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2,25.2. @xtraficoBr nacxBn x nHcrpyveHI.u Ha co6crB€H {axr|taJr
fpynam Kracu$xqrpa atrroBtl LrHcrpyMeHTu u L{HorpyMeHTu Ha co6craeu Kanrrarl Hrl l{aro

(bxHaHcoBq 3aArnxeHl,trl llr'Iu Karo co6crBeH Kanrral'I a 3aBxcllMocr or cl'ulHocTla u ycjloBlltra B aofoBop clc
clorBerHr9 KoHTparcHT OTHOCHO Te3x xHCTpyMeHTI,r,

OxHa coBr flacuBII
OEHaHcoBrre nacrBu BxrrorrBar 3aeMu (KpeAxrr), 3aArirxeHxg KrM AocraBI{!rur x Apyru KoHTparcHTll.

IIp[ nbpBoHaqanHoro npu3HaBaHe Ha 4)rHaHcoBsre naclrBrl, cl,lrlxre ce rrpx3HaBar no cnpaaeaJ]9Rara rNr

croiiHocr, nJlloc pa3xoAlre no cAeJIKara, Kouro ce orHactt nptHo KIM npr,lo6xBaHelo uJll't ll3.laBaHero Ha

OuHaHcoBltg nacuB. Cnea nl,pBoHaqarHoro np jHaBaHe BctKo -1p)}{eurB. B fpynara ouetltBa 3aeMrre
(Kpeaxrnre) no aMoprr.r3l,IpaHa crofiHocr c n3noJr3aaHero Ha MeroAa Ha eqleKTxBHxt rluxBeH rrpoqeHl.

2.26. BeBrJMe3aHx cpeacrBa! rrpeaocraBerr! or AlprRaBara

B€3Br,3M$aHx cpeacrBa: npeAocraBeHu or lr,pxaBara (rlpaBorencrBeHn QutlatrcxpaHqt) ce npr:JHaBar
n6pBoHaqa,'rHo Karo,qoxo,q, Koraro e HaJIrqe paryMHa c rJpHocr.9ere ue 61,qar rrorrv'reHu or.qp)'xecrBar B
fpynara H ,Je ca cna3eHu ycroBnrrra u u3ucKBa:rrdra cBbp3aHx c 6e3B63r{e3,qH cpe,lcrBa.

Be3B63Me3aHn cpeacrBa, npe.qocraBeHx or abpxaBara. cBl,p3aH c KoMneHcapaHe Ha HanpaaeHH
pzBxoAn, ce np[3HaBar B TeKyu+ire negan6u !r:]ary6x Ha cxcreMarx'rHa 6a3a 3a cbUltt nep oq. npe3 KoiiTo ca
npx3HaTlr u pa3xoAnTe.

Be3Bl,3Me3AHa cpeAcrBa, npeAocraaeHu or,qapxaBara, cBtp3aHn c KoMneHcxpaHe Ha uHRecrxquoHHx
pa3xo.qr 3a npxao6HBnHe Ha aKTrB, ce npu3HaBa B TeKyulnre neq&r6H t 3ary6a Ha cBcreNlarxrlHa 6a3a 3a uenut
nepuoa Ha nor'le3eH )KI,BoT Ha aKruBa, o6uqaiiHo B paBMepa Ha nDu3HaTa B pa3xo.qoTe aN{opTlr3aurq.

IIpa or'ruraHe Ha nonlreHll B fpynara aapeHxr o|r'peru nHua ce npfiiarar npaBl4Jlara 3a orquraHc Ha
6*Bi3Me3,qHx cpeacrBa, npeAocraBeHu or AGpII€Bara.

2,27. AoroBopn ra crpollT€r'IcrBo. OTqrraHe Ha Arr'IrocpoqHu AoroBopn 3a ycJryru
flpuxoanre no AoroBopr., 3a crpourercrBo BKrrcqBar:

. nrpBoHaqarsHaTa cyMa Ha npqxoaa, onpeaejleHa a.qoroaopa:

. cyMara 3a aonlrHureJlHure pa60Tn, n3BbprxeHx BcJlelcraue Ha /lonb]]HfiTerHrl l{3MeHeH t B
o6eMa Ha,qoroBopeHrre pa6orH, s3nnaulaHero Ha xcKoBe u MarepuanHll cruNty-rl.{ roror'IKoBa!
AoKo,'II(oTo e BepotTHo Te Aa AoBeAaT !o peanllapaHe Ha npuxolx x TC MUrar /la 6bAa
HaaelKAHo rlMepeHr.

B orqereHure npltxo,qlt ce BxJIIoqBar rapaHutoHHUTe cyMll 3a noeru aHfaxqMeHT! 3a KallecrBo, KoL{To
ce 3aAbpxar oT B'b3rrorKsTeng AO a3TxqaHe Ha rapaHlllloHHut cpox,

Pa3xoaure no aoroBoplne 3a crpoureJtcrBo BXJIoqBnr:
- pa3xoArr, Kouro ca cBrp3aHu nprKo c KoHKperHur AoaoBop: pa3xoal,{ 3a rpy,l Ha o6eKra, BrurH)qH e,lHo

o6eKToB HaA3op; pa3xo,qx 3a Mareprarx, x3nor'r3BaHu rrpx crporrencrBoro; arvroprrcauot Ha MalxLH Te.
o6opyaBaHero tr cl,opbxeHutra! u3noil3BaHr no aoroBopa: pa3xorlu 3a nprrlBur(BaHero !a MalraH Te.
o6opyABaHero, cGopGxeHrtra I,I Mareprrarrure !o n or nr'lo IalKara lta l43nbrHeHxe Ha AoroBopa: pa3xo!I'{ 3a
HaeMaHe Ha MauxHr, o6opyaBaHe u ccop6)I(eHu9; pa3xo,q 3a npoe{r'HpaHe a TexHuqecKa noMoul: xo}lro ca
nprKo cBr,p3aHu c aoroBopa; nplr6rrr,r3xTerrHu pa3xoar{ 3a pa6oTu no 3BlprrBaHero Hn KopeKqnx u pa6oTa no
rapaH{LroHHaTa no.qapbxKa, BKrrrcqxrejrHo oqaKBaHure mpaHqroHHr palxoArl; xcKoBe oT TpcTu cTpaH0 }l

apyfr;
IIDu3HaBaHe Ha nDrxoanre r., pa3xo-qxre no loroBoDa
Koraro peynrarrr or e,quH,qoroBop 3a crporrreilcrBo Moxe ra 6bre Ha,qe)IllHo npeABbAeH, npBxoll{re

x pa3xoauTe. cBr,p3aHu c Hero, ce npa3HaBaT 3a nprlxoah u pa3xonx qp$ cbllocTaBtHe Ha er
HaIOrOBOpHara AeiiHOCT CnprMO AaTaTa Ha CLCTaBTHe Ha QTHaHCOBT'i9 OTrIeT,

IIpuxoAHTe no AoroBopa cborBercrBar Ha pa3xolt{Te no ,qo.oBopa, HanpaBeHo Ha eralla Ha
3aslpulBaHero, Koero BoAtt Ao orpa3tBaHe Ha npt\o! . par\o.qH ncqan6a. No ro Morar aa ce orHecaf KbM
qacTTa oT 3aBap[eHaTa pa6oTa.

lIpH3HaBaHero Ha npr.jxoAl.jre ,i pa3xo.qxre craBa qpe3 orBactHe K6M eran Ha 3aBtpnBaHe Ha rorosopa
flo Meroaa "arr Ha 3aBr,prxeHoTo cTporTencTao",

ETanar Ha r3nbirHeHue Ha.qoroBop ce onpeAe,rr no Mero,qa: qacrra Ha HarypatHoro l{3n6r'lHeH e tla
pa6orara no loroBopa ria 6a3a nper,'rea Ha rcm)purerara pa6ora qpe3 aKryBaHe Ha CMP, clrnacHo AKT o6p,I9
(CepruOuxar).

Mex.qunerre SaKrypupaHlr cyML npe,qcraMtBar OaKTyp paHx cyMlr 3a H3RtptreHara no AoloBopa
Da6ora. He3aBI,IcItMo .Iia"'Ir 3a u3nrlareHr or X,'IrjeHTa.
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Bcqxo o,{aKBaHo npeBrLxeHre Ha ooqara cyMa Ha pa3xotr,rre no loroBopzt cnptNlo o6lqara cyMa Ha
npuxoa re no aoroBopa ce npH3HaBa He3a6aBHo KaTo reK) ul par\o/:l H ce npe-qcTaBt KaTo npoar3Ht.

Konaro xMa BeporrHocr o6uara cyMa Ha pa3xoax're no .qoroBopa aa npeBHlxaBa o6qala cyNla Ha
npaxo,quTe no aoroBopa, oqaKBaHrfe 3aD6H rpr6Ba aa 6LAar Hera6aBHo npH3Haru KaTo,lpyrx pa3xoau 3a

2.28. 3naqnMd cqeroeoAHfi nprd,rll3ure.nfill oqeHRa lr nperleHRx

IIo,re3eH xnBor Ha rMor!! MaurltHt, lI cBop|'xe||ufl
PbKoBoacrBoro Ha fpynara onpe,qein oqaKBaHr.rr oole3eH xttBor I aMoprx3aq oHrrfire Hop\,rt.

npxnaraHx npu HaqnclrrBaHe Ha pa3xoAure 3a aMopru3auxx, cshp3aHl c npurexaBaHHTe uMolx, MarxoHr{ x
cropl,xeHxr. Ta3 nprj6ru:urorsa oqeuxa ce 6a3xpa Ha npoexqxt Ha xu3HeHut qI{KlrI Ha aKTL{Bure, Tt Mo)Ke

aa ce npoMeHx B 3HaqHT€nHa cTe[eH B pe3ynTaT Ha npoMeHu Ha na3apHaTa cpela u .cpyflr QaKTopn,
O6e3{eHKa |Ia uMorf,, Marrrllsu u clopBr(eHus
I4Mor re, MalluHure u cBopBxeHutra ce npefne'(aar 'la Hajrr.r'rre Ha o6gueHKa, Kofaro ca Ha JIIlqe

cs6urrq rulu rMa npoMtHa I o6ctoltelcttma, nolcKa3aaulrr. qe 6a,laHcoBara croiHocr Ha aKTltBrre He e
B63cTarHoBrMa. 3a 3ary6a oT o6sqeHl€ ce npBHaBa cyMaTa! c Kogro 6atancoeara croilHocr HaAtsLpnH
BG3CTaHOBrjMaTa. B!3CTaHOBUMaTa CTOiHOCT e nO-BUCOkma OT HerHara npola)l(Ha CTOiIHOCT l,t CTOi1HOCTTa B
ynorpe6a. 3a Aa ce onpeAerx crofiHocrra B ynorpe6a, aKTLrBxre ce fpynupai B Haii-NlaulKr.jre B!3nroxHlt
pa3rpaHnqnMu enrHrqu, reHepupauu napuqHu noTouu.

O6e3qeHrct Ha nHBecrrqtn
Ha Bcrxa aara Ha Orqera 3a OxHaHcoBoro cr'crorHr-te p6Koaorcraoro npaBq oqeHKa Aa,rH clutecrByBar

rjHAuKaToplr 3a o6*rIeHKa Ha HefoBHTe uHBecTr,rlua, Karo ocnosua r.HtxKaropx 3a o6sueHKa ce npneNraT:
3HaqurejrHo pelyqxpaHe Ha o6eMa (Haa 25%) uru npeycrauorrBaHe aeiifiocrra Ha lpyxecrBoro, B Koero e
xHBecTupaHo; oTrruTaHe Ha 3ary6 3a no-npol6jrlrolTereH nepuoa or BpeNre (Haa Tpt{ r'oaxHx), KaKTo lr oTrrrTaHe
Ha mpnqare.rlHtt HerHLt aKTuBlt HJII' aKTuaL no,q perucTpxpaHur KanuTan.

flpeueHKure Ha pbKoBoacrBoro 3a o6e3uenKa fla dHBecrlrulrure ca HanpaBeHrj npe3 npu3Mara Ba
HefoarTe nporHo3t tt HaMepeHut oTHocHo 66,qeu!jTe I,IKoHoMl{qecKI,l r3roall! Ko}lTo ce oI{aKBa !a 6a!aT
nony'reHr.r oT acoqsnpaHxre apyxecrBa, BKrrrcqxrerHo TrproBcKlr x npoMnxJreH onxrr ocrl.yptBaHe Ha
no3rjqux Ha 6bnrapcKu u qy)r(aecrpaHHu na3ap , oqakBaHarrra 3a 6bleulx npoa&K6u l,l apyru.

O6e:]neBKa Ha B3eMaH g
npx6nu3urerHara oqeHxa 3a 3ary6u or crMHurenHx x Hec66upaeMu B3eMaHIrg ce npaau KlNr aarara Ba

BCeKl, OTqeT! Ha XH,qXBUAyaL'rHa 6a3a, B3eMaHUrTa, np}l KOXTO Ca KOHCTaTnpaHH TpyAHOCTU npn rtxHOTO
ca6l{paHe, noa,'rexar Ha aHanu3 3a onpele.rrrHe Ha qacrra or rrx! Korro e pea"lHo cbSrpaeMa. a ocraHarara qacr

!o HoMtHara Ha cGoTBeTHoTo B3eMaHe ce npu3HaBa B oTqeTa 3a Bceo6xBarHUr aoxoa KaTo 3afy6a oT o6e3uellKa.
Cn€a 360 AH 3axr,cHeHne Beqe ce cqrrra, qe Moxe aa Ma L{HAttKaropx 3a o6e3ueHxa. flpl o5e3uerxa

Ha B3eMaHUrTa Ce npfiJrara uHAnBxayrlrreH noa\o!, IlpH npeueHkaTa Ha cL6upaeMocTTa Ha B3eMaHttTa!
pLr(oBoacTBoTo npaBx aHanal Ha qrJraTa eKcno3aqrq oT BceKx KoHTpafeHT c offea ycTaHoRtBaHe Ha peMHara
BT3MOXHOCT 3a C66UpaHgTO UM, a He CaMO Ha HHBO npocporreHr.' r{HAllBxAyaJIHr{ B3eNIaHUt OT KOHTpareHTa. flpu
ycTaHoBrBaHe Ha B coxa HecxrypHocT oTHocHo cr6xpaeMocrra Ha aa,qeHo BeMaHe (rpyna BeMaHnt) ce npaBn
npeueHKa t€KBa rracr or Heao (T9x) e o6e3neqeHa (3a,ror, unoreKa, nop6ri rercrBa, 6aHKoBa rapaHrr[r H Ap.) l'l
no To3u HaquH e rapaHTupaHa cr6upaeMocTTa uM (qpB 6aaeuto B1,3Mo)KHo pearru3tlpaHe Ha o6e3nc.reHl4eTo u,'lu
nralqaHe oT nopbquTe!'r), B3eMaHqflTa uJlt,, qacTTa oT T,rx! 3a KouTo paKoBolcTsoTo npeueHtRa. qe obu{ecrByBa
MHO|O BuCOKa HeCUrypHOCT 3a Cr6UpaHeTO UM U He Ca O6e3reqeHu, He3aBrCAi\{O OT npOCpOqXeTO, Ce
o6e3ueHrBar Ha I00o%.

Koraro Bb3craHoBrrMara croiHocr Ha aKTuBa cnaAHe noa 6MaHcosara (npeHocHara) croiiHocr Ha
aKrlrBa, ce oTpa3rBa HaM:IreHxe Ha 6anaHcoBara cro;HocT,qo pa3ruepa Ha Bb3crilHoBH ala M) cfoiiHocT.
HaMa,'reH ero ce rpeflrpa Karo 3ary6a or o6e3ueHKa. 3ary6ara or o6e3ueHKa Ha aKTtB ce npu3HaBa BeaHara
Karo Teklul pa3xoA:la aeiHocrra. Axo c,lea r.r3BlprreHa o6e3rleHKa Ha aKTnB HefoBaro slrcraHoBLanla cfoiiHocf
npeBuur EanaHcoBara My croiiHocr: ce orpiBrBa BG3craHoB,rBaHe Ha 3ary6ara of o6*ueHKa - Karo reKyur
npxxoa oT aeiHocTTa - ao pa3Mepa Ha npe,qxoaHara o6e3qeHKa, KotTo e 6urra oTpa3eHa Karo reKyul pa3xoa 3a
AEHHOCTTA.

06srIeHRa t|a MarepuaJrEu 3atracu
B kpac Ha BcrKa QHHaHcoBa roauHa ce lBBrprxBa nperne,q Ha clcrotH ero, cpoKa Ha roaHocr ra

,3noi3BaeMocTTa Ha HUrxrrHxre MaTepxaiHxre qanac'r. [lPr )cTaHoBgBaHe Ha 3anacu. Koxro c]Abp]Kar
noTeHurarrHa BeporTHocT aa He 66aaT peaul{3upaHu no cl,ulecrByBaqafa r.rM 6aqaHcoBa croiHocT B creaaauluTe
orqerHn nepxo,qu, ce o6*qeHrBar MarepaarlHsre 3anacH ao HeTHa pear'Irr3npyeMa croiHocr.
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locrerBarla oqeHRa Ha (DxlrascoBu aKTrB! orgrrarrr no cnpaBearrnBa croiHocr Karo ne.ra,r6a
rrJru 3ary6a

OaHaHcoBure aKrr,rBH, orqqraHu no cnpaBeaixBara croiiHocr (afo neqar6a uru 3ary6a. ce ofq rar B

crreaBau[fe orqerHu nepuoarj no crQaBe&ruBa cToiiHocr. PeanBupaHxre t Hepetulx3rpaHl'{Te neqar6u u rary6u
oT npoMrHa B cnpaBeA?'ruBara cro;Hocr Ha (bxHaHcoBu aKrI,{Btl, oltl TaH0 no cnpaBeFxBa croiiHosf, KaTo neqau6a

rJrx 3ary6a ce BMrcqBar B orqera 3a neqajl6ara unx 3ary6ala u lpyrut Bceo6xBnreH ]loxol (B ncqan6ara unr
3ary6ara 3a nepuoAa) 3a nepsoA4 npe3 KoiiTo ca Ba3HrKHi In.

IIpoBn3Irx
llpoBrl3ur ce npu3HaBa B Onera:a rlaeancoeoro clcrotHHe r Karo reKyr! pa3xoa. Koraro e Hajrlrue

n p a B H o  n j l H  K o H c r p ) K r r . l B H o  { a I b r 1 x e H , 1 e  B  p e 1 ) n r a r  H a  v H H a [ o . D 6 r l r e  k \ 4 4  B e p o H I H o c l  l d  n o x p H B a l l e l o  i

!a 6rae Heo6xo,qlM onpe,4ereH ,3xo.qflq norox, ctAbpxaq u{oHoMli'lecxr non3 . llpoBx3htra ( pearrH,r

clLqecTByBaDIo 3aablxeHxe Ha fpynaTa K6M aaTaTa Ha ouHaHcoBl,{g oTqcT. 3a Kogro cyMara xnx BpeMeTo Ha

noracrBaH€ ca HecxrypHa, HeonpenejluMlr c ToqHocT,
3a npx3HaBaEero i ce npurara Haii-ao6paraI,, Haaex.qHa nplr6rtx3xrenHa oueHKa Ha pa3xo,qrre.

Heo6xoAuM[ 3a noKpl.rBaHe Ha reKyqoro 3aAtr'raeHre Kl'M Aara fa Ha OTqera ]a ouHaHcoBoro ctcrotHbe, nptt
oTquTaHero B3cMa| o! BHlMaHIre pucKoBll l,I Hec ryplltl c1.,6BTBt H o6cToqTencTBa. KoHTo fll

K6M BcrKa.qara Ha Or,rera 3a ouHaHcoBoro cbcrotHxe cyNrhre Ha npl43Harrre npoBtl3xh ce
npepa3fnexaaT x KoplrrupaT - aKryajlx3xpaT qpe3 aoHaqlrcJltBaHe Ha npoBll3lltl tlrti Irpe3 HaNI&rtBaHe Ha Beqe
oTqeTeHrre npoBn3Hr,r, c uen TrxHaTa Haii-ao6pa npr6Jl8xrenHa oueHKa. B cny,{axre. B KoHTo ce ycTaHoBl{. qe

3a noracrBaHeTo Ha 3a,qrrxeHreTo Beqe He e BeporTHo aa Hacflrnr, r3Tq-I{aHe Ha pecypca, cl)alpxaqu
r,rKoHoMaqecKu nor'r3r, npoBn3xrra ce penHTerprpa-

A{TIoepcKr ll39rcrreHrg
flpu onpeae"'rrHe Ha cerauHara croiiHocr Hn rrnrocpolrHxre 3allrxeHat KlIt nepcorrarla flpq

neHcuoHupaHe ce ,3no,.BBaT u3qucreHHt Ha cepTlroHuhpaH aKrrcepu. 62L3 pallu Ha npeAnollo)reHrg 3a

cMspTHOCT! TeMn HaTeKTIeCTBO Ha nepCOH,L'Ia, 6',UAeUIO HrsO Ha pa6OTHI{ 3annarx h /lxcKoHToB qraKToP.

E(DeKTB| or npoMrHara Ha riplr6ru3l.rrenHara cqeroBo.qHa croiHocr ce BLnrcqBa B cbulara clreroRoaHa
cTaryr. KorTo u 6uira rr3no,'r3BaHa 3a npr6trcuTenHaTa cToiiHocr npeAh lotsa.

2.29, OueHsBaHe no cnpaBerr!'rllBa crofiHocl
HtKox or ar(TltBfiTe u flacltBtir€ Ha fp)nara ce oueHtBar tt npe4craRtr H/xrlu caMo onoBecrgBar flo

cnpaBe.qrlrBa cToiHocT 3a qerrTe ha (bxHaHcoBoTo oTquTaHe. TaKHBa ca: a) Ha noBTaptqa ce 6a3a
tfnnaxcolure aKTuBn orrrrraHu no cnpaBearrxBa croiiHocr s neqa-rlba ur 3ary6a, npnyqeHu 6aHXoBh 3aeN L,

TrpfoBcKu u apyllr $eMaHLrt n 3aaalrxeHug u apyfx 6) Ha flenoBTaptua ce 6a3a - He4JrHaHcoBu aKfxBu RaTo

rMora- MzullltHlt r., c'boparl€Hl,lt ll uHBecTI,lquoHHI,l llMoTI,l,
CnpaBe,qnuBara croiHocr e LleHara) Kotro 5a 6r,la noryueua npli npo,lax6irra Ha aaaeH aKrrB llrx

nrlareHa rrpa npexB6pntHero na nacl,rB B o6x,raiHa cAen(a MOXty na3apHx yqacrHl'{ll Ha larara I{a

orteHrBaHero. CnpaBearrrrBara croiiHocr e a3xoArua qeHa u ce 6a3upa Ha opeanoJro)I€Hrero. t{e onepaqrtra rro
npo,qaDK6ara ue ce p€ajll,r3upa ltilH Ha ocHoaHtt na3ap 3a ro3u aKrrB lrrru nacuB, xn B Ln)qarl Ha n nca Ha

ocHoBeH na3ap - Ha Eaii-rj3r'oAHnr na3ap 3a al{TaBa firta nacl4aa. KaKTo ollpeae-leHIrtT NaTo ocHoseH. raK{ Hxii-

l ronHHr I  naSap ca fahrBa narapr.  r lo Kor. l  ro fp) na,a rd4b, ' lxH e, lHo r l \ lo noc I  bl  .
A3MepBaHero Ha cnpaBeaixBara cro;Hocr ce npaBu or no3xrlutra Ha npcrnono)I(eHtrtra ll npe{eHKrre.

KOXTO 6UXa HanpaBtnu roT€HIlLltlJIHljTe na3apHu yqacTHlluu xoraTo Te 6Ilxa onpeaelrlu qeuala Ha cloTBeTHut
aKrrB r.rn! nacuB. Karo ce aonycKa, qe re 6axa aeiicrBanu 3a nocrxraHe Ha Ha;-ao6pa cronallcKa l]3rora or Hero

flpu rcMepBaHero Ha cnpaBearrxBara croiiHocr Ha He+hHaHcoBx aKr Brl BI{Harr }r3xorHara roql(a e

npetnono)KeHneTo KaxBo 6x 6rno 3a ra3apHtTe yqacTHHuu Haii-lo6poTo u llaii-coe{TuBHo Br3MoxHo
I,'3NOJI3BAHE HA AAAEHU' AKTI,'B.

fpynara nplrrara pa3,1l,rqHr oueHlqHtr rexHLrKIr, Koxro 6uxa 6onu nolxorttrlu cnpt\{o cneutl4)lnKara Ha

cboTB€TH Te yCJlOBl,lt, H 3a KOI,ITO pa3noJlal'a C Aocrarl,'lHa 6a3a OT BrOAtUlv laHHd, I(aTO Ce CTpeMU Aa e B

MaKCIMZUTHa CTeneH H&' iqHaTa ny6nuqHo Ha6nloaaeMa uHoopMallttt u pecn, aa NIllHtMl'l3l1pa B3no-l3BaHeTo

Ha HeHa6nrcAaeMa uHiboPMa{xt.
CnpaBeAnuBara croiHocr Ha BcrqKr amuBfi u nacI4BlI. Kotlro ce oueHgBar a/uilu onoaecrtBar Bl'R

(buHaHcoBUTe orqer' no cnpaBenrxBa crofiHocr, ce Kareropx3upa B paMKI{Te a creaHaru HepapxHq Ha

cnpaBeAnHBur€ croaHocru, a uMeHHo:
. HnBo I KorupaHu (HeKopurupaHr) na3apHu ueHr{ Ha aKTnBeH na3ap 3a x,qeHT'lqtl,{ aKTUBu ,rJltr

nac'lBlt:
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. HnBo 2 OueHb,{Hx rexHlrKn, npu Koriro ce }Bnon3Bar Bxoltulr laHHtr. Konro ca pa3rl,{rrHl.{ or

axpeKTHo KorxpaHn ueHx: Ho ca nprKo ,nx KocBeHo /t')clbnH ra Ha6nrcAeHue! BKn, Koraro xorqpaHure qeHu

ca o6eKT Ha 3HaqrTerHH KoDexurll: lt
. HtBo 3 - OqeHlqHH TexHI,tKu. npr KoItTo ce r3nor3Bzlr BxoAtuIL, AaHHI{, KoIlTo B 3HaqoTeJIHaTa

ct,, qacT ca HeHa6rrcAaeMn.
3a re3u axruau r.r nacuBlr, kol,rro ce oueHrBar no cnpaBelnrBa croi||ocr nln rlunaucosure oruerl{ ua

noBTapreMa 6a:a, ce npaau nperleHKa KrNr aaTma Ha BceKr orqeT llzurll e Heo6xolxN1 TpaHc4rep B HuBaTa Ha
iepapxxt Ea cnpaBearxBara croiHocr Ha .qaaeH aKTIra rru flacuB B 3aBrclrMocr or pa3nojlafacMtfe H
u3florr3BaHaTe t(6M Ta3U AaTa BXO,qtnIU AaHHIt,

3a qerare na onoBecrrBaHxrra Ha cnpaBeA,'rrBara croiiHocr. fpynara e rpynoparra ctorRerHrre cH
axTrBr u nacrBll Ha 6a3a rrxHaTa crulHocT! ocHoBHr,r xapaKrcpucTxKa u pncKoBe. KaNro Ha rlcpap\rqHoro
HUBO Ha CnpaBe&rllBaTa CTOIjiHOCT.

2,30. floJrllruKa no orHolreHue Ha rperrrKu u npoMeHn B cqeroBoqHrlra rrolruar|{g
fpynara npoMelrr cqeroaoAHara cu noJ]l,rr'lKa caMo kofaro:

a) ToBa ce x3ncxBa or xoHKpereH CTaHIapr uru Pa3rcHeHue uru
6) ToBa BoAH Ao npeAcraBrHe BGB (buHaHcoBrrr orqer Ha no- alex,qHa u yrr'recrua ru<[opuauur :a

e(beKTa or onepaurrxre n cAerKure srpxy (buHaHcoBoro crcrorHue) pe3y-r'mrule u napuqHrre florou!1
(T.Hap.,qo6poBo,rHa npoMtHa Ha cqeroBoAHara nojrxrxKa.),

IlpoMeHare B cqeroBoAHara nor'rxrxKa ce orpa3rBar c o6parHa cuna, Karo ce Koprrnpa Haq,L'rHoro caq,qo
Ha Hepa3npeaen€HaTa neq:rn6a rUIu apyr 3acerHar eJreMeHT oT KanuTtura 3a npe,4xoltHxr npeacraBeH nepuoa,
kaKro u apyru cpaBHrTenHa cyMrj, onoBecTeHu flpe3 npeaxoAHrlt nepuoA, TaKa ctKau BIHar0 ce e nplr'rarala
HOBOnpheTaTa cqeToBoaHa noJItITuKa.

EOeKTT,T OT npOMrHa Ha CqeTOBOAHa npxorrBuTenHa OUeHKa Ce npr3HaAa nepcneKTr,rBHo qpe3

BKr'rrcqBaHeTO My B neqa"r6aTa Il 3ary6aTa 3a nepfioaa Ha npoMrHara, aKo flpovrHnra 3acrfa caMo fo3H nepsol
uJla 3a nepxola Ha npoMrHaTa x 6!!eua nepuoafi. aKo npoMrHara 3acrfa u lBaTa Bx!a. KoraTo npoMtHaTa ce
otHact no er leveHl ol  | (aortar '1.  I t  ce np rkztad t lpel  Koptr!4faFe Ha 6a aHcoBdla c ol , iHJcl  Hd cBbp,ahhr
aKT!A, nacuB nJlr, l{o^,rfloHeHT oT kanxTajra B nepno,qa fia npoMrHaTa-

KoparupaHero Ha caulesrBeH, rpeLxKr ce ,irBlpLxBa qpe3 nfrei3q ciqsaHe c o6parlla cr.r,ra. naro ce
npeHi '{vcnrf  cpaBHrrcrHrre c)vr ra npetcraBeH c npenxoDeH nelxor.  B Ko; o e B".HH,{Harl  r feurrara. B
cnyqau! qe rperxKaTa e Ba3HrKHiLna npeA, npeaxo,qHxr nepuoA ce npen3qrrcjlgBa Haq,L'rHoTo car'r,qo Ha
aKTIrBIrre, nacuBuTe u KanlrTarla 3a To3H nepaoa, TaKa crKa H Kora He e at3lrKaar'la fpeuxa,

flplt onpe,qerrHe HnBmo Ha clulecrBeHocr 3a rperr]paHe Ha eaHa rpeuKa I pynara a3xoxra or pa3Mepa fi
xapaKTepa Ha rpe[KaTa.

2.31, IloJrurll$a rlo orHollleHne Da Cr,6urxqra cJrea aarara Ha OTq€Ta 3a onHsHcoBoro cbi:roeHrlc
C1'6ururra. Kouro Bl3HuKBar Mer(qy Kparr Ha orqerHfir neproA 1., Aarara, Ha Korlo q)rHaHcoBr,lr oiler e

).rBbpAeH 3a a3aaBaHe 6uBaT Kopllrxpaqrl u HeKopurlrpaqu.
Kopurnpautn ca r*r., cr,6arur, nouro gorasaar ycJloBr4r: cluecrByBMl,r K6M Kpat Ha orqerHtt nep oa.

Ilprj Harrr.r,rue Ha Kopriftpaulu cr,6urnr, fpynara Kopxri,rpa npa3Harxre cyNjx urlx npu3HaBa cyNtu, Kor{ro Hc ca
6r.i"'r'l npx3Haru,

HeKopurHpaqx ca re3H ca6urr,rr! Konro ca noKa3arerrHu 3a ycroBur. Bt3HuKHMl{ cneA Kpn, Ha
oTqeTHrr nepdo,q. HeKopr.rfxpauluTe cr,6nTxr caMo ce onoBecTrBaT) 6e3,qa ce Kopufl,rpaT Beqe npu3HaTH cyMu x
6e3 Aa ce npr3HaBar Aon'biHxrenHo cyMr.

Koraro ce no,ly,ru uHoopMaurjr cnea Kpar Ha orqerHxr nepso! orHocHo ycroBxr, Koxro ca
crutecTByBzrnx Kl,M aaTaTa Ha oTqeTa, fpynaTa axryarrH3apa c HoBaTa nH(bopMauxr onoBecTrBaHrrTa! KolrTo ce
orHacrT ao Te3u yctoBrt.

llpeAnoxeHsre xnu AeKnaprpaHrre c,rea Kpar Ha orrrerHr{s n€puo! !,rBxleHTn He ce npu3HaBar Karo
3aAbDI(eHH€ Ha .qaTaTa Ha oTqeTa.

2.32.]I'vBvre,JTn
nrjBrjAeHTme ce npu3HaBat karo HaluarreHxe Ha HerHlrre aKT BI L Karo ta,qtixe te KLN HeiiHut

co6crBeHuK B nepxoaa, B KoiiTo Br3nxKHe npaBoro My aa rr noJryrrx.

2.33. Crr,p:aur,ruua
CBr,p3aHo nltqe e r'[{qe rulr' npeanpurrre, Koero e cB}p3aflo c rpy)KecrRo B fpynara, Koero u3rorRt

{baHaHcoBr''Te orqeru, HapnqaHo orqrrraqo ce npe,qnpxrrxe,
a) Jlxqe rjjrx 6rrr3!K q,.reH Ha ceMeficrBoro Ha roBa nrue e cBiplaHo c or qH rarloro ce npelnprtrrre, aKo

r'IlueTo:
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- ynp{DKHrBa KoHTpon uiru vnpDKHraa ctBMecreH KoHTpon B6pxy olrHTa (oTo ce npelnp rTre;
- ynpaxHrBa 3HaquTenHo BnnrHse Brpxy oTqr{TauloTo ce npeanpxrTue: xn,,
- e qrteH Ha KnloqoB pbKoaoaeH nepcoHa.fl Ha oTrlqraqoro ce npertnpnrTue u_lr,{ Ha trpe/lnpsrTreTo

MaiiKa r'ra orqurau{oro ce npeAnpxfrue.
6) AaAeHo npeAnpurrxe e cBbp3aHo c orqxraulo ce operl plrrrHe. aKo e t{3nl'JtHeHo HrKoe or cneaHxre

ycJIoBltt:
- npe.qnprrTueTo r,r oTqrTauloro ce npelnpurTxe ca qr.leHoBe Ha etHa u crula fpl/na (KoeTo o3Ha'raBa.

qe actKo npeanputTxe MatKa, aluepHo apeanpr.rrTHe u lpyro trbulepHo npelnprrTxe e cBrp3aHo c
ocraHaluTe):

- eaHo npeAnpr.rrTxe e acoqxfipaHo xJlr cl,BrlrecTHo npetnpurTue Ha ]Ilpyt.oro npelnpxrTre ( nll
acouul,rpaHo! r.irrlr clBMecTHo npe/tnp9rTr.{e Ha rrneH oT fpyna, Ha Korlo ApyfoTo npelnp0rTxc e qneH);

- u ABeTe npeAnpurT r ca ctBMecTHu npelnpurTxr Ha e]]Ho 0 crulo Tpeto lluue;
- laaeHo npeanpr,nTr,re e crBMecTHo npertnpllrTue Ha TpeTo npelnparTue a apvfoTo npelnpurTue e

acoqnupaHo npe,qnp rTUe Ha rpeToTo npelnpurTxe;
- apeanpxtTueTo npeacTaBlrrBa n.raH 3a ]o\o!r1 crleD HanlchaHe Hir plii)Ta s non3a Ha HaeTuTe jlHua Ha

oTqnTauloTo ce npeanpurTr.{e unu Ha npeAnprrrTue. cB6p3aHo c oTrluTaruolo ce lpe/lnprrTfie. AKo oT.ruTaulol.o
ce npeanpurTue caMo no ce6e cx npeacTasnrBa TaxrB flr'raH, d)rHaHcHpnulxTe pa6oTolaTenIl crrqo ca cBbp3arrt
c oTrruTaqoTo ce npeanpurTxe;

- npeanpr,rrTueTo e KoHTporxpauo xrlt{ KoHTpojlxpaHo c6BNtesfHo oT Jlhue. onpe/tcncHo B 6\ KBx irr:
- n!ue, KoeTo ynpaxHrBa koHrpoJl xnr ynpaxHrBa ctBMec,feH KoHTp(Jr'l Bi,pxv oTquTaulol.o ce

npeAnpl,rgTxe! ynpaxHrBa 3HaquTenHo Bn'lrHr,ie sbpxy npe.qnpurTueTo ,lr! e LtreH Ha x!'rK'r{oB pbKoaoaeH
nepcoHaur Ha npe.qnprrTuero (xns [Ja npelnpurTuero NraiKa).

Cae,rKxre Mexry cBrp3atr., Jrnua, B T,q. nperBbpnsHe Ha axlaBa H/xr Ha nacoBu Nrelqly rrx. ce
ocBUtecTBrBaT npu ycnoBarTa Ha cae"lKu rller(Iy HecBap3aHu,'r.rqa_

2.34. OT.rer 3a trapuqHuc noroK
flpuerara nonsrl (a 3a orr{r,lraHe u npeAcraBrHe Ha naplrqHsre nororlx e no npeKor MeroA. Ilapx'ri{xre

nororl! ce K[acrQuqHpar karo napuqHr,t norot{ll or: Onepausna lleii8ocr. l,lHBccruu}4oHHa ,teiHocr.
OuhaHcoBa AeiHocr, npu cb6nrolaBaHe u3rrcKBaHxsra Ha MCC 7 ..OT.rerx 3a napH,rHrre norouu",

3a {enu, e Ha drorBrHero Ha OTqera 3a naprqrure norouu:
- napuqHnTe nocTanleHurl oT KnqeHTlt I{ nJtaulaHut K}M,loc]aBllutlx ca npelcTaBeHx 6pyTHo, c

BxnroqeH AAC (20%);
- Jll,txSuTe no non)AeHl,l kpealrTt ce BMIoqBaT xalo nnaulaHrr 3a oxtlalcoBa lci,tHocT. a _1x\RuT! no

npeAOcTaBeH, KpeAxTu! KaTo nocT6nr'leHst Or l,tHBecTl,tquoHHa IetHocT:
- kanlTilrlu3rpaHLrTe rrxau B caoTBercrBre c MCC 23 ..Pa3xo,qo no 3aeMr" ce rpeucraBrr KoTo nral{aFf,i

3a nrTxsll 3a QUHaHCOAa .leiiHOCT;
- maTeHuTe AaBxAeHTu ce BK[IoqBaT Karo flrlaulaHl{t 3a QtHaHcoBa leiiHocT. a nora-r{eHrre rlta}{!cHT0

haIo nocrhnreHtu ot uHBe.txU!1oHHa Aei iHocL
- KpaTI(OCpOqHO 6nOKnparHXTe CpelCTBa Ce Tperrpm KaTo napuqHU cpertcTBa !, napxqHH exRfiaaJteHT|.

2.35. OT.rer 3a [poMeH[T€ B co6crBerrur Karru'raJr

Ilpuera e cqeroBo,qHa nonxrr.rra Ia ce rrrorBr orrrera qpe3 ErcnKrrrRaHe Ha rrueBara crpaHa Ha orqera:
HeIHa nerra,'r6a u 3ary6a 3a neprota; carraoTo Ha Hepa3npeleJleHaTa neqan6a KaKTo r.t aBu)reHrrTa 3a nepr4ola:
BCUqXU CTaTTU Ha npUXO,qIl r,rr'rx p:L3XOItr! neqan6a u,tx 3ar)6a: KoxTo B pByrraT Ha leiicTBarlxre MCC ce
npa3HaBaT nxpeKTHo B co6cTBeHur KanuTalt pea ,.Ipyf RceooxBaTeH ,qoxo,q' : kvrvliaTxReH eOeKT oT
npoMeHuTe B cqeroBoaHaTa nonxTuKa r KopeKrlrluTe Ha rpeuKu B caorBercTRfie c MCC 8; npe\BlpnrHe u
pa3npeaer'reHue Ha KanuTar'l Mex,qy co6cTBeHr.4qhTe; HacTGnrrr Te npoNreHr B pelynTat Ha BcxqK u3NleHeHrg no
BcaqKa eJIeMeHTIl Ha co6crsenur r<anuran- Ilpurara ce KonoHHqr OopNtaT. np0 Kol,rro ce ocluleefRrRa paaHeHuc
Ha Haq:L'IHUTe l, KpaiHXTe CaJIAa 3a BCeKlt er'IeMeHT OT CO6ClBeHrt KallHl:Ln.

2.36. AeiicrBalrlo fl peAnprrrne
fpynara x3forBr KoHco,rxAr{paH ovHaHcoB orqer Ha 6a3a AeilcrBauto npe/tnpxrrrre. PrKoBoIcrBoro Ha

fpynara npaBr., oqeHKa Do orHoneHre Ha.r q ero Ha cautecrBeHa Hccl{rypHocr'. cBr,p3aHa c1'c cb6orur u-1x
ycnoBr{t! xotTo Moxe aa xBrprtx 3Haq}iTeJrHr,r cl,MHeHur oTHocHo croco6|ocTTa Ha fpynaTa rta lpoabJlxH xaTo
aetcTBaqo npeanpfi9Txe xl,M Kpar Ha oTqerHxr nepuoa,

PrKoBoAcTBoTo Ha fpynara cqura! tle T9 e Aet(rBaqo pe.lapxrrue. HrI{a ll-laHoBe r HaNrepeHxr. HllTo
o6exrlrBHx lHAaKaq,rx 3a npeycraHosrBaHe Ha AeiHocrra ur'irj cl,ulecrBcHoro x HaMantrBaHe R o6o3p0Nlo
6rlelqe (12 Meceua cneA !ara'r? Ha orqera).
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3. IIPr{XO,U{
2014

BGN'OOO
7562
961

21208

oT npoayKrlr.rt

oT cToKll

oT ycnyrH

O6rqo flplrxoar or on€parrBrrart aeiHocr

Ilpogsx'6v - BamperueH na3ap

acih. CMecIr

QpaKqrju
6eroH u 6sroHoB! u3aenrq

Ilpnxoqx or npogaxfa Ha npoAyKuus

Croxu-ropuna, 6r.rryv u lpyrn
Ilpllxo[n or npoaat(oa Hil croKl

flpuxoax or crpoirenHo MoHralKHr., paEorx

flpuxo,qu m rpaHcnoprHa aeiinocr
IlpuxoA bT ycnyra crc crpor.rreJrHa rexHxKa

llpuxo,qu or HaeM

flpxxolu or apyru ycryrx- xoHcynraHcKx ycn,

Jla6oparopHx ycnyru

IIp[xoAx or npoAaxfa Ha ycrryrx.'

Oiqo npuxodu om o epumus4u )ei|or'm:

4. lPyru loxo,4l oT AEIIEOCTTA (HETHO)

flpuxoAn or npoAa,I(6a Ha Marepr.rarru

flpxxolu or npoaax6a Ha,4MA
Ilpuxo,qx or ornucaHu 3aA6nxeHr.rr c x3TeKar'r
aaBHoc'feH cpoK

Ilpuxo,qu or r.r3ALnxeHx npoBl,BxpaHu BeMaHrt
3anprxoAeH[ H3nllnlrull Ha roroBa npo,qyKuxr npu
xHB9Hrapa3auau

Ilpuxoan or npoAax6a Ha ornaAlqHo xer'rr3o

npeoaKrypupaHn pa3xoAa /en. eHeprur/

Ipyrr npnxoAx or leiiHocrra

06uto dA)zu doxniu

,4p!zu doxoiu /nem o/:

I. Ilpnxolu or npoaax6a Ha MarepHa"'[,

OTqerHa croiHocr Ha npo.qa.qeHr,r r\rarepnaflr

Ileqa,'r6a or npoAaxoa Ha Marepnairn

2013
BGN'OOO

7088
132

1 7169

2,|]89

2014
BGN'OOO

875
6632

34
21

2013
BGN'OOO

546
6534

2
6

7562 7088

961 132
961 132

26553
58
95

409
22
'71

16605
t17
300
t2 l
26

27208 17169
35731 24389

2014
BGN'OOO

l l
260

55

t0

l 5 l

4

2013
BGN'OOO

55
' t 3

42
93

32

336
495 1869

2014
BCN'000

l3
(  13 )

2013
BGN'OOO

55
(4',7)
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ll. IlpxxoAn or npoA0(6a HaAMA

OT,ierHa croiHocr Ha npoaaaeHr, ,4MA
Ileqa,r6a or npoqax6a Ha AMA

IlL npxxoa or ornucaH! 3a!6nx(eHur c u3TeKbn aaBHocrcH
cpoK
IV. 3anpxxo,qeHu u3nurxbqu Ha roroBa npolyKriag rrpq
HHBeHTapfi3a{xu

V. llpuxoa or npoaax6a Ha orna,qlqHo xerq3o

VL flpuxoar., or H3,qbirxeHr o6e3rreHeHr,r B3e\raHot

VII. flpeoaKTyprpaHx pa3xoat

VIll. Apyru aoxo,qu or ,qeiiHocrra

O6ulo ipleu ioxodu, nemrc:

260 t . l t l
(263) (443)

(3) 868

4

12

93

10

219 l l79

5. II3MEHEHIIE HA HA,]IFIHOCTI,ITE OT TPOAYKUUq
IIPOI'3BO,4CTBO - YBEJIIITIEHH E/HAMA!'I EHI{E

I,I HE3AB'I,PIIIEH()

2014
BGN BGN BCN
'000 '000 '000

cal'I.qo carlAo
i .01 .2014 31 .12 .2014 pa3rxKa

51,1 78 r 26',7
4',71 2723 2252

2013
BGN BGN BGN
,000 '000 '000

CAJ]AO C:UIAO

1 .01 .2013  31 .12 .2013  pz r : , r r xa
490  514  21
I86 t  47 t  (1190)

foroBa npoAyKlrjt
He3aBaprreHo npou3Bo,qcrBo
KopeKTuBHH craruu H€3aBGp-
lxeHo npor.r3BoacTBo

I{3MeHeHne na HarlrqHocrnre
or npoayKqrq x ne3aBbplneHo
npon3BoacTBo /HeTo/ 9E5 3504 2519 2351

6. PAEOTA,I43B:bPIUEHA IIO CTOIIAIICKI{ HAqIIH II

nGTUrIa U rlJrOUlaAKr Kapnepa KnoKoTHx{a
nsTnrla u nr'roula,4Krj Kaprrepa JlncoBo
nnoua!Ka as(DarrTocMecrrrcn Kapxepa KnoKorHlrqa
nJrouta,qKa 3a KaHTap Kapuepa fapBaHoBo
06II|o:

7. PA3XO.4I 3A. MATEPITA-IIr

985 (136s)

I(ATI I,ITAITI,I3ItPAHA
2011

BGN'OOO

316
120

20t3
BGN'()OO

52

436 69

Pa3xoA{ 3a cypoBxH{ r! Marep[ajru:
OcHoBHU Marepr.ranI,,
CnoMararenHIi Marepfi anu
fopr.rBHu u cMa3o'rHx Mareprra"r,
florpGxKa x peMoHr Ha AMA
CTporrreJrHu Marepr.rarrfi
En. eHeprdt
Boaa

Apyfx Marepxanx, BXn. I,IMC noA npara

Bclr.rrco pa3xoar 3a Marepna,rfi:

2014
BCN'000

15456
288

3407
229
208
385

l l
7

2013
BGN'()O()

5085
213

2164
293
322
195
1 l
69

20011 E352
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6aryM
koTer.Ilto ropIBo
fa3tot

]'IOMEH KAMIK
acQanToBt{ cMecH

SpaKqnLr
UI,lMCIIT
6eroHoBl,r IBAetxt

6eroe
6opAropu
nlTHlt 3Haqu

cToMaHenH Tp1,6H
apMarypHr 3aroToBKH
apyfll
O6qo:

8. PA3XO,ryr 3A BbHIIIHI{ yC,I}TI{

,,A6" A,q rP. XlCKOBO
KOHCOT'ImIAPAH @|IHAHCAB ATqIT JA ro/]tlHtTl. 7..1DbPAB.1A.1 ILl 31.12 2Al1

Pa3xoaltre 3a ocIIoBIIIl MarepuaJrf, BIt,tnqBar :
2014

BGN'OOO
2.427
422

1
'736

t t229
l

39
.21

l0
11
l9
6

53

2013
BGN'OOO

2824
629
164
l6

319
969

22
l

5 l
24
8
4

1 l
8
3

15456 5085

IloArj3n6nHllrenr (CTpourenHo MoHTa)r(HIl pa6orr,r)
PeMoH rr,l
HaelrpaHcnopr ll ycnyrr c MexaHu3arlrt
HaeMH
B3pxBHrj pa3xoa|l
CoHAaxHu pa3xoArj
KoHuecxoHHu TaKcu
fpax.qaHcKH aoroBopu r{ xoHopapu
KoHcyrraHcKr, r .qpyr, AoroBopr.r
OAxropckr ycnyru, a r-q.
- Huaqucuv 4)uHaHcos oduni R@O
IlpaBHr ycnyr!
Per(naMa
3acrpaxoBKfi
TpyaoBa MearqxHa
TaKc! 3a ycnyru, B T.q 6aHKoBr ra(ca a rar(cr 3a u3.qaBaHe
6aHKosu rapaHur.rn
O u e H K U ' n a 1 a p H x .  A K r r c e p c K u l ,  A x p e r r r a u H
OxpaHa

Apyrr pa3xoau 3a BrHnIHu ycnyfu

06IIlo:

2014
BGN'OOO

3015
485
65 i

2042
829
383
'721

l0
23
t l
2

1,1
'/

82
9

76
9

168
33

149

2013
BGN'OOO

2211
297

r036
937
525
202
288
79
40
36
2

26

,80
9

53
30
28
5

79
4723 6000

fpynara uMa crcircqeH[ ABa r(oHuecroHHu AoaoBopa. BrB ap63Ka c Korrro ca orqereH]rre pa3xoAH 3a
KoHuecuoHFn / KaprepHu/ TaKcrr, a rMeHHo:

l. AofoBop 3a npeAocraBrHe Ha KoHrlecur 3a lo6fiB Ha noa:JeNrHr.oorarc{Ba crpourenHx Marep ana
MpaMopu, or HaxoArru{e ,.K,roKorHrrr.la", o6lq, ArrMurpoBrpaA, o6jl-XacKoBo. AoroBopar e B c na or 05,01,2007
r, u e cac cpoK HaaeicTBue 25 roariHu-

2. .{orcBop 3a npeaocraBrHe Ha KoHuecur 3a !06r{8 Ha noA3eMHL, 6orarcrBa crporrejlHl{ Mareprajla
MpaMopx! or HaxoAr{Ie ,Jl'lcoBo'', o6q. CBuneHrpaA, o6n-XacKoBo. AoroBoprr e R cr"ra or 04.07.2008 f. x e
clc cpoK Ha ae;icrBxe 25 roArH .
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A6" )){ D' .L1CKOqO
KOHCA74IUP/1H AUHtl HCAB A7\IET 3/ I O'ltl ATA. JAU LPUEAUIA Ht I | 12.20l1

Lbr,'racHo fopHUTe aBa aoaoBop4 onpeaenrHeTo Ha ll,JrxuMoTo KoHuecBoHHo Br3HafpDItleHOe ce
,3B6pr Ba Bt,3 OCHOAa Ha MeTOAL{Ka Ha 6a3a AO6rtOtO XO,tUqeCreO nO!3enlHO 6OTaTCTBO 3a C}OTBeTHIIt OTqeTeH
nepuo,q u ce nraula ABa nbrx roArrxHo! Karo e OrKchpaH NrnH MyM. no! KoiiTo He MotKe !a naqa A],r'r)'{lrMara
KOHUeCXOHHa TaXCa.

9. PA3XO.4rr 3A nEPCOHA,'rA

HaqucneHu reKyurx 863Harpax(qeHHr Ha nepcoHarra

HaqucrreHr cyMu 3a HenoJr3BaHa ornycxx

O6qo xparrcocpo.rfix goxoArl Ha nepcoHa]ra:

HaqncrreHx cyMx 3a abJrrocpor{Hn 3a-qbrxeHrr Klrlt
nepcoHarra npx neHcxoHUpaHe (npoBr,r3r,rIl 3a neHcux)

O6qo trEnrocpo.rHn AoxoA! Ha nepcoHaJra

BHocKu oo co{uarHoro x 3apaBHo ocxrypgsaHe

Ha,rucneHx cyMx 3a ocxrypoBK!, Bapxy ornycKl,

O6uo pa3xoAr sa ocrrypoBxn:

O6qo pa3xoAr 3a flepcoHaJra

2014
BGN'OOO

282s
76

20lJ
BGN'OOO

2615
69

2901 2684

18,t5
l 8

s58
15

498

3519 3214

KparKocpoqHu loxoarr sa nepcoEa"ra flo Bl.raoBe KaTeroprr

AnMuHucrparxB€H nepco|la.Jr, B T.q.:
BBHaapu(qeHat
OcrrypoBKu
HaqucileHHt 3a HenojBBaHH }(oMneHc!.tpyeMIl

r{" .reEoBe Ha oplaHU Ha ynpaBrreHl le.  B r .q. :
Br3HarpaxreHHt
OcrrypoBKr.,
HaqijcileH!fi 3a Henot3BaHa KoMneHctrpyeMu
ornycKll
T€xHr|qr, npu,'loxHn cneqraa crr Il
Irpou3BoacTBeH rrepcoHaJr
Br3Hafpa4qellut
OcufypoBKu
Ha'{xc,reHae 3a Henor3BaHl, KoMneHcupyeMu
oTnycxu
O6uo:

10. PA3XO,4I 3A OBE3IIEHKA HA TEKYUII| AKTIIBII

20r4
BGN'OOO

146
98

326
3 l

2559

205:l
441
62

2013
BGN'OOO

152
65
l0

9 l
11
l4

2618

2 l 8 6
433
59

3474 3196

31.12.2014
BGN'OOO

4l

3 t.12.2013
BGN'OOO

508O6*ueE(a Ea B3eMaE{t
O6rqo

11. ,ry'Tr{ PA3XO,ry

Pa3xoAu 3a KoMaHAUpoBKH
Pasxo4l :a 6pax

508

2011
BGN'OOO

I

2013
BGN'OOO

3,1
5
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,,A8" A,q rP. XtlCKOBO
KOHCOJIlqllPAH @AHAHCOB ATLILT 3A follllH,lT/1. l.lDbPUBlUA HA 3 | !).lt)11

Pa3xo! 3a nro6u u Heycroi:iKx
Pa3xoAx 3a naxBu no lbpxaBHx B3eMaHlrt
Pa3xo,q 3a aa t,ux Br,pxy pa3xo,uxre
Pa3xoA 3a AaHrk MflC h BaHerKa
Pa3xolu 3a 'qaHl,K crpa'q'j tj raKca cMer
O6e3urereHrrr no KT
Pa3xoAx 3a .4AC Ha nekll ko,1r.r
Pa3xoAt no tBnb,'IHtfer Hr Aera
3akpuBaHe carAa nopaAu a3TeKbr ,qaBHocreH cpoK

,4pyru pa3xoax

O6rqo:

12. CEBECTOI{SOCT HA NPO,IIA,IIEH}ITI CTOKII

2 l
I

22
72
15
78
32

98
t9

r57
22
17
o4
12
2',7
22

133
1050

t5
407 1558

2014
BGN'OOO

2013
BCN'000

OTqerHa croiiHocr Ha npo,qa,qeHu croKrr.
acibajrroB, cMecrr, nrclK r,r MopcKa cojr

13. @I{HAHCOBIT IPUXOAIT Ir PA3XOAIT

@nHancoBr npxxoAu, rro BnaoBe:
Ilpxxoafi or nuxB]j. B T.q,:

- or iaAeHu $uHaHcoBu noMoulx
- no pa3nr'IaulaTejr Hlt cM€TKu

O6uo 0IIHaHcoBII IIpnxoax:

@IrHArrcoBIr PA3XO,ry

<DnnaHcoBu pa3xoAx, rro BrAoB€:
Pa3xoAu 3a iluxBr no 3aeMu
- nHxBr no 6aHKoBn xpear.rrr.,
- !'[,rxBx no rbuHaHcoBr.r nrcuHru
- nuxBx 3a nonyr{eHu 0xHaHcoBn noMoqn

B T.rr , :  6xryM,
927 t25

2014
BGN'OOO

2013
BGN'OOO

2388
87

88

22.
I

2014
BGN'OO{]

1260

2013
BGN'OOO

, 1703
1082

38
140

I

76

1425
12

206

6 ,

52

OTpuqarenHu KypcoBU pa3,ruKx

BaHKoBu raKcl{ r KoMficuoHHu no 3aeMr r rapaHur.rx

O6uo (FHraEcoBn pa3roan:

@nEa||coBn npuxoAx(pa3xoAfl ), HerHo

14. pA3XO,ry{ 3A AArrsrE Br,PXv AOXOATTTE

OTqer 3a neqa,,r6ara r,,rn 3ary6ara rr Apyrnfl Bc€o6raren

Ileqaa6a/3ary6a npeau aaHa'rHo o6,1araHe
Texyq aaHr,K Blpxy neqan6ara - l0%
OTcpoqeHH aaHGu, BGpxy neqa,l6ara

06qo pa3xoa !a AanBqr B1'pxy aoxoqnre, orqererr B
orqera sa reqar6ara r,'rtr 3ary6ara u apyruq Bceo6xar€H
aoxoa:

1337 1161

!121e) c,zill

2n14
BGN'OOO

(3e7)
(s)
85

2013
BGN'OOO

r6  238
(218)
(2e8)

80 (sr6)
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