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,,.llJKEH I>H COJIAP" EOO.ll, EHK: 200725980 

rO,ll)lillEH )J;OKJIA)J: 3A ,l1;EHHOCTT A 

,,,[()f(eJ;f EH Conap" EOO.[( e e.nHonu1u10 .npy)l(eCTBO c orpaHH'leHa oTroeopHOCT, perncrpupaHo 

CbrnacHO ToproeCKH.11 JaKOH Ha Peny6m1Ka E'bnrapIDI H HMa 11.ueHTH<i>HKauuo11eH HOMep 200725980. 

,[(p)')KeCTBOTO e c pentCTpHpaH KanHTan B pa3Mep Ha 5 000 neea, pa3npe.nene11 D 500 paBHH .n.1111a c 

HOMHHan I 0 ne., KOHTO e 11anbnHo BHeceH. Ce.ArurnmeTo Ha .npy>KeCTBOTO e rp. Co<l>H.11, a a.Apec'bT Ha 

ynpaeneHHe e paM:oH TpHa.ni-1ua, 6yn. E'hnrapIDI, N2l l l, crpa.na A, eT.5 an.13. 

E.nHonH'leH co6cTBeHHK Ha KanHTaJTa e ,,AcTpottep.u)l(H Conap E'hnrapH.11" EOOL(, El1K 201795808. 

,[(py)f(eCTBOTO ce ynpaemrna H npe.n,CTaBJT.llBa OT COO.II ynpaBHTen 1.JooHr XHfl qOH. 

0CHOBHIDIT npe.llMeT Ha .neHHOCT Ha .npy)l(eCTBOTO npe3 2014 r. e npOH3BO.llCTBO Ha eneKrpOeHeprn.11. 

,[(py)l(eCTBOTO ce <PoKycHpa Bbpxy npoHJBOllCTBO Ha eneKTpoeHeprH.11 '1pe3 onepupaHe Ha .nee cj>orosonTaH'IHH 

ueHTanH c KanauHTeT 5 MB, HaMHpawH ce a ceno EeJMep, o6LUHHa T yH.ll)l(a, o6nacT 51M6on. QeHTpaJJHTe ca 

npHC'bellHHeHH K'bM eneKTponpeHOCHaTa Mpe)l(a Ha 20 IOHH 2012 r. EneKTpoeHepni.11Ta ce npo.nana npH 

.ll'bp)l(aBHO perynHpaHH u.eH11 Ha HJKynysaHe. Ha 14 cenTeMBpH 2012 r. c peweHHe Ha ,[(KEBP e BbBe.neHa 

epeMem1a ueHa Ja .nocTbn .no eneKrponpeHocHaTa H eneKTpopa3npe.ne1111re11HaTa Mpe)l(a. 

KbM 31.12.2014 r . . .apy)l(eCTBOTO HRMa cny)l(HTenH. 

,[(py)l(eCTBOTO HMa CKJlJQ'!eH .uoroeop Ja HJKynyoaHe Ha eneKTp11•1ecKa eHeprn.11 c EBH obnrapH.11 

EneKTpOCHa6..a..11eaHe EA,[( Ja cpoK OT 20 ro.nHHH. flpe3 OT'ieTHIDI nepHo.n .npy)l(eCTBOTO e peaJJH3Hpano npHXO.ll.H 

OT npo.na)l(6a Ha en.eHepn1.11 e pa3Mep Ha 5,972 x1rn. ns. 

,[(py)l(eCTBOTO e no.nnHcano .uorosop Ja AbJTrocpo4HO qnrnattc11paHe c ,,AcrpoHep.u)fm Conap 

Eonrapm1" EOO,[( - "COB loan". 

flpe3 OT•1eTHaTa ro.nm1a ,[(py)l(eCTBOTO e pean11JHpano Hen1a ne'!an6a s paJMep Ha 474 x1rn. ns., 

onHcaHa e no.upo6HocTH a npHJJo)l(eHwt OT•1eT Ja aceo6xeaTHWI .uoxo.n. flocn-irHaT c nono)l<HTeneH pbcT OT 

611 x1rn. JIB. Ha cf>HttaHCOBHR peJynTaT cnp.11Mo peanH311pauarn c•teToso.uHa 3ary6a 3a 2013 r. 

B TeKyl.llH.11 nep110.u ce Ha6mo.uaea cna.n e OT'leTHa CTOHHOCT Ha rrpo.na.nenaTa en. eHeprm1 cnpRMO 

C'bnocTaeHMaTa Ja 2013 r. TeMn'bT Ha HaManeHHe C'bOTBeTcTsa Ha Tet.rna Ha HaMaJTeHHeTo s peaJTH3HpaHHTe 

npHXO.llH OT npo,ua)l(6a Ha en. eHeprHJ1 - 9,61 %. 

flpe3 2014 r . ..a.py)l(ecmoTo e nony'!HJlO 1,633 x1111. ne. OT ,,EBH EonrapHR EneKTpOcHa6.nReaHe" A,[( 

Bb3 ocHooa Ha perne1rne Ha BopxoBHHR a.nM11H11crpaTHBeH C'b.Ll (BAC) .N!! 8937119.06.2013 r. - ITeTl!JTeHeH 

C'bCTIIB - I KonerW! (KoeTo ocTae.11 a c1rna perne1n1e N!! 4083/25.03.2013 r., nocnmooeHo no a.nM . .n . .N!l 

12494/2012r. Ha 8bpXOBHl1$1 a,llMHHHCTpaTHBeH C'b.ll, 'leTBbpTO OT,neneH11e) 3a OTM.llHa Ila opeMeHHaTa ueHa 3a 

.llOCTbil Ha rrpOH3BO.ll.HTeJlHTC Ha en.eHeprW! OT B'b306HOBReMH H3TO'IHHUH, nomeamH npecf>epeHUHaJJHH UCHH, 

e '!acTTa MY no paJ.nen III, T. 12 a 11MeHHO Ja cf>0ToeonTa11'!HH ueHTpaJJH c HHCTamtpaHa MOUlHOCT ua.u 200 

KBT'I, B'bse..a.eHH a eKcnnoaTaus-rn e nepHo.ua 01.01.2012-30.06.20 I 2 r., KO»TO e 61rna onpe.ueneHa c perneH11e Ha 

.llKEBP a pa3Mep Ha 189,38 no. Ja MBT'I. 

0T'leTeHHTe npe3 2014 r. a.llMHHHCTpaTHBHH paJXO,.ll.H B pa3Mep Ha 103 x11n. ns. ca npe.UHMHO 3a 

paJXO.llH Ja ynpaaneHHe H a.U,Ml1HHCTpaTHBHH paJXO,LlH. Tipe3 2014 r . .upy)l(eCTBOTO e OT'leno pa3XO.!Ui Ja 

3acrpaxoeK11 CBbp3aHH c <l>YHKUHOHHpaHeTO Ha eneKrpoueHrpanaTa B pa3Mep Ha 190 XHJI. JlB., pa3XO.lll1 no 



noJUtp'b)l(Ka Ha $0TOBOJ1TlHt•1Ha eneK-rpoueHTpana B pa3Mep Ha 449 XHJl. JlB. KaKTO ii paJXOD.11 3a .llbp)l(aBHH 

TllKCH B pa3Mep Ha 796 XHJl. JlB. 

C -rpyJ<TYpaTa Ha npyrn paJXOllH OT .neliHOCTra 3a 2014 r. a paJMep Ha 515 XHJl. n s. BKJ1totJsa: 

pa3X0Jll1 3a Bb3CTaHOBelrn 3acrpaxosaTeJ1HH npeMHl1 B p a3Mep 11a 316 XHJl. JlB., pa3XO.llH 3a OTnHCaHH 

HeC'b6HpaeMH B3eMaHIDI B pa3Mep Ha 196 XHJl. JlB., pa3XOllH 3a, pa3XOllH 3a MeCTHtl .naHbUH H TaKCH l XHJl. JlB. H 

n pyrn B pa3Mep Ha 2 XHJl. JlB. 

Jh1xs11Te no i<pe.n11TH Ja nepuo.ua Bb3J1H3aT 11a 2,479 x11n. na. 

Dpe3 IOHH 2012 r. H3rpa)l(,llaHeTO Ha <j>OTOBOJTTaH'JHHTe ueHTpanH e 3aBbpweHO H o6eKTHTe ca 

B'bBe,lleHH B eKcnnoaTaU.11ll. AMOpTH3HpyeMaTa CTOHHOCT Ha aKTHBHTe e 45,486 XHJI.JTB. .[(py)l(eCTBOTO 

npHTe)l(aBa H 3eMll Ha CTOHHOCT 584 XHJl.JlB., Bbpxy KOllTO ca H3rpa.neHH ueHTp an1ne. 

Or<1eTeH11Te KbM 31 .neKel\1BpH 2014 r. nprOBCKH B3eMaHHll B pa3Mep Ha 210 XHJI. JlB. ca TeKYllJ.11 11 

KbM .naTaTa Ha CbCTaBllHe Ha cpHHaHCOBHll OT'JeT ca H3UllJ10 Cb6paHl1. 

)J;'bJTrocpo'IHHTe naCHBH Ha npy)l(eCTBOTO KbM .uaraTa Ha 6anaHca ce CbCTOllT OCHOBHO OT 

Ja.Q'bJT)l(eHHll no OTnycHaTH 3aeM11 BbB spb3Ka c H3rpa)l(naHe Ha eneK-rpo ueH-rpanara. Kpe.nHTllTe ce o6cny)f(BaT 

c'brnacuo ycnosHJITll no cKmotJeHHTe norosop11. 

)J;py)l(eCTBOTO HMa eKCil03HUHll KbM CJleJlHliTe p11CKOBe OT yno-rpe6aTa Ha $ 11HaHCOBl1 l1HCrpyMe1rm: 

• 
• 
• 
• 

Kpe.lUITeH pHCK 

JlHKBHJ].eH p!iCK 

naJapeH pHCK 

onepaTHBeH pHCK 

P'bKOBO.llCTBOTO Ha )J;py)l(eCTBOTO HOCH OTroeopHOCTTa 3a ycTallOBllBaHe H ynpasneHHe Ha p!iCKOBeTe, c 

KOHTO ce c6n'bCKBa )J;py)l(eCTBOTO. floJTHTHKHTe 3a ynpaaneutte Ha p HCKa B .n.py>KeCTBOTO liD.CHTH<jmuttpaT H 

aHanH3HpaT p HCKOBeTe, BJTHllew.11 B'hpxy )J;py)l(eCTBOTO, ycraHOBllBaT JTHM11Tu 3a noeMaHe 11a p11cKose no 

OT,lleJIHH BH.llOBe, .n.e$HHHpaT npaBHJla 3a KOHl'pOJl Bbpxy pHCKOBCTe H C'bOTBeTCTBHe c ycTaHOBeHHTe JlHMl1TH. 

n o1111T11K11Te H CHCTeMHTe no ynpaeneH11e Ha p11cKoeeTe no.llJle>KaT Ha p erynllpHa nposepKa c uen ycTaHOBlleaHe 

Ha HaCT'bOHJ111 H3MeHeHH>J Ha na3apa 11 .nei:iHOCTHTe Ha .[(py>KeCTBOTO. 

EKcno311UH>1Ta KbM Kpe.llHTeH pttcK e a pe3yJITaT Ha HH.llHBH.D.yanH11Te xapaKTep11cT11KH Ha OT.lleJJHHTe 

KJ1He11T11. KpenUTHHllT p11cK e pe3ynTaT C'hW.O OT Hennaw.aHe e 11H.nyc-rp11llTa HJJH a c-rpaHaTa. CTopanH 

c neu11<j>HKaTa Ha .nel1HOCTTll CH, .npy)f{eCTeoTo npo.Qaea eneK-rpoeHeprIDI Ha e.u11HcTeeH KJJHeHt - EBH 

EneKTµocHa6D>JsaHe o'bnrapHJI EA)J; . 

.[(py)f{eCTsoro peryJIJ1pHo msbpwsa nperne.o. 3a o6eJueHKa, KO.llTO npe.o.cTaBJillBa 11erosaTa oueHKa 3a 

Bb3Hl1KHan11re 3ary611 Ha TbproecK11 11 .o.pyr11 e3eMamu1. OcHoeeH KOMnoHeHT Ha 11aManeH11e-ro e KOMnoHeHTa 

3a cneu11$H'IHH 3ary611, KOHTO ca CB'bp3aHH C'bC CbW.eCTBeHH eKCil03HUH11 Ha KJlHeHTH. 

Dpeo6na.uasaw.HJ1T .llllJI Ha npo.ua)l(6HTe, pean11311paH11 or ,D,py)f{eCTBOTo, ca KbM EBH 

EneKTµoct1a6.wrnaHe o'bnrapHJ1 EA)J;. C omen Ha B3aHMOOTHoweH11.11Ta Me)l(.uy .useTe cTpaH11 11 0T•111rai1K11 

CTll611J1HOTO <l>11HaHCOBO IlOJIO)l(eHHe Ha KJ1HeHTa, pbKOBO.llCTBOTO c•rnra, •1e He CbU(ecTByBa Heo6xo.nnMOCT OT 

06e3ueuKa Ha B3eMaHHJITa. )J;py>KeCTBOTO HMa pa.3pa60Te11a Kpe.u11r11a IlOJlHTHKa 11 eKCil03HUHJITa KbM Kpe.llHTeH 

p11cK ce Ha6mo.llasa reKyw.o. 
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JlHI<BH,!lHlillT pHCK e pHCI<'bT, qe ,[(py)!(eCTBOTO me 11Ma Tpy.U.HOCTl1 np11 113fibJJHeHHe Ha 3a,n'bJJ)!(el1H.S1Ta, 

CB'bp3aIIH c <J:>1111aHCOBHTe naCl1BH, KOHTO ce ype)!(lJ,aT B napH 11JIH '1pe3 D.pyr cjJ11HaHCOB aKTMB. TIOD.XOD.'bT Ha 

,[(py)!(eCTBOTO 3a ynpaBJieHHe Ha JIHKB11.UHOCTTa e lJ,a ce oc11ryp11, AOKOJIKOTO e B'b3MO)!(HO, .UOCTaThlfHO 

JIHKBH,!lHOCT, 3a .na 113fibJIHH 3alJ,bJJ)l(eHmrra CH, KaKTO npH HOpMaJIHH, TaKa 11 npH CTpeCOBH ycnosm1, KaKTO 11 

6e3 D.a ce noHece Henp11eMn 11s11 3ary6H HJIH JJ.a ce Haape.nu Ha penyTaUHl!Ta Ha ,[(py)!(eCTBOTo. 

Tbw KaTO 6113HeC'bT Ha KOMnaHHJ!Ta e CB'bp3aH c peryJillpHa .UOCTaBKa H noCTOllHHl1 nnamaHlrn OT 

CTpaHa Ha KJIHeHTa, TO KOHTpOJI'bT Ha JIHKBH,UHl1JI pHCK ce CbCTOl1 B CJie,!lHl1Te noco1<11: 

• BHHMaTeJIHO nn aHMpaHe Ha BCHt{KH H3XOJJ.JimH napH'IHH noTOUH, 6a3HpaHO Ha Mece•JHH nporno311; 

• ycnOBHJI Ha miamaHe 3a KJil1eHTH, KOHTO ce 113B'bpWBaT B paMKl1Te Ha e,AHl1 Meceu; 

Tia3apeH p11CK e p11CI<'bT, lfe npH npOMl!Ha Ha na3apH11Te ueHl1, KaTO lJ~.necTpaHHa sanyra, JlHXBeHH 

npoueHTH HJIH KanHTaJIOBH HHCTpyMeHTl1 me 3acernaT .UOXO,U'bT Ha .npy)!(eCTBOTO OT cjJ11HaHCOBl1 HHCTpyMeHTH. 

Qenra Ha ynpasneH11eTo Ha na3apH11ll p11c1< e .na ce ynpasmma 11 .na ce ycTanoa11 KOHTpon HaD. na3apHaTa 

e1<cn03.11U.11.ll np11 np11eMJJHBl1 napaMeTpl1 npH OnTHM113HpaHe Ha Bb3BpamaeMOCTTa. 

,[(py)l(eCTBOTO He e H3JIO)!(eHO Ha sanyTeH p11CK nopa.nH TOBa, lfe OC'bmecTBl!BaHHTe TpaH3aKUH11, 

.neHOMH!UlpaHH B qy)!(,necTpaHHa BanyTa ca B enpo, 'IHHTO Kypc e lf>111<cHpaH. 

Co6umwi c.neo oamama 11a 6Cl!1anca 

K'hM .na-raTa Ha o.no6peH11e Ha ro,UHWHH.s! <l>HHaHCOB OTlfeT HJIMa HaCT'bfll1Jil1 npoMeHH B KanHTaJia 11Jll1 

p'bKOBOD.CTBOTO Ha ,[(py)!(eCTBOTO. 

He ca npaseH11 Heo611qai1H11 C'leTOBOJJ.HH 3an11csaHHJ1. 

flpo,wRHa a nop.Mamua11ama 6a3a 

Tipe3 2011 r. Hacnn11xa npoMeHH B HOpMaTMBHaTa ypeD.6a B CTpaHaTa, c KOl1TO ce BbBe,!le HOB pe.ll Ha 

peryn11paHe Ha .newHOCTHTe, CB'bp3aHH c npOH3BO.llCTBOTO Ha enel<TpH'leCKa etteprn.si OT B'b306HOBlleMH 

eHeprnHHH 113T0'JH11UH 11 HOBH nO-HHCKH ueHl1 3a 113KynysaHe Ha np0113Be,AeHaT3 eHeprn.si . c ,[('bp)!(aBeH 

BeCTHHK, 6p.35 OT 03.05.2011 r. 6e OTMeHeH 3aKOHa 3a Bb306HOBlleM11Te 11 aJITepHaTHBHiffe eHeprnHHH 

113TO'IHHUH 11 6Morop11sa-ra 11 6e np11eT 3aKOH 3a eHeprmlTa OT Bb306HOBlleM11 113T04HHUH. Eewe 11JMeHeHa 11 

6aJara 3a onpe.uemrne Ha uen11re na eneKTpoeHeprmrra, npo113se1Knatta OT anTepHaTHBHH 113TOlfHHUH - Ha 

30.03.2011 r. B OTKp11TO 3ace.u.aHHe ,[('bp)!(aBHaTa KOMHCHJI 3a eHeprnHHO H BOAHO peryn11pane npHe PeweHHe 

.N'!!Q-010 3a onpe.AeJJllHe Ha npecj>epeHUHaJIHl1 ueH11 Ha e11e1<Tp11•1ec1<aTa eHepnrn, npo113se.neHa OT 

B'b306HOBl!eM11 eHeprnHHH 113TO'IHl1U,11, a Ha 20.06.2011 r . B OTKp11TO 3ace.naHHe ,[('bp)!(aBHaTa KOMl1Cl1ll 3a 

eHeprnwHo H BO.UHO per ynnpaHe np11e HOBO PeweH11e N!!Q-0 18 3a onpe.AeJJllHe Ha npecj>epeHu11anH11 ueH11 Ha 

eJJeI<Tp11lfeCKaTa eHeprnll, np0113Be,lleHa OT B'b306HOBlleMl1 eHeprnHHH 113TO'IHHU11 CbrJiaCHO HOBl1ll 3aKOH 3a 

eHeprn.siTa OT B'b306HOB.s!eMl1 H3T0lfH11UH. 

B'hnpeKH HeraTl1BHOTO paJsHTtte Bbpxy HH.UYCTpH.llTa, nopo.neHo OT 113MeHeHtteTO Ha 

3aKOHOlJ,aTeJICTBOTO 11 HeCTa6HJIHaTa HOpMaTHBHa 6a3a, o•iaKBaHHllTa Ha KOMnaHHl!Ta ca npoeKTbT .u.a OCTaHe 

HKOHOMHt{eCKl1 113rOJJ,eH 3a KOMnaHHl!Ta. 
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JJ:py>KeCTBOTO ID!Ma pen1cip11paHH 1rno11one H He OCbl.lleCTBSIBa 11ay•IHOH3CJ1e,1J.oeaTCJ1CKa H pa3BOHHa 

,11.ef1HOCT. 

.l(ara: I 0 .03.2015 r . ? 
Ynpas11ren: 

/liooHr Xull l!ol:V 
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HLB = • _ _ 
Audit . Analys is & Consulting 

AOKAAA HA HE3ABHCHMIDI OAHTOP 

AO EAHOAMqHJilH COECTBEHMK 

HA "A)l(Efl EH COAAP" EOOA 

Ao.1C1aA B7>pxy p111raHconnn 01ver 

J.13nop11111xMc 01\HT ua npnAO)l{eH1rn qnrna11cos OTYeT Ha ,,A/KEC'I l..il1 COJ\AP" EOOA, Kb111 31 
AeKel\mp11 2014 roJ\l·JHa, BKA l-O<ruam oTY<..'T 3a qmua11cono-ro CbCTOflHllC Kb•'' 31.12.2014 roA1111a, OTYeT 3a 

3a sceo6xua-r111rn AOXOA, OT"IC'I' 3a npoMeHIITC s co6crseHHJt KamrraA, OTYCT 3a napir'iHirre no-ror{H 3a 

I'OAMl!a'fa, 3aB' npmnarua Toraua, KaKTO 11 o6o6u(eHOTO OllOBCCTlTRaHC Jla CbIUCCTBCH11Te C'ieTOBOAI 11·1 

nOAI1TnKH II Apynrra noHCllHTeAl-Ja 11HcpopMal(HJI. 

OmzooopHOt'ln 11a p"bKOooom1eomo 3t1 ¢ u11a11cooW1 omwm 

P1>KOBOACl'BOTO e orrosopHo 3a 113roTBHHCTO 11 A OcrouepHoTo npeACTaBJ111e Ha T0311 cp11Ha11cos oTYc·r, s 

c1,oTBcrcTrrne c MCJKAyHapoAH1ffe cTaHAap-r11 3a cpm1a11cono o·ry11TaHc, Hp11e111 OT EupouelrcKaTa 

KOl\HICl111, M 3a ·raKaRa CHCTCJ\ta 3a B'b"fPCJJJeH KOH'lpOA, KaKu:rro pbKOUOACTBOTO o npcACAJf KaTo 

IJCOOXOAHMa Ja 113rOTBHHCTO Ha cp111-ia11COR OT'-IC'r, l<OHTO HC C'hA'bp)Ka Chi necrue11 M OTKJ\.OlleHHH, 

HCJaRMCHMO AaA11 Te ce A'L1\)f(aT 1111. M31\!aMa HAl1 1pe 111Ka. 

OmzooopHocm ua 0011111opa 

r IawaTa 01TOBOpHOCT cc CUC)KAa ;\O H3pa3HU:llle 11a OAl1Topc1<0 MHeHIJC U'bpxy T031I ¢1111aHCOU OT"leT, 

o cJ1osasa11{0 ce Ha H3fl'1>prrreH1rn oT uac Ol\IIT. Haw1111T Ol\IIT 6c 11poseACH Ii ci.oTBCTCTflMe c 

11po4)ec110HaAHHTC 11311C1<RaH11J1 Ha :tvk1Kl\)'HapoA!fI1TC oAJ1'1'0pcKH cra11Aap'l'H. Te3H crn1 11\apn1 uaMH'aT 

cna3BaHC ua eTll"IHHTe H3HCIIDa1111n, KaKTO 11 OAHTb'I' A a 61,Ae nAa1111par1 11 npoucACll TaKa, 'iC JJ11'e ;\a cc 

y6cAHlll R pa3yMHa CTCIICI I 11a c11rypHOCT AOKOAKO tj:>11Hal1CORMflT OT'iCT llC C'h;\'Lp1Ka Chi l(eCTBCHII 

O'J'KAOHeHJrn. 

0Al'IT'bT lll<AJOYRa H3fl'bAHC1111C'l'O 11a npot(CAypll c ueA nOAf'"'aUa11e 11a OAHTOpCKM l\OKaJaTCJ\CT'Ra 

OTIIOCI 10 Cfl\llITe H onOBCCl'flRaHHflTa, npcACTase 1 IH ll'UB cp111-1a11cos1rn OT'"ICT. J;fa6paHU TC 11po1 (e1\yp11 

3aBHCflT OT npcu.e111<a·rn Ha OAlITopa, UIV\IO'IHTCJ\HO OU.CllK~l'rn Ila pHCKOUC'I'C o·r C'hll(CCTLICJJM OTKJ\OHCHl1H 

U'bll q.i1111aHCOBHH OT'iCT, llCJaRllC11MO AaAH TC cc A'bA/KaT Ha H3l\la1\ta 11J\11 rpe1.11Ka. flp1,1 ~13B1>prnuaJle'l'O Ha 

TC3H OU.CHKII ua p11cKa O;\HTOpbT UJe111a 110;\ BHHlllaHHC cncreMaTll 3a Ub1peu1eH KOHTIJOA, CB'Lp3aHa c 

H3rOTBHH<..'1'0 11 AOCTOBepHOTO npeACTalllJHe Ha cpnHaIJCOBHJI Ol'feT OT c1paua Ha npcAupun-mero, Ja Aa 

pa3pa60Tll 01\liTOpCKII npou.eAy p11, KOHTO ca noAXOl\llllUl np11 TCJIJ o6cTOHTCACma, HO HC c U.C1\ 

113pa31IBaHe Ha MHCllHe OTHOCHO ccpcirr11f11 IOCTTa Ha CHCTCl\laTa 3a B'b"1pcu1eH KOH'lpOJ\ mt 

npeAnp1rnTJICTO. 0AMThT C'LUJ;O TaKa UKt\JOYRa Ol(CHKa Ha }'l\ICC'J'JIOCTTa Ha npttM\11\H llTC C'ICW>RO;\HH 

110AJfl'111<11 11 pa3f1'-tHocTTa m1 11p116A113nTeAH11Tc cye·roB01\HH ou.c1-11<11, JJa11paseHH OT P'hKOBOACTBOTo, 

Ka1cro 11 OU.CHKa ua Ufu\OCTHOTO npcACTaB.HllC B'hfl <pl,IHaHCOBHH OT"le'I'. 

C'i11TaMc, Ye 113R'upmeHHHT OT Hae OAtf'I' 11pe/\OCTaBH AOCTaTb'illa 11 no.1\XOAJlllla 6a3a 3a 113paJcuoTo OT 

11ac O;\HTOpCKO MHCHIIC. 

Global in Reach, Local in Touch 
No. 149-151, .Konstantin Velichkov• blvd., 1" floor, office 3, Sofia, 1309, Bulgaria 

Tel; +359 2 920 22 01/ 920 50 21 , Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hlb-bg.com 

HLB Bulgaria is a member ol ftl lnlernationaL A wMd-wlde network of independent accounting llrms and business advisers_ 



HLB = •.. 
Audit , Analysis & Consulting 

B pcJyA·raT Ha Tosa yA0CroBep11naJ11c, Y-e qm11aHcon111rr OT<!CT npeACl'aBH 1\0CTosep1·10, B'bB llCll"IKH 

ChI.UeCTBCHH ac11e1'm, cf.>11HaHconoTO CLCT01111ue Ha ";\)KE11 fiH COJ\AP" EOOJ\ KbM 31 Aet<el\mpu 

2014 l'OAt-fHa, KaJ\J'O H cf.>1rnaHCOBIITC pe3yl\nrrn OT Aci11rocrra 11 napu<JIJllTC JJO'J'Ol.(11 3a fOAJ111aTa, 

JaB'hpwsama 11a TaJH Nrra, n ChO'l'ReTcTI.111c c Mc>KAy11apoA111-rre cTI111AapT11 Ja <tmHa11coso O'J'ClllTaJ-1c, 

rrp11cT11 OT Enpo11e1icKaTa KOi\fHCHll. 

napazpa:/J Ja o6p'btl/ClllC 11a (JHU.Ma!IUIJ 

ne3 Aa KB3A11CpHl.lI1pai\1e HallJe·ro l\lHCHHC 06p'b1.Ua1\le BHHi\taHHe, <JC A py>KCCTl'IOTO I1Ma 0·1p1·1'l~aTCJ\ell 
paJl\1ep Ha co6cTBeHHll KaJJ11TaA n paJMep Ha 89 x.An. P ·bKOTIOACTllOTO Ha Apy)f(ccnw-ro c 0 11osccr11/\o B 

11pHAO)f(CIJHeTO K'bl\'1 <f>11HaHCOBtHI OT'iCT ll ., .. 2.2 ,,£a3a 3a HJMepsaHe", Ye HllMa JJAaHOllC H HaMepeHlfJI Ja 

11peycra11osJIBaHc ua AeliHoCTTa 11a AP }'7KCC1110To. 

AoKtt~ no Apyrn np:u11.1H H pery,sarop»H H3HCKDan1.1a 

P'l>KOHOJ\CTBOTO Chll(O TaKa 11oc11 OTrottopHocT Ja 11Jronrn11eTo Ha rOA I1illCll /\OKAa/\ 3a A('.11Hocrra H 

Cb0113CTC'll!11e c 1!3HCKAaH111ITa WI 3aKOHa Ja C4eTOllOACl'BOTO. 

3aKOH'bT Ja C'-feTOBOAC'il\OTO I1311Cl(Ra OT JJaC ;\a 113pa311M l\UleHJre O'l'JlOCHO CbOTBCTCTRl'ICTO Me)f(; \ y 

fOAl1lTTHHJI AOJ(J\aj\ Ja ACllllOCTTa ua J\py>KCCJ'flOTO II l'OAHlllHIIJI <f:>11HaHCOB OT'ic·r 3a CbUJ.llll OTYC'TeH 

IICp110A . 

1 lo Hau1e MHCHHC, l'O/\HWHH}JT /\OKAaA Ja ;\eilHOCTra e HJro·rneH B C'bo·rneTCTIIHe c rrp11AO'.>KCIJJ1H l'OAHWCll 

cp1111aHCOB m---ieT Ha Apy-11\eCTBOTO Khl\f 31 ACKCMRpri 2014 r. 

Coe~HaAD3upano OAHTOpcKo npeArrp11J1THC 

,,E:Aq EA EM I>l>Ar APHH" 

IlpeACTaBAHBall.{ CQil: 

MuAeHa XpncToBa 

PerucTpupaH OAHTop oTroBopeH 3a OAHTa: 

BacKa reAHna 

16.03.2015r. 



~eii Jiu Conap EOO.lf: 
OTqET 3A <I>HHAHCOBOTO ChCT051HME 
romrnaTa np11KJJ1ottaama 11a 31 .neKeMBpH 2014 r. 
(BCH'IKH cyMH ca B XHJl.!1,UH JleBa, OCBeH aKO Hee nOCO'leHO .npyro) 

AKTHBH 

HeTeKym11 aKTHBH 

HMOTH, MaIIJHHH H o6opy.nsaHe 

AKTHBH no OTCpO<teHH .naHbU,H 

06mo HeTeKYJ.UH aKTHBH 

TeKyw11 aKTHBH 

TbproacKH B3eMaHIDI 

JlapH'IHH cpe.ncTaa H napH'IHH eKBHBaJleHTH 

Ilpe.11,WiaTeHH pa3XO,UH H .npyrn B3eMaHH.!I 

06wo TeKym11 aKTHBH 

06mo 3KTHBH 

Co6CTBeH KanuTaJJ 11 nacHBH 

Co6CTseH KanuTaJJ 

OcHoaeH 1<amna.n 

HaTpynaHH neqan6Hf(3ary611) 

Ile'lan6a/(3ary6a) OT TeKYmlrn nep110.n 

Oomo co6crse11 KanuTaJJ 

fiaCHBH 

HeTeKywu 33.!J.'LJJ~ennsi 

L(b11rocpottHl1 3a,UbJJ)f(eHHH KbM CBbp3aHl11111u.a 

06wo HeTeKymu 3aAi.mice1111si 

TeKywu nacHBH 
KpaTKocpo'IHH 3a,n'bJ1)f{eH1rn K'bM cB'bp3a1m JIHI.J,a 

TbproBCKH H .npyrn 3a.11,'bJ1)f{ett1111 

3a,nl>n>KeHHH 3a .naHbU.H 

06mo TeKYWH nacnsH 

06wo nacun11 

06mo co6crseu KannTaJJ u nacHBH 

Mm1eHa Xp11c aa 

Ilpe,!I.CTaBJl.!IBalU COil 

fipHJJ. 

9 

JO 
12 

13 

14,15 

14,15 

2014 r. 2013 r. 

40,645 42,874 
7 85 

40,652 42,959 

210 890 
1,251 1, 147 

78 150 

1,539 2,187 

42,191 45,146 

5 5 
(568) (431) 

474 (137) 

(89) (563) 

39,643 43,528 

39,643 43,528 

2,588 2,114 
21 15 
28 52 

2,637 2,181 
42,280 45,709 

42,191 45,146 

OJI OM OB 
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,l(JKeii l>u Conap EOO,l( 
OTqET 3A BCEOl>XBATHIUI ):(OXO):( 
romrnaTa npHKJJIO'IBaUJ.a Ha 31 .u.eteel\fBPH 2014 r . 
(BCWIKH cyMH ca B xmui.nu neaa, ocaeH aKO Hee nocotteno .npyro) 

Ilpuxom-1 OT npo,na')l(6a Ha en.eHeprIDI 
OrtteTHa CTOHHOCT Ha npo.na.neHara en.eHeprn.si 

II e'lan6a/(3a ry6a) 

):(pyrn .noxo.nu OT ,llCHHOCTTa 

A.D.MHHHCrpan1eHH pa3XO.UH 
,[(pyrn pa3XO,AH 

llettan6a/(3ary6a) OT onepaTHBHa JJ.eiinocT 

<l>11HaHCOBH npwxo.nu/(pa3XO.UH), HCTHO 

Ilc•1an6a/(3ary6a)npeJJ.H Jl.3HbUH Bbpxy nettan6aTa 

Ilpuxo.n/(Pa3xo.n) 3a ,natfhUH B'hpxy ne'lan6ara 

llettan6a/(3ary6a) 3a rom1HaTa 

)J,pyr Bceo6xsanm .noxo.11 

06UJ.O BCeo6xBaTeH ,llOXOJl. 33 rO)l.HHaTa 

llpHJJ. 

5 

6 
7 

8 

JI 

2014 r. 2013 r. 

5,972 6,607 
(3,947) (4,370) 

2,025 2,237 

1,633 316 

(103) (141) 

(515) (I) 
3,040 2,411 

(2,488) (2,563) 

552 (152) 

(78) 15 

474 (137) 

474 (137) 

ToOUUtHUJlrn puHaHC08 om•1em e ooo6peH HO 16.03.2015 2. om Ynp08UmeJlfl Ha/{ppcecmaomo. 

f!JIJfJ. 711"u11 HO cmpo11u11u 6 oo 19 ca Hepa3oe;zHa •iacm om 20ouu111UJ1 puHaHcoe om•1em. 

J{ara: 10.03.2015 r. 

MttneHa XpucToBa 

Ilpe.ncraen.sieam con "HcTpHpaH O,UHTOp, OTroeopeH 3a 0,!(HTa 
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~eii l>u CoJiap EOO,ll. 
O'fl.IET 3A IlPOMEHHTE B COl>CTBEH1'Ul KAH WT AJI 
ro.AHHaTa DpHKJllO'IBama Ha 31J].eKe~1BpH2014 r. 
(BClf'IKl1 cyMH ca B XHJUl.U11 neaa, OCBeH aKO Hee nOCO'ieHO .npyro) 

l>aJJanc na 1 s1Hyapu 2013 r. 

Tietian6a I (3ary6a) Ja ro.n1111arn 

.IJ:pyr eceo6xeaTeH .noxo.A 

l>aJlaHC Ha 31 .AeKeMBpH 2013 r. 

JiaJlaHc Ha 1 srnyapu 2014 r. 

Tie11an6a/ (3ary6a) 3a ro.A11HaTa 

JianaHC Ha 31 ,llCKCMBpH 2014 r . 

,[{ara: 10.03.2015 r . 

con ,,Eu .. EJJ Jiu 

M1111eHa Xp11cTOB 

Tipe)lCTaBm!Balll COTI 

PernCTpupaH 

KamtTaJl 

IlpHJl. 

5 

5 

13 s 

13 s 

HaTpynam1 Oou(o co6cTseu 

ne'laJ1611/ KanHTaJJ 

(3ary6n) 

(431) (426) 

(137) (137) 

(568) (563) 

(568) (563) 

474 474 

(94) (89) 

noMOB 

erncTp11paH O.UHTOp, OTroBopeH 3a O.U11Ta 
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~eii Eu CoJiap EOO,IJ; 
Q'fqET 3A IIAPffqffffTE IIOTOl(H 

ro,llHHSTS npHKJlfO'IBSU..-3 HS 31 .lleKell-tBpH 2014 r . 

(BCWIKH cyMH ca B XHJJll.UH Jleaa, OCBCH aKO Hee IlOCO'ICHO .npyro) 

IIapH'·lllH OOTOUH OT oncpaTHBHa ,lleUHOCT 

ITOCThilJICHIDI OT I<JIHCHTH 

ITnarn.aHIDI Ha .nocTaB'IHUH 

ITnareHH .naHbUH (6e3 ,naHbUH B'bpxy neqan6aTa) 

,L(pym IlOCTbTIJICH1.fll/ (nnarn.aum1), HCTHO 

HeT1m napH'IHH noTOUH HJnoJJJBSHH s onepaTHBnaTa .llCHHOCT 

IIapH'IHH OOTOUH OT HHBeCTHUH0HH3 .lleHHOCT 

IToKynKH ua ,UbJiroTpaHHH MaTep11anHH atcrHBH 

HeTHH napH'IHH noTOUH H3nOJ13BSHH B mrnecTHUHOHHa .llCHHOCT 

IIapH'iHH DOTOUH OT cj>HHSHCOBa ,lleHHOCT 

l-fan.naTeHH rnaBHHUH no 3aeMH KbM CB'bp3aHH JIHUa 

l13n.naTCHH JIHXBH no 3aeM H KbM CBbp3aHH JIHUa 

ITony'leHH 3aeMH OT CBbp3aHH n11ua 

HeTnH napH'IHH noTOUH OT cj>Hnancosa .lleitnocT 

HeTHO yse.rm'leHHe/(HaMaJJeHHe) ua napH'IHHTe cpe,llCTBa H 

napH'lllHTe CKBHBSJICHTH 

ITapWIIIH cpe.ncTBa 11 napH'IHH CKBHBaJJCHTH B Ha•JaJlOTO Ha nep110.na 

IIapH'IHH cpe.llCTBa u napHttHH eKBHBaJieHTH B Kpasi na nepHo,lla 

Ynpaa11Ten: tfoonr X11l1 'iow 

.l{aTa: I 0.03.2015 r . 

MttneHa Xpnc·'TV\.I.,,_.µ 

ITpe,nCTaBJIJIBarn. con 

Ilp1rn. 2014 r. 2013 r'. 

9,619 7,950 
(1, 155) (5,665) 
(1,383) 67 
(1,059) 241 

6,022 2,593 

(57) 

(57) 

(3,396) (305) 
(2,465) (4,054) 

I, 114 

(5,861) (3,247) 

104 (654) 

1,147 1,801 

12 1,251 1,147 

' JIHIIa 

PerncTpHpau o.n11TOp, oTrosopeu 3a o.n11rn 
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,[(~eii l>u CoJJap EOO.LJ: 
flPHJIO'llCEHHSJ K'bM <l>HHAHCOBIUI OT"IET 3A 2014 ro.zurna 

1. CT A TYT H IlPE,ll.MET HA ,ll.EHHOCT 

,,J. 
,,,lVi<ej:i 011 Conap" EOO.[( e e.11.HOJJWIHO Jlpy)f(eCTBO c orpattH'!eHa OTroeopHOCT, penicrp11paHo CbrnacHo 

T'hproBCKIUI JaKOH Ha Peny6n11Ka obnrapmr H HMa H)leHTH<f>11KaUHOHeH HOMep 200725980 . 

.[(py>1<eCTaOTo e c perncrp11paH KanHTan B paJMep Ha 5 000 neaa, paJnpe11.eneH B 500 paeHH AJ1J1a c 

HOMHHaJI 10 na., KOHTO e HanbJJHO eHeceH. Ce.nanmuero Ha .npy)f(eCTBOTO c rp. Co<jl1U1, a a11.peCbT Ha ynpaenem1c c 

paJ:!oH TpHa.!lHUa, 6yn. obnrapHJ1, .M~ 111 , crpa.na A, eT.5 an. 13. E.nHom1'leH co6cTBe1mK ua KanHTana e 

,,AcrpoHep,n)f(H Conap EonraplUI" EOO.[(, El1K 20 I 795808 . 

.[(py)f(eCTBOTO ce ynpasnJ1ea H npe,ncTae.nJ1sa OT cnoJI ynpaBHTen 4 ooHr XHH 4 ott . 

0CHOBH111lT npe,nMeT Ha ,nej:iJ-JOCT Ha .npy)f(eCTBOTO npe3 2014 r . e npOHJBO.llCTBO Ha eneKrpOeHeprnll. 

,lJ.py)f(eCTBOTO ce <j>oKycHpa B'bpxy npo11Jso.ncTso Ha eneKrpoe11epmJ1 •1pe3 onep11paHe Ha .use <jloTosomaH'!HH 

ueHrpa.rrn, sc11Ka c KanauHTeT 5 MB, HaM11paw,a ce B JeMJJHLUeTO Ha ceno 6e3Mep, 06w.11Ha Tyu.n)f(a, o6nacT 5IM6o.n. 

Ll,eHrpanaTa e np11CbC,ll11HeHa KbM eneKrponpeuocHaTa Mpe>1<a Ha 20 IOHH 20 12 r. EnenpoeHeprlUITil ce npo.nasa 

np11 ,nbp)f(aBHO peryn11paH11 ueHH na 11JKynyeaHe . 

.[(py>KeCTBOTO HllMa pa3Kp11TH KJJOHOBe 11 nepcoHan K'bM Kpal! Ha 20 14 r . 

.[(py>KeCTBOTO HMa OAHTeH KOMJITeT B C'bCTaa: M11xaena M aHOJIOBa - npe.nce.naTeJI Ha 0,QHTHHJI KOMHTCT, 

KaJIOJIH fopOJIOMOB - 'IJleH Ha 0,lll1THl11l KOMHTeT. 

<I>m~aHCOBl111T OT"leT e caMOCTOJITeJleH OT'ICT Ha npe.Anpi.UITHCTO. 

KbM 31 .neKeMspH 2014 r. HMa y'l!pe.neu Janor B'bpxy ToproscKOTO npeJlnp11J1T11e B noJl3a Ha KuratlcKa 

6aHKOBa KOpnopaUHJI 3a pa3Bl1Tl1e. 

2. 6A3A 3A 1nrOTB.slHE 

2.1. llpUJZO:»eUAtu c11emooolJ11u cmaulJapmu 

ToJH ro.n11weH <l>HHaHCOB OT"leT e mroTBeH a C'bOTBeTCTBHe CbC 3aKoHa 3a c'l!eroso.ncTBoTo 11 

Me)f(.nyHapo.nH11Te C"ICTOBOD.Hl1 CTIIH.llaprn (MCC), npHeTH OT EsponeiicKHJI Co103 (EC). fo.n11wHHllT !p11HaHcos 

OT"ICT e o.no6peH 3a 113,llaBaHe OT ynpaBHTCml Ha ,D.pylf<eCTBOTO 11a 16.03.20 15 r. 

2.2. Stl3a 30 u3,,,epaa11e 

fOJJ.HWHHllT <P11HaHCOB OT'l!eT e H3fOTBeH Ha 6aJaTa Ha 11CT0pH4CCl<a ueua. 

ro.nHWHHRT <!JHHaHCOB OT'l!eT e CbCTaBCH npH cna3na11e Ha np11Hu1ma Ha .llCHCTsaw.o npe,llnpHRTHe. 

K'hM AaTaTa Ha 113roTBRHe Ha HaCTORW.IUI <j>11HaHcos OT4CT poKOBO.llCTBOTo e ttanpasHJIO npeueHKa Ha 

cnoco6uocna ua ,D.py>1<ecTB0To .na npO.llbJJ)l(H caoJ1Ta .nelh1ocT Karo .neMcTsamo npe.nnplUITHe Ha 6aJa Ha 

HaJIH'IHaTa HHQJOpMaUHR 3a npe.nsu:.nHMoTo 6'b.llew.e. Cne.n 11JBopweH11J1 nperne.n 11a .nej:iHocrra Ha .[(py)l(CCTBOTO 

pl>KOBO,QCTBOTO O'l!aKsa, "le ,lJ.py)l(eCTBOTO HMa .llOCTaTh"IHO <j>11HaHCOBH pecypcH, Ja .na npo,n'bJl>KH onepaTHBHaTa CH 

,llCHHOCT B 6JIH3KO 6o.new.e 11 npO.ll'bJl>KaBa .n,a np11nara npHHUHna 3a .nei-\CTBaw,o npe,AnpHJITHe np11 113fOTBRHeTO Ha 

<jnrnaHCOBIDI O'('t{eT. 

PbKOBO,QCTBOTO e 113Bl>pWHJIO oueHKa Ha npHJI0)1(11MOCTTa Ha np11Hu11na 3a .llCHCTsamo npe.n.nplUITMe, KaTO 

<j>yH.naMeHTaJleH np11HUHn npH H3fOTBRHeTO Ha !p11HaHCOBIUI OT'l!eT. flpH oueHKaTa ca BJeTl1 npe,!181111. BCM'IKH 

06CTOJ1TencTaa, BKJll0411TenHO H Te3H, KOl1TO ca B'b3HHKHaJJH cne.n .naTaTa ua Cl>CTaBRHe Ha QJHHaHCOBl1JI OT"leT. 

EanaHC'bT OTpaJ»Ba npes11wett11e Ha TeKyilll1Te nac11B11 Ha.n TeKy1U11Te aKTMBH. PbKOBOD.CTBOTO e nony'IHJIO 

o<ji11u11anHa rapaHulUI OT crpaHa Ha co6cTseH11u11Te Ha Kan11TI1J1a, 3a npe.nocTas»Hc Heo6xo,ll11MaTa no.n.Kpena 3a 

.llPY>KCCTBOTO, 3a .na MO>Ke .na 113nl>JIHH CBOl1Te 3aD.'bJDKCHl1.!I. 

2.3. tl>yHKl(UOHa.rma oanyma u oaJlyma Ha npelJcmaaRHe 

HaCTOlllUHJIT OT'l!eT e 113fOTBCH B 6bnrapCKl1 nesa (BGN), KORTO e <!>YHKUliOHaJJHaTil BaJIYTa Ha 

,lJ.py>KeCTBOTO. Ll,RnaTa <P11HaHCOBa HH<1JopMaU11R npe.ncTaBeHa B nesa e 3aKporneHa .LlO XHJlll.Lla, OCBeH KoraTO e 

noco'l!eHo ,npyro. 
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~cii lilt CoJiap EOO,ll 
nPHJIO)f(EHHSJ K'hM $HHAHCOBIUI (>T'"IET 3A 2014 ro.n11Ha 

2.4. H3no!l3aaue ua npu6J1u311me.nnu ot(eHKU u npei(eHKU 

JibroTBJIHeTO Ha qmHaHcos11Te OT'IeTl1 cbrnacHo MCC, np11ern OT EC H3HCKBa pbKOBO.UCTBOTO .na npaBH 

npeueHKH, np116Jil1311TeJIHl1 oueHKl1 11 .nonycKaHHJI, KOHTO BJ111RJIT Ha npllilaraHeTO Ha C'leTOBO,UHl1Te nOJIHTl1Kl1 11 Ha 

aKT11B11Te, nac11s11Te, np11xo.n11Te 11 pa3xo.n11Te. PeammJIT pe3y11TaT MO)f(e .na 6b.ne pa3nW!eH OT re311 

np116mt311Te11H11 oueHKH. Tipepa3rJTe)l(.naHeTo Ha c'leToso.nH11re oueHKl1 ce np113Hasa s nep110.na, a KOHTO oueHKaTa 

e npepa3rne.naHa, KoraTo npepa3rJie)l(.naHeTo 3acJ1ra T0311 nepHo.n, 11 s 6b.new:11 nepHOJlH aKo npepa3rne)f(.naHeTo 

0Ka3Ba BJJHJIHHe Ha 6b.nem11Te nep110.nH. HmpopMaUHJI 3a n0311UHH, 3acerHaT11 OT oueHKW Ha Hec11rypHOCTTa 11 

.nonycKaHl1JI np11 np11naraHe Ha C'l:eTOBO.UHHTe noJIHTl1Kl1, KOl1TO HMaT e¢eKT Bbpxy cyM11Te npH3HaTl1 BbB 

<t>11HaHCOBHJI OT'IeT, ce Cb.!lbp)f(a B TipHJJO)l(eHHe 11- .[(aHbU11 3a B'h3CTa!IOBJIBaHe. 

2.5. CpaBnume.nna un</Jop.Mat(UR 
CbrnacHo 6bnrapcKoTo c'leToao.nHo 3aKOHo.naTenCTso 11 pernaMeHT11paH11re 3a np1111olKeH11e MCC, 

<t>11HaHCOBaTa romrna npHKJIIO'IBa Ha 31 )leKeMBp11 11 TbproaCKl1Te JlPYlKeCTBa ca .ll.Jlb)KHH .na npe)lCTaBJIT ro.nmIIHl1 

<t>11HaHcos11 OT'leTH KbM CbLUaTa .nara, 3ae.nHo C'hC cpasH11TeJIHl1 )laHHl1 K'hM Ta311 )laTa 3a npe.nxo.nHaTa ro.n11Ha. B 
cnyqatf, 'le .npy)l(eCTBOTO e 113Bbpllll1JIO npoMeHH B C'leTOBO.llHaTa CH nOJJHTHKa, KOHTO ca nplliIOlKeHl1 

perpocneKTHBHO lli111 aKO e 113Bbpwrrno npeH3lfHCJieHHJI HJJH peKJiacmjmKaUH11 Ha OT.UeJIHl1 nepa, TO npe.ncTaBR 

cpasH11Te11H11 .naHHH 3a .nsa npe.nxo.n1m nep110.na B OT'leTa 3a <l>HHaHcosoTo C'hCTOJIHHe 11 CbOTBeTCTBaIUHTe MY 

IlOJICHHTeJIHl1 6eJielKKl1, KaKTO cne.nsa: 

a) KbM KpaR Ha npe.nxo.nHWI OT'leTeH nep110.n; 

6) K'bM Ha'laJIOTO Ha Hai1-paHHWI cpaBHHM nep110.n. 

B OCTaHaJil1Te eneMeHTl1 Ha <t>11HaHCOBWI OT'leT 11 CbOTBeTCTaaIUHTe HM nORCHl1TCJIHl1 cse.neHl1JI 

cpaaHHTenHaTa 11H<l>opMaum1 ce npe.ncrns.11 caMO KbM Kpa.11 Ha npe.nxo.nHHR OT'leTeH nep110.n. 

3. 3HA qnMH cqETOBO.[(HH UOJIHTHKH 

Bb3np11eT11Te c'leToeo.nHH nonHTHKH ca nocne.nosaTen H11 c Te311, np1111araHH npe3 npe)lXO.UHHR OT'leTen 

nep110.n, c H3KJUO'leH11e Ha HOBHTe 11 H3MeHeH11 MCC MC<l>O 11 Pa3.11cHeH11n Ha KoM11TeTa 3a pa3J1CHeH11J1 no 

Me)l(JJ.yHap0.11.HHTe CTaHJJ.apnr 3a <l>HHaHCOBO OT'IHTaHe (,,KPMC<l>O"), Bb3np11eT11 OT .[(py)f(eCTBOTO KbM 1 J1Hyap11 

2014 r .: 
Cne.ntt11Te 3Ha'111M11 c'leToao.nHH no1111T11K11 ce np1111araT noc11e.L1,osaTeJIHO 3a BCW!KH npe.ncTaBeH11 nepuo.n11: 

3.1. lfy:HCoecmpanna Banyma 
Onepau1111Te B 'ly)f(,UeCTpaHHa BanyTa ce OT'Il1TaT BbB <l>YHKU~lOHaJIHaTa sanyTa no o6MeHHWI Kypc Ha 

EHE, npHJJO)l(HM s .nem1 Ha H3BbpwsaHe Ha c.nenKaTa. TiapHt:fHH aKT11a11 H nacHBH, .neHOMl1HHpaH11 B 'lylK.necrpaHHa 

BanyTa, ce OT'Il1TaT BbB Q>yHKU110HaJIHaTa BaJJYTa no 3aKJIIOlJHTeJIHHJl Ky pc B ,ll.eHJl Ha 113fOTBJIHe Ha OT'leTa 3a 

<1>11naHCOBOTO C'bCTOJIHl1e. ileqan6a HJ111 3ary6a OT KypcOBH pa3JIHKH, npOH3T11'lalUH OT napH'IHl1 no3HUHH, e 

pa3JJHKaTa MelK.nY aMOpTH3HpaHaTa CTOHHOCT B'hB <l>YHKUHOHaJIHa sanyTa B Ha'laJIOTO Ha nep110.na, KOpHrnpaHa c 

e<t>eKTHBHaTa JIHXBa Ii nnamaHW!Ta npe3 nep110.na 11 aMOpT113HpaHaTa CTOHHOCT B qy){<)lecrpamm BanyTa 

npeaanyr11paHa no Kypca a KpM Ha nep110.na. 

OT 1 irnyapH 1999 ro.nHHa o6MeHHHJIT Kypc Ha obnrapcK11.11 n es (BGN) e cj>HKc11paH KbM eapo (EUR). 
06MeHHHJIT Kypc e BGN 1.95583 I EUR 1.0. 

3.2. '1>u1ta1tcoau uncmpy.,uemnu 

3.2.1. H eoepuaamuauu <Punancoau aKmuBu 
.[(py)l(eCTBOTO np113HaBa IlbpBOHa'laJIHO B3eMaHl1JI H .neno3HTH Ha .naTaTa Ha Bb3Hl1KBaHe. BCW!KH .npyrn 

cpHHaHCOBH aKTHBH ce npH3HaBaT IlbpBOHa'laJIHO Ha .naTaTa Ha ThpryBaHe, KOJITO e .narnTa Ha KOJlTO TO e CTaHaJIO 

crpaHa no .noroaopH11Te ycnosm1 Ha MHCTpyMenrn . 

.[(pylKeCTBOTO OTnHCBa <IHrnaHCOB aKTHB KOraTO .norosopH11Te npaaa 3a napW!HHTe IlOTOUH OT aKntBa ca 

noraceHH, HJUI }:Wy:>KeCTBOTO rrpeXBbpnH npasaTa 3a nonyqasaHe Ha J'.(OfOBOpeHHTe napH'IHH IlOTOUH OT 
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~eu Bu Conap EOO~ 
OPHJIO)l(EHIUI K'bM $HHAHCOBHH OT'IET 3A 2014 ro.a1111a 

<j>1rnaHCOBHll aKTHB B c.uerrKa, cnope.u KOHTO 3Ha\fJ1TeJJHa \faCT OT BC)fqKH p11CKOBe 11 113f0D.H OT co6cTBeHOCTTa Ha 

<j>HHaHCOBl1ll aKTHB ca npexsoprrett11. BcHKO y 'facn1e e npexa'bpJTen <j>11ttattcos aKT11e, KOHTO e C'b3.Ua.Qett wm 

3a.l{'bp)l(aH OT AJ>y)l(eCTBOTO ce npH3Hasa KaTO OTD.eJleH aKTHB HJIH nac1rn. 

<I>11HaHCOBH aKTHBH H naCHBH ce HeTHpaT H HeTHaTa CTOHHOCT ce n pe.ucTaBH B OT\feTa 3a <j>HHaHCOBO 

C'bCTO.llHHe Torasa H caMO Toraea, K0r3TO AJ>y)l(eCTBOTO HMa npaBHO OCHOBaH11e Jla HeT11pa cyMHTe H HMa 

HaMepettHe HJTl1 .ua ype)l(.Qa Ha HeTHa 6a3a 11JJH .na perum3Hpa aKTHBa H .ua ype».H nacHea e.nHoepeMeHHO. 

)J.py>KeCTBOTO HMa cneD.HHllT He-D.epHBaTHBeH qntHaHCOB aKTHB: napli'-IHH cpe.ucTBa H 83eMaHHH. 

Jae.MU u 83eAtQllU.R 

3aeMH 11 B3eMaHJUI ca cpHHaHCOBH aKTHBH c <jHIKCHpaHH 11m1 onpe.nem1er.111 nnamamrn, KOHTO He ca 

KOTHpamt Ha aKTHBeH na3ap. TaKHBa aKTHBl1 ce npH3HaBaT n'bpBOHa'faJTllO no cnpase.wrnea CTOHHOCT muoc BCH'fKH 

npsiKo C'bOTHOCHMH pa3XOJ1H no c)lerrKaTa. Crre)l mpsotta'fantto np11JHaaa11e 3aeMH H BJeMaHHH ce oueHHBaT no 

aMOpTH3Hpatta CTORHOCT, KaTO ce HJnomsa MeTO)la Ha e<peKTHBHHll JlHXBell npoueHT, HaManeHa CDC 3ary611 OT 

06e3uettKa. 

KaTeropHHTa ,,3aeMH 11 B3eMaHHll" BKJIJO'iBa napH 11 napH'IHl1 eKeueaneHTH. 

llapu u napu'IHU eK6U6Menmu 

n apH H nap111rn11 eKBHBaneHTH BKJIIOlJBaT napH'iHH HaJll1'lHOCTH H ACn03HTl1 Ha BH>KllaHe c nbpBOHa'faneH 

MaTypHTeT OT TpH Meceua HJTH no-ManKO OT }J.aTaTa Ha np11.uo6HBaHe, KOl1TO ca CBbp3aHH c He3Ha411TerreH p11CK OT 

npoMllHa e cnpasenmrnara 11M CTOHHOCT 11 ce 113nomsaT OT AP~eCTBOTO 3a ynpasneHHe Ha KpaTKocpO'IHl1 

aHra)l(HMeHTH. 

3a ueJTHTe Ha H3fOTBHHeTO Ha OT'leTa 3a napHttHHTe nOTOUH: 

• napH"lHHTe nocTbnneHIDI OT KJH!eHTH H nap)fqHHTe nnama1111H K'bM .UOCTaB'lHUH ca npeJlCTaBeHl1 6pyrHo, 

C BKJTIO'feH )J.)J.C (20%); 

• nnaTeHHHT MC no noKynKH Ha .ll'bJTroTpaRHH aKTHBH ce noco'1Ba KaTo nnamaHHll OT mrneCT11UHOHHa 

.QefiHOCT. 

3.2.2. Heoepu6amu6Hu </JunaHco6u 11acu6u 

.D;py>KeCTBOTO nbpeoHa'lanHo npH3Haaa <f>HHaHCOBH nacHBH Ha AaraTa Ha Bb3HHKBaHe. BcH'fKH .upyrn 

<l>HHaHCOBH nac11s11 ce np1nHaBaT Ha DIXHaTa D.aTa Ha nprysane, Ha KOHTO )J.py)f(eCTBOTO e CTaHanO CTpaHa no 

)lOfOBOpHHTe ycnOBHll Ha HHCTpyMeHTa. )J.p~eCTBOTO OTnHCBa <l>HHaHCOB nacHB KOraTO HerOBHTe norosopHH 

3a.l{bJl)l(eHHll ca H3n'bJIHeHH HJIH ca OTMeHeHH HJJl1 He ca Ba.JHl.UHH nosetJe. 

<I>11HaHCOBH aKTHBH H nac11e11 ce HeTHpaT H HeTHaTa CTOfiHOCT ce npellCTaB.ll B OT'leTa 3a <jnrnaHCOBO 

C'bCTOlltme TOraea H caMO Torana, Koraro )J.py)l(eCTBOTO HMa npaBHO OCHOBaHHe .ua ttentpa cyMITTe 11 HMa 

HaMepeHHe 11nH JJ.a ype)f(Aa Ha HeTHa 6aJa rum .Qa peamt3Hpa aKTHBa H na ypen11 nacHea e.nHoepeMetttto . 

.D;py>KeCTBOTO Knac11cp11uHpa He.nepHBantBHHTe <j>HHaHCOBH nac11e11 KaTO .npyrn cjrnHaJICOBH naCHBH. 

TaKHBa <l>HHaHCOBH nacHBH ce npH3HaBaT ITbpBOHa'laJJHO no cnpaae)lJlHBa CTOHHOCT nmoc BCH"fKH npHKO CBop3aHH 

pa3XOllH no c.nenKaTa. Cne.u mpnotta'fantto npH3Haeatte Te3H <j>11HaHcoe11 nacHBH ce oueHHBaT no aMoprn3HpaHa 

CTOHHOCT, KaTO ce HJflOJIJBa MeTO.Qa Ha eqieKTHBHIDI JUiXBeH npoue1iT. 

AJ>y>KeCTBOTO HMa cne.UHHTe tte.uep11BaTHBHl1 <j>11HaHCOBH naCHBH: 3aeMH, TbprOBCKH H .n.pyrn 3aAbJl)f(eHIUI. 

3.3. Co6cm6eH Ka11uman 

Kamrra.nbT Ha ,lJ;py)l(eCTBOTO e npe.ucraeeH no HOMHHanHaTa CTOHHOCT Ha 3anHca11HTe D.llJlOBH BHOCKH. 

OcttOBHHllT Kan11Tan Ha AJ>y)l(eCTBOTO ce C'bCTOH OT 5 000 rre, C'bCTOllW ce OT 500 paettH wina, sceKH OT 

KOHTO c HOMHllaJIHa CTOHHOCT OT I 0 nena. EllHOJIH'leH co6CTBeHHK Ha Kam1Tana Ha Apy)f(eCTBOTO e ,,ACTponep.Q)f(H 

Conap 6onrap11ll" EOO)J., EVIK 201795808. 

3.4. HJ11omu, J1ta1uuHu, oop-,,;"ceHu11 u 06opyoaa11e 

(i) llpu3lla6a11e u Ol(e11Ka 

ll1'p60Ha11M110 11puJHaaane 

lifMOTHTe, MaWHHHTe, cbopb)f(eHHHTa H o6opy.unatteTo ce oueHl!BaT no uetta Ha np11.no6uaaHe, HaManena c 

HaTpynaHH aMoprn3au11H H 3ary6H OT o6eJueHKa. [(e11ara 11a npH.no6Hea11e BKnio•1ea noKYnHaTa ue11a, 
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j(:lll'.eu .6u CoJiap EOO):( 
DPHJIO)f(EHHH Kl>M Cl>HHAllCOBHH OTllET 3A 2014 rO..QHHa 

BKJJIO'IHTeJIHO MHTa H HeB'b3CTaHOBHMH .11.aH'bUH Bbpxy noKynKaTa, KaKTO H BCH'IKH .Apyrn pa3XO.AH, np.SIKO 

OTHaC.SIIIJ.H ce .no npHBeJK,llaHe Ha aKTHBa .no MeCTononoJKeHHe H CbCTO.SIHHe He06XO,llHMH 3a HerosaTa eKcnnoaTaUHH 

no HatmHa npe.11.BH,lleH OT pbKOB0.11.CTBOTO. ~eHaTa Ha np11.11.0611aaHe BKJllO'IBa ome KanHTanH3HpaHH pa3XO.AH 3a 

JIHXBH. 

CToliHocrra Ha aKTHBHTe npH.ll06HTH no cTonaHCKH Ha'IHH sKJJioqsa HanpanetmTe pa3XO.llH 3a MaTep11am1, 

.llHpeKTHO BJIO)!(eH TpY.ll H CbOTBeTHaTa nponopUHOHanHa qacT OT HenpeKHTe npOH3BO.llCTBeHH pa3xo.n11; pa3XO,llHTe 

np.SIKO OTHaCHlUH ce .AO np1fBe)!(.11.aHe Ha aKTHBa .llO MeCTOilOJIO)KeHfte H C'bCTO.Sllme He06XO,llHMH 3a HerosaTa 

eKcnnoaTaUH.SI H KanHTaJIH3HpaHH pa3XO.AH 3a JJHXBH. 3aKyneH coqiryep, 6e3 KOHTO e HeBb3MO)!(H0 

<l>YHKUHOHHpaHeTO Ha 3aKyneHO o6opy.nsaHe, ce KanHTaJIH3Hpa KaTO qacT OT TOBa o6opy.nsane. 

KoraTO B HMOTHTe, MaIIIHHHTe, CbOpb)!(eHW!Ta H o6opy.nsaHeTO ce Cb,llbp)!(aT KOMHOHeHTH c pa3nwrna 

npO,nbJIJKHTeJIHOCT Ha noJie3eH JKHBOT, Te ce OT'iHTaT OT)leJJHO. 

Tieqan611 H 3ary611 npH OTilHCBaHe Ha HMOTH, MaWHHH, Cb0pb)KeHJ1.SI H o6opy.llBaHe (onpe,lleJJHT ce KaTO 

pa3JIHKa MeJK.llY nocTbnJJeHm!Ta H 6anaHCOBaTa CTOHHOCT Ha aKTHBa) ce npH3HaBaT HeTHO B .llpyrn npHXO.llW.llpyrn 

pa3XO.llH s neqan611 11 3ary611. 

lloCJ1eoaaw.u pa1xoou 
Tiocne)lBaIIJ.H pa3XO.llH ce KanHTanH3HpaT caMO KOraTO e sepO.SITHO qe 6b.11.ern.H HKOHOMHlfeCKH nomH OT 

Te3H pa3XO.llH me 6b.11.aT nonytJeHH OT ,[(pyJKeCTBOTo. TeKyl.llH peMOHTH H nOJlJlP'hJKKa ce npH3HaBaT KaTo pa3XO.ll 

npH Bb3HHKBaHeTO HM. 

Memoou Ha a.,uopmu:JaU,UJt u no1u!Je11 muoom 
,npymecTBOTO H3TIOJ13Ba JJHHeeH MeT0.11. Ha aMOpTH3aUHR Ha .llbJlfOTpaHmlTe MaTepwamm aKTHBH. 

AMopnnHpaHeTO Ha aKTHBHTe 3anoqsa, KoraTo Te ca Ha pa3nOJIO)KeHHe 3a ynoTpe6a. TioneJHHRT JKHBOT no rpynH 

aKTHBH e onpe.neneH B CbOTBeTCTBHe c <l>H3H'IeCKOTO H3HOCBaHe, cneumpHKaTa Ha 06opy.11.naHeTO, 6b.nemHre 

HaMepeHH.SI Ja ynoTpe6a 11 c npe,llnonaraeMOTO MopanHo oc-rap.sisaHe. 

Onpe,lleneHHHT cpoK Ha ro.11.HocT (Ha eKcnnoa-rau1rn) Ha .11.bJiroTpaiiHHTe aKTHBH ce nperJie)!(.lla s Kpa.si Ha 

BC.S!Ka ro.ni-rna H npH ycTaHOB.SIBaHe Ha 3Ha'IHTeJIHH OTKJIOHeHHR cnp.SIMO 6b)leIIJ.HTe 04aKBamrn Ja cpoKa Ha 

H3IlOJl3BaHeTO Ha aKTHBHTe, CbIIJ.HHT ce KOpHrnpa. 

3.5. 06eJu,eHKa Ha aKmuau 
06eJU,eHKa Ha u.111omu, .Mamu11u, C'bOp'b:>1ceHua u 06opyoaa11e 

EanaHCOBHTe CTOHHOCTH Ha HMOTHTe, MaW11HHTe H 06opy.11.aaHeTO no.nne)!(aT Ha nperne.11. 3a o6eJUeHKa, 

KOraTO ca HaJIHUe Cb6HTH.SI HJIH npoMelm B o6CTO.SITeJICTBaTa, KOHTO noKa3BaT, qe Te 611xa MOfJIH ,Ila ce OTJIH'laBaT 

TpaHHO OT Bb3CTaHOBHMaTa HM CTOHHOCT. AKO ca HaJJHue TaKHBa HH..QHKaTOpH, qe npH6JIH3HTeJIHO onpe,lleJieHaTa 

Bb3CTaHOBHMa CTOHHOCT e no-HHCKa OT T.SIXHaTa 6anaHCOBa CTOHHOCT, TO nocne.AHaTa ce H30HCBa JlO 

B'b3CTaHOBHMaTa CTOHHOCT Ha aKTHBHTe. 8'b3CTaHOBHMaTa CTOHHOCT Ha ,ll'bJiroTpaHH11Te MaTepHanHH aKTHBH e no­

BHCOKaTa OT .11.BeTe: cnpaBeJlJIHBa CTOHHOCT 6e3 pa3XO,llH 3a npo.11.aJK6a HJIH CTOHHOCT npH ynoTpe6a. 

3a onpeJ(eJJ.SIHeTO Ha CTOHHOCTTa npH ynoTpe6a Ha aKTHBHTe 6'h.nemHre napHtJHH IlOTOUH ce .11.HCKOHTHpaT 

.llO TJIXHaTa HaCTO.SIIIJ.a CTOHHOCT KaTO ce npHJiara .llHCKOHTOBa HOpMa npe.11.H .11.aH'bUH, KO.SITO OTpa3.SIBa TeKyl.U.HTe 

na3apHH ycnoaml H oueHKH Ha apeMeBaTa CTOHHOCT Ha napHTe H pHCKOBeTe, cneuH$H4Hff 3a C'bOTBeTHH.SI aKTHB. 

3ary611Te OT o6e3UeHKa ce OT'IHTaT B OT'leTa 3a JlOX0.11.HTe. 

06eJu,enKa Ha 11eoepuoamua1111 tj>u11a11coou aKJtruou 
<l>1rnaHcos aKTHB ce nperne)!(.11.a K'hM BCRKa 0Tt1en1a .11.aTa, 3a .na ce npeue1m .nanH c'brn.ecTBysaT o6eKTHBHH 

.noKa3arencTea, qe e o6e3ueHeH. E.n1tH <l>1tHaHcos aKTHB e o6e3uetteH aKo HMa o6eKTHBHH .llOKa3aTencTBa 3a 

o6e3UeHKa B pe3yJITaT OT em10 HJIH noneqe C'b6HTHR, B'b3HHKHaJIH cne.11. n'hpBOHa'<JaJIHOTO npH3HaBaHe Ha aKTHBa, H 

TOBa Cb6HTHe Ha 3ary6a e 3acernano O"!aKBaHHTe 6b.lleUJ.H napH4HH nOTOUH OT T03H aKTHB, KOeTO MO)Ke .Ila 6b.lle 

Ha)le)!(.11.HO oueHeHo. 

06eKTHBHO .AOKa3aTeJICTBO, tJe <l>HHaHCOB aKTHB e o6e3UeHeH, BKJIIO'tJBa HeH3Ill>JTHem1e HJTH npocpO'tJHe OT 

.AJl'b)!(HHKa, npeCTpYKTYP"PaHe Ra 3a,AbJJ)KeHJ-teTO l\bM ,[(py)!(eCTBOTO npH ycnOBHR, KOHTO ,[(py)KeCTBOTO HHatJe He 

61t pa3rneJK.11.ano, HH.AHKaUHH, qe JljJ'b)!(HHK me H3naJ(He B HeC'bCTO.HTeJIHOCT, He6naronpH.SITHH npoMeHH B CTaryca 

Ha nnamaHHR Ha JljJ'b)!(HHK, HKOHOMH''ieCKH ycnOBHH, KOHTO BO.ll.SIT .ll.0 HeH3Il'bJIHeHHR. 
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UPHJIOiKEHHH K'bM <l>HHAHCOBHH OT'IET 3A 2014 roi.1111a 

.[{py11<eCTBOTO B311Ma npe.nBl1.ll. .noKa3aTeJICTBa 3a o6e3UeHKa Ha qrnHaHCOBJf aKTHBH OTlJl1Talll1 no 

aMOpT11311paHa CTOHHOCT (3aeMl1 11 B3eMaHm1), 3a KOHKpeTeH aKTHB. BCHlJKH HH,Ul1BH.nyrurno 3HalJl1Ml1 aKTl1811 ce 

nposepirnaT 3a cneu.11<1>111rna 06e3u.eHKa. 

3ary6aTa OT o6e3UeHKa 3a cpm1aHCOB aKTHB, OTlJHTilll no aMOpTli3HpaHa CTOHHOCT, ce lt3'111CJl.!1Ba KaTO 

pa3!1HKaTa Me)K,ny HeroeaTa OT'feTHa CTOHHOCT H HaCT05lll.(aTa CTOHHOCT Ha OlJaKBaH11Te 6'b.nem11 napH'-IHl1 OOTOUH, 

.ll.HCKOHTHpaH11 c Op11r11HaJJHl151 eit>eKTHBeH Jll1XBeH npoueHT. 3ary6a OT 06e3ueHKa ce npH3Hana n neqan611 H 3ary611 

11 ce OTpa3HBa B KOpeKTl1BHa CMeTKa HaMaJJHBama Kpe,n11T11Te H B3eMaHWITil 11!111 ueHHl1 KHl1)Ka, ,U'bpll<aHH .no na,ne)K. 

KoraTo co611T11e Hacnn11no cne.ll. npH3HaeaHeTo Ha 06e3u,ettKa, HaMannea 3ary6arn OT o6e3ueHKa, Tosa HaManeH11e 

ce OTpa31!Ba o6paTHO npe3 neqan6H H 3ary6H. 

3.6. llpu311aoa11e 11a npuxoi>u om npoi>aJ1C6a 11a aKnmou uycn.yw 
TipHXo,n11Te OT npo.nalf<6ara Ha npo.ny1<u11n 11 CTOKH ce Ha•rncmmaT s OTtJeTa 3a sceo6xnaTHl1ll .noxo.n, KOraTo 

3HalJHTeJIHHTe p11CKOBe 11 o6narn OT co6CTBeHOCTTa ca npeXB'bpJ1eH11 Ha Kynysa'!a. Tip11xo.n11Te OT 113B'hpweHH 

ycnyrn ce np113HaBaT s OT'leTa 3a sceo6xsaTHm1 .noxo.n nponopUHOHaJJHO Ha eTana Ha 3aB1>prneHocT K'hM ,ll.aTaTa Ha 

cp11HaHcos1111 oTtJeT. ETanbT Ha 3aB'hpmeHoCT ce onpe.neJ111 qpe3 nponepKa Ha 113BbprneHaTa pa6ora. He ce 

npmHaeaT np11xo.nH, KOraTO Cbll.leCTBysa 3Ha•nnenHa Hec11rypHOCT no OTHOweH11e Ha noJ1)"1anaHe Ha 

Bb3Harpa)K,UeHl1eTO, Bb3CTaHOBJIBaHe Ha CBbp3aHHTe pa3XO.U11 11!111 B'b3MO)KH0 Bb3pa)l(eH11e OT CTpaHa Ha 

Bb3JIOll<l1TeJl1!. 

3. 7. '1Ju11ancoou npuxoi>u u paJxoi>u 

<l>11HaHCOBHTe npHXO.U11 BKJl10lJBaT npmw.n11 OT JIHXBl1. Tip11xo.n OT Jl l1XBH ce npmuasa B neqan611 11 3ary611 

B MOMeHTa Ha HalJl1CJIHBaHeTO MY no MeTo.na Ha e<f>eKTl1BHaTa JIHXBa. <l>11HaHCOBHTe pa3XO.U11 BKJllOlJBaT pa3XO,Ul1 3a 

JIHXBl1 no 3aeMH. 

Tip11xo.nITTe 11 pa3XO,UHTe OT BaJJYTHl1 KYPCOBl1 pa3!111KH ce npe,ll.CTaBJIT Ha HeTHa 6a3a B 3aBl1Cl1MOCT OT 

TOBa .nan11 .ll.BHll<eHWITa B tJYlf<.UecrpaHHa Ba.JlYTa BO,U51T .no HeTHa ne•1an6a MJIH HeTHa 3ary6a. 

3.8. /(aH'bl{U 

Te1<y1u, i>aH'bK 6'bpxy i>oxoi>ume 
TeKyll.l11Te .naHb'lHH aKT11s11 11 nac11s11 3a TeKym11n 11 npe.nxo.nH11 nep110,ll.11 ce np113HasaT no cyMaTa, KO.!ITO 

ce O'iaKsa .na 6b.ne Bb3CTaHOBeHa OT 11Jil1 nnaTeHa Ha ,naHb'lHl1Te BJiaCTl1. ITp11 113lJl1CJ1eH11e Ha TeKYlUl1Te .naHbU11 ce 

npi.rnaraT ,ll.aH'blJHHTe CTaBKl1 11 3aKOHH, KOHTO ca B CHJia 11!111 ca B 3HalJl1TI!JIHa CTeneH np11eTl1 K'bM OT'leTHaTa .uarn. 

PbKOBO.UCTBOTO aHamnHpa OT,UeJIHHTe n0311Ll,11H B ,ll.aHblJHaTa ,ll.eKnapauWI, 3a KOHTO np11J10ll<HMl1Te .naH'b'lHH 

pa3nopeJl6H ca npe.nMeT Ha nnKysaHe 11 npmttasa npos1131111, KoraTO Tosa e yMecn10. 

3a oTtJeTHaTa 2014 ro)l11Ha .npyll<eCTBOTO reHep11pa c•1eToso.nHa ne,1an6a npeJlH .naHbU11 s pa3Mep Ha 552 
Xl1JI. JIB. 

Omcpo11e11u oall'bll,U 61>pxy i>oxoi>ume 

0TCpO'ieHHTe .naH'bUH ce np113HaBaT no 6anaHCOBl1ll MeTO.U 3a BCH'IKl1 npeMemm pa3!111Kl1 K'bM OT'leTllaTa 

.uarn, KOlffO Bb3HliKBaT Me)f(.ny .uam.1rnaTa OCHOBa Ha aKHIBIHe 11 nac1rn1ne 11 TeXHJiTe 6anaHCOBli CTOHHOCTli. 

0TCPO'!eHl1 .naHb'IHl1 nac11s11 ce np113HaBaT 3a BCH'-IKl1 o6naraeMl1 speMeHHl1 pa3Jll1KH: 

• ocseH .no CTeneHTa, .no KOJITO OTCpotJeHl1llT )laHb'leH nac11n Bb3Hl1KBa OT m.psoHalJaJJHO np113HaBaHe Ha 

aKTl1B HJll1 nac11s OT .na.neHa c.nenKa, K011TO He e 6H3HeC KOMfo1HaU11ll 11 He BJll1l!e Hl1TO Bbpxy 

ClJeTOBO)lHaTa ne'fan6a, Hl1TO Bbpxy .naHb'lHaTa ne'lan6a 11Jll1 3ary6a K'bM MOMeHTa Ha 113BbpwBaHe Ha 

c.uen1<aTa; 11 

• 3a o6naraeMH speMeHHl1 pa3JJHKH, CBbp3aHl1 c 11HBeCTHU1111 B JlbmepH11 Jlpy)l(eCTBa, acou,J.rnpaHH 

npe.unpH51TH51 11 y•taCTl1JI B CbBMeCTHl1 npe.nnpHl!THll, ocseH .no CTeneHTa, .no KOJITO )J;py)KeCTBOTO e B 

CbCTOllHHe .na KOHTpon11pa speMeTO Ha o6paTHOTO npOllBJleHHe Ha speMeHHaTa pa3Jil1Ka 11 CblUeCTByBa 

sepOHTHOCT speMeHHaTa p a3JIHKa .na He ce npol!BH o6paTHO B npe.ns11.n11MO 61>,Uell.(e. 

AKTl1Bl1 no OTCp0'1eHl1 ,ll.aHbU11 ce npmHaBaT 3a BCH'tKH HaMaJI5leMH speMeHHl1 pa3JIHKl1, npeHece1m 

HeH3nOJl3BaH11 ,naH'blJHl1 Kpe,UHTl1 11 HeH3JIOJl3BaHH .naHb'IHl1 3ary611, .no CTeneHTa, .uo KOJITO e sep011THO .nae HaJIHUe 

o6naraeMa neqan6a, cpemy KOl!TO .ua 6b,naT 113nomsaH11 HaMan11eMHTe speMeHHH pa3n11K11, npeHeceHHTe 

Hel13nomnaHl1 .naH'b'iHll Kpe.n11TH 11 Hel13nOJl3BaH11Te .naHb'lHl1 3ary60: 
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,ll.:JKeu l>H Conap EOO)J, 
ITPHJIO)l(ElllUI K'LM <l>HHAHCOBHSI OTlfET 3A 2014 ro.nHHa 

• OCBeH aKO OTCpO'leHl1llT .nam,qeH aKTHB Bb3HHKBa OT rTbpBOHa'laJ!HO npH3HaBaHe Ha aKTl1B HJIH naCHB OT 

.na.neHa c.nenKa, KOllTO He e 6H3Hec KOM6HH3U11ll H He BJTH.lle llHTO Bbpxy C'ieTOBO.ll.H3Ta neqan6a, HHTO 

Bbpxy .naH'b'IHaTa ne'lan6a HJ111 3ary6a K'hM MOMCIITa Ha H3BbpWBaHe Ha c.nenKaTa; H 

• 3a HaMam1eMH speMeHHH pa3JTHKH, CBbp3aHl1 c HHBecnnurn B .llbwepHH .npy)f(eCTB3, ac01ump3HH 

npe.nnpHATHJI H Y'l3CTHJI B CbBMeCTHH npe.nnpHJITHll, OTCpO'ICH .ll311'b'leH 3KTHB ce npH3H383 e.nHHCTBCHO 

.no CTeneHTa, .no KO.llTO HMa sepOllTHOCT speMeHH3T3 pa311HK3 .na ce np0.!1811 o6paTHO B o6o3pHMO 6'b.newe 

11 ,113 61>.ne peanH3Hp3Ha o6naraeMa ne'lan6a, cpemy KOllTO ita ce onomoTBopH speMeHHaTa p33JIHK3. 

OTcpo'leHHTe .naH'bUH ce HJ'lHCn.llBaT Bbpxy speMeHHHTe pa3JTHKH Me)K.ny cyMHTe H3 aKTHBHTe H n3c1rnme, 

npH3Han1 B lj>MH3HCOBH.ll OT'leT, H cyMHTe H3IlOn3BaHH 3a .naH'b'iHH uenH. 

)J;py>KeCTBOTO H3BbpUIBa nperne.n Ha 6an3HCOBaT3 CTOfiHOCT Ha OTCpO'ICHHTe JJ,aHb'IHl1 aKTHBH K'bM BC.l!Ka 

OT'leTHa .naTa H .II H3Ma.Jll!B3 AO CTeneHTa, .no KO.llTO Be'le He e sepOSITHO .na 6'b.ne peanH3HpaHa .noCTaTb'!Ha 

o6naraeM3 ne'lan6a, KOJITO .na n03BOJlllB3 ue1111ll 11JlH qacT OT OTcpotteHH.11 .naH'b•leH 3KTl18 .ll3 6'b.ne Bb3CT3HOBeH. 

Henp113HaT11Te OTcpotteHH .U3HbttHH 3KTHBH ce npepa3rne)J(.n3T KbM BC$1K3 OTtteTHa .narn " ce npH3H3BaT .11.0 

creneHTa, .no KO.llTO e crnHano sepo.11THO .na 61>.ne peanH3MpaHa 6b.nema o6nar3eMa ne<1an6a, KORTO .ll.3 n03BOJTH 

OTCpO'ICHHSI' .ll3Hb<JeH 3KTHB .na 6b,ll.C Bb3CTaHOBeH. 

0Tcpo<1eH11Te .naHb'lHH aKTHBH H Il3CHBH ce oueHSl'BaT no .naH'b'IHHTe CTaBKH, KOHTO ce 0'13KB3 .na 60.naT B 

CHna 3a nepHo.na, B KOHTO aKTHBbT ce peanH3Hpa HJIH naCHBbT ce ype.nH, Bb3 OCHOBa Ha .D.aHb'IHHTe CTaBKH (H 

.naHb'i HH 3aKOH11), .ll.CHCTB31UH HJTH BJ1C3J1H B CHJla, B 3Ha'iHTeJTH3 creneH, K'bM 0Tt{eTHaTa .narn. 

0Tcpo<1eH11Te .naHbUH, CBbp3aHl! CbC CTaTHH, npH3HaTH H3BbH ne'iaJ163Ta HJTH 33ry6aTa, ce npH3HaBaT 

H3BbH neqan6aTa HJTH 3ary6aTa. OTcpoqeHHTe .naHbUH ce rrpH3HaBaT B 3aBHCHMOCT OT CBbp3aHaTa c TR'X c.nenK3 HJTH 

s .npyrHJI sceo6xB3TeH .noxo.n, Hmt .AHpeKTHO s co6CTseHHR' Kam1Tan • 

.ZJ:py)J(CCTBOTO KOMilCHCHpa OTCpO'ICHH .naHb'IHH 3KTl1BH 11 naCl1BH caMO Torasa, KOraTO HMa 33.KOAOBO 

npaso .na np11cna.na TeK)'lUH .naHbt{HH 3KTHBH cpemy TeKylllH JJ,aHb'IHH naCHB11 H OTCpoqeHHTe Jl.3H'b'IHH aKTHBH 11 

Il3CHBH ce OTHaCSl'T .no .naHbIDI Bbpxy .ll.OXO.lla, HaJlO)J(eHH OT e.nHH H CbUl .!laHb•leH opraH 3a e.QHO 11 C"blUO 

.naHb'IH03a.ll'hJT>KeHo npe.nnpIDITHe. 

DpH onpe.nen.11HeTO Ha TeK)'UlHJl H OTCpo•teHHll .naH'bK .ZJ:py>KeCTBOTO B3CMa npe.ns11.n ecl>eKTa OT Hec11rypHH 

.naH'bttHH fl03HU11H H .nanH .llOil'bJlHHTCJlHH .naH'bUH HJTH JTHXBH MO)J(e .na ca .ll'bJl)J(HMH. )J;py>KeCTBOTO CM.l!Ta, •1e 

Ha'IHCJlCl.UIJITa 3a .naH'b'IHH 33.UbJT)KeHHJI ca a.neKBaTHH 3a BCl1'1KH OTBOpeHH .naHb'IHH fO,UHHH Ha 6a3aTa Ha OUCHKaTa 

Ha MHOro cl>aKTop11, B KJllO'IHTCJTHO HHTepnpeTHpaHe Ha ,UaHb'IHH 33KOHH H npe.nHweu onHT. Ta3H oueHKa ce 

OCHOBasa Ha npH6JJH3HTCJ1HH OUCHKH 11 ,ll.OnycKaHHSI' H MO)J(C .na BKJ11011Ba npeueHKH 3a 6b.ll.ClUH ct.6HTHJI. Mo>Ke .na 

ce nOR'BH HOBa HH$OpMaUHll, crrope.n KO.llTO )J;py>KeCTBOTO .na npoMeHH CB011Te npeUCHKH 3a a.neKBaTHOCTTa Ha 

Cbl.l{CCTByBaw1ne .uaHb'IHH 3a,U"bJJ>KCHHJI; TaKHBa npoMeHH B ,D.aH'"blJHHTe 33,llbmKelmll 6Hxa 3acerHMH pa3XOJla 3a 

.ll3HbUH a nepwo.ua KOraTo TaKosa onpe.nem1He 6b.ne HanpaseHo. 

J(a11-,,1< npxy 006a8e11ama cmoii11ocm {JV(C) 
npmcO.llHTe, pa3XO.Ul1Te H aKTHBHTe ce npH3HaBaT HCTHO OT )l,.ZJ:C, c H3KJTIO'ICllHe Ha cny<IaHTe, KOraTO: 

• )l,.ZJ:C, Bb3HHKBam npH noKynKa Ha aKTHBH HJJH ycnyrn He e B1:.3CTaHOBHM OT .naHbt{HHTe BJTaCTH, B KOHTO 

CJlYl!aH )l,.ZJ:C ce npH3Hasa KaTO <taCT OT ueHaTa Ha npH.D.06HBaHe Ha aKTHBa HJTH KaTO '13CT OT CbOTBeTHaTa 

pa3XO.llHa Il03HUHR', KaKTO TOBa e yMeCTHO; H 

• 83eMaHHllT3. 11 3a.n'bn>KeHHJITa, KOHTO ce OT'!HTaT c BKJllO'teH )l,.ZJ:C. 

H eTHaTa cyMa Ha )l,.ZJ:C, Bb3CTaHOBHM3 OT HnH ,UbJl>KHMa Ha .naHb'IH11Te snaCTH, ce BKJTIO'IBa B CTOHHOCTTa 

Ha B3eMaHH$1Ta HnH 3a.U"bJ1)1(CHHJITa B OT'leTa 3a <fi11HaHCOBOTO CbCTOSl'HHe. 

3.9. 80811 c11emo8001111 cma11oapmu u ffrbnKyBaHue 
3a TeKylllaTa cjlHHaacosa ro.D.HHa .upy>KeCTBOTO e npHeno BCH'IKH HOBH WHJTH pesH3HpaHH CTaH.napTH H 

pa3R'CHeHHJI, H3.na.neHH OT CbeeTa no Me)l(,!1,YH3po.nHH C'ICTOBO.llHH CTaH,napTH (CMCC) H npHeTH OT KOMHCHJ!Ta Ha 

Espo neficKHTe o6wnocTH, KOHTO ca yMeCTHH Ja tteroeaTa .uewHOCT. 

4. OOPE)lE.JUIHE HA COPABE)lJlUBHTE CTOMHOCTJil 

H$1KOH OT C'leTOBO.UHHTe noJTHTHKH 11 onoseCTRBaHH$1 11a ,Upy)l(eCTBOTO H3HCKsaT onpe.ne11.11He Ha 

cnpaae.llllHBH CTOHHocrn 3a $HHaHcoa11 H Ja He-<f>ttHaHconu aKTHBH 11 nacHBH. Cnpaae.llllHBH cTow11ocrn ca 
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onpeJieneHH 3a uemne Ha OTlfMTaHeTO H onosecr11saHe-ro Ha 6a3aTa Ha MeTomne no-Jiony. KoraTo e np11JTO)l(l1MO, B 

CbOTBeTHMTe 6ene)f(KH e onosecTeHa .11.on-1>nH11re1rna 11H<l>opMau.m1 3a JIOnycKaH1111Ta, Hanpasem-1 npH onpeJie111111ero 

Ha cnpaBe.ll.JlHBHTe CTOHHOCTl1 Ha cneu11cpwrnHH aKTHB HJTH nac11a. 

5. OTl:lETHA CTOHHOCT HA IlPO,llA)l.EHAT A EHEPrlUI 

B xwuu)u JZe8a 

Pa3xo,11. 3a noKynKa Ha eHeprm1 11 JIOCThn JIO eneKrponpeHOCHara Mpe)f(a 

PaJxo,11.11 3a 6anaHc11paHe Ha eHeprniiHara c11creMa 

PaJxo,11.11 3a Jibp)f(aBHH TaKCH 

PaJX0.!1.H 3a noMpb)l(Ka 

3acrpaxoBKl1 

2014 r. 

(1 15) 

(105) 

(796) 

(2,741) 
(190) 

(3,947) 

2013 r . 

(1,155) 

(2,870) 

(345) 

(4,370) 

PaJxo.n11re Ja no.nJipb)KKa BKJUO'iBaT pa3xo.n11re HanpaseHH Ja nO'IHCTBaHe, aMopn13aU.HH, pe3epaH11 'laCTH 

11 BCH'il<H ycnyrn CBbp3aHM c pa6orara H nOMpb)l(KaTa Ha $OTOBOJTTaH\fHaTa MHCTanaum1. 

6. A)l.MHHHCTPA THBHH PA3XO.l(H 

A,nMl1HHcrpaTHBHH paJxo.nu 3a 2014 r . BKJIIO'iBaT ycnyrn no ynpaane1me u aJIMmmcrpaumr, ycnyrn Ja 

O)lHT H .npyrn npo<I>ecMOHaJJHH ycnyr11 Ha CTOHHOCT I 03 Xl1Jl. JIB. 

7. )l.PYrH PA3XO,llH 

B XUJ/ROu ;1eea 

MeCTH11 .naHDu11 11 ra1<cu 

Bo3CTaHOBeHH 3acTpaxoaarenHH npeMHH 

OnpocTeHH BJeMaHHH 
~yrn pa3XO)ll1 

2014 r. 

(1) 
(3 16) 

( 196) 

(2) 

(515) 

2013 r . 

(l) 

(1) 

PaJXO)IHTe 3a MeCTHH .naHbUH H TaKCH ca BbB Bp'b3Ka c HMOT, B'bpxy KOHTO ca HJrpa.11.eHH ueHrpan11re. 

8. «l>HHAHCOBH IlPHXO)l.H/(PA3XO)l.H) 

Hemnu d>una11coau npuxooul(o03xoou) 

B XUJIROU JZeea 

llpU311amu a ne11aJl6u u :Jazyou 

ITp11xo,11.11 OT n11xa11 

PaJxo.nu Ja 1111xa11 KDM csopJaHH n11u.a 

EaHKOBH TIIKCH 

2014 r. 

l 

(2,479) 

(10) 

(2,488) 

2013 r . 

I 

(2,552) 

(12) 

(2,563) 
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9. MMOTM, MAlliMHM M Ol>OPY )lBAHE 

QTqen1a CTOHllOCT 

KbM 1 s1HyapH 2013 r . 

KbM 31.lleKeMBpH2013 r. 

KMt 1 H11yapH 2014 r. 

JlpH.ll05HTH 

KMt 31.lleKeMBpH 2014 r. 

AMOQTH33UHH 

KbM I S111yapH 2013 r. 

AMopTH3aUHll 3a ro.nHHaTa 

KbM 31.llCKCMBpH2013 r. 

KbM 1 s1HyapH 2014 r. 

AMOpTH3aUHll 3a ro.nm1aTa 

KbM 31,llCKCMBpH2014 r. 

HeTHa 6ana11coaa cToii110CT 

Kl>M 1S111yap112013 

KMt 31.lleKeMBpH 2013 

KbM 31.lleKeMBpH 2014 

3eMJI 

584 

584 

584 

584 

584 

584 

584 

Maw11H1111 
06opy11saBe 05mo 

45,486 46,070 

45,486 46,070 

45,486 46,070 

57 57 

45,543 46,127 

910 910 

2,286 2,286 

3,196 3,196 

3,196 3,196 

2,286 2,286 

5,482 5,482 

44,576 44,160 

42,290 42,874 

40,061 40,645 

KbM 31.12.2014 r. H3rpa)KJJ.aHeTO Ha <t>oTOBOJITaHtJHa ueHTpaJia e npHKJitotJeHo H JJ.py)Kecreoro HJIMa 

pa3XOJJ.H 3a npHJJ.06HBaHe Ha )1.'bJifOTpaMHH aKTHBH. 

K'hM 31 ,AeKeMep11 2014 r. HM a y4pe,AeH 3anor Bbpxy TbproscKoTo npe.llnp11J1THe e noma 11a K11rattcKa 

6a11Kosa Kopnopaum1 3a pa3BHTHe. 

10. T"bPrOBCKM 11.llPYrM B3EMAHlrn 

B3eMaHHJITa KbM 31.12.2014 r. ca TeKylUH JJ.eHOMHHHpa1rn a nesa BJeMaHHH OT EBH EneKTpocna6JJ.Hea11e 

E'hnrapHH EA,[{ B pa3Mep Ha 210 XHJJ. JIB. 

11. .llAH"bU,113A B"b3CTAHOB.SIBAHE 

KbM 31.12.20 l 4 r. ,[{py)KeCTBOTO HMa 22 XHJI.JIB. MC Ja BHaCHHe. K'hM .narara Ha 11JroTBJ1He Ha OT'leTa 

cyMara e 11anbnHo H3nJiaTeHa. 
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~aHbK Bbpxy .noxo.zrnre - ~py)f(eCTBOTO e OTtleJIO C'leTOBO,!lHa net1an6a npe,nH ,naHbUH B pa3Mep Ha 552 

XHJI. JIB. H .!l3Hbl.fHa 3ary6a 3a 2014 r . Tipe3 rO,!lHHaTa .npy)f(eCTBOTO He e npaBHJIO aBaHCOBH BHOCKH 3a 

KopnopaTHBeH ,naH'bK. 

KbM 31.12.2014 r . ~py)f(eCTBOTO 11Ma aKT»B no OTCPO'leHH ,naH'bUH e pa3Mep Ha 166 XHJI. JIB. npott3TH'faIU 

OT perynHpaHe Ha CJ1a6a KaTIHTaJIH3aUH.SI. 

KbM 31.12.2014 r. ~py)f(eCTBOTO e <f>opMHpaJio nacHB s pa3Mep Ha 159 x11JI. JIB., e CJICJ:i:CTBHe Ha pa3JIHKa B 

rO,!lHlIIHHTe C'leTOBO.!lHH pa3XO.!lH 3a aMOpTH33UH.SI H rO,!lHlIIHHTe .naHb'IHH pa3XO.!lH 3a 8MOpTH3aUH.SI. 

0CHOBHHTe KOMnOHeHTH Ha pa3XO,!la 3a .naHbK Bbpxy .noxo.ua 38 ro.nHHHTe, npHKJIIO'IB3W.11 Ha 31 ):leKeMBp11 

2014 r. 112013 r. ca: 

2014 r. 2013 r. 
XUJI. Jl6. XWI. J/8. 

TipHXo.!l/(pa3XO.!l) no OTCpO'leHH .naHbUH (78) 15 

TipHXO.!l 3a .naHbK B1>pxy .noxo.na, OT'leTeH B OT'leTa 3a .!lOXO.!lHTe (78) 15 

IlpHJIO)f(HMaTa CTaBKa Ha .namKa Bbpxy .!lOXO.!lHTe 33 2014 r. e 10% (2013 r. ; 10%). Ilpe3 2015 r . 

npHJIO:>KHMaTa ):laH'b'iHa CTaBKa e 10 %. 

0Tcpo•1ett11Te ,naH'bUH K'bM 31.12.2014 r. 11 31.12.2013 r. ca KaKTo cne.nsa: 

OT'leT 3a <j>HHancoBoTo CbCTOJJHHe OTtteT 3a sceo6xsaTHlfJJ .noxo.n 

Omcpo•teHu oaHottHU aKmueu 

Cna6a KanHTaJIH3aUHJJ 

OmcpotteH oaHotteH nacu8 

Pa3JIHKa .nanb'IHH H cl.feTOBO.!lHH aMopT. 

IlpHXO.!l no OTCpO'leHH .naHbl.(11 

0Tcpo'!ett11 JJ.aH'bl.(11, HeTHO 

2014 r. 

XUJI. JIB. 

166 

159 

(7) 

12. IlAPl:lllHH CPE~CTBA 11 IlAPHlf.HH EKBHBAJIEHTH 

2013 r . 

XWI. J/8. 

145 

60 

85 

2014 r. 2013 r. 

XWI. 118. XWI. Jl8. 

21 75 

99 60 

(78) 15 

IlapH'IHHTe cpe.ncTBa H eKBHBaJieHTH BKJIIO'IBaT cpe.ncTBa no pa3nJlaIUaTeJIHH CMeTKlf B pa3Mep Ha 1,251 

XHJI. JIB. (2013 r. - 1,147 X.JIB.). 

13. OCHOBEH KATIHT AJI 

0CHOBHH.SIT KanHTaJI Ha ~py)f(eCTBOTO e c HOMHHaJIHa CTOHHOCT OT 5 000 JIB., npe.ncTaBeH KaTO 500 .!l.SIJia 

Ha CTOHHOCT 10 JIB. BCeK11. 
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14. JIHXBOHOCHH 3AEMM M IlPHBJlE4EHll CPE.LJ;CTBA 

.Ll;b11rocpo'IHH JaeMu 

KpaT1cocpo'IHa '13CT Ha HoMHHanen nnxscn 

llbJlrOCpO'IHlf 33el\UI npoucnT% IlallCiK 2014 r. 2013 r. 

X UR.J/6. XUR.J/6. 

(2) Ac-rpoHep,n>KH Conap 

.6Mrapm1 EOO,ll; COB 5.2 % + 6M EURIBOR 3 1.12.2015 2,582 2,080 

2,582 2,080 

HoMHHaJJeH m1xse11 

.Ll;'h11rocpo'IHH JaeMn npouenT % IlallCiK 2014 r. 2013 r. 

XWl.J/8. XW/.J/G. 

(I) Ac-rpottep,n>KH Conap 
5.2 % + 6M EURIBOR 28.12.2027 39,643 43,528 

J;i,nrapHJt EOO,ll; COB 

39,643 43,528 

,ll;py)!(eCTBOTO e no.nnwcano .noroeop 3a .nt.nrocpO'IHO <f>wHaHCHpaHe c ,,AcTpo11ep.n>KH Conap E>t.nrap1u1" 
EOO.U- "ac-rpo loan". 

Kpe,nHThT ce mnnamaT cbrnacHO cnopa3yMemne ycnoem1 no JJ.Oronopa 3a 3aeM. Bi,e epb3Ka ct.c 

CKJUO'leHH.si )l.oroeop 3a Kpe.nHT c ,,Ac-rpottepm1rn Conap E>i.nrapIDI" EOO,ll; (COB), ,ll;py>KccrnoTo e yqpe.n1rno 
oco6eH 3aJTOr Bbpxy ThprOBCKOTO npen.npH.sirne, BKJll-O'IHTeJlllO OT.UeJIHO noCO'!eHH aKTH"BH (3eM.!I H cjJOTOBOJlTIHi'IHl-1 

uett-rpaJTH) Karo 06eJne'lett11e 3a 113ni,nueHHeTO Ha Ja.ni.n.>KeHIDITa H aHra)!(HMeHTHTe no .norosopHTe. 

15. OilOBECT.HBAHE HA CB'hP3AHH JIHI.l,A 

Cl.IHTaHo OT 12.03.2012 r . 3a eAHOJIH"ICH co6cTBeHHK Ha Kam1TaJJa Ha ,ll;py>KeCTBOTO e sn11ca110 

,,Ac-rpottep.n»<H Conap EunrapIDI" EOO,ll;, El1K 201795808. 
,ll;py>KeCTBOTO tu1Ma r1pe)l.eHH A"t>LUepHH npe.nnpIDITIDI HJ!H KJlOHOBe. 

Co6cmeeHUK Ha KanumOJ/a Ha opy.»cecmeomo ynpa:>1CHR<Jau1 K011mpoJ1 /npeonpURmue MOuKa! 

• ,,Ac-rpo11ep.n>K11 Conap 6bnrapID1" EOO,ll; 

Co6cmee11UK 11a KanumOJ/a UJIU KOHmp011upaUfO flUl/e HQ oppcecmeomo MOUKa WIU KOHmponupau1omo JIU1{e 

• ,,Ac-rpo11ep.D.>KH Conap He.uepnaH.nc EB 

flpei)npUR!nUR, KOUlnO Ca noO 06l'j Co<JJ1tecme11 K011111p0ll C J{py:>1eeCl11801110 (npei)npz~mUJl (J zpyna) 
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,ll,:1Keu 1>11 CoJiap EOO,l( 
nPIUIO')l(EHIUI KhM <l>HHAHCOBHSI OT'IET 3A 2014 ro111rna 

XaHoso I Conap EOO,[( 

CMOJJHHK EHep.LPKH EOO,[( 

<l>eHHKC Conap EOO,[( 

Conap 11 EOOJl 
BbJJ'IHH EHep)J)KH Eoon 

Conap Ilpo)J)KeKTc EA,[( 

MmrnMMO Conap EA,[( 

qapraH Conap IlnaHT EOO,[( 

cno2 Eoo,n; 

JluZfe, Koemo e KJ110'l06 fTbKOBOOeH nepcoHan Ha om'lurnaUjomo ce npeonpUJlmue WIU ua npeonpUJlmuemo .MauKa Ha 

om'lumau1omo ce npeonpwunue. 

• 4ooHr X11i1 'foi1 - rpalK.naHHH Ha Peny6m1Ka Kope.si, s KatJecTsoTo c11 Ha ynpanHTen Ha ,[(pylKecrnoTo 

06maTa cyMa Ha c.nenKHTe c'bc cs'bp3aHH nm~a 11 .U'hJJlKMMMTe ca.n.na Ja TeKymM.si " npe.nxo.neH OTtJeTeH nep110.n ca 
npe.ncrnseHH KaKTO cne.nsa: 

Ilpo.na,..6H ua I noicymrn OT CB'hplaHH nuua 

Co6cmeeHUK Ha Kanumana 110 opy:>1cecmf3omo 

ynpaJ1Cllfl60U/ KOHmpoll /npeiJnpURmue MauKal 

AcrpoHep.D.)KH Conap .6b11rapm1 

EOO,[( 

Co6cmeeHuK Ha Kanumana u11u 

KOHmpollupaUjO /IUZ{e HO 

opyJ1Cecmeomo MOUKa WIU 

Ko11mpo11upaUjomo JIUZfe 

AcTpoHep)J)KH Conap HM.nepnaH.U.H» 
EB 

2014 

2013 

2014 

2013 

2014 

2013 

Ilpo.na)l(6M Ha 

cBDp3aHH mm.a 

XWI. Jl(J. 

ffoKynKH OT 

ca'bp3a1rn m1ua 

XWI. Jl6. 

76 

128 

25 

25 

C.nenKHTe c'bc cs'bp3aHM m1ua He ce OTKJIOH».BaT OT HOpManHHTe na3apHH yc11os11». 

Cy MM, CyMH, 

.U'billKHM Ii .U'bJDKMMH 
OT Ha 

CBbp3aHH CBbp3aHH 

n11ua nm~a 

XUJI. Jlf3. XUJI. Jl6. 

6 

9 

25 

6 

34 
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~en En Conap EOO,z:t; 
nPHJJO)l(EllHSI K'J.M Cl>HHAHCOBHH OTllET 3A 2014 ro.n11Ha 

3ael\rn OT CBl>plaHn ; rnua 

3aCMH nony-.1eHH OT CBbp33HH 

Cebp3aHu npeiJnpimmwi 

AcTPOHep.!l>KH Conap .6'bnrapWI 

EOO,[( 
2014 
2013 

2014 

2013 

Tiony'!eH11 

cpe.ncTBa 

XWI. J/6. 

1, 114 

Ycnosnst u a CJ1CJ1KHTc CDC csbplaHH n uua 

1'1Jn11aTeHH 

cpeJtCTea 

XW1. 116. 

3,396 
305 

Ha•rncneHn 

JIHXBH 

XWI. JIB. 

2,478 
2,550 

IlnaTCHH 

JlHXBH 

XWI. /16. 

2,465 
4,054 

CyMl1, 

Jl1>JDK 11 M 11 Ha 

CBDp3aHH 

nuua 

XWI. J/6. 

42,225 
45,608 

42,225 

45,608 

3aeMHTe OT CB'bp3amt JlJ.1Ua ca OTnycHaT no .norosopeHH UCHH, KOHTO He ce ornwiaeaT OT naJapHHTe. 

Bl>JHarpalKJlCHHH Ha OCHOBllHS1 pbKOBOD.CH nepcoHan 

H e ca Ha'lncneHn 11Jn11areHH Bb3HarpIDK.neHWI Ha pbKOBOJ1HHll nepcouan. 

16. YTIPABJIEHH.E HA <l>H.HAHCOBJUI PH.CK 

B xo.na Ha o6wiai-1HaTa cu .newHocT .npy)l(eCTBOTO MO)l(e .na 6b.lle HJJJO)l(eHo 11a pa3JJH'IHl1 cpHHaHcos11 

pHCKOBe, Hati-Ba)l(Hl1Te OT KOHTO ca: sanyTeH pncK, Kpe,ll,HTCH p11CK " Jl11KBH.lleH pHCK. 3aTOBa 061..UOTO ynpasneHH:e 

Ha pHCKa e <l>oKyCHpaHO Bbpxy npOrH0311paHe Ha peJynTaTHTe OT onpe,lleJJeHH 0611aCTl1: Ha <l>miaHCOBl-!Te na3ap11 3a 

nocrnraHe Ha MHHHMH3HpaHe Ha noTeHUHaJJHHTe 0Tp1-1uaTenH11 e<l>CKTH, 1<011:To 6t-1xa MOrnH .D.a ce OTPaJl!T Bbpxy 

cpl1HaHCOBl1Te peJymaTH. ct>11HaHCOBHTC pHCKOBe TeKymo ce 11JJ.CHTl1<1rnu.HpaT, HJMepaaT l1 ua6mo.u.asaT c nOMOW.Ta 

Ha paJJJH'IHl1 KOHTPOJJHH MexaHHJMH, Ja .D.a ce onpe,ll,CJUIT a.ne1<BaTllH UCHH Ha CTOKHTe ycnyntTe, npeJJ.OCTaBSIHl1 OT 

.llPY)!{CCTBOTO, .u.a ce ouemn a.neKBaTHO <l>opMMTe Ha nOJJ..llbp)!(aHC Ha CB060.D.Hl1Te Jll1KBHJJ.HH cpe.ncTBa, 6eJ .u.a ce 

.D.OnyCKa Heonpas.naHa KOHU.eHTPau11ii Ha JJ.MCH pHCK. 

OcHOBHnTe cp1rnaHcoe11 naCHBH Ha .npy)!(eCTBOTO BKJJ10•-maT JJHXBOHOCHl1 3aeM11 11 np11ene'leH11 cpe.ncTBa, 

HY)!(HH 3a OCHrypllBaHe <jl11HaHc11paHe Ha .u.ei1HOCTTa Ha .u.py)l(eCTBOTO. 0CHOBHaTa 'laCT OT <l>miaHCOBHTe aKTHBH Ha 

n.py)l(eCTBOTO ca ThproecKn e3eMaHn11 u napwrnu cpen.crna. 

TI0-.11ony ca on11caH11 pa31111lfHl1Te 811.D.OBC p11CKOBe, Ha KOHTO e HJJIO)!{eHO llPY)l(CCTBOTO npu 

0CbmecTB11BaHe Ha TbproecKHTe MY onepau1111, KaKTO 11 eb3npneTHJIT no.11xo.n np11 ynpaeneH11eTo Ha Te3H p11c1<oee. 

BanymeH pucK 

,[(py)!(eCTeoTo onep11pa e Peny611111<a Ebnrapu11, HO 11Ma BJanMOOTHOWeH11.!I c lfY)!{.lleCTPaHHH KOHTPareHTH, 

KOeTO npe,llnonara, 'IC 'laCT OT Pa3'1eTHTe, np11XOJJ.11Te 11 paJXO.lll1TC ca .llCllOMHH11paHl1 B 'IY)l(.lleCTPaHHa BaJJYTa. 

Tioee<teTO TPaHJaKUMH, KOHTO HJB'bprnea .u.py)f(eCTSOTO e 'IY>K.llCCTPaHHa BanYTa, ca JleHoM11H11paHH e eepo. Tbi1 

Karo KYPCbT Ha eeporo e <jJnKc11paH KbM neea, npy>KeCTeOTO He e 11JJ1Q)KCHO Ha eanyTeH pncK . 

.nuxoe11 pucK 

,[(py)f(eCTBOTO e CTPaHa no e.n1111 KpeJJ.HT KbM CBbp3aBH n11ua, KbM ,JlaTaTa Ha 6anaHca "' CbOTBeTHO 

a1<yMYn11pa n 11xeeH pncK. Kpe./lH:TbT, oTnycHaT OT 1<0MnaH11i1Ta-MatiKa ce 01111.xsiiea c nnaeam n11xeeH npoueHT. 
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~:iKeu I>u Conap EOO~ 
OPHJIO')KEHHJI K'LM <l>HHAllCOBHJI OPIET 3A 2014 ro,!11111:1 

PbKOBOACTBOTO Ha .npy)f(eCTBOTO Ctnna, 'le npH C'bll.leCTByBalll,HTe o6CTO.llTCJICTBa npeACTaBCHHTe B 6anaHca 

oueHKH Ha <f>HHaHCOBHTe aKT11BH Ii naCHBH ca Bb3MOlKHO HaH-11a.ne>K)l.HH, a.neKBaTllH H .nocTosepHH 3a uenHTe Ha 

<f>HHaHCOBaTa OT'leTHOCT. 

KpeoumeH pucK 

<l>HHaHCOBHTe 3KTHBH, KOHTO noTeHUHaJIHO H3JlaraT .u,py)l(eCTBOTO Ha KpeJu1TeH pHCK, ca npe.nHMHO 

BJeMaHH.11 no npo.na)f(6H. ,npy)f(eCTBOTO e HJJIO)l(eHO Ha KpeJlHTeH pHCK, B CJJY'laH 'le KJIHeHTHTC He HJnJJaT.llT CBOHTe 

Ja.U.bJl)f(eHH.11. ,AoKOJlKOTO e.!UfHCTBeHH.11 KJIHeHT Ha .11.py)f(eCTBOTO He e HJna.11.an B npocpotrne, pbKOBO.!l.CTBOTO CM.llTa, 

'le He e Heo6X0.!1.HMO Ha TOJH eTan )la ce npeJlnpHeMaT }leHCTBH.11 Ja orpaHH'laBaHe Ha T03H pHCK. 

ffuKeuiJeH pucK. YnpaeneHue Ha Kanuma'la 

JlHKBH.!1.HH.llT pHCK ce H3pa3.11sa B HeraTHBHaTa CHTyaUH.11 .11.py)l(eCTBOTO .11.a He 6'h.!le B C'bCTO.llHHe .11.a 

nocpelll,He 6eJyCJIOBHO BCH'lKH CBOH Ja.!l'bJl)f(eHH.11 CbrJ13CHO TeXIIH.11 na.11.e)f(. To npose>K.L(a KOHcepsaTH.BHa nOJIHTHKa 

no ynpasneHHe Ha JIHKBH.O.HOCTTa, 'lpC3 KO.llTO OOCTO.llHHO nO.LUlbp>I<a OnTHMaJJeH JIMKBH.UCll Janae napH'IHH 

cpe.ncrna, .o.o6pa cnoco6HOCT Ha cjmHaHCHpaHe Ha CTOnaHCKaTa CH JleHHOCT, BKJllO'IHTeJIHO '1pe3 OCHrypsmaHe 11 

nO.LUl'bp)f(aHe Ha a.11.eKBaTHH Kpe.o.11THH pecypcH H ynecHeHH.11, nOCTO.llHHO KOHTpOJIHO Ha6mo.neHHe Ha <t>aKTH'leCKHTe 

11 npornoJHH napH'IHH n oTOUH no nep110.o.11 Hanpe.o. H nO.LUlbplKaHe Ha pa1rnosec11e Me>K.u,y MaTypHTeTHHTe rpaHHUH 

Ha aKTHBHTe 11 nac11BHTC Ha .npy)f(eCTBOTO. CTpyKTYpa-ra H ynpasnettHeTo Ha npHene'leHHR Kan11TaJ1 ce 

OC'bll.leCTB.llBaT OT KOMOaHHS!Ta-MaHKa. 

OcHOBHaTa uen Ha ynpasneHHeTO Ha KanHTana Ha ,npy)l(eCTBOTo e .11.a ce oc11ryp11 crn611neH Kpe.nHTeH 

peiirnHr Ii KanHTaJIOBl1 noKa3aTeJIH, c orne.n apOJI.'bJl>KaBall.lOTO <PYHKUHOHHpaHe Ha 6113Heca ~I MaKCHMH3HpaHe Ha 

CTOHHOCTTa. 

npe3 2014 r., KaKTO 11 npeJ 2013 r., H.llMa np0Me11H e uenHTe, no1111THKWTe 111111 npouec11Te no OTHOllleH11e 

Ha ynpasneH11eTo Ha Kan11TaJia Ha ,npy)f(eCTBOTO. 

17. YCJIOBHH AKTHBH 

C'hrnacHo MCC 37 ycnosHHTe aKT11B11 ce onpe.nen.11T KaTo B'h3MO)f(Hl1 aKTHBH, BbJHl1KBall.l11 OT MHHanH 

C'b6HTH.11, 'IHeTO C'bll.leCTByBaHe MO>Ke .na ce noTBbp.O.H OT HaCTbneaHeTO HJIH HeHacnneaHeTO Ila e.nHo HJIH nose'le 

Hec11rypHH 6'bJI.ell.lH C'b6HTH.11, KOHTO He MoraT .na 6'b.O.aT HanbJlHO KOHTpOJ1HpaH11 OT npeAnpH.llTHeTO, HanpHMep 

HCK, npeA.llBeH OT npe.nnpH.llTl1eTO nocpCACTBOM C'b.ne6eH npouec, H3XO.!lbT OT KOHTO e HCCHrypeH. 

Ilpe.nnpH.11T11eTo He cne.nea .na npmHasa ycnoeHHTe aKTHBH. Yc11osH11Te aKTwn11 o6HKHOBeHo Bb3Hl1KBaT OT 

HennaHHpaHH HJIH .11.pyrn HCO'laKBaHH Cb6HTH.ll, KOHTO nopa)f(.QaT Bb3MO>KHOCT B npe.nnp11.11THeTO .na nocTbnH 

BXO.lllllll nOTOK HKOHOMH'leCKH OOJ13H. YcnOBHHTC aKTHBH He ce np113HasaT BbB <f>uttaHCOBHTe OT'leTH, ThH KaTO 

TOBa MO)l(e .na HMa 3a pe3ynTaT npH3HaBaHeTO Ha .!lOXOJl, KOHTO MO)f(e HHKOra .na He 6b.!lC peanH3HpaH. YcnOBHHTe 

aKTHBH ce oueHRBaT Tef<YWO, Ja .Qa ce OCHT)'pH npaBHJIHO npe.nc-ras.11He Ha T.llXHOTO paJBHTHe BbB <f>HHaHCOBHTe 

OT'leTH. AKO nocnneaHeTO Ha nOTOK HKOHOMli'leCKH nOJl3H e CTaHano sepO.llTHO, npe.napH.llTHeTO ro onoeecnrna 

Karo ycJIOBeH aKTHB. 

K'hM 31.12.2014r. .npy)f(eCTBOTO Hl!Ma noern ycnosH11 nacHBH H aKTHB11. C pellleH11e Ha BbpXOBHHll 

an.MHHHCTpaTHBeH C'h/.l (SAC) N2 8937/19.06.2013 r. - n eT'IJieHeH CbCTaB - I KOJlerHSI, c KOeTO e OTMeHeHa 

speMeHHaTa ueua 3a .nocnn Ha npOH3BOJ1HTeJil1Te Ha en. eHeprH.11 OT Bb306HOB11eMH 113TO'IH11UH, nOJ13BamH 

npecj>epeHu11anH11 ueHH, KaKTO H BbJ ocHosa Ha pellleHwe Ha BnpxonHH.11 a.nMHHl1CTpaTHee11 C'bJI. (BAC) N2 
10314/08.07.2013 r. - lfeTBbpTo oT.neneHHe OTMeH.11~0 pelllen11e N2 U-33 /1 4.09.201 2 r. Ha J.1,bp>KaeHaTa KOMHc11.11 

3a eHeprnHHO H so.a.Ho perynHpaHe, e Yacrra MY no pa3.ne11 III, T. 12 H paJ.u.en V, T. 7 no )f(an6ara Ha "CMOJIHHK 

EHep.m1m" EOO,n, "BbJl'lHH EHepJI.>KH" EOOJL "<l>eHHKC Conap" EOOJL "Conap 11" EOO,n, "Cil02" EOO,n, 

"XaHoso I Conap" EOO,ZJ;, "l1HHHMMO Conap" EA.U, "Conap IlpoJI.>KeKTc" EA,n, ".n)f(ett EH Conap" EOO,ZJ; H 

"qapraH Conap D naHT" EOO,n, BCH'IKH Cbc ce.nanHme, rp. Coqrnsi, a a)lpecbT Ha ynpaeneirne e paiioH Tp11a.nHua, 

6yn. 6bnrapHR, N2l l l, crpa.lla A, crr.5 an.13 

Bb3 OCHOBa Ha no-rope u11rnpaHHTe pellleHHSI npe3 2014 r. ca Bb3CTaHOBeHH 1,633 XHJI. JIB. OT ,,EBH 

EbnrapHR EneKTpOCHa6.Q.s1Ba11e" A,n. 
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,ll;:>Keu 1>11 Conap EOO)'( 
nPHJIO'lKEHIUI K'LM (J)ffHAHCOBIUI OT'IET3A 2014 ro.nHHa 

Ilpe.n ,AKBP e 11Hl1UH11paHO npOH3BO,llCTBO no 'IJI. 22 OT 3aKOHa 3a eHepreT11KaTa OT CTpaHa Ha "Cr.10mrnK 

EHepm1<1111 EOO,[l, 11 8'b.Tl1.111H EHep.w1rn" EOO,[l, "Cl>eH11Kc Conap" EOO,[l, "Conap 11" EOO,A, "CIT02" EOO,[l, 

"XaHoso I Conap" EOO,[l, "11.HHHMMO Conap" EA.A, "Conap Ilpo.lllKeKTc" EA):(, ",[l)l(eli E11 Conap" EOOA 11 
"qapran Conap IlnaHT" EOOA, c .uaTa 27.10.2014 r. 3a pa3pewasane Ha )l(aJI6a cpew.y EBH Ennrapm1 
Ene1<TpoCHa6.llJJBa11e EA,[l. )l(an6aTa e no noao.n Ra npeTeHu1u1Ta Ha u11rnpam1Te .llpylKeCTBa cpew.y EBH 3a 

B'bJCTaHos.irnaHe Ha C'b6paH11 oT EBH .D,1>plKas1rn TaKCH no <iJI. 35a oT 3aKoHa 3a eHepnu1Ta OT B'bJ06Hoa.11eM11 

H3T01.!Hl1UH Ja nep110.lla 01.07.2014 r. - 10.08.2014 r. 

18. C"bl>MTIUI CJIE.l(.l(ATATA HA JiAJIAHCA 

He ca B'b3Hl1KHaJIH KOp11rnpam11 C'b6HTlUI liJlH 3Ha•rnTeJIHl1 He1<op11rnpam11 C'b6HTHJI MC>KAY )laTaTa Ha 

ro.u.11wHHJJ qmHaHcoe OT4CT 11 .narnTa Ha o.no6peHtteTo MY 3a ny6n11Kysane. 

19. ,ll.PYrM 

AP~eCTBOTO e OT'feno pa3XO.llH Ja HeJas11c11M <1>11HaHcos OAHT npe3 OT'ICTHHJI nep11011 B pa3Mep Ha 3 x11n. 
ne. AJ>y>KeCTeOTO He e nony1.1asano 11pyrn ycnyrn OT OA11TopcKOTo npe.nnp11J1T11e Ja nep110.na. 
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