o0una

JieBa - - - 110
EUR 3992 7 808 4 209 8232
Total 7 808 8342

Beuuky 6aHKOBH 3aeMU ca ¢ INIaBall JIMXBEH TIPOLIEHT U uKcupaHa HanbaBka. JIMXBEHUST TPOLIEHT €
06BBp3an B 3 Meceyrus EURIBOR, nopany KoeTo JTUXBUTE Ce aKTyaln3HpaT TEKYIIO.

VYcnosuara 1o KparKOCpOYHHUTC 0aHKOBH 3acMHU MoOrar Aa ce PEAOTOBOPAT CJISH U3TUIAHE Ha 1 ropuHa
OT OTITYCKAHETO UM, ClIell U3BBPIIBAHE Ha CBOTBETCH (bI/IHaHCOB aHaJIM3 OT CTpaHa Ha Oamkara.

22. 3agbioKkeHHs 0 (PHHAHCOB JH3HHT

Hacronania croiinocT Ha
MHHHMAJHATE JHU3HHIOBH

IIAaHHu e
31 nekemBpHU 31 nexemBpu
2017 2016
XM, JIB. XHJ1. JIB.
3apbaKeHus Mo GHHAHCOB JIM3HHI
Jlo enna roguHa 270 202
Mexxny IBE U TIeT TOAWHU 1312 1020
HacTtosiima cTroifHOCT Ha
3aABJKEHHATA 10 GHHAHCOB JTH3UHI 1582 1222
Munyc: Hacrosia cToifHOCT Ha
3aABKEHUATA TTO (PHHAHCOB JTU3HHT
IO €IHAa FOAUHA 270 202
HacTosiua ¢cToifHOCT Ha
3aAbJUKEHHNATA M0 GUHAHCOB
JIM3HUHT HAX €HA TOaMHA 1312 1020

AxtuBure, npupobutu ot I'pynmara upe3 (WHAHCOB JIM3HHI Ca TPAHCIOPTHH cpencTsa. CpemHUAT
MIEPHO/I, 33 KOMTO Ce CKITFOUBAT JIM3WHIOBUTE JOTOBOPH € MEXKIY 2 U 5 TOOUHH.

PoroBozcTBOTO Ha I'pymara cuWra, 4Ye CHpABEIIMBATA CTOMHOCT Ha 3afb/LKEHMATA O (HHAHCOB
JIM3HHT HE C€ Pa3inyaBa ChIECTBEHO OT TAXHATA TEKYIIA CTOHHOCT.

23. OcHOBEH KAMUTAJI

OCHOBHHAT KaluTajl € NPEICTaBeH N0 HeroBara HOMHUHAIHA CTOMHOCT, CHIVIACHO ChICOHOTO pEILCHHE
3a peructpanys. BHeceHUAT HaMBJIHO OCHOBEH Karmrajl, B pasmep Ha | 040 xuin. 71B., € pasnpeneneH B
416 OGpos OANoBe, BCEKH ¢ HOMUHATHA cToitHocT oT 2 500 yeBa.

Qunancosu omyemu Kom 31 dexemepu 2017 200una 3asepeno ¢ doraad:




ABTOTPEH 001

BEJIEJKKH K'bM KOHCOJTHAHPAHHTE ®HHAHCOBH OTYETH
koM 31 oexemepu 2017 zoouna

K®M maraTa Ha HacTOSIIUTE (bHHaHCOBI/I OTYETH CHAPYKHULHA B prnaTa ca:

Chapy:KHHK 31 nexemBpu 31 nexemBpH
2017 2016

% oT KAnmHTAaJIA % OT KanuTAJIa

Aron Kpukop Kpukopss 50 % 50 %
Baxan Xauanyp ABreTSH 50 % 50 %
O6wmo 100 % 100 %
24, IIpeouenbyeH pe3epB

Pa3sMepsT Ha MPEONCHBUHUS PEe3epB HA NBITOTPAWHATE aKTHUBH, HETHO OT OTCPOYECHUTE JAHBIM, KBM
31 mexemBpu 2017 e 4 798 xwraB., a 3a 2016 roauHa € 5 292 xun. nB. Toii e dopmupan B pe3ynrar oT
MpeolieHKa Ha JBJroTpaiiaure aktusy or 2003 roAnHa, U3BBPIICHA B CHOTBETCTBUE ¢ HALMOHATHOTO
3aKOHOAATENCTBO. Benuky namanenus 1o 2013 ce ObKaT Ha OTIIMCBAHE Ha pe3epB, mopaay npomaxba
Ha chorBerHHs JIMA. Hamanenuero npes 2017r. c€ OB/DKM Ha OTHAacsHE Ha 4acT OT pe3epBa Karo
OTCpOYEH JaHbyeH macHB. IIpeoueHbUHMAT pe3epB ce TpaHcdepupa B HepaslpeneneHa nevanda Npu
ocB0OOKIaBaHe OT CHOTBETHIS aKTHB, 3a KOWTO CE€ OTHACH.

Qunancoeu omuemu Kom 31 oexemspu 2017 zo0una




