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[o O6uloro c'a6panr,re Ha cbApyxHn4ure

Ha "ABTOTPEfu'ooA

rp. BapEa

Muenue

Hlre u:e:rplrrxve o,4rrr Ha KoHconrrAl{paHlz, Qlrrarrcoa orqer Ha'ABTOTPErIA' OOI (,,fpylara,,)! BKJrrorrBar! orrvr sa Qllnarrcororo
cbcrorrnue K:bM 31 gerel{npr 2017 ro4r.lua, ofisr 3a rrerlar6ma ant sary6ar:a u
,4pyrnr BceooxBareH loxoAr orrer 3a lapllqHrrre norourr lr orqer 3a npoMeHure
B co6crBeHl,It KarII[aJr 3a roArrHara, 3aBbpluBalqa Ira ra3l{ .qara. KaKr.o lI
o6o6lqeuoro ouoaecr_rrBafle Ha qbrrlecrBeHrrre cqeroBolnrr noJrr.rrlrKn rr Apyr.r4re
IIO'CHIITEJIHII NPIIJIOXEH',

llo Eatre MHeHrre, nprrJroxeHn rr Koncolll_rArrpaH $unaucon orqer npeAcraB,
AocroBepHo, BT,B Bcriqrfi c:hlrl€crBeHrr aclerut, $rnancoeoro cbcrorHlle Ha
fpynara r:rv 31 4er<ewpu 2017 r. v @v*aHcoBrrre pesy:rrarx or 4eiiuocrra u
napllqHrfle noTorlrz 3a foar.IHaTa! 3aBbpIIIBaqa Ha Ta3v Aula, B cEoTBeTCTBrle C
Harlr{oHaJrHoro cqeroBolHo 3al(oHoIarencrBo I peny6runa E:rnmpru u
Me44yuapogunre craHAaprr.r :a Sunancoeo orvuraae (MC@O) r.r
Pa:gcnenlura na Koulttera no MeXIyHaponHr.I crarrAapflr :a @unaucoro
orvnraue (KMC@O), lpuerlr or Ko,l,rlcnara ua Eeponeiicr[, c6ro3 (EFRAG).

Ea:a sa uspa:nnane Ha MHeHrre

Hue rz:nlpruzxve natltur oAur B cborBercrB[e c Me)K.qyHapolHure oAn.ropcKrr
craE4aprrr (\4OC). Haurure orroBopuocrr.r c:hrlacHo re3u crarrAapru aa
onrrcaHrr Aorl'bnHrrTenHo B pa3Aena oT Harnu.{ gorna4 ,,Orronopnocm na
olrrropa 3a oAIITa Ha KoHconrrAnpaHr4r Qr,rnancoe oruer',. Hlte cMe He3atsrlguMrr
or fpylara B c:borBercrBrre c ETn.rH[r r(o,4eKc Ha npo@ecuoualntr re
cqeroBoAurerx na Cleera Ha Mex.q/HapoAnr.r craHAaprrr rro eruna Ha
crIeroBo.{r.rrenure (Kogerca na CMCEC), 3aeAHo c err{qHrrre rr3rrcrBaHu, Ha
3aroHa sa He3aBrrcr{Mur Quuancoa o4lrr (3H@O), nplnoxrzMrr rro oruorueurre
Ha Harnut o4ur na {unancoelt orqerrr B Eurapru, Karo HLIe x3n6JrHr.rxMe rr
HaIIrrrTe apyflr eTurrH[ oTfoBopHocTrr B cboTBeTCTBIIe C I{3r{C(BaHlr[.la Ha
3H@O r.r Ko4enca ua CMCEC. Hne cwrraue, rre o,4uropcKr.rre AoKa3al€ncrBa,

2 1



noJryleHrr oT Hac, ca ,4ocTaTr,qHI4 rI yMecTHrr, 3a ,{a ocrrryp.rrT 6a3a 3a

rr3pa3erioTo oT Hac MHeHIze.

.{pyra unrfopl\.aqutr, pa3JrurlHa or KoEcoJlriArrpaHnl t[uuaucoo oTrer u

oa[TopcKr-|fl AoKJraA Bbpxy Hero

PrKoeoAcrsoro Hoclr orroBopHocr 3a Apyrara uuoopvaqlu. ,{pyrara
uuoopuaqua ce cbcrol{ or KoHcoJI,rAHpaH AoKnaA 3a AefiHocrla, rr3rorBeH or

pbKoBoAcTBoTo c'rrnacHo frasa ce,4ua or 3arona 3a cqeroBoacrBoro, Ho He

BKrtroqBa KoHcoJruar4paru{ O[HaHcoB oTrsr I'r HaruIs o,4l4TopcKrl ,qoKJIa.4 Bbpxy

HETO,

Ha[ero MHeHue orrrocuo ao"co:r"g"panu.a Sllnaucoe olrer ne o6xsaqa

apyrara unsopuaqr4a 11 Hne He lr3pa3tBaMe KaKBaro Ii ga e @opua na

3&KJrmqeHr{e 3a crrrypHocr orHoclro Het, ocBeH alto He e Il3pI-IqHo rrocoqeHo B

AOKJTaAa HI-I Ir AO CTeflelrra, AO Kotro e flocoqeHo.

Blg sprsra c HafiLu o,4ltr Ha KonconrrAlrpar llr OuHaHcoB orqer, Hallrrara

orroBopHocr ce cbcror4 B ToBa Aa nporrereM Apymra nHQopMaIIus u no ro3u

Harrlrr Aa npeqeHrlM rutv rasu .{pyra IrH$opMauut e B cr,rlecrBeHo

rreshorBercrBl-Ie c KonoconuaLrpaulu &uHaHcoB ofier IIJII{ c Harrure [o3HaH[s,

npllgo6uur rro BpeMe Ha oaI.IT4 rrJIIr no Aplr HarruH u3rlex.{a Aa c:hAlbpxa

cbrlecrBeHo HerrpaBr.rJlHo .4oKnaaBaHe. B clyuafi, qe ua 6a:ara Ha pa6orar4

KO'TO CME II3B:bPIIII4NII, HIIg AOCTIfHEM AO 3AKIIOqCHUC, qE E HAJII4IIE

cbrrlecrBeHo HenpaB[JIHo AoKJIaaBaIre B Ta3rr apyra I-IHQopMaur'u, or Irac ce

II3I4CKBA AA ,4OKJIAABAME TO3I,I QA(T.

H-g\,{aMe raKBo ,{a.{oKJIaABaMe B ToBa orlrorlleHue.

,4on'b,,rHummHu sbnpoca, xoumo nocmacfl 3a dot&udeune 3axonom ss

c,remoeodcmaomo

B aorbrHeHue Ha r{aulrre orroBopHocrl-I lr ,4oKJIa.{BaHe c6rJlacHo MOC, IIo

orrroueHle Ha AoKJraAa 3a AefiHocrr4 HI{e r{3rllbJlHrrxMe Ir npolleA}?rrre,

Ao6aseuu K:bM r,t3lrcrBarrrrre no MOC, caulacHo yKa3arvara Ha

npoQecuoHa.'rHara opfaHll3ar]rlfl Ha .{I4nJIoMIrpaHIrre eKcrepr-crrsroBoAl4Tenu II

pefl.rcrpr{paHure oAlrroprr B Eutrapu.r - I4ncruryr,r Ha altnnoMllpaHlrre
eKcnepr crreroBo.4rrrerur (I{EC) rBAaAeIru sa 29.11.2016 ro.{lllrq yrB:bp,4eHl{

or uefinlnr YnpanurereH sreer Ha 29.11 .2016 rolll.la.a. Te:u npoqegypu rrcaar

npoBep(x na Qopuara u clalpxarrl4ero Ha ra:ll .qppa rzn$opMauflf, c IIeJr Aa
HII IIOAIOMOfHaT Ha CTarrOBIlUe OTHOCHO TOBa AaJrrL ApyrATa TIHQOpMaUI'jI.f,
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BKJI]oqBa o[oBecr-sBaHl-rsra, npeAB[aeHI'I B fJIaBa ceaMa or 3anoHa sa

crreroBoAcrBoro, flpunoNulr,r e Et nrapraa.

Cmauoeut4e et'e ept sxa c qt. 37 aa.6 om 3axona sa c'lemoeodcmeomo

Ha 6a:ara na u:rT plneHl-rre npoqe.{ypl4, Haluero craHoBlur]e e! qe:

A. I4HoopMarlutra, BKjrroqgHa B KoHconLIAlIpaHIt{ ,4oKJra.4 3a AeiiHocrra 3a

OuHaHcoBara ro,4l4Ha, 3a Kotro e rr3rorBeH KoHcoJluAI]paHU.{

Qlruancoella orver, c:borBercrBa Ha KoHconl'IArrpal ,rIr OuHaHcoB ofieT.

B, I{oucoruglrpaHu.f,T AoKraA 3a .qei,iHocrra e I43rorBeH B cborBercrBl{e c

r.r3rrc(BaH[rra Ha fJIaBa ceAMa or 3aKoHa 3a cqeroBoacrBoro.

Orroeopnocru ua p'LroBoAcrBoro 3a Koucolugupauua t[rlHaHcoB orqer

P:b(oBoAcrBoro Hoclr orfoBoplrocr 3a l8rorB{Hsro I'r AocroBeplroro

rrpeAcraB[He rra ro3rr KolrcoJlllAltpan Qltraecor orqer B c borBercrBlle c

HarlrroHaJHoro cqeroBoAlro 3aKoHoaarencrBo n Peny6lura Br'lraptu ll

Mex,qlqapoaH[re craqaaprl{ :a Qrmancono orrurare (MCOO) u

Pa3rrcHeHlrf,Ta na KovuTeta no Me)K,4yHapoAHIr craHAapflI 3a Or4HaHcoBo
onrrraHe (KMCOO), flp eru or KoNflicrura Ea EBponeficKllt crros (EFRAG),

npr4Jro)KrrMrr B E,t,nrapl1'I Il 3a raKaBa cl,IcreMa 3a B:brpelreH KoHTpo[, KaKBaro

p:bKoBo.qcrBoro onpeaens naro geo6xoauua 3a ocllryptBaHe rr3forBtuero Ha

KoHcoJII-IAupaHrr Quuaucoau ofierl4, Korrro He cbAbp)Kar c:blrlgcrBeurl

HeIIpaBIIJIHII oTqLITaH[-s, He3aBII0IIMO AaJIII A'hIIxaUlI ce Ha I43MaMa I-IJIII

fpernKa.

IIpIr I-I3rorBrHe Ha KoHconuIIlpaIrI4JI O HaHcoB ofier pbKoBoAcrBoro Hoclr

orroBopuocr 3a oLIeHlBaIre cnoco6goctm na fpylara ,4a npoatJlxl'r Aa

Q1+rxuuonrpa Karo AeftcrBalua, onoBecrtBa[K[ Koraro roBa e [pI{JIoxI{Mo,

B:bnpocu, cBT,p3aHrr c npeArloJloxeH[ero :a aeficteaulo flpeAlp]ulrr4e rI

[3floJBBaiirr4 cqeroBo,4Hara 6a:a na ocgogata Ha npeAnoJroxeul.Iero 3a

AeficrBarlo flpe.qflpr4Jrrrre, ocBeH aKo p:hKoBoAcrBoro He BS3HaMep{Ba aa

JrrrKBfiArrpa fp5uara u:ru Aa rrpeycraHoBlt AeiiHocrra it, Ilnu aKo

pbKoBo,4cTBoTo Ha IpaKTI4(a H[Ma Apym a]ITepIraTI-rBa, ocBelr aa flocTsnrr no

TO3II EAqIIH.

Orronopuocru ua oAnropa 3a oAura Ha KoHcoJtrrAlrpaHnt QHHaHcoB orqer

HalIIfiTe llenu ca ,4a noJIyar.IM pa3yMlra crerleH Ha cl-IrypHocr orlrocHo roBa

.4alI,I KoHconrrArrpaHll-rr Qltrancoe orqer Karo LI,IJIo He c:bA:bp)(a cllqecrBeurr
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HEIIPABITNHI-I OTgI{TAHL4\ HE3ABICIIMO AANIT AGNXAIIJU CE HA IBMAMA IIJIII

TPCINKA, I AA II3AAAEM OAIITOPCKII AOKJIAA, KO'TO AA BKJITOqBA I{AIIETO

oarrTopcKo MHeHrre. Pa3yMHaTa CTerreH Ha cl{rypHocT e BucoKa cTeneH Ha

cnrypHocT, Ho H9 e fapaHul{t) qe oAnT, u3B6pueE B CT,OTB9TCTBTTe CT'C 3aKOHa

3a He3aBr4cr.rMllt Sruancoe oAtrr Ia MOC, BrlHarrr rqe pa3KprrBa qbulecrBeuo

HerrpaBrrJrno ofirrraHe, Koraro raKoBa cblqecrByBa. Henpaeulnu orlu'ITarrllt

MOfaT ,4a B63HTIKHaT B p$ynTaT Ha rBMaMa ILnrr fpelrrKa I{ ce cqI'TaT 3a

u,rrecrBeHl-r, aro 6lt Lrorno pa3yMHo aa ce oqaKBa, qe re caMocrotreJlHo rIJrIl

KaTO qbBKyrIHOCT, 6lrXa UO|JIr,r Aa oKDI(aT BJIIltHI',re Blpxy lIKOHOMrtqeCKrITe

DerrreHl{fl Ha norpe6ureJll{Te, B3eMaHI{ B:b3 oclroBa Ha ro3rr (oHconrralrpaH

or-rHaHcoB or.rer.

Karo qacr or o.qrrra B clorBercrBle c MOC, HIle r€rlo[3BaMe lpoQecuouama

lpeqer{Ka r-r 3ana3BaMe rpoQeclroua:reu cKenrI'IIIrr3fbM rlo BpeMe Ha I1erlfi oArrr.

Hue c:br.rlo raKa:

- I4genrr$uqupaue rI oqeHtBaMe p[cKoBere or cblr(ecrBeHrr HenpaB,rnHlr

orqnmHr{t B KoHconrttupalr}ur Qutrancor orrJsr, He3aB cllMo Aarl

a:hlrxaqlt ce Ha H3MaMa IIJTIT rpelnKa, pa3pa6orBaMe Ir II3TIbJIIUIBaMe

oarrropcKl-I npoIIeA'?Ir B OTTOBOp Ha re3l{ pllcKoBe noryrraBaMe

o.{rrTopcKfi aoKa3aTeJIcTBa, KOrrTo aa ca AocTaT:btIHlI I'r yMecTHI4' 3a Aa

ocuryplr 6a:a 3a Ha sro unenr're. Pucr<lr .{a He 6:bae pa3Kpuro

ca lecTBeHo He[paBrrJlHo orq TaHe! Koero e p ynrar or II3MaMa, e no-

BI'ICOK, 0TI(OJIKOTo pI'ICKa oT CT'IIeCTBeHO HeIIpaBxnHO OTqIITaIIe, (OeTO e

pe3yJr rar or rpeura. rufi Ka'lo l4l\{a\lara Moxe aa BK,rro'IBa ratHo

crropa3yr4;rBaHe, Qan uQuq[paue, npe,[HaMepelrl4 npoflycKlr, rr3aBJreHl4n

3a B:bBen(4aHe Ha oArlTopa B 3a6nyx.{9H[e, raxro u npene6peraane u:rr'r

gao6n<arsHe Ha n:hrpe HIr{ KoHTpoJI.

flony-raBaMe pa:6npaue 3a BbrperrHl'r.f, KolrrpoJl, lIMaIrl orlroureglle KbM

o,4nra, 3a 4a pa-:pa6oruu oArrropcrrr IlpoqeAlpr4, Kolrro Aa ca

noAxoA{rr1rr nplr Kompornure o6croarercrBa, Ho He q I{er I-Bpa3.sBaHe Ha

MHeH e orHocHo e$eKTxBHocrra Ha B'LTpeuHxt KoHTpon Ha fp) nara.

OrIeHtBaMe yMecrHocrra Ha rBrIoJI3BaHrITe noJTIITI{Krr rr pa3yMHocrra rla

crreroBoaHl,IT€ rpuo:rusrre:ruu oIIeHKI-r u cBbp3aHr[e c rfl(

onoBecTtBaHrul HanpaBeH[ oT pbKoBoAcTBoTo.

.noclraue ao 3aKrloqeH[e orHocno yMecruocrra Ha Ir3rroJBBaHe or

crpaHa Ha plKoBoAcrBoro Ha crreroBoauara 6a.ga na ocuogara ga

npe,4rroJroxeHrrero 3a ,4eficrBaqo npeAnpl4,Irl're u, na 6a:ara na



flONYIIEHUTE OAIITOPCKII AOKEBATE]ICTBA, OTIIOAHO TOBA AAJII,I E HAJII4IIE

cbllecTBeHa HeclrrypHocT, oTlractula ce .4o cb6uTxt xnlr ycnoBltJl, Kouro

6nxa lrornn aa rIopoA{T 3HaqlrrerHu gtMHeI {t ornocno cnoco6nocrra

na fpyrara Aa rlpoabnxu 4a Synrquouupa Karo AeiicrBarqo

npeAnp[{r{e. Aro nue AocrrrfHeM Ao 3aKJlroqeHrre, qe e Hannle

c'bulecTBeHa HecllrypHocT, oT Hac ce rBIlcKBa aa nprrBJreqeM BHIIMaHI4e B

oAr.rTopcKrlJr crr aoKJIaA KbM CBsp3aHI-rTe C Ta3rr HeCUrypHOcr

onoBecr{BaHr.rt B KoHcoJulArrpaulfi Qunancor orqer rrJlu B cnyraf, qe

Te3rr ofioBecrrrBarr[t ca HeaaeKBarHrr, 4a uo4nQuqltpaue MHeHIrero clr.

Haulrre 3aK,'Ito.IeErrrI ce ocHoBaBar Ha oAI4TopcKI-ITe,{oKa3areJrcrBa,

noJtyrreHu,4o rarara Ha oA[TopcKUq Hl-r AoKna[. E:r,4eul{ cl6trTl,lfl urn

ycronur o6aue Morar aa craltar npxglrHa fpynara ga npeycraHoBrr

Qynxr+roulpanero cll (aro AeficrBarqo IlpeAnplrtrlle.
- OqenssaMe qtnocrHoro npeAcraB.sHe, crpyKTypa lI c,6Al6p)Kalrr{e IIa

KoHcoJruar.rpaH[-s Suualrcoe orqer, BKJrIoqIrreJrHo onoBecrfBaHrrrlTa, I'I

AaJrrr (oHconrrArrpaHut SuHagcoB orqperlpe.qcraBt ocHoBorloJrara lre

3a Hero caeJrKr4 tr cr'1rrrrtfl Iro HaqIrH, KoiiTo llocr[ra ,4ocroBepHo

npe.{cTaBqHe.

HIIg KoMyHuKupaMe c pbKoBoAcrBoro, Hape,q c ocrarraJrlrre Bbnpocl4,

rrnaHfipaHrrJr o6xear r.r BpeMe Ha rr3flsJlHeHtre Ha o,4rlra I4 cblrlecrBelrl4Te

roricrarauull or oal4Ta, BKJrtoqI{TeJrHo cblrlecrBgHrr HeAocrar:bllrr B'hB

B:brpeurHrrr KoHTpoJr, KoI,ITo ulenru@lruttpaue rro BpeMe Ha rtBbplnaHrxl or

HAC OAIIT.

Mapue:ra CnupugoHoBa - a.e.c. - pentc'Ipl4palr o

,{nuiroua 0565

rp. BapHa
6y:r. ,,C:ruenrqa' 187E, er. 5, an. 25

l5 uapr 2018
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ABTOTPE'TT OOT

KOHCOJII4AI,IPAH OTqET 3A OIIHAHCOBOTO CbCTO-SHNE
ICrM 31 AeKeMBpH 2017 roau*a

EhKi 041066865

Ynpannre,r: Crcrasurel :

.[ara xa lrsqanane ua orqera: I

oo

(Ee.nexxure or crpauuqa 30 go
r[unaucosu orveru)

crpautlla'49 ca Hepa3AenHa qacr or cr,AbpxaHu€To Ha re3u

I4naecruquu e 4trqepHrr H acoqnxpaHrt

3a,ut.rrNeuus no duHagcos ru:Hur

KoMnoHeHTLI Ha co6crgeg[s Kanr-ta,'l

Kouconulupauu @uHe co6u omqemu r.b.Ir 31 deKerrthpu 2017 ?oOu a

SascpeHo c dorr,,tad:



ABTOTPEET OON

KOHCOJII4TI4PAH OTqET 34 IIEqAIBATA lLruI3AIYEATA U IIPYfI4fl
BCEOEXBATEHAOXOA

Ynpaaurer:

,[ara xa x:qanaxe Ha orqera:

(Eenexrcure or crpaHrrqa 30 Ao crpaunqa 49 ca nepasAerna rracr or c.har,pxaHuero Ha re3u
QuHauconu orveru)

KoHco,xudupanu (Duno coou om,lerrut mu 3l dexeuapu 2017 eoduau

3a roAliHara! nptlrrtortBaula na Jl aereruepn 2017

Ha rt " o o E14K: 041066865

BaxaH AHII rqH

Patxoglr sa nrmlnu ycnyrr{

Orqgnra grofinocr Ha npoAaAeHrjre croKr.r

Pa:xo4 sa 4aurrd(npuxo4 or ganrr)

AnrepHarlBeH AaHcx/nla.rune 4aurvuH BpeMeHHr.r pa3nHKH

3aeepeno c dotarcd:



ABTOTPEu OO,q

KOHCOJTI4JII4PAH OTqET 3A NAPI{qHI4TE IIOTOUII
3a roariHara, IlpuKrroriBauta Ha 31 aeKeMBpu 2017

EUK: 041066865

Vnpanure,r: Crcrasut:e,t :

Aara Ha ulaaaaHe Ha orqera: I5.03.20-lb r,

(Ee,rexxure or crpaHuqa 30 4o crpanuqa 49 ca uepa:ge.mra qacr or cr'ar'pxaHuero Ha re3lr
rfuuauconu orveru)

Konconudupanu OuHaHcoau omrlemu lam 3l deKettapu 2017 aoduttlr

3aaeDeto c dorarsd:

Heruo yne,rureuue(ualrareuue) na napHqH Te cpeAcrBa

I| EKBliBAJTEHTI| B HAqAJOTO HA



ABTOTPET14 OOn

KOHCOJIIUTI4PAH OTqET 3A IIPOMEHI4TE B COBCTBEHI4fl KAIIIITAJI
3a roaHHara, np[KJrrcqBaura Ha 3l aere rspH 2017

CtctasureJ :

,{ara ua nsganane n4'9lpra: :.

15.03.2018 r .  .  - . - :

(Ee.nexxure or crpanuqa 30
Qunanconu orueru)

ao crpaHlrua 49 ca Hepa3ae,'rHa qacr or cl,ar,pxaHuero Ha re3u

KouconudupaHu aDuHaHcoau omuemu xvn 31 dexenepu 2017 zoduts

3aeepeno c dotcnad:

041066865
Hepa3npeae,relrfl

neqaJrOIt

XIII. IB.



ABTOTPEET OOT

EE]IE}I{KII KT'M KOHCO,]II4.1IITPAHIITE O IAHCOBII OT'IETII

RbM 31 ,4EKEMBPII 2U7 rOIZrrA

HA ABTOTPEM OOA



ABTOTPEI;IA OOT

l. IIpaBfio cacroqHne Ha rpynara

Aplq{ecrBor:o Maiil(a:,,ABrorpeiiA"OOA

,,ABrorpeiia"OoA e Ap]t(ecrBo c orpaHnrreHa mroBopltocr PerncrprpaHo r ycraHoBeHo B
Bcfirapns. Aapecbr a perncrpaul' Ha APprccrBom e rpaA BaPHq6yn "Tpcru Mapr" 59. KT'M 3l

AeKeMBpLr 2017 roAr.rHa ocHoBel{tr cbApyxHl{4r B ApyxecrBoro ca BaxaE Xaqalyp AHrbrtH Aror
Kpnl{op KprKoprH, cEc cr'orBsrHo 50 % y'{ac e B Kan]{rana (BIrx cbrro 6enexka 23)

AaqepHu apjn(ecrEa, BKnIoqeHx B xolrcorlHAaqnsrr

,4pyxeoBoro-MaiKa r'rMa lbu{epHlr apprccrea BrcrrcrleHl'l B KoHcontaaqfit! Ka(To cneana:

. 'rEsra nqcroBn(a" AA, ry. Ao6pn,6yn."25 cenreMBpt" 25, EI4K 124051367, c ocEoBlta
.neiiHocr - orlaBaHe DoA HaeM Ha co6crBeHlr He,qsuxnMu o6el(Tx; ocHoBeH Iranl1ra,'r 50 000
neBa; AuI Ha ,,ABrorpeii!" OOA B ocHolHllt xanmar 92%

. 'LBrmpeiia CA" EOOA, ry.BapHa, 6yr''Tpsru Mapr"59, EI4K 103759690, c ocHoBsa

AeirHocr rapmBu, Ita eApo n Ape6llo c ropltBa; ocHoBes ltam{rar 82 000 neBa; Aur Iia

,,ABrorpefiA" OOAB ocHoBHI{t kanlnan 100%,

OcHoBHara aei:isocr Ha fpynam e cBbp3arra c npoaax6a Ha aBToMo6trt li pe3epBHn lacru 3a rtx,

cepBmHa ,qeilHocT, TPaHcnopT Ha r6THI{qU, OrAaBaHe Ha aBToMo6IuIll noa HaeM u obqecTBeHo

xpaHeHe. TrprcBnr I]a eapo Ir ape6Eo c ropxBa OTAaraHe Iloa HaeM Ha co6crseHu HeIBID]i-ttMI'I

uMmfi , 3acrpaxoBmo'rHo areHTcTBo.

T€3u ibuHaHcoB{ or.rer ca oAo6peHu 3a BrataHe or prxoBorcrBoro Ha fPynara Ha 15 03 201 8r

EEIIEXKN KLM KOHCOJIU,qIIPAHUTE A IIHAHCOBU OTqETN
^.1,v 31 AeK^lBpu z{tl7 zodu4d

2, Ea3r 3a n3rorBnHe Ha ouHaHcoB[Te orrrerr r cqeroBoAfix npxHqrrfln

O6urI noroxerns

Te3fl rDnHaHcoBn or,rcrr ca B sborBercmre c Me,{ayHapoAHlrre cra}I,qaprlr 3a 4)tEaEcoBo orq[TaHe
(MC@O) I,r Pa3rcHeHutra Ha KoMurera no Me)xAyEapoAHt crarlAapru 3a (l)usaEcoBo orqfiraHe
(iMC@O), npreu or KoMxcr.l{ra Ha EBponeiicKt{t CEIS3 (EFRAG). Ao npeMuHaBaHero cl, L"6M
MCOO Dpe3 2008r., fpyfiara LBrorBt r nPercrarq O]rHaHcoB]'ire cr orqeflr B cborBercrBue c
rBncxBaHr{rra Ha HaqnoHajrlrnre crariAaprn 3a rmjrKn ,r cpeAHt npeanputrlrt (HCMCfl), npmarauu r
ErJlrapxr.

@rllaHcoBltre or.reru ca x3rorBeHl{ npfi cna3!:!Ilg Ha nPlrHqxna Ha ficropuqecKa]il qeHa.

OuHaHcoBHTe or"srfi ca {3for3eHn npfi crla3BaHe Ha npuHqfina Ha AetcrBauroro npealrplltrte.

K6M aarma Ha x3rorBtHe Ha OnHaHcoBme orqerl{ p6xoBoacrsoro Ha fpyrlaTa npaB[ oqeBKa Ha
cnoco6uocrra l'a fpynara aa lrpoAbnxn AeftHocrra cl'r lraro ,qeiicrBaqa. nPx oqeHrGTa aa,rr
npeanoror(eHr{ero 3a aeiicrBaqo npeanp},ltrue e yMecrHo, plKoBoagrBoro B3eMa npeaBua Bcnxma
HtuuqHa usilopMaqr.rr 3a 6rAeqe.fo, 3a Hafi-Ma,'IKo, Ho 6e3 Ia ce orpaBx'raBa Ao 12 Meceqa m Aarma
Ha 6anaHca. B p$ynrar or olleH(ara Ea pbKoBoacrBoro, Te3tr lpfiHaHcoBr'r or'leru ca ,I3rorBeHlr Ha
6a3a Ha rlp Hr.rrna Ha aeiicrrarqoro npeanpn, fie.

OyHRuuoHUrra Ba,lyra u Banyra Ha npeacraBqHe Ha (pltHlHcoBrre orqern

AuHa4.osu onaenu kb,ll JI o?xe cpu2017/odurd
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KnN 3I deKerapL 20tT rodu$a

(DyHKquoHa'rHa Ba'r),ra e BfulyralTa Ha ocHoBHam uKoHoMxrrecKa cpeA4 B xorro €Arro rlpeArpunTtle

ol,rrl(uuoul'pa I.1 B KorTo rnarHo ce reHeprpm wpa3xoABar raplqHnre cpeacrBa. Tr orpa3rBa
ocHoBrure caerKx, cr,6r.rr!u 1r ycjlo!i{.,r, 3Haqr.rMn 3a flpeAnpftrTfigro.

fpynara loArl cqsroBoAcrso rr cbcraBt 4)Iixarcorrlre clt orqer[ B Haqlonaruara !arr]'ra Ha
Peny6nr.rKa Ernrapfir 6x,!mpq(Il rer, 863[puer or fpylara r€ao o]fikqr,IoHajrHa Bar]Ta,

Hacrorqrre dtrHaqcoBu orrrer[ c?r r,3loTleHr B xlIJItAIl ,eBa.

ABTOTPETII OOn

3. AeonHl{qxr n oqenna Ha erreMeHrfire Ha ortrera 3a (DnHaHcoBoro cbcroqHHe n orqera 3a
leqan6ara nJrrr 3ary6ara r Apyrns Bceo6xBareH AoxoA

2.3. CAenx( B .ryrlqecrparrHa Banyra

uIerKr.rTe B qynqesrpaHHa Ba,ll)Ta ce BnIcBar nbPnoHaqanHo Karo KaM cyMaTa Ha q,r(aecrpaHnaTa
BaryTa ce rlprtl1am rleHrpanHnnr $?c sa Ebnmpcl€ HapoAHa BaIIIra (BHE) (rM aaTma sa c,4eftma,
K)?coBrre pa3'rrrx[, BE3Hx(BanIn nprl ypexAaHe Ha BaryrHlrre napuqHn fio3nqlfi rnr npx
orqHmHero Ha re3u naprlqHn rlo3l{qull nprj (ypcoBei pa3rlrcFrx fi ro3H, rTo Koiim nbpBoHaqa,'rHo ca
6IUlu npl{3Harlr, ce oTxrrar B orqera 3a aoxo,qme 3a cborBerHlf nepl{oa,

flaplqHrrre llo3urlllx B qyxAecrpaHrra Ban]'ra KbM 3l AeKeMBpx 2017 n 2016 roAr{H[ ca oqeHeHrr B
HacmrrerTe lluHascoBi,r oT.reTn rro 3aKrrmrrlrrejlHut xrTc Ha BHE. Or 1999 roAnHa 6anmpcKnrT neB e
e OI{ItcnpaH K6M EBporo ro Kypc 1.95583 BGN/EUR.

2.4. IIpoMsHa B cqeroBoaHa noJrrrrxraa x rp€urKn or MnHann orqerHfi nepHoau

UTIETOBOAHA NOJI,ITI,IXA CA ftOHKPETHI' NPUHqUTTU, If,}XO.qEU NOJTO'€HI,['I, KOHBEHIII{4 NPAB 'IA U
npaKrriKr.r, npnJramHll oT !'pynaTa nPrI BroTBr(e Il npeAcraBtHe Ha ouHzlncoBuTe mqeru,

fpyrlara npoMeHr c'{eroroAHara c{ [ojrlr ir€r Komro roBa ce r3rcxBa or KoH(pereH CTaEqapr llnr,r
Pa3rcHeHle, nnn B ory'rafi, qe Bb3np[erara npoMrHa Doar ao npeacraBrHe 86B (DrzsaHcoBure orqerrz
Ha HaAenlAHa u no-yMecrHa fiHoopMaqrr 3a elDeKra or ofiepaqrrrr€, Ilpyfil ch6 Ttrfr njrrr ycjroBrs
B6pXy oUTaHCOBOTO CbcrorHrre! pBynTmr rrrn naPnqH[ noToqn Ha rPynma.

flpoMrHa B cqcroBoAEara IIo firrKa B pE ynrar or nplllamHero Ha HoB cranAaltr ce oclreroBoasBa B
cborBercrBue c npexoame pajflopea6lr B g6oTBerHu craHAapT (aKo uMa TaK[Ba). Kol.mo craHlapraT
He npeaBxrlAa ranxBa pa3nopea6u, npoMrHma ce nprrnam peTpoc[exTuBHo, B cEoTBcrcrBue c MCC 8
CscroBoaxa nornrnK4 npoMeHrl ! cqgroronlrlrre rrp]r6ntlnenru oqesku u rpemku,

IpenlKll or MuHa[ Dep[oA rpeAcmarrrBar flpollycKrl lInrj nsro{Ho npeAcraBrHe Ha QwraHcorure
oTqeT[ Ha rpynara 3a eauH HJIIT fioBeqe Mr,rHiurll riepuoAr,r, flPorcTrHaqn oT llefi:]norl3aaHe rrntl
HerrpaB[rHo rj3nojBBaHe Ha naAexAHa rrHQopMaqm, ToBa e [HQoPMaqur, KorTo e 6nna mfir.rcHa B
MOMer{r?r! B r{ofro QfiHMcoBrrre orqeM 3a 1e3u flep]rorur ca 6li ,r oao6peHu 3a ny6nuKyBaHe xn[
xorro e Moxero, flpu nonarasero Ha pa3yMM ycrn n, aa 6rae nonr]eHa B3em npeaBu,4 npu
BrorBrHeTo [ trpeAcrasrHeTo Ha Te3ll ouHar{coBn or.reru. fpelrlrwre oT Mr,rrrajru Depuoai, MomT Aa
BA3HUKTTaT rrp[ npBHaBanq oqeEKa, qpeAcralrHe uJ { onoBecr.,rBaHe Ha ereMer{TlrTe Ha ibrzHarrcoBr,rTe
orqern. Te ce [perl:tqlrcnsBaT c o6paTHa cfira qpe3 (optr rpaHe Ha cparEnTeirrrrzTe aaEHlr 3a MrllrajrflTe
orqgrH nepnoAr.r nJr,l HaqiurHme caraa Ira aKTrrBure. nacLtBKTe u KamrTaia (ako rpe0(aTa e
Ba3Hur{xara flpeAn Haii-paHrou npeAcraBeH orcer€H nepJroA), Karo ce rq[teMA qe BrHarfi e rpDjraraHa
c6trIaftt cqsToBoAHa fioJrrrrr,rKa. flpelr3qrtcneH]urla ce 3BlprllBaT B nrpB Te rsaaaeHr Qu(aHcoBu
oTqer[, oAo6perrrz 3a ny6Jrr.rq'Ba]rg oreA uaeHrrolrqupaEe Ha rpeuxara.

@ ttoficua om4ehu M 3l neqewapu 2017zonu4d
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3.1. AarrorpaiHn MarepnanHn fi HeMarepnanHn arcrnBn

Ar,flrorpaiiHnre MmepuarHu axrrrB[! ca arcrlrBlr, xolfro ce 'qbpxar or rpynam! 3a Aa ce ],l3non3Bar or
npol{3BoAcTsmo, urru aocraBr{am Ha cToxll ,L[l{ ycnyflI, 3a oTAaBaEe noa HaeM Ha lpyr.x rr[qa l,Jr{ 3a
aaMuHucrpaTuBH[ qe'I'r fi ce oqaxsa aa 6bam rB[orr3Blrrrr{ 3a rroBetre oT eauH flepnoA.

HeMareplarHrre akrnBrl ca pasrpalllrquMlr HenaprqH, ar.ruBr 6e3 Orcuqec(a cy6craEq[,
AcjlrorpafiHfi MarepnajrHu arfiuB]{ ca aKrr,rBr{! Ror,rro ce Abpxar oT lpynarq 3a Aa ce x3[oJBBar 3a
npolt3soacrBoTo r,sru aocraBxaTa Ha crofi lrr]r ycr)flt, 3a mAaBane noa rraeM Ha apyru xr4a unx 3a
aaMuHncrPaTr,rBHn lertr, KouTo ce oqar(Ba aa 6cam rBnorBEar j npe| rroBeqe or eAr{H nepfioa.

Ir,rrorpaiiHnTe MarepranHlr r{ EeMmepfiarrrrr ar(rrBu ce nprt3Hatm KaTo ff)pBorraqa:flHo co oqerlasar
no qeHa Ha npuAo6rlBau{e, KorTo BKJrrorIBa no(y[HaTa qeRa, MllTa 'l HeBb3grasoBt4M],r aaHGqx. KarTo x
BCxqKn npekn pa3xoau 3a npnBexaarreTo Ha ar.ruBa B pa6oTHo c,bcrorHue x Ha Murult) 3a
npealraeHaTa My oT P6KoBoAoTBOTO ynoTpe6a. crea napBoHa.ranHoTo l,M llpl{3HaBaHe
ALnroTpMHr{re MaTepxa,'rHx n qeMaTep[arH, ar{rnBr{ ce orqxTaT rro qeHa Ha npnAo6uBaHe HaMaJreHa
c pa3Mepa Ha HaqfifieHma aMopTlBaqrrr u eleFryarrHn 3ary6r.r oT o6e3qeHxrj.

Koram B lbnrorpaiHfTe Marepr{aJrrr{ amuBn ce c:rArpri€T cGrIecrBeHE KoMnorreHTu c pa3Itll.rHa
npoAbJrxIfrelHocT Ha nojle3eH xnBoT, Tgut xoMnoHeHTr,r ce oTrMTaT KaTo CaMOCrOrTer'rHU amuBrr.

nocleArarqu pa3xoln, Br{JllorllirejlHo x3!6prxeHn 3a 3aMtHa Ba KoMrloHerrr or drrsa, ce
Kttlrlrrarr'lilfipaT ! crotHocTra Ha aKruBa caMo ako oTroBapsT Ha r(puTepruTe 3a nprcHaBaHe Ha
arrroTpaeH akTuB. EatalcoBaTa cToiiHocT Ha 3aMeHeHXTe I{OMIOHeIITn Ce OTIIUCBa OT CmiiHOCfla Ha
nnrnBa B c6oTBercTBue c rcxcltBaHnqra Ha Mcc 16 I4MoTr! Maltrr.lHn r,r cGopr)rcHrrr. Bcuqr{, Ap}T't
locirealaqrr pa3xoAn ce npa3HaBm TeKylto B nepltola npe3 xoiTo ca HanpaBeH[,

AMoprr$a4 Te ce HarluouBar BT,3 ocHoBa Ea [perIeHeHIrJr nojre3eH xrBm Ha axrnBure. qDe3
n3not3laHeTo Ha II{XetHXt MeTOA,

flone3ll,lrT xltBor Ha aKflrB],rre ce onpeAe.tu B 3arucuMocT or oqaxBaHara noJre3Hocr rra amuBnre 3a
fpyniira { e BG[poc Ha npeqeHka, ocHoBaBalla ce Ha onu.ra c noAo6Hu ar{rxB,r.

OnpeAeneHurr flone3en r(nBor Ha l6JlrorpariHltTe aKTIIBIi B l-oAItHu e, raxro cneaBa:

kM 31 AeKe.Mopu 2017 ?oounr

IIo,rBeH xHBor

AIMxHr,rcrpmuBH[ n TEpf oBcrd]r crpaAfi
Manuuu u c-r,opr,xenm
TpaHcnopTHu cpeAsrsa
Ooxc o6opyABaHe
HeMmepuarHn aKrusr.r

Ounaxco'u ontrru R"u 31 oeRdspu 2017 zodt+o

2017 2016
25 roAt Hu 25 ro!|I,ll'rt

2,3 fi l0 roAuHr.r 2,3 u|O rol:urln
4 roA[Hr, 4 roAnHn
7 roAu'lr 7 roArr u

2,3,4 u7 roAL'rHv 2,3,4 1a'7 rcnrr:f'u

HaqnorrBaHeTo Ha aMoprrBaqrrra 3ano\!a or Amma, Ha korro alcTltsl,T e IrarlrqeH 3a ynorpe6a u ce
flpekpaTria Ha no-paHHaTa oT: amaTa Ha ronculplrlu{paHem My r{aro a6pxaH 3a npoaax6a B
cGoTBcrc$ue c MCOO 5 Hcrekyrqn arrl'Bq, Arpxanu 3a npoAax6a u npeysraEoBeH[ AeiiHocr[ ]rfi,I
AmaTa Ha oTnI{cBaHeTO My,

flpuraranur MeroAGT 3a aMoprtBaIItD u nojle3Huqr xfilor Ha akrxsrre ce nperJrer(4ar Haz_
Marko B I(paq Ha Bcrna 0 EitHcoBa roAlflra r ce npirBrr npo[reHn B Trx, 3a Aa ce orpz3fi 6bAenlaftt
ynoTpe6a Ha ar{rnia H oqaxB:rnuer MoAeJr 3a rB[on3BaHe Ha 6rAerlrire uKoHo;mecru nofin,
B];ruIGTeHlt B amI,IBa. npoMeHfi B MeTOAA Ha aMOpTIEaqUr n nOIe3Hnt xItBoT Ha aKTLtB[Te sc oTrrltTz]T
Karo npoMrEa B npu6fln3ureJrHlTe cgeroBoAHlr IlpeqeHkr,r B ccorBercrBrre c MCC g,

3eur, amuea a npoqec ra rBrpaxAaHe n HanHrHo aMoprt43[paEu anrrrB[ He ce aMopru3rDar,
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3.2. Marepna,'!fi 3lnacrr

Marepfiamrrire 3an?!cu ca amrBu, AbpxaBl'r 3a npoAax6a B o6ltqaiilrara Aeinrocr Ha lpyDma, B

npoqec Ea o6pa6orKa c qerr raKa3a npoAax6a Irnr rIoA OoPMara Ha MaTepuajlu 3a BrlaraHe B

nPoIr:tBoAcTBeHI|t npoqec ]dna I(}IIon3BaIrrl 3a lI3Bl,PrlrBaHeTo Ha ycjlyrlr.

Marepzafture 3alacu ca flpeacraBelrn no no-HxcKara or ueHam Ha np',rAo6l'BalIe x HerHara IrM
peanrsyeMa croiHocr. IleHaTa Ha npirAo6lrBase BKnIoqBa no(},rlHaTa qeHa, cTofiHoclra Ha

o6pa6mr€ra !r Apynr pa3xoan, Heo6xoauMg 3a flpuBeltaaHe lla 3arlactne B TtxHmo Hasrotlqo

MecTololoxeHle 'r cBctotsr.rc - TpaHcnogrHr'r, MllTlfltqecxH It Ao/rI, noAo6lr[ pa3xoAu HerHaTa
peurByeMa cTofiEocT e nPeanonameMara npoAtx{Ha IIeHa, HaMaleHa c npfi6nru]rrenHrre pa3xoat{,

Heo6xoarjM{ 3a ocr,qesrmBaHe Ha npolax6am.

flplr ll3nucBaHq crofiHocrra Ha Marepr,IajlHxre 3arlactr ce onpeAe,{t Bb:r ocHoia Ha npJ4naraHe Ha

vel oaa cpe,oHa nperefneHa ueHa ,rjrH KoHKpeTHO OnpeleneHa ueHa (ja aBToltlo6[Jrure).

3,3. O IIaIIcoBD nHcrpyMeHTn

ouHa(coB uscrpyMeHr e Bcemr Aol'oBopi t{oibo rlopa}qa eano}peMeHHor xaxro olrHaHco! aKTI{B B

e,4HO npearrprrrre, TaKa Ir o HaHcoB nacnB wr{ I'IHcrpyMeHT Ha co6crBeHlrt Iranr,rTarl B Ap)4'o

4peanpr.nrxe.

O]{riaHcoBure axrltBlt ll nacuBll ce [pn3HaBar B orqsra 3a QllHautcoBmo cEcrotl{ e, KoI,To t caMo
(oraro fpynma cTaHe srpaHa no AoI'oBopIlt{Te ycroBt'$ Ha ,HcTpyMe}rTa. offHaHco![re al(TuBIl ce

oTI[ICBar OT OTqeTa 3a oIIHaHCOBOTO CECmtHUei CJreA KmO AOTOBOpHUTe lpaBa 3a nOJDqaBaHero Ea

naplrlrHfi rIoToIlIl ca u3reKJIIr lrJlx aKrfiBme ca npexB]pneH[ u TpaHciDepr'T xM orroBapt Ea

x3ucKBaHrurTa 3a ormrcBarre, c6HracHo lt3llcKlulHlj'm Ha MCC 39 @uHaHcoBn uHcrPyMeI{rI':

npBHaBarre Il oIIeHrBaHe. ouHaHcoBl{re flacllBlt ce oTlrucBar oT crleToBoaHlt 6aJIaHc, (oraro Ir caMo

KOmTO Ca nOraCeHU T.e. 3aA6JIXeHUeTO, O[peAeiIeHO B AOTOBOpA e OTnaAHarO, aEynIZpaHO ]t)ll{

cPonrT My e r8Tex6Jr.

flpu,D6ploHaqa'rHoro IrM npn3HaBarre OwraHcoBnre ?rmxBlt (nac!IBr'r) ce oqerfiBar no clpaBeAruBa

croiftrocr x Bcr{ru prl3xoAx no cAen(ara, B pe3ynmr Ha xotro Ba3H,rKBar QxHaHcoBrre aKruBu

([ac Bu),c u3xrro.{eHxe Ha OlHaHcoBxre ar(TrBx (nzlcllBlr), orqi{Ttlrlll IIo qlpaaon/rlrBa sroiiHocr npe3

orqsra 3a [e.rar6ma ,rnr, 3ary6aTa Ir Apyrut Bceo6xsaTeH aoxoa.

3a rreJ Te Ha fiocJroAaarqmo oqeHtBane, fpynma rcras{Qwrytpa npe3 Texyql'Jl It npeAxoaHlre

orqerHr.r fiepnoar iDnHancoBrTe aKTlrBrr rl racuBlt ! creaHtTe KaTeropl{n: iDIrHaHcoBx arcl{Bll

(nacr{Bri), or.nrrarff no cnpaBealfiBa srofiHocr npe3 orqsra 3a neqajl6ara vrrr 3axy6ara apyr|,.t
Bceo6xBareH AoxoA; rnBecruquu, Abpxalrl Ao na,ae)lq lDJ4HaHcoBt'I aI(Tl{BH Ha pa3flonoxeHue 3a

flpo,qax6a; npeaocraBeHr, 3aeMlr Il Apym Tr,ProBcKlI B3eMaE[t; ]l apyrft QlrHaHcoux nacfiBtl

(pa3nr.rHn or re3n, orrrarasu no cnpaBeAmBa sroiiHocr npe3 orqera 3a fieqar6ma tnu 3ary6ara I'l

apylrl' Bceo6xBmoB AoxoA). KnacriowupaHero B c6oTBerHara rpyla 3aBl'lcx or qerlra rI cPoqHocTra,

c (otTo e cKtIoEreH cT,oTBeTHIltT aoroBop,

3.3.1. Ilpedocmaeetlu 3autu u Dplzu mbpzoecKu l3eullEut, BemHo

TaproBcKme{apy,rB3eMaHutcaHeaepIGar[tBH,iptrHaHcosfiaKnBHciDr'ixc,rPaHu!i,1,onpeneiruMx
cpoxoBe 3a )per(Aane, KonTo He ce KmupaT Ha aKrI'IseH fliBap Te Ba3HuxBm, Koruro rPynaTa

lpeAocraBx naPuqeH pecypq croKlr umr ycrlyM, 6e3 Ia IlMa HaMepel{ne aa TLPTBa B!3H!IKIIaJIOTo

B3eMaxe. Te3u B3eMasr{r ca npeAcraBeBu IIo rtxHaTa aMognB]tpaHa croitHocr, lBrrltcjleHa Ira 6a3a

MflOAa Ha etlelcrrBHrrt nItxBeH npoiIeIIT, c Ir3rcIOqeIIItg Ha KpaTKOCpOqHnT€ B3eMaHfit, rofiro He ce

aMoprr,r3 par.

3.3.2. Ilapuaqucpedcmqa

ttu\aqcoau ohaw ^'h, 31 de4%spu 2017 eodua 31
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flaplrsHl|Te cpeAcrBa 3a qet{re Ha c6cmBtHero Ha orqera 3a naprqHl,rt nmox ca naplrqH,Te cpeAcrBa

B 6poi r rlo 6aHKoBn cMerRx tr Apyrr rparKocpoqHu BricoKotrxBrlHl'I uHBecrllql'fi, Kouro Morm aa

6rAm Kor$eprlzpaElr B onpeAerleHa cyMa napuqEl'r cpeAcrBa u noArlexar Ha Ire3lraqlrre'rHrl [poMeHu D

3a qe,,ll,rre orqgra 3a napl{qHure norolrn nap qHme cpeacrBa BlsroqBm se6noKuPaHme mpl-Iqxlr

3.3.3, O6a4eHka Ha Outta coaa akmuau

KcM Aarara Ha rI3IoTBrHe Ea lDrH:tscoBl{re or'Ierlt PaKoBoacrBoro Ira fpynam 4paBn nPeqeHxa Aajrn

cEuIecTByBaT o6eKTI{BH[ IIIIAI'rI{allI{[ 3a O6e3qesxa Ha Bcl',rqxl,r OxHaItcoB]rTe aKTUBII c l{]Lr]nqeHre Ha

ibxnaHcosfiTe a]CrnBn orqrnaHu Ilo cnpale&'ruBa cmilHocr npe3 oTrera 3a neqat6am I'Jll' 3ary6am n

apyrur Bc.€o6xDareH aoxoa, OIfI{aHCOB arruB Ce Cqrm 3a o6BIIeHeH caMo roraBa' xomro

cEqesrByBar o6eKTr.BHu AoKa3mencrB4 9e B p$ynrar Ha eAHo ]rJI,r floleile c66lzrtt, sasi:lnxnu cneA

rrcpBoHaqanrroTo My nPBItaBaHe, oqaKlaBure naPurlHll rloToqu ca HaM:rl1enu BcaMoxHo o6*uenxara

Aa He e [opoAeHa or eruiHlrqHo c66wrl,re, a aa e B pe3yrTm or KoM6ft0rpaHr{ eiDel.r Ha MlloxecrBo

c1,6uTns-

Ilpedocmasequ 3ae-Mu, ml'pzoscKu u dplzu $etuaHut

fpynma saqrcrrsa o6eqeslra Ha lbPmBclfllTe !3eMaHI{rI, Koraro ca Hanrqe o6eKrrBHrt

AOKa3areJrcTB4 .re fpynaTa HtMa aa cb6epe sclrrllol aGJIXITMII cyMu np{ sacTrnBaHe Ha rexHlrt

na,qex. Karo lrrAnKaropn 3a noTeHLIu:uIHa o6$qeHKa Ha r6proBcxlire BeMar,,I fpynara cqrm

nac'rrruun euavrroIl .r i[tHaHcoBi{ 3arpyaHeE}'rt Ha ae6urop4 BepotrHocma ae6rropr'T Aa BcrrnT B

npoqeA)ipa no HecbcTo{renHocT IrJ1lr Heu3rlErIHeH[e Ira aor:oBopeHr'ITe aHraxxMelrllr or cTpaHa Ha

KorfpareHTa. npu ycTaHontBaHe s?Uluqrero Ha TaxI'rBa npltHaun 3a o6e3qeHfia' 3ary6aTa or

o6$qeHxa ce ofiPeaern lram Pil3,'li{I(a Me)rqoa 6araHcosara croftHocr u ceralllHara croiarccr Ha

ouanBaHaTe 6bAequ naprrrHu nomqn, Ar'rcKourr'rpaHu c opltrltHats t elDeKTltBeH JrI'IxBeH npoqeHT 3a

cxo,qHu aKTrrBr.r. Terrys.lllTe B3eMaI rt He ce al|cKoHTltpmr axo eQeKT6T or AtcKolrrupaEe e

Hec6uecTBeH. o6gqenxara ce naqr',rcntBa qpeS l4[oJt3BarreTo Ha KoPemuBHa cMeTKa 3a o6BueHKa'

I(Orro ce rlpeacraBr B oTrlera 3a ontiaHcoBoTo c6crotHlle KaTo HaMaJreHI{e IIa B3eMiutxtTa a

pa3xoAure or o6elleHKara c€ npeAcraBtr B orrlera 3a neqan6ara IuIt 3ary6ara u ,qpyflrt Bceo6xBareH

noxoa B neporo o6e3qeHl€ sa aKflrBlt. Koraro eAso B3eMaHe e Irec66llpaeMo u 3a Hero xMa

ItaurcteHa o6$qeHKa ro ce mrDcBa cpetrry HaMareHlze Ha c.6orlerHara KopeKT[BHa cMsrl{a

BcacraHoBrBaHero Ha 3ary6tr or o6e3qenKa Ha rbpiolcKrr B3eMaHI'It ce u3Blprca rlpe3 orqera 3a

Treqar6ara lr]Ir.r 3ary6ara L Apyrut Bceo6xBareH Aoxoa ,r ce orqltTil xaro HaMateHue Ha neporoi B

(osro npear.r roBa e 6[ta orpa3eHa o6e3ller {aTzL

3.3.4. Tl,pzooou u Ap!.u sadbntrcetut

T,I,proBc(Ifle r Apyrn 3aAbJlxeHuti Bt3H (Haru s p*ynrm Ira fio,IyqeHu croK[ r'uII{ ycryrtl

Hersnci{llnqlrpalrn Karo ol'IraHcoBu nacllB4 oTqrrTaHlr no cnpaBeanltBa cmtHocr npe3 orqera 3a

rreqal6ara sJllr 3ary6ara l,I Apyrrd Bceo6xBareH aoxoa, ca npeacmBeltx B orqgra 3a iDuHaHcoBoro
cEcrorHue IIo aMopru3[paEa croiisocr, (rqucrleHa Ha 6a3a Ea eoeKrlrBHu, tllxlell npoqeHT.

KparKocposFrrre 3aA1'IxeFItt He ce aMogr,3upar.

3.3,5. Jluxoefiu 3a?- u

JlfixlBeEr.fie 3aeM[ ce IlpI,I3IraBm lrpBoHaqarso no c[paBeAnllBa IIeHa, QopMupaHa or Doryqel {Te

napnqH nocT'r,IlneHnr, Ire[ro or Ilpl{cT'IllllTe pa3xoAI'I no caenKaTa. cJIeA nbPloHaqajlHoTo nM

npn3HaBarrej rlTxBeHure 3aeMlf ce oueE BaT no aMoprll3upaHa grofiHoc'r. Karo BcsKa pa3raxa MoI(Ay

nipaonaua,,ruam croiinocr n croiiHocrra Ha naaex ce orqlra B orqera 3a nerran6ma l'nlj 3ary6ara I'I

@uMficosu onqeru ft"t 31 Ae4?rapu 2017 ,onuttd



ABTOTPErtN OON
RE]IE T{KU KLM KOHCONNNUPAHETE @UHAECOBU OT'IETU
M 31,eke apu 2017zodu a
apyflrr Bceo6xlaTeH aoxoa 3a nePtoaa Ha noftBalrg Ha 3aeMa Ha 6a3a Meroaa Ha eOeKTItBEId nI{xBeH

npoqeHr. EonytreH[Te JnrxBeH[ 3aeM[, npu ac3EuxBaHero Ha KouTo He ca x3BapmeHu pa3xoAll

cBGp3axu cbc caenKaT4 He ce aMopTx3I{PaT. flo c]'nlrrs Ha'r[H ce TpeTI'Ipm non]/seHlrTe 6aBkoBtl

oBlpApaQTlr, npll Kol{ro nonyqaTejlfi I{Ma flpaBo MHoroxparHo Ia ycBotBa trnv noractna :]aeMa B

PaMltr.rre Ha [rpeaBapxTenHo aoroBopeHwt nllMm

(DrHarcoBure pa3xoan, B ToBa ru{cro Lr alpeKTsrrre pa3xoau no nplB[uqaHero Ha 3aeM4 ce uKnlorrBm

B orqera 3a neq r6ara r{nfi 3ary6ma lt Apyrnt Dceo6xBmeH AoxoA rlo Meroaa Ha eibeKT[BF t n[xBeH

npoqeHr, c rBnnFqeHne Ha rparBaxqlroHHlre pa3xorur rlo 6aHKoB! oBrpapaoTt, KouTo ce npr'r3HaBm

B or.rera 3a fieqa,n6ara unlr 3ary6ara I,r Apyrut Bceo6xBareH AoxoA Ha nl'rHeiixa 6a3a 3a nep''oA4 3a

xofiro e aomBopeH oBcpApaQ rar.

JlrrxBetrl{re 3aeM[ ce xtac iDruupar xam (parxocporrH 3aJrbtixeH]rT. ocBeH Komro fpynara I'IMa

66yc,rorHo flpaBo Aa orroxrl noractBaHero rla 3aAbrlxeHlsro 3a MuHrMyM I 2 Meceqa orer Amara Ha

orqera3aoxHaHcoBoro cl,crotrllte.

3.3.6. Ocnoeel xqnumtul
OcrioBnnrr (anrrra.r sa fpyfiara e [peAcraBeH no I'rcropl'rlrecKa IIeHa B Aerul Ha perrcrpftpaHsro My.

3.4. AaHr,R Br,pxy Aoxoaa

AaHKrr BEpxy AoxoAa BrunoqBa reKylqft aaH Lr( Brpxy ne'Iajr6ara n orcpoqeHlre aallEr{n.

TeKynllrrr aaHrx ce oflpeaeirt Ba3 ocHoBa Ba o6jlaraeMara (AaIi6']Ha) [eqan6a 3a nepl{oAa I€To ce

fipnrara eipelcuBgaTa AaHaqHa cTaBKa cEHIacHo atutlqHoTo 3al(oHoaaretcrBo l(aM aaTara Ha

tbwraHcoB[Te orqsm, OrcpoqeHl{Te aaHbqu ca cyMnre Ha aurxxMltre (Ba3craHoBl{MlI) aaHll{lt Bl,pxy

fleqan6am 3a 6r,Aenllr nepuoAlr no orHolrelrxe Ea o6naraeMnre (flpucnaaanllr ce) BpeMeHHu pa3nlrKlz.

BpeMeHHrre pa3,'ruxlr ca pa3rlnxnre MexAy 6anaHcoBara crofiHocr Ha eAuH a](rxB r,rnlr nacm fi

HeroBma AaHr,qHa ocsoBa. OrcpoqeHlre AaHbrIIi 36Pxy neqan6ara ce ll3w cfitBar rrpe3 npu,'lamEero

Ha 6anaHcoBr.t' nacuBeH MgroA. OTcporleHnre Aal'I'iIHlt nacltBlt ce u3rfljcttBm 3a Bcuqru{ o6naraeMu

BpeMbHHu pa3nxK[, aoKmo orcpoqeHlne Aiur6qHll aKrltBI'I 3a nplicllaaauurre ce BpeMeHHu pa3,'ll{xu c€

npr.BHaBmJ caMo al(o uMa Bepo{TIIocT ra rrxxoro o6pmno npofiteHije Il aKo fpynma rqe e B

cBcroflrne B 6bAeiqe aa reHoptrPa aocraTbrluo [eqar6a, or I(oqro re aa MoraT aa 6aaaT npxcnaAHaT[

OTcpo.reHure aaHE.tHn aKTfiBu u TracxBlt ce l,I3rlucrtBar (aro cg fip]{nam npeAnojraraeMara AaHbqHa
srsB(a 3a rrepuoA4 B r{oiTo Te rqe ce peaJIIt3I{paT Ilnu nomctT, cbrnacHo itHoopMaqxtTa, c notTo

fpynara pa3Doram xaM MoMeHTa Ita c6craBtHe Ha 4)uHaHcoBme orqeru. oTcpoqeHur€ aallrqr-r ce

np6HaBar B oTqeTa 3a fieqajl6aTa 'rnl 3ary6aTa Ir apyrijt Bceo6xBmeH aoxoa, ocBeH B cnyrMrq
(oraro BG3rrnKBar BbB Bpr3xa c 6anaHcoBo nePo, I(osro ce oTpa3tBa auPeKrHo B co6crBeH[t xanrlTat

Ha fpynara- B To3lr ory{ail u orcPoqeHttr AaHGx ce nocorlBa AI{PeKTHo 3a cMerKa Ha roBa flepo (B

kanuraJra), 6e3 Aa HaMrpa orpaxeHle B ofiera 3a neq&n6am rurv 3ary6ara u Apyr' q Bceo6xBar€H

aoxoa,

EataHcorma croiHocr IIa orcpoqeHfiTe AaHT,qHu amnBl{ c€ nperten(4a xaM BctKa Ama Ha orqela 3a

OnraEcoBoro cbctou$ve u ce HaMiuItBq Komro He e lePotrHo. qe fpynam qe Moxe Aa rl,l

OrcpoqeHure AaHiqI j aKTt BLt u IIacrBI'I ce npeAcraBtr EerHo, a(o no,q.Jrexm Ha eArjHeH pexllM Ha

o6,IaraHe.

ClrnacHo neiigrBanroro 3a201'7 ,12016 roauP,a4allEqHo 3al(oHoAarercrBo, aaHlqsara craaxa, Kotro

c€ npMara npu u3qlrcflrBaHe Ha TeiryquTe aaH6IrH[ 3a,I6nxell]jt Ba fPynara e cxoTreTHo I 0 %. I]p[

r3qnoreHleTo rra orcpoqeHl{re AaxbqH,I aK 'IBl' U DaCIIBII XGM 3l Ae(eMBp]{ 2017 rOAuHa e

rl3lloJr33aHa aanG.rEa cmBKa I 0 02, npl'roxlrMa I,I 3a 20 I 8 roauHa

<Dunancoau om\eru M lI leKe opu20172od Hn 3acepeqo c no@ad: t i6
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3.5. JIrBrHr

or lascoB nr.r3rHr e ,lu3,lHroB aoroBop, (ofiTo npexBapjUl no c6ltlecrBo BcI'ItrKlr pucKoBe n '3roA14

rryorsTlrqaqu oT cobsrBeHocTTa B6pxy aKTITB

AKTnBrfie, nprao6urx .rpe3 ouHaHcoB nu3rtHr! ce np!:]IraBar no no-Hlrcltara or r'xHar? cnpaBet/lll{Ba

croirHocr K6M Aarara Ha npuAo6usaHe I'Inu Hacro,ruara croiil{ocT Ha MlrHI' allH[re 'rr(3uHroBll

lJlalqaslr. cbqecTByBanlom 3a,q6JlxeHue K6M JII'i3I'IHTOAaTO'r' Ce npeACTaBt B OTqera 3a

OnraHcoBoro cEsrornle Ha fpyflma xaro 3aaHrxesne rlo iFxHaHcoB nl{3rHf

JlrrnroBllTe nnarqaHnt ce pa3fipeAe"r MexAy rnaBlrnqa It JrIrxBa, TaKa 're Aa ce nocrxrlle nomotHeH

nrDGeH npoqefir Bapxy ocraBau.Ioro 3aabjrxeHfte no maBHIqara. Jllo(lBara ce orqrTa xaTo pa3xoa !

orsera 3a neqar6ma rr 3ary6am x aPyflrt Bceo6xraTeF AoxoA.

3a axrxBrrrg nplro6{T[ Ha QrxascqB nrcIrHl ce npI$HaBa pa3xoA 3a aMoPrlr3alruti xaro

aMoprnaqloHHaTa llotlrrxl€ fia fp]'nara no orHo eHI{e Ha npl'Ao6xrxre Ha n[3uHr aKTTBD lre Ce

pa3rrrqaBaoTnoJILrTIrI{ara3aocTaHarrnTeaMopTl{3}rpyeMvaKIxB.nPtre)l(asaH oT fpynam.

3,6. Aoroan Ha nepcoHana

nnaHoae 3a debuEupa u s ocKu

nparlrrencrBoro Ha Er,tmpxt Hoclt orrolopHocr 3a ocuryptsaBcro Ha rleHcl,rl Ilo flnaHoBe 3a

AeOxH paHll BHocKlr. PajxoAITTe no asraDil{I,IMerJm Ha l-pynam Aa npeBexAa Br{ocKr no luaHolere 3a

AeilrHxpaHn BHocI(lI ce npr4HaBar B orqera 3a ne'rafi6ara IiJTII 3ary6ara r,r npy rt Bc€o6xBmeH IoxoA

fipfi TrxlloTo Ba3HLrIGUUre.

Hattuc,Te ut Ja nnamett eobatueH omnlcK

KaM narara Ha or'rera 3a ouHaHcosoro ctcrotH e fpynara npH3HaBa xaro 3aaarDReHue

HeAtCKOEMparraTa CyMa Ha oqeHeslrTe pa3xoau no rnareH roal'llllgH ornyc(, oqakBar Aa 6bam

3aruareHu Ha clryx,rre'lfiTe nPe3 cjreaBarqu oTqeTnI{ neprloaij B 3aMtHa Ha rPyAa IlM 3a I't3MIiHanI'n

mtreTes fiepuoA.

O6sqefieEutnp eHcuoHapdfue

B cEorBercrBue c rrlcKBaEwITa Ira KoaeKca HaT pyAa, npr npeKPartBaHe Ea rpyAoBxt AoroBop Ha

cnyrfimen, nprllo6rn fiPaso Ea nelrcwt, fpynara cneaBa na rcrurar{ o6e3IIIeToI{tre B PajMep lra ABe

6pyrH[ 3annarr4 axo Harpyflasxtr rpy,qoBl,It fld{ B fpynara e no-^{afiK or aecer roA[Hn, lltr ulecr

6plrrin 3arnaru rlpx Harpynas rpyAo! crax B fpynara Haa aecer nocleAoBarerH( roAuHI{.

flpeABr.lA Tora, qe fpynara e cE3,qaAeHa npeB 1992 roAI'lIi4 l€l(m rt ryeABtA 0am4 qe ctyxmo'I Te

ca Ha cpeaEa Br,3pacT 37 roaufiu, prKoloacrBoro e npeqeHsro, qe nmerquaJn ,rT eiDeKT or pa3xoAa

3a o6e3rqereHur np]{ neHc oHltpalle, 6tr 6nn lf,]K,rloqltrerHo Ee3HaqrrrereH' IlopaAu Koero Hacr'rcreHxt

3a re3tl,qoxoan 3a flepcoHarra He ca oTpa3eH[ B HaffOttlll4Te KoHcoJltra pa], iD,HaHcoB ofigru.

3.7. lpoBmrtx

npoBrr3ur ce flprcHaBa B ofisra 3a oxHancoBoro cbcrotH[e, Komro fpynara uMa rlpaBxo xnlt

noHsrpyKTr{BHo 3aAbrxeHl{e B p€ynrz}T Ha Mr'rH?Ilo ca6rIrr're u uMa BepotTHocT onpeAeneH i'l3xoatul

noToK, cEAT,pxaq lIrroHoM]'q@KII Iloftrl, aa 66Ae Heo6xoauM 3a noKpI'MHe Ha 3aaljrxeHl{ero.

[poB4xure ce ALIcKoHTr.rpar, Kormo eOeKTbr or BpeMeBam croiHosr Ha Daplzre e cblqecrBeH, Kmo

ce u3[or3!a ar.rc(olrToBaTa HopMa fipeatr o6naraHe c aaltrlll! oTpa3tBanla rexyulme niBapHtr oqesxt

Ha rpeMeBaTa croiiHocT Ira rapuTe ll, aKo e noaxoAttqo, cnelulouqllure 3a 3aa6JIxeHI'IeTo plrcKoBe

auHa1co?a omeehu k6q 3 1 AeKe apu 20rI zoduqo
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3.8. IIprcHaBaHe Ha nprxoan Ir pa3xoarl

nprr{oattre Il pa3xoAnre ce HaquclrtBar B MoMeHTa Ha rtxlroro Db:rIu'Il(BaHe, cblracHo [p[Hqnrla Ha
saqfio'reHueTo, HBaB cI{Mo oT fli]pr{qHl'ne nofibnreHfi, u ntaqaHxt. orrflrTaHero M ce I'I3BlpuBa
npn cna3Base Ha l,l3lrcKBalrero 3a npi{qllHHa I, crofuloc, lta Bpl3lta Mettay Ttx

IlpuxoAure ce oqerrrBar no cnpaBeArr'lram crotHocr Ha nonyqeHmo [JIu noA]Iexanloro Ha
fionyqaBaHe x] r DIaqaIIo Ba3Harpax,qegfie, HaMaJIeHo cBc cyMaTa Ha Bcfirflct npeAosraseHrl

npl'(oaure ce qpu3HaBm, xoraro cyMara Ha nplrxoAa Moxe aa 6r'ae HaaexaHo BMepeHa Ir e
BeporTno fpynaTa aa no4 ru 6r'aerqn uKoFoMI4recxD noJr3rt B pe3yJlraT oT cae,IKma, KaKro v aKo ca
u3 )rHeHr cfleqnip cHnre KpuTep[t 3a nP6saBaHe Ha nPlrxoalrre cqlrra ce, qe cyMam Ha [pttxoAa
He e EaaexAHo rBMePr,rM4 aoKaTo He ca oTcrPaHeHu BcuqKu noreHqlirajlHl{ Hecliry?Ho yclonus,
cBsp3anu c npoaax6ma. IlpeqeHxaTa tta fpyflma ro oTHoIlIeHIre ltpl{replil{re 3a [PrBHaBaHe Ha
nprr{o,q[Te ce ocHoBaBa Ha uctopuqecK,rt onrT Ha fPynara, KaTo ce B3ena npe4Br,q Brula Ha K,Ir'rcB:ra"
Braa ]l cfie4rQr.rrrHlre ycnoBfit Ha lctxa T?aH3axl+rt

npwolu om hpodancSa I& cmol<

npnxoAure or [poaax6a sa crolru ce rpIBHaBar, (omro ca BITIJIHoHIT o'reAHl{re yctoBut:
. 3HaqxrerHure pucxoBe u noJI3Il m coocrBeHocrra B6pxy crolc{re ca nPexsr,pnefit sa

KynyBalta;
. fpynara ne e 3an:Br,rra npoaarxaBauo y'racrne }r elFeJ.rx8eH koHTpon B ynpaMgHl'rsro Ha

cl oxwre, Irosro o6MKHoBeHo c€ cBlp3Ba cbc co6cDeHoclaa Bbpxy croK[Te;
. Bepotrlro e B pe3ynrar Ea cAo'Ilrara fp)'rara Aa non)/.rlr lrKoHoMr'r'rec(x u3mau;
. npuxoarre u pa3xoa{r€ nprxo cBcp3alrx c6c crenKara Morar aa 6raar Haaet(qHo oqeEeHI'I,

Ilpuxod om !,cn!zu

Kordro pBymar6T or cAenKara 3a npeaocraBtHe Ha ycJllra Moxe aa 6GAe HaaexAso oqeHen,
npD(oaaT ce [pIBHaBa B 3aBucllMocT or erarla Ha 3aB6p[eHocr Ha c,4ej (aTa k6M aaTatt IIa ofiera 3a

OuHaEc,oBmo cEcrorXxe. flpll3HaBaHero Ha Ilpl'xoau B 3aBltc[Mocr m srarla Ha 3aBlpureHocr Ha
cnejrlrara ce Haplqa MeToA Ha npoIIeHT Ila 3aBlplleHocTi npfi Koltro rplrxoAxre ce IrFt1HaBm B
cgeroloAHirre Ilepltoar.L B Koxro yctynne ca u3BrpLxeHll B crfrufie, xomro pe3ynraTlT or
cAenKma He Moxe aa 6rae HaAe)I.aHo oqeHetr, npuxoalr ce [pIEEaBa caMo amorxoBa, AoltorlKoro
HanPaBeHUTe pa3XOAIi Ca BT,3CIaHOBIIMIL

Iplzu ttpu xo du/p aixolu

Ileva.n6ara,(sary6ara) m npoAax6ara Ha Herexyu+r Mmeprtzur j L EeMarep[alHH axrtBfi ce
qpeAcraBr r{am lpyru nprxoAn(Pa3xolu).

fle.rar6ara{3ary6ara) or pa3MrHa na akrl,IBlt ce [p]'BHaBa xaro pa3nuxa Metr,qy cDpaBeaJrxBa.ra
croilrocr Ha nony.reHur akrrB x 6araHcoBara croiHocr Ha 3aMeHeH ,' aKTjiB.

KoMneHcaqxl,l or rperu nuqa 3a o6e3qerfta ,uu 3ary6a Ha AarrorpairHn al(ritB]l lt IlHBecrIlqI,IoHHI'l
lrMoT[, c€ npr{}Hasm (aro np]txoA B oTqera 3a nerlar6am trnH 3ary6aTa lr Apyrlr, Bceo6xraTeH aoxoa,
noft tro KoMIleHcaDmiTo craHar nljrxllMll.

Ilpuxodu omnuxsu u dueudettmu

npllxoa'Ire oT nrxBlt ce HaqucrrBm Karo ce IIp rara Msroabr Ha eQelrr Bllnl ntrxreH npoqelrr B6pxy
HETIJIATEHMA TNABHT,lla.

Au|atcoqu omaew frN 31 deKe'ucpu 2017 zodana
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MeroArr Ha eQeKTuBHIrt rflj](BeH npoqeHr e Msroa, flpu xolllro ce I'Brll-rcntBa aMoprrBnpaHara

croiiHocr Ira iF HaHcoB aKTrB It'Ir mq{B (I{n{ rpyra OuHaHcoru aKrxBtt/mclrBlr) x ce pa3npeAe'rt

pa3xoAGT rrru nPrfioal,T or nurGrl B cBoTBerHUt orqereH flepltoa EOeKrxBHIr{T nuxles npoqeHr e

JrrfiBma, Koaro TorrFo ancKoIrTIIpa oqaKBaFnre 6raequ naprqHl'r rmaqaHxt llrllt DofirnJreEl{t 3a

flepuoAa Ha ot]anBaHxt xnBoT Ha oxral]coB rl xlrcrpyMelrT, I'rnrt KomTo e noA)(oasuo 3a no-xr,c

rrepxoA, ao 6anaHcoBaTa croiliocr Ha oxHaHcoB'rJI aKr[B lrnu naclt!

flprxoArre or atnoBo )qaffDe ce npmHaBal, xoraro ce ycraHoBH npaBoro Ha fpynara Aa fioJrycl'r

ro3n npuxoA.

3.9. OqeHka rr ynpaB,resre Ha QnHaHcoBHq pxcr

3.9.1. @aKhropu .t QaEagcoaul pucK

B cBorra AeiHocr fpynam e rBnorreHo Ha MHoxecrBo ![unauconr'r pr'rcr<oee na3apeH plrcK
(Brc' o.rurenEo BanyreH pr{cx! JrItxBeH p{cx x qeHoBIt pxcK); xpeArreH PI'tcK lt plcKa Ita nffftBl'laHocrra
fpyflara He r'3non3Ba aep[BarlrBHn 4llraEcoBlr lolcrpyMelrrlr 3a ynpaBneHue sa otHaHconu pficK.

3.9.2. IlaiapeH pucR

fp],nma ocbr{ecrsrBa cae,nflr/uMa DonyqeHn KpeAxrn/ B 'rPLAecrpaHHa Ban}'Ta, flopaan l(oero ro e
u3roxeHo Ea pr.rcK, cBrp3aH c eBeHTyamlme/BB3MoxHfre npoMeHu Ha BanlTrlHfi x)?c Ha elpmo.
fpynara lle ''3nomBa ,4epuamunurl tlunarconr'r nrcrpyMelrlr 3a y[PaBteHlre Ha ro3{ pucx Bb4pexu
noTer{qfialHrrn pi,tcxr pbfioBolcTBoTo cquT4 rle p{cxaT e B [pueMJII{BI{ rpaHldlu, nt xaro
(ore6aHn{ra Ha nanyrHlfi xypc He ca 3salrxrensu

fpynara rcBt'p Ba rpaBa(4uu B .lyxAecrPitsHa Ban)'r8, Ho noBe{ero or rtx ca AeHoMIrHr'tPaHIl B
eBpd. Taii karo K)!c6r Ha epBoro e oul(cr.+aH xI,M neBa (Brrx c6lrro 6errexxa 2.3), fpynara He e
wrroxeHa Ha BatlTeH p''cx.

Taii Karo fpylara HrMa 3HaquM[ nltxBoHocH]l amxBlr, npJrxoArre Ha fpyflarzr fi oneparfiBH[Te
IIap]{tlHrI nomUr{ ca He3aBr.rcltMi, or npoMeH[Te B na3apHllre HlBa Ha Jlt{xaure OllHaJtcoBItTe
,rHcrp)/Melfrr.r, Konro floreFqlrarlHo Btarar fpynam rla Jrrt(BeH PrIcK, ca nperuIMHo 6aHKolure
I(peAlrTlI r.r AoroBoplre 3a iDnHaHcoB rmlrHr (I4lIlI npe4ocraneuure :aerlrl). Tafi Kmo npx noBeqero
3aeM[ AoloBopeHurr n[xBeH npoqeHT e c Q]rKcltpaHa HaA6aBKa Haa ocHoBHIlt JIltxBeH nPo(ellT
(OiIn) x COOI4EOP, pecreKrltBHo LIBOR (EURIBOR), fpynara noreHqratHo e ,BrroxeHa Ha plrc(

Ha rapnqHur norok, ocTaHarlma qacT oT nonyqeHttre 3aeMl'r e c EnxcupaH,nxBeH npoqelrrr nop44[
Koero fpynara e norelrqtrarlHo lt3,IoxeHo Ha rlxBeH pl'rclt Ha cnpaieAnl,tBam crotrHocr B c.,ry'rat' rre

na3apHr.rTe nrfilesn FnBa uapacxm (cna4uar) c-rqecrBeHo Haa (noa) aorcBopeHrre.

PGxoBoacrBoro cqxr4 rre nopa,qr{ xone6aFxero B nzBaplrure pasHI'Iqa Ha nuxBure, fpyflam e
ulroxeHa Ha 3HatfltejreH n xBeH pxcK Ha napl,gHxt nolol{ l1 cfipaBe]lnlBaTa cToiiHocr.

IIeBtuu pucK

fpynara Eo e mroxeHa Ha qeHoBl,I Pnd{, TEi:i xmo He np[Texala amriBlJ, qxum (eHI{ ca o6Bap3aHtr c

uerrrf e Ha MoKAj,'napoAH[Te na3aplt.

au4q@au ohcenu r.h 31 deKdgpt! 2017.odu@
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3.9.3. Kpedumea pucx

Qnrancosure aKTrrBI{, Kolrro IroreHIrHaJIHo LBJrafar fpynara Ha KpeaureH pI{cK, ca npe.4HMHo
B3eMaHriJr no npogaN6u u no rrl3fiHroBll aoroBopl{. fpynara uua 3HaqHTeJIHa KoHIreHTpauHt Ha
KpeaureH pHcK B onpeAeJreHn KJrrreHTr4, Ocroauo lpynara e IBJIoxeHo Ha Kpe,qureH pncx, n uyrafi,
qC KJII]EHTI,ITE HE H3IIJIAT'T CBOI.ITE 3AIbJIXEHIIJ{.

j.9.4. Jluxeuden pucx

Jlur(Bu4en prrcK e pr.rcK6T, ve fpyuara Moxe Aa cpelrlHe 3arpyAHeHnt npI,I roractBaHe Ha cBolrre

Qlruauconu 3aAbJrxeHrl{. C qer ynpaerenue Ha ro3l4 plrcK pbKoBo.qcrBoro no.qabpxa MI.THI{MaJIHo
uuno 6rp:o rurnrz4Hr{ aKTr{BH (napuvnlr cpeAcrB4 ITeHHH KHI4xa 3a rtpt-yBaHe I{ B3eMaHI.Ifl), r(axTo I.t
Br3MoxHocr 3a ycBorBaHe. npn seo6xoalrt'tocr, Ha xpearrrHa runrr. fpynara ce crpeM u aa r3rorBt
nperlu3Hrr flpofHosl{ Ha naprrqHure [oroIIH, Koero croMara 3a et[exraano,o yflpaBneHue Ha
JIIIKBII4HH' PIICK.

3,10, ynpaBneuue Ha KanHTaroBI.rs pltcn

Ocnonuara qel na ptKoBoacrBoro Ha fpynara npu ynpawleHlre Ha KanIITaJIoBI,It plrcK e aa nogT,pxa
HHBoro Ha co6crBeHur KanHTaJr B rpaHnrrr4, KoI4To no3BoJltBar ua fpynara aa npoatrxt{ cBotra

AefiHocr Karo aeiisrBarqa, KaKTo rr Aa ocurypr,r Bc3BparqaeMogr Ha Ha coocrBeHr.rqr.rre cu. 3a Aa
nocTnrHe Te3r, rleJrrr p6KoBoAcrBoro ce cTpeMu Aa noAAapxa onrIrMaJIHa crpyKTypa Ha Kanl.rTajla, TaKa
qE IA HAMiUIU UEHATA HA KAIII,ITATA.
Crpyrrypara Ha Karrrraia ce rl:MepBa qpe3 H3nor3BaHero na noet[uquenra Ha 34.qnbxHtnocr, KoftTo
ce lI3qncJlf,Ba Karo cGorHoIrIeHIre Ha HerHara 3aAJIlxIU{lIocr K6M cyMara ua co6crseHut KanIrraJI H
HerHara 3a.Ul6xHrnocr. Or cBor srpaHa HerHara 3a.trJbxntJrocr ce H3qIrcJItBa Karo pa3nltra MexAy
Jrr{xBeHr.lre 3aeMl.r I{ napuqHr{Te cpeacrBa ri eKBITBzIJIeHTIT. KoeQu4renmr Ha 3aarlxHtrocr noKa3Ba

AoKorKo AefiHocrra na fpynata ce $lrrranclrpa csc co6crBeH KanI4TaJI Lr.lrlt cbc 3aeMHI.I cpe.qcrBa.

Jluxrera saeuu (6elexra 2l)
llapuvun cpegcrna r,r eKBr,rBaJIeHTIr
Herxa saa.flrxnq,rocr
Co6crneH ranurar
O6uIo rcannrar

3ag,rlxnn.nocr (n npoueurlr)

3,11. Ouenxa na cnpaneaJlnBara crofiHocr

31 4exeunpu
2017

XHJI. JIB.

7 808
897

6 9r7
8 976

22 254

31 gercenopu
2016

X}IJI. JIB.

8 342
I  017
7 325
9 407

2t 444

77 o/o 78 Vo

Cnpaaegnunara croiiHosr Ha Qr.rHaHcoBltre lIHcrpyMeHTIr, KoI4To He ce mpryBar Ha aKTLIBeH na3ap ce
onpeAenr Bb3 ocHoBa Ha TBnoJBBaHLI TexHITKH 3a ouesra. 3a onpeaerltHero Ha cnpaBeAJllrBara
crofHocr Ha ruKor{ nHcrpyMeHTn ce r€noJBBar KoTLIpoBKLI Ha cxoAHtr r,rHcrpyMeHTu, 3a oqerrKara Ha

,4p)'rrr HHcrpyMeHTr.r ce rBrIoJI3Ear rexHIrKIr Ha I(lIcKoHTI.IpaHIrre napu.iHu noroun. Cnpaae,nnuarre
croftnocrlr ua mproBcKure B3eMaHr.rr lt 3aA6JIxeHut ce ctl[ra, .Ie ca 6nIBKu Ao rexHme cnpaBearuBl,I
crofrHoSIII.

4, IlprxoAn

OuvaHcoqu omqemu rcbr,3I deneltaDu 2017 zoduHa
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Ilprxo4u or npogax6a uayrlyru
Ipuxo4u or npogax6a ua srorlt
,{pyru npuxolu

O6uro

llpnxoAure or npoAax6a Ha ycnyfli ca, KaKro creaBa:

Ilprlxo4u or ceprrcHll ycnyru
Ipm<o,qr.r or T pancnoprHr{ ycnyn4
Iprxo4r,r or o6rqecrBeHo xpaHeHe
Apynr
06nro

5. ,{pyru npuxoarr

Haeuu
Ieqa.n6a or npo4ax6a Ha abrro'TpafiHu awfirBr4 rr Marep[a r,

BKJITqI-ITEJIHO :

Ilpttxodu om npodacrc6a ua duneompaiinu dKmueu u
amepuanu

Eanaucoea cmoiuocm na npodadeuu danzompaiuu arcmueu
u amepuanu

3acrpaxonarenuu o6e:uerenlrq
KoMucuoHHr.r
Apvrur

O6rqo

6. Pagxoa[ sa MarepuaJru

fopmo
E:rerrpoeuepnrr
Peoeprun vacru

31 aeKeMBpn,
20t7

XIIJI. JIE.

3 1 3 0
1 625

s9 l
45

5 391

31 AeKeMBp[,
2017

XUJT. JIB.

5  391
28 602

260

34 )53

31 AexeMBpn,
2016

XHJI. JIB.

5 563
24 487

ZJJ

30 283

31 Ae(eMBpn,'2016

XIIJI. J|B.

3 210
1 646

o) )
52

t5i3

31 gereunpn,
2017

XHJI. JIB.

2 1

31 AexeMBp[,
20t6

XIIJI. JIB.

23

l0

77

(67)

4
40

l ) o

233

t49

(128)
l0
46

158

260

31 AeKeMBpI|,
2077

X{JT. JIB.

573
107

31 aexeunpu,
20t6

XI!I. JIB.

s39
t07
L0J

OaHsHcoBu omeenur Kt u 31 deketrzpu 20lTzoduHa



ABTOTPELII OOI
BEJIDKRII KbM KOHCO.TUTNPAHIITE OIIHAHCOBN OT\IETN
Kbm 31 lel<emspa 2017 zoduHa
Or[uc roncyuarunu
flpegnasno o6rexro
BoAa
Per;tar'anu uareplra.nlr
AKrusu c Hr,rcKa crofiHosr

Apyrz
O6uro

7, Pa3xoAn 3a Bt'HrrrHIl ycnyr[

Tpaucnoprnu ycryru
Kouuclronnu
Pex.naua
Koucylrauuz u npaBHu ycnyrur
lloA,qpcxKa u peMoHr
Oxpana
Kouynmaquu
Tar<cu
Haeuu
3acrpa-xorrra
,ftpNalulr u o6qlrHcKn TaKcH
Boaa
npvru
O6lro

8. Pa3xoAH 3a repcoHaJra

Pa3xoAr.r 3a B63Hafp axl4eHr,r.f,
Pa3xo,qv 3a coqfiarHr.t ocr4r]?oBKrr
Pa:xoAll :a Ha.rucreHu 3aalJlxeHlrt
sa o6e:ugreHzt Ha flepcoHzula
Pa:xoau :a Ha,46anKu

O6uro

9, Pa:xoa[ sa aMoprn3arrns

1 193

31.{eKeMBpn,
2017

xuJt. JtB.

7

I
202

6
1 1 tS

31 aeKeMBp[,
2016

XIIJI. JIB.

1 1 4 6
204

1 3 5 0

3l qereunpn,
2016

XIIJI. JIB.

274

5',1
57
80
6

140
201
170
65
12
57

1 142

l o /

307

35
44

1 1 0
3

39
1 5 1
162
166
82
t )

64
1 1 7 8

3l aeKeMBpn,
2017

XUJI. JIB.

1 203
219

1 422

31 AeKeMBpH,
2011

XIIJI. J'IB.

3l AeKeMBp[,
2016

xur. JlB.

OuHsncoqu omqemu Kbttr 3l deKeLrspu 2017 zoDuHa
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Ar'aopru:aur{' ua,ulnrorpatHu MarepuanHr4 a!:rr4Rr4
AMoprEarlrt Ha .qbnrorpafr HI4 HeMarepL4allllv aK't r4RI4

O6uro

10. Or.{erHa cToiiHocT Ha rrpoAaAeH[Te cToKIl

AsroMo6wru
Peaepnur,r uacru
fopr.rBa

O6uro

11. Apyru pasxoAn

Pa3xo,qu or locreABanlu oueHKL Ha aKTIrBI.l
flloou u HeycrofiKH no Abpx. aKToBe
Heycrofinlt no mproBc(Ir c,{etKu
Ilpe4crannrerna pa.exogl.t
Pa3xo,qn 3a npeacp.I1peKp.JII43I-IHrLr
Pa3xoAu 3a aapeHl.It
Ornucann e:eI{aHI,Iq c ItreKan cpoK Ha ,qaBHocr
Kor'ranguponrr.r

Apvnr
O6IIIo

12. @uuaucoeu npuxoalr Ir pa3xoalr

lDuHaHcosu npuxodu

AI.rBr,IAeHr

flprlxogu or nuxnu, B ToBa qIrcJIo:

Om $uuaucoeu awnusu Ha pcBnnoJlceHue sa npodaac6a

Om denosumu e 6aHKoau c emKu
Om npedocmaeeuu sae.uu-Quu aucoe nusuuz

Odwo

<Dunancoeu pasxodu

Pa.:xoau :a ruxeu
IIo 6aurcoeu saeuu
IIo mtpzoecrcu saanu
IIo Quuaucoe nuzuuz
IIo mtpeoecxu dozoeopu

Orplqarelnu ra.npuu pa3JIIrKIr, HerHo
Eamonu rarcra, roMI.IclloHHIr Lr Ap)T I pa3xoAl4

787
7

794

3l aeKeMBp{,
2017

xuJt. JfB.

1 1  8 2 8
1 829
15 404

29 061

3l AeKeMBptt,
2016

X[JI. JIB.

10 329
| 947

12 720

24 996

31 aeKeMBpII,
2016

XIIJI. JIB.

50

6
6

86
3

I O

190

31 AeKeMBp[,
2016

XIIJI. JIB.

769
8

777

3l aeKeMBpu,
2017

XTIJI. JTB.

58
t2

6

l 0
7

124
217

3l aeKeMBp[,
2017

XHJI. JIB.

l 8

l 4

18

7

l0

345
289

) D

392

50

2
56

OuHa4coau omqemu Lbrr 3l deke.rtqpu 2017 zoduHa
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O6u4o 4tl 450

13. ,(anr.ruo o6raraHe

PasxoArr 3a AaHbK B oTirera 3a AoxoAr4Te BKrroqBa cyMaTa Ha TeKyIIIHTe pa3xoArl 3a AaHbqr{ Bbpxy

re.rar6ara rir orcpoqeHure pa3xoArr 3a AaHbIIrr Bbpxy nerlafllara crrtacHo u3l{cKBarrvflTaHa MCC 12

,{anrqz Bbpxy,qoxo4a.

Tenyu pa3xoA 3a AarrbK

Zguenenrae B orcpoqeHure AaHIIIIT
Om npusuamu np% eoduuama BpetweHHu pa3ruKu

Hquaneuue ua dauovuamq cmaeKa
O6uro
O6qo pa3xoA 3a AaHbK (Aanrven npuxog)

31 gerelrnpu,
2017

XIIJI. JIB.

a 4
J I

31 qercervnpu,
2016

XIIJI. JIB.

a a
J J

33
33

J I

37

14. Herexyutr MarepuaJrHrr aKTI{BH

Pastpe4elengETo Ha cborBerHzTe HereKyrqu MarepuEIJIHI4 aKrr{BLt no rpynu e cJIeAHoro sa20l7 r.z

Harpynanara aMoprv3allz.x KbM 31.12.2017 r. e:

Cuerxa HaHMeHoBaHue Can4o ruu Haqanoro Ha roAilHara O6opor4 npe3 nepuoAa KpafrHo canAo I(bM nephoAa

4e6ur KpeAhr Aebur KPEAilT AeOhr KpeAur

201 *3euu. ronr u roafiHn 7 403 7 403

HacaxleH||q

203 *Crnalu 6 888 6 888

204 *Kounrct'gDna rexnlrxa t6s 28 193

205 *Ilrrsu cr,opr,rReH{fl 627 62r

206 *Malrlrtrn x o6oovanaue 1132 56 I 788

207 *TDancnoDtnn cDeacrBa 4019 654 487 4 186

208 *O6sasexnaHe 410 t2 422

209 * Ilnwru IIMA 81 l0 91

21319 760 487 2l s92

(Duuarucoeu omvemu rau 31 ilexettopu 2017 zoduna
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xun 31 dexe.nepu 2017 zoduna

15. Heuarepaarntr HereKyIIIrr aKTI'IBII

flpnrexanaru.rre or fpyuara HeMarepu€[rrHra 4utrorpaftHr{ aKrI{BIt nlru 31.12.2017 r. ca KaKro cJIeABa:

Harpynauara aMoprIr3aIIH{ KbM 31.12,2017 r. e:

16. [InnecruIIHIr acoqlllrpaHlr ApyxecrBa

Kru 3l AeKeMBpr,r 2017 u2016 roliurtafpynara r{Ma creAHure uHBecrI4IIIrLI B acoquupaHl'I ApyxecrBa:

(Duaaucoeu omqemu rcon 31 dexe-uepa 2017 zodana

Cuerxa HataMexoeaxile CanAo ruu Har{anoro Ha roAhHara O6opon4 npe3 nepnoAa KpaiHo canAo KbM nephoAa

Ae6ur KpeAhr Ae6ur KpeAur Ae6ur KpeAur

2413 *Avoprusaunu Ha crpaal.I 2 778 275 3 053

24t4 +Arr,roprr.€aqrau na KoMnIoTBPHa 159 1 1 170

TEXHl-lKA

2415 *AMoprlt3aultn Ha ntrHu 620 I 62t

c6op6xeHI{t

24t6 *AMopfll3alluu Ha MaIII.IHII I'I | 562 o / 1 629

o6opy4saue

2417 +AMoprlr3aquu Ha rPaucloprHu 2 999 253 4t7 J  I O J

cpeAcrBa

2418 *Atrloorlrgaull.r Ha o6gasexaaHe 370 I J 383

2419 *Aruopruoauuu na 4PYrn LMA 7 1 3 74

241 Auoprnsaqulr Ha AbrrorpafiHll 8 s59 253 787 9 093

MarepflaJrlrl aKTlIBll

Cuerxa HauMeHoBaHue
CanAo xutvt Haqanoro Ha

roAuHara
O6oporu npe3 nepho4a

Kpailuo can4o xutvt
nep,.|oAa

4e6ur KpeAur Ae6nr KpeAuT Ae6ur KpeAur

212 *flDomaMHr.r npoayKrfl ' J
93

2t9
*,{pynu qt:rrorpafiul
HEMATEDI,IZL'IHV AKTITBIi t20 t20

OBIIIO: 213 213

Cuerra HauMeHoaaHhe
Can4o ruu Haqanoro Ha

foA14Hara
O6oporu npe3 nepnoAa Kpaftxo can4o KbM nepuoAa

4e6ur KpeAuT Aebhr KpeAhr 4e6ur KpeAur

2421 *Al.roprugawrs ua cotlrYeP 93 93

2422
*AMoprIEaIIu{ Ha APYrU 108 7 I  l )

neuarepuarnu ,{A

242

Avoprnraulru na gr.nrorPafi nl
HeMaTepI|aJHI| aKTHBrl

201 7 208

Cuerra flpusnax
Can4o rcu Haqanoro Ha

roauHaTa
O6oporu npe3 nepuoAa

Kpaino can4o ruu
nephoAa

AeOhr KpeAhr Ae6nr KpeAIr ge6ur KpeA!1r

221 ABTOTPEffA CA EOOA 663 690,00 0,00 0,00 0,00 663 690,00 0,00

221 6tnA JITCTOBI{-IA AA 29 287,00 0,00 0.00 0,00 29 287,00 0,00

221 *funzocpo u nu UHB ecmuquu I 692 977,00 0,00 0,00 0,00 692 977,00 0,00

dbu&pHu npednpunmut

3aeepeuo c



ABTOTPETT,4 OO,4
E EJI E}lff N R T M K O H C OJI N.A TI PAH U TE O U HA H CO B U O T qE T N

20t(bM zoduHa
221 *.ft.lrocpounu rrHBecrnrlltrt B 692977,00 0,00 0,00 0,00 692977,00 0,00

AbuepHH IlpeAIIpHqTI|q

Kaunranonzre r.rHBecrlrqur{ B acorlur4paHr.r ApyxecrBa ca npeAcraBeHu no IIeHa Ha rIpI,IAo6I.IBaHe B

cboTBeTcTBI4e C U3r{CKBaHVrfl'ra3a orIeHKa Ha MCC 39, ['sit KaTo Te3LI rrHBecTI4IIlILt He Ca KOTI4pyeMIr Ha

aKTr{BeH fla3ap Lrrf,xHara cnpaBeAnr.IBa crofiHocT He Moxe .4a 6lAe HaAexAHo onpeAeJleHa.

17. TrproncKrr rr Apyrrr B3eMaHrrqr HerHo

- Herenyurn:

Trproncrlr B3eMaHIrt no JIr{3I{HroBu AoroBopl{
O6uro

-Tenyutu:

Trproncxu B3eMaHI{t
flpegocraneuv aBaHcLr
BgeManus or noAoralgrHrl JII{IIa
CrAe6nu B3eMaHru

Apyru B3eMaHI{t
O6uro

Croxu
llpo4yrqtu
Hesanrpueno npolr3BoAcrBo
Marepuaru

OOuo

19. Ilapuunu cpeAcrBa Ir eKBITBaJIeHTI{

flapuuru cpeAcrBa rlo 6anrosu cMerKA

31 4ereuapu
2017

XIIJI. JIB.

2208
49

3 584
I

| 289
7 138

31 gerervrnpu
2017

XI'JI. JIB.

342
342

31 .qercenaopu
2017

XIIJI. JIB.

| 334

1334

31 gercenrnpn
2016

XHJI. JIB.

363
363

31 4erennpu
2016

XHJI. JIB.

2 310
35

3 056
6

427
5 834

31 4erceunplr
2016

XIIJI. JIB.

r 389

1 389

31 4erceunpn
2016

XIIJI. JIB

flonrlrraxara na fpyuara rro orHorrreHue na6ruoAeHl{ero Ha B3eMaHI{tra fi n:a4z'Kal4lzrvre 3a o6eelleHra

e onoBecreHa n 6eneNr<a 3: ffi

18. Marepuarnrr 3arlacrl

31 qerceunpu
2017

XHJI. JIB.

125

(Duuarucoou omqenur tou 31 dexettepu 2017 aodurua
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RbM 31 dexetaepu 2017 zoduua
llaplrvnu cpeAcrBa e 6pofi
flapuvura cpeAcrBa B noAorqerHr lrvr\a
O6uro

20. Tlproncnu H Apyru 3aAbJDKeHrq

3aArnNenus KbM AocraBrluuu
3aArnNenrla no floryrleHu aBaHcu

3a,qrnNenra.f, KbM cBbp3aHI4 npeAnpl{rlrrlt 
'

3aArnxenra.fl KbM [epcoHaJla v oavrypkrreJlHl4 opraHla3aqlalz

,I[anrvHu 3aAbJIxeHLIt

Apyru
O6mo

772

897

t 9
998

t0t7

31 4erceunpu
2017

XIIJI. JIB.

2 669
20r

1 5 8
2s8
1 0 1

3 387

31 gexenrnpu
20r6

XIIJI. JIB.

| 676
369

104
198
75

2 422

PrrosoAcrsoro ua fpylara cv'urae
npeAcraBeHrl s 6anaHca na fpynara
cnpaBeAJrr{BaTa IIM IIeHa.

qe croftHocrra, no Ko.lro
rrru 31 AeKeMBpI{ 2017 u

KpaTKOCpOqHUTe 3aAbJrXeHLIt

2016 roauua cborBercrBa Ha

21. 3aauxeuuq rro JuxBeHH 3aeMll

RpamxocpoaHu gadbn)IceHun no ruxaeHu 3aeMu

KparxocpouHa qacr or 3aAbnxeHue no 6amoBlr 3aeMI4

O6uro

[nazocpoaau zadanuceuun no naxaeHu 3aeJ]tu

,{rnrocpouna qacr or 3aAlnxeHIae uo 6arxoBu 3aeMI'I

O6uro

31 Aercemspn
2017

XIIJI. JIB.

2 0t9

2 019

5 789

7 808

31 qere*mpu
2016

XIIJI. JIB.

s59

559

7 783

7 783

3a4uxenurra rto 6aHKoBH 3aeMlr, anurvr3vpaHr no BuAoBe Biulyra ca, KaKTo cJIeABa:

31 aer<eunpu 2016

opur. BaJryTa xIrJI. JlB.

B XnIqtrn

31 aeremspr 2016

oprrr. BiuryTa
B XIIJIS.IU XIIJI. JIB.

(Duuaucoeu omqemu rcou 31 lexet+tepu 2017 zoduua 3aoepeuo c dorcryad:



ABTOTPETZ,4 OO,4
EEilEII$n RbM ROI{COJI n 4uPAHUTE aDUHAHCO Bn OTqETn
Kbrt 31 dexe.uepu 2077 zoduna

JICBA

EUR

Total

3 992

3aAuxeHua uo $uHancoB Jrrr3rrHr

,IIo eAsa roAr{Ha
Mexgy ABe r{ ner roAr{Hr4

Hacrogura crofinocr ua
3aAbr2neHuqra no $uuaHcoB Jrrr3llHr

Munyc: Hacro.sqa crofinoct na
3aAbJlxeHr{rrra no $uuancoB JIrr3LIHr

AO eAHa ro,{r{Ha

Hacroqrua crofiuoct na
3aAr,JrxeHHqra no QnHaucon
JIII3IIHI HAA EAHA IOAIIHA

7 808

7 808

4 209
1 1 0

8232

8342

Bcuqrlr 6aHxonu 3aeMrr ca c nnaBarrl JrrrxBeH npoIIeHT u t[urcupana HaA6asxa. Jl[xseuusr npoIIeHT e
o6nrpsan e 3 Nrece.rHus EURIBOR, nopaAr{ Koero nl4xBlrre ce aKTy€uILr3LIpar reKyulo.

Vcrosurra no KparKocporrHrrre 6anxonu 3aeMrr Morar Aa ce npeAoroBopsr creA n3Tuilane na I roAI4Ha
or orrrycKaHero IrM, crleA lr3Bbpr[Barle Ha cborBereH QuHaucon anaJru3 or crpaHa na 6anrara.

t 7 3aAr.rxeuur uo QuHancoB Jrrr3uHr

Hacroqrqa croiinocr na
MIIHIIMAJIHIITE JIH3HHTOBI.I

IIJIAIIIAH||g

31 4ereunpn
2017

XIIJI. JIB,

270
| 312

I 582

(.270)

1 312

31 4er<erunpu
2016

XI'JI. JIB.

202
| 020

1 2 2 2

(.202)

1 020

Axulnure, upu4o6urr,r or lpynara .rp* $uuaucoB JrIr3IrHr ca rpaHcnoprHu cpeAcrBa. Cpe4nuxr
neplroA, 3a KofiTo ce cKJrroqBar Jrrr3vHroBI4Te AOrOBOprr e MeXAy 2 U 5 rOAy'Id'Ii.
PrxonoAcrsoro Ha fpynara c.tura, rre cnpaBeAnunara crofinocr Ha 3aAbrxeHuqra no QzHancon
Jrrr3rrHr He ce pa3ruqaBa cbilIecrBeHo or rflxnuta reKyII{a crofinocr.

23. OcnoseH KarrrrraJr

OcHosHnrr Karrr.rrzlJr e npeAcraBeH rro HeroBara HoMIiH€rJIHa crofiHocr, ctruracHo crAe6soro perlleHlre

3a pen{crpaqlrr. BneceHr,rflT HanbJrHo ocHoBeH KaIIrrrEIJI, B pa3Mep sa 1 040 XI4JI. JIB., e pa3npeAeJleH B
416 6pot AsJroBe, BceKlr c HoMITHzIJIHa crofiHocr or 2 500 lena.

@uuaucoeu omvemu rctu 31 dexetwepu 2017 eoduua



ABTOTPErtI OOI
EE]IE}IKN R6M KOHCOJINNNPAHUTE @UHAHCOBN OTqETN
KbM 31 dexenepu 2077 zoduna

Krrvr Aarara Ha Hacrorrqvre $unaHconu orrlerll cbApyxHlrqu n fpyuara ca :

Cn,qpyxHurc

Aron Kpmop Kpzropru
Baxan Xaua4yp AnrrrsH

O6uro

31 generunplr
2017

7o Ot Xanlrrala

50%
s 0 %

100 0h

31 qerelrnpn
2016

7o Or rCanurala

50%
50%

r00 0h

24. IlpeoqenrveH pe3epB

Pa:ueprr Ha [peorleHbqr{r4:r pe3epB na 4urrorpafiHure aKTr{BrI, HgrHo or orcpoqeHure AaHbrIr{, KbM
3l 4ereuepu 2017 e 4 798xutr.trs.,asa2016 roAuHa e 5 292 xI4JI. JrB. Tofi e Qoprr,rvpau.B pe3yJrrar or
npeorleHKa na gurorpafiHr.rre aKTr4Brr or 2003 roAHHa, H3B6prneHa B cborBercrBr{e c HaquoHurJrHoro
3aKoHoAareJrcrso.Bcz.rxu HaMzrJreHr{r lo 2013 ce Abnxar Ha orrlrrcBalre Ha pe3epB, nopaAu upogax6a
Ha gborBerHzr .(MA. Hauanenlrero [pe3 2017r. ce Abnxlr Ha orHacf,He Ha qacr or p$epBa Karo
orcpoqeH AaHbqeH nacrrB. flpeoqenluHuf,r pe3epB ce rpanc$epupa B Hepa3npeAeneHa nevar6a npu
ocso6oxla3aHe or cborBerHnt aKTI{B, 3a KofiTo ce orHacf,.

@uruaucoeu omqema xtu 3I dexeuepu 2017 eoduna 3aeepeuo c


