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foxnad sbpxy Qwnrucoeun omqem

Hue usnrprul4xMe oAr4r Ha rrpr.rJroxenua SnuancoB orirer Ha "(D M A'A,{, rp. Trpronurqe,
BKrIorIBauI orqer 3a rpltrancororo clcroflHr4e wsvt 3I.12.2015 r. u orr{er sa eceo6xearHur AoxoA ,

orqer 3a npoMeHlaTe s co6crseHu.f, Karruraur , orqer 3a napl{qHr{Te noroqr{ 3a roAr.rHara , 3aBbpIrIBaI{a
Ha ra3v Aara, KaKTo I,r o6o6rqenoro onoBecr.rrBaHe Ha cbu{ecrBeHrrre cqeroBoAHrr rroJrr,rrr4Kl,I I{

ApyrI.ITe no.r{cHr,rreJrHu npHJroxeHr,rfl .

Omeoeopnocm Ha WKoeodcmeomo sa Quuaacoeu,fl omqem

Orronopuocrra 3a I{3rorBflHero H AocroBepHoro npeAcraBsHe Ha ro3r4 Slruaucon orqer B

cborBercrBue c MexgyHapoAHUre craHAapru :a $uuaHcoBo orrlHraHe , rrpreril or Enponeficrnr
cblo3 , ce HocI{ or pbKoBoAcrBoro. Tasn orroropHocr BKJrroqBa: pa:pa6ornane, BHeAprBaHe H

rloAAbpxaHe Ha cl{creMa 3a KoHTpoJr , cBsp3aHa .c n3rorB.qHero 14 AocroBepHoTo npeAcTaB.[He Ha

SnnaucostE orqeru, Kor,rro Aa He cb.{bpxar cburecrBeHn HerorlHocru, oTKJIoHeHI{fl I4 HectorBercrBtrfl)
He3aBI{cI{Mo AaJII,I re ce AbJrxar Ha H3MaMa ullr,4 Ha rperrrKa; no46op l,t flpr.rJroxeHr,re Ha [oAxoArrrlrr
cqeroBoAHl4 TIoJII,ITI,IKI,T; rr3rorBflHe na npu6m.rsrrreJrHrr cqeroBoAHr4 orleHKrr,.Korrro ,qa ca pa3yMHrI npu
KoHKperHr.,rre o6croqrercrea.

Omzoeopuocm Ha odumopa

Haruara orroBopHocr ce cBex,{a Ao r{3pa3rBaHe Ha oAHTopcKo MHeHr4e Bbpxy rosu Qunancon
orqer, ocHoBaBaIrIo ce Ha I,I3BbprrreHr,rf, or Hac o4ur. O4umr 6e uponeAeH B cborBercrBr{e c
npoSecuoua-uHllTe H3LIcKBaHufl.HaMex4ynapoAHure oAr,rropcxr,r craHAaprr,r. Tesu crau4aprr.r Hrurarar
cniBBaHe Ha err,Ir{HI,ITe fl3HcKBaHI,tr, KaKTo 14 oAr4T'br Aa 6tAe n.lraHHpaH u rrpoBeAeH TaKa, qe uue,4a ce
y6e4rau B pa3yMHa crerteH Ha curypHocr AoKoJrKo $uuaucoeunr orrrer He cbAbpxa cbuecrBeHr,r
HeTOqHOCTH, OTTIOHeHfi 

' 
H HeCbOTBeTCTBIIT.

OArlrrt BKJIIoIIBa I,I3nbJIHeHI,Iero Ha npoueAypr,r c qeJr [oryqaBaHe Ha oAlrropcKu
AoKa3areJlcrBa orHocHo cyMlrre r{ orroBecrrBaHkrsra, rrpeAcraBeHu rrn SuHaucoBr.rr orqer. Vs6panme
npoqe,4ypn 3aBLIc.flT oT rIpeIIeHKaTa Ha OAHTOpa, BKJTIOT{I{TeJrHO OI{eHKaTa Ha p[rCKOBeTe OT CbIIIeCTBeHLI

HeTOqHOCTLI, OTKJIOHeHI,If, U HeCrOTBeTCTBI'L Arr tfUnanCOBI{fl OTqeT, He3aBLICHMO AaJIH Te Ce.4IJIXaT
Ha I,I3MaMa Afiv Ha rpeuKa. ilpu nsnrpuBaHero Ha resr,r oqeHKr4 Ha prcKa oAuropbr B3eMa ttoA
BHI'IMaHHe CI'{CTeMaTa 3a BbrpeueH KoHTpOJI, CBbp3aHa c LI3rOrB-sHero I{ AOCTOBepHOTO [peAoraBqHe
na $I,rHancoBufl orller or crpaHa Ha rrpeAnpr{.rrrr4ero, 3a 4a pa:pa6orr4 oAr,rropcxu [porleAyplr, KorlTo
ca rIoAxoA.,IIqu trpu re3rr o6crosrencrBa, Ho He c rleJr r,r3pa3qBaHe n'a runenue orHocHo e$exrurnocrra
Ha cucreMara 3a BBTperxeH KolrrpoJr Ha npeAnpusrr,rero. O4urur ctilIo raKa BKrroqBa orIeHKa Ha
yMecrHocrra Ha. [pl,rJraraHe Ha cqeroBoAHI,I IroJrI4TnKLr rt pa3yMHocrra na npu6Jrr{3l,rreJlHr4Te

cqeroBoAH14 oueHKr,r Ha ururocrHoro fipeAcraBf,He BbB Snuaucosrr orqer.

CUN:raue, qe r,r3BbprleHurr or Hac oArrr npe,{ocraBfl rocrarbrrHa r4 noAxoArula 6aga sa
u3paseHoTo oT Hac Ha oAr4TopcKo MHeHr,re.



Maenue

B pesymat Ha roBa yAocroBepflBaMe , ue r[uuaHcoBr{rr orr{er AaBa BspHa H lrecrHa npeAcraBa
sa $uuancoBoro cbcrorHr{e Ha ,rO M A "Ar[, zp.Ttpzosuule r,:bv. 31.12.2015r., KaKro pr HeroBr{re

Sunanconu p$yJITarI{ or 4efinocrra Lt ilapwiHtrre My rrororlu 3a roArrHara 3aBbprrrBarua roraBa , B

cBoTBercrBI{e c MeN4yHapoAHr{Te craHAapTr{ sa $uuaHcoBo oTrrr,rTaHe , rrplreTr{ or Eaponeficxux
calo3.

foxnad sbpry dpyzu npaeau pezynamopHu asucKnaHufl

fodurueu doxnad sa deituocmma Ha ,[pyacecmeomo no usucKnaHu,flma ua 3arcoHa 3a
cqemoeodcmeomo (an.33)( Omueueu ctc 3arcou sa cqemoaodcmeomo , o1uapodeau e lB 6p.95 om
08.12.2015 e. ,6 cuta om 01.01.2016 z. ) Bb6 spbsKa c $10, at.1 om llpexodruume usaKilnqurnerHu
pasnoped1u ua 3axoua sa cqemoeodcmaomo.

B croreercrBl4e c H3I{cKBaHHf,ra na 3arcoHa 3a cr{eroBoAcrBoro, Hue cMe ce 3arro3HulJrrd c
I'oAuIIrHI4f, AoKJIaA Ha pbKoBoAcrBoro sa 4efinocrra Ha ,{pyxecrBoro 3a orqerHara 2015 r. Tosu
AoKJIaA He rlpeAcraBJrrBa qacr or roAurrrHrrr uy QunaHcoB orqer 3a cbrullfl nepuoA. Orronopuocma
3a H3torBflHero Ha roAIa[IHI,Iq AoKJraA c Aara 23.03.2016 r. ce Hocr{ or pbKoBoAcrBoro Ha

,{pyNecteoto. I4utpopuarluflTa rrpeAcraBeHa B Hero ctorBercrBa BbB BcrrqKr.r cbruecrBeHr.r acnexTr{
na unsoprvralll,zrflTa npeAcraBeHa u orroBecreHa BaB $unancowrx orqer Ha ApyxecrBoro KaM
31.12.2015 r., LI3rorBeH B cborBercrBl4e c MexgynapoAHr{Te craHAaprr,r sa SunancoBo orquTaHe,
[pr.rerr,r or EnponeilcKr,r, cbro3.
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Or.rer za SruuaHcoBoro cbcr ofl.rrure

KbM 31 lexeMBpz 201,5 rogvtrua
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AI<rIIBII

Hererryrqll aKTr{Brr
Wutotw, Marrryrurr r/r cbopbxerrr{fl
Vlrrs ecrwgwrr B AbrrrepH ur rrp e ArlrpprflTurfl

{t arocpovrra Szrrarrconz arTurBur

Bsern{aHril rro rbproBcKr4 KpeAr4Trr

Herenyrrga arTyrBur

Texyruu aKTrrBrr
Marepza,,urra 3arr cu
Ttproncrr BzeMalayrs.

BseruraHz.f, or cBbp3arrr4 Ararra

Teryrua iracr or Bgevrauwfl rro r:bproBcKrl

7\arruvHz B3eMaHufl

Apyt, B3eMaHufl

Ilapv v rrapvq.Hu eKBr.rBaAeHTw

Teryrur arTurBur
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Trprorcxra 3 aabl)fi eH [r E

Kl: a-rxo cp oqrrrr 3 aA'bl)fi errrru

!,arruvrrz 3a \'bAltteHlr.f,

Apyr, 3aA:blxeHrzlfl

Texyruz \acurryr
O6rrro rl'acl*tgr;r

KlbM CB'bP3aHUr LIlIrJ,a

1.7.2

18

19

31

20
21

226
8 017
3 049

55

101

9

259
7 848
3 161

46
41

66

O6uo cobcrseu lrarrlaa:a raruacfrBtt
j

C'rctanraa:

[,ara: L6.0,

3anepr.r,r c'braacno oArrropcKr.r AoK aA or Aara: gf,1*, So/62 '

rt 457 tl 427

12772 13 928

,: .

i Ip*jri'fz1r1:\11$a'r r.ieFa3Ao\i"a .iilc'I' {} r' i.i{)r'{r

Or.ler sa QzrraHcoBoro cbcr oflraure

KbM 31 a,emeMBpkr 201,5 roAwna(rrpoarruKeHze)
Co6crseu KarrlrTaa u. u.acutBur

Co6ctseH lrallfiTa
Arqraorrepera Karryrra

Peseprz
Ha'rpyrraru:z peaylTarrl
O6qo co6ctseu lra;rrl'aTa

flacuru
Herexyrun rl.acrzBla

Trproncxz 3aAt,Arrerrr{.fl

[:r,t rocpovrrz 3 aA'blxrerrrrr-fl K'bM crlrpsauur zl:z:_\a

Orcpoveuz Aarrbilupr rraczrBw

Hereryngr \LcytBvr

Teryuru lnac*rBw
flerrczorlrrv tr Apyrrr 3aA'bl)Kerrrr-f, KbM rrepcouala
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3 369
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flpo4'rrurcaBarqu Aefi nocrr.r
llpzxo4z or npoAaxSra

Apy", rpzxoArI
O6rqo npnxoArr or rrpoA'bl2KaB arrln 4efi rrocru
PasxoAra BaMarepvatr
Paexo4z 3a B'bl:rf:aLr y ctt rLt
PaeroArr 3a rrepcoHala
PasxoAr 3a aMop'tfi3arJutfl, Ha He$zuarrcoBr4 aKTurrrr

Orqerrra crofinocr Ha rrpoAaAeHVTe croKrr u Aplrv
TeKyrqI, aI(rLrBn

llporrerrrz B rralLrqHocrrrre Ha roroBara flpoAyrqr.rfl z
He3aB'bprrreHoTo nporl3BoAcTBo

Apyt pa3xoArl
O6rqo pa3xoArr rro ur(oHoMrrqecKr.r eaeMe HTr{

fle.ra,r6a or orreparlrnrra 4efi noct
Ilpuxoarz /(p,asxosu) za nurev
Ilo,r.oxzrearrz / (orprrqarealrz ) rypcoar p^3^yn{vr

Apym Szuancorz npuxogvf ( paexoaz)
O6rqo Qnnarrcoru upuxo4,u/(pasxo4u)
fle.r aa6a upeAr{ AaH'brtrrr
PasxoAz sa Aarl'brJr4 B'bpxy 4oxo4a/llptrxoArr or
AaH'brlrl B'bpxy AoxoAa
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Or.ler 3a Bceo6xsararws AoxoA
3a roAr4ffiaTa) rpr4K^rotvB2trrla Ha 31- AexenrBpur 201,5 r.
(upe4craBeH B eArrHeH orqer)
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Orqer 3a rrpoMeHkrTe n co6crs eHurfl. KarrwTal 3a roAr4waTa)

rprrxlro..{Barrpa rua 3L AerenrBpr4 2015 roAxna

Bcu.rrcu cyMrr ca upe,a,craBegrr B
t000 as.

Ca,rao r<.rr,r 1xryapu2014 r.
O6rq rceo6xBareu AoxoA 3a
rrePEoAa
Carrao r<.ru 31 AeKeMBprr 2014 r. sa
rrpeEacrEe
O6qo nceo6xaateH AoxoA 3a
roAEEaTa
Ca,ra,o rru 31 AerceMBpE 2015 r.

Ocuorerr/
Arquoueperr

ICAIIIITAA

3 369
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Pesepnrr
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Or.ler ga ilaprry{Hkrre rrororrkr
3a roAr{Hara) rrpr4KlroLrBarrla rua 31 AexervrBpkr 2015 r.

Oueparunna Aefinoct
floclrrr,t enzs or Klr4er{Trr

ll-tauar:w s. Kr'M AocraBqr4 rrr4

fLta;:\auus. rrbM rrepcou a fi o cvrrpLrr etr{fi vrmcrrrryrJvtrl

f Itar esu Aalr'I,uz B'bpxy r,eqa t6 at a

Apf, rr^anJa:rr:afi.

Flererr ilapwr.er fioroK or ofieparrrBna Aefirrocr

I4nnectraqraonna Aefi nocr
floclr,urrerrz-s or npoAarr6a Ha vrMorr:

Ilpwgo6*ame H urMorrr, Martrur:aLr rr c'bop'r,)r(eur{.8

Heteu rrapzr{eu rroroK or LrHBecrrrqxorrrra Aefinoct

@unarrcosa 4efinoct
Ilolplenr 3aelr.w

Iltauanzs rro rrolfreHLr 3aeMrl-

llLtaulauun Ha 1\I7:ff.L1

Apf, il^anlaHvrfr or $znaucora Aefinocr
Hererr rrapr4qeH rroror or Qzuaucosa AefiHocr

flerna rrpoMflrra B r]aplrl.r rrapuqurr er(BrrBaaeHTrr

llaprz u ryapwauv eKBfiBaAeHTrr B Har{aloro r:.ar.o$fil;.ata

H.rq* e$err or rrpoMfirra Ha Baty-tuktre KypcoBe

flapu u uaprqHr.r er(Brr,BaaerrTrr B Kp4E Ha r.o1lz;ilara

flo.scnenue 2015 2014

'000 an. '000,ro.
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(61) (61)

-)-
884

842
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(54e)
(4e)

1,0 028
(e 617)

(632)
(3e2)

(56)

(10es) (66e)

(10eil (66e)
(52) 189

417 231
(38)

327

(3)

41,7

327 417

C'rctarra: H Ar4percTop :

/Te /H

A.ara:'16.03.2016 r.

3aneprna c'braacrro oArrTopcrsr AoK/\aA or Aara 0f 04, lorr 6't

,/**y

15

dnn", ttJlapraBtnra
U;1tj"? #i*.*xeaa

Iioxcrlelrr.rrra rr,rr r|:r,r:,lalrcl:r;a-i (-l'rqel'or crp. 8 ao crp. 38 rrpei\cta?,..uiua'f r're1]*3Ae,\ila Li,lc'f $"I'I;.rr{).


