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No akunoHepure Ha ,, TeTpaxn6® Af]

Hue u3BbplumMxMe oauT Ha dunaxcosus otyeT Ha ,Terpaxu6“ Al (,[dpyxecTsotc'), ChAbpKALL
cyeToBOAHUA GanaHc -.kbMm 31 gekemepn 2019 r. M oTyeTa 3a BCeoBXBATHUA A0OXOO, OTYETa 323
npomeHuTe B cobCTBEHUA KanuTan U OTYETA 3a NapUYHNTE NOTOUM 33 FrOAWHATa, 3aBbpilBawa Ha
Ta3W 4aTa, KaKTo U NOACHUTENHUTE NPUNOXEHNS KbM (PUHAHCOBWA OTHET, ChabpXKallWM U 06obLLeHo
OMOBECTABaHE HA CbLIECTBEHUTE CHETOBOHN MOMUTUKM U APYTa NOSICHUTENHA UHOpMaLNS.

Mo Halle MHeHue, NPUNOXEHUAT (MHAHCOB OTYET NPeACTaBA 4OCTOBEPHO, BB BCUYKM CbLLIECTBEHM
acnekTy, (PUHAHCOBOTO CbCTosHWE Ha [OpyxectBoTo kbMm 31 pgekemspu 2019 r. W HeroeBuTe
(bnHaHCOBM pesynTaTk OT AeMHOCTTa W MapUYHUTE MY MOTOUM 33 rofuHaTa, 3aBbplBalla Ha Tasu
Aata, B cboTBETCTBUE C MenayHapoaHuTe ctaHaapTh 3a hrHaHCoRO oTuutade (MC®HO), npueTn oT
Esponeiickns cuios (EC).

Hve u3sbpwmuxme HaWwma oanT B CLOTBETCTBUE C MexayHapogHWTe oanTOpckY cTanaapT (MOC).
Halwnte 0TroBOPHOCTY CBINACHO TE3W CTaHAapTW Ca ONUCaHU AONBLIHUTENHO B pa3sgena oT Hallws
acknan ,OTroBOpHOCTW Ha OAUTOpPa 38 0AMTa Ha IMHAHCOBNA OTYeT".

Hue cuntame, e ognTopckuTe AokasaTencrsa, NOMNyYeHU OT Hac, ca JOCTATbYHU 1 YMECTHY, 3a Aa
ocurypaT Gasa 3a HalleTo MHeHue.

HezaBucumocT

Hue cme HesaBucumn OT [IpyKecTBOTO B CLOTBETCTEBME ¢ MexayHapoaHWs eTWYeH KOZeKC Ha
npogecnoHanHnTe CHeTOBOAUTENN (BKNOUMTENHO MeXayHapoaHU CTAHAAPTM 38 He3aBUCMMOCT) Ha
CreeTa 3a MmexayHapoAHu CTaHgapTu no eTuka 3a cdeTosoguTenu (Kogekca Ha CMCEC), 3aeaHo ¢
ETUMHUTE U3UCKBAHUS Ha 3aKOHA 33 HE3ABUCUMUA (DMHAHCOB OAMUT, NPUAOKUMU NO OTHOLLEHUE Ha
HalWWA OANT Ha (DUHAHCOBUA OTYeT B BbArapus, kaTo HUE M3MBIHUXME W HAWMTE APYMM ETUYHW
OTTOBOPHOCTM B CHLOTBETCTBWE C M3UCKBEHUATA Ha 3aKoHa 3a HEes3aBWCHMWA (DUHAHCOB OZWUT W
Kopekca Ha CMCEC.
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PBKOBOJCTBOTO HOCK OTrOBOPHOCT 3a Jdpyrata wHdopmauus. Apyrata nHdopmauma ¢e CbCTou OT
rogueH Aoknag 3a AefHoCcTTa, U3roTBEeH OT PbKOBOACTBOTO ChIMAcHO MMaea ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMIOYBE (PUHAHCOBUA OTYET U HALUMA OAUTOPCKM JOKNAL BbPXY HEro.

Haileto mHeHwe OTHOCHO duHaHCOBKMS OT4eT He oOxBalla Apyrata vHGopMauus W Hue He
u3pasaBame KakeaTo U ga € opmMa Ha 3aKfYeHue 3a CUIYPHOCT OTHOCHO Hes, OCBEH aKo He e
W3PUHHO NOCOYEHO B AOKNAAA HN W OO CTENEHTA, 0 KOATO € NOCOYEHO.

Bbe Bpb3ka C Hawms oguT Ha (PUHAHCOBMA OTYET, HalaTa OTTOBOPHOCT Ce ChCTOM B TOBA Aa
npoyeTem Apyrata UHOPMaLWs U NO TO3M HAYMH Aa NpeueHM Aany Ta3w Apyra uHdopmaums e e
ChLUECTBEHO HECLOTBETCTBUE C (DUHAHCOBYA OTYET UMW C HALUMTE NO3HaHMSA, NPMAoCGUTK No Bpeme
Ha OAWTa, UNK NO APYr HAYWH W3rnexaa A3 CbAbpKa CbLUECTBEHO HENpPaBUNHO foknansaHe. B
cnyyail ye Ha BasaTta Ha paboTaTta, KOSTO CME U3BLPLUNIKW, HUE AOCTUIHEM A0 3aKnioYeHne, Ye e
HanMUUe CbLIEeCTBEHO HENPABUAHO AOKNa4BaHe B Tasn Apyra nHdopmauus, OT Hac ce M3nckea Aa
Aoknaaeame To3n thakT. HAMame kakeo Aa foknazsame B TOBA OTHOLLEHMWE.

AonbIHUTENHU BBHPOCK, KOWTO NOCTaBA 3a AOKNaABaHe 3aKOHBLT 3a CUETOBOACTBOTO

B pdontnHeHWe Ha HawwTe OTrOBOPHOCTU W J0KN3ABaHe cbrnacHo MOC, no oTHoOWeHWE Ha
FOAWLIHUA AOKNAZ 33 A8AHOCTTA, HUE U3NBIHUXME W NpoueaypuTe, A06GaBeHH KbM M3UCKBIHWTE MO
MOC, cbrnacHo ,YkazaHus OTHOCHO HOBWM W PasWMpEHM OAUTOPCKA OOKNaOW W KOMYHUKaLWa OT
CTpaHa Ha oAuTopa”® Ha npodhecnoHanHaTa opraHnsaLUna Ha perncTpupannTe oautopn B Brnrapus,
WHCTUTYT Ha aunnomupannTe ekcnepTt-cuetosogutenn (MOEC). Tean npoueaypu kacasT Nposepku
38 HANWYWETO, KaKkTo U NpoBepkn Ha hopmMaTta 1 CbObPKAHWETO Ha Taswu gpyra wHdopmauma ¢ uen
A3 HW NoANOMOrHAT BbB OPMUPAHE Ha CTaHOBULLE OTHOCHO TOBA Aanu Apyrata wHdopmauus
BKMIOMBA ONOBECTABAHWATA W OCKNageaHuATa, npeaeugedn B [naea ceama o7 3akoHa 3a
CHETOBOACTBOTO, NPUNOKUM B Bbarapus.

CTaHOBMILE BbB Bpb3Ka ¢ 4. 37, an. 6 oT 3akoHa 3a cYeTOBOACTBOTO

Ha Bazata Ha W3BBPLIEHTE NpOUEnYPKW, HALLETO CTAHOBULLE €, Ye:

a) ViHbopmaumaTta, BKNIOYEHa B rOAMLHWA [OKNaj 3a AelHOCTTa 3a (PMHAHCOBaTa roguHa, 3a
KOATO € W3roTBeH (hMHAHCOBUAT OTYET, CLOTBETCTBA Ha (BUHAHCOBKS OTHET.

B) MoauWHUAT AokNag 3a ASAHOCTTAa € U3roTBeH B ChOTBETCTBYE C U3UCKBaHMATa Ha [nasa ceama
OT 3aKoHa 33 CHETOBOACTBOTO.
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PBKOBOACTBOTO HOCW OTFOBOPHOCT 33 W3FOTBSHETO YU [LOCTOBEPHOTO MpefcTaBsHe Ha To3u
(puHaHcoB OTYeT B choTBeTCTBME ¢ MC®O, npnetn ot EC u 3a TakaBa cucTema 3a BbLTpELUeH
KOHTPORN, KakBaTe PbKOBOLCTBOTO ONpefens KaTto Heobxopuma 3a ocurypsBaHe WaroTBAHETO Ha
(PYHAHCOBN OTYETH, KOMTO HE CbABPKAT CHLUECTBEHW HENPABWUMHW OTYATaHWS, HE3ABUCUMO Aank
ABMKaLLWM C& Ha n3Mama UNW rpeLka.

Mpn wsroTesHe Ha (HPUHEHCOBUS OTYET PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEHsBaHe
CnocoBHOCTTa Ha [1pyXecTBoTO Aa NPOSBLIKY Aa (HYHKUMOHMPA KaTe LEiRCTBaLo NpeanpusTie,
ONOBECTABANKM, KOraTo TOBa & NPUNoKUMO, BbNPOCK, CBBP3aHU ¢ NPEANonoMKeHeTo 3a feicTBallo
npeanpusaTHE W UW3NON3BANKM CYETOBOAHATA 6a3a Ha OCHOBaTa Ha NPeanosfioKEeHWeTo 3a
AeicTBaLLO NPEANPUATHE, OCBEH aKO PHKOBOACTBOTO He Bb3HaMepsBa Aa NUKBMANPa JpyKecTsoTo
nan Aa nNpeycTaHoBKM [AeWHOCTTa My, WNK aKo PLKOBOACTBOTO Ha npakTuka HAMa Jgpyra
anTepHaTuBa, OCBEH fa NOCTHMNMU MO TO3M HAYMH.

Hawwure uyenu ca Aa nonyunM pasymHa CTEMEH Ha CUIypPHOCT OTHOCHO TOBa Aann bUHAHCOBUAT
OTHET KaTO LUANO HE ChAbpXa ChLUSCTBEHN HEMPABUIHN OTYUTAHWS, HE3ABUCUMO 4anu Obrxalun ce
Ha M3Mama wnu rpewka, v Ja usgagem oUTOPCKM AOKNad, KOWTO Ja BKMIOYBA HALETO OAWTOPGKO
MHeHWe. PasymHaTa cTeneH Ha CUIypPHOCT € BWCOKA CTENeH Ha CUIYPHOCT, HO He € rapaHuus, Ye
OAWT, N3BBLPLIEH B CvoTBeTCTBUE ¢ MOC, BMHArM Lie paskpuBa CbLECTEEHO HENPABUNHO OTYUTAHE,
KOraTo TakoBa ChlUecTByBa. HenpaBumHW OTYUTAHWA MOraT Aa Bb3HUKHAT B pe3ynTaT Ha uamama
UNW Tpelwka M Ce CYATaT 3a CbLUeCTBEHM, ako OM MOrno pasyMHO Aa ce ovaksa, de Te,
CaMOCTOATENHO WNM KATO CLBKYNHOCT, BWUXa MOMNW Aa OKaxaT BRWSHWE BbPXY UKOHOMUYECKUTE
pelieHna Ha noTpebuTennTe, B3eMaHU Bb3 OCHOBA Ha TO3W (OMHAHCOB OTHET.

Kato wact ot oguta B cwoTeetcteMe ¢ MOC, Hue wanonseame npodecuoHanHa npeLeHka |
3anasepame npodecnoHaneH CKenTUUK3IbLM NO BPemMe Ha Lenua oguTt. Hue chbLyo Taka:

*  UaeHTUMUMPaMe W OLEHABAME PUCKOBETE OT CLLUECTBEHU HENpPaBWiHU OTYUTAHWA BBB
PUHAHCOBMA OTUET, HE3aBUCMMO Aanu Ab/DKALUM Ce Ha U3MamMa UNU rpeluka, paspaboTsame
W W3NBbNHABAME OAWTOPCKM Npouedypu B OTIOBOP Ha Teay puUcKoBe W Nonyyasame
OAMTOPCKM [0KA3aTeNcTBa, KOWTO Aa ca ACCTaTbYHM U YMEeCTHM, 3a Aa ocurypaT Basza 3a
HaLLeTO MHeHue. PUCkbT ga He 6bAe PaskpuTC CLLUECTBEHO HEMPaBUMHO OTYWTAHE, KOETO
€ pesynTar oT u3Mama, e Mo-BUCOK, OTKOMKOTO pUCKa OT ChLIECTBEHO HENpaBWMHO
OTYMTaHe, KOBTO & pesynTaT OT rpeLuka, Tbil KaTo W3mamaTa MOXe Aa BKNoYBa TalHo
cnopasymsisaHe, daniinduunpade, npeoHaMepeHn nNponycku, W3SIBNEHUs 3a BLBEXAaHe
Ha oautopa B 3abnywpaenune, kakTo W npeHebpersaHe unu 3aobukansHe Ha BLTPELIHUS
KOHTRON.

¢ nonyvaBame pasbupaHe 3a BLTPELLHWUA KOHTPOM, MMaLl OTHOLUEHWE KbM oAWTa, 2a Aa
paspaboTuM OAMTOPCKM NpOLEAYPW, KOMTO fa ca noaxoddl npu  KOHKPETHWUTe
OBCTOATENCTBA, HO HE C LUeNn W3passBaHe Ha MHEHWE OTHOCHO edeKTUBHOCTTa Ha
BBTPELLHUA KOHTPOM Ha [1pyXecTBOTO.

* OUEHfiIBAME YMECTHOCTTa Ha W3NON3BAHUTE CHETOBOAHWM NONMUTUKM W PasyMHOCTTA Ha
CYETOBOAHWUTE NPUONUZUTENHU OLIEHKU W CBBP3AHWUTE € TAX ONOBECTABAHWS, HaMpaBeHu oT
PBLKOBOACTBOTO.

e JoCTMrame A0 3aKni4YeHWe OTHOCHO YMECTHOCTTa Ha W3MON3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBoAHATa Hasa Ha OCHOBaTa Ha MPeanonoXeHWeTo 3a AeiicTeallo
npeanpuaTie v, Ha Basata Ha NonyYeHWTe OAUTOPCKU 40KA3ATENCTBa, OTHOCHO TOBa Aanv
€ Hanuue CblLeCTBEHa HEeCUNyPHOCT, OTHACALA & A0 CbbUTWS UNKU YCNoBWS, KOUTo Buxa
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MOFMN A3 NOPOAAT 3HAYUTENHW CbMHEHUS OTHOCHO CMOCOBHOCTTa Ha [pyxecTBoTo Aa
npoALMmKK Aa YHKUMOHWPA KaTo AedcTBalo npednpusaThe. AKO Hue [OCTWIHeM Ao
3aKNOYEHNE, Ye € HanWLe ChLUECTBEHa HECUIYPHOCT, OT HAC Ce M3WCKBA fa ApUBNeYem
BHUMAHWE B OJUTOPCKUA CU AOKNAS KbM CBBP3aHUTE C Ta3W HECUrYPHOCT ONOBECTABAHNS
BbE (bMHAHCOBMSA OTYET WNU B CNy4ald Ye Tesn OroBEecTABaHUA ca HeaAeKBaTHW, na
MogudbmLmMpame MHEHWeTO cu. Hawwte 3akfiOYEHWs Ce OCHOBaBaT Ha OAUTOPCKATE
fokasaTencrsa, NonyyYeHu A0 Aatata Ha OAUTOPCKMA HW goknan. Bbaewm cwbutua wnu
ycnosuss obavye mMoraT fAa cTaHar npuuuHa  [IpyXecTeoTo  Aa  NpeycTaHosu
(DYHKLIMOHNPAHETO CU KaTo AEUCTBALL0 NPeanpuATUE.

* OueHsABaMe UAROCTHOTO nNpefcTaBsHe, CTPYKTYpa W CbhbAbPpXaHue Ha (QUHaAHCOBMA OTYeT,
BKMIOYUTENHO ONOBECTABAHUATA, W AaNK (PUHAHCOB OTYeT npeacraes ocHoBONONaraluTe 3a Hero
cAenky n CLOUTKA NO HAYMH, KOMTO nocTura AOCTOBEPHO NpejcTasaHe.

Hue koMyHukupame ¢ pbKOBOACTBOTO, HAapeA C OCTaHanuTe BBLNPOCH, NNaHnpaHua obxeaT u Bpeme Ha
U3NbIHEHWE Ha OJMTa U CHWECTBEHUTE KOHCTATAUMM OT O0AUTa, BKMIOYUTENHO ChbLUECTBEHW
HEAOCTaTbUM BbB BBTPELUHUS KOHTPOS, KOWTO WAEHTUUUMPAME No BpeMe Ha W3BbPLUBaHWS OT Hac

oauT.

Lok HroHaH

MNetko AumuTy

Pervnctpupat JJpancyotspxaycKynwpe Ogur” OO0
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PBKOBOACTBOTO MpeAcTaBs CBOS TOAMILICH J0KIAA M roaviuaus GuHancos oruetT KoM 31 gexemepu 2019
r., H3TOTBEH B ChOTBETCTBHE ¢ MeXAYHAPOAHUTE CTaHAAPTH 3a (rHancoso otuHTane (MCDQ), npHetn
oT Erponeiickus 1103 (EC). Tosu oryer e ogurupan or [paticyorspxayc Kynspe Omur OO/,

VUPEASBAHE U PETHCTPAILISA

»lerpaxn0” AJl (,,JpyskecTBoTO™) € perucrpupano ¢ peureHre Ne 128 ot 1996 r. na lllymencky okprxeH
ced. [Ipenmer Ha aefiHOCT € NPOU3BOACTROTO HA PA3NNIOAHH H TNIEMEHHH KUBOTHH, XHOPHTHH POAHTENHH
(hopMH, MAIKH TTpaceTa, MecO ¥ MECHH TIPOU3BCACHHS, TEXHOIOMHH U TPAHCIIOPTHH YC/IYTH, THPrOBHS B
cTpadara 1 4yxOHHa.

OIIHCAHWUE HA JEMHOCTTA
JpyxecTBOTO € yacT ot I'pynarta Ha ,,bonn Xoagumr” AJ]

Cepanunmeto v agpecsT HA ynpasinenue na Jpyaxecrroro e Penybrka Boiarapus, ceno Hukona Koanego,
obumma Hukona Kosneso, obnact LUlymen, k. 9955,

Ceunekominekce ,, Terpaxu®” A/l e pasnonoxer Ha 35 kM. ceBepHO OT rpaj HoBM mazap H 65 kM. oT rpag
Illymen. Hammpa ce B cennniHaTa cHcTeMa Ha ceno Hukona Kosneeo mexay cenata Huxona Kosneso n
Iet morumn. KuM MOMEHTa ASHHOCTTA HA NPEANPULTHETO € CBBP3aHa OCHOBHO € OTTIIEHKAAHETO HA CEAPA
3a yroaeane. [lpacerara ce 3akyIyear OT CBHHeKOMILIeKe B ceno bpectak, obmmHa Brivu mon, Ha okono
100 nHeBHa BB3pACT U ¢bC cpeano Ter1o oxolo 30 — 35 kr. Yrossar ce okoio 80 IHHM 10 ZOCTHraHe HA
ter1o okono 105 kr— 1190 kr, cnea koeto ce npofarar 3a knade. [oANIHAAT kanauuTeT ¢ 3a 140,000 ceuHe
3a yrossaHe. CBHHEKOMITIEKCHT PAOOTH NpPH HENPEKBCHAT PEHKHM.

CTPYKTYPA HA AKIHOHEPHHA KAITHTAJ

Koum 31 aekemepr 2019 r. OCHOBHHAT KanuTanm ¢ 166 XUA. k., KOHTO ¢ HAITKTHO BHECEH M pasrpesieNicH B
165,781 Op. mouMeHHK aKiUMHM, BCSIKA ¢ HOMMHaHA ¢TolHOoCE | nB. OcHOBHH akunoHepy B JIpyKecTBOTO
ca:

- “Bonn Xoanuur” Al - 124,326 Opos akuuu Ha croiinoct 124,326 ne. wnu 74.99 % ot obums pazmep Ha
KanHTAIA,

- T'eopru bopucnasos Hukonos — 41,455 6pos akuuu Ha croitHoct 41,455 1B, wnn 25.01 % OT 001z
pa3Mep Ha KamuTana,

CuBer Ha /IHpexrTopuTe

JpyxecTBOTO € ¢ eJHOCTENCHHA CUCTEMA Ha YIIpaBlIeHHe CbracHo Teproeckis 3axoH Ha PenyOmika
Brarapug ¢be ChBET HA JUPEKTOPUTE B CIISIHUS ChCTAB!

1. ,bonu xonguar” AJl

2. llenxa Mapunosa - Usnenuurenen Jupexrop

3. Teopru bopucnaror Hukomnor

JpyKeCTBOTO HAMA ASN0BO YUAaCTHE B IPYTH JIPYKeCTRA.
IPEIIE] HA JEHHOCTTA
PazpuTHETO U Pe3yITATHTE OT neﬁ}mcn‘a Ha npe,cmpnﬁ"me"m

FHpe3 roguuure nefiHoctTTa Ha JIpy)XKeCTBOTO ce pa3BMBa KAaTO ¢ H3BLPIUBAT PelHla TEXHOJOIHYHH
NpOMCHH. M3BBpmBaHa € PEKOHCTPYKLMS HAa  MOMELIEHHATA TIOPagM  BBBEJEHUTE  HOBH
BHCOKONIPOOYKTHBHH TOPOAM CBHHE OT JATCKM TPOHSXQA W TCXHHTE 3ABMILICHH H3HCKBAHHMA KBM
VCIOBHATA HA OTIVIEHKIAHE 34 MAKCUMAJIHA [IPOSBA HA FEHETHYECKHTE UM 3anokOn. CBUHEKOMITIEKCET C&
BOAOCHa0IsIBA OT iBa Opos coOCTBEHN cOHTaxkHY KiafeHIm. [Ipacerara 3a yrosBaHe, KOMTO ce OTIIEKIAT,
ca Tun XUOpUJ, HOTYYeH TIPH KPBCTOCKaTa Ha xeHcko npace xubpua F1 u unctonoposen natcku Jiopok.
HeoOxoauMusaT 3a M3xpaHBaHe Ha CTAagoTo Gypax c¢ 3akymysa oT ,,CBHHeKoMIMekc bpecrak” AJl,
IpyxectBo ot ['pynara Ha KoMnanmsTa Mafika.
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MPECJIEN HA JEAHOCTTA (TPOXBLJIKEHHE)

PazpaTHETO H PE3YJITATHTE OT J]EﬁHOCTTa Ha NPEANIDUATHETO (ﬂpOI['I:J'[?]{eHIIE)
Y¢noBuaTa B CBHHEKOMILIEKCA OTTOBAPAT U3LAIIO Ha eBpOHEﬁCKHTe cranjaprh.

HPHXO,E[HTG OT OEHHOCTTA HA ﬂpy}KGCTBDTO BIJIIOYBAT OCHOBHO IIOCTBIUICHHATA OT IIPOHU3BOACTEO H
ThProBHs C JKHUBOTHH.

Ipe3 2019 r. ca peanuzupanu o6mwo 139,543 6p. yroenu sxupotHH. [IpuxoauTe oT npoaaxOu Ha JKUBOTHN
ca 38,151 xun. ne. , u e peanuzupada neuanda ot 8,815 xui1. nB. npean nanpuno obiaarane.

Ot obwmaT obem Ha nponaxOnre 47 % e ot cBbp3ann ua U 53 % OT PEHUIHHA KJIMCHTH.
Hanuuuure xuporay xem 31.12.2019 1. ca 24,041 6p.

Cmpykmypa Ha pazxooume

2019 r. 2018 r.
TIpon3RoICTREHH Pa3XoAn

€T-CT XML JIB. % CT-CT XHJL JIB. %
Pasxo/mu 3a CypOBHHH H MaTepHaTH 13,468 | 82% 13,050 83%
Pasxonu 3a BEHIIHH YCITYTH 513 3% 484 3%0
Pazxonm 3a nepconana 1,564 | 10% 1,169 %
Fasxoan 3a amopTH3amK 899 59 811 5%
UIpyru pasxoau 27 0% 345 2%
(6mo pazxoan 16,471 | 100% 15,859 | 100%

Busnec puckose, nped Koumo € u3npaseHo npeonpuamuento
OcHoBHHTE OU3HEC pHCKOBE, KOUTO BITMAAT BEPXY JeiHocTTa HAa Terpaxnb AJf ca :

- Haii-ronamo BIHSHHC HM3 a3apa Ha JKHBH OpaceTa B buarapua. OCHOBEH PHUCK ¢ TIOHMKABAHETO HA
NpOoJAXKHATA [[EHATA Ha KI. JKHBO TETVIO, KOATO C€ BIIMAE OT TBPCEHETO H Mpe/IaraHeTo, KAKTO U OT BHUvE
Ha CBHHCKO Meco B cTpaHata. Biauanne Bppxy obeMa npoaaxOu e 0Ka3Ba 1 NPEJ1araHeTo Ha JKMBH CBRHE
OT KOHKYPEHTHH MpOM3BOAMTEIM. YMIpAaBIEHHETO HAa IEHOBHUTE PHCKOBE M LEHOBaTa MOJMTHKA Ce
H3BLPILBA OT KOMITAHHUATA MakKa.

- [loruaraxe rieHaTa Ha dypaxuTe, KOHTO Ca OCHOBHATA CYpPOBHHA 3a OTIVIEKAaHETO Ha cBMHE. Jpyr He
10 MAJIOBAKEH PUCK ¢ NOBHILIABAH LEHUTE HA JICKAPCTBCHUTE NPEIAPATH M CHEPTOHOCHTETINTE.

- CbCTOSHMETO HA TPYAOBHS la3ap B PErHOHA W JIMICATa Ha Kajpy B ONM3KHTE HACEIeHH MECTa.

- PazpuTHeTO Ha eTTH30/IMYHATA OOCTAHORKA, KAKTO B CBHHEKOMIIIEKCA Taka ¥ OOIIO B CTpaHaTa , 34paBHusA
CTATYC Ha 3aKyTICHATE MAJIKH [IpaceHld 3a yrosBaHe. OCHOBEH PHUCK € Pa3sBUTHETO Ha AdPpHKaHCKaTa UyMa
O CBHHETE, KOSTO 3acerya nefHocTTa Ha dupMara B Haganoto Ha 2020r.

- YIIpaBJieHHETO Ha KpeJAMTHHS PACK C& U3BLPIIBA OT KOMIIaHMATA MaHka. OnepaTHBHHTE IIOTOLH ¢a IOUTH
HE3aBUCUMH OT ITa3apHHTE JIMXBH, T KaTo JHXBHTE ca (GHUKCHPaHH TIPH CKIIHOUBAHETO HA JOTOBOPUTE 34
ThPTOBCKH 3a¢M OT XOJUIMHTOBOTO JIPY)KECTBO H HA AOTOBOPUTE 38 JIM3UHI C JTH3HHIOAATEIIMTE, .
- llepuoguyHo ce mpaBu (HUHAHCOBO TUIAHHpA C LEN W3IUIAlIAHe HA 3aJBLKEHUATA B JOTOBOPEHHTE
cpoxose. KbM narara Ha 6anaHca ApY:KECTBOTO HAMA HPOCPOUCHH 33 IbJDKEHUS.
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IIPETJIEJ HA ZEHHOCTTA (TPOABIKEHHE)
Cnenudnunn HOPpMATHBHH H3MCKBAHHS peryJHpamiy geiinoctra Ha JpyxecTBoTo

HpH H3MBJIHCHUC Ha NPCH3BOACTECHHUTC 3a4a4H APYHKCCTBOTO € WIBKHO [a chna3Ba CJIeIHHTe OCHOBHH
HOpPMATHBHU JOKYMCHTH!

- BaKOHa 34 ZKHUBOTHOBBIACTRO

- 3akoHa 3a BeTCPUHAPHOMETHIMHCKATA ACHHOCT

- Hapen6a 21 ot 14.12.2005 r. 3a MUHMUMAaIHUTE H3MCKBAKHMS 33 3A1LKTA M XYMAaHHO OTHOLICHUE KBM
JAHBOTHHTE B CGKTOp CBUHEBBACTBO

OpraanzanHoHEA CTPYKTYPA H HePCoHA

CpenHo CHCRYHMAT CHCTAR Ha Tepconana keM 31 fexemspn 2019 r. ¢ 52 aviuM pasupeieiicH KakTo
clicaBa;

Cpeano-cnuchueH 6poii paGOTHHIH H CAVKHTEIH padoTHHIH
| 3a€TH B OCHOBHA JeHHOCT - 22
3aeTH B cTioMaraTeHa AeiHoCT 26
3aeTH B aAMHHUCTPATHRHA ACHHOCT 2
ik =
B poii 3aeTu- 06imo 52

H3no13BaHHA OT NPeANPHATHETO PHHAHCOBH HHCTPYMEHTH

HefinocTTa Ha JIpy KeCcTBOTO € CBBP3aHa ¢ Peanua PHCKOBE, B TOBA YHCIIO Na3aped pycK (BKIIOHBAI] edeKTa
OT TIPOMSHATA HA BAJLYTHUTE KYPCOBE, PHCK OT MPOMSAHA Ha ObJelnTe MapuuHyd MOTOUM B Pe3yNTaT Ha
MPOMIHA B MA3apHHUTE JIMXBEHH HHBA), KPEAHTEH PUCK, IMKBUIEH PHCK.

fa) Hazapen puck
(i) Banymen puck

Brarapus e ocHOBHUSAT Tazap Ha JIpyxecTBOTO KaTo CHINECTBEHATA YACT OT CASKHTE C¢ M3BLPIIBA B MECTHA
BaJlyTa, KOATO e (PHKCHpaHa KbM eBpoTo. OCHOBHUTE NOCTABUYMIM Ha JpyKECTBOTO ¢a MECTHH JIKIIA KATO
CIENKHTE C TAX ca B MecTHa BaryTa. [1o TO3H HAUMH PUCKBT OT TIPOMSTHA HA BATYTHHTE KYPCORE € OTPaHUHYEH.
[Tpe3 naternns nepHoa UMa pealH3HpaH n3HoC 3a [ py3us , KaTO AOrOBOPEHMTE LIEHH M Pa3MaiAHeTo ca B
eBpo.

BbB BpB3Ka ¢ MHBECTULIMOHHATA CH AeHHOCT, JIpy>KeCTBOTO OCHLIECTRARBA BHOC HA MAIMHK M ChOPBKEHHU,
M3LANO ¢ MPOM3X0oA OT Erporelickus cbioz. I{eHHTe Ha 3aKyMyBAHUTE MALTHHH H ChHOPHKCHUS €A B €BPO.
KypebT Ha fieBa KM €BpOTO B CTpaHaTa e (hHKCHpaH, opaaH KOSTO BANyTHHAT pHek 3a pyxecTsoic £ o
MUHHMATHH FPaHHLM, TIPOM3THYALL OT KYPCOBHTE PA3HKH B THPTOBCKHTE GAHKH, ¢ KOMTO JIPYXKECTBOTO
paboru.

(i) Lenoeu pucw
ApyKecTBOTO He e M3NIOKEHO Ha CHIIECTEEH PHCK OT MPOMAHA B IEHHTE HA CTOKUTE CH.

(iii) Puck om npomeny 6 napudnume ROMOYU U CHPAGeOIUGUME CHIOTIHOCIY 6 Pe3VIMAm Ha NPOMANG HA
AUXBEHUME HUBH

Tei karo Hpy:KecTBOTO HAMA 3HAUMTENHH NMXBOHOCHU aKTWBH, TIPHXOMATE MY M OTEPATHRHHUTE NMapH4HH
MOTOLM ¢€a OO TONAMa CTENEeH HE3aBHCHMHE OT TIPOMEHWTEe Ha MaszapHuTe JIMXBeHW Huga. [pyXecTBOTO
noTyHasa 3aemd oT JlpyikecTBOTO Maiika Ha (UKCHpaHH JMXBEHM IPOLEHTH, KOMTO C€ OTHUMTAT II0
aMOPTH3MpaHa CTOWHOCT, B PE3yATATA Ha KOETO HE ¢ H3NOKEeHO Ha THXBEHH PHCKORE,
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HPEIJIE] HA JEHHOCTTA (ITPOABJUKEHHAE)
H3inon3panu OT NpeAnpHATHETO (PHHAHCOBH HHCTPYMEHTH {([IPOIBKEHHAE)
(6) Kpedumen pucw

Kpeaurnusar puck ce pbKOBOAHM Ha rPynoBO HUBO. KpeauTHMAT pUCK TMPOM3NHM3a OT TIapH H NapH4HH
€KBHBATIGHTH, OT KPCAWTHH EKCIO3HWLMM HA TLProBUM HA €4p0 U ApefHO, BIIOYUTENHO HEeW3IUIaTCHA
B3EMAHHA W JOTOROPEHH CTOMAHCKH ofeparyu, JpyxecTBOTO HAMA CRIICCTRCHA KOHIGHTpAIlHA Ha
Kpeaured puck. [onurikara, KoaTo ce cneapa, e npogaxbuTe Oa ce M3BBLPILBAT CaMO C KIMEHTH, KOMTO
HMAT fobpa pelryTalisa Mo OTHOLICHHE Ha 00C/Y2KBAHE Ha 3aXb/oKkeHUNTA cH. lIpeucnsBa ce n kpeAuTHaTa
HaJCAKIHOCT Ha KHEeHTa, B3UMaliKH Nnpeasua GHHAHCOBATA MY MOZMLS, MMHAN ONHT U APYTH (GaKToOpH.
Tasu oueHka Ha pHcKa ce NIpaBH Ha HMBO |'pyna karo usno. [lpogamOu Ha kiMeHTH Ha apebHO He ca
H3BLPLIBAHH.

TTapuunuTe TpaH3aKUUK c€ U3BLPHIBAT ¢ (DHHAHCOBH MHCTHTYIHH ¢ BUCOK KpemuTeH pedtunr. ['pynata
MMa H3rpajeHa NONMMTHKA, KOATO OrpaHHYaBa pasMepa HAa KPeJAMTHATA EKCHO3WIHA KbM OTIENHa
(hHHAHCOBA MHCTUTYLMA KakTo 3a ['pynara Kato uano, Taka H 3a OTJelHHTe Apy:KecTsa. MakeumanHara
@KCIOZMLMA HA KPEOWTeH PUCK e GanaHcoBaTa CTOMHOCT HAa MapUYHHTE CPeACTBAa M eKBHBAIEHTH M
TIpeJOCTaBEHHTE 3a¢MH H B3eMaHU. PHKOBOACTROTO He OUaKBa 3aryGH, B CJACACTBHE HA HEU3ILIHEHHWS Ha
330BJKeHUATA HA CBOUTE KOHTPATeHTH.

(8) Jluxeuoen puck

[IpennasnupoTo ynpaeieHHe HAa NMUKBUAHHUA PHCK NPEANoOara NoAAbp:KaHeTO HA AOCTATBYHO IIAPHYHH
CpPe/ICTBA U BB3MOXKHOCTH 3a (PHHAHCHpAaHE NOCPEACTBOM a/leKBaTeH pasMep Ha JAOTOBOPEHHTE KPEIHTH.
[lopany fuHAMHMYHATA TIPUPOIA HA OCHOBHATA JEHHOCT, PHKOBOMCTROTO Ha J[pyKecTBOTO ce CTpeMH Aa
NMOKPUBA TEKYLIMTE HYXIK OT HAPHYHM CPEJCTBA C IPUXOAKTe OoT npoaaxonte. llokynkute Ha HMOTH,
MAaLIMHH W CHOPEKEHUS ce GUHAHCHPA C KPSJIUTH OT KOMTIAHWATa-Mafika.

Tabnuata no-poiy ananuzripa GUHAHCOBHUTE NACHEM HA JpyKECTROTO B CHOTBETHHTE MAIEKHH [ PYIH Ha
GazaTa Ha OCTABAWMAT MEPHOL OT JATaTa HA CUSTOBOAHMA OanaHC OO MaAeKHATa [aTa Ha JOrOBOpA.
OmnoeecTeHHTe B TaOJIMLATA CYMH Ca JOrOBOPHMTC HEAMCKOHTMPAHU NAPWUYHM NOTOUM. BamaHcoBHTE
3abIDKEHHA B paMKUTe HA 12 Mecela ce paBHABAT HA MPEeHOCHHTe CTOHHOCTH, Thil KaTO BIMAHUETC HA
JUCKOHTUPAHETO € HEZHAUHTEITHO!

Kbm 31 nexemepu 2018 1, Mesxnay

Mo-manko or Mexay 112 2us

1 ronuHa roAHHH TOJHHH

3aeMu o1 cabpiand adua (Ipunokenue 14) - - 3,600

3aabxeHnd o GUHAHCOB JIH3UHT 76 76 61
Teproseku v Apyrn 3anbnxenus (Ipunoxenue 18) 1,927 - -

2,003 76 3,661

KM 31 nexkemepu 2019 1. Mexy

INo-manko ot Mexay 1 u 2 2us

1 roauHa roAHAA  TOAHHH

Ilacusu no nuzunr (Ilpuickenue 6) 76 52 9
Toproeeky ¥ Apyru 3aawiskedus (Ipunoxenue 18) 1,526 - -

1,602 52 e
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HsnoiazBanu o1 npenpuaTHETO GPHHAHCOBH HHCTPYMEHTH (MPOAL/LKEHHE)

(2) QUHAHCOB PUCK MO OMHOWEHHE HA DUOROSUYHUME AKMUGY

OTrnex1aHeTo Ha SKUBOTHHM HECTO € M3NKEeHO Ha OONeCTH M JIPYTH eCcTeCTBEHM puckose. C uen
MHUHHMHU3HPAHE Ha MNOTCHUHATTHHUTE BB.FYGH PBKOBOACTBOTO Ha I[py)KeCTBOTO H3BBbPLIEA 3aCTpaxOoBaHe Ha
TIPHTEXABAHHUTC AKTHBH.

ITAZAPHA H PETYJIATOPHA CPEJA

Buzuecst HA APYIKCCTBOTO € NCUCIIMBIT H C I[O6pH IasapHM NMO3HIHH, HO pe3viaTaTra OT IIPOHU3BOACTEEHATA
JEHHOCT CBINECTBEHO CE BIIMAE OT BHOC HA TPYNHO CBHHCKO MECO , KOCTO 3HAYMTCIIHO HAMAIABa TEPCEHETO
Ha ¥HBH YKHBOTHH 3a KNaHe ¥ NPacTHYHO HAMATARA MTPOJAKHHTC LEeHH.

AHAJIN3 HA @PUHAHCOBHU U HEOUHAHCOBH OCHOBHHU NNOKA3ATEJIH 3A
PE3YJITATA OT AEMHOCTTA

A. DHHAHCOBH MMOKA3ATEIH

- [loxazaTenuTe 3a peHTabMIHOCT U3Pa3ABAT BL3MOIKHOCTTA Ha J[PY/KECTBOTO [ BE3CTAHOBH HAMPABEHHTE
pa3Xou Jla peanu3npa nedanoa, U3pazasa JOCTHTHATATA CTETNCH Ha ¢PeKTHBHOCT HA Pa3XOJUTE CBBP3aHH
C MPOM3BOACTROTO M PEAIM3ALIMATA Ha NIPOIYKLIHATA.

- [loxasarenwre 3a TMKBMIHOCT OMHCBAT CMOCOOHOCTTA HA KOMIIAHHATA Ja MOTACHBA 32TBIDKEHHATA CH B
CpoK

- Upes noxasarenuTe 3a GMHAHCOBA ARTOHOMHOCT M 3AUIBIKHSANOCT C& OTHHTA CHOTHOIEHHETO MENK/TY
coOCTBEHM W NIPUBJICYEHH CPEICTBA B KANMTATIOBATA CTPYKTYPa Ha APY:KEeCTBOTO. BUCOKOTO papHMIE HA
KoeduuyeHTa 3a (PUHAHCOBA ABTOHOMHOCT, PECMNEKTHBHO HHMCKOTO PaBHMIIEG HA KocHUUHMEHTA Ha
38/THACHANIOCT ¢4 TapaHLHA KAaKTO 332 KPeIUTOPHTE, Taka W 3a COOCTBEHMIIHTE, 34 BB3MOXKHOCTTA HA
APYKECTBOTO J1a TNAILA PETYASPHO CBOHTE 3aTbJIKEHHA.

CTOHHOCTHUTE Ha TE3U MOKA3ATENH Ca TOCOUSHU B cieaHara TaGHHLI.aI

DHHAHCOR MOKA3ATEI 2019 2018 r.“_
Penrabuntoct va Coberenus Kamuran 37.92% | 7.35%
PeHTabHITHOCT Ha HeTHA nevanta 1 20.92% 4.19%
KoedmimeHT Ha 0611a NTMKEUAHOCT 1.92 | - 438
KoedmuneHT Ha (uHaucosa, ABromomsocr | 2.33 | 0.43
KoedmueHT Ha saibxkHaIocT 0.43 | 233
Ilepuosa na cuOHpaHe HA B3EMAHHUATA (JIHH) 54 71
[lepro Ha noracsBate Ha 3abkeRusTa (Tm) 4, 37
ObpawaeMoct M3 () 3 _3 L
Gpaaemoct Ha M3 (Gpoii) 139 _ 108

Hait-roieMy BBHIIHE KAMEHTH 3a peanusupanu ceuHe 2a 2019 r. ca: ET YWOHKOB XP.ATAHACOB
B.HUKHU®OPOBA, , KIIAPA ABC” OO, ,,XEJIMKOM” OO/, ET BET 33-ThOKYEH PACHWM wu fap.

HupecTunyuTe B HeTeKylW akTHBH mnpe3 2019 r. ca 8 pasmep Ha 1320 xun. nB. Bkmoupamm CMP,
obopyaBaHe 3a cBiHedepMaTa 1 HHQPACTPYKTYpa.
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BAXKHHA CBBHTHsI, KOUTO CA HACTBIWIA CJIEO JATATA, KbM KOSTO E
CBhCTABEH F®0O

Apurancka uyma no ceuneme:

B nauamoto na 2020 romvna ca KoHCTatHpaH® ciyvad Ha Adpukancka yyma no ceunere (AYC) B
ceuHekoMmnekc Tetpaxud All. Cre zanosean ot axayapu 2020 roguAa Ha M3MBAHMTENHHA THPEKTOP HA
bearapeka arenums no 6e30MacHOCT Ha XPaHUTE KBM MUHHCTEPCTBO Ha 3eMeIeTHeTO, XPAHATE U FOPUTE
€ pasnopeneHo MPHHYAMTC/THO YMBPTBABAHE [0 XyMaHEeH HAUHH Ha BCHUKH HATHUHY dKUBOTHH B O0EKTHUTE,
KaKTO H MEXAHHYHO MTOYHCTBAHE U JS3HHGEKINS Ha HANTHYHUTE CIPay, ABOPOBE, YIMLM, 000pYABAHL 5
TPAaHCNOPTHH CPECTBA B H OKOJIO XKMBOTHOBBAHUTE OOSKTH. PEBKOBOACTROTO cuMra Ch3jalara ¢e
CHTyauMs 3a HEKOPHTHpaIo ¢bOUTHE, BE3HHKHAITO CTIGH AATATA HA OTUETHHA MEPHON.

KoM 31.12.2019 roguna HAIMYHUTE XHBOTHUTE B CBHHEKOMIUICKea ca obwo 24,041 6pos, ¢ Ganancosa
croiinocT: 4,571 xun. ns.

C nen BB3CTAHOBABAHE HOPMATHATA MKOHOMHUECKAa NEHHOCT na JIpyKeCTBOTO, PHKOBOACTBOTO €
IIPCALPHENO BCHUKH HEOOXOIHMH MEPKH, KAKTO ClIe/IBa:

- HeszabGaBHO ymbpTBABAHC HA BCHYKH HAIMYHM TIpaceTa ¢ ToTBbpacHa auartoza AUC no Haumy
rapaHTHPAaLl HepasIpoCcTpaHeHHe Ha supyca Ha AYC;

- Beeenenn mepku, nocouens B Hapenba No 102 3a npodwinaktika, orpaHA4aBaHe M JIMKBHMPAHE Ha
AUC;

- U3roTeen noapobeH nnaH 3a novHcTRAHE M AC3MH(DEKUMS Ha JKHBOTHORBAHHTE 00EKTH;

- Uspbpriiane Ha AepaTy3aliis [IPH YCTAHOBSIBAHE HA HATUUME HA FPU3AYH;

- Msebplued ortes 3a mospesy Ha crpazuTe 1 KOHCTPYKUMUTE B KOHTO € ¢& U3BBPINH Je3un(eKumaTa;

- OcHrypeH Haq30p Ha eTaTuTe N0 NOYMCTBAaHE U Ae3uH(eKums

BBB BpB3Ka ¢ IPEANpPHETUTE MEPKM M YHHLIOKEHUTE JKUBOTHH U Gypaxk, Tetpaxué AJl sxoaupa 8 OJ[BX
[llymen, 4 6p. NPOTOKOJIM 33 YMPETW/yOHUTH KMBOTHH, YHHIIIOWKCHH CYPOBHHH H XPaHH OT JKHBOTHHCKH
npou3xon, ¢ypaku, GypaKHH CypoBWHM, (ypakHH JOGABKH W WMHBEHTAp. BpoAT M KOMHYECTBOTO
YMBbPTBEHH XHBOTHH, KAKTO U YHUILOKEHH PYpPasky € KaKTO CIIeasa:

| Bua sKHBOTHM/CY POBHHH ~ Bpoi | - _ xr|
| ceuHe 20-50 kT, | 2,474 116,470
| caune 50-80 kr. - 10,570 | 683,740
| caume 80-110 kr. el 11,411 | 1.022.290
| Benuko 24455 1,822,500
._I;TI} [aXk HACHIICH - | - - - 13,740

B nauyanoto Ha mMecen mapr 2020 roa. O/IbX er3craHoBABa HampaBeHuTE pasxoau ot TerpaxuG AJl, BbB
BPB3Ka C €BTAHA3HATA M 3arpobBaHETO Ha 3apaseHHuTe XKUBOTHH. CyMara e B pasMep Ha 542 Xusi. JiB.

Ha 21.02.2020 roa. OJBX-llymen ¢ usgan Akt 3a obeswereHHe HAa yMpPenu/yOuTH KWUBOTHH,
YHHUILOXKEHH CYPOBHHM H XPAaHM OT XXHBOTHHCKH MpPOM3X0i, (Pypasku, ¢ypaxkHu CypoBHHH, yparkHH
NoOABKH W MHBEHTap, ¢ KOHTO 0J00pABa TIPe/ICTABCHUTE NPOTOKOJIM M B3eMa PellleHHe 3a H3IIallaHe Ha
obe3IeTeHHM 1o TAX B pasMep Ha 5,385 xun. jb.

[Mopanu ¢w3panara ce enuieMH4Ha 0OCTAHORKA B CTpaHaTa, ¢Bbpsana ¢ Covid-19, akThT e BpbYeH Ha
HpyxecTBoTo npe3 Mecen Mait 2020 roa.

Karo wact or NpeanpyueTuTe MEPKH MO BB3CTaHOBABAHE HA HOpMaIHaTa ,EI,BI‘-JFIHOCT, I[py}KeCTBOTO
NMpCABHA/IA HHBCCTHLUWH B H3JUTAHCTO HA OrpaJHH 3arpaxkicHud Ha CBHHEKOMIUIEKCA, KAKTO M
NOBUUIABaAHE Ha 6nocnrypH0c1Ta, CEBEIIACHO HOBHTEC pasnopen6n H JOMNBJTHHTCIHHTE H3MCKBAHHUA Ha
MHHHCTGpCTBOTO Ha 3CMCACIIMETO, XpaHUTE U IT'OPHTE.
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BAXKHU CBBHTHSI, KOUTO CA HACTHBIIWIM CIEHd JATATA, KbM KOSTO E
CBCTABEH I'©?O (IMTPO/ B/ UKEHHUE)

DHHAHCOBOTO CHCTOAHME HA JIPYKECTBOTO € CTabHITHO, KATO Pa3io/lara ¢ J0CTAThYHO THKBHIHH PECYPCH.
Komnanuara maiika — ,,bonn Xomguur® AJ] ¢bLio Taka ¢ peiocTaB1Iia IHCMO 3a nojkperna Ha 10 anpun
2020 r., ¢ kOETO NOTBBLPIKAABA HAMEPEHHATA CH 1a MOANBPKA KOHTPOIHOTO CH yuyacTue B ,, Tetpaxud™ A/,
KAaKTO M IIPH HEOOXOIMMOCT A2 MO/IKPETH HHUHAHCOBO JPYIKeCTBOTO, TAKE Ye ChILOTO /1a € B ChCTOSHHE /1A
O0OCPeLlHe TEKYIIMTE CH 3aAb/LKEHIA, KAlTHTANOBH WHBECTUIIMH W TIOCTH aHIaKMMEHTH, KOraTo CTaHaT
aebkamu. KeM natata Ha noammceaHe Ha oTyera, JpY/KECTBOTO HE CYMTA Ye € HAIMYHA 3aIiiaxa 3a
CBUIECTBYBAHETO MY KATO AEHCTBALIO NPEANPHATHE.

Covid-19 (Koponasupyc):

B xpas Ha 2019 r. 3a npbB 06T ¢e nosgeuxa HoBMHM 0T Kutail 3a COVID-19 (Kopouasupyc). Curyamusra
B Kpasg Ha roAMHaTa ¢e ONpeAglle OT OrpaHKuucH Opod ciydad Ha HEW3BECTEH BHPYC, MOKIAABAHH Ha
CeeToBHaTa 31pasHa opranusauns. IIpes meperTe HAKONKO Mecena na 2020 r. BUPYCHT ce pasnpoCcTpaHK
B CBETOBEH Malllab M OTPUIATENHOTO My Bb3jeilcTBHe HaOpa cKOpocT. PEKOBOCTROTO CUMTA TEKYIIATA
CHTYALHS 38 HCKOPHIHPaIo ChOHTHE, BE3HHKHAIIO Clle]] JIATATA HA OTYCTHHA eprol. Thit KaTo KbM AaTtaTa
Ha U3/1aBAHE Ha TO3M (PHHAHCOB OTYET CHTYALUATA € BCe OlLe B pa3BHTHE, JIPYKECTBOTO HE € B ChCTOAHHE
otteHH Brusnueto Ha COVID-19 prpxy 6BaemoTo QUHAHCOBO CHCTOAHME U (HHAHCOBUTE PE3YIITATH OT
AEHHOCTTAa, HO PLKOBOJCTBOTO OYAaKBa, Y€ BIHAHMETO IM¢ ObAe HerarusHO. PHKOBOACTBOTO Ha
Apy»eCTBOTO 1ile MPOIBIKH Ja HaOMOAABA IOTEHUHAIHOTO BL3ACHCTBHE W LIe Mpe/npHeMe BCHUKH
BB3MOKHH CTBIIKH 33 CMEKYABAHE HA €BEHTYAIHHTE eJeKTH.

JOITBJHHUTEJIHH HM3UCKBAHHUA 3A OHNOBECTBSIBAHE HA HWH®OPMAILii,
CBI''TACHO T3

Busuarpaxnenusata nomyuenn npes 2019 roa. or wienosete Ha ChbBeTa Ha JUPEKTOPHTE €4 B pasMep HA
480 xun. ne, Ilpes rogMuara He ca NpuaCOHBAHW U TIPEXBEPISHMA COOCTBEHH aKIHM OT aKLHOHEPUTE B
HpyxectBoTo. UneHopeTe Ha CHBETA HA JAMPEKTOPUTE He Ca MPUAOCUBAITH HITH PEXBBIISAIN AKI[MH HA
JIpy:KecTROTO,

YYACTHETO HA ,,FOHM XOJJUHT“ AKX KATO YWIEH HA CBBETHTE B THPTOBCKH
APYIKECTBA W TIPUTEKAHUETO HA TOBEYE OT 25 HA CTO OT KAIIATAJA HA
[IPYTO JIPYKECTBO

Hme PopMa HA KOHTPOJX | At 10B0/aKTHOREPHO
; i I | ¥YacTHe B HPOLCHTH
Boun Xonpunr AJl bonun Tuprosus EOOJ | Exnonnuen coGersenuk | 100.00%
Loun Xonauuar AJl | boun Mapketunr EQOJT I Ennonuaen cobereennrk | 100.00%

Lonn XOJ;,[[HHF All | Ceunekomnnexc /lyHas AJL I A_I(HHOHep, uned Ha CJll | 85.21%

Lonn Xonguar AJl | MecokomGunar Kapnoso AJl | Akumonep, uwien va CJ] | 85.33%

Bonu Xonauur AJl | Ocaum Komepe AJL Axunouep, uined vHa CJ1 | 76.76% I

Lounu Xommuur AJl | MecokomOunar Xackoeo AJl | AkrwmoHep, uwien na CII | 76.76%

honu Xonaunr AJl | MecokomGuuat Jloseu AJT Axuuonep, uned Ha CJl | 76.49%

bonu Xonauur AJl | Ceunexomnnexe bpecrak AJl | Axigionep, wien na CJI | 70.89%

Ceurexomnnexe Kpymoso

bonu Xommunr AJl I'pazuie AJL
L'

Axrmonep, wied Ha CJl | 68.70%
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YYACTHETO HA ,,5OHH XOJJUHT Al KATO YWIEH HA CHBETUTE B THPTOBCKHU
JIPYKECTBA M MPUTEXXAHHETO HA IIOBEYE OT 25 HA CTO OT KAIIMTAJIA HA
JIPYTO IPYKECTBO (IIPOIb/IKEHUE)

| SLI0BO/AKUIHOHEPHO
Hwve ®opma Ba KoHTpOD | A . p
| yYacTHe B N[)0TIeHTH

| AKLHOHep, ueH Ha C,E[ 68.70%

Gonu Xoaaunar A/l | CeuHekommnexc 3umMen AJl
bonn Xonauur AJl | Mecokombunar Pyce AJ] Agumonep, wien Ha CJ1 | 75.00%
Bonu Xonaunr Al | Terpaxu® AJT | Axumonep, wien Ha CJI | 75.00%
Bonn Xoaguur A}I_. MecoxomOunar Ipucra AJl I Akumonep, unen na Cll | 75.00%
bonun Xonauur AJ[ | XIIC Al 1lymen AxumoHnep, uned Ha CJT | 72.32%

YYACTHE HA WIEHOBETE HA CBBETH HA THPI'OBCKH IPYKECTRBA B
YIIPABJIEHHETO HA IPYTH JPYKECTBA

I eopru Huxonos

IIpuct arTo AJ]

[enxa Mapunoga

Ilenka MapuHORa

Terpaxu6 AJl YUnen Ha CH,

\ManenauTenen qupexrop

| ManeHUTENEH AHPEKTOR

— Hme B Hwme ®opma Ha KOHTPOIL
I'eopru Hukonos _| Bbonu Xonaunar AJT I[;IIJ;EEHHI?HS&{J[I’GH S —
["eopru Hukonos . Terpaxud Al Unen aa CJ1
I'eopru Hukonoe N Cpusekomnnexc Bpecrak AJT Ynen na CJ]
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»TETPAXUB” AJl }
TOJVIEH JOKJIA/L 3A JEHHOCTTA (ITPOIbJIKEHWE)
31 JEKEMBPH 2019 T.

HH®OPMANUWSA 3A IPHIOBUBAHE HA COBCTBEHM AKITAA (L1 187. 1 OT T3)

Tpes 2019 roauna saxonuute Hacnexuuum Ha Bopuctas Hukonos MPOAABAT HACAEAEHUTE CU MACATTHH
HacTH OT akuuuTe B born Xonauur Al u aAvwepuuTe My apyxectsa na Feopru Huxonoe.

HAJIMYHUE HA KJIOHOBE HA IIPEAITPHUSATUETO

Jpy:KecTBOTO OCBIIECTBSBA THPrOBCKATA CH M [POH3BOACTBEHA AEHHOCT CAMO Ha TEPUTOPHATA HA C.
Bpecrax v He MpHTexKaBa APYru KIOHOBE B CTPaHATA M 1yKGHHA

BBIAEILO PAZBUTHE HA JIPY)KECTBOTO H CTOITAHCKH HEJHA 3A 2020 r.

P'BKOBO,HCTBOTO HNpEABMMKAA ACIHBIHHUTEIHH WHBECTHIHH B nonoGpaBaHe MarcpuanHara faza wu
MOBHLUIABAHE Ha 6HOCHI‘ypHOC'ITa Ha CBHHCKOMIITICKCA.

OTTI'OBOPHOCTH HA PBKOBOJACTBOTO 3A ®PHHAHCOBHS OTUET

Cropen 6BArapekoTo 3aKOHOAATENCTBO PHKOBOACTROTO CJIEABA 2 WU3LOTBS (buHaHCOB OTHYET 3a BesAKa
(huHaHCOBA rofMHa, KOHTO A 1aBa BAPHA M YECTHA MPECTARA 32 ChCTOTHHETO Ha Jpy>KecTROTO KbM Kpas
Ha TOIMHATA W HETOBUTE (PHHAHCOBH PE3yJITaTH. PEKOBOJCTBOTO € H3TOTRUNIO HPHUNOXKEHHS TYK (PHHAHCOB
OTHeT B CHOTBETCTBUE ¢ MexkayHapoauute crannapTi 3a Quuancoso otumrtane (MCOO), MpUETH B
Erponeiickug cbioa.

PBKOBOACTBOTO MOTELPIKNABA, e € MpUIArano NOCIETOBATENHO aNeKBATHA CIETOBOMHA NONKHTHKA W He
IPd M3TOTBSIHETO HA (PMHAHCOBUTE OTYeTH KbM 31 aexemepu 2019 r. e crasen APUHUMITET Ha
NPeINasiuBOCTTa DY OLGHKATA HA AKTUBHTE, TACHBHTE, [IPUXCINTE M PA3XO/IHTE.

PBLKOBONCTBOTO CBUIO Taka TOTBBPAAABA, He Ce € NpUABPKAIC KeM gelictsawpre MC®O, kato
(bPMHAHCOBMTE OTHETH CA M3TOTBEHH Ha NMPUHIMIA HA AEHCTRAIIOTO [PEATNPUITHE.

P’bKOBOJJ,CTBOTO € OTroBOpHO 3a KOPCKTHOTO BOJAEHE HA CYSTOBOJHHUTE PETHCTPH, 3a uenec%oﬁpaSHOTo
YIIPARJICHHE Ha aKTHURUTE U 34 MPEANPHEMAHCTO Ha HGOGXOHHMI/ITB MEPKH 3a H30gaTBAIETO K OTKPHBAIZLTO

Ha EBEHTYAIHH 370YHOTPeOH 1 IPYTH HEPEeJHOCTH.

Ilo Hapexnane na ChBeTa Ha AMPeKTOPHTE:

= A ) e
Henkxa Mapunosa @ *“TETPAXWUDB
UBMBIIHHUTENEH IMPEKTOp Al NS Hukona KO3MER22
|' i e 3
»LeTpaxub” AJ] o

¢. Hukona Kozero
25 mapT 2020 1



»TETPAXHUB” AJl
CYETOBOJEH BAJTAHC
KBHM 31 JEKEMBPH 2019 r.

(BCHUKH CYM¥ €a B XHJISLIM J1€BA)
31 aekemBpH

IIpia. 2019 r. 2018 r.
AKTHBH
HeTtekyun aKTHBH
MMOoTH, MALIUHE U CLOPBLKCHUS 5 15,345 15,127
AKTHBH ¢ TIPaBO HA MOJI3BAHE 6 282 -
OTvcpoyeHH JIAHBYHNA AKTHBH 15 33 147
15,710 15,274
Tekyun arkTuBM
MatepuanHu 3amacH 3 253 294
Buonoruyuy aKtvem 7 4,571 3,519
THprorekH M IPYTH B3EMaHHS 10 5,421 5,932
[lapu4Hu cpeacTra H eKBHBAJIEHTH 11 4,071 686
14,316 10,431
O0mo aKTHBH 30,026 25,705
COBCTBEH KAIINTAJ
AKIHOHEPEH KanuTal 12 166 166
[lpeoueHbueH U APYTH pe3epBH 13 2,045 2,023
Hepasnpenenena neuanba - 18,786 15,786
20,997 17,975
NACUBH
Herexkymu nacusu
3aemMu 14 - 3,737
ITacued 10 JTH3URT 6 61 -
QuHancHpade 16 1,502 1,599
Hoxoau npu neHcHoHUpaHe 17 4 11
1,577 5,347
Texyun nacHBn
THProBCKH W APYTH 3aABIDKCHMS 18 7,200 2,206
3aatMKeHUA 0 KOPNOPaTHBEH JaHbK BLPXY A0X0da 23 78 3
3aemy 14 - 76
Hacusu no smsunar 6 76 -
DuHaHCHpaHe 16 98 98
7,452 2,383
O6110 MacHBH 9,029 7,730
O6wo codeTeeN KAMATAN M MACHBH 30,026 _25,7(&
Tozu punarico otuer € 0! |.06p8H oT C1:BeT,a_Ha A_i,ﬂ_f_h. ETOPUTE W € NI0ANKCaH OT: / /
..,.l' T
Henka Mapunosa T 3 T ETPAXUS" | Teoprn IIHMHTpOIJI:"
HanbiaHuTened DHpeKTOp = Hum,\a KozneB? = [NIaBeH CHEeTOBOIMTE! p‘
= 25 mapr 2020 1.
S&?‘;ﬁ&% c. H 1Icona Koaneso, Buarapus
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»IETPAXHB” AJ]
OTYET 3A BCEOBXBATHUWA JOXO/
31 IEKEMBPH 2019 r.

(BCHUKHK CYMH Ca B XM/ NeBa)

[Mpuxoau ot npoaakdu
Jpyru npaxeau

Pasxonu 3a marepyanm

Pazxo/y 3a BBEHILUHH YCAYTH

,Pa3xonu 3a nepcoHan

Pazxoau 3a aMopTH3aUnA

Hpyru pazxoan

OTueTHA CTOHHOCT Ha NPCoAAAcHH OHOIOTHYHH aKTHEU
Ipuruioau u npupact

[MpeoueHka Ha OMONOrHYHHY AKTHBH 1O CIIPABE/UTUBA CTORHOCT

IMeuanba or geiinoctTTa

PHHAHCOBH pazX0 U

ITeuanda npeau XAHBLTHO odaarane

Pasxon 33 KopriopaTHBeH AaHbK BLPXY AOX0RA
Ileuan6a 3a roguHAaTa

Hpyr BceobxBaTeH 10X01

Q0o BeeoOXBATEH A0X0] 32 TOHHATA

I'oasna, npEKI0OYHIA

~ Ha 31 mekemBpH

Mpu. 2019, 2018 r.
19 38,151 31,513
20 ; 3,387 2,938
41,538 34,451

(13,468)  (13,050)

(513) (484)

21 (1,564) (1,169)
5 (899) (811)
(27) (345)

(31,931)  (30,900)

15,485 14,846

269 (802)

(32,648)  (32,715)

Tozu punancos oTueT e opodpeH ot Cbeera Ha JUPCKTOpUTE U € MOAMUCAH OT:

| 7 AT SN
1 CTETPAXME"

- . CH 20
“ 3ne
Ileaka MapuHoea niong K

HanbaauTened JUpeKTop
25 mapt 2020 1,
¢. Hukona Kozneso , brnrapusn

3aBepy CHIMACHO SIMTOPCKH TOKIAN; / q}{ﬁﬂ:—i‘-gg\ W
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8,890 1,736

22 (75) 271)
8815 1,465

23 (882) (144)
7,933 1,321

31 -

- 7,964 1,321

24
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_ /-*49 R

Feopm I[HMHTF-HB

I'naBen cyeTorOoaAU e
25 mapt 2020 1.
¢. Hurona Kosneso , benrapus
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»TETPAXUB” AJl
OTYET 3A IPOMEHUTE B COGCTBEHHS KAIIHTA.I
31 IEKEMBPH 2019r.

{BCHYKH CYMU ca B XWITA/TH JTCRA)

Ocuosen  Ilpeonensuen m Hepaznpemen

KAMHTAI JAPYTH pE3epBH  eHa nevanda Odmo

Cauno Ha 1 sayapu 2018 r. - 166 2,032 15339 17,537
BceeobGxpaTen qoxon

[Tewanta 3a rognHara - - 1,321 1,321
/pyr BceodXBaTeH K0X04

[1poeu3nn B3eManus (981) (981)
Jlanbuny pazaukn 98 98
AMOpPTU3HpaH NPEOLIEHEYEH Pe3epn - (9) 9 -
Caago na 31 nexemepu 2018 r., 166 2,023 15,786 17,975
BceodxBaTen poxos

IMeuanGa 3a roguHaTa - - 7,933 7.933
JApyr BceobxBaren 1oxo1 65 65
IIpeonenka 34 34
JAHB4HA PasIHKH 3) (7 (10)
AMODTH3HpaH NPeclieHBYEH Pe3epB - ) 9 -
Pasnpenenenue na nevantu (5.000)  (5,000)
Cano na 31 nexemepu 2019 r. 166 2,045 18.786 20,997
To3u dunancos ordet e ogobpen oT ChBeTa Ha JJHPEKTOPUTE H € MOJTHCAaH OT:.~ .

o
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s C"TETPAXWB" 3 A

7 fof SRgP
I'eopru {lumirtpos

Tetika MapuuoBa h
P ‘:-1'_~_—_?'_f1M_KOna KO?’\eBg:' ;

HzneinuTenen aupektop - I'nasen cueroBoauTen
25 mapr 2020 . 25 mapt 2020 1.
¢. Hukona Koznero, benrapus ¢. Hukona Kozneso, Brrrapus

BaBepHn CBLINIACHO OAUTOPCKH A0KIAa:

i A/ Mo

Tetto JIMMHTPORY / j TN Jlxok Hronan
Pervcrpupas ogjit SlpaiicyorspxaycKymepe Oaur” Q0]

18 -66- 207

[IpuiokenusTa Ha cTpanuiM [4-44 ca HepasgeNnHA YacT OT HACTOALINSA (PHHAHCOB OTHET. 17
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»TETPAXUB” Al
OTYET 3A TAPUYHHUTE IIOTOIIH
31 AEKEMBPH 2019r.

(BCHUKM CYMH Ca B XMITSIH JieBa)

l"(mnﬂa, NPHK.ITHYHIA H2

31 nekemBpn

ITpun. 2019 r. 2018 r.

Ilapr4HH NOTOIH OT ONEPATHBHA JAeHHOCT
[TocTbIeHUA OT KIIHEeHTH 46,433 37,037
[lnatmanug KbM QOCTABUH LM (2,332) (2,145)
[Mnaimanns KM J0CTABYHLIMA HA CBBP3AHH JIHIA (35,626) (34,819)
[Tnaianusg K6M TepCOHATT H OCHTYPHUTEITHH HHCTHTY LN (1,392) (1,302)
[Inamanus 3a faHBUU (1,123) (439)
TTnaimanus 3a KOPHOPATHBEH JAHBK BBPXY JI0X0/1a (753) (320)
®uHaHcupaHds 16 3,152 3,731
Heten napuyen MOTOK OT ONEPATHBHA AefHOCT 8,359 1,743
IlapuyHH NOTOUH OT HHBECTHHHOHHA JAeHHOCT

[Inamanus 3a UMOTH, MAIIMHH U CBOPEKEHAS 1,223 (662)
Heten napnyeH NoTOK 0T HHBECTHIHOHHA AeHHOCT (1,223} 1662}
ITapnunu noTouu oT GPHHAHCOBA AeHOCT

[TonyueHu 3aeMu 25 n) 100 1,000
[nawanus 3a JMXBU 6; 25 n) (75) (280)
IMoraceun nony4YeHu 3aeMu 25 m) (3,700) (2,860)
Inawanus no GUHAHCOB NTW3UHT 14 - (149
IlnawaHyg Ha rMaBHKUM N0 JTH3HHTOBH JOMOBOPH 176] - -
Heren napuuen noTox 0T pUHANCOBA NeHHOCT (3,751) (2.289)
VYeennuenne/(Hamasienue) ua napuunnre cpencrsa n

eKBHBAJIEHTH 3,385 (1,208)
[Tapuunu cpeacTea B HAMATIOTO HA NEPHOAA 11 686 1,894
Tlapnunm cpedcTBa B Kpas HA TepHOAA 11 4,071 686

__.,-o-"'""T-‘:r"
Tosn dunancos ot4et ¢ 0a06pen oT ChheTa Ha ,Z[Mpem‘opwre v € TIOAMHCAH QT: ’/ /5;” 1
| ,ﬁ’ g S ;

_ K Cretrixnss) C_A

[Nenka Mapunosa \\-._Huxona Koo J\GBO / Feopru I[HMVITpfm/ f

Hanbanutened gupekTop I'7aBet CHETOROIUTEN /

25 mapr 2020 1. 25 mapr 2020 1.

c. Hukona Kosnero, brnrapus ¢. Huxona Koaneeo, brnrapus
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2.1

»TETPAXWBL” AJ
IPHJIOKEHUSA KBM ®@UHAHCOBHUA OTUET
31 AEKEMBPH 2019r.

OcHoBHA AeliHOCT

“Terpaxu®” AJ[ (,,/IpyxectBo10”) € uact or [pynara Ha ,Bonn Xonguur” AJ] ¥ Heropure AbLUEPHH
Apy#xecTBa (3acaH0 I pynara”) u ce 3aHHMaBa ¢ IPOU3BOJICTEO H Mpo/iaxsa Ha IIpaceTa 2a KinaHe ¢ Ters1o 1053
—110 xr. Ipysecteoto e pernctpupano B Peny6iuka Boiarapus. AnpecsT Ha ynpasnesne Ha JpyKecTBOTO
e

¢. Hukona Kosnero, obimua Hukona Kozneso, n.k. 9955
Obnacr Ilymen
benrapus

CueToBOAHA MOJAHTHKA

Ho-gony ca npencTaseHy 3HAYHMHTE CHETOBOIHM HOJIMTHKH, IPUIIOKEHH TIPH H3IOTBAHETO Ha (PHHAHCOBMS
or4et. [lonuTukkTe Ca MOCICA0BATENHO NPUIATAHK 33 BCHYKH IPEICTABEHH TOTHHH, OCBEH 4KO H3PHYHO He
€ YNOMEHATO Ipyro.

ba3a 3a uzroreane na GHHANCOBHA OTIET

(i) CrotBercTRHE ¢ MCPO

DuHANCOBHAT OT9eT Ha JIPYKCCTBOTO € M3TOTBEH B CLOTBETCTBHE ¢ MEXYHAPOJHHTE CTAHIANTH 34
(uHancoso otunrane (MC®O) u passcuenus, uznagenu ot KoMurera 3a passicHenus (KPMC®O), MPHETH
ot Esponetickus Coioz (EC). MC®O, npuetn ot EC, ¢ 061ionpreToTo HAMMEHORAHME HA PAMKA ¢ OBIIO
MpeAHAsHAYCHHUE 34 IOCTOBEPHO MPECTaBIHE, EKBUBANEHTHO Ha NeUHHIMATA HA PAMKATa, BHBEICHA B §
1, . 8 or HombnAutenuwnre pasnopeadd Ha 3akoHa 3a CYETOBOACTBOTO ,,MeIYHAPOIHHM CHETOBOIHMU
crannaptu” (MCC).

HsroTeaneTo Ha puHAHCORK OTueTH B chOTBeTCTRHE ¢ MC®O M3MCKBA NPUIAraHETO HA HAKOM CUCTOBOLHH
ApuONHATENHE OLEHKH. M3HCKBA ce phKOBOACTBOTO Ha JIPyKecTBOTO Ia HAIIPABH CBOMTE TIPelleHKH W
npenonokenus. [1o3nunKuTe BeB GHHAHCOBUTE OTHUETH, KOUTO M3HCKBAT [O-BHCOKA CTCIEH HA HPELEeHKa
HIH CYOCKTHBHOCT, W APYTH TIO3MIMM, BLPXY KOMTO NPUONH3HTE/HUTE OLEHKM MMAT 3HAUMTENCH efekr
BBPXY (PMHAHCOBHTE OTUETH KATO LIAUIO, Ca OTIOBECTEHH OTATHO B Beneskka 4.

(ii) McTopruecka croifHocT

Hactoswumar ¢uuaHcOB OTHET ¢ M3rOTBEH NpPH CMA3BAHE NPMHLMIA HA HCTOPHYUECKATA CTOHHOCT, ©
H3KIIIOYEHHE HA 3eMH, CIPaK ¥ OHOOTMYHHM aKTHRH (CBUHE 32 YTOABAHE ), KOWTO CE OTYHTAT IO CIIPAREANHBA
CTOHHOCT.

(iii) Jeificreamo npeanpusTHe

OHHAHCOBUIC OTHETH Ca M3TOTBEHM IIPH ClasBaHC HA TPHHUMNA Ha AeHCTRAIO MPeNpHsITHE, KOETO
Npeanoara, ue J[pyxecTBOTO e NPOIBIKH A CHILECTBYBA B 0G03pHMO OhIeIe.

(iv) Horn 1 usmenenu craugapru, npuetn or Jpyxecroro

Jpy>KeCTBOTO € MPUAIOKHIO CIEHUTE CTAHAAPTH M M3MEHEHHA 3a TIBPBH IILT 33 CBOA [OJMILCH OTHYCIGH
nepHo/, 3ano4sail Ha | aHyapu 2019 r.:

* MC®O 16 ,,JInzunr® (u3gaznen Ha 13 sayapu 2016 1. ¥ B cuila 3a TOIMIIHM TIEPHOIH, 3AI0YBALLH HA KIH
cnen 1 anyapu 2019 r.)
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2.1

31 AEKEMBPH 2019r.

~TETPAXWUB” AJl
MPWIOKEHUS KEM ®UHAHCOBHS OTUET (ITPOILJIKEHUE)

CueToBOTHA NONHTHKRA (IPOIABIGKCHHE)
baza 3a marorssue Ha GHHAHCOBHS O0TYeT (NPOXLKEHNE)

(iv) HoBH ¥ #3Menenn cTanjapT, NpHeTH ot /{py:KecTBOTO (IPOABLAKCHNE)

* KPMC®O 23 ,,HecnrypHOET IpH TPETHPAHETO HA JaHbLHA BLPXY A0Xoanre” (u31afeH Ha 7 roun 2017
[. W B CHJIA 32 FO/IMILIHH LIEPHO/IH, 3aN0UBaIllH Ha UNH cxen | sHyapu 2019 r.)

* XapaKkTepHCTHKH 3a NPEACPOYHO MOTACSBAHE ¢ OTPHLATEAHA KoMIeHcauusa — H3MeHenns Ha
MC®O 9 (uznanenw Ha 12 oxtomspu 2017 r. W B CHNa 3a TOAMILHM [IEPHOAM, 3ATIOYBALLIM HA WM cief |
sHyapu 2019 1.)

* HHBeCTHIMH B ACONMAPAHH H ChLBMeCTHH npeanpusTus — Mzmenenns na MCC 28 (u3aazmenn ha 12
oktoMmepH 2017 T. M B CHAA 32 TOSMILIHH TIRPHO/IHN, 3aFIOYBAIIM HA WiH ciea 1 auyapu 2019 1))

* Fopnmun nogodpenns Ha MCOO — I{ukna 2015-2017 r., usmenenns 8 MCPO 3, MCDHO 11, MCC
12 u MCC 23 (u3naneun Ha 12 gekemspu 2017 r. W B CHIIa 32 FOJALIHK LIEPHOJH, 3afO4BallH Ha UM cile]
1 sayapu 2019 r.)

* H3menenne, chxpamagaHe WIH ypesxiane Ha mwiana — Mamenenuss wa MCC 19 (uspaged ua 7
deepyapy 2018 r. 1 B CHa 33 TOAMLIHH IEPHO/H, 3ATIOUBALIN Ha UM crien 1 sayapu 2019 1)

Hpy>KeCTBOTO ¢ MPOMEHHUJIO CHETOBOAHATA CH TOJIMTHKA Clied npueManeTo Ha MC®O 16. Tloseueto oT
OCTAHAIIHTE W3MEHEHHs, M3DPOCHU I0-rope, HAMAT HUKAKBO BB3JCHCTBME BbPXY CYMHTE, NMpH3HATH B
TPEAX0THU NEPUOH H HE C€ OYAKBa Ja TIOBTMAAT 3HAYMTE/IHO HA TeKYLIHTe WITH OBACIIMTES NEPUOIH.

[To-fomy ca npejcTaBeHH HAKPATKO MyONUKYBAaHHUTE CTAHJAPTH, KOMTO BCE OIIE HE ¢a ACHCTBAILH HIH HE Ca
NPUIOKEHH No-paHe oT JIpy:KecTROTO KBbM /araTa Ha M3/laBaHe Ha HACTOAIIHA (DUHAHCOR OTYeET.
OnopecTeRO € Kak B pa3yMHa CTENEH MOKE [a CE€ 09aKBa fa ObJaT [OBIMSAHH OTOBECTSBAHHATA,
(HHAHCOBOTO CHCTOSAHUE U PE3YNTATHTE OT AeHHOCTTA, KOraTo JpyKecTBOTO BB3NPHEME TC3U CTAHAIPTH 33
IIBPBU IBT. TOBRA ce OYAKBA Ja CTAHE, KOraro Te BIA3aT B CHUIA.

Buapeiicreuero na MCPO 16 Bbpxy punancosute orueTn Ha JpyrecTBOTO

JApyKecTROTO pelH Na MPHIIOKH OMPOCTEeH NpexoacH noaxox or 1 sayapu 2019 r., karo usMa na
HPEH34YUCNSABA CPABHUTECIIHUTE NAHHM 34 NPEAXOAHMA NepHod. BeuukH akTHBH ¢ MpaBO HA II0OJI3BaHE Ca
OLSHEHH IO CTOMHOCTTA HA MACHMBA M0 JIH3HHTA, KOPHIHPaH ¢ pa3Mepa Ha BCHYKH TIPEAIJIATCHH MITA
HA4YMC/IeHH TUIAILAHNUS, CBBP3aHH ¢ HETo, Mpu3HaTH B OataHca kbM | sxyapu 2019 r. Tosa o3uauaBa, ue
Hanuute 3a 2018 r. n 2019 r. He ca chNOCTaBMMM, TLH KAaTO CA M3rOTBEHH B3 OCHOBA HA PA3THUHM
CYETOBOIIH ITONHTHKH, ONMCAHH B MpuIoKenuara. IlpHemaneto Ha MCOO 16 ne okasa edekT BbpXy
coOCTBEHHS Kanutal (HepasnpeaeneHa neuanda) kbm 1 anyapu 2019 .,

Kem 31.12.2018 [Ipy:ecTBOTO He pasno/ara ¢ HEOTMEHHMHM OMEePATHBHY JIM3MHIOBM 3ambikeHHs. KoM |
auyapu 2019 r, Jpy»KecTBOTO HE € [IPU3HANO AKTHBH C TIPABO HA NOA3BaHE, KAKTO H JIM3HUHIOBH 32 1bIKeHHS,
KAaTO IHHCTECHO € peKnacuQuuMpano HAMHYHUTE 3ab/DKeHAS 110 GHHAHCOBH TH3HHTH,

He#inoctTa Ha JIpyKeCcTBOTO KATO HAEMOZATEN He € 3HAUMTENHA M He C& OYaKBa 3HAUMTENHO Bh3jciicTRHS
BBPXY (PMHAHCOBUTE OTHETH.

Beuykn ocraHanmy npomMeHn B NMPUETHTE CTAHAAPTH, W3OPOEHH MO-rope, HAMAaT e(PeKT BBPXY CyMMTE,
NPUSHATH B MPEAXOIHU MEPHOJH, HUTO C€ 0YaKBa T€ Ja UMAT 3HAYHTENTHO RB3ACHCTBHE BBPXY TEKyNIHTE
unu ObAeINTE TIEPHOTTH.
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2.1

2.2

,TETPAXUE” A/l
OPHJIOKEHUS] KbM ®HHAHCOBMSI OTUET (ITPO,[bJIKEHUE)
31 JEKEMBPH 2019r.

CueroBoana NONHTHKA (MPOABIKEHHE)
ba3a 3a A3roTBsIHE HA PUHAHCOBHS 0TYET (NPOILIKEHHE)
HoBH cTanIapTH, THLAKYBAHHA H H3MEHEHHS, KOHTO BCe Olle He ¢a npueTn o1 JpyxecTBoTo

HyﬁJ’lHKYBaHH Ca CoNnpecae/iCHH HOBH CUHCTOBOAHH CTaHAapTH H Pa3siCHCHHA, KOUMTO HE Ca 3adb/DKHTE/IHH 34
TpHIaraHe mpes oT4eTHMs neprold kbM 31 gexemBpu 2019 r. @ He ca OWITH MPEABAPUTEIHO MPHETH OT
Hpy#xectroro. [lo-nony e nanoxeHa oueHkara Ha J[PYKeCTBOTO 3a BB3/IEHCTBHETO HA TE3H HOBH CTAHAAPTH
d pasaACHCHHA.

* U3MeHeHus B KOHLENTYA/IHATA PAMKA 32 (PHHAHCOBO OTYHTAHe (U3laacHK Ha 29 mapr 2018 . 1 B cuna
34 FOAMLIHH NEPUOIH, 3aMOYBALIH Ha UIH ¢hen 1 suyapu 2020 1))

* Onpeaenenue 3a cemecTeerocT - Mamenennn na MCC 1 u MCC 8 (u3nanenn Ha 31 oxromepu 2018 1.
Y B WA 33 FOAMIIHH NEPHOOH, 3aM0o4uBaIlH Ha W ciief] | saayapu 2020 1.)

* Pedpopma Ha pedepentHHTe TuXBeHU MponeHTH — M3menenust ua MC®O 9, MCC 39 u MC®O 7
(uznanenu Ha 26 centeMBpH 2019 r. 1 B cHita 3a rOnMIIHM ASPUOIH, 3ATIOYBALTH HA Wk ciien 1 anyapu 2020

r.)

Hsama apyru cTannapTH, KOUTO BCE OLIC HE ¢a TIPHETH, H KOUTO CE OYAKBA /1A MMAT SHAUHTENHO BE3/ACHCTEHE
BBPXY /JIpYKECTBOTO NpE3 HACTOAWMA HAH OBJEII OTUETeH TEPHOL, KAKTO H BbPXY TPAaH3aKIHMHTE B
obo3pumo Opaele.

Horu cTanpapTh, THJIKYBAHHS H H3MEHEHHS, KOHTO BCe ol He ca npueru or EC

* MC®O 14 "Orcpouenn tapupnn pazauku” (w3naged Ha 30 sayapu 2014 r. 1 B cuiia 3a rOAMIIHA
NIEPHOJIM, 3AI0YBAITM Ha UIH ciaen | auvapu 2016 1)

+ llponax0a u/H BJIarane Ha aKTHBH MeXIY HHBECTHTODP H HEIOBOTO ACONHAPAHO HJAH ChBMECTHO
npeanpunaruae — Hamenenna aa MC®O 10 u MCC 28 (n3nagequ Ha 11 cenremppu 2014 1. u B cHna 3a
TOAMIITHHA MEPUOAK, 3aII0YBAIlKE HA MIH caeq gata, onpegenerda ot CMCC)

* MC®O 17 ,,3acTpaxoBaTe/ind Joroeopu* (m3anen Ha 18 Maii 2017 r. 1 B Cuita 3a TOAMILHE LIEPUOMH,
3anouBALly Ha UK cned | anyapu 2021 r.)

* Onpeaenenne 3a du3Hec — Hamenennst na MC®O 3 (u3nanedn na 22 oktomepu 2018 1. v B cuna 3a
NpYAOGHBAHKSA OT HAYATOTO HA TOJMITHIA OTYSTCH [ICPHOA, KOHTO 3aMouBa Ha uiu cnenl 1 sayapu 2020 r.)

» Msmenenns na MCC 1 ,llpencraBsne Ha puHanacosd ordern*: Kinacudpukanusa Ha kpaTkocpouHu n
NABJITOCPOYHH 3aMBL/IKEHHS (B CH/IA 33 MOAMIIHK NEPUOAM, 3anodBany Ha Wik cnex 01.01.2020 r.)

CneJKH B 4y:KIeCTPAHHA BAAYTA

(1) @ynxyuonanua earymea u 6aayma Ha RPedCmasane

Omnennyre eneMeHTH Ha (MHAHCOBHS OTUET Ha J[Py/KECTBOTO C€ OLEHABAT BBB BANYTaTa Ha OCHOBHATA
HKOHOMMYECKA CPENQ, B KOATO TO M3BBPINBA AeHHOCTTa ci (“QyHKIMOHAIHA BalyTa”). (MHHAHCOBHTE OTYETH

ca TpeACTABCHH B ObAr APCKH NCBA, KOATO € U beHKLlI/IOHaJ'lHaTa BamyTa W BajlyTaTa Ha Npe/CTaBiAHE Ha

HpyxecTBoTo. BBArapckusT NeB ¢ ¢ GHKCHPaH Kype KbM eBpoTo oT | sHyapu 1999 r. no cuara Ha BhBedeHus
BaIyTeH Hopa B Brarapus,
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2.2

2.3

LTETPAXUB” AJl
MPAJIOKEHUS] KbM ®MHAHCOBUS OTYET (IPOABIKEHUE)
31 IEKEMBPH 2019r.

C4eToBOIHAZ MOJHTHKA (NPOAb/LKEHHE)
Crneaxn B My:KIeCTPAHHA BAIYTA (IPOIbLKEHHE)
(2) Clenxu u canda

Chenkurte B 4yKIeCTpaHHA BanyTa ce TPaHCHOPMHpPAT BBB (YHKUMOHAIHA BalyTd, KATO C€ NpHERara
ouLManHus Kypc 3a ChOTBETHMs ncH. [lewanGure u 3arybuTe OT npoMsHA BB BAIYTHHTE KYpCOBE,
BB3HHKHATU B PE3Y/ITAT HA PA3TIAIAHHUA TI0 C/IG/KH B 4y;KICCTPaHHA BANyTa, KAKTO M OT TIPEOIleHKa MO
3aKJIIOYUTENICH BATYTEH KypPC HA ICHOMHHHMPAHUTE B Yy KAECTPAHHA BAJIyTa aKTHBH M [TACHBH Ce TIPH3HABAT
B nevandara/sarydara 3a nepuoa.

HMOT“, MAIIHHH H CHOPLIKCHHA

Kateropmata ,3¢eMd W crpagd” BKTFOYBA OCHOBHO TMPOM3BOICTBEHHTE HOMEILIEHMA, OPUCH M MATd3HHH.
HpyxecTBoTo M30Hpa KaTo CBOA CYETOBOHA MOMATHKA 33 Ta3H IPYNA MOJENa Ha NpeoLeHKa. J[pykecTBOTO
u3fupa kato CBOS CUETOBO/IHA TIOMMTHKA 3a TA3H IPyNa Moena Ha TmpeolieHeHaTa croiHocT. Kem 31
Aexemspu 2019 r. e u3pbpIIEHa ONEHKA TTO CNPABEIMBH CTOMHOCTH OT NHIIEHZUpaH OlcHuTe Ha 6a3a Ha
MasapHA  Q0K43aTeNcTBA. 3emsTa K CrpajuTe ca MpPeICTABEHH 1O IPEOLEHEHa CTOHHOCT, KOATO €
CMPaBeIMBATA CTOHHOCT HA AKTHBUTE KEM JATaTa Ha [IPEOLISHKATA, KAaTo € (GOopMHpaH TPEOLEHbYEH PEsSps
€ HanpageHaTa KOpPeKUHsa Ha OalaHCOBUTE UM cTOHHOCTH. OrpaseH e U eeKT BEPXY OTCPOUEHHMTE AaHbLIM
KaTO pesynTaT OT HalpaBeHaTa Npeoucnka. HaTpynawara amMopTusaliis KBM [JAaTara Ha MNpeClieHKaTa e
eNTMMHUHMpana cpelly OpyTHaTa MpeHOCHA CTOMHOCT HA AKTHBA W TOYYeHATA HETHA CYMa ce KOPHIHpa 70
TPEOLICHEHATA CTOHHOCT Ha aKTHRA,

Cnpaee/inupara ¢TOHHOCT HA 36MHTE U CIPAIHTE, OTUYHTAHH N0 NPEOLUENBYHHI MOJEN B ChOTBETCTBHe ¢ MCC
16 “MmoTH, MallHHM W CHLOPBAKEHWS , €4 NOJHOBABAHH OCTATHYHO PEFyAsAPHO, 33 Ja MNOJCHTYPAT
Hanancoparta CTOMHOCT jJa HE Ce PaslH4aBa CHLIECTBEHO OT Tas, KoaTo OM Oumina onpeneneHa, ako Gewe
CTIPaBC/VIMBATA [ISHA B KPast HA OTYETHHA IEPHOA. AKO HsMa [TazapHO 0a3vpaHi JaHHH 34 CTIPARE)THBATA ITEHA,
T4 Ce ONpeaesIs H3MON3BANKH JOXOHHA NOAXOA (WK NOAX0Ja HA aMOPTHIMPAHUTE PA3X0AH 34 MOAMIHA).

P’I:KOBOII,CTBOTO O0OHOBSRA OTUETHATA CTOHHOCTTA HA 3€MHTE H CrpaanTe, OTYHTAHH 10 [IPEOHSHBYHHA MOAEn
KBM OTHCTHATA DAaTa 4Ype3 WU3MOQJI3BAHE Ha Mas3apHo YCTAHOBEHH JOKA3aTeliCTBaA H € YAOBICTBOPECHO, Y&
CBUICCTBYBAT HOCTATHHUHO TAKWBA, KOHUTO A4 NOJAKPESHAT OaTaHCORKTE CTOMHOCTH. HpH Ta3H TIPCLEHKA €
B3€TO TIOA BHMMAaHHE W TOBA, Ye CIPaBe/JIHBATA UCHA € CTOﬁHOCTTa, Ha KOATO HMOTHTE MOraT Aa 61;11&1"
NpoAaaeHH MEXTY ,[l06pe OCBCTOMCHHM U JKEJAeIllH 0a W3BBPIIAT TOBA CTPAHH B CHPaBEIMBA CAEIKA, KATO
JKeIaely mpojasay”’ He € IPHTHCHAT IpoJaBay, KoiTo OM nNpoaan Ha KakBaTo | 713 € LeHa.

Mauty, ChOpLXEHNs W TPAHCTOPTHH CPECTBA €A MOCOYEHH MO MCTOPHYECKA CTOMHOCT, HAMAICHA C
HAYHCIIeHATA aMOPTH3aLMA 1 €BeHTYyanHa obeslienka. HeTopuueckara LieHa BKIIFOYBA BCUMKH Pa3XOIH, KOHTO
Ca psAKC CBLP3aHH ¢ MPH0OHBAHETO M BEB&KIAHETO B eKCIUIOATAITNS Ha AKTHRHTE,

Tlocnenpammre pasxonu ce NpuOaRAT KM GagaHcoBara CTOHHOCT HA AKTHRA HITH CE€ OTUUTAT KATO OT/AEICH
aKTHB, CAMO KOTATO ¢¢ 04aKBa, 4e JIpyKecTBOTO mie MOMyuM OhACi HKOHOMHYECKH M3TOAH CBBP3aHU C
ymoTpebara Ha TO3H AKTUB M KOTaTO OTYETHATA MM CTOMHOCT MOXe aa GbIe HOCTOBEPHO OMpe/ieleHa.
banancoeara CTOHHOCT B2 3aMCHEHATA YACT C& OTMHCBA. BCHYKH Py pasxoay 3a IOAIPLKKA H PEMOHT Ce
OTpassBar B reyaldara/zarybara B nepHoaa, B KOWTO ¢a W3BbPLIEHH.

YeenuueHnsTa B 6anaHcoBara CTORHOCT, IPOMITHYAINH OT MPEOLIEHKA, C& NPU3HABAT B APYTHA BeeobXBaTeH
[AOXOI M Ce HATPYMBAT KATO TIPEONICHBYCH Pe3epB B KAMWTaNa, OCBEH ak0 HE KOMHICHCHPAT IPeIXOIHH
HamasleHus, NPU3HATH B nedandarta Wik 3arybarta, B KOWTO CIydaii Te Chlo Ce MPU3HABaT B Meuanbara Hin
3arybara. HamaneHus, KOMTO KOMICHCHPAT [PEAXOJHH YBEIWHYEHMS OTHOCHO €/MH M ChILL aKTHB, ce
NpH3HABaT B Apyr¥s BceoGXBaTeH AOXOA W HaMAalSBaT TIPEOLECHBYHHS PE3epB, Karo BCMYKH APYTH
HaMajleHMsa ce IPU3HaBaT B Nevandara unu sarybara.
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» IETPAXUB” Al
HPHJIOXKEHHWA KbM ®UHAHCOBHUSA OTUYET (MPOABJI)KEHHUE)
31 TEKEMBPH 201%r.

(CHeToROTHA TOTHTHEKS (MPOAKTKEHNE)
HMoTH, MAIIAHN U CLOPLKeHH (IPOAb/LKEHNE)

B Kpas Ha BCCKH OTYCTCH NCPHUOM pasjiHKaTa B aMOpTH3alMATa, H34YHCIeHa Ha faza Ha npeoueHeHara
CTOHHOCT Ha akTHBA M Ha Daza Ha IbPEOHAYATHATA HCTOPHYECKA CTOHMHOCT HA aKTHRA Ce MPEXBBPIA OT
MPEONEHBYHAA PC3CPB B HEPpAa3MpPeAC/ICHA neuanba ot NPCAXOIHHA IEPUOIH.

3emure U pazxouure 3a npuaodusane Ha UMC He ce amopTHzupar.

AMOpTHBElHHﬂTa Ha OCTAHAIHTE UMOTH MAlIHHH H CHOPEBAKCHWS CC HAUMC/IABA 110 JIMHEHHUA METO/ C TIen
pazipcacisine Ha pasinKata Mexy GanaHcoBaTa CTOHHOCT H OCTAThYHATA CTOMHOCT BbpPXY MOJC3HHA KHBOT
Ha aKTHBHTE, KaKTO CJII€ABA:

Crpagu 25 roJHHH
MalluHY ¥ CEOPLKEHUS 3-25 ronuuu
HHEeHTap ¥ TpaHCIOPTHH CPeACTRA 2-25 roguHu

OctaTbunarta cToHHOCT W MOIE3HHA JKHBOT HA AKTHBHTE CC NPEPA3rISHKIAT, H aKO ¢ Heo0X0aMMO, e MpaBAT
CHOTBETHH KOPEKIMH KbM BCAKA 1aTA HA M3TOTBAHE HA (PUHAHCOBUA OTHET.

bamaHcORaTa CTOHMHOCT HAa aKTMBAa C¢ HAMalliBa A0 BB3CTAHOBHMATA MYy CTOHHOCT B CIIy4anTe KOratro

GaﬂaHCOBaTa CTOHHOCT HA aKTHBA € AO-roNaMAa OT HErOBaTa OYAKBAHA BEICTAHORHMA CTOMHOCT (HpHﬂO}KeHHe
2.6).

Iewanture u 3aryoure ot npopaxba Ha MMC ce onpenesaT kaTo ce CpaBHAT MPUXOMAUTE OT Mpojakdara ¢
GanancoBarTa CTOMHOCT M ca BIULIOYEHH B JIPYTHTE MPUXOIH B OTHETA 32 BceOOXBATHHS J0X01.

Pasxoaure o 3aemu 3a npuaobueane Ha UMC ce oT4HMTAT KaTo TeKYIH Pa3Xxo/aH Tpe3 MepHosa, 3a KOHTo
Ce OTHACHT, [OHEXe JPYIKECTBOTO HAMA OTrOBAPAILHM Ha YC/IOBMATA 33 KANMTATM3ALHS AKTHEH.

HemaTepuainuu akTHBH

[Tpuaocburure IpOrpaMHA NPOAYKTH H coBTYEp ¢ OTUHTAT KATO aKTUB [0 UCTOPHUUECKA CTOHHOCT HAMANIEHA
¢ HAUHCJICHNUTE OT NpHACOHBAHETO UM aMopTH3aIUs | 00eslieHka. Te ce aMOPTUZHPAT 110 JTHHEHHI METO/ 32
MepHOIa HA TEXHWA NoneseH XMBOT OT 6.7 romamHu. HemarepwannwTe akTHBH HE ce MPeOLIEHABAT.
PBKOBONCTBOTO W3BLPILBA TOAMIUHE NPErIe N Ha NOIeKANIHTE Ha 0DesligHKa aKTHBK H B CIyHaHTe, KOrato
GanancoBaTta CTOMHOCT Ha aKTHBA € MO-BUCOKA OT HEroBaTa REICTAHOBUMA CTOWHOCT, To# ce obesliensasa a0
Bb3CTAHOBUMATA CH CTOHHOCT. Pa3xoante 3a NOIPHIKKA ¥ PEMOHT HA KOMITIOTHPHH TIPOTPaMHH TPOAYKTH €
PHU3IHABAT KATO PA3X0J] B MOMEHTA HA BE2HHKBAHETO HM.

buonornyan aKTABH

Karo GUHONOrMYHH aKTHBU C€ OTUYMTAT OTIICKAaHHTEe OT JIPYKECTROTO KUBOTHM — CBMHE. Te OWBar
JKHBOTHHTE 3a yrosisate (20/35 — 105 xr.).

JKMBOTHMTE 34 yrogBaHe ce OUSHABAT 10 CTpaRE/UTHBA CTOHHOCT, HaMa/IeHa ¢ NpubIIM3MTeIIHATA OIICHKA Ha
pa3sXoanTe B MOMEHTA Ha Npoaakda, KbM JATATa HA CUETOBOJHHS DanaHc B CHOTBETCTBHE ¢ M3MCKBAHUATA
Ha MCC 41 *3emenenye’. 3a onpedelsHETO Ha CNpaBeUIMBHTE CTOHHOCTH, PBKOBOACTBOTO H3IION3BA
METONA Ha NMCKOHTHUPAHKTE NapudHy norouy. [lpepazriexaaHeto Ha 6anaHCOBHTE CTORHOCTU CTaBa KBM
Kpas Ha BCEKH OTUeTeH nephod (31 nekemepu).

Beuuku nocneapalny pasxoiy CBbP3aHy C OTCAEKIAHETO HA TO3W THN GHONOTHYHHTE aKTHRH (KHBOTHH 32
YrosBaHe) — XpaHeHe, BAKCUHUpaHe, TPYIN, aMOPTU3AITHA HA TMIOMEIIEHWATA M IPYIH HEIPEKH Pa3xoId ce
OTYMTAT Tpe3 TOJUHATA B YBEIMUEHHE HA CTOMHOCTTA Ha JKMBHTE OHOIOTHYHM aKTHBH, KATO CTOHHOCTTA HAa
TE3H Pa3XOAM ce pasnpeaens Ha 6a3a HMBH KHIOTPaMH.
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2.5

2.6

2.7

» TETPAXHB” AJ{
HPHJIOKEHUSA KbM ®MHAHCOBHUA OTUET(ITPOABJIXKEHUE)
31 AEKEMBPH 2019 r.

CueroBonHa MOAHTHEA (IPOABIXKEHHE)
Buogorngnn akTHEN (MpoakLTKeHHe)

B crorBercteie ¢ MCC 41, nevanbara/zarybara Be3HHKHANA NPH D'LPBOHAYAIHOTO NIPH3HABaHE (KaKTO H
IpH TNOCNEABANIO OLEHABAHE) Ha OHONOIMYHHTE AKTHBH [0 CHpaBeA/IMBa CTOHHOCT, HamaleHa ¢
npHONH3UTEIHATA OLICHKA Ha Pa3XOAHTE 3a Mpo/iaskba ce BKIIFOUBA B 0THUETA 34 JAOXO/IUTE 34 MTepHo/1a, B KOHTO
¢ Bh3HMKHANA. OTCPOUCHHTE NAHbUHH AKTHBH W [TACHBH, KOMTO IIPOM3THYAT OT NPEOLEHKHUTE CE OTUMTAT
CHIIO B Nevantu/3arydu 3a NepHoaa, B KOWTO ¢a Bh3HHKHAIIH.

Obe3nenka Ha HepHHAHCOBH ARTHBH

HedwHaHCORHTE aKTHBM C¢ TIPSTASIKAAT 34 HAJIHYNE HA 00e3leHKa, KOTaTo ¢4 Ha JIHOE ChOHTHS Wi UMa
MpoMsAHA B 0OOCTOATENCTRATA, IOACKA3BAIH, e OaTaHCOBATA CTOMHOCT HA AKTHBHTE He € Bh3CTAHOBHMA. 3a
saryba oT o0e3leHKa ce MpU3HABA CYMATA, ¢ KOATO OaNaHCOBaTa CTOHHOCT HAAXBBLP/IA Bb3CTAHOBUMATA.
Br3cTaHOBHMATA CTOHHOCT € TIO-BUCOKATA OT HETHATA NPOJAXNKHA CTORHOCT H ¢TOMHOCTTA B ynioTpeba. 3a 1a
ce OIpeeNH CTOMHOCTTA B yoTpeda, AKTHBHTE, B TOBA YHCTO OCHORHUTE caafla, ¢e TpynvpaTt B Hafi-MankuTe
BB3MOKHH PA3TPAHUHYUMU eJHHHIN, TeHEepUpally mapuuHu noToud. HeduHaHCOBUTE aKTHBHM, KOKTO ca
00e3UEHEHH, Ce MPETJIekIaT 3a BePOATHO Bb3CTAHOBABAHe Ha 00e3lleHKATA KbM BCAKA JaTa Ha OataHca.

PHHAHCOBH AKTHEH
(a) Knacugpurauusn

Kem 1 snyapu 2019 r. u 31 gexemepu 2019 r. JIpy:kecTBOTO KilacHpHITHPa QHHAHCOBUTE CH aKTHBH KATO
TAKHBA, KOHTO CC OLCHSBAT M0 aMOPTH3HpaHa CTOHHOCT.

Knacudrkauusara 3apucy o1 OushHec Mojena Ha IPeANPHATHETO 33 YIpaBleHHe Ha (WHAHCOBHTE AaKTHBH U
YCJIOBMATA 32 MMAPUTHHTE TIOTOIH CIIOPe AOTOROPHTE.

@UHAHCOBUTE AKTHRY C¢ MPHIHARAT, Koraro JApyKecTROTO CTaHEe CTPAHA 110 YC/IOBHATA Ha A0IOBOPA HA TO3H
HHCTpyMeHT. (DUHAHCOBHTE aKTHBH Ce OTIIMCBAT, KOTATO MPABATA 3a I[IONYYABAHE Ha MapHYHH
NOTOIM OT (PMHAHCOBUTE AKTHUBH €A UITEKIIA WIIH ca [IPEXBBPIICHH U JpyKeCTBOTO e IpeXBEP/IHIID
BCHYKH PHCKOBE H TIOMI3H OT COOCTBEHOCTTA

() Hpuznasane u omnuceane

DUHAHCOBUTE AKTHRH CE TPH3HABAT, KOrato JIpy)KEeCTROTO CTAHE CTPAHA 110 YCIOBUATA HA IOIOBOPA HA TO3H
HHCTPYMEHT.

(PUHAHCOBHTE aKTHRH C¢ OTIHCRAT, KOTATO TIpaBara 3a MONYYARAHE HA [APUYHM [OTOUM OT (PHHAHCOBHTE
AKTUBM Ca H3TEKIM WIH ca NpexBbplieHd U JIPYXeCTBOTO € TPEXBBPIWIC BCHUKH PHCKOBE M TIONZH OT
cODCTBEHOCTTA.

(8) Oyenneane
IFvpeonauanno npusnasane

IIpx nBpBOHAUANTHOTO TIPHU3HABAaHE J{PYKECTBOTO OLCHABA (PMHAHCOBUTE AKTHUBM 110 TAXHATA CHIPABCIIHBA
CTOWHOCT, YBEJIMYEHd ¢ PasXoHTe, NPAKO CEbP3aHH ¢ TPaH3aKUMATA 32 MpUIoOHBaHETO Ha (DMHAHCOBHA
aKTHB, C H3KIIFOUCHNE Ha CIyUanTe Ha QUHAHCOBH aKTHBM, KOUTO C€ OTYMTAT 110 CIIpABETHBA CTOHHOCT B
neuanGara wiw zarybara.

PasxoauTe ¢BBpP3aHH € TPAHCAKIIMUTE 3a TIPHACOHWBAHE HA (JUHAHCOBH AKTHRH, OTYMTAHM (10 CITPaReIITHEa
croifHocT B neuanbata wiM 3arydara, ce OTYMTAT B NiedandaTa WiH 3arybara.
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2.7

~TETPAXUB” AJl
IPHJIOXKEHHS] KbM ®UHAHCOBHS OTYET(IIPOAbJKEHHE)
31 AEKEMBPH 2019 r.

CueToBOIHA IOMMTHKA (MPOTBJIKEHNE)
DHHAHCOBH AKTHBH

(6) Ouenssane (npodviicenie)
Ilocneosauio oucnasane

Amwnzosu uncmpymenmu

Mocnenpamoro oueHsBaHe Ha JBNMOBMTE HHCTPYMEHTH 3aBHCH OT Gu3Hec mMozena Ha JpPYKecTBOTO 3a
YOpaeIcHHE HA aKTHBH M XaPaKTePHCTHKMTE HAa MApH4HWTE MOTOIM OT Te3d akTHBH. JIpyXKecTROTO
K1acHHIHpa CBOMTE TBJITOBH HHCTPYMEHTH B C/ICAHATA KATErOPHA:

Amopmusupana cmotinoecm:
AKTHBHTE, KOMTO C€ bpKaT 38 ChOMPaHe Ha JOTOBOPHH MAPHYHM MOTOLM, KOTATO TE3H MAPHYHM TOTOLH
NPencTaRAsBAT €AMHCTBEHO IUTAILIAHUA Ha ITABHHIATA H JTHXBH, C¢ OLCHABAT N0 AMOPTH3HpaHa CTOHHOCT.

HPHXOI[HTB OT JTHXBH OT TE3H (l)IrIHaHCOBH AKTHBH C€ BKIIFOYBAT BbB CI)HH&HCOBHTG NPHXOOH KaTo CE mpuiara
METOa Ha EC})eKTHBHHH JIHXBEH IMPOLICHT.

Beska nevanta wm 3ary6a, Be3HHKBaILA P OTIMCBAHE, CE TIPU3HABA TUPEKTHO B Ieuanfara niu 3arybata
H ce MPeACTaBd B APYTH NMeuantn/(3arydu) sacauo ¢ nedanbure | 3aryburte OT BAYTHUTE KypPCOBH PazTHKH.
3arybure oT 00¢3LEHKA ce Pe/ICTABAT KaTO OTAENHA MO3UIMA B OTUETA 3a nevandara uim sarybara.

(2) Obesyenra

HpyxecTBOTO OLEHsBA KpeAMTHHTE 3aryou Ha Oaza Obgeld O4YakBaHWs, CEBP3AHH C HETOBWTE ABITOBM
HWHCTPYMEHTH, OTYMTAHYU 10 aMOPTH3UpaHa cToiHocT. [Ipunaranata MeToaoaorus 3a ofesUeHKa 3aBHCH OT
TOBA AAJIH € HATHLIC 3HAUUTETHO YBCIHUYEHHE HA KPSIAUTHHS PHCK.

3a TBProBCKHTE B3eMaHUs JIPY)KeCTBOTO TPHNAra ONpOCTeHMA [IOIX0, paspeiieH o MC®O 9, koitto W3kckea ja ce
TIPH3HAAT OYAKBAHWTE KPEAMTHH 3aryOU 3a LIe/Hs JKHBOT Ha B3eMAHMATa OLIE TIPH [TBPBOHAYATHOTO MM TIPH3HARAHE.
Bk punosere 10 3a noseve noapobHOCTH.

Kakro e omosecteHo B Ilpnnoxkenne 25, ThproeckuTe B3eMaHWs OT CBBP3AHM JIMIA Ca MpPEAMET Ha
WHJIMBH/Ya/1H4 OLEHKA HA KPEHUTHHUS PUCK, KOATO B3eMa APEIBHA HAJIMYHATA KAYCCTBEHA H HECTATHCTHYCCKA
KoJH4ecTBeHa MHpopManud. Odeslienkarta ce onpegeins Ha 6a3a O4aKBaHH KPeIMTHH 3aryOM, KaTo ce
H3IICN3BA “OIPOCTeH ™ HOIXO.

,I[py}K&TBO’PO CIICABA TPHUCTCHCHEH MOJIENT 3a 0663LleHKa Ha Cbl/lﬂaHCOBH AKTHBH, pa3/IiiHH OT ThPIrOBECKH B3¢MaHMA:

*Crenen 1 — canpa, 2a KOWTO KPEIWTHHST PUCK HE © 3HAYMMO YBEIWYeH Cliell ITHPBOHAYANHOTO NpH3HABAHE.
OuakeaHWTe KpeJMTHY 3aryOu ce onpenensT Ha 6a3zaTa Ha BEpOATHOCTTA 32 HEWAITHIHEHHE B paMkuTe Ha 12 Meceria
(T.e. AsaTA KpeiiTHa 3ary0a YMHOXKEHA 110 BePOSTHOCTTA T /A €€ C/lyuH B ceapawure 12 mMecena);

«Crenen 2 — CHABPIKA CALIA, IPH KOUTO MMA 3HAYMMO YBEIHUCHHE HA KPENHTHHA PHCK ClEl NbPBOHAUATHOTO
NPU3HABAHE, HO HAMA 00EKTHBHA MHIMKaLHS 32 00C3IeHKA; OYAKBAHUTE KPeIMTHH 3ary0u ce onpeaensT Ha Gasara Ha
BEPOATHOCTTA OT HEHRITHITHEHHE 34 TIe/HSI NEPHOI Ha IOTOBOPA;

+CTenen 3 — chLabpIKa calijia, 3a KOMTO ¥Ma 00SKTHEHO IOKA3ATETICTRO 34 OGE3LEHKA.
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~TETPAXAB” Al
MPUIOKEHHAS KbM OUHAHCOBUS OTYET(IPOABJI)KEHHUE)
31 JIEKEMBPH 2019 1.

C4eToBoaHa IOJINTAKA (APOIBLIKCHHE)

(PUHAHCOBH aKTHBH

{2) Obezyenra (npodviacetie)

Tvpzoscrume ezemanua ce kiacupuyupam ¢ Cmenen 2 wi ¢ Cmenen 3:

*Crenen 2 — CHTBPXKA B3EMAHMA, 324 KOMTO €€ NpHIara ONPOCTEHWAT NOAXO0M 34 OYAKBAHMTE 3arydu 0 Kpad Ha
BAJIMIHOCTTA Ha B3SMAHETO, C H3KIOUEHHE Ha HAKOH TEPIOBCKH B3eMaHHs, Kmackduimparni B Crenen 3;

+*CTerneH 3 — Ch/TbpiKa THPIOBCKHMTE B3eMaHHs, IIPOCPOUeHH Moreue ot 90 JeHa WK TAKMBA, KOWTO Ca HHAMBHIYAT HO
VASHTU(DULIEPAHH KaTo 00e3LEHEHH.

(DUHAHCOBHTE aKTHBM C¢ OTIIMCBAT, YACTHYHO HIIM LIIOCTHO, KOraTo JIPYKECTBOTO Ha IPAKTHKA € U34EPIATO BCHUKH
HAYWHK 33 CBOMPAHETO MM MMM HE CBHIIECTBYBA PEA/MCTUHHO OYaKBaHE 3a CLOMpaHero WM. Toea OOHKHOBEHO Ce
CITy4Ba CIIEZ KATO Te OBAAT MPOCPOUCHH IIOHE C 5 TOIMHM.

I[py}KECT BOTO B3€Ma MPEABHI CNICTHMIC HEHAMKATOPH NMPH OLICHKA HA 3HAYMMO YBEITMUABAHC HA KPEIHTHHA PHCK [IPH
JacMHTE!

*33€MLT € IIPOCPOUeH noseue o1 30 nxy;

*HAMLEC Ca TIPABHH, TCXHOMOTHYHK HITH MAKPOUKOHOMHAYECKH TIPOMEHH ChC 3HAYMTEIHO HETATHRHO BITHAHVE BBpXY
3aCMOIIOIYHATCA,

suMa MH(OPMALTHA 33 3HAYMTE/IHM HEIATHBHH CHOMTHA BbB BPB3KA ChC 3acMa UM JAPYI 33€MH HA ChLUMS
3aCMONOJIyYartern ¢ JPYry 3aemMoaareli, Karo NPSKpaTsaBate Ha 3aeMa, HapyLIeHHe HA KOREHAHTH, TIpe/IoToBapsHe
nopaay GHHAHCORH 3aTPYAHCHHA H 1Ip.;

*33CMOIIOJLY YATENIAT € 3aryOHIT 3HAYHM KIIMEHT WIH IOCTABYMK MMM N0 APYT HAUMH € H3MTATAI HEraTHMBHH MPOMEHH Ha
nazapa cu

MaTepHaJIHH 3anAcH

MatepuantuTe 3amaci ¢¢ OUECHABAT II0 IO-HHCKATa OT ce0ecTOWHOCT M HETHATA PealH3yeMa CTOMHOCT.
Cro#noctra npy notpebneHHe Ha MaTePMAIIHHTE 3ailaCH Ce ONpedend 1Mo MeTO/la CPeIHO-IIpEeTeryieHaTa
cToHHOCT. CebecTOHHOCTTA Ha FOTOBATA TIPOAYKLUMS M HE3ARBPIICHOTO NIPOM3BOIACTBO C& obpasyea oOT
CTOHHOCTTA HA BAOXKEHUTE MaTepHalH, TPy, OCHIYPOBKH, aMOPTM3aUMS, OPYTH MPEKU PasXod W He
BKJIIOYBE PasxOAWTE 3a IMXEW. HeTHaTa peanusyeMa cTOHHOCT TIPECTARIABA OUAKBARHATA [TPOJAKHA 1IeHA B
HOPMAITHMS X0 Ha AEHHOCTTa, HAMAJICHA C PA3XOHTE 3a JIOBBPILBAHE U TE3W, CBBP3aHH ¢ peaNn3aruara,

Teprosekn B3eMaHHA

TopropekuTe B3eMaHMsA ca JBTLKUMWA CYMH OT KIHEHTH 3a Npojakba Ha CTOKM M YCIIYTH, M3BLPLIBAHH B
obuHaitHHs X0/| Ha CTOIIAHCKA AeHHOCT. AKO ChOMpPAHETO HA B3EMAHETO ce oJYaKBa Aa Gbae [0 €IHA rogHHa
WM [O-MAIKO (MJIM B HOPMAIHHUA LIMKB/ HA CTOIIAHCKATA ASHHOCT, aKo € MO-BIhIY), Te ¢e Kiacubuumpar
KATO TEKYIUH aKTHBU. B IpoTUBEH Cilyyaid, ca NpeAcTaBeHH KaTo HETCKYILH AKTHBH.

ToeproeckuTe B3eMaHMA ce TIPM3HABAT MBPBOHAYAIHO II0 CHpPAaBEANIHBA LI€HAa, a BMOCHE/ACTBHE [0
aMOPTH3MpaHa CTOWHOCT (KATO ¢¢ M3IOJA3BA METOJa Ha eeKTHBHMA JIMXBCH LPOLEHT), HaMalleHa ¢
EBeHTYaTHa TIPOBH3HMA 3a 00e3leHKa. 3a moBede WHPOPMAUMA OTHOCHO TIONMTMKAaTa 3a 00E3leHKa Ha
HpyKecTBOTO, CBBP2aHA C TBPrOBCKUTE B3eMaHus, Bk [Ipunoxenue 2.7, r).

[opagy KpaTKOCpOUHHS XApaKTep HA TEKYLIWTE B3EMAHHS, TAXHATA OATAHCOBA CTOMHOCT He C€ OT/IHYaRa
CBIIECTBEHO OT CIIPaBe/UIMBATA MM CTOHHOCT. HeTekywiuTe B3eMaHHs, KOWIO ChIBPIKAT ChIIECTBEH
KOMTIOHEHT Ha ()MHAHCHPaHE Ce IIPU3HABAT IO CTIPABE/UTHBA CTOMHOCT.
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,TETPAXUB” AJl
MPUIOKEHASI KBM ®HUHAHCOBUA OTYET(ITPOIHJI)KEHHUE)
31 JEKEMBPH 2019 .

CderoBonna MOAUTHKA (IIPOAbLEKEHHE)
Ilapuunn cpeacTBa N eKBHBANEHTH

{lapuunuTe Cpe/ICTBA U MAPHUHHTE CKBHBAICHTH CE OTHMTAT MO HCTOPHUECKA 1IEHA U BKJLIOUYBAT IAPH B Opoii,
no OAHKOBH CMETKM, APYTH BMCOKO JIMKBUIHH KPATKOCPOYHH MHBECTHLIMM C MTbpPBOHAuAleH Tamex A0 3
Mecela. 3a Ue/IMTe Ha OTYETA 33 NAPHYHKA [I0TOK, MAPHUHUTE CPEACTRA U MAPUUHHTE EKBMBAIICHTH BKIFOUBAT
napu B Opoii 1 o GaHKOBH CMETKH.

AKIIHOHepeH Kanuraa

OOUKHOREHNUTE dKUHH ca Icnacm]munpaﬂu KaTO OCHOBREH KamuTan, Pasxoure 1o H3JaBaHE HA HOBH axKllMK{ HITH
OIMIMKA C€ MOKA3BaT KaTo HaMaleHHe Ha CODCTBEHAH KarnuiTaj, HETHO OT JaHBIH IO AQCTLIUIEHUATA OT
EMHCHATA.

T'pr‘OBCKPl 3adbJIAKEeHNA

TBProeus 3aBJUKCHNA €4 3a0b/DKEHHA 34 3aMTallaHe Ha CTOKH WITH YCIYTrH, KOMTO ca Guitd IpuaoBGHTH OT
DOCTaBYMIM B OOMYaiiHUA X0 Ha cTomMaHckata aeinocT. ThproBekHTe 3aBKEHHA ce KITACHPULMPAT KaTO
TEKYLLH 38/TBDKCHHA, KO IAILAHETO € JB/LKUMO B PAMKHTS Ha €/THA OMHA WK HO-MAJIKO (MITH B HOPMATHHA
LUKBI HA CTONAHCKAT: IEHHOCT, aKO € N0-Ab/IbI), aKO CIIyHasT He € TAKbB, Te CE MPe/ICTABAT KATO HETEKYIIH
3a/IBDKEHNA. TBProBCKUTE 3aJBIDKEHMA c€ MPH3HABAT MBPBOHAYAIHO [0 CIpPAaBeJJIMBAa II€Ha, 4 B
NOCICACTRHE M0 AMOPTH3HUPAHA CTOHHOCT KAaTO C€ H3MOJI3BA METO/A Ha S(DEKTHRHUS JMXBEH MPOLICHT.

3aemu

3aemMuTe C& NMpH3HABAT NMHEPBOHAYANHO O CIPABE/UIMBA CTOHHOCT, HAMATEHA C HAMPABCHHTE PasXOId 110
H3BBPIIBAHETO HA TPAH3AKUMATA. B mocnegcTBHe 3aeMHTe ce OTUMTAT HO aMOPTH3HPAHA CTOMHOCT; BCAKA
paznuka MexJ1y Nb/DKMMUTE IUIAUlaHus (HETHPAHH © Pa3sXxOAuTe II0 W3BBPLIBAHETO HA TPAH3aKLMMTE) M
CTOMHOCTTAa HA 3a¢Ma ce NpUsHaBa B Nedandara/zarybarta 3a MepHONA Npe3 NEPUHOAA HA 3aeMa, KATO C¢
H3I10/13Ba METOAA HA e)eKTHBHATA TMXRA.

3aemuTe c¢ WacHPUUMPAT KATO TEKYIIH 3a[BDKEHMS, OCBEH ako JIpy:KecTBOTO MMa Oe3yCIOBHO IIPaBo Ia
OICPOYH YPEKIARETO HA 33Ab/UKEHUETO 32 TIepHoy Hail-manxo 12 Meceua cnen gatata Ha CUETOBOOHMS OANAHC.

Tekymu H 0OTCpPOYeHH JAHBIH BHPXY A0X01a

Pasxonute 3a JaHbiy 3a [IEPHOA BKIIIOYBAT TEKYLLM H OTCPOYEHH NAHEBIU. JIAHBKET ¢& NpU3HABA B ievanfara
v 3ary0ara, ¢ H3KIIFOUEHHEe Ha CYHanTe, B KOMTO ¢ CRBP3aH CbC CTATHH, MPU3HATE B APYrHA BceoOXBaTeH
JOXOJ] HITH JUPEKTHO B COOCTBEHHUS KanuTal. B To3H cilyyaii JaHBKBT CBILO ce IPU3HARA B IPYTHA BCeoOXBaTEH
JOXOJE MU JUPEKTHO B COOCTBEHUS KATTHTAT.

TekynmaT manbk BBEPXY JIOX0/1a C& W34YMC/IBA Ha Oaza JaHbUHMTE 3aKOHM B CHIA KM [aTaTa Ha OanaHca B
CTPaHaTa, KbAETO QYHKUHOHHPA JpYKECTBOTO M KBACTO CC reHEpHpar ofnaraeMu A0XoAM. PBKOBOACTBOTO
[EPHOINYHO NPECLEHABa TIO3HIIHUTE CH, OTPA3CHH B HaHBYHHTE NSKAAPALHH, M0 OTHOIIEHHE HA CHTYALHH, B
KOWTO MPHIOKHMATa JaHbhuHa ypeada e o0eKT Ha HMHTEprpeTars W YCTAHOBSRA NPOBH3HH, KBLACTO €
Heo0X01MMo, Ha 6aza Ha CyMHTE, KOWTO ¢e ouaksa aa ObJaT 3aIUIaTeHH Ha JaHBYHKTE CITYKOH.

OTcpoyieH AaHBK CE€ HAUMCIABA N0 GaTaHCOBHA METOJ 34 BCHYKH BPeMEHHM DaslHuKK, ABABAILM C& MEKIY
AaHbYHaTa OCHOBA HA AKTHBUTE M NACHBHTE W OTUYETHATA UM CTOHHOCT BhE PUHAHCOBMA OT4eT. AKO obaue,
NAHBYHUTE BPEMEHHHM PA3NMKHM BBL3HMKBAT OT IBPBOHAHANHOTO TPH3HARBAHE HA AKTHE HAM TACHB TpPH
paznuyHa oT OH3Hec KOMOMHALIMA TPAH3aKIMS, KOSTO HE ¢ 3aCCrHAN0 HATO CYETOBOAHATA, HHTO JaHbYHATd
neyanba (3aryba) Mo BpeMe Ha TPaH3AKLHATA, TO Ta3H PA3NIMKA HE CE OCUETORO/ISRA.
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»ITETPAXHB” AJl
IMPIIOKEHUA KbM ®UHAHCOBUS OTUET(IPOTbJIKEHHUE)
31 JEKEMBPH 2019 r.

CueToBoaHa MOMHTHKA (IPOAbJLKEHNAE)
Texkymu u oTcpouenn TaHLIM BHPXY A0X04a (EPOAb/LKEHHE)

OTcpodeH JaHBEH aKTHB Ce MPU3HABA CAMO B CITyUaif, be ¢ BEPOATHO HAMHHETO Ha JOCTATHYHH TIO PA3MEp
Opaenin obaraeMu newantu, Cpely KOUTO Te3H aKTHBH [a MOTAT J1a O'baaT M3II0I3BaHH.

Joxonn Aa HaeTn DA

KpaTkocpouHnTe n0ox01M Ha nepcoHana BKMOUBAT HaJHHIM, 3AIUIATH M COIMAIHH OCHTYPOBKH NO THX.
HpykecTBOTO OTYHTA TEKYIIN 321bJDKEHHS 10 KOMITEHCHPYEMH OTIYCKH, BB3HMKHATH Ha 5a3a HeM3OI3BaH
TJIATeH TOAMIICH OTILYCK B CIIYYauTe, B KOUTO ¢¢ OYaKBa OTIYCKHMTE Ma BB3HHKBAT B paMKuTe Ha 12 Mecelia
C/IC/L NATATA HA OTYETHHS TIEPHON ,IPE3 KOHTO HAETHTE JIHIA €A NOJIOAKILTH TPY/a, CBbP3aH ¢ TE3H OTITYCKH.

JIpy*KeCcTBOTO He YNpaBNABa 3aB/KUTEIHU WIH AOOPOBOIHN TieHCHOHHEH (oHIOBE. MaIuaiaHeTo Ha NeHCHH
OCTaBa 3aABDKCHHE HAa HauMoHATHHA OCHTYPUTE/ICH HHCTUTYT. J{PY)KECTBOTO MTalla 4AHBK BBPXY JOXOAA Ha
(hrsHteCKy J1MLA, BHOCKH 32 COIMANHO M 3/IPABHO OCHIYpSIBAHE, KAKTO U 34 ,,Y HUBEPCATCH TIeHCHOHEH HOHIT”,
CBINIACHO IEHCTRALLATA B CTpaHaTa HoOpMaTHBHa ypenda. Pasxoaume 3a MEHCHOHHO OCUTYpsBAHE Ce IIPH3HABAT B
neyanta M 3aryda 3a iiepuoa, 3a KONTO ¢e OTHACHT.

Criopea Koznekca Ha Tpysia B MOMEHTA Ha TPHAOGMBAHE NIPABO HA NEHCHOHMpaHe JIPYKECTBOTO NBIDKH Ha
CBOHTE CNYKHMTEIH 6 MEceuHM 3amiaTh, ako ca pabotunu 3a Jpy:KecTrOTO Npes nocieanure 10 roguxHu
npeav neHcHoHupane. ToBa Bh3HATpaXKIEHHE C& OTHHTA KATO JTBNrOCPOYeH J0X0M, 3a KOHTO ce HAauMCIsBa
NPOBK3HA KaTO Ce NpHjiara MeTOAA HA MPOrHO3HUTE ¢AMHHLIA. [IBArocpOvHOTO 3a/b/DKeHHE 3a 00e3mIeTeHHE
TIPH TICHCHONHPAHE NPEeICTAR/IABA CeTAlHATA CTOHHOCT Ha 3aTbIDKEHHETO KoM 31 sexemepu 2019 r., B ciry4aii Ha
NIEHCHOHHPAHE Ha CILY)KUTENUTE, CIIOPEA M3UHCICHUA, H3BLPILEHH OT PEKOROJICTBOTO Ha JPyKEeCTBOTO.

ITpoen3znn

1Iposranu ce HawwCABAT, KOraTo J[PpyXecTBOTO HMA TIPABHHM WIIH KOHCTPYKTHBHH 3a/IB/UKCHIA B PE3YIITAT
Ha MUHAJIM CHOMTHS, 32 YHETO TIOracABaHe € BepOATHO [Ja OBJAT U3NON3BAHM aKTMBH U IPYTH PECYPCH, H
KOWTO MOTaT Ja bAaT HaJIEKAHO olleHeHH. He ce naduciaaBat npoBusmy 3a Gbcila OnepaTuRHa 3aryba,

[TpoBM3UMTE Ce OLIEHABAT MO HACTOSIA CTOMHOCT HA Pa3XOJHTe, KOMTO ¢& OYaKBa A GBAaT HEOGXOUMH 3a
HOTACABAHE HA 38IBIDKCHHETO C H3IION3BAHE HA JJAHBYHA CTABKA, KOATO OTPAa3sABa MA3apHHTE JMXBCHH HUBA
M HACTOSIUATA CTOWHOCT HA MApUTe W PHCKOBETe, CNEUM(DHYHHM 34 3aJb/KEHHETO. YBEJIMYEHMETO Ha
[POBH3KATA MOPAJH M3MHHAIOTO BPEME CE MPH3HABA KATO Pa3sXxOAH 34 JIMXBH.

JImsunr

Ho 2018 r. 1u3uHroBKTe MNAMAHMATA [0 JOTOBOPH 38 ONIEPATHBCH JIM3UHT (HETHO OT B3eMAHHS IO MOMYUCHK
CTHMYJIH OT HAEMO/ATENs) C€ TPH3HABAT KATO Pa3xo/ B OTYeTa 3a BCeoOXBATHMS N0x07 Ha Oaza JMHeiHHA
METO]| 33 CPOKA Ha JIM3UHIOBHUS TOTOBOP

Ot | sivyapn 2019 r. TM3HHIOBHTE JOrOBOPM C€ IIPH3HABAT KATO aKTHB ¢ NPABO HA IIOI2BAHE H CBOTBETHO [IACHE
110 JIU3KHTA HA J1aTaTa, Ha KOATO JIM3HHIOBHUAT 4KTHE € HA PasMoJIOKeHHe 3a M3MoN3Baue oT J[pyKecTBOTO.
Besko mu3snHroso mwiaiase ce pasnpeens MexxLy acHBa NO TH3WHTA | (PUHAHCOBHTE pazxoau. PHHAHCOBHTE
Pa3xonu ce HAYHCTABAT B nedastaTa unK 3arybaTa npes Neprosia Ha JIM3HHTA, TaKa e J1a ¢e MOJ1y4H IIOCTOSHHA
NePUOIMYHA JINXBA BBPXY OCTATBHKA OT 33AB/DKEHHETO 38 BCEKH MEPHOA,.

AKTHBHTE W {1aCUBUTE, BB3HHKBALIH OT JIOFOBOP 3a TM3HHT, CE OIIEHABAT IBPROHAYATHO Ha 0232 HA HACTOAINATA
CTOMHOCT. 3aJbIDKEHMATA 33 JM3MHIC BKNOYBAT HETHATA HACTOAIIA CTOHHOCT HA CHEHMTE JIM3MOCUBI
IUTALLAHHS
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,TETPAXHB” AJl
IIPHJIOJKEHUSI KbM ®UHAHCOBHS OTUET (IMTPOALIKEHHE)
31 JEKEMBPH 2019 1.

C4eTOROIHA OJIHTHKA (IPOILIGKEHHE)
JIMZHAT (IPOTBIRECHHE)

- (bMKCUPaHH IITAINAHMSA, HETHO OT B3eMaHUsA T10 TIOMy4eH: CTHMYJIH;

- HpOMGHIIlleH JIM3HHIOBH MJIALLAHHA, KOHTO C¢ onpeﬂemrr BBE3 OCHOBA HA HHACKC HITH HpOLJ,eHT;

- CYMH, KOMTOC ¢€ OYaAKBa J1a 6’bllaT INIATUMH OT JIM3HUHIOIIONYHAaTEIIs oA, d[)OpMaTa Ha rapaHiIIMi 2a OCTaTbHHa
CTOHHOCT;

- LI€HaTa 2a yl'lpEDK]-[ﬁBaHe Ha HpaBOTO 3a 3aKYIIYBAHE, aKO nuaﬂﬂrononyqa"rem"r [ CHI‘ypeH B pazyMHa CTEHECH,
Ue TA3M ONLHA [Ie ObAe YIPLKHEHA, B

- TTALIAHHS HA HEYCTOMKH 34 NPEKPaTABAHE HA JIM3UHTA, aKO JIM3MHTOBHAT CPOK OTPa3fiRa Bh3MOXKHOCTTA
J'IHSHHFOHOJ'[_Y'—I&TGJ‘[HT Aaa yl‘lpa)KHI/l Ta3Hn OIILIHA

JlusuHroBMTE NANAHKA C& TUCKOHTHPAT C JIMXBEHUS [POLICHT, 370)KEH B JIN3HHTOBHS JI0TOBOP, aKO TO3H
TPOLICHT MOXe J1a OBIAE HEIOCPEACTBEHO ONpeaeneH. AKO TO3H MPOLCHT He MOXKE Aa Obje HEMOCPENCTBEHO
ofpeaeieH, ¢e u3noN3ea AHGEPEHIMANHKAT JIMXBEH NPOLeHT 3a Jlpy:kecTroTo. TOBA € NPOLEHTHT, KOHTO
HpyzecTroTo O TpaGBaio fa Iuialla, 3a a 3aeMe 3a CXOACH [ICPHO OT BpeMe H MpH CXOAHO obesTieienne
cpeacrsara, HeobX0IMMH 3a MOMYUYABAHETO HA AKTHB CHC CXO/IHA CTOMHOCT HA aKTHBA ¢ [IPABO HA [OJI3BAHE B
CXO/HA HKOHOMHUYECKa CPEAa.

Besko JIM3MHTOBO MNaiade ¢ pasrpeend MEXAY [ackBa NO JIM3HHIA W (DHHAHCOBHTE pAsXOIM.
BriocresicTere nacHBuTE MO JIM3HHE Ce OLICHSABAT, KATO €& M30/13Ba METOAET HA ©PEKTUBHHS TUXBEH MPOLEHT.
banancoBara CTOMHOCT Ha Tacupa 10 JM3HHra C€ NPEOLEHSARA, 33 Ja C¢ OTPasAT TPEOLECHKHTE MIH
M3MEHEHHATA Ha JIM3HHTOBHA JOTOBOP, HIIH 114 C€ OTPa3IT KOPUTHPaHHTe (PUKCHPAHH [0 CHIIECTRO JTH3HHTOBH
TUTAILIAHKAL.

CpOK’BT Ha TA3HHTOBHA JOTOBOP € HEOTMEHHMUWAT NIEPHOL, 34 KOHTO JIM3HHIOIIOIYHATEIAT HMa IPABOTO Ad
H3I10J3Ba. OCHOBHHA aKTHE; NNEPHUOOUTE, MO OTHOIUCHHUE HA KOHTO ChLISCTBYBA OMLIHA 34 YABRIGDKABAHC HITH
MPpeKpaTABaAHS HA MA3HHIOBHA A0IOBOP, AKO € JOCTAThYHO CHIYPHO, 4¢ JIH3HHI'ONNONYYATCHIAT 1IE YIIPaXKHH
Ta3K OILHA.

AKTHBHTE C ApaB0 Ha TION3BAHE CC OLCHABAT NBPROHAYAIHO 10 II€HATa Ha HpHIlO6PIBaHe, BKNHOYBALIIA:

- CTOWHOCTTA HA MEPBOHAYATTHATA OLICHKA Ha NacHBa 1o JIM3HHT,

- JIA3HHTOBHTC TVTAINAHNA, H3BRBPINEHN NIPETH WITH Ha AATaTa Hd Bb3HUKBAHE HA MH3HHTA, HaMAaTeHH ¢ TTOMYYEHH
CTHMYJIH 110 JTHU3HHIA;

- BCHYKH ITBPBOHAYMAIHA JUPCKTHH PA3X0AH, CBBP3aHH C JIU3WHIa, H

- Pa3XoAH 3a Bh3CTAHOBABAHE, CBBP3aHH ¢ JIM3HHIA.

Bnocnencreue AdKTHBHTE, ¢ MPaBO Ha IMOJI3BAHE, CC OLEHABaAT M0 lLieHa Ha l'[pH,I[O6HBaHe MHHYC BCHYKH
HaTpyllaHu aMOPTH3AIHU 1 BCHUKH HATPYTIAHH 3ar y6H oT 0663118]-[1{3 H CC KOPHI'HPAT CIIPAMO BCAKA NMPEOLCHKA
Ha HaCHRa 110 JIM3HHra, Jb/DKalla ¢€ Ha NPCONCHKA HIIH U3MEHEHHE Ha TU3WHTOBHA JOTOBOR.

AKTI’IBI/ITG, C IIPaBO Ha NMOA3BAHC, C€ aMOPTH3HPAT 110 JTHHCEH METOA 34 [O-KPATKHA CPOK OT NOJIC3HHA KHABOT
Ha aKTHBA HIH CPOKA Ha JIM3KMHIOBHA AOTOBOP.

Cuemogodna noaumuxa, npurazana 0o 31 dexemepu 2018 2.
OmpeensHeTo JanK 1aeHO CTIopasyMeHNe NpeacTaBlisBa WM ChAbpPKa TH3HHT ce 5a3upa Ha CHIIHOCTTA Ha
CHOPA3YMEHHETO, B HETOBOTO HAYAN0, H MH3MCKBA OLIEHKA OTHOCHO TOBAa JAJIH W3MBLIHSHHETO Ha

CIIOPasyMCHUCTO 3daBHCH OT W3NQJ3BAHETO HA KOHKPEeTEH aKTUB WIM AKTHEH W Jajiu CIIOpasyMCHHCTO
NPEXBBPIA NPaBOTO 33 U3NOM3BAHC HA aKTHBA.
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L TETPAXUB” AJl

INPHIOXKEHHUA KbM ®MHAHCOBUA OTUYET(IIPOABJIKEHHUE)
31 AEKEMBPH 2019 r.

CueToBOAHA MOJHTHKA (MPOBLJEKEHHE)
OHHAHCHPAHESA OT NPABHTEICTBOTO U IO NPOrPaMH

(DUHAHCHpaHUA OT NPABHTEIICTROTO M [0 [IPOIPAMH CE OTHHTAT 110 CIIPABE/TMBA CTOHHOCT, KOI'ATO HMa JOCTATHYHO
CHTYPHOCT, 4¢ (pMHAHCHpAHETO lie Obie MomydeHO W JIPYKECTBOTO 1Ue CMasBa CHIILTCTBANIMTE TO VCTOBHS.
DuHAHCHPaHUsA OT MPABUTEIICTEOTO M IO NIPOTPAMH CE PA3CPOUBAT H CHCTEMHO NPU3HABAT B Heuantata/sarydara
33 [EPUOJA € LIEN CHIIOCTABAHETO WM ChC CLOTBCTHHTE PA3XOIH, 3a HMETO KOMIEHCHPAHe ¢a NpeIHAHAYCHH,
DHHAHCHPAHWA OT [PABHICICTBOTO H MO NPOTpaMH, CBBP3aHH CbC MOKYIKATA HA MMOTH, MAlHHEA K
CHOPBHKEHHs, Ce MOCOUBAT B DanaHca KaTo pascpodeHH (MHAHCHPAHHA W Ce MPHM3HABAT KATO IPUXOI B
neyanbata/zaryfara 3a nepuoja Ha Ha3a JHMHEEH METOJ 3a CPOKA HA OYAKBAHMS MOJIE3eH JKMBOT Ha
CBOTBETHHTE AKTHBH.

[onyuennre puUHANCHPaHHA 0 IPOTPAMM 34 MOKPHBAHE HA TEKYIWM PA3XO/IM e PU3HABAT KATO MPUXOJ B
neqanGara/zarybaTa 3a nepHosa npes nepuoa, pes KOHTO ¢a H3BbPLIEHH W OTYETEHH ChOTBETHHTE Pa3XOTH,

HpHXO}IH OT JOTOBODH ¢ KJIHCHTH

INpuxomuTe Ha ApyKeCTBOTO ce (PopMupaT OT TMpoAakGa Ha KMBOTHH H Gypaxy U npoaax6a Ha yCayrH.

(a) Ipodaxcba na cmoxu — npodadcha na edpo

JIpyKecTBOTO OTIVIENKIA U LIPOAABA XKHBOTHH Ha ¢apo. Hpuxoaure or npogaxGa Ha CTOKM ce TIPH3HABAT B
MOMEHTA KOI'aTO KOHTPONET BEPXY CTOKHTE Ce IIPEXBBPIIH KbM KIHEHTA H HAMA OCTABALLH HEYIOBJIETBOPEHH
33/TBJIKCHHA 3 H3ITBITHEHHE, KOHTO GMXa MOTJTH Aa [OBIMAST HA MPHEMAHETO Ha CTOKHMTE OT KJIMEHTA.

B peaku ciyuaii, )MBOTHHTE ¢€ IIPOAABAT C OTCTBIKH 3a oOeM. IIpogaxbure ce npusHaear Ha Gaza Ha
LeHHTE, ONpPEAENeHH ¢ JIOrOBOpHTE 3a npoaakba, HAMANEHH ¢ OYAKBAHHTE OTCTBIIKM 34 KONUUCCTBO M
BBPHATA CTOKA B MOMEHTa Ha npoaakbara. O4akBaHUAT €BEHTYAICH PasMep OTCTBIIKH M Ha BbPHATA CTOKA
H NPOAYKLHA ¢e onpe/ed Ha (a3a Ha HATPYOAHH JOCcerameH OnuT.

Jlo MoMenta JIpy/kecTBOTO € NPH3HABATO OTCTBIKKTE 3a 00¢M B HAMANEHHE HA MPUXOJUTE MPU JOCTUIAHe
Ha NPeABAPUTEITHO OTIPEACTEHH/ NOrOBOpeHI 00eMHu.

Crvrnacno MCDO 15, oTcThNKUTE 33 00eM ¢e TpeTHPAT KaTo (opma Ha MPOMEHIIMBO Bh3HArPAXK/CHKS 1 oo
BKJIIOYBAT B LEHATA HA C/ETKATA CaMO IOKOJKOTO € MHOFO BEpOATHO, 4¢ HAMA A4 HACTHIH CBINECTBEHA
KOPEKLMA B pa3Mepa HA OPU3HATHTE KYMYAATHBHO LIPUXOIH.

Ilpes 2019 u 2018 He ca npeaocTaBsHM oTCTRIKM B GoHycw, xato xepMm 31.12.2019 u 31.12.2018,
JpyKeCcTBOTO He & HAUHCIABANO 33/ /b/DKCHHE 38 OTCTLITKH,

HpOI_[a}K6HTe C€ H3BBPINBAT ¢ OTNOKCHO INIAIAHE OT 60 JAHH. T’prOBCKHTe B3CMaHWA CC IIPH3HABAT B CbLIHA
MOMEHT Ha Tpu3HaBaHe Ha NPHXOIMTES, TBH Kato NONYyYaBaHeTo Ha IallaHe ¢ 6e3ycnosﬂo H 3aBHCH
CIHHCTBCHO OT H3THYAHCTO Ha ONPCOCACHHA TIepron OT BpeMe. I[py}KeCTBOTO HiMa IIPH3HATH aKTHEH HIIA
NacHUBH T10 JOT'OBOPH ¢ KIHCHTH.

(6) Hpooasicou na ycayeu
[Tpenocrasanmre OT APYKECTROTO YCIYTH €4 CAMOCTOSTENHO 33/Ib/DKEHHE 32 M3MBIIHEHHE, HECHITHTCTRAILO
NPEeXBLPIAHETO HA KOHTPOJIA BLPXY CTOKH. I IpUXOIUTE OT NPEeOCTARCHH YCIYTH Ce TIPU3HABAT B OTUETHHS

EPHOO, B KOWTO YCIyruTe €a U3BbLPINCHH, Ha 6azaTa Ha ¢TeneHTa Ha H3MBJIHEHHUE, ONIPEACIICHA KATO IIPOLIEHT
Ha M3BBEPUICHMTE YCIIYTH 10 MOMCHTA OT BCHYKH YCITYTH, KOHTO TpS{GBa Ja 61))13.’]" NMPEHOCTABCHH.
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» TETPAXHUB” AN
MNPUAOKEHUS KBM OPUHAHCOBUSA OTUETIIPOABJIJKEHIE)
31 AEKEMBPH 2019 r.

CHeToBOHA HOJHTHKA (MPOALJGKEHHE)
Paznpenenenne Ha MBHACHTH

PasipesiesieHHeTo Ha AMBMAEHTH Ha akuMouepure Ha JIpy>KeCTBOTO Ce MPH3HABA KATO 3aiLIDKCHHE BEE
(HHAHCOBHTE OTUETH B [IEPUO/E, B KOKTO € 0406PEHO OT aKIHOHEPUTE.

HpOMEHH B CU€TOBOAHHTE IIOJIMTHKH

Hpymxectsoro e npueno MCDO 16 Jlusunr ot 1 suyapu 2019 r., KOETO B0/ A0 TIPOMEHH B CUCTOBOTHUTE
MOMIMTUKH 1 KOPEKLMK HA CYMUTE, TIPHIHATH BbE (PUHAHCOBHTE OTYSTH,

MC®O 16 € uznanen npe3 sHyapu 2016 r. Tol BoAH 10 NPUHABAHETO HA NOYTH BCHUKH 10FOBOPH 32 JIM3HHT
Ha bananca OT CTpaHa Ha TU3HHIOMONYYATENNTE, THI KATO C¢ IPEMAXBa pasTPAHUYEHHETO MEXKTY OTIEpaTHBEH
1 (hrHaHCOB JTH3MHT. CHIIacHO HOBMS CTALIAPT Ce NPH3HABA AKTHEB {TIPABOTO /1A CE M3NOJ3BA HACTHAT 00CKT)
H (HHAHCOB NacHB — (PMHAHCOBO 3a7bJDKEHHE TIO JIMZMHIOBM BHOCKH. EJMHCTBEHHTE M3KTIOHEHHA ca
KPaTKOCPOYHMTE JTU3MHTH M TAKHBA C HUCKA CTOMHOCT.

B croteetcTRUE ¢ mMpexoaHuTe pasnopes®n na MC®O 16, HOBUTe mparmiz ca MPHETH Che 3a/IHA JIaTa C
KyMYNATHBHHA €(EeKT OT IIbPBOHAYANHOTO MPHIATAHE HAa HOBWS CTAHAAPT, MPH3HAT Ha 1 anyapu 2019 r.
CrnocraBumara nHbopmMarws 3a 2018 r. He e Kopurupasa.

Edexr ot mpuemanero na MC®O 16 epxy punancoBuTe oTueTH Ha Jpys:KecTEOTO

ITpu npuemanero na MC®O 16, pyKecTBOTO TPH3HABA 3a/b/KCHH 33 JIH3HHT BLE BPh3Ka C THU3HHIH, 11pH
npuemarero na MCDO 16, [IpykectsoTo npu3Hasa 3albIKSHUS 38 JTH3HHT BBB BPB3KA ¢ JIM3MHIH, KOUTO TIpe3
NPEAXOIHH [IEPHOAU ca OUNK KIACHHITHPaHH KATO ,,0NepPaTHBEH JIM3HHT, cLoOpasHo u3ncksanusTa Ha MCC
17 JInzunrn. Tead 3aMbMKeHHs Ca OLCHEHH M0 HACTOAINATA CTOMHOCT Ha OCTARANINTE JM3MHIOBM IUIAITAHNS,
AUCKOHTHpaHH kbM 1 gnyapu 2019 r., wanom3paliky JMXBEHHA NPOLCHT 33 (HHAHCHpaHe, CTelM(HYeH 3a
ApyixecTBOTO.

Kbm 31.12.2018 [lpy:xecTBOTO He pazmonara ¢ HEOTMEHHMMH OTEPATHWBHH JIM3HHTOBM 3ajbkeHns. KoM 1
sayapu 2019 r, Jlpy»ecTBOTO HE € NPH3HAIO AKTHBY C MPABO HA MON3BAHE, KAKTO U NMU3HUHIOBH 3a/ibIKCHMI,
KaTO ¢/IMHCTBEHO € PeKIACH(QHLUHPAO HATHYHHTE 3aTBIKCHMS 110 GHHAHCOBH TH3HHTH,

1 sayapn 2019 r.
[ToeTH aHraKUMEHTH MO OTIepaTHBEH JTH3HHT KbM 31 nekemspu 2018 r.

[1moc: 3aap/kenns 3a GUHAHCOB JTHAHHT, Npu3HaTi KeM 31 mexemspu 2018 T, - 213
ITacne no amzunr, npussar keM 1 auyapu 2019 r. 213
Ot xouro:

Texyn nacus 1o JIM3HHT 76
HeTexyn nacus no JH3HHT _ 137

AKTHBUTE C MPaBO Ha TMON3BaHE CE OLCHABAT 10 CTOHHOCTTA, PABHA HA TIACHBA T10 JIM3MHIA, KOPUIHPAH C
pasmepa Ha BCHYKH IPEAILTATCHH KWiIM HAYMCNICHH JIM3HHTOBH TUTALIAHMS, CBBP3aHH C TO3M JIM3UHT, PH3HATH
B Oananca kbM 31 nexemspH 2018 r. Hima oSpeMeHABAINM JIM3MHIOBH JOrOBOPH, KOHTO OHMXa W3HCKBAM
KOpeKIHs Ha aKTHBHMTE C TIPaBO HA N0JI3BaHe KbM JaTaTa Ha MbPROHAUATHOTO TIPWIArAHE.
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»TETPAXUB” AJ]
IPHJIOKEHUS KbM ®HHAHCOBHUA OTYET(ITPOABI’KEHHUE)
31 AEKEMBPH 2019 r.

CueroBOIHA NOIMTHKA (MPOALILKEHME)
IIpoMeHNH B CUETOBOANMTE HOIUTHKH (npoas/ukeHHe)
IIbpBOHaYaNHaTa CTORHOCT HA AKTHRHTE C NPABO HA TIOJI3BAHE Ce OTIpCAeNs, KaKTo ClIEIBa;

1 aryapu 2019 r.
Ilacke mo musunr npusHat kuM 1 suyapu 2019 r. no MC®O 16 -

Kopexyua za:

banaHcoBa CTOMHOCT aKTMBM IIOJ (JPMHAHCOB JIM3MHT, NPH3HATH KbM 31 JEeKeMBpH

2018r. - 322
AKTHB ¢ IPaBo Ha Noa3BaHe KbM 1 anyapn 2019 r. 322

lIepBonavannoro npuiarake na MC®O 16 3acara cnefHATe 6anaHCORM CTATHE KbM 1 AHyapu 2019 1

AKXTHEBH C 1PABO HA TION3BAHE - YBEJTHUEHUE ¢ 322 XUII/IH J1eBa
JBNroTpaliug MaTepuaTHi aKTHEH — HAMANEHHE ¢ 322 XUNAMH JeBa
Tlacuey 110 TU3HHT — vBenuucHue ¢ 213 xunaau nepa

3acmu — Hamanenue ¢ 213 xunaam neea

Hsima edpext sbpxy Hepasmpeenenara nevanba kbm 1 awyapu 2019

Yupaeaeune na QuHANCOBHN pUCK

PaKTOPH, NOPAKIAIMM (HHAHCOBHS PUCK

Heiiroctra Ha JIpyecTBOTO ¢ CBBbP3aHa ¢ PeMIA PHCKOBE, B TOBA YHCTIO nasapen puck (BKouBaii edexra
OT TIpOMANATa HA BaJlyTHUTE KyPCOBE, LUEHOBH PHCK M PHCK OT MPOMAHA Ha ObIENMTE HAPUYHM TOTOLM B
PE3yNTAT HA NPOMAHA B TA3apPHHUTE JIMXBEHW HHBA), KPEJHTCH DHCK, JIMKBMACH PHCK. PBKOBOACTBOTO Ha
I'pynara ce cTpeMu na Hamanu BB3MOKHHTE HEGIATOTIPUATHY eheKTy BEPXY AeHHOCTT, CBBP3aHU C Te3H
PHCKOBE, KaTo HMA 33 LeN 12 HAMATH €BEHTYAJIHUTE HEB1aronpuaTHN eekTH BLPXY DMHAHCOBHS Pe3yIITaT
Ha JlpviecTBoTo.

YNpaBNeHUeTo HA PHCKA CC U3BBPIIBA OT (pHHAHCOBUS oTel Ha ['pymarta. Tosu otaen YCTaHOBSBA M OLEHARA
(hHHAHCOBHMTE PUCKOBE B TACHO CHLTPYAHHYECTEO ¢ PHKOBOACTBOTO. JleliHocTHTE, CBBP3aHHU C YIPABICHUETO
Ha PHCKa, MaKap U Aa He ca GOPMYNIMPaHH [THCMCHO, MMAT 32 1IeNl 14 NOKPUST crieunbrIH 06IaCTH, KATO
BAYTEH PUCK, JINXBEH PUCK, KPEANTEH PUCK M IMKBUEH PHCK.

(@) nazapen puck

(i) eanymen puck

beirapus e ocnoBHmAT nasap Ha JIpYiKECTBOTO KATO ChILECTBEHATA YACT OT CASTKHTE Ce H3BLPIIBA B MECTHA

BanyTa, KOATO ¢ (pUKCHpaHa KbM eBpoTO. T10 TO3M HAUMH, PUCKBT OT TPOMAHA Ha BANYTHATE KYPCOBE e
OCpPaHHYCH.

(i) yenosu puck
JIpY’KeCTBOTO He € H3NIOKEHO Ha CBHIIECTREH PUCK OT NMPOMAHA B HEHWTE HA CTOKHTE CM.

(ili) puck om npomenu 6 NAPUYHUME NOMOYH U CRPABCONUGUINE CIOTIHOCTIY & De3Vamam Ha NpoMIHA He
RUXBEHUINE HUGA
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L TETPAXHUB” AJl
NPHJIOKEHHSI KbM ®HHAHCOBHS OTYET(IPO/BJIKEHIE)
31 JIEKEMBPH 2019 r.

¥Ynpasieune na GHHAHCOBHSA PHCK (NPOABLJIKEHHE)
DakrTopH, NOpaKIANH PHHAHCORHS PHCK (MPOXbEKeHHE)

Toi kaTo pyKecTBOTO HAMA 3HAUMTEIHH NUXBOHOCHH AKTHUBH, IIPUXOJNATE MY M OTNEPATUBHHTE NAPHtiHk
NOTOIM ¢4 10 TOMAMA CTelEH HE3aBHCHMM OT NMPOMEHHMTE HA MazapHHUTe JTHXBEHW HWBA. J[Py:KECTROTO €
H3JIOKEHC HA JIMXBEH PHCK, CBBP3aH MOMYUYCHH 3a6MH. 3aCMHTE C IUIABAL JIAXBeH IIPOLEHT K3Narar
Jpy:KecTBOTO Ha IMXBEH PUCK, CBbP3aH C OTKIIOHEHHH Ha OblIeIIMTe MapHiHy NOTOUM. 3aeMHuTe ¢ dukcHpan
JTHXBEH IIPOUEHT H3narat Jpy:KecTROTO Ha JIMXBEH PHCK, CRBP3aH ¢ NPOMAHA HA OUSHKATa Ha DbAcHIATA
CTIpaBeUTHBA CTOMHOCT Ha 3aeMuTe. Ipy:KecTBOTO MOIyYaBa 3aeMH OT APYKECTBOTO-Makika Ha PuKcHpaHu
JMXBEHH MPOLESHTH, KOUTO C& OTUUTAT 110 aMOPTHIUPAHA CTOHHOCT, B PE3YIITATA HA KOETO He € H3JIOKEHO Ha
THXBEHH PUCKOBE.

(6) kpedumen ptck

KpeauTHHMAT pHCK ¢¢ PBKOBOAM Ha IPYIIOBO HMBO. KpeAWTHHMAT pHCK NPOM3NHM3a OT MapH M MapHYHH
€KBUBANIEHTH, OT KPEAUTHH EKCIO3HIIMH Ha THProBUM HA ¢ApO H ApeOHO, BKIIOYMTEIHO HEH3NATCHH
B3€MaHHsi W JONOBOPEHH CTOIIAHCKM oOnepaudH. MpyKecTBOTO HsAMAa ChINecTBeHa KOHICHTPAlMA Ha
kpeauTeH prck. [TonnTrkaTa, KOATO ce cielBa, e IpoJaKOHTe 1a ce H3BLPLIBAT CAMO C KJTHEHTH, KOUTO HMAT
no0pa permyTauus Mo OTHOLIEHHe Ha ODCNMY:KBAaHE Ha 3aJBMKeHMATAa CH. IlpeueHsABa ¢e M KPEAMTHATA
HAASXIHOCT HA KINKEHTA, B3MMANKU B 1peasus ¢uHaHcoBaTa My MO3ULMA, MHHAT OMHT K APYry (paxKropu.
‘Tasn oueHKa Ha pucka ce nipasM Ha HUBO ['pymia karo wino. TpoaakOH Ha kIMEHTH Ha NpebHO ¢¢ M3BBPIOBAT
B Opoii.

Hapl/l‘[HHTe TPaH3aKIIHH CC U3BBPLUBAT C (bl/IHaHCOB]/I HHCTUTYITAH C BUCOK KPEJUTCH pef;lT]/IHF. prHaTa HMa
H3rpageHa HONHUTHEKA, KOATO OrpaHr4YaBa pasMEpa Ha KpCeAWTHATa eKCIIO3HMUHA KbM OTASIIHA (bHHaHCOBa.
HHCTHUTYUHA KAKTO prnaTa KaTO LA10, Taka H 3a OTACIHHTE APYKECTRA.

MaxcHMaTHaTa CKCHO3MIIHA Ha KPCIAWTCH PHCK € BanancoBata CTOMHOCT Ha napuU4yHUTE CpeacTBa H
CKBHBANCHTH H [IPENOCTABEHHTE 3a€MU H B3€MAHWSA, TOCOUYCHH B IIPHITOKEHHAE 9.1. P’BKOBO}ICTBOTO He OMdnbd
3a1"y614, B CJISICTBHC HA HCU3TTBEJIHCHHUE HA 3a0L/DKEHHATA Ha CBOUTE KOHTPAareHTH.

(8) AUKGUOEH PUCK

[IpeanasnuBOTO YNpaBAeHWE HA JIMKBUIHHUS PUCK NPEATONATa MOJILPAKAHETO Ha MOCTATLYHO MAPHYHH
CPeICTBA U Bb3MOMKHOCTH 33 (PMHAHCHpaHe TIOCPEICTBOM aJICKBATCH PAsMEp Ha JOrOBOPEHHMTS KPEIWTH.
[lopagyu AMHaMMuHATA [IPUPOJA HA OCHOBHATA NEHHOCT, PHKOBOACTBOTO HA J[pYy:KECTBOTO C& CTPeMH Jid
NOKPUBA TEKYIIHTEe HYKAH OT MAPHYHHK CPelcTBa C MPUXOIuTe oT TipogaxkduTe. TTokynkure HA HMOTH,
MAIIMHY H CROPEKCHHS ¢¢ (PHHAHCHPA ¢ KPeJUTH OT KOMIIAHUATA-MaiKa.,

Tabnuuara no-gony aHanusupa GHHAHCOBMTE MACHBY Ha Ipy:KeCTROTO B CBOTBETHUTE MAMICHKHH FPYIIM HA
0a3aTa Ha OCTABALIMAT NEPHOA OT AATaTa HAa CYETOBOAHHWA OajaHc N0 NagekHaTa Jarta Ha JOToBODa.
OmnosectesMre B Tabinuuara CyMH c¢a JOrOBOPHHUTE HEJUCKOHTHPAHH MAPHYHH NOTOIH. bamaHCOBHTE
3a0b/UKEHHA B paMKHTe Ha 12 Mecella ce paBHARAT Ha MPEHOCHHTE CTOMHOCTH, ThH KATO BAHSHHETO HA
JHCKOHTHPAHETO € HE3HAUNTENAHO.
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LTETPAXHAB” AJl

NPHJIOKENHNS KbM @PUHAHCOBHUS OTYETIIPOAbJIKEHHE)

31 ZEKEMBPH 2019 r.

Yupasienue na GpHHAHCOBHS PUCK (NPOAbLIKECHME)

Pakropy, nopa;kIamH GHHAHCOBHA PUCK (MPOALIKEHHE)

KoM 31 nexempepu 2018 r. Ho-manko or Memxay 1 u2 Mexay 2 u
1 roaaHa FOJJHHH S roguHn
3aeMHd OT cBbp3any auna (Tpunoxeane 14) - - 3,600
3aawpmxeHus 110 GUHAHCOB JTH3MHT 76 76 6l
Teproecky 1 ApyrH saawikeHus ([Tpunoxenue 18) 1,920 - -
2,003 76 3,661
Kbm 31 nexemupn 2019 1. ITo-manko ot Mexayln Mexay2n
1 ronuna 2 rogHHH 5 rogunn
[Macuey no ausuur (Ipunokenue 6) 76 52 9
Teproseku B Apyru 3agbemxeHus (Iprnoxeuue 18) 1,526 - -
1.602 52 9

(2) Qunancos puck no ommnowenue Ha OUOROZUUHUINE AKTNUGH

OTrnexnaHeTo Ha >XMBOTHU YECTO € H3IOKEHO Ha OONECTH M JApYIH €CTecTBeHH pHcKoBe. C Lien
MHHUMH3MPAHE Ha MOTEHLHAIHHTE 3ary0u PHKOBOACTBOTO Ha Jpy»ecTBOTO M3BBPLIBA 3aCTPAXOBAHE HA
HPUTEIKABAHUTE AKTHBH.,

Yllpalmeﬂne Ha KANTHTATOBHA PHCR

VYPaB/ICHHETO HA KANHTAIOBHSA PHCK C¢ M3BBPLIBA OT KOMIAHUATA-MAMKA ¢ I1eN Aa 3aIUUTH CIoCO0HOCTTa
ua JlpyscecTBoTo ¥ I'pynarta Kato Lano Aa NPOSBIKAT KATO MEHCTBAILO IPEANpUITHE € LET Ja OCHIYpH
BBIBPBIIASMOCT 32 aKUMOHEPHUTE H NOAAbLDIKANE HA ONTHMANHA KAaMHTANORA CTPYKTYPA, 3a Ja Ce HAMAIH
L@HAaTa Ha KATTUTANA.

I'pynara nabniogaea u ynpapnsasa xanuraia Ha J[py:ecTBOTO KATO CNEACTBME HA HETOBATA PeHTaOGUIHOCT,
NMHUKBAZHOCT W HeOOXOAMMOCT OT WHBECTHIMH B MPOM3BOACTBEHH aKTHBH. T03d TpolleC BKMIO4Ba
HabIIONICHUE K yIIPaBIeHHE Ha COOCTREHHS KanuTail Ha JIpy:KecTBOTO, MOTyueHHTe H MPe/IOCTABEHM 3aeMH,
KaKTO W B3eMaHUATA U 33/IB/JUKCHUATA OT/KbM NMPeANpHATHETO Maika, ApyruTe apyxectsa or ['pynara u
cobcTeenmka Ha I'pymnaTa, KakTo ca MOKasaHH B CUCTOBOJHMA OANAaHC B CHOTBETHUTE MPHIONKCHHS Ha
thuHAHCOBKA OTHET.

OnecHka HA CIIPaBeIABATA CTOHHOCT

Tprema ce, ye HOMMHANHATA CTOHHOCT MUHYC OYAKBAHUTE KPEIHTHH KOPEKIMH HA THPIOBCKHTE B3eMaHHs M
3a[bIDKEHAS, € OMU3Ka 10 TAXHATA CPaBeUNEa cTOHHOCT. ClpaBeiIBaTa CTORHOCT HAa PUHAHCOBHTE TTACHRH
3a ICJIMTC Ha OMOBECTABAHETO CE U3UUCIIABA YPe3 IMCKOHTHPAHETO Ha (bICNIUTE JOrOBOPEHH MAPUYHH MOTOIH

C KpaTKOCPOUHMS [1a3apeH JIMXBEH NPONEHT OT MOA0OHU (PUHAHCOBH MHCTPYMEHTH, ¢ KOUTO JpVHKecTBOTO
pasmozara.
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LTETPAXWE” AJl
MPUJIOKEHAS KBM ®HHANCOBUS OTYET(IIPOIBJIKEHHE)
31 IEKEMBPH 2019 .

3HaunMu CUETOBOAHH ﬂpHﬁJ’lﬂBHTeJIHH OLCHKH H IIPEUCHKH

[pHOTH3HTETHUTE CYSTOBOAHN OLCHKH M NPELEHKH e MpepasriesKIaT HeMpPeKbCHATO U Ce OCHOBABAT HA
HCTOPUYECKH OMMT W APYrH (HaKTOPH, BKIIKYHTETHO OYaKBaHe 3a ORASTH CHOUTHA, 34 KOHTO ¢e CMATA, He
ca OCHOBaTeNHH TpH CL3AadCHHUTEe obcrogrencrsa. OCHOBATENHOCTTA HA Te3HW OUEHKH Ce Hperieiaa
PEIOBHO.

Jpy:KecTBOTO M3BLPIIBA NPHOMH3UTE/IHM OLCHKH W NPCLUCHKH 34 IEJIMTe HA CYETOBOJHOTO OTYHTAHE M
OIIOBECTABAHE, KOWTO MOTAT Ja C€ pasiv4apar OT (haKTHHECKHTE pPe3yNITATH. 3HAYMMHTE CHUETOBOIHH
NpHONMU3UTEIHH OLEHKH, [IPU KOUTO MMa 3HAYWTENIeH PUCK OT MochelBalla CHLISCTBeHA KOPEKUWS Ha
GanaHcoBUTE CTOHHOCTH Ha AKTHRHUTE U MACHBUTE, CA JIMCKYTHPAHH [1O-JOITY:

(G} UMOMU, MAWUHY U CHOPLHCEHUSA

Ionesnn scueomu

PbrOBOACTBOTO Ha JIpY>KeCTBOTO OIpeAens 04aKkBaHKA MOJIe3eH KHUBOT H PA3XO/IH 32 AMOPTH3ALIMH, CBBP3aHH
¢ [PUTEXARAHHTE HMOTH, MalllHHK H chophkeHnd ([punoxkenue 5). Tazu npudnuzureana ouedka ce 6azupa
Ha TIPOEKLUS HA JKU3HCHH LMKE/ Ha aKTHBHTE. T4 MOXKe J1a ce IPOMEHH B 3HAUUTENHA CTEMNEH B Pe3yITar Ha
IpOMEHH Ha Ma3apHaTa cpefa. PrroBOACTBO Ilie YBENHIH Pa3xo/ia 3a aMOPTH3aIMATA, KBAGTO TIONE3HHA JKHBOT
¢ NO-MaIBK OT MPEABAPHUTEIHO ONPeJeNEeHHs, WK LIe H3MMILEe WK 00e3IeHH TEXHOIOTHYHO OCTaped HITH
HECTPATETHUYECKH AKTUBH, KOWTO ¢a S1M U30CTABeHH WU IPOJadeHH/ TNKBHAUpaHn. [IpoMeHUTe HA IIONE3HMA
JKMBOT Ha aKTHBHMTE, KOMTO MOrar ja ObaaT HanmpaBeHW, MOTaT Aa JOBeAaT A0 CBHILECTBEHA KOPeKUMsA Ha
OanaHcOBaTa UM CTOMHBOCT.

Ouenka na semu u czpaou

HpyKecTROTO € NpHeNTo CUETORO/IHA MTONUTUKA 3¢MUTE H CIPaJNTE J1a ce OTYHMTAT 110 [IpeclieHeHa CTOHHOCT B
crorercTeye ¢ MCC 16, Cnpaeennmeara cToHHOCT Ha TE3M AKTHBM CC ONpefens OT HE3aBHCHMH
JIMUeHsHpaHd ouenuTend. Ilpm nunca Ha nHeoOWuailHM cbnOWMTHA, KOMTO OHMXa HUMamH edeKT BLPXY
CIPABEANHBHTE CTOHHOCTH HA TE3H AKTHEW, OIIEHKA OT HE3aBHCHM OIICHHWTEN ce W3BBPITBA HA BCEKW 3-5
rofuHK. Taxaea ouenka e uspbpiieHa 2019 r. Pesynrature oT Te3u OLEHKH ¢a OMUCAHH B MPUNOMKeHHe 2.3 H
MPUAOKEHHUE 5.

(6} obezyeny Ha 63eMaHU

[Ipn m3pbplupate Ha o0e3HeHKM HA B3eMaHMATZ PBKOBOACTBOTO Ha JIpy:KecTBOTO OLeHsBa pa3Mepa H
NepHOJA Ha OYaKkBaHWTe OBIEUIH MAPHYHM TIOTOIM CBBP3AHM ¢ B3CMAHHMATA RE3 OCHOBA HA CBOA OMHT 32
CXOJHH TIO XapaKTep B3¢MaHHs, KAaTO B3CMa [0J BHHMAHME M TeKYI[UTe OOCTOATENICTRBA 33 B3CMAaHMITA,
npernexaaHy 3a obe3uenka. Cymara Ha obeslleHKaTa W CHOTBCTHHTC B3eMaHHA Cca NPEJICTaBeHM &
ITpunoxenue 10. Ilpepasrnexaadero Ha 00e3LECHKATA HA B3CMAHHATA Mpe3 clie/iBaliara GPHHAHCORA MOAHHA
MOxce JIa IOBeAe 10 CHLUIECTBEHA KOPEKLMA Ha OATaHCOBATA CTORHOCT HA B3CMAHHATA,

(2) Hpeoyenxa na buonozuynu axmusu 00 CHpAseonea crmoiiHoCm

CrpaeeanmBara CTOHHOCT HAa OMONOTHYHMTE AKTUBH, KOMTO C& OTYMTAT 110 TO3H Ha4WH ce olpeaeid Ha 6asa
AUCKOHTHPaHHTE NapuuHu notouM. Paznukara ¢ HanaHcOBHTE CTOHHOCTH ce MPH3HARA B OTUETA 32 JOXOAHTE
3a Mepuo/a, B KOHTo e B3HHKHaNA ([pumoxkenue 7).

Heiicmeauio npednpuamiie

PBKOBOACTEOTO MOTBBPKAABA, Y& TOAMIIHHS GUHAHCOB OTUET ¢ M3TOTBCH HA MPHHUHMIA HA ACHCTRANIOTO
npeanpusTHe. 3a wb3aciicTeHeTe Ha AUP w COVID-19 (KopoHaBHpyc) BEPXY BB3IMOMKHOCTTA HA
JIpyKeCTBOTO Ja NPOABIIKH A4 ChIIECTBYBA KaTO AeHCTBALIO NMpeAnpHaATHe, BIK [punokenne 26.
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~TETPAXUE” AJ|

IPRJIOXEHUA KBM @HHAHCOBHUSA OTUYET(IIPOALJIKEHHAE)

31 JEKEMBPH 2019 r.

{6cuvKuU Cymu ca nocouenu 8 XUnAOU 1€6d, OC6EH AKO He € ROCOYEHO OpY20)

HMOTI‘I, MAHIHHH H CHOPBAKSHHA

2018 1.

baJjiaHcoBa cTOHHOCT KbM
1 ssnyapn 2018 r.
HosonpunoGuTty akTHEH
Tpancdepu

OTnucaHu aKTHBH

Pazxon za amopruzanus

BajgancoBa cTolHOCT KEM
31.12.2018 r.

HpomaHa B cCIeTOBOIHATA
NOTUTHKS

OTyeTHa cTOMHOCT
Harpynana amopruzaiims

KbMm 1 simyapu 2019 r.,
OT4eTHA WIK PeoLIeHeHA
CTOHHOCT

Harpynaua amoprusaius
Banmanecora croiiHoct
banancosa crotinocT Ha 1
sayapu 2019 r.

2019 r.

BanancoBa CTOHHOCT B
HAYanoTO Ha OJMHATA
HoeonpruaoOUTH akTHEH
Tpaucdepu

OTnmucadu akTHEH
IIpeouenka

Pazxon 3a amoprizanms
banancosa croinocrt B
Kpasi HA roAHHATA

KoM 31 nekemepn 2019 r.
OTueTHa MM NpeoLeHeHa
CTOHHOCT

Harpynana amoptusanus
Banancora crofiHoct

Pazxonn 3a
Jemam Mammuun Tpaucnoprn Apyra  npexodHBaH

crpaan  ofopyABaHe  m CpeldcTBa AKTHBH e Ha MMC O6mo

3,314 1,660 825 11 9,341 15,151

- 112 42 5 629 788

6,856 2,859 - - (9,715) -

: : : () : (1)

(378 (321) (108) (4) - - (8ili)

9,792 4,310 759 11 255 15,127

- - (396) - - (3906)

- - 75 - - 75

10,338 5,890 938 36 255 17,457

(546) (1,581 (500 (24) - (2,651)

9,792 4.309 438 12 255 14,806

9,792 4,309 438 12 255 14,800

- 38 - 8 1,319 1,365

14 387 - - (901) -

34 - - - - 34
(408) (390) (59) (3) - (860)

9,432 4,844 379 17 673 13,345

9,432 6,815 938 44 673 17,902

- (1,971} (559y 27y - 2,557

9432 4,844 379 17 673 15,345
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~TETPAXUB” AJl
[IPUJIOKEHHS] KbM ®UHAHCOBUS OTYETTPOIBIKEHHE)
31 JEKEMBPH 2019 1.

(Bcuuku CyMU Ca NOCOYEHU 8 XUAAOU JE8A, OCEEH AKO He € NOCOYEHO OpY2o)

HWMoTH, MAIUHHHA H CLOPEKEHHS (IPOABLKEHIE)

AKO 3eMHTE M Crpaure ¢¢ BOJEXa [0 HCTOPHYECKa LieHa, TAXHATa CTOHHOCT THele fa Ohae:
31/12/2019 r. 31/12/2018 r.

Oruerua cToiiHoCT 11,982 11,968
Harpynana aMopTH3aIis {2.848) (2,449)
banancoea cTotinocT B 9,134 9,519

CupaseannBa cTofiHoCT HA 3eMs H CrpaIH

CnpapemuBaTa CTOHHOCT Ha 3emATa M crpaaute kbM 31 Jlekemepu 2019 1. e onpenenena Ha 6asa Ha
HEe3aBHCHMA OLIEHKA, M3BbPIICHA OT JTHLEH3HpaH oueHWTel. PesepBBT OT TpeolieHkara, HAMAlleH CBC
CBOTBETHHA OTCPOYEH AAHDBK, € [10KA3aH B YBEHUCHHE HA JIPYTHA BCeOOXBATCH HOXO.

Tabnunata no-gony ananusvpa HeQHHAHCOBHTE aKTHBH, OTYMTAHH 1O CTIPaBe/TMBA CTOHHOCT, CrOpes
METO/Ia UM Ha oueHABaHe. Pa3ny4HNTe HHBA Ha HepapxydTa Ha crpaBeliuBHTe CTOMHOCTH Ce OTpeessT 1o
CIIETHHS HAUMH:

- KoTupanu 11eHu (HeKopHIHpaHH) Ha AKTHBHH [1a3aPH 33 MISHTHYHHA aKTHBH WK nacusy (Huso 1).

- Bxopaaimy nanHuy, pasinyHy OT KOTHPaHHTe LieHH BIUTIOueHH B HUBO 1, KOMTO ca Mpocie MM 3a aKTHRa
HJIM IIACHBA, KAKTO AWPEKTHO (T.€. KaTo IIeHN} WIH WHANPEKTHO (T.¢. KaTo u3siedend ot uenu) (Hugo 2).

- Bxopsinum 1aHHM 33 akTHBA WK 1ACHBA, KOMTO HE C& OCHOBABAT HA Ma3apHU JaHHH (T.€. He ¢a TIPOCIeAnMHU)
(Hugo 3).

AKTHBHTE, IPEACTABEHM IO NPEOLEHEHa CTOHHOCT ca knacuuuupanu karo Hupo 3, a crnpaBeJIHBUTE UM
cToiiHocTH KM 31.12.2018 r. 1 31.12.2019 r. ca KakToO caeasa.:

MCPO 13n93(a), (6) 31.12.2019r, 35.12.2018r.
3emu 118 118
Crpanm 9,314 9,674

TexHMKH, H30/I3BAHN 32 ONpeje/dHe HA CIpaBeAIHBaTA cToiiHocT 3a Hupo 3

3emu

3a OUCHKATa Ha 3eMHUTC HE3ABMCHUMMAT OLUCHHUTEN € WM3II0JI3BATI MeT)aa Ha MNa3apHUTE aHaJIO3H. MCTO,EI,]:T cE
ocHoBapa Ha [IpuHuMNa Ha 3amanara u [lpuHITMNA Ha ThpceHe W npemiarave. CpaBHHTENHHAT METOH CC
OCHORARA Ha OLICHKA HA NIA3apHaTa LeHa Ha UMOT Ype3 aHAIM3MpaHe Ha PeATHH TIa3apHH CHENKH Ha JAPYTH
]10,[[06HH no JIOKalHpda, KavyecTtBa U ,I[p. XapaKTepI/lCTPlKH HMOTH. HpunaraHeTo Ha METOOa mnpearoara
HATHYHETO Ha NPEACTABUTCIHA (JOCTATBYHO HANEXKAHA) M3BAfKa 3a ompejerneH Opoil peajHd cliedaKwn B
paﬁOHa, Bb3 OCHOBA HA KOWUTO A4 MOTAT Ja C¢ HaHpaBHT JAKNIOYCHHS 34 KpaﬁHaTa nasapHa CTOMHOCT Ha
HMOTA. HpH mOAX0404a CC H3NOJI3BAT ChIIECTBYRAIIMTS BAHHH 34 CAENKH ]/ll" HITHU IICHHUTEC B paﬁona, KOHUTO MOTaT
Ja Ce CPAaBHAT ¢ olleHABaHHA HMOT. [To to3n nayun Ouenwrtendr, W3NON3Balku MHbOpManHaTa or 6azara
JAHHH TH KOM6I/1Hl/lpa ChbC Cl'IELlI/l(I)I/I'-IHHTe XaApaKTCpUCTUKH Ha OGCKTB., 3HaHHATa 1 CIMUTA CH, 1 CTHUHCTREHaTa
KpaﬁHa LIeJI € ONpeACNIIHETO Ha Il1a3apHa CTOMHOCT HAa HMOTA, KbM KOATO SaHHTepeCOBaHHTE CTpaHH
(npomaray-kyImyRayd) BEPOATHO ITE C& ChOTHACST.

Czpaon

3a OlLIeHKa Ha CrpadyuTe HE3ABHCHMHAT OLIEHHUTE € U3MON3BANl METO/IA HA PA3XOINTE 34 Ch3gaBane, MeToant
Ce OCHOBaBA HA BBICTAHOBABAHE HA Pa3XOIMTe 110 U3IPaXKiaHe Ha o0eKTa npeaMeT Ha OTeHKa (TIPeKd H
kocBeHH). [Ipu Hero ce W3XmKIa OT XUIOTe3aTa, Ye B YCAOBHATA HA KOHKYPEHIINS, ,,pa3yMHUAT KYyBau®™ He
OM NIaTHII IOBEYE, OTKOIKOTO BHXA MY CTPYBaIM PAasXOMTE 33 BH3CTAHOBABAHE HA AHAIOLUYEH AKTHB ChC
CHIUMTE (MNK CXOJHH) XAPAKTEPUCTHKH: MECTONOIOKEHHE, TONEMHHA, CTPOMTE/IHA KOHCTPYKIMA,
OPWIEKAIl TEpeH, CTeneH Ha o0IaropoficHOCT Ha TEpeHa, HalHuMe Ha COOCTBEHA HWHXKEHepHa
MHQPaCTPYKTYpa, pasnpenciCiye Ha IPOCTPAHCTBOTO, €TAXKHOCT, CHCTOAHME U JIP.
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,TETPAXUB” AJl
INPWIOKEHUSA KbM ®UHAHCOBUA OTUYET(IPOALJIKEHUE)
31 JEKEMBPH 2019 1.

{6CUMKU CYMU CA ROCOUEHU 6 XUAAOU €8, OCBEH AKO HE € NOCOUEHO Opyeo)

HMOTH, MAIIHHE U CLOPBKEHHA (IPOIbJDKEHHE)

TexunkH, H3MOI3BAHH 32 OIIpefieJisIHe HA copaseluBara croiinoct 3a Hugo 3 (npoxbikenue)

Cepadu (npodvasicenie)

{loaxoasT ce OCHOBABA Ha NPEATIONMKEHHETO, Ue CTOHHOCTTA ce (opMUpa OT CLBKYIHOCTTA Ha CTOHHOCTHTE
HA TIPUIIEHKALMAT TEPEH MM IIPABO HA CTPOEK W CTPOMTENHUTE PA3XOAM 38 M3rpakaaHe Ha cbhlMa 00eKT H
HHQPacTPyKTYpHH BPB3KU. CTOHHOCTTA Ha 00eKTa Mpe/ICTARIABA CyMaTa, KosaTo 6M Oua HeoGxoauMa, 3a na

CE€ H3Tpagl CUCHABAHKWAT UMOT BhLE B4, B KOHUTO CLLICCTBYRA, HAMANCH ¢ aKyMYJIHpaHaTa aMOpPTH3alH:A.

CapapeiinBa CTOHHOCT HA 3eMA H cTpaan (MPoIbIKeHHE)

JemxeHAe B fanancosara ¢cToiinoct Ha aktuure o1 Hupo 3:

Crpaan 3emu
Hauammo cango kem 1.1.2018 r. 3,196 118
VpenuyeHue 6,856 -
Hauuncnena amoptuzanus (378) -
Kpaiino caano xbm 31.12.2018 1. 9,674 118
Hauasmo cango kem 1.1.2019 1. 9.674 118
YBenuueHHe 14 -
Ipeouenka 34 -
AMOPTH3ALIHH (408) -
Kpaiino canno kbm 31.12.2019 1. o 9,314 - 118

Hndopmanns za onpeaeaaHeTo Ha CHPABSAIUBATA CTOMHOCT U HEHAOMIOAAEMHTE BXO/IAIIH JAHHM:
HepabmonaeMute BXOISMUIN JAHHHE CA KAKTO CIEIBA;

Cepadu

- CTOHHOCT No eTanoH: 128 — 884 np. HA KB. M. / KOJIKOTO € NO-BUCOKA LIEHATA 0O STAJIOH, TOAKOBA NO-BHCOKA
€ CIIpaBeANHRBATA CTOMHOCT,

- (husuyecko u3xabspane: 1% — 49% / KOAKOTO MO-BHCOK € MPOTEHTHT HA (PH3HMUecKO u3xalssaHe, TONKOBA
NO-HHCKA € CIpaBeNTHBATA CTOHHOCT.

- TEXHHYecKa U crponTenna o0esuenka: 1% — 59% / KOJKOTC MO-BMCOK € NPOLEHTEHT HA TEXHMYECKa H
CTpOMTENHA 00e3LEeHKa, TONKOBA MO-HHUCKA € CTIPABCIUTHBATA CTOMHOCT.

~ HKOHOMHuecka o0esuenka: 12% / KoJIKOTO e Mo-BUCOK MPOUEHTHT HA HKOHOMHYECKA 00e3eHKa, TOMKOBA
NMO-HUCKA € CApaBeITHBATa CTOHHOCT.

3emu

- TIPE/UIOXKEHNS 34 MA3apHA. LCHA HA KBAJparTeH MeTbD Ha HE3aCTPOEHH MMOTH B paiioHa Ha rpapg Lllymen
(uadopMaLMa OT areHUMA 33 HEABWKHMH MMOTH B rpaza ): 1 —3 espo/ke. M. KOAKOTO € mo-BHcoKa 1ieHaTa Ha
KBA/IpaTed METEP, TOJKOBA [10-BHCOKA € CIPaBe]TMBATA CTOHHOCT Ha 3eMATa.
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» IETPAXWB” AJ

IMPUIOKEHUA KbM @PHHAHCOBHSI OTYET(IIPOABJIKEHHE)

31 JEKEMBPH 2019 1. =

(BCUYKYU CYMU CA NOCOYEHY 8 XUNAOU JIEBA, OCEEH KO HE € NOCOHENO OpY20)

HmoTa, MAIIMMHE H CHOPBEKeHHS (IPOAb/UKEHHE)

IIpouec Ha onensiBane Ha cOpaBeIIHBA cToHuocT Ha JIpysxecTBoTO

CHpaBCI[JTI/lBl/lTe CTOHHOCTH Ha 3eMATa H CTPaguTe CC OIIPEAENAT OT JUIEH3HPAHN OUCHHTENH Ha ITEPHOA
or3a05 I'OAWHHM, B 3aBUCUMOCT OT IPOMEHUTE Ha LEHOBHUTE paBHMILA Ha Ia3apa Ha HCABHXXWUMHTES HMOTH

B cTpaHara (IIpunoxenue 4).
AKTHEH € IPaBO0 HA M0/ 3BaHe U ACHBH MO JIM3HAT

AKTHBM ¢ [IPABO HA HOJ3BAHE (M0 KJTAC AKTHBH)

31 nexemspu 2019 r. 1 ssmyapn 2019 .
ITperosHu cpenctra 282 122
KbM Kpasi Ha OTYETHHSA NePHON - 282 322
AKTHEH ¢ IIPaB0 HA NOJ3BaHE Tpancmoprun O6mo
cpencrea
OTtuerTHa cTolinocr
K®m 1 stmyapu 2019 1. 396 396
[Ipunobutn — HOBM AOTOBOPH 33 JAM3HHT - = -
Kbm 31 nexemppn 2019 r. 396 - 396
Amopraanusa
KoM 1 anyapu 2019 r. (75) (75)
AmMopTazalms 3a rogMHATA 39 (39)
Kbm 31 gexemepu 2019 r. (114) (114)
Herna 6anancosa croiinoct kuMm 1 siyapu 2019 . 321 321
Herua 6anancopa crofinoct Kum 31 gexemepn 2019 r, 282 282
IMacuBu no au3MHr
31 nexemspu 2019 r. 1 samvapn 2019 r.
XKL, JIB, XHL. JIB.
KpaTkocpouri [IaCHEM 110 NW3HHTA 76 76
JIBJIFOCPOYHH NAcHBY IO JIH3UHTA _ 61 - 137
O6mo nacHBH N0 JTA3HHTA o 137 21
31 nexemBpu 2019 r. 31 nexemBpu 2019 r,
Munpnvanna Hacrosma ctoiinoct Ha
JH3HHTOBH JIM3MHTOBHTE
IJIALIANAS IIAMIAHAS
Ho 1 ropuna 79 76
Mexny 1 u 5 rogunu 63 61
O30 MEHHMA/IHA JH3HHTOBH BHOCKH 142 137
HaMajeHH ¢be CyMuTe, pe/ICTaBNABAILN HHHAHCOBH (5) .
pazxoau
HacTosia cToiHOCT HA MEHUMAJIHHATE 137 "137

JH3HHT0OBH BHOCKH
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» TETPAXUB” AJ]
ITPUJIOKEHUS KbM OUMHAHCOBUS OTUHET(ITPOABJIKEHUE)
31 JTEKEMBPH 2019 r.

(6CLMKY CYMU Ca ROCOYEHU 6 XWIAOU A€6d, OCGEH GKO HE ¢ ROCOUEHD OPY20)

6. AKTHBH ¢ IPABO HA NOJI3BAHE H NACHBH 10 JIM3HHT (IPOIbKenHe)

MC®O 16 MCC 17
2019 r. 2018 1.
XML JIE. XML JIS.
ITnawanus no GUHAHCOB TUZUHD - 149
Hsxoasny napudex noTok oT AoroBopH 3a usuar (MCDO 16) —
¢dbunaHCcOBa DeifHocT
I'naBauna 76 -
JInxsa 4 -
O6mo u3xoasanl HapuIeH HOTOK 80 149
CnenHuTe CyMH ca MPH3HATH B 0TYETA 3a BCeOOXBATHMS JTOXOT;
MC®O 16 MCC 17
2019 1. 2018 1.
XL JIB, XHJ. AB.
AMOpTH3aUMA HA AKTHBH ¢ NPABO Ha Moa3BaNe (0 KJIAC AKTHEH)
TpancnopTHH cpencTea 39 39
O01mo pa3xoa 3a AMOPTH3AMMES i 39 39
Pa3xoz 3a TMXBM N0 NACHBH IO TH3HHIa (BKIIOUEH BBB (PMHAHCOBHMTE
pazxoiu) 4 -
Pasxon 3a oneparusen nusuar (MCC 17) (BKitoueH B a IMMHHCTPATUBHUTE
Pa3XxoM M pasXoauTe 3a JUCTPHOYIIS) - 6
OG0 pazxoan cBLP3aHH ¢ AOTOBOPH 32 JIM3HHT 4 6
7.  bBHoMOTHYHH AKTHBH

JBIKEHMETO Ha OHONOrHYHHTE AKTUBH NP3 TOIMHATA € KAKBO CIIE/IBA;

2019 r. 2018 r.
Haganno canno 3,519 4,594
Mpupoburn 17,229 15,781
Mpuriony K npupact 15,485 14,846
[ponanenu (31,931) (30,900)
Ipecnenka A0 copaBeaauBa CTOMHOCT 269 (802)
Kpaiino canzo 4,571 )
bpoii 24,041 23,286
Kunozpamu 1,576,830 1,454,490
Ke/bpoii 65,59 62,46

bronoruunnte akTuBh Ha Jpy/KeCTROTO MPEICTABIIABAT CBHHE 3a yrosikane. Te ce 3aKyNmyBaT OCHOBHO OT
Ceunexommneke bpectak AJl na oxono 100 gHeBHa BB3PACT M CBC CPEIHO TerIo okono 30-35 kuorpama.
Yroseart ce oxono 80 mo aocTrrase Ha Terno okoo 105-110 kunorpama ciea Koeto ce npoaasart.

Kbm 31 nexemepu 2019 r., Guonoruunute aktusyu Bimousar 24,041 6post suBOTHY 3a yrossane (2018 r.:
23,286 6posn)
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7.

9.1

»TETPAXHUB” A/{

MNPUAOKEHHSI KbM PHHAHCOBHA OTUET(ITPOIBJIKEHUE)
31 AEKEMBPH 2019 r.

(scunKy Cymu ca ROCOYEHY 8 XUIAOU NIe6d, OCEEH aKO HE € NOCOUEHO OpY2o)

Buo/0rnuan akTHBH (IPOEb/DKEHHE)

ITpuxonure oT npoaakOy Ha OHOTOTHYHHM aKTHEM NPE3 FOAHHATa ca B pasmep Ha 38,088 xwm. nepa (2018 r.:
31,385 xun. niepa) u ¢ peasinsupana OpytHa nedanda ot 8,814 xun. nera (2018 r: 1,465 xwui1. nepa neganta).

CopaseajnBa cTOHHOCT Ha GHOJOrHIHH AKTHEH

CripapesIMBaTA CTOHHOCT HA KMBOTHHTE 32 YroseaHe kbM 31 mexemspu 2019 r. e onpenenena na Gasza
cebecToitHoCT.

MarepHa/ina 3anacu 31/12/2019r. 31/12/2018r.
Martepuanu 253 294
253 294

POHHAHCOBH HHCTPYMEHTH MO KATeropus
CHeTOBOJHHTE NOAMTHKH 34 PHHAHCOBY MHCTPYMEHTH €2 NPHIOKUMH 33 U3OPOCHUTE 0-001y CAMHUIIN:

BieMaHHsI - aKTHBH caopen da/laHCca OTYHTANH 110 AMOPTH3IHPaHAa

CcTOAMOET

31/12/2019 1. 31/12/2018 r.
Bzemanus ot cebpzany muua (Ipuioxenue 10) 3,184 5,018
Teproeckd 1 gpyru ezemanud (Ipunoxenue 10) 2,169 843
INapuyuniu cpenctsa u exBuBanedT! (llpumoxenue 11) 4,071 686

9,424 6,547

3aeMM M THProBCKH 3aJb/UKEHHS — MACHBA cnopen dajanca
OTYHTAHH N0 AMOPTH3HPAHA CTOHHOCT

3171272019 r. 31/12/2018 r.

3aAb/DKeHHS KbM cBBp3anu nuia (Tpunoxkenue 18) 1,272 1,700
TuproeckH 1 apyru zanpmxenus ([punoxenue 18) 7,200 227
3aemu (Ilpunoxenne 14) - 3,813

8,472 5,740

KpeauTio kadecTBo HA GHHAHCOBHTE AKTHBH

Kpeaurnoro xauecTBo Ha PMHAHCOBHTE AKTHBH, KOWTO HE Ca HHTO MPOCPOYEHH, HUTO 00e3IeHEHH, MOKE /1a

Obe OIEHEHO Hpe3 CIpaBKa ¢ BBHIIHH KPERUTHH PeHTHHIM (AKO € BB3MOXKHO) MM Upe3 MCTOpUYecKa
UHGOPMALIKA 23 HUBA HA MPOCPOTHS OT TO3H BHJ;

Tuproseku BieMaHns 31712720191,  31/12/2018 .
Hacrosmu knuenty (nosede oT 6 Meceua) 6€3 MpOCPOUEHH B3SMAHUS B

munainoro (Ipunoxenne 10) 5,353 5,861
IlapuyHn cpexcersa B GAHKH H GAHKOBH JCMO3UTH 31/12/2019r. 31/12/2018r.
banku ¢ kpeaurter pefTrHT (ITpuaoxkenue 11):

BBB (Standards & Poors) 4,068 682

HuTo e OT HATILIHO pPEAOBHHTE (bHHaHCOBl/I AKTHEH He e OUN NpeaoroBopceH Iipes nocieaHara roaHHa.
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11,

12,

~TETPAXWB” AJT
MPIIOKEHNS] KbM @HHAHCOBHUS OTYET(IIPO/IbIKEHUE)
31 JIEKEMBPH 2019 r.

(BCMIJK'M CYMU Ca ROCOYECHU 6 XUAAOU REBA, OCBEH (KO HE € ROCOUEHO (}pyEO)

TLProBcKH B APYry B3eMAHHS 3171272019 . 31/12/2018 r.
Bzemanua no npodaxcou — bpymo 3,045 2,725
Obesyenxu na 63eManus - (1,476 (1,882)
Bsemanus no npoaaxbu — Hero 2,169 843
Baemannd ot cewpsaku auna (Tpuioxenune 25) 3,184 5,018
JIaHBIIM 32 BEICTAHORSBAHE
B3emanus 10 HACTBITHIIH 3aCTPaxoOBAaTeTHH 00e3leTeH A 13 11
Paszxomu 3a Obaetn neproau 56 60
5422 5032

CripaBeUTHBHTE CTOHHOCTH HA THPTOBCKHUTE M PYId B3EMAHHS He CE PasiduaBaT CHINECTBEHO OT TAXHATA
HATAHCOBA CTOHHOCT.

BeHukM THProBekd M ZIpyrH B3eMaHWA ca ABIDKAMH B paMKHWTE Ha ¢lHa I'oJIMHA OT jJarara Ha OanaHca.
I[py)KeCTBOTO HAME 3a/I0KCHKW B3ICMAaHHA 110 IIOJIYUYCHH 3d€MH, KaKTO H 3aJ0KEHH B3CMAHHA 110 GaHKOBI/I
3aeMH, OTI'IYCHa,TI/i Ha ,[lpy}KeCTBaTa OT prnaTa, IIO KOHUTO I[py}i{eCTBOTO a4 ¢ CbAIBXKHUAK.

Tsproscky B3eMaHus, IPOCPOYIEHH 33 CPOK HE TTIOBEYE OT TPH MeceLa, He ce cuuTar 3a obesueneHn, Kem 31
nexeMmepd 2019 r. u 2018 r., [pykecTBOTO HAMa TBPTOBCKM B3eMAHHA, KOWTO /1a ca MPOCPOYEHH, HO He
o0e3leHeHH.

Kbm 31 nekemepn 2019 r., TBproecku B3eManus Ha ctoiiHocT 1,476 xun. nB. ca mpocpoueHH | 00e3LeHeHH
(2018 r.:1,882 xun. ag.).

,HBH}KEHHETO Ha OGGSHGHK]/ITG Ha B3E€MaHUATA NPe3 roJuMHaTa € KaKTO CIICOBa.

2019 r. 2018 r.
O0e3lIeHKH B HAYANOTO HA TOAMHATA 1,882 633
Hauncnenn obeslieHku npes rojinsara - 1,294
OTnucany U NiareHn odesL. B3eMaHusg (406) (45)
ObesueHKY B Kpad Ha TOAHMHATA ) 1,476 1,882

Maxcumannara eKCo3HIIHI Ha KPEAHUTEH PUCK KbM OTUYETHATA O4Ta € HanaHcoBaTa CTOMHOCT HA BCEKH KJ1ac
B3CMaHNWiA, OIITMCaH! 1O — rope.

Ilapu4nn cpencTBa H eKBHBAJECHTH 3171272019 . 31/12120818 r.
[lapuuHu cpeacTra B Kaca 3 4
IMapuunn cpeacTea B 6aHKOBH CMETKH 4,068 682

4,071 686

ITapnunnte cpenctea kbM 31 nekemepu 2019 . u 31 nexemepu 2018 1. ca ,I[éHO_MIrIHI/]paHI/I B OhJITAPCKU
Tera.

AKI]HOHEPEH Kanuran

bpoii akuun O6ma cyma
KoM 31 nexemepu 2018 1. 165,781 166
K®Mm 31 nexkemspn 2019 1. 165,781 -+ 166

Homunannara cToifHocT Ha aklMHTe € 1 nes Ha akups (2018 r.: 1 nes Ha akuus). Kem 31 gekemepu 2019 .
¥ 2018 r. BCHYKH aKLIMK Ca HAI'BJIHO M3IIaTeHH. Bendkn akumu ca 0OMKHOBEHH aKLIMK H TaBaT PaBHH Npaea
Ha aKLIHOHEPUTE.

37




13.

14.

~TETPAXUB” AJl
MPAJIOKEHMSI KbM ®HHAHCOBHSI OTUYET(IIPO,[bJIKEHHUE)
31 JEKEMBPH 2019 r.

(6CcuuKcl CyMU CA ROCOYEHY 8 XUIAOU €A, OCBEH AKO HE € NOCOYEHD OpY20

Pezepsn

IMpeoreHbUHUAT, JAPYTHTE PE3EPBH H IPOMEHHTE B TAX Ca KAKTO CJIE/IBA:

3axonosn IlpecuennsucH Hpyrn O6mo
pesepeH peieps pesepBn

Canno kem 1 siayapu 2018 r. 44 237 1,751 2,032
AMOpTH3aLMS HA NPECIIEHBYEH PE3EPB - (9} - 9
Canno kbpm 31 aexemepu 2018 r. 44 228 1,751 2,023
AMOpPTH3aLMA Ha TIPEOLEHBYEH pe3eps - %) - “
Peseps oT npeotieHka - 34 - 34
Jan. Pasmuku : - (3) - )
Cango koM 31 pexemepu 2019 r. 44 250 1,751 2,045

3axonosume pesepeu ca (HOPMHpPAHH CBEITIACHO HM3HMCKBAHHMATA HAa THLPrOBCKMS 3aKOH 34 AKIHOHEPHH
APYKECTBA, KOUTO HE IOMICKAT Ha pasnpencncHue noj dopMara Ha gueuaeHTH. JIpyrurte pesepeu ca
(opMupanu Ha 6aza Ha APYTH HOPMATHBHW M3UCKBAHUS H OT Pa3NPEeAEEHHETO Ha NevanbaTa To pelleHKe
Ha O61oTo cEOpaHue Ha aKUHOHEPHTE,

HpeoueHbuHu}zmpeseps ce 06pa3yBa B CACACTBHE NMPEOleHKA Ha 3¢MH H crpaii¥l, KOMTO CHOoped CHETOBOAHATA
IIOJIMTHKA Ha pr)KGCTBOTO C€ OTUYTaT 1O IIpeclLCHEHa CTOHHOCT. HpeBPIIIIGHHeTO Ha chpaeciiveara
CTOHHOCT Ha Te3d aKTHBH Haa TAXHATa DanadcoBa ce MoKassa B Ta3W 004 CTATHA Ha cOOCTBEHHSA KalldTAll
ITpeouenbYHMAT pe3eps He MOKE 1A ce pasTpeacs Npes nedantu 4 saryou.

3aemu
31/12/2019r. 31/12/2018 1.
Texymn
3abIKEHUA 3aeMH OT cBbp3any auua (Tpunoskeuune 25 1) - -
3aabipKenHs no (PMHAHCOB JM3MHT - 76
- 76
Hetexymmn
3aQb/KEHNs TIO 3aeMH OT cRBbp3anut nuua (TIpunoxkenue 25 1) - 3,600
3aabmxeAns no GUHAHCOB TH3UHT - 137
: 3,737
O6mo zaemu - 3,813
— 1pu (PUKCUPAH THXBEH POIIEHT - 3,600
— [PH INTABALL JIAXBEH IPOLEHT - 213
- 3,813
EdekTuBHMTE JTHXBEHH NPOLIEHTH 110 3a€MHTE CA KAKTO CEABA:
- 3aeMH OT CBBP3aHH JTHITA - 6%
- PWHAHCOB JIN3HHT 3 M EURIBOR+ nanbaexa

Bbe BpB3ka ¢ Bimsavero B cuita Ha MCOO 16 ot 01.01.2019 dunancosure nuzunry xem 31.12.2018 ca
pexnacudyUMpaHy KaTo nacuey 0o muzuHTH ([pui. 6)
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15.

16.

»IETPAXUL” AJT

IPHJIOKEHHS] KbM ®UHAHCOBHUS OTYET(ITPOIbJKEHHE)
31 AEKEMBPH 2019 r.

(BCUMKU CYMU CQ ROCOYEHU 8 XUTAOU 1684, OC6EH (KO HE € NOCOYEHO 0pyo)

OTtcpodenn TaHbLIM

OTCPO‘{GHHTB JaHBLUH Ca HUIUHCIIEHH YPE3 NMpHiaraHe Ha MacHBHHUA MCTO[ 3a BpEMEHHHTE Pa3jlMKH, KaTo ©
U3N0/I3BaHa JaHbyHa craBka oT 10% (2018 r.: 10%), npunoxuma B romguHaTa, KOraTto ¢€ oyaksa OBPaTHO
NpOoABINEHHE HA BPCMCHHHUTE PA3JIHKH.

OTcpoueHnTe JaHBLUN U POMAHATA HM 33 FOJIUHATA € KAKTO ClIENBA:
2019 r. 2018 r.

B nauamoTo Ha roAMAATA — AaKTHE/(HACHB) 147 {46)
[puxon/(pazxon) oTuereH B APYT BCeOOXBATEH NOXO ) 98
[Ipuxon/(pa3xon) B neqanbara win 3arybara (I1punoxenve 23) (54) 95
B kpas na rotmHaTa — AKTHB/{IIaCHB) 83 147

OTCpO‘-IGHl’ITG AaHEIHW CC KOMTICHCHPAT, KOraTo CBIUECTBYBA HOPUIHYCCKO [IPAaBO 3da KOMIIEHCHpaHE Ha
KPATKOCPOHUHHTE JAHBEYHH aKTHEH CRENTY KPaTKOCPOYHHUTC JAHBYHH NAcHBH U KOTATO OTCPOHUCHUTE NaHBIH
Ce OTHACAT 3a €/THa W Cblld JaHb4Ha aAMHHHUCTPaLHA.

JBIXKEHHETO HA OTCPOYCHHTE JaHBIM (MIpend KOMIECHCHPAHETO WA CYMUTE B CLOTBETHATa JaHbYHA
KOPUCIHKLIML) [Ipe3 NEpHONA € KAKTO CilefIpa:

OTepoueHn JaHbYHE (IACHBH)/AKTHEN Hayncaenns u

HMC BA NPOBH3AK Obmo
KbMm 31 nexemspn 2016r. - (73) T (34) 44 (63)
[Tprxoa/(pasxon) B neuanoara WiH
sarybara (8) (19) 4 17
KoM 31 gexemspu 2017 r. (81) (53) 88 (46)
[Mpuxon/(pasxon) B neyanbata HIH
3arybara - 80 15 95
[pmxoa/(pasxon) 8 CK - - 98 98
KoM 31 nexemBpu 2018 r. (81) 27 201 7
IMpuxoa/(pazxon) B nevanbara unu
zarybara (7 () 27 (61)
Mpuxon/(pasxon) B Apyr BceoOXBaTeH
JOX0[ (3) - - (3)
Kom 31 aekemepu 2019 r. (91) . 174 83
OnHaACHpaHe

DUHAHCHMPAHETO TMPEACTAaBIABA CYMMWTe, npemoctapeHH Ha  [pyxkectBoto no nporpama CAIIAPJL 3a
npyaoOHBaHe HA MMOTH, MALIMHH H CROPBRESHUS, MO MAPKa 4.1 MHBECTHIMM B 3eME/IENCKUTE CTONAHCTBA U
or AP ,3eMenenne” 3a 3anazpane Ha KHBOTHHTe 0T Hanmosanuus remodpoHa. [lpes 2019 1. e mpuzHar
NPHXOA OT PHHAHCHPAHE O TIpoTpaMHTe B pasMep Ha 98 xun. ns. [Ipes 2019 roauna ca nonyqenu 3,135
xwiL. Jieea no Jorosop Ne27/450754/0011 lomou 3a peanuanpane Ha 200pOBOJIHO MOETH aHTAXKUMEHTH 3a
XYMaHHO OTHOLIEHHE KbM CBUHETE.
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16.

17.

18.

19.

20.

21,

» IETPAXUB” A
IIPHJIOKEHHUSA KbM @UHANCOBUS OTUYET(IMMPOALJIKENNE)
31 AEKEMBPH 2019 r.

(BCUUKY CYyMU CO NOCONEHU 6 XUAAOU H€6q, OCGEH AKO HE € ROCOYEHO JPY20)

PuHancHpane (MPOILIGKEHHE)

2019 r. 2018 1.
Cango B HAYAN0TO Ha roJHHaTa 1,697 813
[tomyueHo $punancupane 3,141 3,730
ITpu3naro GuHAHCHpaHe B OTYETa 32 MPUXOAH H pazxanu - (3.238) (2.846)
Canmno B kpas Ha roAMHATA 1,600 1,697
[IpoBn3uH 32 J0X01H IPH NeHCHOHHApaHe

2019 r. 2018 r.
ITpoBH3MH B HAYANIOTO HA IOJHHATA i1 5
lIpoBH3ny, Mpr3HATH B TeKyluaTa roauHa (l1punosxkenne 21) - 3 6
ITpoBu3NH B Kpas Ha TOAHHATA 14 11

(OCHOBHHTE M3NOJIZBAHH [PEATONIOKEHM ¢4 KaKTo CleABa; THCKOHTOR nipoueHt — 0.12%, roaMInen pseT Ha

sanatute — 0.6%, TeMn Ha TeKy4ecTBO U 0GHOBABaHE — 9%.

THProBCKH A APYTH 3aXBIKEHHA

31/12/2019r.  31/12/2018 1.
3agbikenus KbM cBbp3aHu muua ([Ipunokenue 25 r) 1,272 i,7G0
3anb/OKeHHA KBM A0CTABYULA 254 227
JaHBUYHH 38 QBIKeHUs 418 114
3aTbIDKCHUS KbM HEPCOHAN 233 03
CouMaiHH OCHTYPOBKH 31 28
3aQB/DKEHHA 110 HEW3MON3BAHH OTIIYCKH 44 38
3abmKeHUE 3a ChbYUaCTHE 4,937 -
Hpyru zagsikeHns 11 6

7,200 2,200
IIpuxons ot npoaakGn 2019 r. 2018 r.
[Ipuxoau oT nponaxda Ha OMOIOTHYHH AKTHEH 38,088 21.385
Ipuxonu ot npoaaxOu HA CTOKH M YCITYTH = 63 128
38,151 31,513
JApyra npuxoan 2019 r. 2018 1.
(MUHAHCHpaHe 3,238 2,846
Ipuxoau oT 3acTpaxoBaTeNHN 0OC3UIETeH A 60 64
Hpyru npuxoau 89 28
3,387 2,938
Paszxoan 3a mepconaia
2019 r. 2018 .
PaszxoaM 3a 3amimaT KM MepcoHa 1,410 1626
Pasxou 3a HeM3MOM3BAH MNATEH OTITYCK 6 6
Hauncnenns Ha pazxomn 3a nencuu (Tpuiaokenne 17) 3 6
Pasxonu 3a counanto ocurypsagane 145 131
1,564 1,169
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22,

23.

24.

25.

~TETPAXWB” AJl

IIPHJIOKEONUA KbM @UHAHCOBHA OTYET(ITPOABJKEHHUE)
31 AEKEMBPH 2019 r.

{6CUUKY CYMU CQ HOCOYEHY § XUIOU 186, OCEEH aKO HEe € HOCOUEHO Opyao)

PHHAHCOBH NPHXOIH/PA3Xoad

2019 r. 2018 1.

- 110 3aeMH OT cBbp3anH Juua (I Ipunoxerne 250) 71 264
- IpYFH JIHXBH 4 6
- Pa3NHKH OT TIPOMSIHA HA BATYTHH KYPCOBE - 1
- Jlpyry dmeaHCOBH pa3zxonn - -
75 271

Pa3xojH 3a xOpIOpaTHBEeH ZJAHBK BBPXY A0X014 2019 r. 2018 r.
Texyni fanbk 828 239
Orcpouenn ganbwum (Ipunoxketne 15) 54 (93)
882 144

JManbk®sT BBpXY neuanbara Ha JpyeCTBOTO ce pasfM4aBa OT cyMmaTd, KOATO OM ce Mmonyuwia Ipu
NPHIIATAHETO HA e(DEeKTUBHATA NAHbLYHA CTABKA, KAKTO CIIE/IBA:

2019 r. 2018 r.

INewanba npean aanbuno obnarane: 8,815 1,465

JlaHBK M3UHCASH TTpH nadeiHa craska 10% (2018 r.: 10%) 882 147
Pasxoau nenpuzHatH 3a JaHBUHK HeNH (TOCTOSHHU Pa3fInKy ) - - (3)

882 144

VCJI0BHH 3a1LJKEHUS

I[aH'l:“IHPITe CHy}K'GI/] MOraT IO BCAKO BPCMC [d NPOBCPAT OTYUCTHTE H PErHCTPUTE B paMKHUTC Ha NCTTC
mocnenoBaTe/iid roguHyd, CYUTAHO OT 1 AHYAPH HA IToOAWHATa, CneaBalla roguHara, rnpe3 KoaTo € CJIeABalio
J4a CC MNaTH JaHBYHOTO 3a0bJIKEHHE, W Ja HalOXKaT JOITBEIHUTC/THHA JAHBYHH 38 bJKCHHA HIIA rnobu. Ha
PBRKOBOACTBOTO HA I[p}/)KGCTBOTO HE Ca H3BCCTHH 06CTO$lTeJ]CTBEl, KOMTO OHMXa MOTIIH Ja mopenat ao
Bb3HMKBAHE Ha CBIIECTBEHM 3aB/DKEHN B Ta3H 00J1aCT.

Chaenxkn cne cCBEP3aHHE JTHIA

Kommanuara-maitka Ha pyskectoro ¢ . bonn xongunr” AJl. I'pynara ua ,bonu xonauar”™ AJ] u Herosure

JBUCPHY APYXKECTBA CE€ KOHTPONHMPA OT W3MLIHUTEHMA JUPEKTOP Ha JpPYMKECTBOTO, TPayKIAaHHH Ha
Penybnnka brarapusa,

Craenkure ¢be CBBP3aHH JHIIA €4 KAKTO CleaBa.

a) llponaxGn HA CTOKH H YCJIVLH
2019 r. 2018 r.
ITponaxOun Ha GUONOrHYHM AKTHBU Ha IPY:KECTRa OT [ pymaTta, KOHTPOIHpPaHi
OT KOMITAHUATA-MAaiKa 16,626 20,947
[pyuxonu oT TpAHCNOPTHH U APYTH YCIYTH 54 124
16,680 21,071
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25.

»TETPAXUB” AJ1

TITPHJIOXEHUS KbM I'OZUITHASA ®PUHAHCOB OTYET(IIPO/IbJI)KEHUE)

31 JEKEMBPH 2019 r.

(GCunKi CyMit ca ROCOUERY 6 XUTAOU Ne6d, OCEEH AKO HE € ROCOHEHO IPY20)

Caenxn che cBbLp3aun THIA(IPOTBIKEHRE)

0) lloxynkH# HA CTOKH M YCIyTH

2019 r, 2018 r.
TIokymka Ha KOHCYJITaHTCKO-YIIPABICHCKH YCIYTH OT KOMIAHUATA-
Maiika 43 48
[loxkynka Ha CTOKH, yciyru M APYry aKTHBH OT ApyrkecTBa oT ['pynata, KOHTPONMAPAHU OT KOMNAHHATA-
Malika
- MUIAAH XKUBOTHHU 17,229 15,782
- MaTepuaii 12,040 11,684
- ApYTH 17 B 90
29,286 27.556
B) Brsnarpaxkaenue Ha KJIOYOBHS YIIPRBIEHCKH MEPCOHAT
2019 r. 2018 1.
3aniaTv M ApyIrH Bh3HATPaKIeHUA (B TOBA YHCIO BHOCKH 32 COLMATHO
H 3/IPABHO OCHIYPSIBAHE) 525 310
525 310
r) BieMaHu#l 4 32, {bJOKCHAS OT TOKYIEKH K NPOak0H HA CTOKM H YCIyrH
Biemannn or cBLp3aMK qHIa: 31/12/2019r.  31/12/2018 .
Hpyxectea ot I'pynara, KOBTpOTMpaHH 0T KOMIAHHATA-Maiika B 3,184 5,018
3,184 5,018
3aab/KeHNs KhM CBBP3AHH JIMHA: 31/12/2019r.  31/12/2018 r.
Hpyxectpa ot I'pynara, KOHTPORUPAHH OT KOMIIAHHATA-MaiiKa _ 1272 1,769
1,272 1,700
) 3aeMH, NPeJOCTABEHH OT CBHP3AHH IPEANPHSITHS
2019 . 2018 r.
IlpeaocTaBenu 3aeMu OT KOMITAHMATA Maiika:
B Ha4anoto Ha roguHaTa 3,600 5,467
OTtnycHaTH 3aeMH Ipe3 roJHHATA i00 1,000
[ToraceH 3aem nipes rogunara (3.700) (2,860)
Hauncnenu muxsu npes rogunara 71 273
[InaTenu mxey (71) 280)
B kpasg Ha roguHara, B T. 4. e - 3,600
- rnaguuua (1lpunoxkenne 14) - 3.600

- ymxBa (Ipunoxxenue 14) -

IIpenocrarennre 3aeMn ca ofesneveny Che 3aMKMC Ha 3amoBed. Te ca TMPeIOCTABCHU Che CPOK 0 31

nekemBpH 2020 r. u edexTHBHUAT UM NMXBEH NpOUEHT € 6% (2018: 6%)

-----
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26.

» IETPAXUBL” AJT

NPATOXKEHUS KbM FOIUININISA ®UHAHCOB OTYET(ITPOAbJI)KEHHE)
31 IEKEMBPH 2019 r.

ChOuTHS cllen JaTaTa Ha 6Gadauca

Appuxancrka uyma no ceuneme:

B nauanoro ua 2020 rogmAa ¢a KOHCTATHpAHM ClydaW ba Adpukancka uyma no ceumere (AUC) B
ceUHeKoMIIeke Terpaxud AJl. Cwe sanoeenu ot suyapu 2020 roauna wa MameanuTenHus AMPEKTOp Ha
Brirapeka arenuus no 6e30macHOCT Ha XpanuTe KbM MEHHCTEPCTBO Ha 3EMEICIHETO, XpaHUTE W FOPHUTE
€ PasMopEICHO PHUHY JUTETHO YMBPTBSBAHE O XyMAHEH HAYMH HA BCUUKH HANMYHE JKMBOTHH B OGEKTHTE,
KAKTO 1 MEXAUUTHO TOYHCTBAHE M AC3UH(EKUMS Ha HAHYHMTE CrPaiH, ABOPOBE, YAUITH, 06Oy ABaHe H
TPAHCTIOPTHH CPENICTBA B M OKOJNO JKMBOTHOBBAHHTE 00eKTH. PBKOBOACTBOTO CyMTa Cb3fanaTa ce
CHTYAUMS 38 HEKOPUTUPAIO ChOUTHE, BR3HHKHAINO Cile/] JATATA HA OTHETHMS [EPHO.

KoM 31.12.2019 roguHa HalMuHUTE SKMBOTHHTE B CBHHCKOMILIEKCA 04 obmo 24,041 6pos, c Ganancosa
cronnocT: 4,571 xwun. ne.

C uen Bb3CTaHOBABAHE HOPMANHATA HKOHOMHUECKA AeHHOCT Ha JpyKeCTBOTO, PBKOBOACTBOTO €
HPCANPHENO BCHYKH HEOOXOIMMH MEPKH, KAKTO CISABA:

- HeszabaBHo yMbBpTBABAHE HAa BCHUKM HANMYHH TIpacera C moTRbpaeHa auarfoza AUC o wadumd
rapanTHpaIm HepasnpoCcTpaHeHHe Ha BUpyca Ha AUC;

- Buenenu Mepxu, nocouenn B Hapenba Ne 102 3a npodunaktuka, OrpaHHYaBaHe W JIUKBUOUpPaHe Ha
AUC;

- Msroreen oapoGen nnaH 3a moumcrsaHe H AesMndEKINA HA KHBOTHOBBIHHTE 00EKTH;

- M3pbpiuBaHe Ha nepaTH3aNis PH YCTAHOBABAHE HA HANMUMG HA IPH3AYH,

- MsBbplieH oryen 3a HOBpeaH Ha CrPajyTe 1 KOHCTPYKLHHTE B KOMTO LIE CE M3BBPIIH Je3HHDEKITUATA;

- OcHrypeH Haa30p Ha eTANNTE NO NOYUCTRAHE U Je3HH(EeKIUA

BB Bph3Ka ¢ IpeAnpHeTHTE MEPKH U YHUINOKEHUTE SKHROTHH H dypax, Terpaxu6 AJ] Bxonupa B OJ[bX
Ilymen, 4 6p. NPOTOKONH 32 yMpei/yOUTH KHBOTHH, YHHIIOXKEHH CyPOBHHH U XpaHH OT KUBOTHHCKHM
NPOH3XOA, (ypaxH, (ypakHn cypoBunu, dypakHM 10GaBKH W HHBeHTap. bpodaTr u Koau4ecTBOTO
YMBPTBEHH KMBOTHH, KAKTO W YHUILOKEHH (ypaXkH € KaKTo CicaBa:

Bux KHBOTHH/CY['OBHHH ) | ) bpoii |
ceune 20-50 kr. _ 2,474
cBune 50-80 xr, - 10,570 740
ceune 80-110 «r. i 11,411 1,022,290
Benuxo } ] | 24455 1,822,500
khypak HacumeH - - 13,740/

B Havanoto nva meceu mapt 2020 rog. OJIBX pracraHOBsBA HampakeHuTe pasxoqd oT Terpaxub AJl, BB
BPb3KA C EBTAHA3MATA 1 3arpoOBAHETO Ha 3apaseHuTe XMBOTHH, CyMaTa e B pasMep Ha 542 XHIL. JIB.

Ha 21.02.2020 roa. OABX-1Ilymen e u3nat Ak 3a obeslieTenHe na YMPenH/YOUTH JKHBOTHH, YHUIIIOAKEHH
CYPOBHHW H XPaHH OT JKWBOTUHCKH NpPOH3X0n, Qypakw, GYpaxHH CypoBunH, GypakHu N0GABKH H
MHBEHTAP, C KOITO 0400pABA MPEACTABEHHTE TIPOTOKOMH W B3eMa PEHISHHE 32 M3MIALIAHE Ha 06e3IeTeHH
no TAX B pasMep Ha 5,385 xu. jB.

Hopaau cb3nanara ce ennaeMnudHa 00CTAHOBKA B CTpaHaTa, cebp3ana ¢ Covid-19, akrbT € Bphyed Ha
HpyxecTBOTO Npe3 Mecenl Maii 2020 ro.

Karo vwacr or mpeanpueruTe Mepku 10 Bb3CTAHOBSBAHE HA HODMAlHATA AeHHOCT, ApyxecTrOTO
MPCABIDKAA MHBCCTHLMM B W3/MIAHETO HA OIpaiHH 3arpacIeHHs HA CBHHCKOMIUIEKCA, KaKTO W
OBMIIABAHE HA OHOCHIYPHOCTTA, CHIJIACHO HOBUTE Pasnopenb M AONBIHHIENHHTE W3HCKBAHHI Ha
MuuuCTepCTEOTO Ha 3eMeAEITHETO, XPAHUTE H TOPHUTE.
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26.

» TETPAXHUB” AT

HMPUIOKEHUSI KbM I'OJUITHUS GUHAICOR OTYET(IPOIbIKEHHUE)
31 JIEKEMBPH 2019 r.

CnouTHn chen gataTta na 6aanca (npoxbakenne)
Appurancra uyma no ceuneme (npodvaxcenue):

DHUHAHCOBOTO CLCTOAHHIE HA Hpy#kecTBoTo € cTabmiHO, KaTo pasnonara ¢ NoCTaThYHO IUKBHIHU PecypcH.
Komnanusra maiixa —  Boun Xosaauar® AJl ¢bmio Taka e TIpENOCTABHIIA TMCMO 3a MoAKpena Ha 10 anpun
2020 r., ¢ KOTO NOTRBLPKAABA HaMCPEHHATA CH J|a IOATLPIKA KOHTPOJIHOTO CH yJacTHe B, TeTpaxu6® AJl,
KaKTO 1 NPH HEOOXONMMOCT 1a OAKpeTH (HHAHCOBO Hpy:KecTBOTO, Take e CHLIOTO J1a € B CHETOTHIE aa
NOCpelite TEKYIUTE CH 3a/IbKEHUA, KAIIHTANORU HHBECTHLMH H NOETH aHraKHMMEHTH, KOTATO CTAHAT
AbKUMH. KM natata Ha moanucrane Ha oT4eTa, JIpy:KecTBOTO He cYMTa 4e € HamMuba 3amaxa 3a
CRUIECTBYBAHETO MY KaTO AeHCTRAILO NpeanmpuATHE,

Covid-19 (Koponasupyc):

B kpas Ha 2019 1. 3a npEB 16T ce nosBIXA HoeuHH 0T Kuraii 3a COVID-19 (Koponarupyc). Curyanmsra
B Kpad Ha roaHHaTa ce ompefelaue oT orpaHHteH Opoit criyuam Ha wenzeecTen BUPYC, AOKIAABAHK Ha
CBeTOBHATA 34paBHa OPraHM3aIHs. lpes mepeuTe Hikonko mecena na 2020 r. BUPYCET C€ pasnpocTpaHy
B CBCTOBEH Mamab W OTPHLATE/IHOTO My BL3eHcTBHE Halbpa ckopocT. PEKOBOACTEOTO cumTa TeKyIlaTa
CHTYALHA 3 HEKOPHUIUpaIlo ChOHTHE, BE3HUKHAIIO Cle)] JaTAT4 Ha OTYETHHS nepHo. TBi KaTo KM natata
Ha M3aBaHe HA TO3H (QMHAHCOB OTYET CHTYAIMATA € BCE OlE B passuTHE, [IpYKECTBOTO He € B CBCTOTHHE
Oueny BisaHueTo Ha COVID-19 Bhpxy Gnaemoro (bHHAHCOBO ChCTOSHUE W duHaHCOBUTE pesyiTraTi OT
AGHHOCTTA, HO PBKOBOACTBOTO OHaKBa, HC BAMAHHETO e GbJe HEraTHRHO. PLKOBOJCTBOTO Ha
HpyxecTBoTo me npoxsmku aa HalJlFo/laBa MOTEHIMATHOTO BL3ACHCTRHE M e [pelpueMe BCHUKH
BBESMOMKHH CTBITKH 32 CMeKYaBaHE HA eBEHTYATHWTE edextu. KM matata Ha moanucease ma OTU6 1di,
HpyecTBoTO He cunta ve e Hanuuna 3amiaxa sa CBLUECTBYBAHETO MY KaTO AEHCTRALLO NpeaNpHaTHE.
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