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2.25.2, DHHAHCOBH NACHBH H HHCTPYMEHTH HA co00CTBEH KanuTAall

['pynara KIacHOUUKPa ABJATOBM HHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KamnuTal MW Karto
(UHAHCOBH 3a/bJIZKEHHMs WM KaTo COOCTBEH KalMTal B 3aBUCHMOCT OT CHILHOCTTA U YC/OBHUATA B 1OTOBOP Che
CHOTBETHHS KOHTPAreHT OTHOCHO T€3H MHCTPYMEHTH.

DuUHAHCOBH MACHBH

DHHAHCOBWTE MACHBH BKJIIOUBAT 3a€MU (KPEAUTH), 3a1b/KEHHI KbM NOCTABYMLM U APYTH KOHTPArcHTH.
[Ipy TBPBOHAYANHOTO MPU3HABAHE HA (PMHAHCOBWTE MACHBM. ChIUMTE CE IPU3HABAT MO CMpaBe/UTMRATA MM
CTOMHOCT, TUTKOC Pa3XOIMTE MO CHEIKAaTa, KOWTO C€ OTHACAT MPAKO KbM TPUA0OUBAHETO WM W31aBAHETO HA
¢unaHcoBus mnacuB. Criel MbPBOHA4aNHOTO MpPW3HABaHE BCAKO JPYKECTBO B ["pynaTta oueHABa 3acMmuTe
(KpeauTHTE) 110 aMOPTU3MpaHa CTOWHOCT C M3MOJI3BAHETO HAa METOA Ha e(PeKTUBHUSA JIUXBEH NPOLIEHT.

2.26. Be3pb3Me3THH cpecTBa, NPelocTaBeHH OT AbPKABATA

BesBb3MesaHU cpelcTBa, NPeaoCTaBeHH OT AbpikaBaTa (IPaBUTEICTBCHU (UHAHCHPAHKA) Ce NPU3HABAT
MGPBOHAYATIHO KaTo J0XO0J, KOraTo € Halulle pasyMHa CUrypHOCT, 4e Te 1€ ObJaT Nno/jy4yeHu OT JpY/KeCTBaT B
[pymnara v 4e ca Crna3eHH YCIOBUATA M M3UCKBAHHUATA CBbP3aHu C D€3BB3ME3IHH CPEICTRA.

Be3Bb3Me3saHH CpEACTBA, MPEAOCTABEHW OT AbpikaBaTa, CBbP3aHH C KOMIEHCHpaHE Ha HarpaBeHH
pasxoju, ce IPU3HABAT B TEKYIMTe neuanOu u 3arybu Ha cuctemaTvyHa 6asa 3a CblUs NEPHOI, TIPe3 KOMTO ca
MPU3HATH U PasXOAuTe.

Be3Bb3Me3HU CpPeICTBa, TPENOCTABEHU OT IbPKaBaTa, CBbP3aHH C KOMIEHCUPAHE Ha WHBECTHLUMOHHM
pasxoqu 3a nNpuJo0uBaHe Ha aKTHB, Ce MPU3HABA B TeKylMTe neyandu 1 3aryOu Ha cucTemarTuuHa 6asa 3a uenus
MepUOJl Ha TOJIe3eH KUBOT Ha aKTHBa, 06HUalfHO B pa3Mepa Ha NPU3HATA B PA3XOJWTE aMOPTH3ALINA.

Ilpu orynTaHe HA ToJayYeHU B ['pymara mapeHus oT TPETH JIMlLa €€ MpuaaraT npasuiiaTa 3a OTUMTaHE Ha
Ge3Bb3ME3IHH CPEe/CTBA, MPEIOCTABEHH OT AbprKaBara. '

2.27. loroeopu 3a eTpouTeacTBo. OTUHTAHe HA ABJATOCPOYHH TOTOBOPH 34 YCIIYIH

[TpuxoauTe No AOrOBOPH 3a CTPOUTEJICTBO BKIIKOYBAT!

® [TbpBOHAYAHATA CyMa Ha MPUXO0Aa, Orpe/elieHa B JoroBopa;

e cymara 3a JOMBIHWUTEIHHTE padoTH, W3BbLPLUEHH BCICACTBME HA AOMNbBIAHMTENIHW MU3MEHEHUS B
obema Ha AOroBOpeHHTE paboTH, U3NJALLAHETO HA MCKOBE M MATEPHANIHU CTHMYIH JOTONKOBA,
JOKOJIKOTO € BEpOATHO Te Ja JOBeJaT [0 pealid3upaHe Ha TMPHUXOAM W Te morar ja Owbjaar
HaEK/1HO U3MEpEHH.

B oTuyeTeHHTE NPUXOAM Ce BKIIOYBAT rapaHLHOHHWTE CYMH 3a MOETH aHraKMMEHTH 3@ KaUecTBO, KOMTO
Ce 3a/bPIKAT OT BH30KMTEIS 10 U3TUYAHE Ha MapaHLHUOHHUA CPOK.

Pazxoaure Mo TOTOBOPUTE 33 CTPOUTENCTRBO BRITIOYBAT!

- pasxO/H, KOMTO Ca CEBbP3aHH MPAKO ¢ KOHKPETHUS JA0r0BOP: Pa3Xo[M 3a TPy Ha 00eKTa, BKIIHOUMTEIHO
00EKTOB HAI30p; Pa3xoAau 3a Marepuan, M3MON3BaHM [IPH CTPOMTENCTBOTO: aMOPTH3alMd Ha MAallWHHTE,
000pyIBaHETO M CHOPLKEHMATA, M3MOJN3BaHM IO [JOrOBOPA: PasXOfM 3a MNPHABHKBAHETO Ha MallUHUTE,
obopyIBaHeTo, ChOPBIKEHUATA U MaTepHaIuTe A0 M OT MIOLIAAKATa Ha M3MbIHEHHE HA J0r0BOpA; pasXoliu 3a
HaeMaHe Ha MallKHHW, 000pyABaHe W ChOPBIKEHHA, Pa3XOOH 3d MPOEKTHPAHE W TEXHUUYECKA MOMOLIL. KOMTO ca
MPSKO CBLP3AHK C IOTOBOpA; MPUOIM3UTENHNA Pa3xoau 3a paboTh MO W3BLPUIBAHETO HA KOPEKUMM U paboTu 1o
rapaHuUMOHHATA TOAJPBIKKA, BKIHUUTENHO OUAKBAHMTE rapaHUMOHHW PA3XO/M: HCKOBE OT TPETH CTPaHU M
APYTH,

IIpu3HaBaHe Ha MPUXOAWTE U PA3XOAUTE 10O J0roBopa

Koraro pesynTaTsT OT €[JMH JOTOBOP 3a CTPOMTEJICTBO MOXKE Ja Oble HAAEAIHO NPeABUIEH, IPUXOINTE
¥ pa3sxOJUTe, CBbP3aHHU C HETO, Ce NPU3HABAT 3a NPUXOAU U PasXOM Ype3 ChIOCTaBIHE Ha eTana Ha U3MbIHeHHE
Ha [OrOBOpHAaTa AeHHOCT COpPsMO JaTaTa Ha CbCTaBiHE HAa (PUHAHCOBHS OTUET.

[lpyxomuTe MO JOroBOpa CHOTBETCTBAT HA pasXOAMTE MO JAOrOBOpa. HANpPABCHH Ha ¢Tama Ha
3aBBPIIBAHETO, KOSTO BOAH 10 OTpa3iBaHe Ha TMPHXO[H, PasxoiM M mneyanda, KOMTO MOTaT Ja ce OTHecar KbM
yacTTa OT 3aBbplueHaTa padoTa.

[Ipu3HaBaHETO Ha MPUXOAMTE U PA3XOJMTE CTaBa YPe3 OTHACAHE KbM €Tar Ha 3aBbpLIBAHE HA IOTOBOPA
1o MeToa "IAN Ha 3aBbPLUEHOTO CTPOUTENCTBO" .

EtanbT Ha M3MOBIHCHHE HA JOrOBOP CE OMpeiess MO METOAA: YacTTa HA HATYPAJHOTO M3MBLIHCHME Ha
paGorara 110 JgoroBopa Ha 6a3a nperiea Ha u3BbpLUeHaTa paboTta upe3 aktyBaHe Ha CMP, cerimacHo Akt 00p.19
(Cepruduxar).

MexanHauTe GakTypUpaHH CYMH TIpencTaBasBaT (akTypupaHM CyMH 3a W3BLpLIEHATd M0 A0roBopa
paboTa, He3aBUCUMO JaJlK 3a M3MIaTEHH OT KJIMEHTA.
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Bedko ouakBaHO npeBMileHHe Ha 0o0llaTa cyMa HA pPa3XxoauTe 70 A0roBopa CrpsMo odliara cyma Ha
MPUXOAMTE M0 JOrOBOpa Ce NPU3HaBa He3a0aBHO KAaTO TEKYL Pa3Xojl U Ce NPecTaBs KaTo MPOBU3HA.

Korato Mma BepoATHOCT obliata cyma Ha pasxoaurte MO JOroBopa [a npeBuiuaBa odllata cyma Ha
MPUXOOHMTE MO J0roBOpa, ouakBaHWTe 3aryOu TpsOBa na ObaaT He3adaBHO NPU3HATH KATO OPYTH PasXoiu 3a
Oe’HoeTTa.

2.28. 3HAYMMH CUETOBOJAHH NPUOIH3HTE/IHH OEHKA H MPeHeHKH

Ilose3eH KUBOT HA HMOTH, MAIIMHH H CHOPbKEHHS

PbkoBoJCTBOTO Ha ['pymarta ompefdens oO4akBaHWs [10J1€3€H JKUBOT W aMOPTH3ALMOHHWTE HOPMH,
npnnaraHH MNpH Ha4YMCIABAHE Ha pa3sxoauTe 3a aMopTH3auMHi, CBbp3aHW C ﬂpHTt‘)KElBaHHTe HUMOTH, MalllMHHU H
chopbkeHns. Tazu npubinsnTenHa oleHka ce 6aszupa Ha MPOEKUUS HA JKU3HEHUS LIMKB] HAa aKTHBHTE. Ta MoiKe
J1a ce NPOMEHH B 3HAYUTENIHA CTENEH B PEe3Y/TaT Ha IPOMEHH Ha fazapHaTa cpeja u Apyru GakTopH.

O0e3ueHKa HA HMOTH, MAIIHHH H CHOPbKEHHSA

WMoTuTe, MAIIMHUTE M CHOPHKEHHATA Ce MPEeryeskaaT 3a HaiWuve Ha OBe3LEHKa, KOrato ca Ha Jule
CcHOMTHS WM HMMa TpOMAHA B 0OCTOATENCTBaTa, MOACKa3BallW, 4de OanaHcoBaTa CTOMHOCT HA AKTUBHUTE HE €
Bh3cTaHOBMMA. 3a 3aryba oT ofeslleHka ce Mnpu3HaBa cymara, ¢ KOATO OanaHcoBaTa CTOMHOCT HaIAXBBLPISA
BL3CTAHOBUMATA. Bb3cTaHOBMMATa CTOMHOCT € MO-BHCOKATa OT HETHATa MpoAaXkHa CTOMHOCT W CTOMHOCTTA B
ynorpeba. 3a Ja ce OMpenesH CTOMHOCTTa B ymoTpeda, akTHBHTE Ce [PYMMPAT B HAW-MANKWTE BL3MOMKHH
pasrpaHuHYMMK eMHULIY, TeHEpUPally NapUYHU [OTOLIK.

O0e3neHKa HA HHBECTHIIHH

Ha Bcska gata Ha Otueta 32 (PMHAHCOBOTO ChCTOSHUE PBKOBOACTBOTO MPaBH OLEHKA AlH ChILECTBYBAT
MH/IMKATOpH 3a OOe3lleHKa Ha HeroBHTe WHBeCTHLMH. KaTo OCHOBHM MHAMKATOpH 3a o0e3leHKa ce Npuemar:
3HAUMTETHO peayuMpaHe Ha obema (Ham 25%) unu npeycraHOBsBaHe NEHHOCTTa Ha JIPY/KECTBOTO, B KOETO €
WHBECTHUPAHO; OTYMTaHe Ha 3aTy0H 3a NMOo-NMPOABIDKHUTENCH MEPHO OT BpeME (Ha1 TPU FOJMHH), KAKTO M OTYHTAHE
Ha OTPHULIATEIHW HETHY aKTUBH WJIM aKTHBH [0 PETUCTPUPAHHKs KaruTa.

[pelieHKMTE Ha PBKOBOACTBOTO 3a 00e€3lEHKA HAa WHBECTULMWTE Ca HANpaBeHW Mpe3 Mnpu3mara Ha
HETOBWTE MPOTHO3W M HAMEPeHWs OTHOCHO ObIelMTe WKOHOMUYECKM HM3rodH, KOMTO ce oxakBa da Obaar
NMOJydeHH OT ACOLMUPAHWUTE APYIKECTBA, BKIIOYMTENHO THPrOBCKW M MPOMHUINIEH OMMT, OCHUIypABaHE Ha
MO3MLKMK Ha ObJIrapcKy M 4yKIECTPaHHU Na3apu, OuakBaHUATA 33 ObaelM MpoJakOu U Apyru.

Obe3nenka HAa B3eMAHHS

[Tpubau3zuTeHATA OLIEHKA 3a 3aryOM OT CBMHMTEIHM W HeCbOMpaeMH B3eMaHWA CE NpaBu KbM JaTtara Ha
BCEKM OTYET, Ha MHAMBUAyanHa Oaza. B3emaHuATa, MpM KOWUTO Ca KOHCTATHPAHH TPYIHOCTH MPH TAXHOTO
chOMpaHe, NOISKAT Ha aHATU3 33 ONpeieNiTHe Ha YacTTa OT TAX, KOATO € PeaqHo ChOMpaema, a ocTaHanaTa yacTt
JI0 HOMHMHAJ1a Ha ChOTBETHOTO B3eMaHe ce MPH3HABA B OTUeTa 3a BCeOOXBATHUS J0X0/ KaTo 3aryda oT odesleHKa.

Cnen 360 nHM 3aKbCHEHHME BEYe Ce CHUMTA, He MOXKE [a UMa HHIHKaTopH 3a obesienka. [pu obesuenka
Ha B3eMaHWATa Ce Tpuiara MHAMBHOyajJeH momxon. [lpu mnpeueHkara Ha cbOMpaeMOCTTa Ha B3EMaHMATA,
PbKOBOICTBOTO MPABH aHAIMU3 HA LANATA EKCTO3ULIMA OT BCEKM KOHTPAreHT C Oriell yCTaHOBABAHE Ha peanHata
BB3MOJKHOCT 32 CbOMPAHETO UM, @ He CaMO Ha HABO MPOCPOYEHN UHAMBUIYAIHW B3eMaHUs OT KoHTpareHTa. [Ipu
YCTAHOBsIBaHE HAa BUCOKA HECHTYPHOCT OTHOCHO CHOMpPAeMOCTTa Ha [ajIeHO B3eMaHe (rpyna B3eMaHHs) Ce NpaBH
MpeLeHKa KaKBa 9acT OT Hero (Tix) e obe3neueHa (3anor, WIOTEKa, NOPLUUTENCTBA, DaHKOBA rapaHLm1s U ap.) H
[10 TO3M HAYMH € rapaHTHpaHa cbOMpaeMocTTa UM (Upe3 ObEIIO Bb3MOKHO pealu3upaHe Ha 00e3NCUCHHUETO HIH
njaiiase oT MopbyuTes). BiemaHuaTa UM yacTTa OT TAX, 3d KOWUTO PbKOBOJACTBOTO TIPELEHABA, Y€ ChIECTBYBA
MHOTO BMCOKa HECHTYPHOCT 3a CBOMpPAaHETO MM M He ca o0e3reyeHH, HEe3aBUCUMO OT TMPOCPOYHETO, Ce
obesuenssat Ha 100%.

Koraro Bb3cTaHOBMMAaTa CTOWHOCT Ha aKkTHBA cnajHe noj OanaHcoBara (NMPEHOCHATa) CTOMHOCT Ha
aKTHBa, Ce OTpa3fBa HamalleHWe Ha OanaHcoBaTa CTOMHOCT OO pa3Mepa Ha Bb3CTAHOBMMATA MY CTOMHOCT.
HamaneHueTo ce TpeTupa KaTo 3aryda oT obeslieHka. 3arybara or obe3lieHKa Ha akTHB Ce Mpu3HaBa BeaHara
KATO TEKYII pa3xoj 3a AeHHocTTa. AKO ciiefl W3BbplueHa 00e3leHKa Ha aKTHB HEroBaTa Bbhb3CTaHOBUMA CTOMHOCT
npeBuIny OanaHcoBaTa My CTOHHOCT, ce OTpassiBa Bbh3CTAHOBABaHE Ha 3arybata oT 00e3LeHKa - KaTo TeKyLl
MpUXo OT AeHHOCTTa - 10 pasMmepa Ha npeaxoaHaTa obe3LeHKa, KOATO € Oula 0TpaseHa KaTto TEKyIl pasxof 3a
JIeHOCTTa.

O06e3uenka Ha MATepPHAIHH 3a0acH

B kpas Ha Bcsika ()MHAHCOBA TOOWHA CE W3BBPLIBA Iperjel Ha CbCTOSHMETO. CPOKa Ha TOJHOCT W
M3M0/I3BAEMOCTTA HAa HAJMYHWTE MarepuanHute 3anacu. [IpW ycTaHOBABaHE Ha 34mMacH, KOMTO ChAbpKaTt
MOTEHLIMAIHA BEPOATHOCT J1a He ObJIaT peaJu3upaHH Mo ChIIECTBYBALLATa UM DallaHCOBa CTOMHOCT B CJICIBALLMTE
OTHETHH TIEPHOIH, CC 0633L[E'.H$| BAT MaTepHalHUTE 3anacu 10 HETHA peaii3nupycMa CTOWHOCT.
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IHocnensama oieHKA HA (PHHAHCOBH AKTHBH OTYHTAHH [0 CHPABEAIHBA CTOHHOCT KaTo mewanda
HJTH 3ary0a

DUHAHCOBHUTE aKTHBHM, OTUMTAHM MO CHpaBeiMBaTa CTOWHOCT karto nedyanda wiu 3aryba, ce oryurar B
C/IeBAIUTE OTYETHH NEPUOMIH TIO CIIPABEIIMBA CTOWHOCT. Peann3npannTe 1 HepeaiusupaHuTe nevandu v saryou
OT NMPOMsHA B CTIPABETMBATA CTOMHOCT HA (MHAHCOBH AKTHBU, OTUNTAHH [10 CMIPABEAIMBA CTOMHOCT, KaTo nevasda
unu 3aryda ce BKIIOUBAT B OTYeTa 3a Mevanbata umM 3arybara W Apyrus BceoOXBaTeH [0Xo1 (B rmevyandara uin
sary6ara 3a nepHo/a) 3a nepuoaa, npe3 KOWTO ca Bb3HMKHAIIH.

IlpoBH3HH

[IpoBusus ce mpuszHasa B OTyera 3a PUHAHCOBOTO CLCTOAHME W KATO TEKYLI Pa3xo/l, KOraTo € Haiuue
MPaBHO MJIM KOHCTPYKTHBHO 3aB/DKEHHE B PE3Y/ITAT Ha MUHAJIO ChOMTHE M MMa BEPOATHOCT 3a MOKPUBAHETO W
na 6bae HeoOXOOMM ONPEAENeH M3XOMALL NOTOK, ChAbP/Kall MKOHOMHYecKM nonsu. [IpoBusuara e peanHo
CBLIECTBYBALIO 33/ b/keHHe Ha ['pyrata KbM aaTaTa Ha (PMHAHCOBMS OTYET. 33 KOETO cymara MM BpeMeTo Ha
noracsiBaHe ¢a HECHTYPHH, HeonpeaentMH ¢ TOYHOCT.

3a nNpu3HABAaHETO W ce mpuiara Hak-nodpara W HagekaHa NpuOIM3MTEHA OLEHKA Ha Pa3sXOMTE,
HeoOXOIMMH 3a TIOKPUBAHE HA TEKYLIOTO 3a1b/keHHe KbM Aatata Ha OTueTa 3a (PMHAHCOBOTO CHCTOSHUE, MPH
OTYMTAHETO HA KOATO CE€ B3EMAT IMOJ BHUMaHWEe PHCKOBM M HECHTYPHW CHOMTHA W OOCTOATENCTBA, KOWTO I'M
CBIIBTCTRAT.

Kbm Becaka gara Ha Otdeta 33 (QMHAHCOBOTO CBCTOSHHE CYyMHTE HAa MNPU3HATHTE MPOBM3MH Ce
npepasrnexnaT H KOPHIHpaT - aKTyalM3UpaT 4pe3 JOHAUYMC/IsIBaHe Ha MPOBU3HH WM HYpE3 HaMalliBaHe Ha Beue
OTUETEHUTE NPOBU3UH, C LIEN TAXHATA Hali-nodOpa npudnusuTe/iHa oleHKa. B cny4anTe, B KOMTO C€ YCTaHOBH, He
3a MOracfiBaHeTO Ha 3aJb/DKEHHETO BEY€ HE € BEpOATHO [a HACTBMM MW3THYaHE Ha PecypCH, ChAbpiKallH
HMKOHOMMYECKH TIOJI3H, MPOBU3UATA CE PEHHTErPUpa. :

AKTIOEPCKH H3YHCJIEHHSA

[lpu omnpexmensHe Ha ceraliHaTa CTOWHOCT Ha JIBIATOCPOYHHMTE 3a1b/UKCHHA KbM MepcoHaza npu
MEHCHOHUPaHE C€ HW3M0J3BaT W3UMCIeHHs Ha cepTUdHUMpaH akToepu. OazupaHH Ha MPEANOJIOKEeHHs 32
CMBPTHOCT, TEMIT Ha TEKYYECTBO Ha MepcoHana, Obaeuio HUBO Ha PaOOTHM 3aM1aTH U IMCKOHTOB (hakTop.

EdexTbT 0T MpomMsHaTa Ha MPUONM3UTENIHATA CHETOBOAHA CTOWHOCT C€ BKJIKOYBA B ChIllATA CHETOBO/HA
cTaThA, KOATO ¥ Ouna U3Moi3BaHa 3a npudJn3UTeNHaTa CTOHHOCT MPeay TOBA.

2.29. OnensiBaHe 10 cNpaBelinBa CTOHHOCT

Hsikou OT aKTHBHTE M MAacHBHTE Ha [ pymara ce OUEHABAT M MPEACTaBAT W/WIM CaMO OIMOBECTABAT MO
cripaBefiMBa CTOMHOCT 3a uUenuTe Ha (UHAHCOBOTO oruuTtaHe. Takupa ca: a) Ha MOBTapsula ce Oasa —
(hMHAHCOBMTE AKTMBM OTYMTAHHW MO CHpaBeiMBa CTOMHOCT B meuanba wiu 3aryba, monyyeHu OaHKOBH 3aeMu,
THPrOBCKU U JIPYTH B3eMaHWs M 3abIKEHHs W APYrd 0) Ha HenosTapsla ce 0a3a — HE(UMHAHCOBH AKTHBH KaTo
MMOTH, MAllIMHH W ChOPBKEHUS U HHBECTULIMOHHU HMOTH.

Cnpaseanusara CTORHOCT € 1eHara, KoaTo Ou Oula mosyueHa npu npojaxdara Ha AaneH akTHB WM
njaTeHa TNpd NPEeXBLPJISHETO Ha MacuMB B oOWualiHa cielka MeXKIy TMasapHd yY4aCTHMLM Ha JaTata Ha
ouenspaneto. CripaBe/lTHBaTa CTORHOCT € U3XO0Ad11A LieHa U ce Da3upa Ha NPeanosoAKEHHETO, Y€ ONepaitsTa 1o
npoaakbara lie ce peaau3upa WIM Ha OCHOBHMA Maszap 3a TO3M aKTMB WM NACHB, WIIM B ClyYal Ha jurnca Ha
OCHOBEH M1a3ap — Ha Hai-u3rogHM1s nasap 3a akTusa Wiy rnacuba. Kakto onpe/e/eHHAT KaTO OCHOBEH, TaKa W Hak-
M3TOIHMAT Masap ca TaKKBa Na3apH, 10 KOUTO ['pynara 3aab/KUTEIHO UMA JOCTBIT.

MaMepBaHeTO Ha cripaBeAinBaTa CTOMHOCT Ce NpaBy OT NO3MLKATA HA MPCANONIOKEHUATA U MPELEHKHUTE,
KoMTO GMXa HANpPaBWJIM NOTEHIIHATHUTE Ta3apHU YHaCTHULM KOraTo Te OMXa ONpelesisig UeHaTa Ha CbOTBETHUA
aKTMB WIM [1ACKB, KaTO C€ J0MYyCKa, 4e Te Ouxa aeicreaiy 3a NMocTUraHe Ha Hali-100pa cTornaHcKa W3roja ot Hero
3a THX.

[Tpu M3MepBaHETO HA CMpaBeA/IMBAaTa CTOMHOCT Ha HE()DMHAHCOBM AKTHBM BMHArW M3XO[HATA TOUKA €
TPEANONOKEHHETO KaKBO OW OWJIO 3a Ma3apHUTE YYacTHWLM Hal-100poTO M HaH-€(PEKTMBHO BB3MOKHO
M3MOJ3BAHE Ha [aJeHUs aKTHB.

['pynarta npusara pasiM4HU OLEHBYHU TEXHHKU, KOWTO OuXa OMIM MOAXOAALIM CPSIMO crieuudukara Ha
CHOTBETHHTE YCIIOBUS, U 32 KOMTO pasfoJjiara ¢ A0cTaTbyHa 0a3a OT BXOAALIM 1aHHW, KAaTO C€ CTPEMH f1a € B
MaKCUMaJIHa CTENeH Halu4HaTa IMyO0nuYHO Habmromaema MHGOPMaLUUA H PECr. — 1a MUHUMH3WPA H3M03BAHETO
Ha HeHabnroaeMa HHGOpMAaLKMS.

CrnipaBeasinBata CTOHHOCT Ha BCHYKM aKTHBM M MACHBH, KOMTO C€ OLEHSBAT W/WIW OTIOBECTABAT BLB
(pMHAHCOBUTE OTYETH TO CMPABE//IMBA CTOMHOCT, Ceé KATEropHsHpa B PaMKWUTE Ha CleiHATa HepapXus Ha
CMpaBeIUBUTE CTOWHOCTH, @ HMEHHO:

° Hugo | — KoTnpanu (HekopurupaHu) naszapHy LeHH Ha aKTUBEH Mas3ap 3a WICHTHYHH aKTUBH MU
MAcUBH;



WABT AL~ TP, XACKOBO
KOHCOJIHIHPAH ®HHAHCOB OTYET 34 FOJHHATA, 3ABBPIIBALIA HA 31.12.2014

° Hugo 2 — OueHbYHH TEXHUKH, TP KOUTO C& M3M0J3BaT BXOAALLM JaHHHU, KOUTO ¢a PasIuyHHu OT
JMPEKTHO KOTHPAHH LIEHHU, HO Ca NPSKO WM KOCBEHO AOCTbIIHH 3a HabMIOAECHHE, BKI. KOraTO KOTUPAHMTE LIEHH
ca 0BeKT Ha 3HAYMTEIIHN KOPEKIIMH; H

° Hugo 3 — OueHbYHH TeXHHUKH, TP KOUTO CE M3MOJI3BAT BXOASALLM JaHHU, KOMTO B 3HAUMTENHATA
CH 44CT ca HEHaOMoaaeMH,

3a Te3W aKTHBH U MaCUBH, KOWTO CE OLIEHSABAT [0 CMPABEAIMBA CTOWHOCT BbB (PUHAHCOBUTE OTHYETH Ha
nopTapsema 0asa, ce MpaBH NPELEHKA KbM 1aTara Ha BCEKM OT4ET Jaiu e HeoOXoauMm TpaHcdep B HUBaTa Ha
Wepapxusi Ha COpaBe/UIMBaTa CTOMHOCT HAa [aJeH aKTHB WAW MacuB B 3aBUCHMOCT OT pa3sfojaracMHre H
WU3MON3BAHUTE KBbM Ta3M JaTa BXOISAIIM JaHHH.

3a uenuTe HA OMNOBECTABAHMATA HA CNpaBeanuBaTta cToliHocT, ['pymata € rpynupana CLOTBETHHUTE CH
aKTHBH M TMAcHBK Ha 0a3a TAXHATa CHUIHOCT, OCHOBHM XapaKTePUCTUKKU M PUCKOBE, KAKTO M Ha HepapXWUyHOTO
HHMBO Ha CIpaBeIuBaTa CTOWHOCT.

2.30. ITosinTHKA [0 OTHOIIEHHE HA MPEIIKH H IPOMEHH B CYETOBOHATA IIOJIHTHKA
['pynara npoMeHs CYETOBOJHATA CH MOIUTHKA caMo KOraro:
a) TOBA CE€ M3MCKBA OT KoHKpeTeH Cranaapt uiu PassacHenure wiu
§) ToBa BOAM N0 MpeACTaBsHe BbB (DHHAHCOBUs OTHET HA TO-HAAEXKIHA M yMecTHa MHpopmauus 3a
edekra OT ONEpallMMTE M CIAEJIKMTE BbPXY (MHAHCOBOTO CBCTOSHME, PE3Y.JTATHTE W NApUUHUTE MOTOLM
(T.Hap.n00pOBOIHA NMPOMSIHA HA CHETOBOHATA MOJIUTHKA).

[IpomenuTe B CYETOBOJIHATA MOJUTHKA CE OTpa3sABaT ¢ 00paTHa CUila, KaTo CE KOPUTHPA HAuaHOTO Calo
Ha HepasnpeneseHarta redanda WiM Apyr 3acerHar ejleMeHT OT KanuTana 3a MpeaxOAHMA MpPEeACTaBeH MepHoa,
KaKTO W IPYTY CPaBHUTENHW CYMH, OMOBECTEHH Mpe3 MPEAXOAHHA MEPHOJ, TaKa CAKall BUHATH CE € Npuiaraia
HOBOMpHETaTa CYETOBOIHA MOJIUTHKA.

EdekrsT OT npomsHa Ha cueToBOAHAa mnpuOAM3MTENHA OLEHKA Ce [pH3HaBa MEPCNEKTHBHO upe3
BKJIKOYBAHETO MY B nevandara W 3arydara 3a nepuojia Ha NpoMAHAaTa, ako MPOMSAHATA 3acAra camo TO3H NMepHojl
WM 3a TIeproJa Ha mpoMsaHaTa U Obaely nepuoay, ako MpoMaHaTa 3acsra U jasata suaa. Koraro npomsHara ce
OTHAcCs [0 eNEMEHT OT KanuTan, TS Ce MpH3HaBa upe3 KopurupaHe Ha OanaHcoBaTa CTOMHOCT Ha CBbp3aHus
AKTHB, TIACUB WJIM KOMIIOHEHT OT KarnuTajia B Meprojia Ha npoMsHara.

KopurupaHero Ha CBIIECTBEHW IPELIKH CE€ W3BBLPLUBA 4pe3 MpeuzducisBaHe ¢ oOpaTHa cuia, KaTo ce
TMPEU3UMCIIAT CPABHUTEIIHHTE CYMH 3a NPeICTaBeHUs NPeAXOAEH MEPHUO., B KOWTO € Bb3HWKHana rpewikara. B
clydqald, Y€ rpeuikata € Bb3HMKHANAa MpPEeAd MPeAXOAHMA [EPHOM. Ce TPEH34MCIABAa HAYaTHOTO callo Ha
aKTMBWTE, NACUBUTE U KallMTalla 3a TO3W [ePUO/, TaKa CKall HAKOra He € Bb3HWKBala rpeiika.

[Ipu onpeaensiHe HUBOTO Ha CBILECTBEHOCT 3a TPETUPaHE HA e/iHa rpeluka [ pynara usxoxaa oT pasMepa u
XapaKTepa Ha rpeLlKara.

2.31. IloanTHKa Mo oTHomeHHe HAa ChOHTHATA ciex AaTtata Ha OTyeTa 32 GHHAHCOBOTO CHCTOSIHHE

Cp0OUTHATA, KOMTO BB3HHKBAT MEIY Kpas Ha OTUETHHMS MEPHOA M JaTaTa, Ha KOATO (PMHAHCOBUS OTUET €
YTBbP/EH 32 U3JaBaHe OMBAT KOPUIHPALLUK U HEKOPUIMPALUH.

Kopurupaiuu ca Te3u ce0UTHA, KOUTO JOKA3BaT YCIOBHS, ChLUECTBYBA/IM KbM Kpasi Ha OTYETHHA MEPHO.
[pu Hanuuue Ha KOpUrupaly cbOuTHs, ['pynara kopurupa npU3HaTUTE CYMH MJIM NIPU3HABA CYMH, KOMTO HE ca
OHIM MPU3HATH.

Hekopurupaiy ca Te3u ChOMTHS, KOMTO ca MOKa3aTeqHM 3a YCIOBMS, Bb3HMKHA/IM clle]l Kpas Ha
oTueTHus nepyoj. Hekopurupaiuure cwbutus camo ce onopectsasat, 0€3 Ja ce KOPUTHUPAT Bede MPUZHATH CYMU U
oe3 Ja Cce TIPU3HAaBAT JOMBJIHUTETHO CYMH,

Koratro ce momyun wuHdopmaims cren Kpas Ha OTYETHMS MEpHOJ OTHOCHO YCNOBHMS, KOMTO ca
CBIECTRBYBA/IM KbM JaTaTa Ha ordera, [ pynara aktyanusupa ¢ HoBaTa HH(OPMAaLMA OTIOBECTABAHUATA, KOUTO ce
OTHACHT 10 Te3H YCIOBHUS.

[IpeanoKeHWTe MK AeKNIapUpaHuTe cilefl Kpas Ha OTYETHHMA NMEepUOol AMBUIEHTH HE CE MPHU3HABAaT KaTo
3ab/DKEHUE Ha JaTaTa Ha oT4eTa.

2.32. IluBHAEHTH
JluBUIeHTHTEe ce MPHU3HABAT KATO HAMaleHWE HA HETHHUTE AaKTHBU M KaTO 3adb/DKEHHE KLM HEeHHHA
co0CTBEHUK B NIEPUOA, B KOWTO BE3HUKHE MPABOTO MY JIa TH MONYUH.

2.33. Cebp3anu auua

Cebp3aHo JHlie € JUIE WIK NPeANpUsiTHe, KOETO € CBLP3aHO C APYKeCTBO B ['pynaTa, KOETO M3roTBS
(MHAHCOBHMTE OTYETH, HAPUUAHO OTYMTALLO CE MPEATNPHATHE.

a) Jluue uin GU3BK 4/IeH Ha CEMEHCTBOTO Ha TOBA JIMLE € CBBP3aHO € OTYUTALLOTO Ce NPEeANpPUSTHE, aKO
JHLETO:
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- YIIPaXKHABA KOHTPOJI HJIH YIIPaKHABA CbBMECTEH KOHTPOJI BbPXY OTUMTALOTO CE MPEANpPUATHE;

- YNPakKHABA 3HAYMTEIIHO BJAUSHUE BLPXY OTUUTAILOTO Ce NMPEANpUITHE, WIH

- € 4YJIeH Ha KJHYOB PbKOBOJEH [EPCOHAN Ha OTHWTALLOTO CE MPEANPUITUE WM Ha MPearpUsTHETO
MakKa Ha OTYMTALIOTO Ce NpPeANpPHUSTHE.

0) JazeHo npennpusTHe € CBBP3aHO C OTUMTALLO CE MPEATIPUITHE, aKO € W3MBIHEHO HAKOE OT CleAHUTE
YCIIOBHSA:

- MPEANpUATHETO M OTYMTAIIOTO CE MPEANpPUITHE Ca Y/EHOBE HA €/HA W Chlla rpyna (KoeTo 03Hauasa,
Y€ BCAKO MPEANpHUATHE MakKa, MbIIEPHO MNPEAnpusTHe M APYro MAbLUEPHO MOPEANpPHATHE € CBbP3aHO C
ocTaHaJluTe);

- €[IHO MpEANpUATHE € ACOLIMMPAHO WMIM CHBMECTHO TPEANpPUATHE HA APYTOTO Npeanpustue (WM
acoLIMMPaHO, WM CbBMECTHO NPEANPHUATHE HA YIEH OT IPyna, Ha KOSTO JAPYroTO NMPEaAnpUITHE € UileH);

- U IBETE NPEANPUATHA Ca CbBMECTHH MPEANPUATHS Ha €HO U CHLIO TPETO JIULIE;

- JajIeHO MPEANPUATHE € ChbBMECTHO MPEANpPUATHE HA TPETO MPEANpPHUATHE W JIPYrOoTO MpEarnpHiTHE €
acOLIUMPAHO MPeANPUATHE HA TPETOTO MPEATIPUSTHE;

- MPEANPHUATHETO NPEJCTABABA M/1aH 3a JI0XO/HM c/le] HalmycKaHe Ha p‘IOOTd B 10133 HA HaeTHTE JMLa Ha
OTYHTALLOTO C€ MPEANPHUATHE WIM HA NPEANpPHUATHE, CBBP3aHO C OTUUTALLIOTO Ce MpeanpuaTie. AKO OTUHTALLOTO
Ce NpeAnpuaTHe caMo 1o cebe cu npeAcTaBisgBa Takbe MiaH, GuHaHcHpauwmTe paboToNaTENH ChILO Ca CBbP3aHH
C OTUHMTALLOTO CE MNPEANPUHATHE,

- OPEANPHUITHETO € KOHTPOJIMPAHO WK KOHTPOJIMPAHO ChbBMECTHO OT JIMIIE, ONPeac/icHO B OyKBa a):

- JMLe, KOeTO YMpaKHABA KOHTPOJ MM YNpaKHABA CBbBMECTEH KOHTPOJ BBPXY OTYHTALIOTO Ce
NpeAnpUATHE, YNPajkHABA 3HAYMTEIHO BJMAHWE BBPXY NPEANPUATHETO WM € 4YieH Ha KIIOYOB PbKOBOJAEH
MePCOHaJl Ha MPEANPUATHETO (MK Ha TIPEANPUATUETO MaiiKa).

Crenkure MeXIy CBbP3aHW MLA, B T.4. TIPEXBbPJAHE HAa AKTHUBH W/MIW Ha MacHBH MEXKIYy TAX, CE
OCBIIECTBSBAT IIPH YCIOBUATA Ha CIEIKHA MEXKY HECBBP3AHH JIULIA.

2.34. Otyer 3a NAPHYHHS NOTOK

[Ipuerara monuTyka 3a OTYMTAHE M TIPECTABSIHE HA NAPUUHUTE MOTOLM € 10 Mpekus Meroa. [lapuunure
MOTOLM C€ KIaCHQUIMpaT KaTto NapuyHd mnoroud or: OneparuBHa aeiHocT, HMHBECTHLMOHHA AeHHOCT,
DuHaHCOBa IEUHOCT, NpH cbOM0AaBaHe u3nckBanuaTa Ha MCC 7 ,.OTueru 3a napHyHMTE MOTOLM .

3a uenure Ha u3rotBaHeTo Ha OTueTa 3a MAPUYHHUTE MOTOLIM:

- MAPUYHUTE MOCTBIUVIEHWS OT KAMEHTH W MNalllaHHAd KbM JOCTaBYMLM ca MpeacTaBeHd OpyTHO, ¢
erstroueH JJJ1C (20%);

- JIAXBUTE MO MOJYyYEHH KPEAWTH CE€ BKJIHOUBAT KaTO [U1allaHus 3a (PUHAHCOBa NEHWHOCT, a JIMXBHMTE MO
TNIPE/IOCTABEHU KPEJMTH, KaTO MOCTHILICHHS OT MHBECTHIIMOHHA AEHHOCT,

- KaIlMTallu3upaHuTe TUXBHU B cboTBeTcTRHe ¢ MCC 23 ,,Pazxonu no 3aemu”™ ce Ilpe,'lLT'lBFIT KaTO MylalaHus
3a NIUXBH 33 PUHAHCOBA IEHHOCT;

- MJIATEHUTE AUBMAEHTH CE BKIIIOYBAT KATO MJlallaHWs 3a (PUHAHCOBA JEHHOCT, & NOJIYUeHUTE TMBHICHTH —
KaTo NOCTBILIEHNS OT MHBECTHLIMOHHA JEHHOCT.

- KpaTKOCPOouHO GIOKMpPaHHTE CPE/CTBA Ce TPETHPAT KAaTO MAPHYHK CPECTBA U NapHYHK EKBHBATCHTH.

2,35, OTyer 32 NpoMeHHTe B COOCTBEHHA KANHTAN

IIpueTta e cUETOBOAHA MOJMTUKA 1a CE M3rOTBS OTYETA upe3 BKJIKYBAHE HA JIMLICBATA CTPAHA Ha OTHETa:
HeTHa nevanba u 3aryba 3a nepuoa; canfoTo Ha HepasmpeaeneHata neyanta KakTo W ABHIKEHUATA 3a MEPUOA;
BCHYKH CTaTHHM Ha NMPHXOJW MNW pa3xod, mevanda wnu 3aryba, KouTo B pesyntaT Ha gedcrsawure MCC ce
NpU3HaBaT JUPEKTHO B COOCTBeHMA Kamurtan — pex . Jpyr BceoOXBaTeH TOXOA™: KymyniatheeH e(eKT OT
TIPOMEHHWTE B CYETOBOJHATA MOJIMTHKA M KOpPEKLUMMTE Ha rpeluku B choTBeTcTRHe ¢ MCC 8: mpexsobpisve u
pasnpe/iesieH|e Ha KanuTas MexKIy CoOCTBEHUIMTE; HACTBIUIMTE MPOMEHH B PE3YJITAT Ha BCHYKH U3MEHEHUS 110
BCHUKHM €NIEMEHTH Ha coOCTBeHMs KanuTal. [Tpunara ce kononuus hopmaTt. pu KOWTO ce 0CHLIECTEABA PABHEHUE
Ha Ha4aJHHUTE U KpaMHUTE callia 3a BCEKH EIEMEHT OT COOCTBEHHS Kanuran.

2.36. [leficTBaino npexnpusaTHe

['pynara W3roTss KOHCOAMAKpaH QUHAHCOB oTueT HA 0aza AeHcTBalo npeanpusTHe. PLKOBOACTBOTO Ha
I'pynata npaBd OUEHKa MO OTHOLIEHHE HATMYMETO Ha CHIIECTBEHA HECUIYPHOCT, CBbP3aHA ChC CHOWTHUS WM
YCJIOBHS, KOATO MOJKE J1a XBbPJIM 3HAUMTENIHH CbMHEHUS OTHOCHO crniocobHocTTa Ha ['pynara na npoabisky Kato
AEHCTRALLO NPEANPUATHE KbM KPas Ha OTYETHHS MEpPHOI.

PrkoBomcTBOTO Ha ['pynara cuuta, ue T4 e AeHCTBALLO NPEANPUATHE, HAMA TUIAHOBE W HAMEPEHHS, HUTO
OOEKTHBHM WHAMKALKMM 3a TPEYCTAHOBSBAHE HA NEHHOCTTA WM CHIIECTBEHOTO M HAMAJIABAHE B 0003PUMO
Obaeme (12 mecelia ciieq 1aTaTa Ha 0T4ETa).
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3. IPUXOIH

OT MPOAYKLMS
OT CTOKH
OT YCIIYTH

0010 NpUXoaH 0T ONEPATHBHATA AeHHOCT
Iponaxdu - Bempeuwten nazap

acd. Cmecu
hpaxuuu
6eToH 1 6eTOHOBH U3EIHA

TPECAT MACHK
IIpuxoau ot npojaxkda HAa NPOAYKLH

Croku-ropusa, OuTyMm U Apyru

[Mpuxoau ot npogaxba HA CTOKH

[Ipuxoau OT CTPOMTENIHO MOHTaKHU padoTH
[Tpuxonu oT TpaHCNOPTHA AEHHOCT

[Ipuxoau OT yciyra cbe CTPOUTENHA TEXHHUKA
[Tpuxonu ot Haem

[Tpuxonu oT ApYTH yCAYrH- KOHCYNITAHCKH yCJl.
JlaGopaTtopHH ycIyru

Ipuxoau ot npoga:kda HA yCJAyIH:

Oougo npuxodu om OREPAMUGHA OCUHOCH:

JIPYTH JOXOJH OT IEMHOCTTA (HETHO)

[Mpuxoau ot npoaaxba Ha MaTepuanu

[Mpuxoau ot nponax6a Ha JIMA
anXOﬂ,H OT OTMUCAHH 3aABJKEHHA C U3TEKBIN
JABHOCTEH CPOK

anXO,ﬂ.H OT U3ABLIIKEHH MMPOBU3HPAaHH B3eMaHUA
3aﬂpHXO,[leHH H3MUIIBUH Ha rOTOBA MPOOYKUKA TTPH
HHBEHTapU3aluH

[Mpuxoau ot npoaaxba Ha OTNAABbUYHO HKeA30
[IpedakTypupanu pazxoau /en. eneprus/
Jpyru npuxoam ot gedHocTra

Obumo Opyzu doxoou

Hpyeu 00x00u /nemno/:

L. TIpuxoau ot nponax0a Ha MaTEpHAIH
Ot4eTHa CTOHHOCT Ha NMPOJaJCHU MaTepHalIu
IMeuanta or npoaaxfa HA MaTepHAIH

2014 2013
BGN’000 BGN’000
7562 7088
961 132
27208 17169
35731 24389
2014 2013
BGN’000 BGN’000
875 546
6632 6534
34 2

21 6
7562 7088
961 132
961 132
26553 16605
58 117

95 300

409 121

22 26

71 -
27208 17169
35731 24389
2014 2013
BGN’000 BGN’000
13 55

260 ‘1311

55 42

: 93

10 :

: 32

153 -

4 336

495 1869
2014 2013
BGN000 BGN’000
13 55

(13) (47)

a 8
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II. [Mpuxoau ot npoaaxda Ha JIMA 260 1311
OtueTHa cTOHHOCT Ha npoaaneHy JMA (263) (443)
IMeuanba ot npogaxba na JIMA (3) 868

IIL. TIpuxoau OT OTNMCAHM 3ab/IHEHHUS C U3TEKB JABHOCTEH

CPOK 55 42

[V. 3anpuxoaeHy U3MHLIBLM Ha TOTOBA MPOAYKLHUS MPH

HWHBEHTapH3aL1K 10 <

V. [Npuxoau oT npoaaxkta Ha OTHAIBYHO HKENA30 - 32

V1. Ilpuxonu oT U30bIDKEHH 00€31IeHEHH B3eMaHUA - 93

VIL. Tpedaktypupanu pa3xoau 153 -

VIII. Ipyru noxoau ot gedHOCTTa 4 336

Obuio opyzu doxodu, nemno: . 219 1379

HU3IMEHEHME HA HAJJWYHOCTUTE OT MNPOAYKIHMA KW HEZABLPIIEHO

2014 2013
BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000
cango canio canio canio
1.01.2014 31.12.2014 paszauka 1.01.2013 31.12.2013 paznuka
T'oToRa npoaykuus 514 781 267 490 514 24
HesaBbpiiieHO IPOU3BOACTBO 471 2723 2232 1861 471 (1390)
KopeKTHBHH CTaTHM HE3aBLP-
IIEHO TPOU3BOACTBO - - - - 1
HzmeneHnne Ha HAJIHYHOCTHTE
OT NPOAYKHHS H He3aBhPIIEHO
NPOH3BOJACTBO /HeTO/ 985 3504 2519 2351 985 (1365)
6. PABOTA, U3BBPIIEHA IO CTOIMMAHCKH HAYMH U KAIMUTAJIU3UPAHA
2014 2013
BGN’000 BGN’000
IBTHUILA U TUTOIAAKH Kapuepa KiokoTHuULa - 52
MBTHILA U TI0MIAAKH Kapuepa JIncoro - I
nowaaka acdanrocMecuren kapuepa Knokoruuua 316 -
riolaaKa 3a Kanrap kapuepa ['apeaHoeo 120 6
Obmo: 436 69
7. PA3XO/JH 3A MATEPHAJIH
2014 2013
BGN’000 BGN’000
Pa3xoqn 3a cypOBHHH H MATEpHAIH:

. OcHOBHU MaTepuanu 15456 5083
CnomararesHu MaTepHalu 288 213
[NopuBHU 1 cMa3zouHM MaTepuanu 3407 2164
[Togpwxka u pemoHT Ha JIMA 229 293
CTpouTEnH! MaTepHanu 208 322
En. eneprus 385 195
Bona 31 11
Hpyru marepuany, Bki1. UMC non npara 7 69
Bcenuko pa3sxonH 3a MaTepHaan: 20011 8352
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PazxoauTe 32 ocHOBHH MaTepHaAIH BKJAKYBAT .

2014 2013
BGN’000 BGN’000
OuUTYM 2427 2824
KOTETHO TOPHBO 422 629
ra3pon 423 164
MSACHK 7 36
JIOMEH KAMBK 736 319
accantoBu cmecH 11229 969
thpakiumu 3 6
LUMMEHT - 22
OETOHOBM M3IENHS 44 3
deToH 39 53
doparopu o 2 24
I'bTHH 3HALM 10 8
MI04H 17 4
cTOMaHeHH TpBOU 19 13
apMaTypHHU 3aTOTOBKH 6 8
IpyTH 33 3
O06mo: 15456 5085
8. PA3XO/I! 3A BbHIIHH YCJIYT'H
2014 2013
BGN’000 BGN’000
[Moauznbanurteny (CTpoUTeNHO MOHTaXKHU PaboTH) 3015 2241
PeMoHTH _ 485 297
HaeT TpaHCnopT ¥ YCIyrH ¢ MeXaHHU3allus 651 1036
Haemu 2042 937
B3pueHuM pazxoau 829 325
CoHaxHH pa3xoau 383 202
KoHLECHOHHH TaKcH T2A ] 288
[ paXkIaHCKH NOTOBOPH H XOHOpapH 10 79
KouncynTancku v apyru 40oropopu 23 40
OaMTOPCKHU YCIIYTH, B T.4. 1] 36
- Heszaeucum ¢unancos ooum KOO 2 2
[lpaBHu yenyru 14 26
Pewrama 7 9
3acTpaxoBKH 82 80
Tpynosa MeauLIMHA 9 9
Takcu 3a yeiyry, B T.4 0aHKOBH TAKCH W TaKCH 3a M3AaBaHe
0aHKOBM rapaHLin 76 53
Ouenku /ITazapHu, AKTIOpCKH M AKpeauTauum/ 9 30
Oxpana 168 28
AGOHAMEHT 33 5
Hpyru pa3sxoau 3a BLHIIHHU YCIYTH 149 79
O6mo: 8723 6000

['pynaTta MMa CKJIIOYEHH [1Ba KOHLECHOHHMW 0rOBOPA. BLB BPb3Ka C KOMTO €a OTHETEHWTE PasXOIM 3a
KOHLECHOHHH / KApHepHU/ TAKCH, 4 HMEHHO:

1. JloroBop 3a mpenocTaBsHe Ha KOHLECHUS 3a 100MB Ha MOA3eMHU DOrarcTsa — CTPOMTENIHU MaTepHali —
MpaMoOpH, OT Haxoauiue ,,Knokothuua®, o, JJumutporrpan, obn.Xackoso. Jorogopst € B cuna ot 05.01.2007
I. H € ChC CPOK Ha NeHCTBHE 25 TOAUHM.

2. JloroBop 3a MpefoCTaBsHE HA KOHLIECUS 32 J0OMB Ha 10J3eMHU OOrarcTBa — CTPOMTENIHU MaTepUaiu —
MpamopH, ot Haxoauule ,.JIucoso™, obul. Cunenrpan, obn.Xackoro. JlorosopsT € B cuna ot 04.07.2008 r. u e
ChC CPOK Ha aelicTBHe 25 roauHu.
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CbrnacHo FTOPHHUTE [OBA OOTOBOPa, OMNpeie/AHETO Ha IBLHKUMOTO KOHLUECHOHHO Bb3HarpaMmiceHHe ce
H3BbpLLBa Bb3 OCHOBA HA MeTtonuka Ha 6asza HOGHTOTO KOJIMYECTBO M03eMHO 00raTcTBO 3a ChOTBETHHA OTYETEH
Mnepuoa M ¢ niamad ABa MbTH MOAWIIHO, KAaTO € q:l}‘II{CHpaH MWUHHMYM, 101 KOHTO HE MOKE Na naja JbjKuMara
KOHUECHOHHA TaKca.

9. PA3XOJH 3A ITEPCOHAJIA

2014 2013
BGN’000 BGN’000
Hauucnenu Texyliy Bb3HarpakieH!s Ha MepcoHana 2825 2615
Hauucnenu cymH 3a HENOJ3BaHM OTIYCKH 76 69
O0mo KpaTKoCPOYHH JOXOIH HA MEpPCOHATA: 2901 2684
Haumcnenu cymMu 3a ABATOCPOHHH 3aALIKEHHS KbM
nepcoHana npy neHCUOHHUpaHe (MPOBU3UH 3a TIEHCHH) 45 18
O61mo ABATOCPOYHH T0X0AH HA MepcoHaa 45 18
BHOCKM N0 COLMANTHOTO U 3[PaBHO OCUTYPSABaHe 558 498
HauuciieHH CyMH 3a OCUTYPOBKM BbPXY OTHYCKH 15 14
O0mo pa3xoau 3a OCHIYPOBKH: 573 512
0010 pa3xoau 3a nepcoHana 3519 3214
Kparkocpo4yHH J0X01H HA IePCOHAJIA 10 BHIOBE KATETOPHH
' 2014 2013
BGN’000 BGN’000
AJIMHHHCTPATHBEH NEPCOHA, B T.U.! 558 427
Bhb3HarpaxkieHust 446 352
OcHrypoBkH 98 65
Hauucnenus 3a Henon3BaHU KOMIEHCUPYEMH 14 10
OTNYCKH
YneHoBe Ha OPraHH HA YIpaB/ieHHe, B T.4.: 357 ' 91
Br3narpaxnenus 326 : 77
OcHrypoBkH 31 _ 14
Haumucnenus 3a Hemon3BaHU KOMIEHCHPYeMH - -
OTNYCKH
TexHHLUH, NIPHUIOKHH CHENHATHCTH H 2559 2678
MPOH3BOACTBEH MEPCOHAT
Br3narpaxaenus 2053 2186
OcurypoBku 444 433
Hauucnenus 3a HENON3BaHW KOMIIEHCHPYEMH 62 59
OTIYCKH
O6mo: 3474 3196

10. PA3XO/H 3A OBE3IIEHKA HA TEKYIIIH AKTHUBH

31.12.2014 31.12.2013

BGN’000 BGN’000
O0be3neHKa Ha B3eMaHHuA 47 508
O61mo 47 508
11. IPYTH PA3XOIU
2014 2013
BGN’000 BGN’000
Paszxonu 3a KOMaHAUPORKH 10 34

Pazxonu 3a 6pak 1 5
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Paszxonu 3a ro6M u HeYCTOHKH

P33X0)1}'l 34 JIMXBH 1O j_l'bp}i(‘dBHH B3eMaHuH
Pa3xonv 3a nanblM BBPXY pa3zxoanTe

Paszxonu 3a gaunk MITC u Bunerku

Pa3xonu 3a NaHBK CTpajy U Takca cMeT
O6Gezmerenns no KT

Pazxoau 3a JIJIC Ha jleku Konu

Pa3xonu mo WANBAHATENIHU eia

3axkpuBaHe canja rnopanyd U3TEKbI AaBHOCTEH CPOK
Hpyru pasxoan

Oo6mo:

12. CEBECTOMHOCT HA MMPOJAJAEHUTE CTOKH

OTueTHa CTOHHOCT Ha NnpogagcHu CTOKH, B T.4.: 6HT}-’M._

EI.C@)&J'ITOBH CMCCH, TACHK H MOpPCKa COJl

13. DUHAHCOBH NPUXOJHU U PA3XOIU

DuUHAHCOBH IIPHXO/]H, 110 BHTOBE:
[Tpyxonu OT JIWXBH, B T.4.:

2i 157

1 22

22 17
72 64
15 12
78 27
32 g
38 133
98 1050
19 15
407 1558
2014 2013
BGN’000 BGN’000
927 125

= oT AaaeHH (_I]HHB.HCOBH NnoMouiH
- IO pasnaalaTejHl CMETKH

O0mo puHAHCOBH MPHXOAH:

OHUHAHCOBH PA3X0OIHA

DHHAHCOBH pa3xoaH, 0 BHAOBE:
Pa3xofu 3a JIUXBH 110 3a€MH

- IUXBH TIO OAHKOBH KPEOUTH
= JIUXBH TIO c]mHchosu JIM3HHTH
- JINXBH 3a noslydeHu HHHAHCOBH MOMOLUM

OTpHLATENHM KYPCOBH pa3fiuKH

BaHkoBU TAKCH U KOMUCHUOHHM 10 3aeMH H rapaHuuu

O6mo (hHHAHCOBH pa3sxoau:

DUHAHCOBH MPUXOAH(PA3X0/iH), HETHO

14. PA3XOJIH 3A JAHBIIN BEPXY JOXOJIUTE

OTtuer 3a neuyanbaTa uiH 3arybaTa H Apyrus BceodxarTeH
J0XO:

INeuan6a/3aryba npeau naHbuHo obaraqe

Texyiy 1aHBK BBpXY Nevantata — 10%

OTcpoueHH AaHbLM BbPXY Nevanbara

O6mo pa3xog 3a JaHbUH BbPXY A0XOAHTEe, OT4eTeH B
oT4eTa 3a Ne4yaabaTa HiH 3ary0aTa H ApYrHA BeeoOxaTeH
JOXOA:

2014 2013
BGN’000 BGN000
88 23
87 22
1 1
88 23
2014 2013
BGN’000 BGN’000
1260 1703
1082 1425
38 72
140 206

I 6 .
76 52
1337 1761
(1249) (1738)
2014 2013
BGN’000 BGN000
(397) 16 238
(5) (218)
85 (298)
80 (516)




