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Audit, Analysis & Consulting

AOKAAA HA HE3ABHCUMHNTE OAUTOPLL
AO COBCTBEHHMIIHVITE HA KATTMTAAA
HA “ITIIC-KABAPHA” OOA,

AoxAaA BEpxy chamancopns oraer

MspppmmxMe oAur Ha npumaokenus cbumancos orser Ha JIITIC-KABAPHA” OOA, sxarowsamg
CIeTOBOARHA Gaaanc xpM 31 aexemespu 2008 r. i oTder 3a AoxoauTe, OTUET 32 IpoMeHnTe B COOCTBEHUS
KallKTas, OTHET 32 UAPUYHATE HOTOIM 33 TOAMHATA, 3a8BPINBAITA Ha TA3H AAT2, Kakro u obobmenoro
OIIOBECTABAHE Ha CHINECTBCHUTE CICTOBOAHY JIOAHTHKHE M ADYTHTE [OSCHATEARH TPAACHKEHHA.
DuHANCOBAAT OTYET 33 TOAMHATY, 3aBBPIBaINA kbM 31 sekemspm 2008 r., e m3roTRen B CHOTBETCTBHE €
MesxaynapoAHnTE CTaHA2pTH 32 PHHAHCOBO OTHHTAHE.

Omzosoprocm ra prrosodonisono 3a Puriarcosus omaem

OrroBopHOCTTa 32 H3TOTBAHETO I AOCTOBEPHOTO IPEACTABAHE Ha TO3M (DMNANCOB OTIET, B CHOTBETCTBHE
¢ MexAYHAPOAHUTE CTAHAAPTA 32 (PHHAHCOBO OTHHTAHE, CC HOCH OT PHKOBOACTBOTO. T231 oTroBOpHOCT
BKAIOWBa: PaspaBoTsane, BHEADABAHE M IOAABDMAHE M3 CHCTEMA 32 BFBIPEINCH KOHTPOA, CBBP3aHA C
M3TOTBAHETO ¥ AOCTOBEPHOTO MPEACTABAHE HA (PMHAHCOBH OTHETH, KOUTO AR HE ChABPMKAT CHLINECIBEHH
HETOYHOCTH, OTKAOHEHHS 1 HECHOTBETCTBHA, HE3ABUCHUMO A2AU TE CE ABAMKAT HA M3MAMA MAM HA IPEINKa;
OADOp M NPHUAOKCHHC HAa MTOAXOASIIHM CYETOBOAHM INOAUTHKH; M M3IOTBAHE HAa NPUOAM3UTEAHM
CYETOBOAHM OIIEHKH, KOUTO A2 €4 PASYMHE IPH KOHKPETHHTE 0GCTOSTEACTRA.

Omzosopriocm na odumopa

Harrata 0TTOBOPHOCT Ce CBE&XA2 AO H3P23ABAHE HA OAWTOPCKO MHEHHe BBPXY TO3H (DMHAHCOB OTHCT,
OCHOBABAINIO CE€ HA M3PLPIICHAE OT Hac OAwr. Hammer oamT Gc NIpOBeACH B CBHOTBCTCTBHME C
npoheCHOHAAHNTE M3UCKBANMYE Ha MeXAyHAPOAHNTE OAMTOPCKM CTAHAADTH. TE3U CTAHAAPTH HAAATAT
CIIa3BaHe HA €THIHWTE MINCKBAHMA, KZKTO M OAHTBT Aa ObAC MAAHEDZH @ NMPOBEAEH TAKA, U€ HHC AZ CE
yOeAmM B pasyMH4 CTeUEH Ha CHTYPHOCT AOKOAKO (DHHAHCOBHAT OTYET HE ChABPMA ChIIECTBEHU
HETOYHOCTH,OTKAOHEHHA ¥ HECHOTBETCTBYL.

OArTbT BKAIOYWBA HMIITBAHEHMETO Ha NPOMEAYPW € HEA MOAYYABAHE HA OAUTOPCKH AOKA3ATEACTBA
OTHOCHO CyMHTE M OHOBECTHBAHHATA, MPEACT2BEHM BEE pmHancoBus order. Mabpanute mpomeaypm
32BUCAT OT HPENEHKATA Ha OANTOPA, BKAIOWTHTEAHO OIEHKATA HA PUCKOBETE OT ChINECTBEHN HETOYHOCTH,
OTKAOHEHMA ¥ HECHOTBETCIBUN BEB (DHHAHCOBHUSA OTYET, HE3ABUCHUMO AAAM TE CE ABANKAT Ha M3MaMA FAU
Ha rpemka. [Ipy H3PLPUIBAHETO HA TE3M OICHKY HA PUCKA OAMTOPTLT B3eMA MOA BHAMAHHAE CHCTEMATA 32
BHIPEINEH KOHTPOA, CBBP3aHA € M3TOTBEHETO U AOCTOBEPHOTO IPEACTABAHE Ha (PHHANCOBMA OTYCT OT
CTpaHa Ha NPEANPHITHETO, 33 A3 PaspaCoTH OAUTOPCKH HPONEAYDH, KOHMTO C2 IOAXOAHIA UPY TE3H
OBGCTOSTEACTBZ, HO HE C IICA H3PaasBare Ha MHEHME OTHOCHO e(pEKTHBHOCTTA HA CHCTEMATA 33 BbTPEINeH

KOHTPOA Ha UPCATPHAATHETO.

OAHTBT ChIC TAKA BKAICYBA OHEHKZ HA YMCECTHOCTTa H2Z IIPHAATAHHATE CACTOBOAHZ OOAVTHKH H
pasyMHOCTTA Ha IIPHGAHSHTCAHHTC CIETOBOAHH OICHKH, Harrpauenn OT P'BREOBOACTBOTO, KAKTC H OICHKA
Ha NAAOCTHOTO OPEACTABAHE BbB ¢HH&HCOBHR OTYIET.

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov® bivd., 1% floor, office 3, Sofia, 1309, Bulgaria
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Cunrtame, ue U3FBPINCHUAT OT HAC OAHT OPEAOCTABA AOCTATEYMHA M IOAXOAANTA (232 32 M3paseHoTo OT
H2C OAMTOPCKO MHCHHE.

Muernue

B pesyatar ma ToBa yAoCTOB¢pEBame, ue DMHAHCOBMAT OTHET UPEACT4BE AOCTOBEDHO, EBB BCHIKH
CBIIIECTBCHY ACTIERTH, (prHaHCOBOTO cherosmme Ha “TITIC-KABAPHA” OOA xbM 31 Ackenmspr 2008 r.,
KAKTO M (PUHAHCOBHTE DESYATATH OT AGHHOCTT2 M HAPUMHMTE HOTOLNY 33 TOAMHATA, SAFBLPIIBAITA
TOTr4B3, B CBOTBETCTBUE C MEXAYHADOAHATE CTAHAAPTH 32 (DUHAHCOBO OTIAMTANE,

AOKAZA BEPXY APYTH OPaBHU ¥ PEIyARTOPHI HINCKBAHIIA

P'I:KOBOACTBOT’O CBIMO TAKA HOCHK OTIOBOPHOCT 3a H3TOTBAHETO HA TOAWIOCH AOKAAA 32 ACHHOCTT2 B
CHOTBCTCTBHE C HM3NCKBAHMATA Ha 3aKoHa 3a CYIETOBOACTBOTO.

3axOHBET 32 CYETOBOACIBOTO M3HCKBA OT HAC AA M3PASAM MHEDHME OTHOCHO CBOTBETCTBHETO MEMAY
TOAMINHESA AOKAZA 32 ACHHOCTTA Ha APYECTBOTO ¥ TOAWIIHEA (DHHANCOB OTYET 32 CBITAS OTYETEH
TEPHOA.

[o marre MEEHAE, TOAUITHUAT AOKAA 33 ACHHOCTTA € H3TOTBCH B CHOTBETCTRUE C IPHAOKEHUA TOAMIIIEH
dunancos oraer Ha ApyxecToro xbM 31 sckemspu 2008 r.

CoenmasnsnpaHo OARTOPCKO OIPEATIPUATHE

»EVIU EA B FBATAPUS® OOA

Ilpeacrapasasam COIT:

3aarka Koaesa

Permcipapan oARTOpP OTTOBOPEH 34 CABTA:

Esrennii Heanon

13.05.2009 r.




TIIIC - KABAPHA OOA,
CUETOBOAEH BAAAHC xum 31.12.2008 ropmna

lipnsoscennc 31.12.2008 r., 31.12.2007 r.

AKTHB BGN'000 BGN'000
Hetexywm axrusn

VinoTs, chOpLsenns, Manmmay u obopyapane 1.1, 782 782
AKTEBU IO OTCPOYIEHH AARBOT 1.2, 14 10
O6mo verexymm axrann 796 792
Texymmu axrosm

Mareprassm sanacn 1.3, 944 147
Texyirm Toprosekn n Apyru Bsemammn 14, 418 471
Aamsin 3z Bpcranosmmane 1.5, 6
llapwrasmn cpeacrsa 1.6. 56 1
O6mo rexymu axTuBR 1,418 625

Cyma na axrmsa 2,214 1,417




IIIIC - KABAPHA OOA

CUYETOBOAEH BAAAHC xen 31,12.2008 TOAHRA - HPOAhAREHME

Hpasexenae 31.12.2008 r, 31.12.2007 r.

COBCTBEH KAITMUTAA N TIACUB BGN'000 BGN'000
CoGcreen xanmTaa

Ocnoben kanmmraa 1.7.1. 250 250
Perucrpupan kammraa 250 250
DuHaHCOB pesyArar 1.7.2, (176) (144)
Harpynauu newaabu/sarybu (144) 43)
TlewarBa/3ary6a sa roaumara (32 (101)
OGmo cobetren KamTaa 74 106
Tekymm nacasa
Texymm: hurancosn macusn 1.8. 1,184 1,188
Tewmy rhproeekm 1 APyTH 3aABAMKeHIA 1.9 945 122
AZernuHE 33ABAReERA 1.10. 10
3aAbAREHH KBM IIEPCOHAAL 1.11. 1 1
O6mo rexyme nacasu 2,140 1,311
Cyma B2 cofcreen RATMTAA B DaCHBA 2,214 1,417

Ilpraoxennara or crparmma 6 A0 crp! a 31 ca figpasy
IpescTanassan; ¥od
Pymen Iauaes Anres [1asaon /N ]

CoherannTea:
Taawna Paiinosa

3asepua:
COII ,,Eiiu Es Bu Brarapas™ OOA

Codwun, 1 mapr 2009,

EAHa YaCT OT (PANANCOBET OTYeT.




IITIC - KABAPHA OOA,
OTYET 3A AOXOAUTE za 2008 FOAWHA

2008 r. 2007 .

Nprsozenue BGN'000 BGN'000
Ipuxoaa '
Hermer nprxoan or nposaxt 2.1.1, 32 -
Yeayra 32
O6mo npaxoan 32 -
Paaxoau
Pazxosn o exonommraecrn eaeserrri (808) (165)
Hsmoaseasu cyponumy, MATEPHAAH M KOHCYMATARH 2.2.1. (170)
Pazxoau 3a puemoEm yeayrn 222 (632) (151)
Pasxoan 3a aMopTasarmm 223, ¢y
Pasxoan 3a samaari u ocurypossn Ha UEpCOHaAa 224, (5 (5)
Apyru pasxoan 2.25. 1 8
Cynam ¢ koperTaBer Xapaxrep 226, 796 147
IIpomenw B maAwaHOCTHTE Ha roTOBATA IIPOAYKITA B
HE3aFbPIIEHO [IPOA3BOACTBO 796 147
DPrraacopn pazxoarr 22.7. (56) (59
O6mpo pasxoan Ge3 pa3xoAr 33 Aambm (68) 17
Pesyarar or nposdxba Ha AvaroTpai axTimn 228, 6
IlewaaBa/3aryGa mpeam pasxoan 3a samema (36) (111)
Pazxos 3a saesnu 2.29. 4 10
Mamenerme 3a cveTka Ha oTcpoweny aampm 4 10
IMeuaata/aary6a (32) (101)
TIposoxerrara or cTpannna 6 Ac oT hrrrancorng orvier.

IpeacTananpam;:
Pymeu [Mamuer Amrea ITanao

Crcrasurea;
Tlaanma Patinosa

3anepna:
COIN ,Eita Ea Ba Brarapus” 00

Codpun, 1 mapr 2009 .
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IITIC - KABAPHA OOA,

OTYET 3A ITAPUYHHWTE IMOTOIIH 3a 2008 rosasa

2008 r. 2007 r.
BGN'000 BGN'060
IMapmuen moronwm or onepatanra Aciimocr
Iocrrnacaus ot xomrparesn 988 89
Iaamarmg 5a koETparerT (859) {961)
Iotonw 3a nepeonza u corpaaro OCHTYpABaHe (5) 6))
laatern aamsiu (Ges xopnopaTusen aarsmm ) (1)
APy mapuYHE IOTOLN OT OHePaTHPHA ASHEOCT 8
Heraa napeamm notoma or OLEPATABEZ ACHHOCT 123 (885)
lapamn noroms or hemancona Aefinoct
Tocrbmaersst o moaywenn s2emu u AenosuTa 45 886
IIaaTenn Tarcy u AnxBE BBPXY 32EMHM B AEIIO3NTH (113
Apyra napuuEn nororwm or dunarcora aeiinoct )]
Heto napowam cpeacrna nanoassann sns (uHAnCOBaTA ACiiHOCT (68) 885
Herao nsmenenue ma UAPUYTHATE CPEACTBA U NAPATHUTE CKBUBAACHTH 55 -
Lapweamu cpeacTea w mapoaun exsunascrTna Ha 1 SHyapn 1 1
Ilapzurm cpeacTna B naprany expEBascHTE Ha 31 ACKeMBpHA 56 1

Ipuaoxenara or crpanrma 6 A0 gfpammna 3 ca ep: OT (PHEAHCORHA OTIET,

IIpeacranannamy:
Pymen Ian=es Anrea

Crnctanmrea:
Tasmma Paitnona

3asepua:
COIl ,,Efia Ea Bu Brarapna” QOA,

Codmn, 1 Mapr 2009 1. , '
0 0BlFom,
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IIIC - KABAPHA OOA,

OTYET 3A [IPOMEHHTE B COECTBEHNSA KATIRTTAA woy 31122008 rosmna

o Odmo
CHORCH mevastn/ cobcTaen
JRITHTAA R
BGN'000 BGN'000 BGN'000
Tpensgucacn ocrarei kum 31.12.2006 1. 250 (43) 207
Iponenn s coficTrenns pamaTas 3a 2007 1. - (101) (101)
Hlewwaatia /sary6a 3a nepross (2] ey
Ocrarsk xev 31.12.2007 1., 250 (149) 106
Tposenn 5 codcrsenns kaumraa 3a 2008 . - 32) (32)
Llewrabiz /3arytia 50 nepaosa (32) (32)

Ocrarni sam 311220608 1.

74

Hpracwermare or cxpasma 6 A0 cTp.

IIpeacranassam:
Pyrmen IMaauer Aurea Iasaon

Cucrasarea:
I'aamna Paitnosa

Jaeepra:
COI1 ,Eiiu Ea Bu Brarapea® OQA,

Codhua, 1 mapr 2009 r.




“IITNIC KABAPHA™ OOA,

OHHAHCOB OTUET 3A TOAMHATA 3ABDPIIIBAIILA HA 31.12.2008

OBLIA MTH®OPMALIMA
Hamveroparnne na npesupaaraero
PIITIC KABAPHA ” OOA
IIpescranannamer:
PYMEH ITABAOB ITAHYERB
AHITEA AHMHTPOB ITABAOB
Crcrapmrea

Tasuna Padiriona

Anprcana na perucrpanms aa npeARprATHETO
PBrarapme

Ceaaswmre # aspec ma perucrparms
Ip. Coghun, ya. ,,TopumraNo 6
Obcayrpane Gassm

Hureprienrsgea acer Gare AA

Ounanconst OTYET € CAMOCTOHATCACH OTUET HA OPEATPDAATHETO.

Bpoii caysxarean
Edun
Ilpeamer aa AcliHOCT B OCHOBHA AGHHOCT HA OPEATPHATACTO

Tepeoscko  npedemasumencmes rmpednaqemea,peman;m,wdammcm,mrtgmmamcm delintycm, urgopaiay uarra

OerHOm, NORYARA U HPOGANCIR HA HEOSHICUMH RMOII, HPOCKIRHPAHE,LPOUMEALTNED 18 063ABLIC)ANE HA HEOBIUILUMY 1MOIH
¢ yes npodavcha uiu omdasase nod HaeM,bumosu yoayeu u 0p.

Aara Ba cumancosmn oTuer
31.12.2008r.

Oraeren neproa,
loaumara 3amousama na 01.01.2008r., u sapsprmama na 31.12.2008r.

Cpasaureans andropaamas 3a TPEAXOACH € PHOA,
I'oaunara samousama ma 01.01.2007r. aarepmBama xa 31.12.2007r.

Aara Ha oAoGpenne 32 myGawkysane

Opran 0A00puas ordeTa 32 nybsuxysane
OBt crbparme Ha cpApysmamImITe, Tpes pelrenne oT aata 25.03.2009 r.




“IITIC KABAPHA” OOA
CHHAHCOB OTUET 3A TOAMHATA JABDPINBAIITA HA 31.12.2008

HU3ABAEHHE 3A CLOTBETCTBUE

LIpeAnpuirieTo BoAM CBOETO TekymO CUETOROACTBO 1 M3TGTAS ¢rmancosnTe cn oTHeTH B CHOTBETCTBHE
¢ Mesaynapoarwre craraapTa 3a rmancoa oTuernocT MCOO).

BA3A 3A I3TOTBAHE HA ®MTHAHCOBHMTE OTUETH U ITPHIAATAHU
ChIMECTBEHUW CUETOBOAHH ITOAUKU

IIpomenn B cueToBOARAT2 mOARTAXKA
Beanpuerara caerosoana moamTema e nocaeaosateAna c OPHAATAHATA IPE3 IMPEAXOAHATA TOAMEA.

Texyum n seTexymz axrann
AXKTHB ce Kazcudyrmpa karo TCKYIIl KOTATO OTIOBAPA Ha HAKON OT CACAHHTE KpHETEpHH:

® Ce ouaxsa pa Geac peasnsmpan nam e ABPHAH C 1A OpoAx0a AR ynoTpeBa B HOpMAAHESA
ONEPATHBEH IMKbA HA MPEATPHATHETO;

* E aAvpwan opeaunno ¢ mea THpIyBaHe;

* Ceouaxsa Aa Gbae peaausmpan B CPOK OT ABAHAACCET MECEIA O AZTATA Ha chrmancosns oTueT;
E napy mau maprann exsupaserTa,ocBeH ako 3a THX Hawa OTPaHIICHEE AQ PAGT PASMEHAHE
BAY MIIIOASBAHE 33 JPEKAAHC HA TIACLB B MPOABAKEHHE HAli-MAAKO Ha ABAHAAECET MECEIA OT
Aarara oa rmancosns orver;

AKTHB Ce KAACH(DUITAPA KATO HETCKYII 4K0 He OTTORAPA KA KPHTCPUHATE 32 RAACH(pUIAPAHE KaTa TekyIL.

Hinotn, Mamunnm n croproxenna

AKTUBH ce oTauTar Kato ViMotn, Mammmm u CBOPEHEHHA KOTATO OTTOBAPAT Ha KpuTepraTe Ha MCC 16
334 ODPH3HABAHC I AMAT NEHA HA PUAOOHBANE PABHA HAM IO-BHCOKA OT ... AKTHBATE KOWTO FMAT IeHa
Ha npHacbMBade IO HUCKE OT IIOCOMEHATA CE OTIMTAT K4ATO TEKYINY Da3XOAM 33 IEPHOAR Ha
TPHACDHBAHE B CBOTBEICIBHE € OAODDEHAT2 CUETOBOAHA mOAWTHEA. Beexn HMOT, MAIIMHA H
CROPEAEHUE  CC OLEHARA HPH  npuAOOHBAHeTro My mO mema Ha npmaofumame ompesesena B
CROTBETCTBHE ¢ nauckBaruara za MCC 16,

IIpeanpnarnero e npreao aa oranma poma nosurms na Mvorwre vammmnre u CHOPBKEHHATA B
cvoteercrzme ¢ MCC 16 mo mena ma npuaobesane Havmaema c HATPYIIAHATA AMOPTHIAMUA
Hatpynana saryba or obesrenxa,

IlocAeABarm paskoAn CBBP3ANM ¢ OTACAEH MMOT , MAITHAA U CROPBMCHEE CE OYUHTAT B YBEAWTCHHEE Ha
Banncosara CTOMHOCT Ha aKTHBA , aKO € cIrasen UpHHIOANE HA DpusHasase oopescaea 8 MCC16.
Paxoaure 3a TexymoTo oBScAymBage Ha MMOTH , MANTHHE K CHOPBEEHN €& OTIEEAT B meuasba man
3aryda B MOMEFT2 HA H3BBPITBAHETO JIM.

Basancosara crofimoct Ha Aaaen HMOT, MamHma M CHOpPbIKEHTIC |

-TIpH UpoArKDa Ha AKTHBA;

BIAYI

~HOYATO HE CE OUAKBAT HNKAKBH APYIM MKOHOMMYECKH U3TOAW OT H3MOAIBAHETO HA AKTHBA VAWM OPH
0CBODOKAABIHE OT AKTHBA;

Ilewanbara nau sarySara, BLanuKBamma OT OTIHCBAHETO HA MMOT MANIHEHA 1 CLOPWKCHHE C& BRAKOYBAT B
B meuaaBara nam saryBara, KOTaTo aKTHEBT ce ormmme, ocser ak0 MCC 17 me msumcssa ApPYTO mIpu
upoasanba 1 obparen Arsumr. [Tewaabure wau saryBrre, BL3rmMKBaNTH OpPH OTIHCBAHE Ha IIMOT, MAIIHARA
HAH CEOPhIKCHIE CE ONPEACART KATO PA3AHKA OT MEKAY HCTHHTE HOCTHIACHUE OT IPOADKDATI, aKO HM2
Taknka i Basaucosata croiimoct ua axtasa. Te e ce raacudunmpar xato IPHEOA,

Huotnre, Mammmmme u ChOPHKEHMATA Ce AMOPTHIMPAT IO AMHEIHHVA METOA 32 HEPHOAR Ha OYAKBAHEA
TIOACSCH JKUBOT. AMODTH3AIMATA 3aIIOTBA OT MOMEHTA B KOHTO Te €a HAAWYIHH B OPEANPHATHETO, HA
MACTOTO M B CBCTOSHMETO, HEODROAHMN 32 CRCHACATAINATA MM IO HAYMHA IIDEABHAEH OT
PBROBOACTBOTO. AMOPTIH3AIMATA Ha AKTUBITE CE IPEYCTAHOBABABA HA II0 PAHHATA OT ABETE AATH




“INIC KABAPHA” OOA
CHHAHCOB OTYET 3A 'OAMIATA 3ABDBPIUIBALIIA HA 31.12.2008

~AATATA KA KOATO €2 KAACH(HIMPANT KATO ABPAHE 32 npoaaxba ceraacao MCOO 5.
-A4TATA HA OTIHMCBAHE HA AKTHUBHTE,

AmopTusanusTa He ce npeycTaHoBABa B HICPHOAY HA IIPECTON HAM M3BAXKAANE OT AKTUBHA YIOTPeba.

Obesnenxa na Mimora, mammmn n ChOpBIKeHAR
Coragcro mavcksarmara ma MCC36 koM aatara ma nsroresre Ha (prEancoBuA oTveT ce npasn npenensEa
AAAH CBINECCTBYBAT MHAMKAIHE, 9e CTOHHOCTT Ha AAACH AKTHE OT Huorare, MamasmTe 1 chopbasenyiaTa
¢ oBestierena. B caywaii ma Taxmsa HHAHKANEI C& H3THCALBA BBICIAHOBAMATA CTOMHOCT HA aTHBA 1 ce
OIIPEACAH 3aTy0aTa OT obesrerma.

Unsectanzonnm uamoTi

Karo mmecrmmonnn umotn  csraacmo MCC 40 ¢ oremrar 3eME M /BAn CIpaaM, B/MAR wacTH oT
CTPaAY, KOHTO CE ABDHMAT HO-CKOPO € LEA TOAydYAB2HE HA OPHXOAN OT HAEM HAH 31 YBEAHYABAHE
CTOMHOCTTA HA KaNMTAAS MAM 33 ABETE,

HMmpecrnnmonen mmor ce npusmasa kato axtum camo xorato e BCPOATHO GrRACIINTE HKOHOMUYECKH
HSTOAR, NPRIMCBANE My A2 CE NOAYIAT B NPCANPUATHETO M LEHATE My Ha nprachuBane Mome aa ce
ONEHH AOCTOBEPHO.

HMasecrunmonnure mvota ce onensmar ITFPBOHAYAAHO OO LEHA HA NPHACOHBAHE, KOATO BKAIOUBA L
Pa3%OAHTE 1O CACAKATA 33 OpuAODHBane chraacao MCCA40.

CAea IMbPBOHATAAHOTO NPE3HABANC MHBSCTHIHMOHHUTE HMOTH CE OTYHTAT 5O MOA€AA Ha LIEHATA Ha
npraotusane. Onerasat ce 0o nena Ha TPUACOHBINE HAMAACHA C BCHYKH HATDYIIAHH AMOPTA3ANMY K
3aryom oT obesnenxa. CAeA IBPBOHAYAAHOTO Npr3HABAHE HHBCCTHITHOHHNTE MMOTH CE& OLEHAPAT B
CBOTBETCTERE ¢ mauckpannara xa MCC16 3a rosu noaea.

Hupecrammonnyre mvoti ce orTmmicear, npu ocoBomaaBaRe /UPOAIKDE MAW HIpH BCTHIBAHE HhB
¢EHanCcOB AMANAT/ HAM KOTATO TPAHO Ce WIBAAHT OT yIOTpeDa B OF TEXHOTO OCBOGOMAZRHE me ce
OuaKBa HuKarpa Gbaema HKOHOMmUecka wmaroaa. [lpwm OUPEACASHE HA AATATa HA OCBOGOMAanaHe 32
HFIHBECTHAIMONEH MMOT Ce IpHAaraT kpurepmurre s MCCI18 3a mpranasane ma TIPIKOA OT mpoaaxGa Ha
CTOMIL HAR CC D3¢MA IIOA BHHMANHE CHOTBETHOTO YKasaHHe B AOMBAHEHMeTo xbM MCC18, MCC17 ce
Tpuaara mpu ocBobOmAABANE TPes BCTBIBAHE EBB (BHHAHCOB AM3HHY HAM mpy mpoaaxba ¢ obpares
Auznr,

IlemasBure u sarybure or masawaane or ynotpeba nan ocBoGOMAABAHE OT MHBECTHIIIONEH MMOT, ce
ONPEARAAT KATO DASAHKA MEWAY HETHHIC IOCTBHIACHIN OT OCRoBOMA2BANETre 1 Baiarcopara cyma Ha
AKTHDPA ¥ CC IpU3naBar B newasbata wam sarybara sa mepmoaa B2 msBamAame oT yoorpeba man
otBoGuaaRare, ocsen 2ko MCC17 me usncxea ApyTO Opn mpoAaxda ¢ obpaten Ansunr.

Obe3ncaKa HA MHBCCTRNMOERY EMOTH
Corazeno maucksanusra a MCC36 KbM A2T214 Ha HSrOTBIHE HA ¢rmAnCOBUA OTHET Ce MpaBM NpeneHka
AAAI CBINECIBYBAT HEAMKALGAN, 1€ CTOHNOCTTA HA MHBECTHIIOMIMTE UMOTH ¢ oBesnenena. B caysaii ma
TAKHBA HHAUKAER C¢ H3IUCAABA FH3CTAHOBUMATA CTOMHOCT HA MHBECTHIIHOHHIITE MMOTH 1 C€ OHPEAEAT
3arydama or oBeanerxa.

Hemarepuaann aktase
Ipesnprarrero orauma  pasrpanmsmsmrre HenapruHY aKTHBH Oes busegecka cyScramrma kato
HEMATCRHMAAIM AKTRAH, KOrATO OTTOBAPAT HA KPHTCPHWTE 32 npusHasaue dopmyaupama s MCC 38,
IIbpBOHAYAAHO HEMATEPHAAHETE AKTHBH Ce OTYMTAT [IO IEHZ HA upEAcGuBaHe.
Henara g2 npracbuBane Ha OTAGAHO UpHACHHT HEMATEPHAACH AKTHE C& OnpeAead coraacao MCC38 p
BRAIOUBA:
~HOKYIIHATA HEHA, BHOCHUTE MUTA A HEBLICTAHOBUMUTE AAHBIHM BHPXY IOKJITKATA,THPrOBCKUTE OTCTBIIKA
n pabate ce mprcoasat;
n

-BCAKAKBH CFBPIRHH PAXOAH 32 IIOATOTOBKATA HA AKTHBA 34 HETOBOTO OMAKBANO M3IOASBANE;

[enara ma npuaobuBade Ha HemaTepHaAcH axTuB UPUACOHT B 3aMfHa ¢ HEIAPHYEH AKTUB Ce H3MEpBa
IO CIPABEAANBE CTOIHOCT, OCBEH aKO :

~Pa3sMEHHATA ASHHOCT HAMA THPTOBCKA CHIIHOCT;
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HAR
~CUPABEAAMBATA CTOHHOCT HITO Ha HOAYICHEA AKIMB, HUTO HA AAACHHSA AKTHB, MOTKE A Buae mamepena
HIACHKAHO,

lpasoBurnsr akrus ce mamepsa o Tosm HAMHH, ACPH KO OPEANPHATHETO He MOKe HesaBasmo Aa
OTIMITIE AJACHHH AKTHB. AKC NPHAOSHTANT AKTHB He € ONEHEH 0 CIPaBEAAMBA CTOHHOCT, HETOBATA ITena
Ha npuacBuRane ce n3MepRa o BaAanCoBaTa CTOMHOCT Ha AAACHTLL AKTHB.

Lenara ma mpuacbusare ma mrrpemmocnssssen HeMaTepraAcH aKTHB cbraaceo MCC38 e merosara
ceBecTORHOCT RKAIOUBANTA CyMATA H2 PASXOAMTE, HAIPABCHE OT AATATA, HA KOATO HEMATEPAAANHAT AKTHE
€ OTFOBOPMA 32 ITPRY LT HA KPUTEPHHTE 32 IPH3IHABAHE.

Hemarepnaarmre axrmen ce orwurar caea OprAcOMBAHETO 1O IeHa Ha UPHACSHBAHE mAMAaAeHA C
HATPYIAHATA AMODTHIAIES 1 HATPYIIAHE 3aryBu oT obesmema.

IIpeanpmatiero onenssa Aaawt mosesmmsr mumor wHa HEMATEPHAACH AKIMB © OCPANHYCH MAH
HCOTPAHMYEH U 4KO € OTPAHIIEH, IPOABAKUTCANOCTTA Ha, HAN BPOX HA IPOUIBOACTEEHITE HAH CXOAHY
CAHHIIRL, ChCTABASBALA TOSM ITOAC3CH HUBOT.

Henarepnasen axtus ce pasraciaa, xato mang HEOTPAHHYEH MOAC3IEH JKMBOT KOTATO, HA Dasata Ha
aHAAM3 HA CLOTRETHHTE (PAKTOPH, HE CHIECTBYRA IPCABMANMO OTPAHFMEHHE 32 [EPUOAA, TIPE3 KOHTO ce
OHAKBA AKTHFBT A2 TCHEPUPA HETHH OAPHYHY [IOTOMM 33 IPEAIPHATHETO.

Hemarepraanure axmusu ¢ orpamvaen mosesen scusor co AMOPTHSHPAT, & HEMATCPHAAHMTE AKTHBHA
HEOTDAHIYEH NOAE3EH KUBOT HE C¢ AMOPTHIHPAT.

Hemateprmaanure akrasu xowTo moasesar ua AMOPTH3ANESE Ce AMOPTHIHPAT IO AWHEHHuX METOA 33
CPOKA HZ OMPEACACHNS [TOACIEH KUBOT.

AMOPTII3ANMATA 32T0UBA, KOITO AKTHEST € HA PASIIOAGHKEHNE 32 IMOA3BAHE, T.€. KOI4TO TOI € Ha MACTOTO
H B CBCTOSHHETO, HeoBX0AMMO 33 criocoBroCT™ MY A2 paboTs Mo HAYMH, OwAKPAH OT PEEOBOACTBOTO.
AMOPTI3AIVATA Ce IPEKPATABA Ha O-PAHHATA OT:

~AATAT3, KA KOATO AKTHBLT ¢ KAACH(HIMPAN KATO ABDIKIH 32 NPOADKSA (HAH BKAIOYEH B Tpynara 3a
OceoBOmABANE, KOATO € ABPHANE 32 HPOADIGE) B cooTBeTCTERE ¢ MCDO 5

o

- AATATA, Ha KORTO aKTHBDLT € OTTIHCAH.

OGeancara Ha HEMATEPHAAHN ABATOTPANEE AKTUBE
Crraacro maucksanmara 22 MCC36 kbM A2Ta12 Ha H3TOTDEHE HA (PHEANCOBUS OTIET Ce MPABH IPEEHKa
ABATL CHILECTRYRAT MEAMKANGI, € CTOMHOCTTA HA HEMATEPHAAHNTE ABATOTPANNT AKTURY € obesneneHa.
B cAyuail B2 TAKMBA MHAMKAITHY CE M3UHCAMEA FHICTAHOBIMATA CTOMHOCT HA AKTHBATE O c& oupeseas
sarybata or ofesmenya.

DERAHCOBE AKTABA
Ipeanpusarnero upraare MCC32 i MCC39 npn oramrane ma ¢usancoBy akTHBHL.
DHEHaHCOB AKTHB € BCEKW AKTHB EOHTO
-TIAPATHH CPEACTES;
- MHCTPYMENT HA COOCTBCHES KANKTAA HA APYTO LPEATTPUSTHE;
-ACIOBOPHO IPABO:
®  AA CC HOAYHAT NAPHIH CPEACTBA HAI APYI (DHHAHCOB AKTHB OT APYXO MPEATIPTSTAE ;
HAH
® A4 Ce PA3MEHAT (PUAANCOBH aKTHBH MAM (DMHAHCOBH IACHBH C ADYTO OPEATPRATHE IIpH
FCAOBHS, KOWTO €4 IOTEHNNAAHO BAATONPHATHM 32 IIPeAlpUATHETO;
~AOTOBOP KO#iTO mic 6bae mAM MoOJe A3 GbAe ypeAeH B COBCIBEHM HMHCTPYMeHTH Ha COBCTBEHM KAIHTAA
EMITTEHTA 1 €
©  DeACDMBATUS, 32 KOHTO IPCAIPHATHETO € HAU MOXE A2 GbAC 3ABAKEHO A2 TIOAYTH ITPOMEHANE
Bpoti oT urcTpyMerTH COBCTBCRTE KanmTAA HA OPEATPHATHETO;
° AW

® AcpmsaTuB, XoiiTo me Gbae MAm Mome Az ObAe ypeaem upes pasmmma ma thukcapana cyma
TPUTHI CPEACTEA MAM APYT (pUHAHCOB axTuB 32 (huKcHpan 6poit or cofcTeenmTe KarrTasoBn
WHCTPYMENTH HA INPCAOPUATHETO.3a TasH res COGCTBEHUTE KAUMTAAOBE MHCTDYMEHTH Ha
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EMHTCHTA HE BKAIOYBAT HHCTPYMEHTH, KOHTO CAMITE ¢4 AOTOBODH 32 G’I:ACJIIO OAYIABAHE HAW
OPEAOCTABAHE HA C06CI'B€.HH HATTHTAAOBH HHCTPDYMCHTH Ha OPCAIPUETHETO.

DRHANCBATE MHCTPYMEHTH-AKTHBE cé KA2CAUIIPAT B CACANMTE KATCTOPYY CHIAACHO H3HCKBANHAIA Ha
MCC 39:

* OpuEcoBH aKTHBE, OTUETANH OO CIOPABEAAMBA CTOMHOCT B meuanBara mam aaryOara,

KAACH(DHIIMDAMI KATO ABPAAH 32 THPIYEAE.

® HMusecrutmn avpsann Ao msex

* Kpeaurn o s3enmanma

¢ DyHAACOBR AKTUBH HA PASIIOACKEHE 33 npoaawGa.
PUHAHCOBY AKTHBH Ce MpH3HABaT B Baaanca, woraro npeanpastaero crame CTpaHa HO AOIOBOPHUTE
YCAOBHH HA HHCTPYMEHTA.
llpnn mepromawasnoro cu mpmamavane ¢ruancosuTe AKTHBR Cce oTEmTAT MO COPABEAAMBATA MM
CTOAHOCT, TAIGC B cAywall Ha (PMEAHCOBH AKTHBH, KOFTO HE C8 OTYMTAT 110 CHPABEAAWBA CTOHHOCT B

nesaabara wan 3arybara, pasxoaute mo CACAKATA, EOHTO CE OTHACAT OPAKO KbM IPHAODHBAHETO HAH
M3AABAHETO HA (DUHAHCOBHA AKTHE.

Caca mLpEONAT2AKOTO IpU3HABAHE IpEATPHITIHETO OMEHBa ¢hrnancoByTe aKTHBY KAKTO CAEABA:

¢ Kpeaumu # B3eMEHIA 10 AMOPTH3HPAHA CTOMHOCT C H3IOASBAHE METOAZ H2 &(heKTHBHIA AHXBEH
[IPOIICHT;

¢ lmBecrmmm AbpmAHE A0 aASK MO aMOpTH3MpPaHA CTOHHOCT ¢ M3MOAsBaNE MeToAd Ha
e(heKTUBHIA AFXBEH TIpOTIENT;

* HuBeCTHIMM B KAWTAAORH HHCTDYMEHTI, KOHTO HAMAT KOTHPAHZ M432PHA OEHA HA AKTHBEH
1a3ap M HIATO CUPABEAAHBA CTOHHOCT HC MOME A2 AA CC OUCHH HIASHAHO 11O LGHA Ha
OprAoOHBane;

* Bormm ocramasnm dumancobn axTHBH HeBKAIOUCHH B FOPHHTE KATErOPHH IO CHPABCAAMEBY
CTOMHOCT 63 A2 C& IPUCIIIAAT PASXOAWMTE IO CAGAKATA, KOHTO GmXa ce H3FBPIOMAY PH
HPoAXKGA HAH ADYT RHA H3BAHAIHE OT yOTPEHa.

Ilewanbn n saryGu KOHTO BL3HMKBAT OT MpOMAMATA Ha COPABEAANBATA CTOMHOCT Ha (DHHAHCORH aKTHRM
CC IIPU3HZABAT KAKTO CACABA!
¢ Ilewaabm m 3aryGm or umancosn axromm, KARCACOHIMIPANY KATO OTIUTARH MO COPABEAAHBA
CTOHHOCT B Mewaabara uAw 3arybara, ce IPHIHABAT B OTIET 32 AOXOAUTE;
® Iewasbnm u 3ary6u or dumancosn axrisn KA2CUOMIPANH HA Pa3IIOAOKEHTIE 32 MpoAmKDa ce
UPU3HABAT AUPEKTHO B COBCTBOIIIN KATIMTAA UPE3 OTHETA 33 IPOMEHITE B COBCTBE I KalmTaA, ¢
H3KAKOVEHHNC Ha 3arybnre o1 obesnenka, newasbure u 3arybure ot BAAYTHH ONEPAIHE AO
MOMCHTA HA OTHHCBAHE Ha (DHHAHCOBHMA 4AKTHB, KOFATO HATPyIaHATA NeTasba wAu 3aryBa,
UPH3HATA IPEAR TOBA B COBCTBEHIA KAIHTAA, Ce IPH3HABA B OTUETA 32 AOXOANTE. AMBHASHTIITE
OT EAIMTIAOBH HHCYDYMEHTH H4 PaslOACIKEHME 32 OpOA2KGA Ce NOPHIHABAT B OTIETA 32
AOKOAMTC , KOIATO Ce YCTAHOBH HPABOTO HA MPEAIPHEATHETO A2 HOAYIH LIAANAHE,
® llewasBara man 3aryBara oT PUHAHCOBH AKTHEM KOMTO C& OTIUTAT 1O aMOPTH3FpPAHZ CTOMROCT
C€ LPH3HABA B OTYETA 34 AOKOAMTE, KOI310 (PHHIHCOBMSH 4KTHB CE OTIMCBA HAH ODEsmeHfBL &
4PE3 IPOMECA HA AMOPTHHpPAHC,
PUHAHCORM 2KTHBY CE OTLMCEAT KOTATO ACTOBOPHITE UIPABa FBPXY HAPMHATE HOTONH OT (PHHAHCOBHTE
AKTHBH €4 ISTEKAH HMAY IDH HPEXSBLDASHE HA (PHHAHCOBH AKTHBH, KOraTo Tpaucepst OTroBaApE HJ
ycaoBmaTa 33 ormuceare 8 MCC39,

IpeanmpusTuero mpemensBa keM Be#ka aara Ha HHAHCOB OTYET A2AM €2 HaAmme oBeKTHBHE
AOKA3ATEACTB 32 OGesieHKa HA (DHNANCOB aKTHB HAM IPyua (PMHAHCOBH AKTEBH.AKO CHIIECTRYBAT
TAKIIBA AOKA3ATEACTEA :
® 32 KPCAMTH ¥ BSEMAIHA LAY 32 MHBECTHIILH, ABDMANN AO HAAGK , OTIHTIHE 110 aMOpPTHEIBpAHZ
CTOHHOCT CyM4T2 Ha 3aTy0aTa C¢ OLEHARA KATO PASAMKA MEXAY BAAAECOBATA CTORHOCT Ha 2KTHBA
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B CErANTHATA CTOMHOCT HA OYakpanmTe GhacTH HAPHYHE HOTOIH /¢ B3KAIOUenue Ha Ghacmure
EPEAHTHH 3aTy0H KOMTO HMe €3 BLIHMKHAAn/, AHCKOHTHDAHH ¢ ObPBOHAYAAHMA eheKTUBEH
AMXBEH IPONEHT 33 (pumaHcOBus axtws.BaraHcoBata cTOMHOCT Ba arrmma ce HaMZAHBA FIAW
AHPEKTHO, HAH “pPe3 KOpekTEBHA cverxa.Cymata wa sarybam ce npusHasa B medaabara man
3aryGam. AKO B CAeABamy meproa aarybara or obesnenxa Hamasee, mpmamaTmTe saryom or
obesIierka Ce Bh3CTAROBSBABAT B Neuaabara urm sary0ara.

* 32 HCKOTMDAHW KATIHTAAOBK MHCTDYMEHTH , KOWTO HE C& OTYNTAT IO COPZBEAAMBA CTOHHOCT
32IMOTO TH HE MOME AQ C& ONPEACAN HAACHKAHO, CyMAT2 HA sarybara ot ofesrenxa ce omenspa
KATO PASAHKATA MEWAY $aAaHCOBATA CTOMHOCT Ha (PMHAHCOBMA AKTYB M HACTOMIATA CTOBHOCT
Ha ovaxBaHmTe GbAmIA mapruHAm moTorm, AHCKOHTHDAIY ¢ TEKyIIud M433PeH OPOIEHT Ha
BB3BPBIIZCMOCT 32 nosolen dbumancor axrms.1axuma 3aryOom oT obesneHka He moAAEEAT Ha
BBL3CTAHOBABAHE.

* 3a dumancorn axTHEM Ha pasmoACHEnHe 33 HpOAaOa TIPK CIIAA HA CIIPABEAAUBATA CTOHHOCT,
KOHTO € NPH3HAT AMPEKTHO B COBCTBEHIIA KAMMTAA I HMA OBCKTHBHE AOK23ATEACTBE 9e
¢rHancoBn ax1ER ¢ obesnener, HaTpynauara B coGCTBenmA KamUTaA 3ary6a ce msBamAA M e
[pusHaBa B evasbara mam saryfara, AOPH KO (DHHAHCOBRA aKTHR He e ormrcan.3ary6uTe ot
obesnenka npusHaT B mewaabara wan 3ary6aTa He Ce BBICTAHOBABAT B CAGABANTH LIEPHOAM B
mewastara HAM saryBara,

PeaoBruTe IOKYIIRA M IIpOAZIKGY HA ¢rmariconn axTHBR ce OTIMTAT H2 AaTATA Ha ThpryBame.

IMapwanu cpeactaa
IMapw=mre cpeactsa BrAroOUBAT MApHUII cpeactsa B 6poii u Geacpouny Aenmosany , CHOTBETHD B AcBA 1
BLB BRAYTA.
IlapyrHuTe eKBUBAACHTH €A KPATKOCPOTHY, BHCOKOAHKBHAHN HMHBECTHIWH, KOATO ¢4 ASCHO ODPhIaeMu
B KOHKDETHA MAPMYHH CYMI H CHABPHKAT HESHAYUTEACH PACK OT HPOMIHEA B CTOIHOCTTA MM,

Aasose 1 yuactaa
Benwman naBectnmm mhpronavasto ce HOPH3HABAT TI0 METOA? Ha IIeHa Ha upuaobusane/ ceBectoitnoct.
Meroa, na menata ma mpraoGurane /ceBectofimoctra/ ¢ MeToA 32 OTIHTAE Ha A2ACHA MHBECTHIHE, K
KOATO WHBCCTHUMATA Ce NpWsHABA 1O IcHZ Ha apnaoBmeane /cebecroitnoct/. Ipeanpusruero
NIPHIHAABA AOXOAZ OT WHBECTHLILHTA CAFMHCTEEHO AO CTEHEHTA, B KOSTO TO MOAYTABE PASTIPEACACHES OT
HATpyImaHuTe Le92ADM HA HDPEAUDHATHETO, B KOETO € MHBECTHPAHO, BHIMMKHAAM CACA ASTAIA Ha
upraobmsanero. ITOAy9EHM pPASHpCACACHAS, HAABHIIZBANM Tesm nevasbm, ce PasrAGHAAT KaTO
PRICTAHOBIRANE HA MHBECTHIDANTA ¥ CE NpHIHABAT KATO HAM2ACHME HA HEHATd Ha upuaoBmpanue
/cebecrotimocrTa/ Ha maBeCTHIIRTA.
Wympecromurre 3 Abmepsyn npeaupustas ce ormrar m LUPEACTABAT N0 IeHa Ha upracbmBane
/cebecrotinoct/,
Vnrecruromme B acormmpann upeanpmsTis ce OTIHTAT M MPCACTABST WO IIeHa Ha npuacGupane
/ceGecrofinoct/.
Hnpecrmrmmire xouTo He ca Kaacudurmpanm karo ABINEPHH ¥ ACOLHVPAHE IIPEATIPHARTHA CE OTIHTAT
HO CHPABCAAMDA CTOMHOCT KAZCHUIMDANM K4TO KATO (DHHANCOBH AKTHMBH WA PAMIOACHKCHNE 33
Impoaamba, CerAacHO napckeammaTa Ha MCC39.B CAY9AHTE B KOMTO HHBCCTHIMNTE C2 B KAHTAAOBH
HHCTPyMEHTH , KOMTO HAMAT KOTHPAHZ T1434PHA LICHA HA AKTHBCH 11432p H YHSTO CLPABEAAMBA IICHA He
MO A2 CE OIIPEACAM HAACKAHO C& OTIHTAT 1O IeHa Ha NpHAoGHBane.
MeBecramm xouTo ¢a xaacadumpann B cnotsercrsue MCOO5 xato ABPEARHN 32 TmpoAaba/man ca
DIAKOSICHH B IPYIIA 33 H3BAKAIHE OT yuoTpeba, KOATO ¢ KaachrImpana KaTo Abpaara 32 mpoAan®a / ce
OTYHTAT B CbOTBETCTEHE ¢ Tozu MCOO,

Kpeana, Teproecku m Apyra naemanns
Kptspmure u ssemarmsra ca HEACPUBATABHY (DHUHAHCOBN AKTUBH ¢ (DHKCHPAHM HAH OIIPEACATCME
TAAIIAHISA, KOHTO HE C¢ KOTHPAT HA AKTHBEH 1143ap, C H3KAIOYEHUE 112:
©  Tead, KOMTO IPEATIPURTHETO BLIBAMCHIABA A3 IPOA2AE He3aBaRHO HAH B HANSKO GBAGHIE, KOHTO
€2 KAACHDHUUPAHY K210 ABPIKAHN 32 THPIYRAHE I TE3H, KOMTO OPEATIPHATHETO OMPEAEAT LIPH
IHPEOHAYAAHOTO HPUSHABAHE KATO OTYMHTAHK IIO CHOPABEAAWEZ CTOHHOCT B mewanGara man

3aryOaTa;
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¢ Tesw, KOMTO NpPEANDHAIHETO ONPEACA KATO Ha pasmosowenue 32 mpoamkba  mpu
TBPBOHAYAABCTO MPAZHABAHE; HAK

TeaH, OPH KOMTO IPEATIPANTHE MOKE A3 HAMA BLIMOKHOCT Ad BPESCTAHOBY B 3HAMTCAHA CrOMEn

[HAATA Ci ITBPBOHATAAHZ MHBECTUIME, C HIKAIOWEHIE HA CAYHAWTE, TPH KOHTO UpPHYMAHATA €

BAOIIABAHE HA KPEAWTHOTO KAYECTBO M KOMTO ¢ KAACUIMIIEDAT K4TO Ha pasnoaoiKeHne 3a

opoaakba,

Karo xpeamrn = Baemamms ce EAACHQUIMPAT DHHANCOBH AKTMBHM  BBSHAKHAAH OT ABDEKTHO

MPCAOCTARANE HA CTOKH, YCAYTH, IIAPH HAM IAPHYHH KBUBAACHTH/ THPTOBCKY B3EMARHA 1 KPEAHTH/.

Kpeanrae un psemarmsra, KonTo ca ¢ PUKCHPAH IIAASHK CE OTTHTAT IO AMOPTASAPARATA HM CTOHHOCT.

Kpearrrirre 1 Bsemarmara korro ca Ges duxcnpan masex ce oTamTaT U6 cebectoiinocr.

IIpearaarermre pasxoau, xouTo Wacaar caeaparmmm orweTHE TIEPHOAN C€ MPEACTABAT KATO ABAHCOBO

HPCBEACHH CYMF H3 AOCTABYHNOM ¥ CE BKAIOYUBAT B ThPTOBCKIATE B3CMAHIIH.

Aamnnu 3a BracTanonasane
AamnImITe 32 BLICTANODABANE He UPOLITHYAT OT AOTOBOPHH B3aMMOOTHOIIEHNY , He ce Kaacupuumpar
B KaTeropuute (hbHHANCOBH AKTABH.
Ilazrena cyma 3a Texym 1 npeaxoaen meproa TPCBAMIABAING ABAKHMATA CYMA 32 Te3H [IEPHOAK CC IIPH3-
HaBA KATO AKTHE,
Texynurre Aausarm akTHBY 33 TeKyrMA I IPEAROAHIT IEPHOAM CE ONERABAT [0 CYMATZ, KOATO CE OWAKBA
A2 ObAC BHICTAHOBEHA OT AAHBYHHTE OPIMHH IIPH IPHAATANE HA AAFHIHE CTABKH K AQHBYHE 34KOHM,
ACHCTBAINE MAX OWAKBAHM A2 BAMBAT B CHAZ KBM A2TAT2 Ha BaAamca,

Marepnasnu aanaca
Ipeanpusaraero upuaara MCC 2 32 oraurane ma MATEPHAAHWTE 3AMACH:
Mareprasuy samacu ca akrusm
~ABPIKARH 324 TPOAXKOa B oBETalinuA X0A Ha CTODAHCKATA Aelirocr / CTOKU,IPOAYKIA/;
~HAMUPALITHA C¢ B JIPOLCC Ha HPOM3BOACTEO 32 TAKABA IPOAXKDa /Besawbpirero mpoMsBOACTBO/;
“MATCPUAAHM 3AIIACH, KOMTO CE M3PAXOABAT B IPOHSBOACTBEHNA HPOLEC MAM IPU LPEAOCTABANE Ha
yeAyTH;/ MaTepraan, cyposman/
Marepmasnnre 3amach ce omeHsBar mO NO-HHCKATA OT CeBECTORMOCTTA mMAW HeTmaTa peasmsyema
CTOIHOCT.
CebecroffiHocTTa Ha MaTepnasmwTe 3amacy HPCACTABARBA CYMATA OT BCHYKH PASXOAM IO 3aKyIYBAHETO,
npepaBoTxaTa, KAKTO H APYIH PA3XOAV, HANDABEHA BBB BPh3KA C AOCTABAHETO HM AD CETAIIHOTO
CBCTOSHNE M MECTONOAOKEHME.
PasxoanTe mo saxynypane Ha MATEPHAAHLTE 32ITACH BRAIOMBAT TOKYHHATA NEH?, BHOCHHTE MUTA B APYTH
REPRICTAHOBIMM AQHBIM, TPAHCHOPTHHTE PasXOAHM M AP., KOHTO AMPEKTHO MOTAT A3 CC OTHECAT KbM
NPHAOBHBAHETO HA CTOKHTE MATEDHMAAMTE H JCAYILATE. Tpproscxure orcremkn pabama u Ap. noaoBHm
KOMIIOHEHTH Ce IPHUCITAAZT IIPK OIIPEACASHE HA HOKYIHATA CTOHHOCT,
Pasxoaure 32 mpepaboTva BKAFOWBAT NMPEKM PAIXOAM M CHICTEMATHMHO HAYHCASDANH [IOCTOMILHH I
IPOMEHANBE 0BT XASXOAM, KOMTO Ce IpaBaT 1pn mpepaboTeane Ha MATEPHAANTE B TOTOBA [IPOAYKIRIL.
IIpomenansuTe OBuI PasxoAn ce pastpesesst 3a Boaka TPOM3BEACHZ CABHHUIA Ha Dasa Ha peaaHoTo
H3II03BAHE HA HPOU3BOACTBEHIITE MOMIHOCTH.
Hocrosurmre ofmm pasxosn ce pasmpescasT KbM ceBecroiimocrta ma OpOAYKIIATa Ha ©Oasa ma
HODMAAHUA KAITAIWUITET Ha IIPOHSBOACTREHIITE MOIIEHOCTH,
Koamwecrsoro ofmm nocrosmmm pasxoam,  xomro OTIOBAPAT HA PABAUKATA MEHKAY HOPMIAHWSA
KANTANMTET B AGCTUTHATAA KAITANMTET €€ OPUIHABAT 32 PA3XOAM 34 IIEPHOAL B KOHMTO Te EL3HHKEAT.
Apyra pasxoau ce BrAIOuBAT B ceBecrofiHocTTa Ha MATEPHAAHUTE 3AIIACH CAMO ACTOAKOBA, AOKOAKOTO Te
€4 HAIDABEHH BLE BPB3RA € ACBEKAZHETO Ha MATCPHAAHIITE 3AITACH AC HACTOHIIOTO HM MECTOTIOAQIKEEHE
H ChCTOMAIIFIC.
Pasxoan KoHTO e ce BRAIOUBAT B ceBecToiHoCTTA Ha OpOM3BEACHATA OPOAYKITUA B CE IIPU3HABAT KATO
PA3XOAK 33 IIEPAOAZ B KOHHO €4 Bh3HEKHAAH Ca:
~HOAMIECTRA MATEPHAAM , TPYA M APJTH IIPOM3BOACTBEHM PA3XOAH U3BHH HOPMAAHITE TPAHMITH,
-Pa3XOAH 33 ChXPaHEHHE B CKAAA.
~AAMUHHUCTPATABHT Pa3xoAn.
-pasxoan mo upoamxbaTe.
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Cefecroitnoct mpu upeaocrassxe ma FeAyTm

Aotoaroma, AokoakoTo mmpm [IPCAOCTABAHETO HA YCAYIHM Ce IIOASBAT MATEDHAAHM 3aIAcH, TO Te ce
BRAIO4BAT B ceBecrofimocra Ha yeayrure. CeBecroiiiocts ce chCToM rAaBHO OT PasxoAdTE 33 TPYA M
APYPHTC DAa3XOAM 32 MEPCONAAA, 32€T B NPCACCTABAHETO HA YCAYTATI, BKAFOUHTEAHO CAYIEHTEAHTE,
H3TBAHABAIM HAASOPHA ACHHOCT, M CHOTBETHATA WACT OT obmuTe pazxoan 33 tax. Tpyast u apyru
PA3XOAH, cBLpsarm ¢ upoaaxbure m OBmmE aAMHBHCTpaTHBEH HEPConaA, HE CE BKAFOWYBAT, a2 Ce
IIPIBHABAT 32 PA3XOAN B HEPHOAR, B KOHTO €2 BPh3HUKHAAR.

Horpebaermero na Mateprasnm sanac ce orneussa o CPEAHO OPETErAeHa CToiHOCT.

CefecrofirocTTa Ha MaTepHaAHETe 3anacH MOMeE AZ He € BE3CTAHOBEMA, B CAY9ail ¥e Te ca NOBpeACH™
HIALL €4 IEAOCTHO HAM MACTATHO MOPAAHO OCTAPEAH, HAM KO VIMA CUZA B NPOADKHITE MM rterm. Chmo
Taka ceBecTOHEOCTTA Ha MaTepmaanuTe 3amach Mowe A He GbAe BB3CTAHOBEMA, aKO NpEbAMsATEAHO
OUPCACACHITE P23XOAH 32 3AFBPIIBANE MAN NPREOAIMTEAHO OIPEAEACHHTE PASXOAIL, KOMTO mic BhAAT
FAUPABERT 32 OCLUIECTBABAHE Ha HPOAAXKGATa, Ca ce yBearraman. MATEpRAAHITTE SAITACH Ce HAMAANBAT AG
HETHATA peasusyemMa CTOAHOCT Ha Gusate Ha oraesrm nosumun. [Ipm HAakom oBcrosreacrsa oBawe Moxe
A% BbAE IOAXOAAITIO A3 CE TPYIIMPAT CROAMH HAR CEBP3AHI [TO3MITUM.

Keum Beexm caeasamt mepmoa ce 0Opasm HOBA ONEHKA H2 HETHATA peasnsyeMa croiimocr. Korzro
YCAOBHETA, AOBCAH AO CHIDKABAHE HA MATEPHAAHNTE 34NACH [OA TEXHATA ceBecroiinocer, Bewe me ca
FAAMOE HAH KOMATO MM SCHO AOKAIZICACTBO 32 YBEANSCHUE B HETHATA PEAAHMSYEMA CTOMHOCT 3apasu
MPOMINA B MKOHOMUIECKUTE OBCTORTEACTBA, CynmaTa Ha OBeaNeHKaTa Ce BL3CTAHOBABA TAKA, e HOBATA
Basamcosa cyma e mo-mmcxara or cebecrofimocrra 1 UpepasTACARHATE HETHA PeaAmsyema cTOHHOCT.
Bracranonspanero e orpamuaeno Ao cymata na mepsonavzanaTa obesnemxa.

Ilpxr npoaamba Ba Marepnasnm sauacy, Gasamconara CyMa Ha Te3H MATCPHAARH 3ATIACH CE IPH3HABA KATO
PA3XOA [Ipe3 LIEPHOAZ, IPE3 KOHTO CHOTBETHHAT NPUXOA ¢ NpEsHaT. Cymata Ha Bomka obesrenka ma
MATCPHAAHMIE 3AMACH AQ HETHATA MM PERAM3YEMA CTOMHOCT, XAKTO U BCHIKM 3aryBH OT MaTepuaAmm
SAHACH C€ IPH3HABAT KATO PA3XOAW 32 IEPHOAA Ha ODESLIEHEATA HAM Ha BLIHVKBRNETO HA 3aryGmre.
CymaTa ma eReHTYaAHOTO OBPaTHO BL3CTAHOBEBAME HA CTOHMHOCTTA Ha OBesrTeHKATa Ha MATEPHAAHITE
SallACH, FE3MIRHAAA B PE3YATAT H2 YBEAMYEHNETO Ha HETHATA DCAAH3YEMZ CTOHOCT, C€ DPW3HABA KATO
FAMAMIBAHE HA CYMATa HA NPASHATHTE PASKOAM 334 MATEPHAAHM 3AACH LPE3 IIEPHOA, IPE3 KOHTO
Bb3CTAHOBABAHETO € Fb3HMKHAAC,

Hexou marepuasnm 3amacu Morat Aa Gbaar orsecennt mo cuerwirre Ha ADYTH 2KTUBH, KATO HAIDHMED
MATCPHAARN 3AMACH, KOMTO C€ H3MOAIBAT KATO KOMIIOHEHT HA CBIABACHHTE OT CAMOTO MPCATIPUTTHE
cobcTsenn uMoTH, Chopmxernd 0 oGopyABare. Mareprasnmre 3amacy, OTHCCERM KbM AT AKTHB, Cé
IIPU3HABAT 32 PASKOA B [IPOABAMKEHME [TOACSHE KUBOT HA AKTHEL.

AxTuBY ABpoKaHN 32 wposaGa
Karo axtusy anpianm 33 mpoaawBa csraacao MCOO 5 ce KAACEAIMPAT HCTCKYIIN AKTHBH, YHATO
Baaaricopa croiinoer me GBAe PB3cTaHOBEHA FIO-CKOPO ™PE3 CACAKA 32 HPOAADA OTKOAKOTO upes
IPOABANABAITIA yOOTPEDE,
AxTiENTe ABDMAHM 32 DPOAXGA Ce OLEHNBAT IO IIO-HHMCKATA OT BaAaHCOBATA HMM CTORHOCT W
CIIPaBEAAVIBATA 1M CTOHHOCT HAMAACHA C PASKOANTE 32 NpoAaxGaTa.
3arySa or oBeslensa cc UPu3HARA HPA BCAKO ITHPBOHAYAAHO HAM IIOCAGABAING HAMAAGHME Ha
CTONHOCTTA HA AKTHBA ABDKANN 32 HPOANKGA.
IMewaaBa oT mocAeABamo yBeAlTeHEe Ha COPABEAANBH CTOMHOCTH, HAMAACHH C PA3XOAUTE 32 OPOAAmGa
Ha AKTHBH ABDIWAHH 32 OPOAmx0A CE NPM3LABA AC DasMepa Ha OBeaNenxa HA CHOTBETHUS AKTHE
Ha9IcAeHs Npean ceraacko MCC36 u MO®DOS,

ColctBen xanmraa
CobciBermnT KATATAA HA IPEATIPUTINETO CE CHETON OT:
OcrioneH KATTHTAA BEAIOMBANT
¢ Perucrpupan KanuTas —IPEACTABEH 110 HOMHHAAHNA CTOMHOCT CHIAACHO ChACOHO petnenne 32
peracrparns
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Hennecen manmmaa — npeacraeampa memecemata wact or ocHoRHmS KAIMTAA IO HOMHHAAEH
pasmep.
* Vskynenn cobcrsenm avimm- npeacTanenn o crofinocrTa ma HAZTEHOTO 33 o0parnoTo
upuaobupanHe.
Pesepan BrAroTBamms:
® Peaeps or mocaessamm nemxm — thopmupan no mauckBaEMATA 32 OTEETANE JCTAHOBEHH B
MC®O n npusaranara caeToBOAHZ HOANTHES;
IIpesmavtan pesepsu- o6pasysamn or EMHTHPAHE Ha COBCTBEHN KAATAAORY HIICTPyMeHTI.,
Obum pesepsu — oBpasysanm or pasnupeAcAcHEe Ha mewasda ChrAACHO MIMCKBAMMATA Ha
Tnproscuns sakon wa PBsarapma 1 FUPEAHTCAHNS AKT HA IPEATIPHEATHETO.
® Apyrz pesepen — oGpasysamm mo petnense Ha cCODCTRCHIIRTE HA KAIATAAZ

Dunancos PE3YATAT BEAIOYBANT,
Hepasnpeaeaena wem aatata ma dEraRCoBIE OTaeT HATPYIIANA Ne9aABa 0T IpeAXOAHHR nepuoay,

Hernorpura xum aarata 1a bumancosns otaer HATPYI4H2 331704 OT HPEAXOAHN IIEPHOALL
lleuarba/3ary6a or nepuoaa.

Texyun n HeTexkymm nacusn
TJaces ce kaacudpmmmpa karo Texym , KoraTo OTroBapa Ha MO OT CACAHIITE KpUTEpIn

®  Ce owaxsa Aa GbAe ypeaen  pannarTe na ma HOPMAAMAA ONEPATHBEH ITHKBA HA IPEAITPHUSTIIETD;

®  AnpHEH Ce IPEATIMEO € TEA TBpPIYBaHE;

¢ CaeaBa Aa ce JPeAM B DaMEMTE HA ABZHIASCET MECEIA OT AATATA HA unancosun oTaeT;

* Illpcanpusraero mima GesycaosHO 1paso Az OTCPOTBA YPEKAAHETO Ha MACHBA 32 NEPHOA Haii-

MAAKO ABAHZARCET MECEIA OT AGTATA H2 (HHANICOBHH OTHCT;

ITacun ce kaacudumipa kaTo HeTexymL aKo He OTTOBAPH HA KPHTEPUHTE 1A KAacudutipane k210 Tekym.
Tlacus ce xaacnipurmpa rato Texym, koraTo Te cacaBa Az ce YPEAY B DAMENTE Ha ABAHZASCET MECEa OT
AzraTa Ha Daaanca, Aopw ako:

¢ ITHPBOHAYAAHEAT CPOK € BHA 33 IIEPHOA IO-ABABT OT ABAHAASCET MECENE; 1

® caea aarara Ha Oaaamca u npeAm brHAHCOBHTE OTWETH A2 Ca oaobperm 3a nybanxysame e

CHAIOYEHO CHOPA3YMEHFE 33 PehMHANCHPANE HAW 32 HOB IIOTACHTEACH NAAH 2 ABATOCPOYIIA
Ga3a.

Ourancorn nacunn
IipeAnprarzero npraara MCC32 u MCC39 [PH OTYITane Ha (DHHARCOBY ITACHEH.
OHHAHCOB MACKB € BCEKH IACHB KOIHTO e
~AOTOBODHO 33ABANEHNIE |
® A4 Ce IPCAOCTABAY TAPETEH CPEACTBA HAM APYT (DHEAICOR AKIHB OT APYTO HPEATTPHATHE
HAH
® A4 Cc pasMeHsT (DUHAHCOBH AKTMBY MAM (DENAHCOBH TIACHBH C APJTO OpeAlpusTHE IPH
JCAOBHS, KOHTO C2 NOTCHIUMAAHO HEDAATONPHUATHY 33 IPEATPHATHETO;
-AOTOBOP KOHTO me Gbae HAm MOme A2 ObAC YPEACH B MHCIPYMEHTH Ha COBCIBEHMA XAImMTAA Ha
UPEATIPHSTHETO H €
® HCAGPHBATHB, 3a KOMTO NPEANPHATHETO € HAM MOME A2 BBAE 3aABAMEHO AQ IIPEACCTaBH
UpOMEHAED Bpoil 0T coBCTBEHITE KATIHTAAORH MECTPYMEHTH HA ITPEATPUATHETO;
AL
® AepuBatis, Koo e ObAe mAM MOWMe Aa GbAe ypeaeH upes pasmmma wma thucrpana cyna
IADEIHI CPCACTBZ MAW APYT (PUHAHCOB akTHB 33 churcHpaH Bpoit OT cOBCTBEHMTE KATHTAAOBH
MHCTPYMEHTH HA HPEAUpRATHET0.3a TA3n mea CcODCTBCHHTE KAUWTAAOBH HHCTPYMCHTH HA
CMUTETA HE BRAIOUBAT HECTPYMEHTH, KOWTO CAMITE €2 AOTOBODH 3a §bAemo moAyuasane AAn
NPEAOCTABAHE Ha COBCTREHN KAIATAAOBH MHCTPYMERTH HA MPEATPUATHETO.

DrHANCBHTE MHCTPYMEHTH-IACHBR Ce EAACHHITUPAT B CACAHIITE KATETOPIM CHIAACHO MSHCKBAHUATA HA
MCC 39:
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© OEINCOBR NACHBH, OTYMTAHH 11O CIOPAREAABA CTOHAOCT B meaaabata mawm 3aryBary,
KARCH(DUITADARY KATO ABPHAH 34 THPIYEAHE.

*  Kpeanm n saanamermn

¢ QPuHAHCOBH MACHBH Ha PAILIOAGHKCHYE 32 nmpoaaba.
PruakCcoRM mACHBM Ce MpH3IHABAT B Baaanea, KoraTo npeanprmMero crame CTPaHa 0 AOTOBOPHHTE
YCAOBHA HA FHCTPYMEHTA.
IIpu mopBomawaancTo cM npHanasare ¢puaancoBnTe macuPm ce orTwmmTar mO CUPaBEAANBATA HM
CTOHHOCT, IAIOC B CAy9all H2 (PHEAHCOBM IACHBY, KOMTO He Ce OTIITAT 10 CHPABEAAREA CTOMHGCT B

newaabara mAD 3ary6aTa, PASXOAHTE MO CAGAKATA, KOMTO C& OTHACHT TpHEKO KbM NPHACOHBAHETO MAM
H3AABANETO HA (DUHANCOBHN Ta¢HB.

CAeA TEPROBAIAARNOTO HpHanaBane OPEAUPHATHETO ONEHAR: (PHHAHCOBHTE MACHBH KAKTO CAEABA!

¢ DyRANCOBH MACHBN Fh3HMKHAAK KOTATO IPEXBLPASHETO HA (PHHAHCOB aKTHB He OTTOBApH Ha
FCAOBMATA 32 OTIHCBAHE B Pa3MEPA Ha ITOAYICHOTO Fb3HATPAKACHIE

® Aoroeopnu 3a massAerm  dunancosn TAPAHIIA NO IO-BHACOKATA OT CTOMHOCITA OIPEACACHZ B
cooreerciBue ¢ MCC 37 i IIEPBOHEYAAHO OPHM3HATATA CTOHHOCT MHHYC, KOTATO € ITOAXOAAIIO .
HATPyHANATA AMOPTHSAIWS, NpH3HaTa chraacao MCC18;

* AHMXMMEHTH 33 IIPSAOCTZBAHE HA KPEAWT C AHXBEH TPOOEHT O HHCHK OT NasdpHUS ANXBEH
TPONCHT ¢€ OLICHABA IO IO-BHCOKATA OT CrOHHOCTTA oupeAeAcHa B chotsercrsre ¢ MCC37 u
ITHPBORATAARG XIPUSHATATA CTONHOCT MUHYC , KOMATC € MOAXOASINO , HATPYIAHATA AMOPTH3AIS
OpH3HATA B cpotBercrsre ¢ MCC18;

® Bewwxm ocranasn (PHHAHCOBH NZCHBH HEDKAIOMEHV B TOPHHTE KATCTOPUM IO AMOPTH3HpaHA
CTOMHOCT € M3NOAIBAHE H METOAR HA e(PCKTIBHIA ANXBEH TOPOIICHT;

1lewarbu & 3arym KOMTO BLIHMKBAT OT ITPOMANATA Ha COPaBCAAMBATA CTOMEOCT M (PHHAHCOBM LACHBN
Ct IIPHSHABAT KAKTO CAEABA:
® llewaabu u sarybu or (prmancosn nacmen, KASCHDHIIPAHT KATO OTYMTAHN 1O CIPABEAAVEA
CTOAHOCT B MewaabaTa vt 3ary5aTa, C& IPHIHABAT B OTYETA 32 AOXOAMTE,
¢ llewasbara man sarybara or PUBARCOBH MMACHBH KOHTO CE OTWITAT IO aMOPTH3HpaHa CTOHEOCT
€C NPH3HAEA B OTIETA 33 AOKOAUTE, KOraTO (hHHAHCOBHA IACHE CE OTIIHCBA BAH oDesmenssa u
9pe3 UPOLECA HA AMOPTH3NPAHE;
DuHAHCOBH NMACKBE CE OTIMCBAT KOTATO Te €A IOTACEHM T.C KOTATO 3aAbAIKEHHETO OIPEAGAGHO ¢
AOTOBOPA € OTHAAHAAG, AHYAHDAHO MAH CDOKDBT MY € M3TCKbA.
Pazamkara mexay Basancopara croitmoct ma ¢unancos macus, koifto e npexpaten man TPEXBLPACH Ha
TPETA CTPANa B NAATCHOTO BB3HATPZKACHHUE, BEAIOTHTEAHO NPEXFBPACHHTE 1 IOCTH HEIAPHYHH AKTABH
¥ NACHBH, CE LIPASHABR B OTHETA 33 AOXOAMTE,

THPTOBCKY It ADYTH 3AABANKEHES B KPEARTH
Kpesuin, Toprosexar v Apyra 3aA%AMeHIA 30ABAKEHI €2 (PHHAHCOBH IIACHEN BH3HUKHAAM OT AHDEKTHO
TPEAGCTABAHE HA CTOKH , YCAYTH ,IIAPH MAM HADHYHH CKBHBAACHTH OT KPEAHTODI.
Caea ITHPBOHATAAHOTO LPHIHARAHE KPEAUTHTE H THPIOBCKATE 32ABAKELHIIA, KOUTO ca Bes dmrcrpan
IIGACH CE OTYHTAT IO OUEHERATA IPH IPHMACGHPaHeTO MM CcTORHOCT.
KpesuraTe 1 s2abAmenmaTa, KOATO €a € (DIKCHPAH MAASK Ce OTHHTAT O AMOPTUINPAHATA MM CTOHROCT.

AARBUEM 3aABAYCHRS

Texymmime AaHBIR 32ABAKCHUR HA IPEAUPHATICTO He HPOASTHIAT OT AOTOBODHY B31MMOOTHOIICHNA H
HE €& KAACH(DHITEPAT KATO (DHHARCOBY ITACHBH.

TexymmasT Aarrsx 3a TEKYILUAA B IPEAXOAHF NIEPHOAH Ce NPA3HABA KATO TACHE AO CTCIIEHTA, AO KOATO He
€ IAzrer. TCKyITHTe A2HHTHY NACHBA 33 TEKYILIH ¥ IPCAXOATH IEPHOAH CC OIIEHABAT IO CymMaT2, KOSTO
Ce OuaiEa A2 BpAC IAATER2 HA AAHBYEHTE OPraH¥ OPY DPUAATAHE HA AANBYHA CTABKH M AAHBLYHI 3AKO-
HH, AeficTBamm KbM AsTaTa Ha Basamca.

BespbaMesAnn CPEACTHA PEAOCTABEHN OT ALPIKABATA
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Beapbamesamm  cpeactsa UPEAOCTABEHIT  OT ALp#aBaTa  ¢praacHo MCC20 ca momom  or
AB[¥KaBATE/ IPABATEACTROTO, ADPRABHIATE ATEHNMN M AP. IOAOGHI opramm, xoMTO MOrar Az Gwaar
MCCTHM, HANMOHAAHN HAHW MeWAYHapoann/ noA ¢opmata ma OPEXBHPAAHE HA PECYPCH  KBM
TPEATPIATHETO B 3aMAHA HA MAHAAO MAH DBACIO CHLOTBETCTBHE ¢ OUPEASACHH JCAOBHS 110 OTHONICHEE
Ha OLEPATHBHUTE ACHHOCTH Ha upesnpusmero.le mrArouBAT chopmur Ha mpaBmTeAcTBEHA mOMOTLI,
KOITO HE MOTaT B DAMKHTE Ha Pa3yMHOTO A3 GbAAT OCTONHOCTEHM M CAGAKM C ABPHKABATA, KOMTO HE
Morar A2 Gaar pasrpasuverm o HopMasmTTe THPIOBCKH CACAKH HA TIPEATIPHATHAETO.

Besrpamesamn cpeacrna , CBLP3AHM C AKTHBH, Ca (E3FLIMEIAHY CPEACTBA NPEAOCTABCHE OT ABDEABATA,
FHETO OCHOBHO YCAOBUE €, ¢ HPEATIPHATUETO, OTTOBAPAITIO HA JCAOBMATA 32 IIOAYIABAHETO HM CAEABA AR
SAKYIIH, CHIARAC HAU N0 APYT HAMHH A2 UPHACDHE ABATOTpaliHE aKTHED.

Bespnamesann cpeacTsa cabpaaun ¢ NpLXOoAH, ca Ge3BL3MESAHE CPEACTBA IPEAOCTABCHM OT ABPiHaBATA,
Pa3AMYHI OT OLE3N CFBP32HH ¢ AKTHBH.

Bespnamesanm cpeactsa npeaocrasern or ABPHABATA Ce HPEACTABAT KATO IPHXOAM 33 GbAermn neproan,
KOMNTO c€ IIPU3HABAT Ha NPHXOA CHCTEMATHMHO M PAMMOHAATO 33 CHOKA HA HOAE3HMS WHBOT HA AKTHE,

BGSB'I)SM&AHH CpeAcTBa OPEAOCTABEHI OT ABpiaBaTa |, CBBPDAHT C OPIROAH Cce OPCACTABAT KATO
OPIXOAH 34 S‘I:Aﬁm;ﬂ oeEPROAR , KOATO Cce Opa3HEABAT HA HPRXOA B MOMEHTZ B KOHTO Cc Opr3zasar
pPasxoAnTE 32 MOKPHBAHETO HA KOHTO Ca OOAYICH.

3aAbAKEHUA KBM HEPCORAAA I NPOBHSHER 32 ABAFOCPOYHHA AOXOAH HA EPCOHAAA
3aABbANMEHHA KM IEPCOMAA BKAIOWBAT 3AALAMCHOA Ha OPEANPHATHETO OO HOBOA Ha MMHAA TPYA
HIOAOHMCH OT HASTHA HEPCOHAA M CHOTBETHHTE OCHTYPHTEAHH BHOCKH, KOMTO CC MIMCKBAT OT
3AKOHOAATEACTBOTO.

Tlpoprann
ITposmsnrre ca saabAmermd ¢ HeOnpeAcaera CPOYMHOCT HAH CyMa,
1Iposmsmm ce MPU3HABAT IO HOBOA HA KOMCTPYKTHBHM M UIPABHE B OPABHH 33ABAKCHUS BL3HHKHAAY B
PesyATar Ha Mrasu CxBuTHA CErAACHO M3NCKBanuATa Ba MCC 37,
Hposmsuure ce npusmasar wo Hail-A0BpaTa pEGAMSMTEAHA OINEHKA HA PBEKOBOACTBOTO N
UPCAUPHATHETO KbM A2TaTa Ha Oasanca sa pasxoaure, HeODXOAMME 32 ypemadHe HA HACTOSIIOTO
3aAbAXKCHIIE.
[Iprzaaryme cymu Ha UPOBM3AH Ce IPEPAITAEHAAT HA BCAKA AATA HA OTICT I CE OPEH3YHCARBAT C IEA CE
OTpasy Hafi-AcGpaTa TeKyIma onernka.

Ilacwsm Abpacany aa npoaaxGa MCDO 5
Ceraacso nsnxsanmsra 12 MCPOS upeanpusraero KAACHPATIPA KATO NACHBH ABPHAHY 332 HPOAaEDa ,
TACHBY BEAIGIEHH B IDyIA 32 H3BamaaHe or ynorpeba. [lacusmre ce omemsBar B ChOTBETCIBHE ©
meuckeagmaTa #a MCDOS5,

Orcpovenn sanmvanw akTuBY 7 DacHBR

OI'CPO‘I&HB‘I‘C AANLIHH AKTEBH M ITACHABH C& opn3EaBaT 34 BPEMCHHH PAIATEHA MCEHKAY ARHBIHATA OCHOBA
H2 aKTHBHATE H MACKBUTC H TAXAATA D2aancopa CTOMIIOCT KBM ASZTATA HA CbﬂHa.HCOBIfHI OTHeT,

OTCPO'ECH AATBYCH ITAaCHB Cg€ OPHA3HABA 32 BCHYKH ADAKAMI B GI)ACIIIPI OCPHOAI CYMH H4 AdHDBIIM
CBBP3aHH ¢ obaaraenm BPCMCHEHM PasAmKn.

OTcposen AambYeH aKIMB Ce NPH3HABA 32 BH3CTAHOBUMETE B OrbAemM UEPHOAT CYMII HA AQHBIOH
CEEPIAHI € IPHCIIAAAITH CC BPEMEHHH DA3AYKH, IPEHOC HA HEHSIIOAIBANY AAHBYHN 3ary0N U KPCATTH
AO CTENEHTa, AC KOATO € BEPOATHO A4 ChIIECTBYBa OBAaraema medaaBa, cpelny KOATO AQ MOTAT A2 Ce m3-
IIOA3PAT.

Konr aarara Ha Beexn Gasanc npeAnpHATHETO DpePasTACKAL HENPAIHATATE OTCPOTUEHH AATLYIHN AKTHEA.
Hpeanpuaruero npusiasa HEUPH3HATUTE B IPEAXOACH ITEPHOA OTCPOTEHN AANTMEY AKTHBH AQ CTEICH-
Ta, AO KOATO CE € NOABHAA BePOATHOCT GnperaTa ofisaraenma rewasGa A2 OABOANBA FESCTAHOBYBAHETO Ha
OTCPOYSH AAHBIEH AKTME,

Basancopara crofiHocT Ha OTCPOYERNTE AAHBYIM 2KTHBH e TPCPASTASKAA KEM BCAKA A2Ta Ha Gaaamc.
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Hpempua'me'ro HamMaagBa GaAchona'm CTOMHOCT Ha OTCPOYCHUTE AAHBYHE AKTHBY AOQ CTCIICHT, AQ KO-
ATO BeHe pe e BEPOATHO A2 6’5.&.& ptwmznpaﬂa AocTaTbuna obaaraema IIC‘IﬁASﬂ, KOATO A2 IIO3BOAABA Ad CE
OHOABO'IBOPPI IOA3ATA OT 9aCT HAWM IOEAHH OTCPOYEH AABYCH aKTHB. BeAxo TAROBA HaMaACHHE Ce

TPOABABA OOPATHO AG CTEHEHTA, AC KOHTO € CTAHAAD BEPOATHO A2 C¢ PEAAMINpPa AOCTATHYHA obaaraeMa
negaaba.

OTcpouennre Aasbamm axrapy B NacHBy ce onemmBaT 10 AZITBYHETE CTABKH, KOHTO €€ OMAKBA A2 GBAZT
B CI1A2 32 11€PHOAZ, B KOHTO AKTHEBT C¢ PEAAMIHPA MAH NACHEDBT CE YPeAl/HOracy Bb3 OCHOBA Ha AAHBY-
HHTE CTABKH (| AZTHYHE 3AKOHT), ACHCTBAIIE MAR OUAKBAHY A2 BASSAT B CUAZ KbM AaraTa na Basamca.

Tenymrre 1 OTCDOYCHHTE AANBIOH Ce OPHM3HABAT KATO OPHXOA HAW DAIXOA H C& BEKAIOIBAT B neaasbata
HAIL aa.lyﬁa'ra 33 OEPHOAZ, OCBEH AC CTEIEHTA, AO KOATO AAHBRET BB3HMEBZ OT OIepars MAn C'hSHTKﬂ,
KOETO € NPU3HATO IIpe3 CbITHA A Pasauven HEPHOA AUDEKTHO B cobcTeennan RAIMITTZA

Ieuaaba wan 3ary6a sa mepmoaa
Berar mprxoasn 11 passoann cratan, TPHSHATH 34 ITEPHOAR, CAEABA A2 CE BKAIOWAT B Iedaaba man
aary6a, ocBen aKO CTAHAZPT AU pasacrenne or MCOO nsmexsar ApyTO.

Pasxoau

Hpeanprasrnero oramma Texymo PasxoAHTE 3a ACHHOCTTZ 110 MKOHOMMYECKHM E€AGMEHTH H CACA TOBA
OTHACA 110 (BYHKITHOHAARO MPEAHASHAYCHIIE C EA dopampane pasMepa Ba PasXoAMTE O HAIpABACETIA
u AciinocTm. HPHEIHaB&HCTO H2 PasXOAMTE 32 TERKyIHAs IEpHoA ce HM3PhPIIBA TOIAB3, KOTATO Ce
HATACAABAT CHLOTRCTCTBALMTE MM OpuxOAd. Pasxoa ce npusnasa He3aBasHO B oTueTa 32 AOXOAHTE,
KOTATO PAasXOABT HE CDh3A2B2 (YLASINA MKOHOMETECKA WMITOA2 HAW KOTETO H AO CICHOEHTR, AO KOATO
GbAcmara uxoHOMITIEcKka msTOA2 He OTTOBAPA H2 H3MCKBAHMATA MAH IIPECTAHE AQ OTTOBApA Ha
H3UCKBAHKATA 30 IPH3IHABAHE HA AKTAB B Basarnca.

Pasxoamre ce oramTaT Ha HpHATMTA HA TEKYINO HavHcasBake. ONEHABAT Ce IO CIpaBeAAmBaTa CTOHHOCT
HA [IAATEHOTO MAH OPEACTOHIIO 32 TAAINAHE,

IMpaxosw
Ilpmxoa e Gpyren moTOK OT MKOHOMIvMECKH ITOAZH Ipes UePHOAA, CB3ASACH B X0A2 Ha obmmafinata
ACHHOCT Ha HPEAUPHUATHETO, KOTATO TE3H IOTONMH BOAST AO yBEAHMMABAHE HA COGCTREHMA KaomTaa,
PA3AWHI OT BEAUCHIATS, CRBP3AMN ¢ BHOCKHTE Ha AKIMOHCPHOTE
IIpearpusraero oranra Texymo opuxoAnTe OT ObMwaliaTa AeHIHOCT [0 BEAOBE AciizocTH.
HPHXOAHTE €€ ONMEHABAT 1O CIIPDABEAAMBATA CTOIHOCT Ha TIOAYICHOTO FIAW IMOAACHKAINOTO 32 moayJasaHe
IMAAINAHE HAH Fb3HATPAKACHUE.
llpusuaranero ma mpuxoawte ce msmnpmmBa npu crmaseame Ha IIPUETATA CYETOBOAHA TOAWTHKA 33
CABAHHTE BHAOBE LIPFIXOAL:
lIpuxoa®T or nposmxBara Ha cToku W NpoAYKIA ce DpH3HABA, KOTATO €3 GHMAN H3rbAHCHD Bewaxn
CACABAITM YCAOBHS:
®  OPLANPHATHETO € NPEXBLPAMAQ HA KYIYB2Ya CHIUECTBEHH PHCKOBE M IOASH OT COBCTBEHOCTT
BBPXY CTOKMTE A TPOAYKITHATS;
® DPCANDEATHETO HE 3AMa3BA NPOABANKABAINO YIACTHE B JOPABAGHHETO HA CTOKUTE W
TIPOAYKIMATZ, AOKOAKOTO TO ODHMKIOBEHO Ce CBBP3Ba CHC COBCTBEHOCTTA, HUTO echexTHBEH
KOHTPOA HAA TPOAZBAHITE CTORH I LIPOAYKITHI,
®  CyMara HA OPHXOAZ MOMEE HIASKAHO A2 BbAe orerena;
®  PCPOSATHO € HKOHOMEMECKHTE IOASH, CELP3AHM CBC CACAKATA, A7 CE IIOAYHAT OT IPEANPUATHETO,
B
®  HAUDAaBCHUTE Da3XOAW HAM TE3M, KOHTO mie (bAAT HANpPABEHT BFLE BPDBIKA ChC CACAKATA, MOTAT
HBAEHAHO A2 OBAAT OLeHeHN;
INpexoasT OT BpoAa«Ba Ha yeAyrn ce mpesnasa Korato PESYATATET OT CAHA CAGAKA MOME AR C¢ OIEHH
HAACHANO, NPUXOABT, CBLD3AH CBC CAEAKATA, TPAGBA A2 Ce NPH3HABG B 3ABHCUMOCT OT €Tana Ha
SAEBPINCHOCT HA CACAKATA KBM AaTaTa Ha Dasanca. PesyArarnT OT eama caeAxa Mome A2 Ce OIEHHM
HAACHAHO, KOTATC €4 M3IThAHEHH BCHYKY CASABAI YCAOBHS:
®  CymMaTa Ha IPUXOAZ MOMKE A2 OBAC HAASKAHO OIICHEHA ;
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BEPOATHO HPCAHPHH’IHC’I’O e PIMA HROHOMHTECKRA OOA3H, CFBP32HU ChC CAEAKRATA;

®  eTama B3 3ABBPINCHOCT HA CASAKATA KEM AATaTa Ha Dasanca MOME HAACTHKAHO A2 CR oucHw,
u

¢ DAa3XOAHTE, HAUPIBCHHA 11O CAGAKATA, KAKIO M Pa3XOAWTE 33 3AFBPINBAHE HA CACAKATA MOMKE
HAACHAHO A2 OBAAT oneHerHsy;
IpuxoasT, ch3ssAcH OT 3noAIBaHETO OT APYTH AHIIA HA AKTHBH HA OPEANPASTHETO, KOSTO FOCH AHXBH,
BLIHATPAMACHIA 33 DB H AWBHACGHTH, Ce DPISHABA, KOTATO:
*  ©PFBIMOKNIO OPEAIPUATHETO A2 HMAA HKOHOMMAIECKH MIOA3H, CHBP32HI ChC CAGAKATA;
n
®  CyMATZ Ba OPHXOAMTE MOME HAACKAHO A (FHAC OIEHEHT,
Iprxoanre ce mpmzHaBat, KakTO caesBa:
®  ANKXBATA CE IIPH3HABA IO METOAA 1A €(PEKTHBHATA AMXBA CHTAZCHO MCC39;

®  FLSHATPUKACHMATA 32 IPaka Ce IPHIHABAT, HA 5232 Ha CIETOBOAHMK NPEHLH Ha HAYNCASBAHE
CBIAACHO CHABDKAHUETO Ha CHOTBETHOTO CIIOPASYMEHIIE;

®  AHMBHACHTHITE CE UPH3H2BAT, KOIaTO ¢¢ YCTaRHOBY IIPABOTO HAa AKIHIONEPA Al ITOAYYE! HAAITAHETO;

Heraarema auxsa marpymama IIPEAl NPHAOBHBAHETO N2 AMXBOHOCHZ MHBECTHMLMA- HOCAEABAALTE
AVIXBEHHM IOCTBIACHEA CC PI3UPCACAAT MEKAY UCDHOAZ IIPEAN NPHAOBHBAHETO M Tosm caea
npraobupanero. Camo wacTTa caea npuacbmpanero co IIPH3HABA 32 IPHKOA,

AdMBHACHTH MO KAIMTAACBE NenHm Kumma oBmmeny oT mewasbmre mpear mpHAoGuBAHETO, TEsm
AUBIACHTA €€ HPUCMAAAT OT CTOMHOCTTA HA LIHHWTC KHML#A. AKO € TPYAHO A2 ce HAUPABH TAKOBA
PAINPEACACHHC, OCBEH HA NPOHIBOARZ 5233, AUBHACHTHTE Ce IPUINABAT 33 IIPUXOA, OCBEH KO Te SCHO
[IPEACTABAABAT FL3CTAHORABAHE HA T4CT OT CTOHOCTTA HA KANVTAAOBHTE HEHHN KHMIKA,
Bramarpamacnnsra 3a npasa ce HaumcAsmaT chraacuo JCAOBHATA HA CHOTBETHOTO CHIOPZ3yMEHME I
OBHKHOBEHO Ce NPV3HABAT HA TA3H OCHOBa, OCBEH AKO € OTACA PA3HOPEADHTE HA CHIOPASYMEHHETO € 1o
HOAROAMING NPHXOALT AZ CE NPH3HABA HA APYT4 CHCTEMHZ MAM PAHOHAAHA Basa.

HpixoanT ce npusnasa camo korato wmsa seposTHOCT NPEATPUATHETO A2 IGAYYH HROHOMHYECKE IOASH,
CBBP3AHU Che caeAkara. Bee max, korato Br3mnxme necuryproct oxoro CHOMpaHETO Ha CyMa, KOATO Bede
€ BRAIOUCHZ B NPUXOAL, HECHOMpPAEMATA CYM2 HAH CYMATA, OTHOCHO KOATO Bh3CTAHOBABAHETO BEUE HE ¢
BEPOETHO, C& IPHINARA 32 PAIKOA, @ HC 33 KOPEKTIIA HA CYMATA HA ObPBOHAYAAHO OPH3HATAR IIPHXOA,
IIprxoamure oT Haemu ce mprspasar Ha Bpemcsa Basa 3a CPOKa Ha AOroBOpA.

Herna newaaba na axmms
Ochoprata nersa mewaaba ma axima  ce M3uncAsBa KaTo ce pasaean megaabara mau aarybara 3a
HIEPHOAA,IOAAEHAA HA PAIMPLACACHIE MEHAY OPATEKATEANTE HA OBHEHOBeAn Mamm (mmcamTes), Ha
CpeaHOUpeTeraeHus Hpoil Ha ALPAKAHETE OBUKHOBEHM KW 34 nepHOAZ (3HAMEHATEA).

Edexn or npomennTe B o6MeRBMTE KypcoBe
DYHKUMOHAAHATA BAAYT2 HA IPCATPHATHETO € BbATZPCKIAT AC.
BaayTara na npeactassne na unancoBrTe oTHeTH € Goarapesn aes.
TourocTTa Ha wacAaTa BEB (hrmaHCOBAK OTHCT € XUALA Gnarapcrn Aesa.
UyACCTPAmTA BAAYTA € BCAKA BAAYTA PA3AYYHE OT (DYHKIMONAAHATA BAAYTA HA OPEADPUSTHETO.
CAcakMTe B MyEAECTPAMHA BAAYTA C¢ BIWICBAT ITbPBOHATAAHO HGB YHKIMORAAHA BAAYTA, KATO KBM
CyMaTa Ha 9YKACCTPANHATA BAAYTE CE MPHAATA HeHTPasrns Kype Ha Buarapcka Hapoana Banxa (BHB}) 3a
CBOTECTHATA BAAYTa, KBM AATATA Ha CAeskara. Kypcosmre pasauxm, Bpbsgmwsamm mpu ypewaamero Ha
UAPIINE NOSUIWE HAQ IPY NPCHIMAUCAABAHCTO Ha Te3H MAPHYEH HOSMITNY IO KYPCOBE, PASAHIHH OT
TC3H, MO KOWTO Ca GUAM 3aBEACHH MAM HPEHSYNCACHH IPEAM TOPA, €& OTHUTAT KATO druancosn
OPUXOAR HAY (PUHAHCOBA PA3XOAH 32 IIEPHOAA, B KOITO BH3HHKBAT.
[Ipeanpusiuero npasu npeonmerma ma mapwanu mosmmmn B UYHKACCTPAHEA BAAYTA KBM AXTATA Ha
(hrHaHCOBIA OTIET 33 IIEPHOAA H TEKYINO TIPE3 OTIETHVA TIEPHOA MECEHHO,
Hemapuunwre mosumpm xomro ce BoasT mo CIPABEAANMBA CTOHHOCT B MYKAGCTPAHHA BAAYTa Ce
TPEUSTICABAT NPH HIMOA3BAHC HA OOMCHHMTE KypcoBe OT AaTara, KOTaTO € OMA2 ompeaescHa
CIPABEAAWBATA CTOHAHOCT,
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Hosurwmare B aysaeciparma BaayTa KoM 31 Aekenspu 2008 roarma ¢a omeresy B macTofmE unaHCOB
OTHET O 3AKAIOUHTeARHS Kypc Ha BHB.

CueroBoAnm npeamoscikenms 1 OpuGAR3ATEANH CHETOBOAHA OPENCHKH

B peayarar ma mecuryprocrra, npucema Ha acaosara AGIHOCT, MHOTO CTaTiH OT (PUHAHCOBATE OTHETH
HE DOAASKAT H2 IPENM3HA ONEHFA, 3 CAMO Ha NMPHOAMINTEANa OLEHKA. NpuGamspreanyre onem ce
OLICHHBAT B3 OCHORA HA HAW-AKTYAAHATA HAAMYHA H HAAGKAHA mahopMary,

Ipraoxernero xa Mexaynapoamire CTAHAAPTH 32 (DIHAHCOBO OTYHTAHE HSHCKBA OT PHKOBOACTBOTO A
HPHAQHE HAKOM CIETOBOAHM IIPEATIOACHERI H IPUGAMSHTEAHN CIETOBOAHN OpeNEHKH TPH H3TOTBIHE
Ha (umaHCOBMTE OTUETM M TpH ONMPEAGASHE Ma CTOAHOCTTA HA HAKOM OT AKIWBUTE, TACUBHTE,
DpIXGAMTE I pasxoauTe. Borakn te ce mapmpmsar ma ocmomata ma Hafi-A0BpaTa mpenewka, xosro e
HALPaBEHA OT PHKOBOACTBOTG KEM ASTATA HA HSTOTBAHETO Ha (PEHAHCOBMH orTwer. AeHCIBHTCAHTE
PE3YATATH OHXAa MOTAM AA C€ PASAHTARAT OT TPEACTABCHUTE BbB (PUHAHCOBUTE OTICTH,
Ipubamamrresnmre onensu moasemar ma HPEPASTACHAAIIE, AKO HACTBHIAT IPOMEHH B OGCTOSTEACTEATS,

Ha KOUTO ce 5a3upat, HAN B PESYATAT OT LOAY9EHA HOBA HEOPMALIIL, VAT AOITEAHVTEAHO HATDYIIZH
OXEIT.

EdpexrsT or npommmama B cuerosoama UPHGAMSUTEAHA OLEHKZ, Ce IPHIHABA IEPCICKTHBHO apes
BKAIOYBAHETO My B mewaabara man 3aryGaa 32 HeproAa 2 NPOMAHATA , aKO MPOMAHATA 33CATA CAMO TO3A
TICPHOA HAM NCPHOAA Ha NPOMAHATA 1 GHAEIITH TEPHOAN, AKO TPOMIHATA 32CATA U ABATA.

AOTOAKOR3, AOKOAKOTO NPOMAHATA B CHETOROAHETZ UPHOANSHTEAHA OLICHKA BOAM AO IPOMEHH B
AWINMBITE 1 LIACHBITE, MAY C& OTHACK AC KOMIIOHEHT OT KALIATAAS, T CC DPU3HARA TPEs KOpITMpane Ha
BaraHCoBaT CTOHHOCT HA CEEPSAHMS AKTHB, MACKB FAM KOMIOHEHT OT KAIETAAZ B meprosa ma
OPOMAHATS.

I'peruxu
[pemxn oT mMmHas mepHoA €a mpomyckn AW ReroTHO HPGACTaBANE HA (DUHAHCOBHTC OTIETH Ha
UPEAUPHATHETO 32 EAMH FAH [OBEYE MUHAAN OTYCTHH HEPUOAW IPOMSTATAIG OT HEWAIOASBRHC HAH
HENPABAANO HANOAIBIHE A HAACHKAHA AHPOPMAITEA, KOFTO:
® e OmAa HAAMMEA KBM MOMEHTR, B KoOfiro cumancoBnTe OTIETH 3a ‘Team IEPHOAM ca Oman
oAoBpenw 3a ryBanikysarne;

® © MOMEAO , NPHIOAArAHCTO HA PA3yMHH YCUAWH, A2 GBAE NOAydcHA H B3era DPEABMA, ITPH
HSIOTBANETO M IIPEACTABAHETO H2 TE3H (PHHANCOBN OTICTI,
Tean rpemmen BrArOUBaT edhekTUTE OT MATEMATIICCKH TPCINEY, THEITKH IPY HPRAATHE HA CHETOBOAHA
TOAHTHKA, HEAOTACHKAAHE MAH HETOYHO NPEACTABARE Ha (PAKTY H M3MAMIL,
perman 110 cumcnaa ma MCC8 Momar A2 BosmmxHAT BbB BpB3K2 € NPM3NABAHETO, OLEHMBAHETO,
TIPEACTABIHETO HAU OUOBECTABAHETO Ha KOMIIOHEHTH OT (prmancoruTe oraery. IloTermuaanure rpemxn
34 TCKYIUGLL NEPHOA, OTEPUTH B CHIMH, CC KOPHIUPAT HPeAn (UHAHCOBUTE OTETM A3 Ce 0AOBpAT 3a
nyB.ankysane. Boupexs ToBa, rpemmm moHsxora ce OTKDHBAT B [IOCAEABALI IIEPHOA H TE3X IPEITKE O
IPpeAXOAHH OEPHOAH CC KOPI’H‘.HPaT.
TlpeAnpuauero ROPHIPa CHC 33AHA AATA CHINECTBOHETE TPENNMT OT UPEAXOAHH IIEPHOAM B IBPBHS
dumancos oTaeY, oA0BpeH 32 nyBANKyBaHE CAEA KATO €A OTKPHATH upes:
® MPCH3THCAABAHE HA CPABHUTEAHMTE CYMH 34 IPEACTABEHHS LPEANOAEH IIEPHOA, B KOMTO €
BE3HHKHAAA TPemka;
HAW
® B CAyuali, 9 IPEHIKATA € WHIHMKHIAA NPCAH H2ii-PAHHO IPEACTABEHHR TOPEAXOAEH NEPHOA,
TPCHSTUCABARE A HAYAAHOTO CAAAC HA AKTHBIITE, IACHBATE ¥ KAIMTAAR 34 TOSH IIEPHOA,
I'perrrka ot mpeaxoaen neproa ce kopurapa nocpeacteon IpersCcARBAHe ¢ 0OpaTHA CHA3, OCBEH 2KO €
TPAKTHYECKH HENPHAOATIMO A2 CC OHpeAeAH mHmkoll or coemudrnumute edektn 32 IIEPHOAA FAH
KyMyASTHBHUS eDERT OT 2311 rpetmka,

PUHARCOBN MHCTPYMEHTR
®HIAHCOB HHCTPYMEHT ¢ BCEKH AOTOEOp, KOHTO IOPA#AS (PHHANCOB AKTHB 33 AAAEHO LPEAIIPUATHE K
(i)n}!aHCOB IacHB HMAM KaIIHTAAOB HHCTPYI\ICH'I', 3a ApyIU npe.o.rrpumeﬂpmnpua’me'm l]'pHZiHﬂ.Bﬂ
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unancos axtas mAm umancos macus » Gasanca, xoraTo crasa CTPaHa IO ACIOBODHMTE YCAOBHA Ha
¢hrmarcop macrpymenr.

OrrancouTe AKTHBA M macKBH ce KAACHHIWPAT CHIAACHO H3nCKBARALTA Ha MCC39.

PHHAHCOBUTE MEICTPYMEHTR €4 ©
*  ®Owpnancosn axTuen;
*  Ouaancoby nacHey;
¢  Kanurasosm HHCTPYMEFTH;

Conp3aey sanna m cacaxn MEXAY TAX
lpeanpuarnero ciassa pasnopeabure ma MCC24 OpA ONPSACASHE M ONOBECTEBAHE HA CBLP3AHMTE
AT,
Caeaxa MeKAY CERpsaEM Auma e UPEXERPASHE H2 PECYPCH, YEAYTH MAM 3AABAKCHHH MEHKAY CRbp3aHM
Avtra Ge3 sHAYEHNE HA TOBA, AAAT CE IPHAATA YAKAKEA IICHA.

Ansaar
Crraacuo MCC17  ausunros sorosop ce KAacadUNmpa KATO (DAHAHCOB AMBMHT, 2KO BPEXFBPAS [0
CPIMECTHO BCHYKH DPHCKOBE H H3TOAN OT COBCTREHOCTTa BBPXy axTBa.AnswEros AOTOBOD Ce
KAACHGULEPA KATO ONEPATHBEH ANSHHT, 2KO He HIPEXBEPASL 110 CRINECTBO BCHYKN DUCKOBE M H3TOAH OT
COBCTBEHOCTTA BBPXY aKTHBA.
Ilpnsaasase un oramrame =Ha (PUHAHNCOB AMBHHIOB AOTOBOP HO KoOHTO ADYIRECTBOTO €
AUZMHTOMOAYIATEA
B nawaaoro Ha Am3smHroBna cpox (umancoBnsT AMBENT ce TPH3HABA KATO AKTHB W ITACHB B Basanca C
Dagnep, KOHTO B HAYAAOTO H2 AMSHFTOBHK CPOK € PANEH Ha CIPABEAAWBATA CTOMHOCT HA HACTHAT AKTHB
IAH, KO € LO-HICHEK — 11O HACTOANIATA CTOANOCT Ha MURMMAAITE AUSUHTOBH IIAAIIARNIA, BCSKA EAHO OT
KOHUTO & ONPEACACHO B HAMAAOTO H4 AMSHITOBHA AOTOBOP. AHCKOHTOBEST TIPOICHT, KOHTO Ct H3II0A3Ba
TpY H3YHMCAABANE HA HACTOMINATA N2 MUHHMAANVTE AVSHHIOBH [AAIIAHESA € AMXBOHITAT HPOLEHT,
SAAOMCH B ANIUBTOBAA AOIOBOP, AOKOAKOTO Toli mpaxTEvecks Mome A2 BbAE OpeAeAeH; aKo ToBa e
HEFLIMOKHO  —  WITIOA3BA  Ce¢  ANCQEPEHIMAANMAT AFXBEH HPOLEHT IO SAABAKCHHETO H2
Ansnbronosyrateas. [Ivpeomamasrmre npemn pasxoan, masspmesm or AVSHFTOHOOAYYATEAH, C&
TIpROABAT KbM CYMATZ, IPIH3HATA KATO 2KTHB.
MunpvasamTe AMSHETOBH TAANIAHMA ce PasmpeAeAnt MemAy (DHHAHCOBRA PAIX0A H HAMAACHHETO Ha
HCHARTEROTO 3aaBANeHNC. PHHAKCOBUAT PASKOA CC PA3MPEAEAR IO IEPHOAM 33 CPOKA HA AMSHITOBHA
AOTOBOP, TAKA Y€ AQ C& LIOAYYH [IOCTONHEH MEPHOANYEH AMXBCH [POIEHT 110 OCTATHUMOTO CZAAD Ha
3aABAMKCHHETO. YCAOBHETE HAEMH <€ HAYTICASBAT KATO pa3on 34 NEPHOANTE, B KOHTO €3 buan
HBB‘hPIHGHI’I.
AMODPTH3IIOHHATA TTOAMTHI IO OTHOIMIGHHE HA AMOPTH3yEMITE HACTH AKTHBH CE cpobpassea ¢ Tasm
0 OTHOIICHHE Ha CDGCTBC:HI’IFE amop'r.usyel\m AKTHEBH, 3 IIPH3HATATA AMODTH3AIA CE€ H3YHMCAABA HA
Basara, onpeaesena B MCC peraamenTupanm choTBeTHUE BuA axTvB. AKo He e CHIYPHO B roAama
CTCLIEH, ™€ NPCAUPHATHETO e OPHAGGHE COBCTBEHOCT AO Kpad Ha CPOKA HA AHSHHIOBHA AOIOBOP,
AKTUBRT H3NEAC CE AMOPTHSHPA IPE3 O-KPATKAA OT ABATA CPOKA — CPOKA HA AM3MHTOBHAA AOTOBOP HAH
IIOACIHHE FHHBOT HA AKTHBRA.
Ilpnsmasane u orTuwrame Ha ONEPATHBEH AM3HMEHTOB AOTOBOD HO KOHTO APYXKECIBOTO €
AN3THTONOAYIATEA
AIBIIHTOBHTC IAATMAHKA 0O OIEPATHBCH AHZHHT Ce OPH3HABAT KATO Pa3sxoA B OTIETA 32 AOXOAWTE 11O
AMHCHHNA METOA 3a LCADS CPOK Ha AM3NHIOBIA ACTOBOP, OCREH 4KO ADyra cucTeama Baza me ¢
TPCACTABHTEAHS 33 BDEMETO, [PE3 KOSTO MPEANPHATHETO M3I0A3BA HATOAHTE HA HACTH AKTHS,
IIpusnasasme m orunrare Ha (PEHANCOB AWIEHTOB AOIOBOP HO KOHTO APY>KECTBOTO €
AMIITHIOAATEA,
Ipeanprsriero npu3nana aKTUBMTE, ABPAAHH 110 CHAATA HA (pHHAHCOB AMSHET, B CBOMTE OTIETH U 1N
MPEACTABA KATO B3CMAHE, TUATO CYMA € PABHA Ha HETHATA MHBCCTHINNA B AM3UHIOBHE ACTOBOD,
Hoasewamoro ma roAydasane AMSHETOBO nAZIIAHE Ce PAITAEHAZ KATO MOTACHBAHC Ha TAABHWIA B
tbHHAHCOB AOXOA.
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Hpusnasanero na ¢pumancopus aoxoa ce ocmopana wa MOAEA, OTP23EBAI NOCTOSHHA HOPMA Ha
FRIBPRINAEMOCT 32 HEPHOATE BEPXY HETHATA MHBECTHIWI HA AHSHETOAZTEAL, CBBp3ana ¢ yHAHCORMA
AHI3HHET.

ITpuxoA®T Or mpoazsbara, DpEsHAT B HaTzAOTO HA CPOKA Ha (PMIFANCOBUN AMBHHI OT AUSHHTOAATEA ,
HPCACTABANRA COPABEAAMBATA CTOMHOCT Ha AKTHMBA MAT 2KO TH € IO-HHCKA — HACTOMIIZTA CrofHOCT HA
MHHAMAANVTE AMSHHTOBR MAQMMAHMA, H3YICACHT IPH [a3apeH AMKBCH nponenr. Cebecrofinocita Ha
nposmxbara B HavaAoTo Ha Cpoxa HA AHSHHTOBHA AOTOBOD ¢ cefecrofimocTra mam GasamcosaTa
CTOHMHOCT, 28O Ca PasAmMEM, Ha HaeTaTa coOCTBEHOCT, HAMAAEHA CBC HACTOAMIATA CTOHHOCY Ha
HErAPAHTHPANATA OCTATHYHA CTOMHOCT.

Iprsnasane m ormmrane ma OHCPATHRCH AM3HHIOB AOTOBOP IO KOHTO APYIKCCIBOTO ¢
AM3RBTOAATEA

AKIMBIITE, ABPAAHT 32 OTAABANE 110 ONEPATHBHH AUZHHTOBH ACTOBODH Ce TPEACTABAT B OTICTHTE, B
CBOTBETCTBHE CbC CHITHOCTTA HA AKIHEA,

Haemuuar aoxoa or OICPATUBHIT AMIMHIOBH AOTOBODH Ce IPM3HABA KATO AOXOA IO  AMHEHEHIH METOA
334 CPOKA H2 ANIHHTOBHA AOI'OBOD, OCBCH 2KO APYTa CHCTEMHA Basza OTpasaBa JO-TOYHO BPEMEBMA MOAEA,
IIPH 9HCETO M3ICA3BAHE ¢ HAMAACHA U3BACYEHATA ITOA3A OT HACTHA AKTHE.

PMKOAHTC, BEATOYUMTCAHO AMOPTHIAIATA, H3BbDINICHY BbB BpPB3KA C ICHCPHPZHEI' 0 HAa ADXOA2 OT
AWIMHT, C€ NPUINABAT 32 PasXoA. HaeMiuAT AOXOA Ce DpH3iaBa 32 AOXOA MO AMHEHEIIA MCTOA 33 MeANA
CPOK Ha AUSHHIGRIE AOTOBOD, AOPH 4KO IIOCTBIIACHIATA HE C& OAYIABAT Ha TA3H 5232, OCREH Ko Apyra
cucremua asa OTpasfBa I0-TOMHO BPEMCBAA MOAEA, TIpHE YHETO HM3IMOASBAHE ¢ HAMAACHA HM3BACTEHATA
II0A33 OT HACTHH 2KTHB,

Hawasrmyre npesm pasxoan, mssbpmers oT upeanpramaero sve BPB3K2 C AQTOBAPHHETO M FPEIKAAHETO
Ha ONepaTHBEH ANSHAT Ce HPAGABAT KbM GAAaFCOBATa CYMa HA HACTHS AKTHE I Ce IPASHABAT KATO PASXOA
TIPE3 LeANs CPOK HA ANZHITOBIA AOTOBOP HA CHIIOTO OCHOBAMHIE KAKTO AMSHETOBHS IIPUXOA,
AMOPTH3AUMATA HA AMOPTHSYEMHTE HACTH AKIHEH  Ce M3RBpITBA Ha 0asd, CBOTBETCTBAMIZ Ha
AMOPTIaNIONHATa OANTUK?, FLINPHETA 32 HOAODHH AKTHBH, 4 AMOPTH3AIMUTE Ce H3THCASBAT Ha
Basara, nocowena s MCC peraameHTHpAI GTMHTARETO HA CHOTBETHIA BUA AKTHE.

Aorosopm 3a cTponreAcTBo
IlpeanpusraeTo mpraara MCC11 a3a orvmrane na AUGTOBOpPHTE 32 CIPOMTEACTBO.
AO10BOp 32 CTPOMTEACTBO € AOTOBOP, B KOMTO € AOTOBOPEHO EOHKDETHO HITPMKAINE HA AKTMB AW Ha
CBBKYIHOCT OT AKTHBH, KOHTO ¢4 B TZCH2 B3aMMHA BPEH3KA MAM B3ZMMHA 3aBMCHMOCT IO OTHOMIEHHS Ha
TAXHOTO NPOEKTUPATE, TEXHOACIHA H (DyFKas, kpaiiug nea HAW NPeAHAIHAYCHTE.
Aorosop Ha Ga3a Ha TBBPAA IEHA € AOTOROD 32 CTPOUTEACTBO, KOUTO € CKAIOUEH HA TBELPA2 AOTOBOPHA
LICHA MAK TBBPAA CAMHEYHA ITEHZ HA I'OTOBHA IIDOAYKT, KOATO B HAKOH CAyIan ¢ oBB'hpaaHa C KAQY3H 34
TOBHITIABAHE H2 PAIKOAHTE.
Aorosop Ha Basa “pasxoau maroc” e aorosop 3a CTPOMTEACTEO, TIPH KOMTO Ce Bh3CTAHOBIBAT AONYCTH-
MITE MAN OIPEACACHITIE IO APYT HAYHH Pa3XOAM IIAIOC OPOLEHT KM TE31 P23XOAH MAH TEBPAC Bb3HAT-
paxacHUE.
Ipuxoamre no Aorosopa BkArouBaT:
~ITbPBOHAYAAHATA CyMa Ha OPUXOAZ, AOTOBOPEH? B AOTOBOPA;
H
~MIMEHCHHH B CTPONTEAHUTE PaBoTH, HSIAAINANETO HA HCKOBE X MATEPHAANT CTHMJAM A CTEHEHTA, B
KOATO € BCPOATHO TE A3 AOBCAAT AO DEAAMSHDAHE HA [IPHXOAM M CHIINTE MOFAT A2 BAAT HAASEAHO
OLEHEHM.
ITpuxoauTe 11O AOTOBOPA CE OEHABAT IO CITPABEAAHBATA CTOHHOCT Ha [ICAYIEHOTC HAM MOAAEKAINO HA
HoAyuapatie Bb3HArpaEAenme. OIEHKATA HA IIPEXOAMTE OO ACTOBOPA CE BAMAE OT MHOKECTBO
HECHIYDHOCTH, KOHTO SaBUCHT OT pesyaTatute or Ghaenm chburia Yecto mpmbAMIHTEAHNTE OIleHKM
TpaGBa A2 BBAAT IPEPASTAECHKAIHE BCACACTHC HA BH3HMKBAHETO HA CHOMTATTE 1 P23peInaBaseTo Ha He-
curypuoctiTe. CACAOATCAHO, CyMaTa Ha HDIHXOANTE 10 AOTOBOPA MOIKE AA CE JBEANMABE FAN NAMAASRA
Ipes PasSAMYHHATE IICPAOAH.

PasxoAmTe 00 ACTOBOPA BRATOUBAT:
¢ PasxoAn, KOUTO Ca OPAKO CEBP3AHM ¢ KOHKDETHIA AOIOBOD:

-PA3XOAH 32 TPYA Ha OGEKTa, BRAIGIUTEAHO HAA3OD Ha OBexTz;
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~PA3XOAH 32 MaTEPUAAH, H3ITOASBAHN IPH CTPOHTEACTBOTO;
“AMOPTH3AIAA FHa MAUTHITE B CHOPBHKERRATA, M3MOAIBAHY 110 ACTOBOPA;

-pﬂSXDAH 3a IIPHABPDKBBHQ’IO HA Mam'H.HH‘I‘e, C'bOP‘b)KEHHm b7} Ma'ltpna.mme AO B OT DAOINAAKATA HA M3~
ITbAHCHAETO HA AOTOBODA;

“PA3XOAY 32 HAEMARE H2 MAIIMEY, 0GOPYABAHE H CHOPL:KEHILS,;
“PA3XOAH 32 TPOCKTHPANE U TeXHIIECKA TOMOLI, KOMTO IPAKO €4 CBBP3IAHU C AOTIOBODA;

-IpubGansaTeAnn Pasxoau 3a paboty o UIBLPIMBAHETO Ha KOPCKIEH 1 pabOTH NO rapaITOHEATA TOA-
APL#ESA, BKAIOTHTCAHO Y OTTAKBAHUTE TADAHIIOHIH PAIXOAY;

~HCKOBE OT TPETH CTPAHMU.

Tean pasxoam morar aa Graar mamasernm ¢ €BEHTYAAHH CAYIAHHM HPUXOAH, KOATO HC 3 BRAIOYEHH B
UPIXOAWTE [IG AOTOBOPA, HAIIPUMED, YPHROAR OT IPOAZKGATA Ha H3AMITHY MATEPHAAK B mpoaambaTa
Ha MaITAHITE 7 ChOPEHCHIATA B KDad Ha AOTOBOPA.

¢  Pasxoam, KOUTO CC OTHACAT KM ACHHOCTTA 110 AOTOBOPA KATO IMAO H MOTAT A2 &bAAT pasmpeseacrm
KbM AOroBOpa:

-3ACTPAXOBHY;
“PA3X0AN 32 IIPOCKTUPANE N TEXHIYECKA HOMOII, KOHTO HE ¢4 MPAKO CEBPAAHH C KOHKPETEH AOTOBOP; 1
-0BIII PaskeAH HO CTPOMTEACTBOTO,

®  ApYIH Pa3XOAM, KOHTO MOTAT A2 B6AST KOHKPETHO HAYHCAEHM KA KAMEHTA ChIAACHO YCAOBHATA HA
AOTOBOPA-MOTAT AQ BKAIOYBAT HAKOM OOIIM 2AMMHUCTPATHBEN DasXOAH M PASXOAM 32 PpasBoitua Aeiinocr,
52 KOHTO B YCAOBUATA H2 AOTOBOPA ¢ IMPEABHAEHO Bh3CTAHORABANE;

PasxoanTe 1o AOTOBOPA BRAIOUBAT Pa3XOAH, KOHTO C& OTHACHT KbM AZACHIS AOTOBOD 32 HEPHOAL OT A2-
TATA HA FBIAAAHETO AO OKOHIATEAHOTO My H3IbARCHNE. PasxosnTe ofave, KOATO ce oTHACHT DPHKO KbM
ABASH AOTOBOP K KOMTO €2 IOHECEHH BbB BIYh3KA CBC CKAIOMBAHETO HA AOIOBOPA, CBIO €& BKAIOTBAT K-
TO MACT OT PAa3X0AUTE MO HETO, 4KO MOTAT A2 GBAAT OMPEACAEHII IIOOTACANO A HIACKAHO OLIEHEHH I €
BEPOATHO, F€ ACKOBOPET mie Ghae cratouen. Korato pasxoAHTe, HAOPABEHK IO CRAFOYBAHETO Ha AGTOBO-
P, ce PU3HABAT 32 Pa3XOA 32 IEPHOAZ, IIPE3 KOITO €2 HAOPABEHH, TE HE C& BKAIOUBAT B pasxoanTe 110
AOI‘GBOP&, KOTATO AOI'OBOP’I)T € CRATOYEH HP& CACABAIT lTePHOA.
Pasxoan, komTe He MOraT aa GHAAT OTHECEHM KBM AOTOBODHA ACHHOCT MAM HE MOTAT A2 ObAaT
PASHDCACACHI KM ABACH AOTOBOD, C& MBKAIOUBAT OT PA3XOAWTE 32 TO3H AOTOBOP 32 crporTeactso. [o-
AOGHI Pa3XoAM BEAOYBAT:

®  OBmE 2AMHHUCTP2TUBRY Pa3XOAH, KOHTO B AOTOBOP2 He Ce MPEABENKAL A2 GHLAAT BhacTAROBHME;

¢ Da3sxOAH, CEBP3AHM C OPOARKOT,

¢  PA3XOAM 34 H3CAEAOBATEACKA H PA3BOIiHA ACIHIIOCT, KOHTO B AOTOBOPA HE C¢ TPEABIEAA A2 BrhAAT

BB3CTAHOBUME,

® AMOPTHSAINY 32 MAIMUHM, CHOPHAKEHUN ¥ 0DOPYABAHE, KOUTO HE €2 BHAW M3MOASBANM 33 AZAC-
HILL AQTOBOD.

Korato pesyATaYsT OT CAHH AOTOBOD 32 CIPOMTEACTBO MOME A2 EYbAC OmeHen HIAEKAHO, IPUXOAHTE M
PA3XOAMTE, CBBPIZHM C AOTOBOpP2 32 CTPOMTEACTBO, Ce HPH3IHABAT KATO HPUXOAM M PasXOAM upes
OTUITAHE Ha eTaua HA U3TBAHCHWE HA AGTOBOPHATA AeHHOCT KbM AaTaTa 2 Sasanca. OnaxsanuTe sary-
6u 110 AOrOBOpa 32 CTPONTEACTBO He3aBABHO Ce IPUSHABAT KATO Pa3xoA,
Hasnpimemn pasxoau 110 AOrOBOpa, KOBTO C& OTHACAT 32 GbAEIH ACHHOCTH IO AOTrOBODPA C& IPU3HABAT
KATO aKTHB HPH YCAOBHC, W€ € BEPOATHO Te A2 OhAAT Bh3CTaHOBeHH. 1aKEBa Pa3XOAH IPEACTZBAZBAT
CyMa, ADAKHAMA OT KAVEHTA, ¥ SICCTO Ce KAaCIfICi)Hl[EPRT K3TO HE3ABBPITICHN paGo-m IO ACTOBODA.

Erarrst na 3saBbpIIEHOCT Ha AJAGH AOTOBOD CE OLPEACAA TPe3:
MENAMIATTE AT 1 IOAYICHHTE 0T KAHCHTHTE ABAKCH SECTO HE OTPA3ABAT U3BFbPOTEHATA paBoTa.
Koraro pesyarature or Azaer aorosop 3a CTPOHTEACTBO HE MOIAT AZ DBAZT HAACHKAHO OIICHEHN:

¢  TPUXOANTE Ce MPH3AABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOSTHO HANPAREHKTE PASXOAH IIO AG-
TOBOPA A2 GBAAT BL3CTAHOBEHIT,;

22




“IITIC KABAPHA” OOA

CHITAHCOB OTYET 3A 'OAUIIATA 3ABBPUIBAIIA HA 31.12.2008

¢ PasXOAHTE IO AOrOBODA C& NPH3HABAT KATO PASXOA 32 TEPHOAR, Upes kofiro ca Hanpanerm,

Koraro nma Beposraocr oBmara CyMa Ha Pa3XOAHTE 110 AOTOBOPA A2 MPEBHINasa OBmATA CyMa Ha OpIXO-
AHIEC 10 AOTOBODA, O9AKBaHUTE 3aTyOn He3abaBHO Ce NPM3HABAT KATO Pa3xoA.

Celmraa caca AaTaTa B2 Gasanca
Cudurns caea aatara ma Gasauca ca onesm CLOUTHA, KAKTO GAaronpHATHY, Taxka u HeBAArOIpHITHH,
KOIHTO BL3HUKBAT MCHAY AATaTa Ha Gasamca M AaTaTe, HA KOATO uHancoBrTe OTYETH Ca 0ACOpeEy 32
nyGAnkysare.
Pasrpannuasar ce Aa BEAa cHBpTRL:

® TAKHBZ, KOHTO AOKA3BAT yCAOBHS, ChIIECTBYBAAN KbM AATATA HA BaAdrca (xopurmpany cbrrRa
CACA AaTaT2 Ha Baranca);

® TAKuBa, KOOTO €2 IIOKA3ATEAHH 32 YCAOBMA, BH3HHUKHAAN CACA AGTATA Ha Baaarca {HesoprrmEpanm
CHLOMTHE CACA AaTaTA Ha Gasancs),

Ipeanpnaraero wopmrupa cysmrre, mpmsnara sus cuHaBCOBATE OTIETH, 32 A2 OTPASH KODETHPAIITITE
CHOATHA CAEA AZTATA Ha GAAAHCA M OCHBpEMENRA OIIOBCCTABAMMATA,
Ilpeaupusrnero me xopurmpa cynmire, UpU3HATH BB (DUHIHCOBH OTUETH, 32 A3  OTpasd
HEKOpHrupamuTe chOHTHA cAea AaTard Ha Gasarnca, Korato HEKOPFIHIpAlnuTe CHOHTHS CACA AZTATA Ha
GarlHCa €2 TOAKOBA CBINECTBEHW, W€ HCONOBECTABARCTO B1 IOBAMNAG a cmocobHocTTa  H2
noTpefuTeAnTe Ha (PHAAHCOBATE OTYEIH AR B3EMAT CTONAHCKH DEIICHI, OPEATPHATHETO OIOBECTABA

CACAHATA HHMOPMALTIN 32 BCAKA CHITECTBEHA KATETOPHA HA HEKOPDHTHPAINOTO CHOHTHE CACA AaTaTa Ha
a\ca:

-€CTECTROTO Ha cebuTRETO;

u

-IPGAUSHTANA ONEHKA HA (PHHAHCOBMA My echekT MAY M3SBASHHE, Y€ TAKABA oteHKa He Moue A2 Gpae
HALIPABEHA,

Pasxoau o 3aemm
Pazxoan 1o 3aenn ca Auxeu 1 Apyra pasxoam, U3BBPIIEHH OT IPCAIIPHATHETO BB BPB3KA CHC 32EMAHETO
Ha chumancosucpeacrsa.Pasxoaure no saemm ce IPU3HABAT KATO [Pa3X0A B LEPHOAZ, B KOHTO ca
H3BEBPLIEHH.

YcaoBRM axTABY B DACHBY
Vcaosen macus e:
® BLIMONHO 32ABAMKENE, KOCTO NPOHIANIA OT MAHAAM CHOHTHE ¥ UHETO Chmectaysare me uae
TOTEBPACHO CIMO OT HACTBIBAHETO UAY HEHACTHIBANETO HA €AHO HAH IIOBEYE HECHTYPHH
ObacmE CHOMIIA, KOHTO He MOTAT A2 BHAAT H3TIEAD KOHTPOAUPAHE OT DPEADHATAETO;
HAH
®  HACTOAINO 33XLACHEE, KOETO HPOH3AH3A OT MUHAAW CHOHTIL, HO He € IPHUIHATO, 3AITOTO:
"H€ € BEPOATHO 34 IIOTACHBAHCTO My A3 OpAc HEOBXOAMM HIXOAANT MOTOK OT PECYPCH, CHABDHANI
HKOHOMWYCCKA IOA3M,
FAH
- CYMATa H2 3aAbAMKCHHETO HE MOKE A2 GLAE ONPCACAEHA € AOCTATHYHA CTENEH HA HAAGKAHOCT,

YCAOBEH AKTHB € FLIMOMKCH 2KTHB, KONTO NPONIAH3A OT MEHAAM CHOHTHE M THeTo CHINCCTBYBAHE Irie
OhAC IIOTBBPAECHO CAMO OT HACTBIIBAHETO MAH HEHACTBIBAHETO HA EAHO MAM LIOBETE HECUTYpHH Ghacmm
CBBMTHA, KOXTO He MOTAT A2 BBEAAT H3LEAC KOHTPOAHPAHH OT ITPEATPHATHETO.

VCAOBHHTE AKTHBH M IIACHBY HE Ce IIPU3IHARAT,

Oraer 3a napranere noTonH
IIpesnpraTieTo € MPUEAO MOAMTHKZ 34 OTIMTAHE M IPEACTABSHE HA OApHHIHETE NOTOIM [0 LpEeKis

METOA B OTUETA 33 O2APA9IHETE [TOTOLIR,
Hapﬂtnm*re IIOTOIH CC macmi)mmpa'r KATO ITAPHYHE IIOTOIH OT:
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OmnepareBua Acfimocr
®*  HMmsectnnmomma aciinocr
¢ ®Oumancosa Ackimoct

Oruer 3a npovenwTe B cobcTnerus KammTas
Ipeanpustuero npeacrass orwer aa THPOMeHHTE B CODCTBEHNA KAlIATAA, B KOHTO Ce HOKa35a:
® ncuasbara mau 3aryGara 3a mepuoas;

® BCEKR IIPIIXOA, HAH Pa3xoa 3a EePUOAY, KOHTO CBhrAacHO HBUCKBAHUATA HA Apyr CTAagAADT HAH

PAsfiCHErHC Ce NIPUBHARA AMPEKTHO B COGCTBEHMA KANMTAA, KAKTO 1 obmara CyMz HA ‘Te3u
CFATHIL, ¥
obma cyma Ha mprxoAMTe M PasXOAuTE 33 HeproA2 (H3MHCAEHH KaTo cBop ot TOPHETE ARE);

32 BCCKM KOMOOHEHT Ha CODCTBCHHE Karrmia eheKTHTE OT MAMEHEHMSTZ B CHETOBOAHATA
TOAHTHEA B KOPEKITHTE Ha IPemsy coraacao MCC 8.

L4 CyMHTC Ha OICPpATINTE ChC COGCI‘BGHJILUH‘Q Ha EAMHTAAL, ASHCTBaIET B KA9ECTBOTO CH Ha
MPHETEHATCAH HA CO&I’BQHHH KAMHTAA, KATO OPCACTABH IIOOTACAHO paznpeAeAcﬂne'ro MEXAY

coBeTReHnIITTE;

¢ CAAAOTO ma HepastpeaeAeHara neuzaba (r.e. HaTpymamata nesaaba mau saryba) B HavaAoTO Ha
TIEPHOAA M KBM AITATA Ha 5aralCa B ABIIKCHIIATA 38 HEPHOAR;

¢ H3pannsBane H2 HAAZHCOBATA CTOMHOCT HA BCEKM KAAC OT BHECEHILA RATIMTAA 1 BCAUKY pesepsu B
HAYAAOTO B B Kpai HA MCPHOAR, KATO BCAKA MPOMENZ €& OIOBECTABR OTACAHO.

AOITPAHUTEAHA HH®OPMAILINA KEM CTATHHTE HA @I HAHCOBUA OTUET

1. Basanc

L1 Minom,cooprokenus, Mamunm, oBopyasane

3enm Crpaana w OGmo
Oraervra crofimocr
Casaro xem 3112.2006 160 46 207 413
TMocrenuan 782 782
Hsacaan (160) (46) (207) (413)
Caaao xBm 3L12.2007 782 - - 782
Caase xnm 3112.2008 782 - - 782
Asmoprozanza
Caano xum 31122006 3 3
Docrbimitan 1 1
Hasezan 1G] {4
Caaso xna 3112.2008 - - - .
Basarcosa crofimocr
Basamcona croiinocr kM 31.12,2007 782 - - 782
Basaacora croiimocr ke 31.12.2008 782 - - 782
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1.2. Axraeu no OTCPOYMCHE AAMEIH

31 i 2007 Apu:xcaue Ba orcpoucHnTE AaEEIR 30 2008

31 Acxermpu 2008
Bpenenna pasamia yBeAmvueHRE HamasenEe
Bpenenna Bpemenna Bpemenna Bpemerna
parauka | Aarnk | pasamsn | Apenx pazanxa Aarsx PAIARER Aarnx
AXTRER 00 OTCpOUeny AARHIA
Caaba mamreanianns 99 10 40 4 139 14
3ary6a 5 {5 - -
Ofimo axrapn: 104 10 40 4 (3) - 139 14
Orcpouenn pannom
: {mevo) 104 10 40 4 (5) - 139 14
E R 31.12.2008 ne ca upuzsaru OTCPOMEHTH ARFTLHITH AKTHBM HA CAGANHTE BPEMEIHY PARAMKH
Bpemenna pazauga 31.12.2008 31122007
cyma AATbK cynma AQTBE
3aryba 27 3 28 3
Obmo : 27 3 28 3
1.3. Matepuasnn 3anacn
Buy 31.12.2008 r. 31.12.2007 1.
Hesannpmeno npomasoacrso /uero/ 944 W7
Heaapnpieno nponssoacrao 944 147
O6me 944 147
1.4, Texymm THProBCKE M APYTH B3eMAHER
Bua 31.12.2008 31.12.2007 x.
Baemanus or ceppsanu auna s rpynara /aero/ 415 415
Biemanus no npossmbu 415 415
Baemanua no npoawsx6u /mero/ 3 56
Bsemanung no npoamsbn 3 56
O6mo 418 471
1.5, Aawnmm 3a PE3CTARORABAHE
Baa, 31.12.2008 r. 31.12.2007 r.
Aaibk Bbpry AcbaBenata croitHocT G
O6mo - 6
L6.Jlapmau cpeactna
Bua, 3L12.2008 1. 31.12.2007 r,
Iaprnu cpeacTsa B paszaanIaTeAHy cMeTEU 56 1
B ACBR 56 1
O6imo 56 1
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1.7. Coberpen kannraa

1.7.1. OcHoBen KanmTas
31122008 r. 31122007 r,
Crapyscuax :ﬂ::c Croitaocr | Ilaareru AO:L Aix:e Crofinocr | ITaarenn ';ﬁa
Arrea AumuTpon
[Tapaon 12 500 125000 | 125000 | 50% | 12500 125000 [ 125000 | 50%
TG Mmorn AA, 12 500 125 060 125000 | 50% 12 500 125 000 125000 | 50%
O6myo: 25 600 250000 | 250 000 | 100% | 25000 250000 | 250 000 | 100%
1. 7.2, ®ruancos peayarar
@unancop pesyarar Croitmocr
daryba xnm 31122006 r. (43)
YBeswuenun o (101)
3a1y6a_sa roamnzTa 2007 (10D
3aryGa xum 31122007 r, (144)
¥neanvenns or: {32)
3aryGa 3a roaunara 2008 (32)
3ary6a ke 31122008 r. (176)
®naancon peayarar knn 31.12.2006 r. {43)
Dunancos pesyarar xnm 31.12.2007 ¢ (144
Dunancos peayarar knm 31L12.2008 1. {i76) |
1.8. Texymu dunancosn nacusu
Bup, 31.12.2008 r. 31.12.2007 r.
SAABAKEHHE 110 KPEAWTH KbM CERDIAHI AKIE B IpyaTa 1056 1011
32ALAKCHNS 10 AMXBH 1O K[SCANTH KbM CEBPIANN AWIA B IPYNATA 49 112
3aABAKEHNA 110 KPCAVTH KIM CEBPIAUIA AHIA HIFDH rpyiTa 72 62
39ABANEHIH 10 AMXBH 110 KPEAMTH KhM CEBP3ANH AULY H3FbH IPYIIATA 7 3
06mo 1184 1188

1.9, Texymu raproseekn u Apyra 3aphaskennn

Bua 31.12.2008 r, 3112.2007 r.
3aanamenus KkeM CRBpP3AHR AHITA B rpynaTa 135 -
30ABAMEHNE IO HOAYYEHY QRAHCH 135
Jaanaskennn oo A0cTasEm 02 1
3aanaKeran 0o nosyucnu asanca 808 121

O8mo 945 122
1.10. Aawrnunu sasnasxenna

Baa 31.12.2008 r. 31.12.2007 r,

Aatiek BLpXy A0GasenaTa crofinoct 10
Obmo 10 -
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LIL 3aanscxenns kM IEPCOHaA

Bua, 31L12.2008 r. 31.12.2007 r.
JaavAmeHIE KbM IEPCOHAA 1 1
O6mo i i
2. Otaer 3a ADXOARTE
2.1 ITpaxoan
Bua opaxoa, 2008 r. 2007 r.
Tpoaaxbn na yoayrm n 1.4, 32 -
CMP yeayru 32
Obmo 32 -
2.2, Paaxoau

2.2.1. Visnoa3sanu cypOBEEM, MATEPHAAH M KOHCYMATHBH

Baa pasxoa 2008 r. 2007 r.
OcnoBun mateprasn 32 DPon3BOACTEO 170
O6mo 170 -
2.2.2. P2a3X0AH 32 BBHOIHEA YCAYTH
Bua pasxoa 2008 . 2007 r.
IMoansmrbanmnTeAn 626 138
PemorTu 9
Coobimreany yeayru ) 1
Aarrbu i Takcy 1 2
ABoHamenTy 5 1
O6mo 632 151

2.2.3, Pasxoam 32 aMopTH3AIMEA

PBSXOAH 32 AMOPTH3ATMH HA IPOM3IBOACTBEHA =

A'bAI‘OTpaF[HH MATEPHAANH AKTHBH

Bua pasxoa 2008 r. 2007 r.
1
1
1

OB6mo -

2.2.4. PasxoAn 3a 3aIAATH M OCHTYPOBKH Ha HepCcoOHaAA

Pasxoan 3a: 2008 r, 2007 r.

Paaxoan 3a sansare na B 1.9, 4 4

SAMUHHCTDATHBEH HEPCOHAA 4 4
Pasxoan 3a ocuryponkwm ma B T4, 1 1
AAMUHHCTPATHBEH DCPCOHAA 1 1
OGmo 5 5
2.2.5. Apyra pasxoam
Bea, pasxoa 2008 r. 2007 r.
Apyrm pasxoau 1 8
060 1 8
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2.2.6. Cymn ¢ kopexTEBEH xapaxrep

Baa pasxoa, 2008 r. 2007 r,
Hamerenme na sanacare or apoAysxnng /nevo/ 796 147
Bracranonema oGesuenka na upoaystias 796 147
Obmo 796 147

2.2.7. Punancosn pazxosn

Bua pasxoa 2008 r. 2007 r,
Pasxoan 3a Anxan B T.4. 56 99
110 TLPTOBCKH 32eMHM 56 99
O6mo 56 99

2.2.8. Peayatar oT mpoaaxba na ABATOTpAHY AKTEBHR

Bua pasxoa 2008 r. 2007 r.
Peayarar or upoaaxGa ua Aparorpaitun axrasu - 6
Basancosa crolinocr ua npoAssenn akTuBn 409
lipuxoan o1 npoasGa ua axrvsn 415
O6mo - 6
2.2.9. Paaxoa 33 Aapenm
Boa, paszxoa, | 2008 r, l 2007 r.
vIm 4 (10)
Obmo [ 4 I (10)
APYTH OITOBECTABAHUA

LCrupsanu auna u caeskn: cbe CRBP3aAYN ABDA
ApyixecTBOTO ONIOBECTHBA CABAHMTE CBBp3aty AuTIa:
Ipeanpusue maiina I ITIC —~ IMOTH” AA,
Ilpeanpusarue, coSCTpeHIK HA KATATAAR HA APYEECTBOTO Maitka:
#LTIC” AA,

»TK XOAA” AA,

Cowpaana anr 8 rpymma , [TTIC” AA;

SIITIC Pimore™ AA;

WIIITC [Taosame” ECOA;

»IIIC Komepc” ECOA;

HLIIC HCCEC” OOA;

»ITIC Myaremeans™ OOA;

» II1C Texronporpana™ QOOA;

HTC Codr” OOA;

» IT1C Kapapaa™ OOA,
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ITpoazmbu kb conpaasm anma :

Kanenr Buy cacaxa 2008 r, 2007,
MIC Vmaru AA 3AMAHZ HMOTH 135
O6mo 135 -
Ilokymm o1 ceppaanm Amma :
Aocranunk Bus caeaxa 2008 r. 2007 r.
ITHC Hmorn AA 3AMAHA HMOTR 135
O6mo 135 -
Bsemanmus ot ceppsanm amma ;
Kanenr 31.12.2008 r. 31.12.2007 r.
IITIC Crpoii OOA 415 415
O6mo 415 415
3aABANEHNA KEM CEBPIQNH AN ©
Aocrasanx 31.12.2008 r. 31.12.2007 r.
MINC Fivoma AA 135
Odmo 135 -
3aABAKEHHS IO MOAYICHY 336MH OT CBBP3aHFH AMITA :
Kpeanrop Baayra A% ITasesc
Amnrea IMapacs AB 8% 31.12.2009
LG Mmoo AA AB 8% 31.12.2009
BANCHPA BAFCHEA
KPCAHTDP 3::1 m::na ﬁ 1 rosmEa
IIC Mmoru AA 1105
Atrea [Tasaon 69
Obmo 1174 -
Havumcaenu pasxoas 3z smxen ;
3asvaxenne | Hauncaenn | Ilaarenn 3asnaenue
Kpeanrop npes 2008 | npes 2008
31.12.2007 r. r. r. 31122008 r.
IIIC Mmata AA 112 51 114 49
Anrea [Tasaop 3 4 7
Oémo 115 55 114 56

2. DunaHCcoBE PHCKOBE

OcHoran prcroBe Ha KOMTO e HM3AOHKEHO OPEANPHATHCTO M KOHMTO IPOM3ITHMAT OT (UHAHCOBHTE

HAHCTPYMEHTH:

l'[aaapen PHCK ¢ HEroBHTE KOMOOHEHTH;

TBAAYTEH PHCK, NPOUSTHIAIN OT BAPUPAHETO H2 CTOfHOCTHTE Ha (DUHAHCOBHTE MHCTPYMEHTH

DOPAaAH IPOMEHE H2 BAAYTHHTE KyPCOBE;
PHCEA Hd CTIDABEAAVBATA CTOIHOCT,IPOMSTHYAIL OT BAPHPAHETO HA CTOTHOCTHTE HA

=AMXBCH

(PHHANCOBY HHCTPYMERTH IOPAAM UPOMEHH B IE33PHNTE AMXBEHH OPOLICHTH;

-IEHOBH DHCK,IDOM3TAYAN] OT BAPMPAHETO HAa CTONHOCTTA Ha
PE3YATAT Ha IPOBEHM B IIA3APHIITE LICHM,;

(aHAECOBMTE MHCTPYMeHTH B
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“ IIIIC KABAPHA” QOA,
PITHAHCOB OTUET 3A FTOAMHATA 3ABDBPIIBAIITA HA 31.12.2008

ITasaprmsr pack BrArOWBa He camo BramMoREoCT 32 3aryba, HO CHIIO TAKA M BE3MOMHOCT 34 meaanba,

® Kpeamen puck csbpsan ¢ sbavommoctra ge eanata CTPana 10 (PHHARCOB MHCTPYMEHT HAMA A2
HSITBARH 3ZABAKEHIE, KOCTO IE AOBEAE AO (PUHAHCOBA 3aryba 3a ApyraTa cTpama.

Anksuaen puck, nmponsTHUE, OT EnaMOmHOCTTA OPEANDHATHETO A2 CPENIHE TPYAHOCTH OpH

HabupaneTo Ha cpeacrsa |, 3a Aa MATRARm AHTAKAMEHTHTE CH, CFBP3aHM ¢ (pHHANCOBH

HHCTPYMEHTH. AMKBHARUAT pHCK TIPONSTHYA OT HECHOCOBHOCTT2 Az ce mpoaaae thuEAHCOB
axTiB GBP30 Ha cToliHocT, Bamaxa Ao CHpPaBeAAHBATA MY CTOMHOCT.

HOAHTPIK&'[’& Ha OPCATTPHATHETO 32 LAACCTHO yIpaBAeHME HA PHCROBECTE € CBhCPEACTOYEHA H UIMA 33 IEA

A2 HAMAAR EBEHTyAAHITE HebAaronpuaTHY edbekTn FEPXY (umancopus pesyatar. [Ipeanpusraero mma
TPHETa HOAMTHKA 32 XeANMPaHe Ha (DUHANCOBHTE PUCKODe.

Anksnaen prck
Ha
| 31.12.2008 r. pmzaame | A° 1. 6-12 m. OBmpo
‘ Tekymm axTann 56 418 - 474
| Tewyuw Toproscin n apyru ssevamug or CBBP3AM AN 415 415
| Tenytun TLProeeks v APy semanns 3 3
[Tapuunu cpeacrsz 1 mapuuny expusaserTy 56 56
Texymm nacasn - 12 1174 1186
Texyrn uHAHCOBY IIACHBY KbM CRLPIARH AR -
Tetymn punancosn macuss 1174 1174
Tekylin: TEPIOBCKH ¥ APYTH 3aAbAKEHMS 12 12
Heten auxnmaen aucGasanc - kpatrocpoven 56 406 (1174) (712)
Kouyaarnpen anxspaen sncbasanc - KpPATKOCpOHEH 56 462 (712) (712)
Q6o hwrancosn axrmau 56 418 - 474
O6mo dunancosn nacuen - 12 1174 1184
O6mo Heren ansxmuacr aucBasanc 56 406 (1174) (712)
0O6mo Komysarunen smxnnaen ancGaranc 56 462 (712) (712)
Auxaen puex
31.12.2008 . Seammxoenn | € Puonpan O6mo
Texymum axrapa 418 56 474
Texyimm TEPTOBCKR M APYTH B3CMAHUA OT CBLP33IHU AHLA M5 415
Tekyiiy TProscKyn 1 Apyry BICMALMA 3 3
TTapuuny cpeAcTsa 1 NEPUHHN CKBUBAAEHTH 56 56
Texymm nacaan 12 1174 1186
Tekvi hpuHATICOBN DACHBHE KhM CEBP3AHY AHIA 1174 1174
Tewyim THPIOBCKN M ADYIH 38AbAMCHHE i2 12
Haaarane ua KpaTKOCpoven puck 406 (1118) (712)
O6mo duuancosn axresn 418 56 474
O6mo deranconn nacasn 12 1174 1186
OB wsasranC HA AVXRER PHCK 406 (1118) (712)

3. Kopesauua 52 rpennar — me ca wspnpmsanm Opes TeKYLHS HEPROA,
4. YcAOBRM aXTHUBE M IACHBY ~ HAMA HOCTH ARTAIKAMEHTH X TApPAHOHE KBM TPCTHA CTPAHHI

5. CoBuTin caea AaTata Ha Gasanca

He ¢a macTbmian xoparnpamm man HEKOPATHUPANUT CHOMTHA AO AATATZ Ha OAOBpEHTe Ha OTUETA, KOUTO
AA MIHCKBAT OIIOBECTABAHE.
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“IITIC KABAPHA” QOA,

PHHAHCOB OTYET 3A I'OAMHATA 3ABBPIIBAIITA HA 31.12.2008

6. AeiicTBamo HpeAnpasTIC

PerOBOACTBOTO H2 ApyHIKECTBOTO Caprra we UPEATIPHATHETO € AGHCTBAINO B mie OCTAHE AeHCTBAINO , HaMa
ITAAHOBE K HAMEPEHEA 33 IPeYCTAHOBABANE Ha AeHiHOCTTa,

7. OIIOBGCTEBQHE CBIAACHC 3AKOHROBH M3NCKBAHAA

He ca nauncaenure pasxoan sa nesasncmn thurancos oanr. ITo sorosop ca s pasnep ma 1 xua. An,

8. ®anancosu nokazarean

Koedmmuerra 2008 r. 2007 r. Pazanka
Croiinocr | Crodinoer | Croitnocr Yo
PeaTabmanoct:
Ha cobersenun kammman {0,43) (0,95 0,52 -55%
Ha axrnenre 0,01) 0,07 0,06 -80%
Ha nacuspre (0,01) (0,08) 0,06 -81%
Edrexmanocr:
Ha pazzoanre 047 - 0,47
Ha npuxoaute 2,13
Aukmuanocr:
Obma anxsrAnOCT 0,66 0,48 0,19 39%
DLmpaa anxsuanoct 0,22 0,36 {0,14) -39%
Hesabasna anxsuamoct 0,03 0,00 0,03 3331%
ABCOAIOTHA AHKBHAHOCT 0,03 0,00 0,03 3331%
PARaHCORA ARTOROMHOCT:
DPruancosa asTonoMuoCT 0,03 0,08 {0,05) -57%
SasnmiHEIAOCT 28,92 12,37 16,55 134%
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IF'OAHUIIEH AOKAAA 3A AEFTHOCTTA
3A 2008 r.
HAa

“IIIIC-KABAPHA” OOA

IIPUET C ITPOTOKOA OT 25.03.2009 r. HA OBIIIOTO ChBEPAHUE

HACTOAIVAT AOKAAA 3A AEFMHOCTTA E M3TOTBEH B CHOTBETCTBUE C

PASITIOPEABUTE HA YA. 33 OT 3AKOHA 3A CUETOBOACTBOTO U V3UCKBAHWSATA HA
TBPI'OBCKWA 3AKOH




1. O6ma uudopmanun
DupmMeno nauMeRoOBaHTE

Ilpeamer ma Aefimoct:  T'sproscxo UPEACTABHTEACTBO M IIOCPEAHHYECTBO, PEKAAMHZ,
VMISAATEACKE, KOHCYATZHTCKA ACHHOCT, MHPOPMANMOHHZ ACHHOCT, NMOKYIKA M oposakba Ha
HCABIIKMY HMOTH, HpOCKTHpaHe, CTPOHATEACTBO H 063a3e}maHe Ha HCABIAAMH HMMOTH C HEA
IPOAKDG2 MAM OTAABAHE HOA HaeM, GHTOBY yCAYTH 1t Ap-

YIIPABUTEAH -~ AHTEA AUIMUTPOB ITABAOB, PYMEH ITABAOB ITAHUEB
Perncrpupan oduc - YA. TOPHIIA 6
ITpasau koHCYATARTH

Obcayxmama 6anxa — MHT ACET BAHK AA, OBIITTHCKA BAHKA
Oarrrop— COIN ,Eita EA Bu Brarapas” OOA

OtroBoprOCT Ha PEKOBOACTEOTO :

P1KOBOACTBOTO MOTBBpHAABA, He € TPHAAIIAC HOCACAOBATEAHO AACKBATHA CIETOBOAHA
IOANTHEKA.

PBKOBOACTBOTO CHINO TaKA HOTBHPKAABA, Y€ CC € OPHABPKAAC KbM AckcTparure MCC;
MC®O, waro unaucopATe OTUETH a4 HITOTBEHH Ha OPHHUOMIIA Ha AeHCIBAIMOTO
IIPEANIPHATHE.

PLKOBOACTBOTO € OTIOBOPHO 32 KOPEKTHOTO BOAEHE HA CIETOBOAHMTE peructpu, 3a
LieAeCb06PA3HOTO YIPABACHHE HA AKTHBHTE U 33 IPEANPHEMAHETO HA HeOBXOAMMETE MEpKH 3a
H3BATBAHETO U OTKPUBANETO HA CBEHTYAAHRM 3AOYIOTPEGH 1 APyTH HEPEAHOCTH

Hudopmanms, oraocno pe3narpaskacanara aa YUPAaBATEAHHTE OPTraHM - YIPABHTEAN

[Ipes 2008 roamna He ca HaumcAfBanm PasxoAM 3a BB3HATPAKACHNAA HA YIPABUTEAUTE
110 AOTOBOPH 32 yHPABACHHE H KOHTPOA

Hadgopmanus, otHOCHO IprAcGMBAHETO N IPUTEXABAHETO AKTIAN (aAnaoBe) HA
APYKECTBOTO OT YIPABETCAATE,

Ynpasereasr Aurea Amrrpos [Tasaos npuremasa 12 500 Amaa oT xamarasa Ha
APY#ECTBOTO, KOCTO IpeAcTaBAmBa 50% or kammraaa.

Hncopmanus, oraocso yuacrrero Ba yupasateAnre Kato HEOIPAHWYCHO OTTOBOPHHA
CBAPYCHANN B APYTH APYIKECTBA

AHI'EA AMIMHUTPOB IIABAOB me yuacisa B APYIH THPIOBCKM ADPYHECTBA KATO
HEOTPAHEIEHO OTTOBOPEH ChAPYHHUK.

PYMEH TIABAOB TIAHYEB He yacTBa B ADYTM TBPIOBCKH ADYHECTBA KATO
HEOIPAHMIEHO OTIOBOPEH ChAPYKHHUK.

2. Yupeasmane , yIpaBACHME K CTPYKTYPa Ha APYXKECTBOTO

* Apyxectsoro e ch3paseHo ¢ pemenne Ne 5842/2005 r. na CI'C




¢ Cobcrsenocr u crpyxypa Ha ynpasaexue

Kmum 31.12.2008 1. apywecrsenmsa xamuraas e 250 000, pasnpeaeaen B 25 000 asaz ¢
HOMEHNaAH2 crofnoct 10 AeBa Beexm.

Pasnpeaeaennero na Apymectsenns xamaraa xum 31.12.2007 oA, € Kaxro CAeABa:

J\@ L TR o ' N Bpazi . Omnecumenen
e | e dasose wis%
1 Obmio dusmaeckn Anna 12 500 50
2 OBmo ropuanyeckn Aura 12 500 50
OBIIIO Kanuraa 100 %

Ilpes roamnara He ca H3BBLPIMBAHT IPOMEHH B KAHETAAL B OPIraHWTE HA YOPaBACHYE.

® Hucaenocr u C1pyxTypa Ha NEpconasa

KM 31.12.2008 r. comebanus Spoit na nepconaaa ma ApyxecTBOTO ¢ 1 cAayxuTeA.

Cncrsuen
Bpoit aa CP3
31.12.2008
Obmo Haetw AMIA IO TPYAORO NPABOCTHOLIEHHE
ABaAuTHaHN cienmasncTH 1 350

. Cnfbpsamar AWMz

HIIC-Kasapra OOA e 9acT o1 HKOROMU4ECKH CBBLP3aHaTA rpyna Ha , JIporpamun
IPOAYKTH ¥ cucTeMu” AA & AbIIEpHETE mM APy ECTBa.

‘T'bPrOBCKHTE  B3aMMOOTHOITICHMH memAy [INC-Kasapra OOA u  AbinepuuTe
ApYMCCTBA OT MKOHOMITIECKAT TPYNa €A MOCTABCHH HA PABHONPABHA THPIOBCKA OCHOBA M He ca

IIPEAOCTABEHH HHWKAKBH npe(bepeﬁupm FAY ODAcKYeHus Ha Gasata Ha TOBa, 9€ Ca CBBpD3aHI
AMIIA,

3. Kparbx nperaea na chCTosmmeTo Ha masapa

® AHAAWS H2 KOHKYDEHTHATA CPEAR - APYIKECTBA C OAOGEH BUA AeHHOCT , a3apeH
AfA, IPCAARTAHY IIPOAYKTH M YCAYTH

KonkypenTn Ha ApymectBoro ca ¢bmpMU OT CTpOHTEARHS CEeKTOP, HHBECTHpAIm|d U
THPIYBAII C HEABMMUMHA MMOTH,

® Permcrpanmonnn, Aunensnoaas n PASPELINTEAHH PEXIME

Hima percrpanioHHE, AMNEHSHOHHHM W Pa3PEINHTEAHH POKMME, KOUTO A2 OKA3BAT
CBILECTBEHA POAS BBPXY ACHHOCTTA HA APYIKECTBOTO.

¢  Asbpxasua noAmTHEKA

Hama coemudwano oTpamenme Ha ABpPHABHATA LOAMTHKR BBPXy AEHHOCTHTE,
passmBadu OT Apy"}KCCTBOTO.

®  OcHoOBEM KAHEHTH » CKATOICHH AOI‘OBOPPI




KAmenrute Ha ApymectsoTo ca dupmu 7 pusmaeckn Arma. BposT uM ce ormeaeas ot
XapakTepa Ha AeHHOCTTA.

®  OcHOBHE AOCTABYHIIH

OCHOBHH AOCTABYHITH HA APY)KCCTBOTO ca (i)Pl'PMH oT CCKTOPR H2 CTPOHT CACIBOTO B
ycayrure.

4. ®uHaAHCOB OTYET U AHAAUS

OcHOBHHE moKa3aTemm or AeiocTTa

2008 r. 2007 ., Pazauxa
IMoxasarean
Croiirocr Croiirocr Croiinoct Yo
ApArorpaiian axtasy /obmo,/ 796 792 4 1%
Kpatkorpaiiem aicrmsm B 1.9 1418 625 793 127%
AKTUBA ABPIEAHY 32 OpoADha - - -
Marepoasam samacm 044 147 797 542%
Kpatkocpoann paemanmsa 418 477 (59 -12%
Kpatrocpounu dunancosn akrnsn - - -
[lapwrann cpeacrsa 56 1 55 5500%
O0nra cyma na axrusuTe 2214 1417 797 56%%
Cobcrsen kammrran 74 106 (32) -30%
Punrancos pesyarar (32) (101) 69 -68%
ABATCCTPOUHH nacHsH - - -
Kparkocpouwma machan 2140 1311 829 63%
Obuia cyma B2 macesHTe 2140 1311 829 63%
IIprxoan obmo 32 - 32
ITpaxoan oT Oposasbe 32 - 32
Pasxoan obmo 68 117 (49) -42%
2008 r. 2007 r, Pasaaxa

Koodmmmercms Croiinoct Croiinocr Croilimact %

Penrabuanocr:
Ha cofcracHns kanmraa (0,43) {0,95) 0,52 -35%
Ha agrupirre {0,01) (0,07) 0,06 -80%
Ha macusirre {0,01) {0,08) 0,06 -81%
Ha opuxoante ot npoamsbn (1,00

Exbextusnoct:
Ha pasxoanre 0,47 - 0,47
Ha mpuzoaure 2,13

Amxsmasoct:
O0n1a AuksuArOCT 0,66 0,48 0,19 39%
bep3a auxsuagocr 0,22 0,36 {0,14) -39%
HezaBasua anksuamoct 0,03 0,00 0,03
ABcoAIOTHA AMKBEAHOCT 0,03 0,30 0,03

Dprancoba ABTOHOMBROCT:

DMIAHCOBA AFTOHOMHOCT 0,03 0,08 (0,05) -57%
3aaamwunasocT 28,92 12,37 16,55 134%




5. Uuasecrummn

Ilpes 2008 r. me ca mapnpmBanm HHBCCTUIAM, HAMS WUAQHMPAHA HAH OAODpeHa
MHBECTHIMOHHA Iporpama 3a 2009 r.

Apyxecsoro ne napnprma HAYTHO-U3CACAOBATEACKA M PA3BOHHA AeHHOCT.

6. Puckosu (paxropu
Hosurugeckn puck

HoAurmaeckust prck orpassea sAmmnero ma  noamTmueciare Hpomecy B CIpaHaTa
BBPXy CTONANCKHS I HHBECTMIHOHNMA HPONEC M HO-KOHKPETHO BBPXY BL3BPAIAEMOCTTA Ha
uEBecTmpmaTe. (TENeHTa Ha NOAWTHYMECKHS pHCK ce OMNpCAEAf  C BEPOSTHOCTIA OT
HEBAATONPUMATHY TPOMEHH B MKOHOMEMECKATA NOAHTHEZ HAH 3AKOHOAZTEAHH [IPOMEHH,
BATSEILM HEDAAIOIPHATHO HA CTONAHCKAN I HHBECTHITHONHIA KAMMAT B CTpaHaTa.

Hocraraarata mosutuaecka crabuanoct u BremaaHero ma BaAyTeH BOpA B crpanara
SHAMWTCAHO HAMAAWXA BAMAHUETO HA WOAMTHYCCKHA PHCK M CAEA UPOBEAEHMTE HENOIYASPHH
MEpIKH CBBP3AHM C HPOBEHKAAHCTO HA CIPYKTypHaTa pechopMa ce HabAroAana opoMAna B
I1a3aPHATA OPUEHTANMH HA CIPAHATA HH.

Bbs Bpnaka c uaenctBoro Ha P Boarapns B Esponeifckus cpioz mamuomaamoro
32KOHOAATCACTBO C€ CHHXDOHH3HAPZ C CBPONEHCKHTE CTAHAAPTH.,

Maxpouxorommaecxn pacx

VBeAnaapaneTo na BHOCA 32 Bharapis mamasspa roprmmms PACTEX B MKOHOMHKAIA HIH
H 32CAHO C yBEAWTABAMATA ce MH(DAANNIH, IOPOACHA TAABHO OT MOKAIBAITHTE CE MEAYHADOAHK
[ICHM HA IICTPOAA BOAMT AO yBeAmvasaHe Ha Acchunmra u 3abasame ma pacresxa na BBIL
OcHOBHUAT BBTPEIIEn PHCK OCTABA AKO Ce AomycHe Anbepasmsanua na PHCKAAHATA OANTHES,
KOETO Oi AOBEAO AO HAPYMIABAHE HA UPHAIHEINATE H2 BAAYTHIUN Gopa u cepuosHO yBeAMueHme
Ha AeOIITMTA IO BHTPELIHA CMETK.

Baasyren pacx

Baayrnuar pack e cBBpaaH ¢ BHIMOKHOCTTA OPHXOAMTE OT ACHHOCTTA HA APYKECTBOTO
Aa BHAAT DOBAMAHY OT IPOMEHHTE HA BAAYTHMIS KypC Ha A€Ba KBM APYTH BaAyTH. B crpama kato
Boarapus, mectabmamocrTa ma AcBa mome Aa LUPCAWSBHKA HKOHOMHYIECKA HecTabHAHOCT.
DHKCAPAHETO HA A€BA KbM EAVHHATA €BPONEiCKA BAAYTA AOBEAE AO OIPAHFMABAHC Ha
KOAeDaHMAT B Kypca HA ACBA KBM HAAOIKEHHTE KATO OCHOBHHE IYHAH BAAYTH.

B Aeitmocrra ma IIMC-Kasapaa OOA karto maio sacera me CBIINECTBYBA BAAYTCH PHCK
Thbi KATO MPOARKGHTE ¥ AOCTABEHWTE CYPOBHHH ¥ MATEPHAAH Ce H3BBPIIBAT OCHOBHO B €BPO
MAR AeBa. VCHAHSTA Ha DPBKOBOACTBOTO HA APYKECTBOTO €4 HACOYEHH KbM OpoMsHA H2
[eHOBATa HU IOAHTHKZ, 4 OT TAM M KbM HAMAAfBAHE HA DAAYTHHA PHCK.

Headhaanmronen puck:

VinaarmonumsT prck ce cBbpaBa ¢ Br3MOKHOCTT2 urchAAIMATA B CIPaHATa A2 HOBAUSAE
BLPXY Bb3BPAIIAEMOCTTA HA MHBECTAITUITC.

Ao BrBemAanETO Ha BaayTen GOpA B CrpanaTa Hu, HH(DAATHOHHIAT PUCK AMAIIE FOAIMO
BAMANME BLPXYy ACHHOCIT2 HA CIONAHCKHTE UpPEAUPHATHL. CAeA BbBOKAAHETO Ha
CTAOMANSAIMONHA IPOrpama, BayTeR Gopa u (bHKCHpaHeTO HA ACBZ KbM CAMHHATA €BpOIEHCKa
BaAYT2, WADA2LMATA KATO IAC HAMAAR ¥ TOBA YAECHM UPOTHOSUPAHETO HA KPATKOCPOTHHTE
ObACIIm pesyATaTH.




Amxsen pECK

ANXBEHUST PHCK € CBDPIAH C BHIMOKHOCITA AMXBOHHTE pasHmma npu xomro INIIC-
Kasapra QOA cbxemaﬂcnpa CBOSTA ACHHOCT, A4 CC HOBHIIAT ¥ B PE3YATAT HETHHTE IPHXOAX Ha
APYHECTBOTO A2 HAMAACHT.

Tosu pmck mome aa Gwae yupasasan HOCPEACTBOM M3IIOAZBAHE HA DPa3AHMYHM
MSTOYHHIH 32 pHHANCHPaHE (THPIOBCKH 3aeMu, BLTPEITHO-(PUPMEHA 33AATKIIAOCT, GaHKOBH
KPEARTH U AD.)

"Ivit kato ITIC-Kasapra OOA xbM MOMeHTa mamMa DOAy9eHH GaHKOBM H THPrOBCKH
32€MH, TO AMXBEHUAT PACK € MUHMMAAHO BPUAHME.

Cexropen puckx

lopaxiaa ce or pAnsHueTO HA TeXBOAOIMUHATE UPOMEHH B OTPAChAL BBPXY AOXOAHTE 1
UAPHTHHTE HOTONM, arPECHBHOCTIZ HA MCHUAMMDBHTA, CHAHATA KOHKYDCHIIHS HA BHHIIHU @
BETPEIIHY MPON3BOAUTEAN H AD.

llo ormomenne ma Aefimocrra ma TTTC-Kasapua OOA cextoprusr prck e yBEATIEH

TBH KATO C BCHKA M3MUHAAA TOAMHA CE H30CTPH KOHKypeHTHaTA OOp6a HA Masapa Ha HeABMKEMU
HMOTH.

Dupmen puckx

PupMEHRAT PACK € CBDP3AH C €CTECTBOTO Ha AefHOCT Ha APYECTBOTO, KATO 33 BCAKO
APYECTBO € BAYKHO Ad CC Bb3BBPHAT HANPABCHUTE HHBECTAIL.

Ocuosuusr papmen puck sa ITTIC-Kasapua OOA e CBBP32H € Bb3MOXHH PAsSANYHL B
TPPCEHETO H IUPEAAATAHCTO H2 HAITIATA HPOAYKIMA, B IPEAIOUHTAHNSTA HA HOTPESUTEARTE MAM
B PEIYATAT HA 3ACHACHATA KOHKYpeHUMA. Taka PHCKBT MOME A2 OKaKe OTPHIATEAHO
BL3ACHCTBHE BHPXY HPOAAKOHTE M CHOTBETHO BBEPXY OPHXOAHTE Ha APy#xecTBOTO. Upes amaaus
Ha OCHOBHUTE (DAKTOPH BAMAEIM BBPXY NOAYIABAHATE IPHXOAH APYIKECTBOTO MOIKE A2 HAMAAH
BAMAHKETO Ha packa. PupmeHnAT puck obeaumasa Gusmec pucka u paHAHCOBHIAT pHCK

busnec pucx

Branec pucksT ce ompeaeas ot crenudbmkara Ha ITPOAYKIIMATA HA Apy#ecTBoTO . ‘ToBa e
HECHTYPHOCTTA 32 IIOAYIaBAHE HA NPUXOAW CHOTBETCTBAIIYI HA HAYHMHA Ha IPOUZBOACTBO.

3a npomssesaanara or IITIC-Kasapua OOA TMPOAYKIIAA THPCEHETO ¢ OBycAOBEHO
TAZBHO OT NOKAATEAHTE LECHA — Ka9CCTRO B Aobpara nadopMupanocT Ha noTpebuteanTe.

Dunarcos puck

DHHAHCOBMAT PHCK DPEACIABASBA HECHTYDHOCT 3 KUBCCTHTOPHLC B CAY9aHTE KOTaTO
upMaTa H3TOASBA IPUBACYEHH HAH 3aCMHH CPEACTEA,

Upes moxasareAnTe 32 PHHAHCOBA ABTOHOMHOCT U (PHHAHCOBA 3AAABKHIACCT Ce OTIHTA
CHOTHOWICHHETO MEMAY COOCTBEHM M IpPMBACYCHE CpPeACTBA. BucokuTe crofimoctn ma
xoe(pMIMEHTe 34 ABTOHOMHOCT ¥ MUCKATE CTOMHOCTM Ha koedunmenta na ¢uEaACcoBa
SAAABHHAACCT €2 AOBpa rapanmug 3a mEBeCTHTOPHTE B 32 CaMITTe COBCTBERMITE.

Iloxazareante 3a Aeaa ma xannTasa, moAywen upes saenm ONPEACAAT KAKBA YACT OT
OS]’I[HH KaII|mTaA IPCACTABAABAT IIpHUBACYCHHTE CPEACTBA. KoaxoTto ACADT HA 32ADBAKECHUETA
CLPAMO COBCTBEHNMA KAIMTAA € IO-TOAAM TOAKOBA € IIO-TOASM ¥ (DMHAHCOBYST pHcK

FpuemanBata man HOpMasua crenen ma (pmEBaBCOBUL PHCK 32BHCH K OT OM3HeC pHCKA.
AKO OM3HEC PHCKBT € M2ABK 31 ADYHECTBOTO TO WHBECTUTOPUTE MOMKE A2 HOEMAT HO-TOAAM
dunancos puck u obparno.

7. IlepcnexTuBu 1 passuTHe

Ilo otHomerwe Ha “IITIC-Kamapua” OO]] [NCPCOCKTABATE M TEHACHIMHMTE Ha
Da3sBHUTHE e CNEABAT TE3U OT OPSAXO/IHATA FONKHA.
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8. CubmTus, KOMTO Ca HACTBIMAL CACA AATaTa HAa (PUHAHCOBUA OTUET

Caea AaTara HA ChCTaBAHE Ha ¢uanconus oTver Ha ApyxectsoTo 32 2008 1. A0 AaTaTa Ha
HETOBOTO OAODpEHUE, He €2 Bh3HUKHAAM [0 BOKHN CHBMTHS,

IIpencraBnssam :




