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SOKAAA HA HE3ABUCMMMA OAUTOP

Joknaa Bepxy HHHAHCOBMA OTUET

Hue uasbplimMxme ofuT Ha npunoxeHda guHaHcor ot4eT Ha Menekcue Buarapua EQCA, skaoqBaly
BanaHc Kbm 31 aeresspy 2014 rogvHa M OTHET 32 BCEOBXBATHWA JOX0Z, OTYET 33 NPOMEHWTE B
COBCTBEHMA KanuTan, OTHET 33 NapMyHKUTE NOTOLM 33 FOAWHATA, 3aBLPLWBALA HA Ta3M 4aTa, KaKTo M
060BIEHOTO ONOBECTABAHE HA CbHUECTBEHMTE CHETOBOAHM NOMMTHKW W ADYTUTE NOACHHMTEAHK
NPHAGHKEHWA,

OmeosopHOCM HA PBKOBOOCMBOMO 3a (PUHAHCOBUA 0myem

OTroBCPHOCTTA 33 MW3TOTBAHETD M JOCTOBEPHOTO NPEefCTABAHE HA TO3M (DMHAHCOB OTYET B
CBOTBETCTBME ¢ MEMAYHAPOAHWTE CTaHAAPTH 33 (MHAHCOBM OTYETM, NpuetH oT EC ce Hock oT
DBKOBOACTBOTO, KAKTO M 33 BBBEX/AAHETO HA CMCTEMA 33 BhTPElleH KOHTPOJ, KOATO PbKOBOACTBATO
onpejena Kato AOCTAaTbYHA 38 M3rOTBAHETO Ha DMHAHCOBU OTHETH, KOMTO 48 HE ChIAbpwar
CbLUECTBEHM HETOMHGCTH, OTKACHEHWA W HECHOTBETCTBMA, HE3ABMCMMO JANM TE Ce AbAKaT Ha
M3MaMa WK Ha rPeLLKa.

OmeosoprHocm Ha odumopa

HawaTa oTroBOPHOCT Ce CBemza A0 M3Pa3ABaHe Ha OAMTORCKO MHEHME BBPXY TO3H (MHaHCOB oTYeT,
OCHOBABRILO CE& HAa M3BBPWEHWA OT Hac 0AWT. HawmAat ogut 6e npoBeAeH B CHOTBETCTBME C
NPOGECHOHAAHUTE WIMCKBAHMA Ha MemAyHapoaHMTE OAMTOPCKM CTaHAAPTM. TEe3n CTaHAapTH
Hanarar CrassaHe Ha eTMUHWTE M3MCKBAHMA, KAKTO M OAMTHT Ja Gbae NAaHupaH W NpoBe/eH TaKa,
Ye HWe fa ce YEeAMM B DasyMHa CTEMeH Ha CUTYPHOCT ACKOAKO (hMHAHCOBMAT OTYET HE ChAbDKA
CBLIECTEEHW HETOMHOCTH, OTKNOHEHWA M HEChOTBETCTEMA,

OAUTBT BKAKOYBA M3NBLJHEHWETO HA NPOUEAYPH C LEA NOAYYaBaHe Ha OAWTOPCKM AokasaTencTea
OTHOCHO CYMMTE W OMOBECTABAHKATA, NPejCTaser BbB (MHAHCOBKMA oTYeT. Mabpanure npauesypm
33BMCAT OT MpeleHKaTa Ha OAMTOpa, BH/KHYMTENHO OLEHKATA Ha PUCKOBETE 0T ChLIECTBEHM
HETOMHOCTH, OTKAOHEHMA M HECHLOTBETCTBMA BBE (MHAHCOBMA OTYET, HEIABMCMMO JaM Te ce
ALAKAT HA M3MaMa MMM Ha Fpellka. MpM M3BbPLUBAHETO Ha TE3M OUEHKM Ha PMCKA OAMTOPBLT BIeMa
noA BHWMABHWE CMCTEMATA 33 BbLTPEIEH KOHTPON, CBbP3aHa C MBrOTBAHETO M AOCTOBEPHOTO
NPEACTaBAHE Ha (DMHAHCOBMA OTHET OT CTPEHA Ha NPEANPMATMETO, 3a Aa PaspaboTH OAMTOPCKM
NPOUEAYPH, KOUTO Ca NOAXCAALLM NpH Te3M 0BCTOATENCTBA, HO HE C LA W3PA3ABAHE Ha MHeHMe
OTHOCHO eheKTMBHOCTTA HA CMCTEMATa 33 BLTPEIEH KOHTPOA Ha ApeAnpMaTHEeTo. OguThT ChlUo
TaKa BK/IOYBA OLEHKA Ha YMECTHOCTTa Ha MNPMJaraHuTe CHETOBOAHM fIONMTHKM M PasyMHOCTTA Ha
NPUMBAUIMTEAHMTE CUYETOSOAHM OLEHKM, HanpaBeHM OT pPbKOBOACTBOTO, KaKTO M OLigHKa Ha
UAIOCTHOTO NPEeACTaBAHE BB BUHAHCOBMA OTHET.

CumTtame, 4e M3BBLPWEHHMAT OT Hac OAMT NPeAoCcTaBA SOCTaTb4Ha M NOAXoAALa 6a3a 3a M3pas3eHoTo
OT HaC OJMTOPCKO MHEHME.

540 Bvarapya 204 & CneUManHaMpaHe BAMTOPEKD NESANPHATUE, B' AHSHO B CAHSEHE HA MHCTUTYT2 Ha AURADMMBRHKTE BHCNAPT- CUST.B0AHTEAK B Buhrapua nog HoMep 16, YneH Ha
8D0 Internationzal. 640 Boarapys COA e perneTpupaHs B Thprosckyr peruethp ¢ EMK 831255576 v AAC riomrp BGBI1257576.,
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Mo Hale mMHeHWe hMHAHCOBMAT OTHeT AaBa BADPHA M YeCTHa NpeiCcTaBa 3a (hrHAHCOBOTO CLCTORHME
Ha Menexcuc Bbarapua EOOJ kum 31 aexemepu 2014 rogvHa, KakTo WM 3a HErOBMTE (PMHAHCOBM
PE3YATATM OT AEHHOCTTA M 3a NAPMYHMTE MOTOUM 33 FOAMHATA, 3aBBPLIBALLE TOraBa B CbOTBETCTBUE
€ MexgyrapodHK1Te CTaHJapTy 3a MMHAHCOBM QTHETH, NpUeTH oT EC.

JoKNaa Bbpxy ApYrM NPABHKM M PEFYAZTOPHU HIHCKBaHMA

Hue M3sBPILMXME NPOBEPKA Ha Joknaja 2a AeHHocTTa Ha Menekcuc Bwarapua EQOJ Kum 31
AexkemBpy 2014 roaldHa OTHOCHO CHOTBETCTEMETO MEMAY AoKNIafa 3a ASHHOCTTa M WHAHCOBMA
0TYET 38 CHLWMA OTHETEH NEPHOA CBrAACHO MIMCKBAHMATA HA 38KOHa 38 CHeTOBOACTBOTO.

B pesyatat Ha nposepkaTa yaocTosepABaMe CLOTBETCTBMETO MEKAY AOKNMada 33 AelHoCTTa M
(PHHEHCOBKA OTYET KbM 31 Jexemepu 2014 roavHa 10 OTHOWEHME Ha (MHAHCOBATA MHBOPMALMA,

Codwmn, 12 1oHn 2015 roguHa

BAC Bwarapua 004 -
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MEJEKCHC BLJATAPHA EOO

FOAUINEH JOKJAJL 3A NEHHOCTTA
3a roAHHATE, MPHKMoYBaIna Ha 31 nexemspu 2014 1.

1. Hanomenuc 33 pasBHTHETO W Pe3yJTATHTE OT AeHHOCTTA HA JPYKECTBOTO W HETOBOTO
(}MHaHCOBO CBCTOSIHHE,

MEJNIEKCHUC BBJIITAPUA EQOJL © perHcTPHpaHO KATo €QHONMYHO ADYKECTRO C OrpaHHueHa
oTropopHocT npea 2000 . Ha octioBanue Pemenne 9160 ot 25.09.2000 r. na Codubicki rpaIcKH CBI
no dupmMeno aeno No 9160 no omuca or 2000 T

Lpywecrsoro € Brucano B ThProBCKHA PErHCTBP KM ATEHLIMATA MO BIMCBAHMATA C YIOCTOBEpEHNKE
20080320092738/20.03.2008 1.

HpywxecrBoTo & cofereerocr va MENEKCHC HB, BEJITHA.

OcHoBrYAT npeAMer Ha IeffHOCT € paspaboThaHe, NPOM3BOACTEO, HMIMWTRAHE M npomaxda Ha
HHTETPANHN CXEMH, CEH3OPH H CHCTEMH,

CemanuiIeTo M aipechT HA YNpasneHWe Ha JAPYmecTBoTO € PeryGmuka Benrapus, rpan Codus, p-d
Mnagnocr, x. k. [opy6nare, yn. Camoxoscko woce No 2.

Coriacho Pewwenve Ne 3 oT 13 mapr 2003 r. Ha Coduiickn rpajicki CbZi KAIMTANET HA APYCCTBOTO
BB3/M32 Ha 15,646,000 nesa, oT kouto 15,641,000 neea B HemaphiHa BHOCKA,

JI}JYH{ECTBOTO HAMA OTKPUTH KNOHOBE W [IPSNICTABUTENCTRA.

Ipes ronu 2012 roauna Gewe npoMeHeH GU3HEC MOACGIET HA KOMIAHWATA, KOATO ce TpaucdopMUpa B
KOMIIaHKS, Npejaralla CaMo YCIyri 33 TECTBaHE 1 UpoBUHT Ha SIeKTPOHHM KOMIIOHGHTH,

KM 31.12.2014 r. B npysxkectBoTo padorar 248 uoseka.

ITpes 2014 ronyHa MpUXOAUTE OT ASHHOCTTA HA APYKECTBOTO BE3MMIAT Ha 20,620 xun. nema.
DUHAHCOBUAT pesyaTaT e neyanba B pasMep Ha 932 xun. nesa.

Kui 31.12.2014 ronxHa napuyHuTe CPEACTBA Ha APYKECTBOTO BR3NH3AT HA 363 Xua. neBa.

TNapuynuTe cpeacTBa ca ¢e HAMATUNM ¢ 646 X, JieBa CNPAMO NPENXONHATA rofuMHa. [IpuunHaTa e
TIpeMUHABAHE KBM TAKAa HapedeHaTa cash pooling cHerema, Npy k0ATO B Kpas Ha JEHS CANAOTC MO
OCHOBHATA HM pAa3MNAWATENHAa CMETKa OCTaBa Ha Hyna. llenta e Ha rpymoeo HMBO Az Onie
ONTHMM3HPEHO YPABASHUETO HA MAPHYHMUTE CPELCTBA.

Hernoro yeenuuenne cnpamo 2013 r. Ha UMOTH, MANIMHH ¥ CHOPBXEHHA 0 GaraHcoBa CTOMHOCT € B
pasmep Ha 5,195 xu1. neBa, KOSTO ¢ AbMXKM HA DA3rbPHATATa MHBECTULMOHHA Oporpama Ha
OpyHECTBOTO,

THLproBeKHTE B3SMAHHS €4 Ce YREMWTIHIHM ¢ 21 Xunl, nesa cnpaMo kpas Ha 2013 ropuHa.

Hpyrure Texyum s3eManna #a Menexcue Brirapua EOOJ kbM kpas Ha 2014 . ca ce yRenuum ¢ 6
XML JIeBa cnipsAMo Kpasa Ha 2013 roauua.



MEJEKCHC BBJACAPHA EGOT

2. OCHOBHH PHCKOBE, TPed KOHTO € U3NPABEHO APYKECTBOTO

2.1 Kpeaured puck

KpeauTHUAT pPUCK € PUCKE, [IPH KONTO KIIMEHTHTE HAMA [a OBAAT B ChCTOAHME JA M3MNATAT H3UANO
OLIHMHATE Ha IPYECTROTO CYMM B NpeIBHAEHHS CPOK.

KpemuTHUAT PHCK HA IApPYXECTBOTO € HE3HAUMTENEH, Thil KATO OCHOBHKAT KAMEHT Ha APYKECTBOTO ©
IpyxecTroTo-Makika, Menekcuc HB, Benrus.

2.2 JInkBHAEH pHCK

JIMKBHAHHMAT PUCK NPESACTARIABA PHCKA OT HEBL3MOMKHOCITA Ha APYHKECTBOTO Ia NMOCPEIIHE TEKYIINTE
M MOTEHUMATHHTE CH 3a0DBDKSHMA, CBLP3aHM C IUIAlIAHHA, KOTATO TE ¢a OBbKHMH, 03 Ja [oHece
HENpHEMHBH 3aryOHu.

2.3 Baayren puck

BanyTHUAT puck & PHMCKA OT HETaTUBHOTO BNHAHHE Ha konebGaHHA B NpeobiafaralliuTe RATYTHM
KYPCcoBe BEPXY (HUHaHCOBOTO CBCTOSHME H NapH4HHTE NOTOUM Ha JpyxecTBoto. THH Karo
BrirapekHaT Jiee € (MKCHPAH KBEM EBPOTO W APYXECTBOTO NPEACTaBA (MHAHCOBHTE CH OTHMETH B

61:111"3.]30!(!/1 JI€Ba, BANYTHHAT PUCK € CBDbP3aH €AMHCTREHO C BAITYTHTE, PA3NIIYHH OT €BPO,

3. [lokazaTenH 32 CIJHHaHCDBO — CHETOBOAEH AHAJH3

ITokasarenu 3a PUHAHCOBO - CHETOBOAEH AHANHS 2014 2013
PentaGuinocTt Ha npaxoeaure (Gunancos pesynrar/Heren pazmep Ha s, 7%
npuxonure ot odnuaiiHara netisocr)
PeaTadnanocT Ha codcrBenns kanuTan (DuBancoB pesyirat/ o

4% 5%
Co6crBen xanuran)
Edexrusnoct na npuxoaure (Paxonu 3a mefinocrra/ 95% 93%
MMpuxomu ot mefiHocTTa)
Koeduumenr Ha obma muxsuproct (KparkoTpaieg axTHau/ 1.84 4.46
KpartrocpotHK 3aIbIOKEHUS) ’ ’
KoedunneHT Ha 0np3a nuKBKAHOCT (Baemanua + GunaHcoBH 184 4.46
cpencTBa/KpaTKOCpOYHH 38IbIKEHNS) ’ )
Koednunent ua atGeonwrua auksuanoct (Tlapuuny cpencrea/ 0.09 0.47
Texyuu 3anbnKenys) ’ ’
Koedunmenr Ha ¢puHancoBa agToHOMHoeT (CoOCTBEH KamuTan/ 6.2 10.32
IpuBneyeH KaTHUTAT) ' ’
Koedmunent Ha 3apnexaaaoct (IIlpusneved kanuran/CobereeH 0.16 0.10
KanuTan) ' )

4. Culurun clieg Kpasi Ha 0TYETHHA MEPHOA

Hama 3naunMp/cLOUTHA, HACTHRMAN MEXIY OTHETHATA AATa M JaTaTa Ha ChCTaBgHe Ha afganca, KOMTO
Ja TipoMe WHaHcoBWre oT4eTH KbM 31.12.2014 1,

¢

Ynpasuien,
23.05.2015 .




MEJEKCHC BLJITAPHSA FOON

OTUYET 3A BCEOBEXBATHUA A0X0Q
33 rOAMHATa, NPHKAK4YEaWa Ha 31.12.2014 r.

Benexku 2014 2013
BGN*000 BGN’000

[Mpuxonu ot nponantu 3 20,620 17,539
CeBecTolinocT Ha nponaxbuTe 4 {11,738) (9,699)
EpyrHa neqanda 8,882 7,840
Jpyri npuxonn 5 361 419
Pasxonu 3a paspoiiHa HefHOCT 4 KAUECTB0 6 (3,697} (3,359)
AJIMHHHCTPaTHBHH pa3xXoau 7 {4,029) (3,665)
Ilewan6a ot oOHuaiina aefiHOCT 7 1,517 1,235
DHHAHCOBH TIPHXORU 8.1 22 70
DUHaHCOBY PasXoIu 8.2 (503) (25)
Cuerosoana neuanda/zaryda 19 1,036 1,280
Janbiu 19 {104) (123)
IMeyanba caen AaHBLH 19 932 1,157
Hpyr BceobxBared LOX04, HETHO OT HAHBLY 21 (%) 47
Q6w BeeobxBaATEN NOX0A 923 1,204

Hpurooicenuama om 1 0o 24 ca nepazdenna yacm om QUHGHCOGUME ORTHEMT

Codusg, 22.05.2015 .,

CrcraBuTEN; . w“jf——*

Cunsus Meanosa [eopruesa S Dpancoas Mapu HlomGap

Ounurop: (@ ;
BAC Benrapus O0]]

borganka Cokonosa, yupasures
JEC, peructprpan ogHTop

A2 fef1eAS

Qunancosy omuem 3a Z00HHama, Rpurniousanie na 31 oexemopu 2014 z0duna 7



MEJEKCHUC BLJTAPHA EQO/I

BAJIAHC
ke 31.12.2014 1.

Benexxu 31.12.2014 31.12,2013
BGN*000 BGN’000

AKTHB
HeTexymn aKTHEH
MmoTu, MAIUMHYA H CLOPBKEHHA 9 22,414 17,219
Hemateprianiy axTHRH 10 21 31
OTcpoueHH JaHBLY 19 84 90
0610 HETEKYIIH AKTHBY 22,519 17,340
Texyinn aKTHBH
Baematins 0T CBLP3aHH NPEATPHATHA 18 6,143 8,065
TLpTOBCKY B3EMaHHA 11 96 15
Jpyry TeKYLH B3eMaHHUA H aKTUBK 12 431 425
[Mapuunu cpencTRa 13 363 1,009
OG0 TEKYLIH AKTHBH 7,033 %574
OBINO AKTHUBH 29,552 26,914

QuHAHCOBN omMyer 3@ 2o0uKama, rptcuoneara Ha 31 dexemapu 2014 zo0una 8




BAJIAHC
kbm 31.12.2014 r,

{TIpodvancenue)

ITACHB

CofereeH KanuTaj
OcHOBEH KanuTan
Hepasnpeaenena nevanda
Tekya nevanta

Q610 cobeTBeH KanUTAaN

Hetexymu 3agbmxeHns
JBIrocpovHy 3aIBIKEHUA BN TIepcoHana

OGui0 HeTeKYLH 3a0b/HKEHNS

Texkymy 3ab/HKeHHA

Teproecky 3aibmKeHN A

3ansmKeHHA KbM CBBbP3AHM [IPEONPUATHA
3ambmKeHHs KbM EPCOHAnNd

JanbOKEHN KbM GCHTYPUTENHK HHCTHTYIHH

ﬂaH’b‘-[H]d 38 0BITHEHNA

OB TeKYLH 3a0bIMKeHNA

OBINO COBCTBEH KATIHTAJ U MACHBH

Benexku

14

19

20

15
18
16
17
19

MEJEKCHUC ELJATAPHUA EOOJ

31,12.2014 31.12.2013
BGN"000 BGN’000
15,646 15,646
3,882 7,734
932 1,157
25,460 24,537
268 228
268 228
2,292 680
319 281
992 1,006
141 117
80 65
3,824 2,149
29,552 26,914

Mpunoxcenuama om 1 0o 24 ca nepasdennd wacm om QUAAHCOSUME OMYemy,

Cotun, 20.05.2015 .
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Dunancoeu omyemu 30 2odunama, npurniousawia ke 31 dexemapu 2014 zoduna




MEJEKCHC BBJATAPHA EOON

OTYET 3A TAPHUYHUMTE IIOTONU
3a roguHaTa, NpaKIysama na 31,12.2014 r.

l'lapuqrm MOTOLM OT OCHOBHATA JeHHOCT
dunaHcoB pesynaTaT

Pazxonu 3a aMopTHIALHA

[NeuanGa/zaryba ot npoaaxba, nanuceane, Opakysane Ha obopyagane
MaMeHeHHe HA B3eMAHKATE OT Ip0ARKOu

HameHeHye Ha B3eMAHYATA OT BBTPEIIHO GUPMENH Orlepalyy
H3aMeHeHHe Opy APYTH TEKYLIH aKTHBH

VaMeneuue Ha 38 TKEHHATA 32 OCHORHA JIEHHOCT

Himenenne Ha OTCPOUYCHY HEHRLIM

M3MeHeHHe Ha 38XbJIEHHATE KBM CBBP3AHH JHLA

H3MeHeHKEe Ha Py ¥ 380bJDKEHKA

HeTeH mapuyen NoToK 0T OCHOBHA AeHHOCT

Hapuqeﬂ NOTOK 0T HHRECTHUHOHHA XEHHOCT

¥YBenuueHue B CTOAHOCTTA HA MMOTH, MAlIXHY H 060OpYABAHE
HeTten napuyed OTOK OT HHBECTHIIHOHHA ,EIEIHIHOCT

Ilapuyen norox or dhuHaHCOBaA AeliHOCT
HanveHeHue Ha [pyTH 3a0bAMEHNS
Heren mapuueH norek 0T grrHancoBa aefHoCT

HeTHo m3meneHne Ha napUiHATE CPEACTEA

HapH'—lHlfI CPEACTRA B HA4aNQTo Ha nepiona
l'laquHH CPEACTBA B Kpad Ha reprona

Ipunoocenusma om 1 00 24 ca nepazfenna vacnt om QUHANCOBUME OMUENTH.

Cotus, 22.05.2014 1.
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-
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Cunsus Mauosa 'eopruesa

Onurop: (—\g@ !
BAO Bearapus 00T

Borpanka Cokonosa, ynpassren
HEC, peructpupal onuTop

ALe/dofs

2014 2013
BGN'000 BGN’000

932 1,157

2,635 2,199

- (18)

1) (24)

1,922 840

(6) 343

1,612 225

6 (17)

38 52

65 260

7,183 5,017

(7,829) (4,947)

(7,829) (4,947)

- 2

. 2

(646) 72

1,009 937

363 1,009

%

/@pancoas Mapu Lilombap

Dunancoey oruemu 30 zoduicarut, npuictiovearia Ha 31 dexemepu 2014 zoduna
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MEJEKCHC BBJATAPHIA EQOJ

OTYET 3A ITPOMEHWTE B COBCTBEHHSA KATIHTAJ
34 roAMHATA, NMPUKAYBaIa Ha 31,12,2014 r,

®uHAHCOB Pe3yaATaT Q6wo
OcHoren
RanHTan cofieTBER
IMeyanéa 3aryba KanuTan

BGN’000 BGN’000 BGN’000 BGN’000

Caapo kM 01.01.2013 1, 15,646 7,975 (288) 23,333
MHAHCOB PE3YNTAT 38 TEKYLIMA _ 1,157 i 1,157
nepuon

AxTIOSpCKa nevanda, HETHO OT JAHBIY - 47 - 47
Canno xem 31.12.2013 1, 15,046 9,179 (288) 24,537
Canno xum 01.01.2014 . 15,646 9,179 (288) 24,537
DUHAHCOB Pe3yNTaT 33 TeKYLUHS i 932 i 932
neproa

AkTroepcka nevaiba, HETHO OT A3HbIIKH - {9) - 9
Canpo kem 31,12,2014 1, 15,646 10,102 (288) 25,460

TIpunooicenunma om I 0o 24 ca nepazdenna vacm om punancogume omuemu,

Codua, 22.05.2015 r,

= 7 4
A
CreTar m'e.n%-/—"'ﬂ’é{é—’[' K’Z—Q YrpgBuren:
Cuneua Heanosa ['eopriesa ®pancoas Mapu [llombap
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Onurop: (\;& ‘
BOO Brnrapus OO0 '

Borpanxa Coxonoza, ynpasuTen
HEC, pervcrpupas onutop
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MEJEKXCHC BRJATAPUA EOON

BEJEXKIE KbM PHHAHCOBHTE OTUETH
3a rOAMHATA, NPUKIK4YEAmMA Ha 31.12.2014 r.

1. KopnopatueHna uHdpopmauus

MEJIEKCHUC BBIFAPUA EQOOJ e perucrpupaHo kaTo E€IHOAHHHO JPYKECTBO C OTPaHHHEHA
orropopHocT npez 2000 r. Ha ocxoBanue Peuenue 9160 ot 25.09.2000 r. Ha Coduifcky rpafcki cul
no dupmeno aero No 9160 no omica o1 2000 r. 1 e Briucaso B THProBCKMA PErHCTEP € YAOCTOBEPEHHE
20080320092738/20.03.2008 .

HpyxectroTte ¢ coberperoct Ha MEJTEKCHUC HB, BEJICHA.

OcHOBHMAT mpeaMeT Ha AeHHOCT € pa3paboTeane, NPOM3BOACTBO, HIMHTBaHe M Mpogaxkba Ha
HHTErPTHA CXEMHU, CCH30PH B CHCTEMH.

CenaniieTo W aOpeckT HA YTpaBNeHue Ha ApykecTBOTO € Pemybnuxa briarapus, rpap Codua, p-H
Mnanoct, x. k. [opyGnane, ya, CaMokoBcko moce No 2.

Crrnacao Petrenne Ne 3 o1 13 mapr 2003 r, na Codmiickn rpafckd ¢b)] KaUTANET HA JpYKECTROTO
BBatu3a Ha 15,646,000 nepa, ot kowro 15,641,000 jieea B HellapiiHa BHOCKA,

Kzm 31.12.2014 1. IpysxecTBOTO ce yitpasisiea ot ynpasurenute ®pancoas Mapu [llombap # Oxcana
Kynaii. Hauun Ha npegcrasnasaye: camoctoaTento oT Opancoas [lombap wnu 3aepno ot OpacHoas
[ombap 1 Oxcana Kynai. [IpokypucT Ha xoMnanuaTa e Cruneer Pelimong beprap Kono.

IepcoHansT Ha ApyxecTBoTo kbM 31.12,2014 1, ce ¢nerou oT 248 nuila, HAeTH 110 TPYAOBH JOTOROPH.
2. CHeTOBOAHH NOANTHRH
Bba3a 3a usroTBaHe Ha GUHAHCOBMTE OTHETH

Hacroauure GHHAHCOBH OTHETH C& M3TOTBEHHU 38 nepuona oT | AxHyapu 2014 r. mo 31 mexemepn 2014
I. B CHOTBETCTBHE C H3MCKBAHMATA HA 3aKOHA 3a CHETOBOACTEOTO ¥ MExAyHapojHUTE CTaHOAPTH 33
dunarcosn oTuern (MCOO)., MexayHapondure cTaHmapTH 32 (QHHAHCOBH OTYETH BKIIQMBAT
MexayHapoJHHTE CTaHAAPTH 38 (PMHAHCOBM OTHETH M THIKYBaHMA Ha Komurera 3a passcHeHHS Ha
MCPO (KPMCDO), omobpens of Ceeera nNo MexiyHapoQHH CHETOBOIHM CTaHIAPTH M
Mexayuapoannre cuerosoiHy craupapty (International Accounting Standards(IAS)) u TenxyBaHusTZ
Ha TlocrosHans kommrer 3a pasacuapane (TTKP), omobpemu or Kowmurera no MemayHaponuH
cueroBoaHu craggapty (KMCC), npuety ot Komucusarta Ha Esponelickus chios.

PxKoBOACTROTO IIpeACTABS CBOA IONUINEH HOKJAX ¥ FOAMLIHKHTE HMHAHCOBH OTYETH KBM 31 NeKkeMBpH
2014 r. B cnoTBercTBMe ¢ nefictrawmTe B Penmybnuxa Bearapua MemOyHapoiHM CTaHIapTH 3a
¢punancosr otdetn (MCPO), nmpuern or Komumcusra nHa Eppornefickds CBIO3 M HANHOHATHOTO
CUETOBOJIHO 3aKOHOIATENCTERO.

ICBM nmartata Ha M3TOTBAHE HA HACTOSIMTE (PUHAHCOBM OTHETH, PEKOBOLCTBOTO € HATIPABMIO NIPELIEHKA
Ha crnocofHOCTTa HA NPYXECTBOTO 8 NPOIL/DIH ¢BoATa OeiiHOCT Kato AelicTRario mpennpuatHe. lpu
TA3H NpelleHKa & B3eTA NPEedBHI LANaTa HaNMW4yHe WHQOPMALMA 3a IpeiBHAMMoTO OBIelle, KOeTO €
TI0KE, HO HE € OrPanH4eHo A0 NBAaHANECET MECELA OT Kpad a OTYETHMA REPYOL.

Hosu cTAHOAPTH, PA3ACHEHHA H H3MeHeHMA B cuia o1 1 Aanyapwn 2014 roauna

CnelHWTE HIMEHEHUA KbM ChLUESCTBYBALIM CTAHARPTH, uagameHu oT CMCC u npueru ot EC ca B cuna
3@ TEKyUIMA OTHETEH HEPHOR

e MCOO 10 Konconuaupany GHHaHCORH OTYETH, B CHIA 33 FONMIIHH TIEPHOM, 3aNQUBAIM HA HIIN
cnen | anyapu 2014 r., npuer ot EC na 11 gekemspy 2012 r., nydnuxyean B OB Ha 29 rexemspu
2012 r.
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MEJEKCHC EBJTAPHA EQOQ]

BEJEXKHU K'bM ©CHHAHCOBHTE OTYETH
34 rOAUHATA, NpHKIOYBama #a 31,12,2¢44 r,

MC®O 10 KorconunupaHyl (HHAHCOBH OTUETH BEBEXAA HOBa AehHUHUILMA Ha KOHTPONA, Ga3HpaHa Ha
ONPEACHCHN NPHHIMIY, KOATO CNEABA 12 CE NPUITAra 33 BCHYKH WHBECTHLUMH [PH ONPEAeNsHeT) HA
fajara 33 KOHCOMUAALIKA.

o MCOO 11 CeBMecTHH aHFaKUMEHTH, B CUJIA 34 FOAMIIHE NEpHUOAM, 3ANOUYBAINM HA WIH cien 1
axyap 2014 r., npuer ot EC 1a 11 nexemepu 2012 ., nybnnxyean B OB Ha 29 nexemspu 2012 T

MC®O 11 Cepmectnun aurakuMenTs 3amectsa MCC 31 [{anose B ChBMECTHH IPEANpPHATHA M 3aMEHs
TPUTE KATETOPHH ,,ChBMECTHO KOHTPONMPAHH TIPEANPHATHA®, ,,chBMECTHO KOHTPONHPAHH Ofeparuy’ u
»CBBMECTHO KOWTPONMHpPAMH aKTMBU™ ¢ JBE& KaTeropuM - ,,CHBMECTHA Onepauun™ W ,,ChBMECTHH
npeanpuatua”. N3BopeT OTHOCHO MpHAaraHETo HAa METOAA HA MPOTMOPUMOHATIHA KOHCOIURALMA NpH
OTHHTAHETO Ha CHLBMECTHH TPEANpPUATHA BEYe He e ponycru. MeToAwT Ha cobcTBexust wanuran €
SAABMKNTENEH 38 TPHAaraHe NP OTUHTEHETO HA BCHYKM CHBMECTHH NPESATIPHATHS.

o MCOPO 12 OnopecrapaHe Ha ;(;moae B HAPYrH MPEANPHATHHA, B CHNA 33 TORMILIHE IIEPHOIM,
3aTI04BALM HA MWK cnel | gHyapu 2014 r., npuer ot EC ua 11 gexemspu 2012 r,, ny6nukyeas 3 OB
Ha 29 pexemepy 2012 1,

MC®O 12 OnopecTaBane Ha AAMOBS B APYTH NPEANPUATHA € HOB CTRHZAPT OTHOCHO H3HMCKBAHMATA 32
OMOBECTABAHE MPH BCHUKH HOPMH HA AANOBO YHACTHE B APYTH NPEANPHATHA, BKIFOUHTENHO ChBMECTHH
NPeINpHATYHA, ACOLUMUPAHE NPERNIPHATHA, APYKECTBA ChC CMSLMANHA UEN M APYTH HEKOHCONHEHpaHH
JPYXEeCTEA,

e MCC 27 Huanusunyanun (uHascoBr otuerd (pesusupad 2011 r.), B cuna sa rOAMIUHE NEPUOIH,
sano4Balitd Ha uid cnep 1 anyapu 2014 1., npuer ot EC na 11 aexemspn 2012 r., ny6nukysan 3 OB
Ha 29 pexemepu 2012 r. ‘

MCC 27 MHausnayanHy (HHAHCOBY OTZETH (PEBH3MpAR) C& OTHACH BEYE CaMD 33 WHAMBHAYANHE
(hHAHCOBM OTYETH, W3HCKBAHHSITA 38 KOMTO He CA ChLISCTEEHO NPOMEHEHH,

o  MCC 28 MupecTuiy B 8COLMMPAHI U CBBMECTHN NmpennpuaTus (pesmsupad 2011 r) ), B cuna 3a
FONMUIIHY NIEPHOM, 3aN04BaIM Ha WK cnen 1 anyapn 2014 r, npuer ot EC Ha 11 pexemapu 2012
r., nybnuxyeas 8 OB Ha 29 nexemspr 2012 1.

MCC 28 linBecTHIHM B acOUMWMpPAaHH W CBBMECTHH NpPEANpPHATHA (peBH3MpaH) MPOABAXKABA A2
npeanucea MeTola Ha coOcTBeHns kanurail [IpoMenu B 06XBATA HA cTAHJApTa Ca H3BLPLIEHH MOpamH
nyBnuxyeaHero Ha MCOO 11 ChEMECTHH aHI'DKMMEHTH.

o Vamenenus Ha MCC 32 MunaHcoBH HHCTPYMEHTH! NPEICTABANE - HETHpPaHe HA (QHHAHCOBH AKTHBY
H (bHHAHCOBM MACHBH, B CHIA 33 FOAMIIHH MEpHOJIH, 3aM0YBAIlM Ha WAM ciel 1 Auyapwm 2014 r.,
npret oT EC Ha 13 gekemspu 2012 r,, nyGnvkysad 8 OB Ha 29 gexemepu 2012 1.

HM3meHeHNeTO YTOUHABA, Y€ NPABOTO HA HETHPAHE HA (MMHAHCOBM BKTMBH M macHeH TpaGea na 6bac B
CHJa KBM MOMEHTa, 8 He Ja Bh3HHKBA B 3aBHCMMOCT OT ObAeiio cebure. To cbo Taka Tpabsa ia
moske Aa OhAe YNPaXHABAHO OT BCHHYKH CTPAHM B pAMKHTe Ha oOM4alHATA JSHHOCT, KAKTO H B Cilydau
HA HCH3NLAHEHHe, HECKCTOATERHOCT MM BaHKpYT.

e Hamenenns Ha MCC 36 Obe3ueHka Ha akTHBU — ONOBECTABAHE HA BB3CTAHOBMMATA CTOKHOCT 32
HeQHHAHCOBY AKTHBY, B CHJIA 34 TOAMIIHK NEPHUOAM, 3AMOUBALM Ha WM ciey 1 suyapm 2014 r,
npueT ot EC Ha 19 pexemspu 2013 r., nybnukysad 8 OB Ha 20 gexemspu 2013 1,

TBpceHHST eekT 0T W3MEHEHHETD € Ha CE HaManaT OOCTOATENCTBATA, NPH KOHTO BbICTAHORHMATA
CTOMHOCT HA AKTMBH MIIK IPYI aKTHEM MEHEPUPALLM NAPHYHY TIOTOHH CE H3HCKBA Ja Gbjie OnoBecTeHa,
18 €& H3ACHAT M3HCKBAHWTE OMOBECTARAHMA H JA CC NPCICTABH H3PHYIOTO H3HCKBAHE A2 €6 ONOBECTIARA
IOUCKOHTOBMAT NPOLEHT, KOHTO ce H3NOMN3BAa IIpH OMpelendHe Ha ofesueHKaTa (WIw HefHOTO

Duuancosy omaemi 3a 2000 Rama, Hpurovousania ra 31 dexemapu 2014 zo0una 13




MEJEKCHC BLJITAPUA EOON

BEJEXKKH KbM ©@UHAHCOBUTE OTUETH
3a roAMHAaTa, NnpuKIousama na 31,12.2014 r.

BBLICTAHOBNBAHE), KBJETO BhICTAHOBMMATA CToliHocr (Gaupana Ha crpaBefnuea CTOHHOCT MHHYC
Pa3XOAMTE NPl OTIHCBAHE) € OTPEAe/IeHa, Ypes M3II0M3BAHETO HA TEXHMKS HA HACTOSIATA CTOHHOCT,

o Hamewenns wa MCC 39 uuaucosd HHCTpyMenT#: IIpusnaBade M oueHaBaHe — Hosauus Ha
NepUBaTMRM M TPOABMKABAHE HA OTYHTAHETO HA XeMKupaHe, B CHila 32 TOMHIUHM NEpHOIH,
3anousawy Ha uiu cnes | auyapu 2014 r., npuer or EC Ha 19 gexemspu 2013 r., nybnukysaun 8 OB
Ha 20 pexemspu 2013 1,

Criopes M3MEHCHMATA Hima [a OBJe HeoOXOIMMO Jia ce TpEYCTAHOBY CHETOROAHOTO OTHWTAHE MpH
XEDKHPAHE, aK0 Xe/icupal JepBaTHB € OMJl HOBMpAH, NMpPY YCHOBHE 4 OTPEACACHH KPHTEPHU ca
yEOBNEeTBOpeHH. HoBauuaTa MHAHKApa ChOHTHE, TIPH KOETO ThbPBOHAYAIHMTE CTPAHH N0 NEPUBATHE ca
ChIMACHH, Y€ SIHH WK [0BeYe KNNPHHIOBY KOHTPArEHTH 3aMEHAT UBPBOHAYANHNA KOHTPATeHT, 33 1a
CTAHAT TE HOBWTE KOHTPAreHTH HA BCAKA OT CTpAHWTE. 3a Mg WMA TION3a OT M3MEHEHHUTE HacOoxH,
HOBALMATA HA LEHTPAIeH KOHTPArsHT TpaGBa Oa € B pPe3yNTaT Ha 3aKOHM W NpaBuna MWid OT
BLBSKAAHETO HA 3aKOHH Y IpaBHIA.

o Mamemenus Ha MCDO 10 Kouconunupanu ¢wruadcosu oruetdt, MC®O 11 CramecTHn
agraxcuMentd 1 MC®O 12 OnobecTABaHEe Ha OANOBE B OPYTH NPennpHATHA — PBKOBOACTBO 32
npeMuHasane (n3ganeuy Ha 28 oHn 2012 roguHa) B CIMIA 34 FOLHLIHKE NePHOLY, 3AN04BANIH HA MY
cneq, | suyapu 2014 r. npwetyu ot EC Ha 4 anpun 2013 r,, myGnukysann B OB na 5 ampun 2013 1.

lenra HA M3MEHEHMATA € 13 C& TPSAOCTABHM NONGIHUTENHO OONEKUEHWE TpH [PEMMHABAHETO KEM
MC®O 10, MC®O 11 CuneMectHn auraxumentd 1 MCPO 12 OnosecrsisaHe Ha OANOBE B IPYTH
IPENNpHATYR, YPE3 ,,OrPAHMYABAHE HA MIHCKBAHETO Aa OB/IE NpemoCTaBAHa KOPUTHPaHa CPABHMTCTHA
vHDOpMALMSE camo 32 MPENXONHHA CPaBHUTENEH nepron”, Ceio Taka, (Axa HAMpaBeHH M3MEHEHHs Ha
MC®O 11 1 MCDO 12, 3a na ce elHMHHMpPE 43MCKBAHETO Na Oble NpPeNOCTABAHA CPABHHIENHA
uHdOpMaLINS 38 TIEPHONH, TPESIXOM/ALIH [IPEAXOAHAS NEPHOL.

o Hamenenus wa MCO®OQ 10 Koxcomuavpanu ¢Guuancorn oreetd, MCDO [2 Onopecranane ha
OANOBE B ApYrH OpennpuATHA — PrexoBonctRo 3a npemuHaBade . MCC 27 Huausumyansn
(MHAHCOBH OTHETH - OTHACAT CE 33 MHMBECTHUMOHHHTC MPENNPUATHA (M31aNeHd HA 31 OKTOMBPH
2012 rofguHa) B CHNA 3a FOMMILHM NEPHOM, 32II0UBAILH Ha Ky caen | suyapu 2014 r. mpueTH oT
EC na 20 uoemspu 2013 r., nybnuxysanu B OB Ha 21 noemepu 2013 1.

MsMeHenusaTa ONpEAEAAT W3UCKBAHHATA 3& TOBA, JAACHO JDYXECTBO Aa OLAE OLEHEHO Karo
, AHBECTHIMOHHO APY#XECTBO”. AKO AaleHo JpYXEecTBo OTroBapA Ha Re(GMHULMATA 32 MHBECTUUKOHHO
IOPYHECTBO, HE € NO3BOJCHO TO & KOHCOTUAMPA ABUIEPHHTE CM APYHKECTEA M OT HETC CE M3UCKBA N3
M3IMEPRa UHBECTMLIMUTE CH B TE3W ABIIEPHH NPENNpPUATHA MO CHpaBefiMBa CTOHHOCT Npe3 neyantda u
zaryba. BhApeky TOB4 OT WHBECTHMHMOHHOTO OPYMECTBO BCE OIIE WIe CF H3UCKBA A4 KOHCONMMOMpa
IBINEpHO JPYSKECTBO, KOTATO ABUICPHOTO APYXKECTBO HIBBPLUBA YCHYPH, KOWTO CE OTHAcAT KBM
HHBECTHLIOHHHTE AeHHOCTH HIBBPLUIBAHE OT WHBECTHIMOHHOTO APYXKECTBO,

HPHGMB.HGTO HA T3 H3MeHeHH® KBM CEIISCTBYBAINM CTAHHRPTH HE & AOBEN0 40 IpOoMCHH B
C4EeTOBOAHATA NONHTHKA HA APYKECTBOTO.

CranaapTH, pasACHEHUA ¥ IPOMEHH B CTAHAAPTH, kowTo ca n3naneuu or CMCC u ca npuern ot EC, Ho
HE €& B CHJla

o Vamenenusn na MCC 19 Hoxonu Ha HaeTH nuua — [lnanose ¢ Ae@MHMpany Aoxoxu: Brocku or
HaeTuTe Amua {n3nafeH na 21 Hoemepu 2013 r.), B ctuia ot | ronu 2014 r,, npuers ot EC Ha 17
agexemspu 2014 1., ny6iukysand 8 OB na 9 auyapu 2015,

HMsmedenneTo usscHARa naparpad 93 or MCC 19 [oxomu Ha HaeTk nmuua, kodro ce oTHacs 3a
OTHMTAHETO HA BHOCKHM OT 38ETH Nkla, ONpefensHy B oGHUMANHHTE YCIOBUA HA [NAH C DehUHUpaHu
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MEJEKCHC EhJATAPUSA EOOQTE

BEJEXKH KbM ©CHHAHCOBUTE OTYETH
32 roAHHATA, NMPUKAYBana Ha 31.12.2014 r.

A0XOOH, Hpe3 QCUIyPARAHEC HA HACOKH 38 PBRKOBOJACTBOTO HA JAPYKCCTBOTO, OTHOCHO OTYMTAHETO HA
BHOCKHM 0T HAETH JIMLA OTHOCHO YCnyra.

o Toznmuu nonoGpenus 2010 r. — 2012 1. (u3pagenu Ha 12 gexemepr 2013 ), B cuma ot 1 wonu
2014 r., npueru ot EC Ha 17 nexemepu 2014 r., myGnukysany 8 OB na 9 auyapu 2015,

Wzmenennero vHa MCDO 2 Ilnamane Ha Gazara Ha akuuu kopurupa AeQHHALMHTE 33 ,YCIOBHE 33
npupobusare” U ,nasapHo yoiosue” W nobass MeQUHULMN 33 ,,YCHOBHE 32 pesyiiTar” M ,yCNOBHE 34
oTpaboTed TPYZCB cTedk” (KOWTO MpenH Toea OfAXa 4YacT oOT [Ae(MHMIMATA 3a ,YCIOBME 28
npunoBusane”).

Hameneruara Ha- MCPO 3 Bradec koMOWHALAH C3 110 OTHOLUEHUE HA; OTYUTAHETO HA BE3HArPAKACHHA
TIOL YCNoBMe [pH GU3HeC KOMOUHALUA — YTOUHABA C€, e YCIOBHO NNAllaHe, KOETO & knacH{pHLupaHo
KaTO aKTHB WM NacHB TpaOBa Aa ObAe W3MEPRAHO N0 COpaBeN}ba CTOHHOCT Ha BCsKka OTHETHA NATA;
CYM2PHOTO MPEACTZBAHE NO OMEPATHUBHHM CETMEHTH — H3HUCKRA CE J(PYXKECTBATA JXa OMOBECTABAT
NPpEeLEHKKUTE HATIPABEHH 0T PBKOBOICTEOTO NPH NIPUJIATAHE HA KPHTEPHMTE 34 CYMAPHO NPEACTABAHE [0
OMEPATHEHY CErMCHTH,

Wameneruero nHa MCOPO 8 OneparuBRY cerMeHTH HM3sicHARA, Y€ NpeAnpusaTuata Tpiabea 1a
NPEefOCTABAT paiBHeHHME Ha obllaTa cyMa Ha akTHEMTE HA OTHETCHMTE CEIMEHTH ¢ AKTHBHTE Ha
OPeANpPHATHETO, AKO AKTHBHTE HA CEFMEHTHUTE C2 OTHUMTAT PErYJLAPHO.

Hamenenrero va MC®Q 13 Ouenspane Ha COpaBeUIMBA CTONHOCT M3ACHABA, 4e TYDHKYREHWETO HA
MC®O 13 u uamenenueto Ha MCOO 9 u MCC 39, e e npemaxHano BhIMOKHOCTTE 38 QLECHABAHETO
Ha KPATKOCPOYHH E3eMAHUA U 3a4BJRKEHIA 063 3a4BEH MMXKBEH MPOLEHT N0 TAXHATA (akTypHa cToiHOCT
0e3 JUCKOHTHpaHE, aKo eheKTHT OT TOBA, HE HE C&8 NMCKOHTHPAT He € CLIISCTREH.

Hamenennero Ha MCC 16 MmoTH, MaiMiK M ChOPBIKSHHA H3ACHABA, Y6 KOTATo JaleH MMOT, MalllkHa
WIH CbOpBXGHME € MpecileHeH, BpyTHara DanaucoBa CTOMHOCT Ce KOpMIMpa N0 HAYWH, KOMTO €
MOCNEeNOEATENeH ¢ IPeolleHKaTa Ha BajlancoBaTa CToiiHoCT.

Hamenenrero va MCC 24 OnosecrsBaHe Ha CBLP3aHM JMUA W3ACHABA, HE NPEAUPHATHE, KOETO
OCHIYPSIBA YCIIYTH CEhP3EHH C KIHUOB YIPABNSHCKH NEPCOHAN Ha OTUKTALLOTO C€ NPEeATIpHATHE HIH HA
OpyKecTBOTO Mafika Ha OTYHTAILIOTO ©e NpPeANpUATHE € CBLP3aHO JHIE Ha OTHHTAINOTO Ce
[IPERNPHATHE.

Hsmenenuero Ha MCC 38 HemaTepuanus axTHBH M3ACHABRA, Y€ KOraTo HEMaTepUaiieH akTHB €
npeopeneH, OpyrHaTa OAnaHCOBA CTOMHOCT Ce KOPHIHpAa 70 HAYHH, KOWTO e MOC/ENOBATeNeH ¢
NPEQLEHKATA Ha 6anaHCOBATA CTOMHOCT.

o Topumuu nonoOpenusa 2011 r.— 2013 r. (u3ganewn Ha 12 nexemepu 2013 1), B chna or 1 roma 2014
r., npuet oT EC Ha 18 nexemepu 2014 r., myGnuxysany e OB Ha 19 nexemppr 2014 r,

Hsmenenveto va MCOO | [lpunarane 3a Aeped 16T Ha MeXXAYHAPONHMTE CTAHAAPTH 33 HHHAHCOBO
OTHMTAHE M3ACHABA, Y€ APYXECTBaTa B NBPBHTE CH (iHaHCOBM OTueTH Ko MCDC umar u3bop Mexay
TMpHITAraHeToe Ha ChlHecTBYBal W B Aelicreue MC®O wimu paHHO npunaraHe Ha HOB MMM pPEBH3MpPAH
MC@O, xolito He e Bce omie 3aAbIKWTENHO B ACHCTBHE, IIPH MONOKCHHE U HOBHAT MU PEBHIHpaH
MC®DO no3ponsea paHHo npunarade. OT OpyXecTBATA C& HIMCKBA 1A NPUNATAT SHH M CHIIH BEPCHM Ha
MCOO 1o BpeMe Ha TIEPHOLHTE MOKPUTH OT Te3M I'bPBM (PHHAHCOBU OTHETH, CLCTABEHM CHIVIACHO
MC®OO.

Hamenenuero Ha MCOO 3 Busmec KomOuHauun mzacHara, ye MCOO 3 m3wmousa or 06XBara cu

OTYHMTAHETO Ha d)OpMHpaHCTO Ha CBBMECTHO IPERNPHATHEC BBEB CIJHHEI.HCOBHTC OTYETH HA CaMoTo
CBBMECTHO IIPENTIPUATHE,

Duuancoes omveny 3@ 200uHama, npuxkmovsawie ra 31 dexemepu 2014 200una 15




MEJEKCHUC EhJTAPUA EOOT

BEJEKH KbM ©@HHAHCOBUTE OTUETH
3a TOAMHATA, MpuKIoHueama na 31,12,2014 r,

HMamenenuero va MC®Q 13 OteHfpae N0 COpapseiMBa CTOHHOCT H3ACHABA, “e 0OXBATET HA
H3KIIOUEHMETO KM HopTdeiina, nedunupan B naparpad 52 pa MCPO 13 BrmouBa BCHYKH JOrOBORHM
oTyeTeHH cropen o6xsata Ha MCC 39 Ounancosr mHcrpymeHTH: IlpusnaBane u OleHspaHe uiu
MC®O 9 Dunancorn HMHcTpymenTy, Ge3 3HAYEHME Q1M OTTOBAPAT Ha AS(PHHUUMATA 33 (MHAHCOBM
aKTMBH MM (pHEaHCOBU nacusu cnopel MCC 32 dunancosu Muctpymenty: [Ipeacrassue.

Hamenennero Ha MCC 40 FHupecTHMNMOHHKM HMOTH H3fACHABA, Ye ONPEAEcAAHETO HA TOBa, OAIH
crieuMYHA TPAH3aKIHA OTroBaps Ha AedUHULMATA, KakTo 3a GuzHec koMOMHauua cnopen MC®O 3
Busuec KomBumauwu, Taka M 3a uuBecTHUMOHeH uMoT cropen MCC 40 MHpecTMLHONHH HMOTH
H3MCKRBA OTHECIHOTO [IPHITAraHe Ha ABATA CTAHIAPTA HEIABHCHMO eKH OT IpYT.

o KPMC®O 21 Hanosn (uanancHo Ha 20 mai 2013 r,) B cuna ot | amyapu 2014 r., npyero ot EC Ha
13 1o 2014 1., nybnnkysaro Ha 14 onu 2014 1.

KPMC®O 21 mpeqyiara HacOKH OTHOCHO NPH3HABAHETO Ha 38AB/MKESHUE 38 HAOT HAJIOXKEH OT NBpPHaBa,
KakTo 3a Hano3u orvereny cnopen MCC 37 IIpoBu3uM, YonoBHY HACHBY H YCIIOBHK 2KTHBH Taka H 33
Tesd, 36 KOWTO MOMEHTA M CYMaTa Ha Hajlora € cMrypHa. Pa3icHeHMeTO TOKpHBA OTYUHTAHETO Ha
M3IXOZAUIM fOTONM HA pPECYPCH, HANOKEHM Ha DNPEINPHATHA OT ABPKABH  (BEIHOUUTENHO
NPaBUTENCTREHH ArEHIMM M NONOGHH OpraHM3aL#y), B CHOTBETCTBUE CHC 3aKOHM W/WIN npaBwia. Tosa
obave He BKNIOYBA JaHBIH BBpXy Aoxoga (Bwk MCC 12 Naunum BBpXy Aoxona), rolu # Apyru
HAKAZAHHMA, 32 TbIKEHE BL3HHKBAIM OT THPrOBCKY CXEMH Ha eMUCHY B H3XOAMLIH NIOTOIH HA PeCypCi,
BAusally B 06XBaTa Ha Apyrd cranmapta. KPMC®O 21 uacHrudunupa 3a0eKaBatioTo CeOHUTHE 3a
NpU3HABAHE Ha 3aIbKeHHEe Kato AekHocTTa, KoaTo 3aaelicTRa NNALEAHETO HA HANOra B CLOTBETCTBHE
ChC CHOTBETHATA NPABHA PAMKA. PA3ICHEHHETO HIACHABA, HE ,,MKOHOMHYIECKAaTa NPHHY.AL” W HPUHIHIET
33 AeHCTRAIO NPEANPHATHE HE CH3JABAT WIM HE TPEANONArar, He 33JB/MABAUIOTO CBOUTHE ce €
CAYHHIIO,

Joxymenru, usgaaens ot CMCC/KPMC®O, konto He ¢a oao6pens 3a npanarane ot EC

CnenuuTe HOBM WM PEBUIMPEHM CTAHJAPTH, HOBM PAACHEHHA H MPOMEHMW KbM CBIIECTBYBALIM
CTAHNAPTH, KOMTO KbM OTHETHATA NaTa ca H3AafeHH oT ChBera NC MEXAYHAPOAHH CHETOBOAHH
cranpapti (CMCC), see owe He ca ogobpersu 32 npunarane oT EC v ch0TBETHO HE ca B3ETH IIPEABHA OT
JpyXecTBOTO IPY M3rOTRAHCTO HA HUHAHCOBUTE OTUETH.

o MCQ®O ¢ duHaHCOBK HHCTPYMEHTH (M3zaaeH Ha 12 noemepy 2009 1) u Honwnxenus xeM MCOO
9 u MCDO 7 3aguikuTeNHa IaTa HA BAM3AME B CMIZ H ONOBECTARAHMA 3a NPEeMMHABAHETO
(u3manenu ua 16 nexemspu 2011 r.), B cuna ot 1 auyapu 2015 1., OTYHTAHE HA XEMKUPAHETO H
usmeHenns kemM MC@O 9, MC®O 7 u MCC 39 (u3nanenu Ha 19 Hoemspu 2013 r.).

MC®QO 9 e nwpeara HacT oT npoexta Ha CMCC na samexnn cemecrsysainus MCC 39 ®Gunancosn
HHCTpyMeHTH: [IpHsHaBaHe M OHEHABaHe KhM xpas Ha 2010 r. ¥ zameHa, Gasupalikn ce Ha €AHH
EHUHCTBEH MNPHHIHMI, YETHPHTE KATeropiH (PHHAHCOBW aKTHBH [pH TAXHOTO OLEHABAHE, CHIVIACHO
knacudukamuata va MCC 39. MC®O 9 m3uckea Bouuky GMHAHCOBM 2KTHBM [ CE OLUEHABAT WIH M0
AMOPTH3MPAHA WIH N0 CTIPABEANMBA CTOMHOCT. AMOPTHIHPAHATA CTOMHOCT NpPefoCTaBR MibOpMaLus,
KOSITO € [O/I€3HA NPM BIEMAHETO Ha pelleHMd, KACASMH HHUHAHCOBH AKTHBH, KOMTO €& AbPXAHM [IPSIH
MOJYUABAHETO HA [APHHHK [OTOLUM, KOWTO NPEACTABIABAT THIAINAHMS HA [TIABHUIM H THXBH. 38 BCHUKH
OCTAHATH (HHAHCOBM AKTHBM, BKINOUMTENHO TE3H ObPiAHM 3a ThPTYBAHE, Hafl-nofxondmara Gaza 3a
oueHka e cropasemnuea croifoct. MCO®O 9 npemaxsa HeoO0XoAMMOCTTA OT HAKONKO METOJA Ha
AMOPTH3AIMS ¥ pa3pelllaBa MCTOAA HA AMOPTH3ALMS CAMO MPH AKTMBH, OLUEHABAHM [0 AMOPTHIHPAHA
croinocT. Bee ome ce paspaboTBAT HOMBIHHTENHN Pa3sfeny, CELpP3aHH ¢ oDeslleHKaTa Ha aKTHBRM W
OTUHTAHETO HA XGIKHpaHe. PBKOBOJCTBOTO Ha ApYMECTBOTO TpAGBa #a oueHu edekTHTe OT
M3MCHEHHATA BBpPXY (DHHAHCORMTE OT4eTH. BBIpexd TOBa, TO He O48KBA IIpaMEHHTE Aa Oonaar
NPHNAraHY [pPEeJd M3JABAHETO HAa BCWYKM pa3feNd HA CTAHAAPT4, KOTATO WIE MOMKE Ja OLEHH
LATOCTHOTO UM Bh3AEHCTRYE BEPKY (PUHAHCOBHTE OTHETH.
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MEJEKCHC BLJITAPHUSA EQOON

BEJEXKH KBM OUHAHCOBUTE OTUETH
3a roJyHaTa, NpUKAoYBama Ha 31.12.2014 r.

o  MCOQO 14 CMerxu 3a pa3cpoypase B CEKTOPH, TIOMNISHKALIM Ha LeHOBA peryaauys (uageneH Ha 30
anyapu 2014 r.), B cuna o1 | aayapu 2016 r,

MC®O 14 no3ponaea Ha APYKECTBO, KOETO NpHNara 3a nbpsu oeT MCOO fa mpoabaxy Xa or4auTa, ©
HAKOW OrpaHMH4cHH NPOMEHH, CanjaTa MO CMETKHTE 38 PAiCpOYBAHE, CHIMIACHO M3IMCKBAHMSTA HA
npeguinHara Oasa 3a chCTaBAHe Ha (JHHAHCOBH OTYETH, KAKTO APH IHPBOHAYAIHO [pPHIAraHE Ha
MC®@O, Taka » mpu nocneasauy ¢urancosd orders, Canpara NO CMETKATE 32 PA3CpOvBaHe M
ABHKECHMATA B TAX C& NPEACTABAT OTAENIHO B OTUHETA 33 (PHHAHCOBOTO CBCTOAHME, OTUETA 32 Nedandu |
2ary6u, oT4eTa 38 OpyrHs BceoOXRATEH NOXKOL H B criel#(HHHATE OMOBECTABAHMA, KOMTO C& M3HCKBAT,

e  MC®DO 15 lprxoax oT AoTOBOPH ¢ kKAMCHTH (M3naneH Ha 28 maii 2014 r.), 5 cuna ot 1 auyapu 2017
r,

MCHO 15 yrounsBa kax W Kora ApyxXecTBO, mpunaraiio MC®O npusHaBa NMpUXod M IOCTaRd
M3MCKBAHMA TaKWBA NPYKECTBA Ja NPENOCTABAT HA [IC3BATENHTS HAa (MHAHCOBMTE OTYETH MOBEUE
HHdopMallis B yMecTHH onoeecTABadHuA. CTaHZAPTHT NpelBHKIA NPHAATAHETO HA eNHH €OMHCTBEH,
DasppaH Ha MPHHLMMY MOAEN B MET CTHIKK 38 BCUYKY JIOTORCPY € KIHEHTH,

o  Hamenennwa wa MCOO 11 Oruurane Ha mpugobusaHe Ha OASIOBE B CHBMECTHH CIIOPAIyMEHMS
{mzmamenu Ha 6 maif 2014 1), B cina ot | seyapu 2016 .

HameHeHnATa W3ACHABAT OTUMTAHETC Ha NPUAOOMBAHETO HA YHACTHE B CHBMECTHO CHOpPAa3yMEHHE,
KOTATO CrOpa3yMEHUSTO NpecTasiira GuzHec,

o HMamenenus xeM MCC 16 u MCC 38: PasacHeHms 3a [ONYyCTMMM METOXHM HA AMOPTH3ANNA
{(vzmanenu Ha 12 mait 2014 r.), B cuna ot | gHyapu 2016 .

HzmeHesMATa OSCHABAT, Y€ METOALT, 6a3upa1-| Ha OPUXOOHWTS HE CC CHMUTA 38 NOoAXOOAIA NIposABa Ha
H3pa3xojABaHe.

o Mamenenus Ha MCC 16 u MCC 41: Inoponaiiuu pacrerus (m3nareny Ha 30 ronu 2014 1), B cuna
or | axyapyu 2016 T.

Hsmenenuara poGasaT MIOAONAAHKTE PACTEHMA, KONTO C€ M3MOJ3EAT 38 OTIMENIAHE HA MPOAYKLMA B
obxpara Ha MCC 16, 32 na ce OTHUTAT 10 ChIMA HAMKH, KAKTO HMOTH, MALIMEK H CLOPLXSHNS,

Mamenenus wa MCC 27: Meron Ha coBCTBEHHA KanuTan B KWHAWBHAYANHM (GUHAHCOBH OTYETH
(w3zanen ua 12 asryct 2014 1.), B cuna ot | anyapu 2016 I

M3MmeHeHMsTa BBICTAHOBABAT METOAR HA CODCTBSHMS KAIMTAN K&TO BapHaHT 3a OTYHATaHe Ha
HHBSCTHIKA B ABLUEDHH MHPEONPHATHA, CLBMCCTHH OPYXECTBA KW ACOCHUMPAHH IMpeAnpaAsTHI B
HHIMBHAYAIHHTE (l)I—IHaHCOBPl OTUETH Ha APYAECTBOTO.

o Hamvenenus xeM MCDO 10 1 MCC 28: Ilponaxfa uny BHOCKM Ha 8KTHBM MEMILY HHBECTHTOD 4
HEr0BO aCOUMHPAHO0 WK ChEMECTHO NpeanpuaThe (n3pafeHd Ha |1 cenremepn 2014 r.), B cuna ot 1
sinyapk 2016 1.

HamexeHuATa ca HacoueHHW KBM NpPOTHBOpEHMe Mexay H3HckBaHusta na MCC 28 Wumectuuwm m
acouMMpany fipeanpuaTka M u3uckBaHdATa Ha MCOO 10 KonconuampaHn (yHAHCOBH OTYETH M
TIOACHABAT, 4& B CAENKA, BKIHOUBAILA ACOLUHPAHO IIPENPHATHE WIH ChEMECTHO NIPSANPHATHAE CTEISHTY
Ha OT4WTaHE Ha reuanbu ® 3arybu 3aBMcH OT ToRa JAanM NPONAACHUAT WM ANOPTHPAH AKTHB
npeacTaBnsBa Gu3HEC.

o Tommunu nonoSperus ksM MCPO 2012 . — 2014 r. (u3paneHn va 25 centemspy 2014 1), B cuna
ot 1 anyapu 2016 r.
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MEAEKCHC EBJATAPHA EOO

BEJEXKKH KBM GHUHAHCOBUTE OTUETH
34 roMHATa, NPUKI0YBama 1a 31.12.2014 r.

Hamenerusta Ha MC®O 5 HeTekyluW akTWBH, AbpkKaH 3a Opofaxba M NpeycTAHOBEHH AEHHOCTH
H06aBAT crelubUEHE Cyuan 33 HAILTCTBME IpH NpHNAraHe, B KOMTO APYKCCTBO PEKIACHULMpa
AKTHB, OLPKAH 23 NpofaxDba B TAKDS, ABPKAH 38 ZHCTPHOYILMA Wik ofpaTHOTO # Cly4Yay, B KOHTO O
NpeyCTaHOBABA OTHMTAHE HA ThKAHH 3a NUCTPHOYLIAA AKTHEH.

Vismenennsta za MC®Q 7 OrHaHCOBH HHCTPYMeHTH: ONOBeCTABAHE DOBSABAT NONLIHUTENHE HACOKH,
3a 2 W3ACHAT Jald AOTOBOP 3a 0OCHyXBaHE IPENCTABNARA NPOJLIDKABALIO YWACTHE B NIPEXBBPIEH
AKTHB 34 LEJIMTE Ha MASHTH(QHKALMATA HA HeOOXONMMHTE OMmoBecTABAHMA. [locnenpanioTo HIMEHEHHE
Ha MC®Q | miAcHABA IPHIONHMOCTTA Ha HaMeHenmara Ha MCDO 7, xacaeuy HaMaNniBaHeTo Ha
OTIOBECTABAHMA KbM KPATKHTE MEXAHHHK (PHHAHCOBYU OTUETH.

Wzmenenuata va MCC 19 Hdoxopu Ha HAETHM MWLA W3ACHABAT, Y€ MBPBOKAYECTBEHUTE KOPITOPATHBHU
OGAMraliMM, M3NON3BAKM TIPH OTIPEAENAHETO Ha JMCKOHTOBHN MPOUCHT 34 NOXOOMTE CINEA HAMyCKaHe
rpaBBa 1a Ce AEHOMMHMPAT BbB BANYTATA HA AOXOIHTE, KOMTO MOANEKAT HA Tnaulane (CrefoBaTeNHO
IeAGoUMHATA HA Nasapa 3a Te3u obaurauny TpabBa Jia ¢e OLeHH HA HKBO BanyTa).

Hamenenusra Ha MCC 34 MexannHo ¢GMHAHCOBO OTHHTAHE W3ACHABAT 3HAYEHHETO HA TEKCTA ,HA
APYTO MACTO BLE (HHAHCOBHS OTHET” M M3UCKBAT HIMONIBAHETO HA NIPETIPATKH.

o Hamenenns na MCC |: Mnuuumarisa 3a onoRecTsaBaue (n3ganeHd na 18 nexemspn 2014 r.), 5 cina
orT | auyapu 2016 1.

MsmeHenuata uenar ga pasacEar MCC 1 W ca HacoueHM kbM 3alendzamure NpeukH Ipesd
CHCTABHTENNMTE TIPY HATON3BAHETO Ha IPELieHKH B IPeJCTABAHETO HA (HHAHCORHTE OTHETH.

o  HMsmenenus xem MCOO 10, MCOO 12 u MCC 28: MusecTdLuoHHN Apyxectea: [[punarane Ha
M3KTIOHEHHETO 3 KOHCOoIMAauns (u3naneny Ha |8 nexemapu 2014 1.),

MameHeHNATa C©e OTHACAT A0 HpOGﬂeMld, BLIHMKBAIUM IpH AOPHIATAHETC HA MIKIHIOYEHHETO 328
KOHCOMUAALNA NPH HHRECTHLHOHHWTE APYMECTEE.

Haxon OT CTaHNapTHTE W DPA3ACHEHHATA, MOCOHEHH ITO-rOpe, HE CA NPHIOKMMK 34 ASHHOCTTA Ha
TpykecTBOTO, MOPAAN KOETO HAMA A2 OKAWKAT BNUAHHWE BBPXY {(UHAHCOBHUTE OTHETH. 34 OCTAHAIHTE
KbM JIATATA HA CLCTABAHETO Ha TE3W OTHETH PLKOBOLCTBOTO HA [PYXECTBOTO BCE OLUE HE € OLEHMIIO
NOTEHLMANHIWTE eeKTH OT TE3H NPOMEHU BhpXy (HAHCOBHUTE OTHETH.

ITpeuenkn

[Ipy DpWIAraHeT0 Ha BBEINPHETHTE CUETOBOJHH IOJHTHMKK, DBKOBOACTROTO Ha APYXKECTBOTC €
HAMPABHNO CIEAHHTE TIPEIEHKH, H3BBH Te3M BIUTIOWBALIM NPHONMIUTENHN OLEHKH, KOMTO Ca C Hai-
CBLILIECTBEH SEKT BLPXY CYMUTE, IPU3HATH BLE (HHAHCOBHS OTYET;

AHTAKHAMEHTH N0 QUIEPATHBEH JHIMHI — APYHECTBOTO KATO JHIMHIOHATEN

JIpyXecTBOTO € CITIOYMI0 JOTOBOPH 32 OTHABAHE [0 HAEM HA CrpaiuTe Cil. B13 OCHOBA oLeHKa Ha
YCIOBHATA HA CHOPA3YMEH¥ATA, PHKOBOACTBOTO CHMTA, 4e APYIKECTBOTO 3ana3Bad BCHUKM CHIUIECTBEHU
PHCKOBE M M3roAM OT cOBCTBEHOCTTA BBPXY TO2H AKTHB M NOPaJM TOBA JOTOBOPHTE CUETOBOMHO Ce
TPETHPAT KaTe ONEPATHEHH NH3HETH.

HpurlauauTe HH OMEeHKH H IPCANOJIONEHH
OCHOBHUTE TNIPEITIONOMEHIA, KOHTO c& CBBp3aHK ¢ OBAENIM M JAPYr¥ OCHOBHM MW3TOUHHLH Hi

HECUTYPHOCTH B HpﬂﬁﬂﬂSHT@J’lHHTB OLEHKH KEM HaTdTa Ha GEUIHHCB., H 32 KOHTO CBUICCTBYBA
JHau¥TEeNEH PUCK Ja AOBESHAT A0 CHIUESCTBEHH KOpPSKOWKU B 0anaHCOBMTE CTOHHOCTH HA akTHBHUTE H

NacHBHTE MpE3 CASABALKA OTHETEH NEPHOLR, Ca IOCOUESHH [10-A0NY.
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MEJEKCHC BBJATAPUHA EQOJ

BEJEXKH K'bBM OWHAHCOBUTE OTYETH
32 FONMHATA, NPHKAOYBaMa Ha 31.12.2014 1.

OGe31ieHKa HA HePUHAHCOBH AKTHBH

KnM BCAKka Aara Ha OTUHTaHe, APYMECTROTO [PELISHABA NaNH 4 HAMHLIE MHAHWKATODH 32 oBeaneHKa 34
BCHYKH HB(I)HH&HCOBH akTuel, Te ce TNpOBEPABAT 32 0663].[&[-1](3., KOraTo ChileCTBYBAT HHAMKATODH, 4e
OanaHcoBaTa MM CTOMHOCT MOKE N8 He € BR3CTAHOBUMA.

OTrcpotueHd AAHBYHA AKTHBH

OTGpO‘-ISI-IlfITB JaHBYHN aKTHBH CE€ NPHU3HABAT 3 BCHYKHW HCH3NOMN3BAHU JaHbYHH 3ary614 A0 CTEIICHTA,
A0 KOATO € BEPOATHO Ja & HAIWIE obnaraema HCHEJIGE, cpeily X0ATO TC Aa ObHar [IPHUCHaOHATH.
OHPEJIEJ'IF{HCTO Ha CYMAaTa Ha OTCPOYCHHUTE JAHBUHK aKTUBH, KOATO g One OpH3HAaTa, H3MCKBA 1a 6nae
HAarpaseHa ChLECTBEHa MPELSHKa 0T PBLKOBOLCTBOTO, KOATO Ce 6&3Hpa Ha OYaKBaHOTO BpCME HA
BEB3IHMKBAHE H HMBOTO Ha OhIcwuTe 0BmaraemMu neqanﬁu, KaKTO U Ha ObLAaeumTe CTpaTeruy 3a JAHLYHO
[IAGHHPAHE Ha APYXECTBOTO,

OTueTHa BanyTa

CoImacHO M3NCKBAHMATA Ha OBATAPCKOTO 2AKOHOAATENCTEO CHETOROAHHTS PELHCTPH 4 M3rOTREHH B
neBa, KOATO & (yHKLHOHATHA BATyTA i BATYTA Ha MPEACTABAHE,

PHHAHCOBHTE OTUYETH Ca NpEACTaBEHY B JCBA, KATO BCHYKH CYMW Ca 3aKPLLICHE A0 Hal-61MakuTe
XHnAja nesd (XHJ’[. f[B.), OCBEH aKo HE € YIIOMEHATO OPYTO.

Kem 31.12.2014 r. pUKCUHTET Ha HAKOH BaNyTH KM GLITapCKUd JEB € KaKTO CIeIBa;

Banyta _ 31122014 .
1 USD 1.60841
1 EUR 1.95583
1 CHF 1.62606
1 GBP 2.50010

DUHAHCOBY HHCTPYMEHTH

Beuuku canchosu AKTHBH H [TAaCMBHX CC€ MPH3HABAT B CYETOBOLHNMA 6anch, KAT0 NMBPROHAYAMIHO TE C&
[PH3HABRAT IO CCGECTOﬁHOCT, KOATO NPEACTARIIABA CHPABCIJIHBATA cTOHHOCT HA NpeRocTaBCHOTO MIH
TIOAYYESHO HACPEINHO BBEIME3IAABAHEC Ha CbI/lHaHCOBHﬂ AKTHB KK TI&CHB.

HmoTH, MALIMHE H CBOPBHEHHA

HmoTHTe, MamIMHHTE H CLOPEWEHHATE Ha [APYMECTBOTO BKNIOYBAT 3¢MH, Crpajy, MAallHHH,
KOMIHTLPHO 00opyABane, TPaHCIOPTHH CPENCTEA # CTONAHCKM HHBEHTAp, KOHTO MMAT NONE3EH CPOK
Ha eKCrIoaTatusa NoBete 0T eAHa F0ANHA B ¢cTokHocT Hag 700 nB.

[ThproHAYARHO HMOTHTE, MAIIKHHTE U CHOPBKSHIUITA ¢¢ oleHaRar no cebecrolinoct. CebecTolitHocTTa
BK/IIOYBA MOKYIIHATA LIGHA, BKJECUMTETHO MHTATA M HEBL3CTAHOBHMHTE AZHBUY BBPKY MNOKYIKATA,
KAKTO W BCHYKH MPEKH PA3sX0qu 38 NPUBEKIAHE HAa 8KTHBA B paGOTHO CRCTOAHME 3a MpeJBHASHATE MY
ynoTpeba.

BamaHcoBaTa cTOMHOCT Ha aKTHBA € KOpUrvpa ¢ NOCACABALIMTE pPaIXOAM, KOraro & BepPoaATHO
OpCANPUATHETO Jda HMa WXOHOMMYECKa HWircda HaO ObPBOHAYAIHO OLEHEHATA CraninaprHa
G(IJBKTHBHOCT a8 ChIIECTBYBAIINA aKTHB,

Cnen LPEOHAHATHOTO MPHU3HABAHE AKTKBUTE CE€ OHEHABAT IO NPEIIOPBUWTENHMA ITIOOX0H, KATO

cebecTofiHOCTTa UM C& HAMANABA ¢ BCMHKY HATPYNaHH aMOPTHIALWHM, KAKTO ¥ HaTpynaHHTe 3ary0n or
ofiestieHka.
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MEJEKCHC BFBJTAPUA EOC

BEJIEXKKH KbM ®HHAHCOBUTE OTUETH
3a roAMHATA, NpuKIouBIa Ha 31.12.2014 1,

OTMHCBAHETO HA MMOTHTE, MAIIHHMTE ¥ ChOPBKESHHATA Ce OCBIUECTBABA NPH TAXHATA mpofaxba unm
KOraro aKTHBRET OKOHUYATENHO §BA¢ HIBALEH OT ynoTpeba, B pE3yNTAT Ha KOETO He C¢ 04aKBAT HUKAKBH
APYFH MKOHOMMHECKM M3rofu or Hero. [ledanGure wnu saryfure, NomyueHH npu OpaxyBaHero WM
MIBKNAHETO HA AKTHBA OT ymoTpeba, CE ONPEASNAT Karo paiMKka Mexzy NpUOIHIMTENHO
H3UMCIIEHNTE HETHH fOCTRINEHHA OT Npofibara 1 GanaHcoBaTa CyMa Ha aKTHBA M C& NPHIHABAT 34
ApUX0A UIH Pa3xoz B OTUETA 38 IOXOMHUTE.

AMopTH3NpyeMara CTOMHOCT HA aKTHBUTE Ce PAsTpeAcns CHCTEMHO [IpPe3 LeMHA UM MONE3EH HKUBOT,
KaTO ct NpHuAara NUHeMHNAT Merod. HauuclicHara aMOpTM3ALAA CE TPU3HAB2 32 Pa3X0X H C HEd Ce
Hamansea GaraHcoBATA CTOHHOCT Ha 8KTHMEA, KATO C& W3IMOM3BAT CNSJHHTE IOMHINHE aMOPTH3AMHOHHH
HOPMU:

Crpanu 4%
MarusHK 20%
CropbxeHua 20%
KomniwoTspro obopyasaHe 25%
ABRTOMODUIH 20%
Bouyky ocTaHany aMOPTHIHPYSME AKTHEH 20%

3a JaHBHHY UETH ce fpuUnaraT ceIHHTE NOOUIIHH aMOPTU3ELHMOHHN HOPMH:

Crpanu 4%
Maluynu 1 obopynsase 20%
Kowmntorspro obopynsane 25%
AsTomodunu 20%
Beuuky ocTaHany aMopTHIMPYEMH aKTHBH 20%

Hauucnsapauero Ha pa3sxodd 38 aMOpTH3alusa 3a CHETOBOOHH HETH 3aloyea OT MOMCHTA, B KOHTO
AaMOPTHU3UPYEMHMAT AKTHB € Ha MACTOTO M B ChCTOAHHMETO, HeoOXoAuMH 32 HETOBATA EKCILINATALINA,

Hauucnsnpanero Ha pa3xoix 3a aMopTH3auMA 3d JIaHBLYHYM LEAWd 3amoded OT Ha4vaIoTo Ha Meceua, B
KOWTO JAaHBYHUAT aMopTU3HpYeM aKTHB € BLBECH B CKCTIIOATALIMA.

Koraro ocraThuHarTa CTORHOCT Ha AMOPTHIHPYEMHA aKTHB € HEIHAYWTCIHA MO PasMep Wi KaTo

[IPOLEHT CTIPAMO OTHETHATA MYy CTOMHOCT, TA MOXKE Aa ce npeHeBperHe. AMOPTHIHPYeMATa CTOHHOCT
Ha aKTHBA B TE3M CILy4Yau e PaBHd Ha 0THeTHaTa My CToliHOCT.

HemarepnadsH aKTHBY
HeMaTepHaiHuTe SKTHBH NPEeJCTABIARAT NPOrPAMHM NIPOYKTH,

H'prOHa‘ia.J'[HO HEMATEPHANHHUTE AKTHBY € OTUMTAT 10O CGﬁCCTOI\’(HOCT, KOSITO BKJIFOYBA MMOKYITHATA
aena (BKJII-O‘-[!/}TCJ'IHO MHWTaTa {1 HCBBE3CTAHOBHMNUTE ,IlaH'bLlld) U BCHMKH IMPEKH Pa3sX o,

Cnesl NLPBOHAYATHOTO NPM3HABAHE AKTMBHTE CC OLGHABAT MO UPEHOPBHUHTENHWA MOAXOM, KaTo
ceBeCTONHOCTTA MM CE HAMANARA ¢ BCHYKM HATPYIAHM AMOPTH3ALMH, KAXTO M HATPYNaHHTe 3arybu or
ofe3rieHkKa.

HEMaTepl/[EU'IHHTG AKTHBH C& eMOpTH3Hpar 1o JUHEHHHA METOJ Ipe3 TEXHEHs II0Ne3eH CpPoK Ha
EKCIJIOATALIMA, KATO CTOHHOCTTa MM c& HaMATABA IO pasMepa Ha OCTaThYHATA ¢ aMOPTH3IALMOHHA HOpMA

B pazMep Ha 25%.

3a JlaHBUHM UMK CE IPUNara aMoOpTH3AUMOHHA HOpMa B pasMep Ha 25%.
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MEJEKCUC BLACAPHS EOO A

BEJEXKK KbM GHHAHCOBUTE OTUETH
3a FodMHAaTa, NPUKIKYBama Ha 31,12,2014 r.

HauucnsaeaueTo Ha pasxoan 3a aMOPTH3aLKA 3a CYETOBOIHM LeNM 3aio4ysa OT MOMEHTE, B KoliTO
AMODTHU3HPYEMHAT AKTHUB € Ha MACTOTO H B CECTOAHUETO, HeoOXOMMH 3a HErOBATA EKCIUTOATALHSA,

HaywucnasaHeTo Ha pa3xoan 3a aMOpTH3AUMA 3a JAHBYHH LEIH 3al104Ba OT HAY4aJlloTO Ha MECCLa, B
KOHTO BAHBYHUAT @MOPTH3IMPYEM AKTHUR € BLBEMACH B SKCIA0ATAIINS.

Bzemaunda ot npopaxdu
BaeMaHmATa 0T Nponaxbu ce OTYUTAT MO TAXHATA ClIPABENAHEA CTOHHOCT.

[py WBPBOHAYATHOTO NpU3HABAHE HA (PUHAHCOB AKTHE IPYHECTBOTO IO OLeHABa Io cebecroiiHoct,
KOATO & CHpaBeNiBaTa CTOHHOCT Ha HACPEHHOTO FbIMEI/IARAHE,

Cnpaaemuaa’ra CTOMHOCT Ha IMNaTeHoTo HACPELIHO BE3IME3NABANHE CC OTIDENSRA 110 NPHHEHI C'BOﬁpaBHO
MPOOKHATA LiI€HA WK APYTH NalapHW LCHH.

TekylpTe BISMAHMS 110 IPHHLMI CE OLIEHABAT 110 OPUTHHATH AT (QaxTypHA CTORHOCT.

ﬂpn ChCTaBAHE HAa CYETOBOAHHA OanaHc OPYXKECTBOTO ONpPENens# Ralnk CbLIECTEYBA 0OCKTHEHO
CBHIETENCTBO 32 00e3LEHKA Ha JaIeH (.JpHHB.HCOB aKTHB, AKD CBIICCTREYRA TAKOBA HOKA3IaTENCTRO, CO
OIIpEneNs Bb3CTaHOBUMATA CTOWHOCT Ha TO3U AKTHB H C& TMPpH3HARAT 3ary6[«1 OT obe3LeHKa, 3&1"}/6213. oT
00e3LIeHKa HAa aKTHEA Ce TNIPH3HAaBa& KaTO Pa3xol B OTHETA 38 BCe00XBaTHMA JOXOR BEIHAr.

BB3cTAHORABAHETO Ha 3ary6a"ra oT 00e3lcHKA HA AKTHEA CE [IOCOYBA K&To [OpHX0X B OTHETA 34
BCeoOXBATHHA TOXOE.

TlapuyHU CPeACTEA U eKBUEANEHTH

l'IapmHnTe TMOTOLM BKIIIQOHBAT BXOJALIKTES M H3IXOAALWMTE MOTOHH OT HapK M MapHiHH CKBHBAICHTH,
KOWTO ca mapn - HaNWYHK B 6p0ﬁ W NENO3HTH HA BHXIAHE H [TAPWYHH €KBHBAJNIEHTH - KPaTKCCPOTHH,
BHCOKOJMHWKBUAHK WHBECTHLIHH, KOHTO Ca JIGCHO 06]3’15!11&131\114 B KOHKPETHH MApHYHHM CYMH H CBEOBLPKAT
HEIHAYHTENEH PUCK OT NPOMAHA B cToMHOCTTa HM.

OTYeTHT 33 MApMYHHTE MOTOUM NPEACTasd NapUMUMHTE NOTOLM NO OTNEPATHBHY, WHBECTHLHOHHH W
(huHaHCOBY JeiHOCTH.

[MapuunKre NOTOLM OT ONEPATHBHATA NEHHOCT €€ W3BIAMMAT IVABHO OT TMABHUTE MPHXOJOHOCHH
ZeHHOCTH Ha HOPYECTBOTO H €A PE3YIATAT OT CUSAKM ¥ APYrH ChOUTUS, KOMTO CE& BKIOYRAT TIpH
ONPEASNAHETO Ha HeTHaTa nevanda win saryfa.

I'[apwu—:me TIOTOOH, BBIHHKBALIKM OT UWHBECTUIMOHHATA [MAeHHOCT NnpeacraeiaanaT pasMepa Ha
PasXxOAUTE, HAIIPABEHHM 3a PECYPCH, NPEAHA3HAYCHH Oa MEHEPHPAT Omer MPHXOA H TIApHYHH IOTOLH,

nap]d‘-iHldTE NOTOUM, NPOMITHHAIIH OT chHchoaaTa JMEeHHOCT Ce W3IIoNI3BaT NPy NPOTHO3HUPaHETC Ha
CYMHUTE OT OLICLINTE [MaPpHYHK ITOTOLUM, KOUTO [pEACTaBNABAT B3EMAHMA HA HHCTUTYLMHTE, KOUTO Cca
NPpEnoCTABMNIH KaNTHTall Ha TRPCAIIPUATHETO.

JpyecTBOTO OTYUTA NAPHYHHTE HOTOLM, KATO M3MON3RA NIPEKMN METOL, NPW KOHTO ce OTpassBar
FAABHMTE KATEropry 0T OpyTHH APHYHK NPHXOAH M OPpYTHY TApHYHM [UIAHAHMA.

l'[apwmm‘e CPENCTBA W EKBUBAJNIEHTW B Ji€BAd Ca QUEHEHH [0 HOMHHANHA CTOHHOCT, 4 MApHYHKTE

CPEeliCTBA H EKBMBAICHTH B UYXNKASCTPAHHA BaMyTa [0 3aXNIOUHTENHMA KYpC HAa Benrapcka HapopHa
banka xem 31,12,2014 1.
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MEJEKCHC BBJTAPHA EOON

BEJEXKKH KbM ¢HHAHCOBUTE OTYETH
3a rOAWHATA, NpHKAoYBALA Ha 31.12,2014 r,

Hapw-mme MNOTOLM, HPOH3THYAIN OT CAGMKH B 4YXKASCTpAHHA BanyTa €€ OTHWTAT BBHB BANYTaTa,
H3MOA3BEHA 34 CUETOBOACTBOTO HA APYKECTBOTO, KATO KBM CYMAaTd B HYXMASCTPAHHA BanyTa Ce Npuiara
OBMEHHUAT KYpC Ha OTHETHATa BAIYTA KbM UYXASCTPAHHATE BATYTA Ha JATATa HA NapUYHHI [IQTOK.

B cueroroanua Gananc 0aHKOBUTE ORBPIOPAGTH CE OTHUTAT B IPYIIaTa Ha 3aeMHTe.

Pasxonu 3a OkAely nepuoan

Karo pasxosm 3a Ohfemin 7epHOAM CE OTYHTAT NPESAMNATCHHTC pPA3XOAM, KOWTO Ce OTHACAT 34
cienBaimy ortueTHH nepronu. Io cBOSTA CHIMHOCT pasxoAuTe 38 OBJEIIH [TEpHOIH Ca Pa3XolH 3a
3aCTpaxoBKY, A00HAMEHTH M LPYrH.

3aabipKeHus

3anBMKEHHATA €4 TEKYIIM M HETEKYLLH,

Tekyuiute 3a1p/KEHHA C& KbM CBBP3AHM JHLR, DKW, ZOCTABMMLN W KNHEHTH, OlomikeTa, nepcoHana,
OCHIYPHTEIHH NPEANPHATHS ¥ APYTH KPEIHTOPH.

an ITbPBOHAYATHOTO NMPU3IHABAHE Ha CI)PEH&HGOB NACHB NpeNApHATHETO MO OLEHABA HO CGﬁGCTOﬁHOCT,
KOATO € CrIpaBcOIvBaTa CTOHHOCT HA [IOJIYHEHOTO 38 HEro Hacpelli0 BE3IME3AARAHE,

CripapeinuBaTa CTOMHOCT HA MONYUEHOTO HACPELIHO Bb3ME3NABAHE CE& ONpefels TO [IpHHLMI
ch0GpasHO IPONANKHATA LSHE MK APYTH [Ta3apHHy LIEHH.

CripaBennuBaTa CrORHOCT MOXe 1A GhAe HalemAHO OLieHeHa, aKo:

- CBILECTBYBA aKTHECH Maszap Ho ChOTBETHHUTS (lilf[]-laHCOBId HHCTPYMEHTH,
- AK0 BEPOATHOCTHTE 3a PAITMYHMTE OLEHKH B PAMKHTE Ha obxpata Morar aa Obrar pasyMHO
ONpeaeIeH W H2N0JI3BaHU 348 HpHSJ’ll’IEHTBHHO OLCHABAEHE Ha CNIpaBEaNMBaATa cTOMHOCT.

[IpennpuaT#eTo OTIHCEAa GHHAHCOB [ACHB OT CBOA CHETOROAeH OGanaHC eNMHCTBEHO KOraTo Toft Obae
TIOTACEH - T. &, KOTATO 38Ab/KEHHETD, [TOCOYEHO B AOTOROPE, ObAE NOTACEHO, OTMEHEHO WM UITCHE.

3aabIKeHUAT], ACHOMWHHAPAHH B Uyi(IECTPaHHA BANYTA CE OLEHABAT M0 MECEYEH KOPIOPATHREH KYPC B
JIEHs Ha BbIHMKBAHETO WM. [Ipy u3roTssae Ha GanaHca ce puara 3aKmoudTen AT kype #a BHB,

H[JOBH3HH, YCAOBHH 3A0LJKEHHA H YCIO0BHH AKTHBH

HpOBHSif[HTe CA IMacUBK C HCOMpeAcneHa CPOYHOCT MITH CYMH, KOHTO C€ M3MOA3RAT CaMO 3a IOKPHBAHE
Ha PasxonHiTe, 38 KOUTO ca Ch3NaACHH NBPBOHAYAINO. HpOBHB:HHTﬂ CE NPW3HABAT CAMO TOraBa, KOraro.

- MPENIPHATHETO HMA CHILSCTRYBAD 38/ h/UKeHHE ([(PaBHO MM KOHCTPYKTHEHQ), HONYYEHO B
[PE3YNTAT Ha MAHATIO ChOMTHE,;

- ¥Ma BEPOATHOCT (T.€. NO-BEPOATHO € O ¢ CYHH, OTKONKOTO Aa HE C& CIYWH) ONpe/eneH
M3XOLALL MOTOK, ChABPKAIL WKOHOMHMECKM MON3Y, Aa Obfie HeoOXOAMM 33 MOKpHBAHE HA
3ABKEHHETO!

- Mozxe A2 Oblle HanpaBeHa HAAESKAHA OLUEHKA Ha CYMAaTa Ha 32 bIDKEHHETO.

KaTo npoRH3NM ce NPURHABAT cAMO OHE3M 33ABIKEHUA, KOMTO MPOHIMHIAT OT MHHANE chOuTnd,
CHIUECTRYBANIH HEIARHCUMO OT DBISHIMTE ASHCTBHA HA MPEATIPUATHETO,

CymaTa, KOATO ¢ NpPH3HABA KATO MNPOBH3WA € HIYUCIEHA Ha Oasa HaH-HADCKOHATA OLCHKA HA
pasxoanre, HeoOXOoUMH 38 YpeXxaaHe Ha CerallHo 3aaB/DKEHNE KbM AaTara Ha fanaHca MM cyMara,
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MEJIEKCHC EBJTAPHA EOON

BEJEXKH KbM GPHHAHCOBHWUTE OTYETH
32 roAMHaTa, NpUKIKYBama ua 31.12.2014 r,

KOATO NPEANPHATHETO 61 MaTHIO pazyMHO, 32 A3 ypead 3aNbAMEHHETO KbM AATATa Ha OaIaHCa WK 38
A& TO IIpEXBBPIH Ha TRETA CTPAaHa TI0 CRILOTO BPEME.

TIpoRuaMHTE Ce MPepasriexaaT Ha Bedka 1aTa Ha Daliaca M ce IPeusYHCIIABAT C (e JIa ¢ 0Tpasy Hali-
no6paTa TexyLa OLeHKa,

YenosHHTE 380LIDKEHIA Ca OIMPEACJICHY KaTO:

- BB3MOKHO 38IbIDKEHHE, BBIHMKHATO BCAGACTBHME 0T MUHAMH CHOWTHA, CHIUECTRYBAHETO HA
KOSTO MOMKeE A C& MOTBBPAM CAMO OT HACTEIIBAHETO MM HEHACTLIBAHETO HA GAHO WM MOBEUE
HecurypHH Oboenin cbBUTHS, KOMTO HE MOTaT Aa ObarT HAmkIHO KOHTPONHPEHH OT
NPEANPHATHETO; HIH

- CETALITHO 3aUbLIKEHHE, NPOUMITHYALI0 OT MHHANK CLOHTUS, KOSTO He € (U0 NPHIHATO TOpaLK
TOBa, 4e:

- HE € BEPOATHO 7 Ce NOABH HeoBXOAMMOCT OT H3XOAALL IIOTOK OT PECYPCH, ChAbPKALIY
HKOHOMHYECKH [10JI3H, 32 TIOracsaBaHe Ha 3aIb/DKEHHETO; MY
- cymaTa Ha 3afLIDKEHHETO He NOANSKH Ha OleHABaHe ¢ HeoOX0AuMaTa HaleK JHOCT.

)_‘prmecmom He [pH3Haea yCJIOBHH 3a0BIDKCHWA, & CaMO I'd QIIOBECTABA, OCBCH aKko REpPOATHOCTTA 34
W3MOM3BAHETO HA MOTOLM, ChABDKAIIM MKOHOMHYCCKH II0JI3H, 3a [OracABaHe Ha 3aABIMCHHETO ©
QTAATCUEHA BhB BPEMETO.

YCIOBHKTE AKTHEH 02 BEIMOKHHM aKTHBH, B3HKKBAIIM KATO OCNE/CTBHE OT MHHANH CBOMTHA ¥ YHETO
CHIIECTBYBAHE MOKE 4 C& TOTBRPAM OT HACTBIBAHETO MM HEHACTHIBAHETO HA €IHO HITH IOBEHE
HECHTYpHHK Gbaewy ChOHTHS, KOUTO He Morat 113 6BaaT HANBIHO KOHTPOJIMPAHH OT [PEANPUATHETO.

,.]Ip}’}l{GCTBOTO HE NpH3HARA YCJIOBHH aKTKBH, & CaMO M OIIOBECTABE, CaMO ako Cd BCPOATHH BXOOALIH
NOTOUH HA HKOHOMHYECKH TTOJI3H.

Kwm 31.12.2014 r. ca OTYETEHM MPOBHIMM 32 HEM3INOI3BAH MOJHLIEH OTIYCK H OCHIYPHTENHK BHOCKK
BLPXY TX, KAKTO ¥ IPOBHIHH 38 3abJKEHHA [TPH NEHCHOHHPAHE.

TIpuxonn

[IpuxoauTe BK/IXOYBAT CaMO GPYTHHTE MPHTCLH OT HKOHOMHYECKH HON3H, MOTYHEHH OT U ABIKHMH Ha
NpennpHATHETO 3@ HETORA CMETKA.

TIpuXonuTe Ce ONpPEAENAT N[O CNpaBeNMBATA CTOMHOCT HAa [NONYHYCHHTE MM [OANEKAIH Ha
fI0/1y4aBAHE BRIHAPPAXAESHHA N0/ $OPMATA HA MAPUYHH CPECTBA Wik HAPUMHH SKBHBAIEHTH.

TTpUXOMMTE C& OLEHABAT MO CIPABEANMUBATA CTOHHOCT HA NONYYEHOTO MM NIOANEKALUO HA T10/TyaBaHE
BLIME3IABAHE, KATO CE OTYMTAT CYMHUTE OT BCHYKM THDrOBCKM OTCTBIKH W KONMYECTBEeHM pabaru,
HAIPaBEHK OT NPEITIPHATHETO.

[MpuxomsT or mpoaaxGara Ha YCNYTH €€ MPHIHAsad B 3ABHCAMOCT OT €Tana Ha 3aBBLPIIEHOCT Ha

CHENKaTa KM J4aTaTa Ha OAnaHca, KOraro pe3yNTaThT MOXE 13 C8 OUEHH HATEXAHO. PE3YNTATBT OT

eIHA CHEIXA MOXKE J4 CE OLISHH HANEMKIIHO, KOTATO Ca M3IIBAHEHH BCUUKH CRENBAIIH YCITOBMS:

- CyMaTa Ha [IPHX0Aa MOKe Ja 0618 HaAeKIHO OLCHEHE,

- BEpOATHO NPEANPHATHETO LIe ¥MA HKOHOMMUECKH NON3H, CBbP3IAHH ChC CHENKATR;

- ETAITLT Ha 38BBPIIEHOCT HA CHENKATA KEM AaTaTa Ha Dananca ModKe HANEKIHO fa Ce OLIeHH,;

- Pa3XOOMTE, HAMPABEHM [0 CHEAKATA, KAKTO M PAIXOLHTE 33 3ABLPIIBAHE HA CENKATA MOME
HafeHAHO A GBOAT OLIEHEHH;

Koraro IIpOAAaBavYbLT 3AMa3Ba 3HAMMTENHH PHCKOBE, CBBp3aHH CbC COGCTBCHOCT’I‘&, CACNKAaTa HE €
nponamﬁa U IPUXOANTE HE CC NTPHM3IHABAT.
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MEJEKCHC BbJIAPHA EOOT

BEJEXKH KbEM ®HHAHCOBHUTE OTUETH
33 roAMAATA, NpUKToYBama na 31,12.2614 r.

TpaHcdepro neHoobpasysaHe

CrrimacHo nonuTHKara 3a tpaxcdepso nenoobpasysaHe GOpMHPAHETO HA LIEHWTE Ha MPEAQCTABIHUTE
YCAYTH CE OCHILECTEABA Ha 6azaTa Ha METOAA ,,pasxoau marpc nevanba®, ChIMacHO TO3H METOL LEHATA
BKJIFOMBA [THJIHMTE Pasxody 32 CHOTBETHATA YCNYTA, KOPHIMpaHa ChC ChOTBETHMA NPOLEHT MApIK,
OlpeHeneH Ha Na3apeH NPUHLAD,

Joxoan #a nepcokana

ILOXOH,[/ITB Ha HACTH JIMUE NPEACTABINABAT BCHYKH C])OpMPI Ha BBIHAMpaXICHHE, NpenoCTaBeHH OT
OpEAMPHATHETO B 3AMAHE HA [TONIOKEHHA OT TAXHA CTPaHa TPyH.

KpaTKOCPO‘lHPlTE LOXO0RH, NPeaoCTaBCHM Ha MEPCOHA/d, BKITIOYBAT!

- OCHOBHO BBIHATPAKACHHEC 38 OTpaﬁOTeHO BpEME;

- BBLIHATpANCIEHHE HAA OCHOBHOTO BLIWATDAXACHME, ONPEASIEHO CIIOPEL MpunaratuTe CACTEMH
38 3ammalaHe Ha TPYZAa,

- OOTIBLNHUTENHO BBIHATPAKAECHHE 32 IIPOABIDKHUTEIIHA pa60Ta, H3BRHPEASH TPYA W BETPELIHO

3aMECTBaHE;

- apyry criewpdirdHE TONBIHHTEIHH BH3HATPAXASHMA, YTOBOPEHH ¢ HHAMBHIYATHHS TPYLOB
MOTOROP;

- COLMANTHY OCHTYPOBKH W HanOaBKH, BKIFOUHTETHO 38 IIIATEH OTICK N0 Gonect, MaHYMHCTEO
Ap.;

- [JIaTEH FOJHIICH OTITYCK ¥ JPYTH KOMIICHCHPYEMH OTNYCKH.

[Tonarammre ce CYMH 38 KOMIOEHCHPYEMH OTIYCKH Ha TIepCOHaNa H OCUTYPHTEITHUTSE BHOCKH BRPRY TAX
Ce OTYMTAT KATO 38ABLIDKEHHE U KaTO Pa3xol, CELP3aH ¢ KPAaTKOCPOUHNUTE JOX0AU HA NIEpCOHATA,

flnanose ¢ redgaupann noxXoan

CrriacHo Kopexca Ha Tpyda paGoTOOaTenaT Ha JipyecTara 8 Sharapus € 3a0bDKeH Aa W3nama Ha
MEPCOHANA NPU HACTHIIBAHE Ha MEHCHOHHA BB3PAacT 0OEIETEHNE, KOETO B 3aBHCUMOCT OT TPYAOBHA
crax B NpPSINPUATHETO MOXe Oa Bapupa mexny 2 M 6 OpyTHH paboTeM 3aniaTv KbM JaTaTa Ha
HpeKpaTABaHE Ha TPYLOBOTO NPABOOTHOLWEHHE.

o CBOATA XAPAKTEPUCTUKA Ta3M CXEMA IPeACTaBAABa HeQ OHIMPAHH TTNAHOBE C AeDUHHPAHE TOXOMH.

Vi3umcieHNeTo Ha paaMepa Ha Te3n 3a4bIPKEHUA Hanara yqacTHeTO Ha KBAUTHGULHpaHH aKTIOEPH, 3a Aa
MO3E 2 Ce OMpPENENt TAXHATA CerallHa CTOMHOCT KbM NATATA HA (MMHAHCOBMA OTHET, 10 KOATO Te ce
MpeAcTaBAT B GanaHca, A PECMEKTHBHO M3MEHEHHETO B CTOMHOCTTA MM C¢ TpPENCTaRd B OTHETA 33
BCe0BXBATHUA NOXOM KaTO:

) DAaIXOAMTE 32 TEKYLl H MHHAl CTAX, PA3sXOQHTE 32 MMXBA W S(eKTUTC 0T ChKpalIeHMATa M
YPENCNAHMATA CE NPU3HABAT BELHATA, B NIEPHOA3, B KOWTO BDLIHMKHAT, M NPEACTABAT B TEKYILUATA
nedan6a wid 3aryda, 10 CTAaTHA ,,Pa3sxXo/(u 38 Nepeokan”;

6) edexTUTe OT ROCIEABANMTE OLECHKK HA 3&NB/KSHHATA, KOWTO 0O CBINSCTBO NPSACTABMNABAT
AKTEOEPCKH Neuanty i 3arybuy, ce MPUIHABAT BelHara, B NEpHoja, B KOWTO BEIHHKHAT, H C& IPEICTaRAT
KBM IPYTHTE KOMIIOHEHTH HA BCEOOXBATHHMA HOX0/, MO CTATHA ,,IOCMACABAIIN OUEHKY Ha NMEHCHOHHK
WIaHoBe ¢ jeduHuUpauy HoXomd”. AKToepckHTe nmevanbu ¥ 3arybW TpOMITHYAT OT NPOMEHH B
AKTIOEPCKHUTE MPEATONOKEHHA H ONHTA.

KM aatata Ha GMHAHCOBMA OTHET APYXKECTBOTO € Ha3HAYMIo CepTH(QMUMpAH akTiOep, KOHTO H3naBa
JOKA4N C HErOBWTC WIYMCIEHMS OTHOCHO [ABATOCPOUHHTE WM 7aibKEHMA KbM [1EpCOHAA 34
06Ee3LIeTEHMA NPH IEHCHOHMpPaHE, 38 LENTa e NPUI0KEH KPSARTHUAT METOH Ha IPOTHOZHUTE efIHHIL.
CeralHaTa CToiHOCT Ha 3aABL/MIKEHHETO M0 Ae(pHHHPAHHTE TOXOAY CE MIUUCAABA Hpe3 AMCKOHTHPAHE
Ha GBASIIMTE NAPMYHK TIOTOIM, KOWTO CE OYAKBA A ObIaT MINJATCHU B PAMKHTE HA MATYDUTETA Ha
TORA 38ABIKEHHE M NPY HIION3BAHETO HA JIMXBEHHTE PABHULA HA ILpaBHH JBATOCPOUHY 00IHrauy
¢ nopobeH cpok,

dunarcosu omuemu 3 zo0unema, npursioveania na 31 dexemepr 2014 zoduna 24



MEJEKCHC BLJTAPHAS EOOI

BEJEXKHA KbM ®PHHAHCOBHTE OTUYETH
3a TOAMHATA, NpuKkmousawa Ha 31,.12.2014 .

Haunnu ot mevaabara

HBIDKAMUTE DaHBUM Ce M3UKCIABAT B CHOTBETCTBYE ¢ GBIrapckoTo 3aKOHOAATENCTBO, KATO C& OTUHTA
eheKTET Ha TEKYLIMTE NaHBLM M OTCPOYEHMTE AAHBLM. HoMmnainara fawbuHa ctaska 3a 2014 r. e
10%,

Texymure FaHBUM BhpXY Newantara ce HIUHCHARAT Ha Gasza obnaraema meuanfa 3a NAHDYHM LENH,
Karo 32 TOBA (BPMHAHCOBUAT pPE3YNTAT ce NpeodpalyBa B CHOTEETCTBHE C OBITAPCKOTO JAHBYHO
3aKOHOIATENCTBO. JaHBYHUAT eeKT, CBEP3aH ChC CHGMKU M ChOUTHSA, OTYETEHW KATO NMPHXOMM HIH
paixofiH, CLIQ C& OTYHTA B OTHETA 34 BeeOGXRATHHA AoX0M, JaubHUAT eekT, CBBP3aH Chbe CUENKHA H
ChOMTHSA, OTHETEHH AMPEKTHO B COGCTBEHHMS KANHTAN, CBIIO CE OTHACSK AMPEKTHO B COGCTBEHHS
Kam1Tall.

Otcpouennte DaHBlyM C& MIUMCNABAT 33 BCUYKM BPEMEHHH Da3uKM MEXIY NAHBUHATA OCHOBA HA
AKTHRWTE W MACHBMTE M TAXHATA NPEHOCHA CTOMHOCT KbM AaTara Ha (JUHAHMCOBMA OTYET, KATO Ce
u3non3Ba GANaHCORMAT METOH, 38 ONpefendHe Ha OTCPOMEHMTE JaHbLM £a M3MON3BAHM NauBYHHTe
CTaBKH, OHAKB&HU Na ORAAT eheKTHBHU NPH TAXHOTO OBACLIO peanHIupaHe

OtcpouenuTe TaHEYHH TNAGHBH CE OTYMTAT 32 BCHUKH BPEMEHHM PAiTHKH, MOANEKAIN HA IaHBUHO
ofnarate, OCBEH B CIYYaHTE, KOFATo0 BBIHMKBAT OT ITHPBOHAYATHOTO OTYHWTAHE HA AKTUE MM TIACHBE
IIpH CACNKA, KOATO KbM MOMEHTA Ha H3BLPIIBAHE HE AaBa OTPAXKCHUE HHTO HA CUETOBOJHATA, HHTO HA
JaHb4YHaTa nevanda uin 3aryba.

OTcpoueriTe A@HBLYHY aKTHBH CE OTHMTAT 33 BCHYKH BPEMEHHM PasiIHKH, MONeXally HA IPHCIaaHe
10 CTENeHTa, A0 KOATO & BEpOsTHO JAa WMa Obiela obnaraeMa neyanda, cpelly KOATO AKTHBHTE I8 08
peanusupar.

HaHbuHHAT paskoA/{PUXOA) BKIHOWBA TEKYLIMTE NAHBYHM Dasxoiw/(NMpUXomH) H OTCPOYCHUTE
JanbyHK PA3X0ar/ (IPUXOTH).
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MEJNEKCHC BbJATAPHA EOON

BEJEXKKH KbM ©CHUHAHCOBHTE OTUETH
33 FOAMHATA, NpUKNYBama Ha 31.12.2014 r.

3. Opuxonu ot npogamén

Yenyrn

4, CeGectoiiHoCT Ha npogazxbuTe

Paaxopy 3a MaTepyuaniu

Pazxomy BRHIIHH YCIyri

Pasxoiv 3a 3annaTi ¥ OCHTYPHTEIHE BHOCKH
Pasxomu 3a amOpTH3alUK

5. Jpyra npuxoan

Haemn
Fleuanta ot nponax6a ba ¥MoTH, MAIUMHE W o6opynBaHe
3acrpaxopatenso ofe3leTeHue

6. Pazxoau 3a pa3Boiins aeitnoct

Pasxoau 3a Marepuani

Pasxoay BRHIUIHY YCIYTH

Pazxo/¥ 33 3a0NMaTH M OCHTYPHTENHH BHOCKH
Pazxony 3a amopTH3aumy

Hpyru pasxonw

7. AAMHHHUCTPATHBHH pa3xonu

Pasxonu 3a MaTepHany

Pazxonu 33 BLHILHK YCIYTH

Pazxomu 3a 3arnaTi ¥ OCHTYPUTEIHH BHOCKH
Pasxony 3a amopTH3aLHH

Hpyry pasxomu

2014 2013
BGN’000 BGN*000
20,620 17,539
O6mo 20,620 17,539
2014 2013
BGN’000 BGN’000
3,812 3,069
2,543 2,021
3,547 3,186
1,836 1,423
O6mpo 11,738 9,699
2014 2013
BGN’000 BGN’000
361 356
- 18
- 45
O6mo 361 419
2014 2013
BGN'000 BGN'000
2 .
663 675
2,885 2,566
145 117
- 1
Q6o 3,697 3,359
2014 2013
BGN’000 BGN000
4 2
1,975 1,772
1,287 1,149
655 656
108 86
O6nio 4,029 3,665
26
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MEJEKCHC BBITAPHI EOO]

BEJEXKHA KbM GHHAHCOBHUTE OTUETH

34 roAHHATA, NIPHKAYBama Ha 31.12.2014 r.

8.1 ®unancosn npuxogu

2014 2013
BGN'000 BGN*000
[Tpuxonu OT HHUXBH 13 18
IlomoxuTenHY paviMky OT IPOMAHA Ha BATYTHH KYPCOBE - 43
Obmo 13 61
8.2 OuHAHCOBH Pa3X0aH
2014 2013
BGN'000 BGN’600
OTpuuaTENHN pasnHKK OT NPOMAHA Ha BATYTHY KYPCOBE 478 -
Hpyrn d1HascoBr pasxoau 16 16
Ofmo 494 16
OrpuuarensnTe pasnugy npes 2014 roJuHa ca pesyiTar 0GHOBHO OT M0-BHCOKHA KYPC Ha QoNapa.
9. HmoTy, MAIIHAN ¥ CHOPHHEHHR
AKTHBH B
Mammsun  P2HC npoLec Ha
3emu Crpann NOPTHH Ofuo
obopyosaHe HACpaN-
cpeacTea
JaHe
BGN000 BGN™000 BGN000 BGN’000 BGN'000 BGN*000
Or4erHa
CTOHHOCT
Ksm 01.01.2014 77 12,452 35,709 152 1,616 50,006
IMpupotuty - 489 4,572 - 6,839 11,900
Hsnucann - - {505) - (4,080} (4,585)
Kem 31.12.2014 77 12,941 39,776 152 4.375 57,321
AmMopTH3auusa
Kem 01.01.2014 - (2,935) (29,701) (151) - (32,787)
AMOpPTH3aLIMA - (817} {2,108) (1 - (2,626}
Hanucana
aMOopTH3alNA - - 506 - - 506
Kwm 31.12.2014 - (3,452) (31,303) (152) - (34,907)
Banancopa
cToifHOCT
Kem (1.01.2014 71 9,517 6,008 i 1,616 17,219
Ksm 31.12.2014 gk 9,489 8,473 - 4,375 22,414
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MEJEKCHC BBATAPHA EQOOI]

BEJEXKUA KbM GUHAHCOBHUTE OTYETH
3a roAMMaTa, mpaKaoypama na 31,12,2014 r.

OTueTHaTa CTOMHOCT HA HAMBLIHO AMOPTU3HUPAHKTE HMOTH, MALUMHH W ChOPEKEHMA, M3MOI3BAHM B
neiiHocTTa Ha apysecTsoTo npes 2014 r. e B pasmep Ha 27,260 xun. nB., pasnpeAesieHd IO TPYNu
AKTHEM KAKTO CNEABa:

- Maurunn — 25,896 xun. Js,

- O6opyaeane - 372 Xun. 1e.

- TpaHCIOPTHY cperacTea — 152 xun. ns.

- KommoTps — 840 xun. ns..

Kwm 31 mexemepn 2014 r, uaMa BpeMeHHO H3BAJIEHH OT ynoTpeba HMOTH, MalluHK M 000pynBaHe U
TAKKBA, KOWTO 2 ca OOpeMEHEHH ¢ TEXKECTH MK A3 CITYIKAT KATO 3aA03H Ha KpeauTopH.

Kem 31.12.2014 r. npymecTBOTO HAMA MaWWHM W 0GOpyABaHE, NPHAOOMTH Npu YCNOBHATA Ha
() MHAHCOB NU3MHT,

Kem 31.12.2014 r. cipaBeieaTa CTOMHOCT Ha crpafiaTa B boTesIrpan U OPUNEKAILATA KbM HEd 36MA &
1,800 xui1. nera.

[lo npubausWTenHa TpeleHKa HA PhKOBOACTBOTO HA JAPY/KECTROTO, ChpaBeUIHBATA CTOMHOCT HA
crpazniara B [opy6naHe He ce pasiivaBa ChIIECTBEHO OT HefiHaTa fanaHcora CTORHOCT.

KoM 31.12.2014 r. OpyKecTBOTO € HANpPABHIIO Mperfiel Ha MMOTHTE, MAIIMHMTE M 060py/BaHe CH, B
pesynTaT Ha KoOHTO Mo npulnu3nTeSiHa OLESHKA € IpPELEHHNO, Y€ HE C& Hanule HHAMKAUMK 33

0De3LISHKA.

AKTHUBY B
Mamuap u LPABE- npouec Ha
3emu Crpagu AOPTHH Obmo
obopyneane H3Epam-
CpeacTna ame

BGN'000 BGN*000 BGN’000 BGN'000 BGN'000 BGN'000
OruerHa
CTOHHOCT
Kem 01.01.2013 77 12,011 34,062 229 612 46,991
[MpunoButu - 441 4,596 - 1,887 6,924
Hanucann - - (2,949) (77 (883) (3,909
Kem 31.12.2013 77 12,452 35,709 152 1,616 50,006
AMOPTHIANNA
Kem 01.01.2013 - (2,443) {29,879) (212) - (32,534)
AmopTH3ANHA - (492) (1,684) (15) - (2,191
Hznucayda
aMOpTH3ALUS - - 1,862 76 - 1,938
Kem 31.12.2013 - (2,935) {29,701) {151) - (32,787)
Banancosa
cToitHOCT
Kwm 01.01.2013 77 9,568 4,183 17 612 14,457
Kbm 31.12.2013 77 9,517 6,008 1 1,616 17,219

Punarcoel omueny 3a 200uHama, npulotiousage na 31 dexesapu 2014 20duna

28



MEJEKCHC BhJIFTAPHA EOQO]

BEJEXKH KbM ®PHHAHCOBHTE OTYETH
32 roAuHaTa, HpHKAYBama #a 31,12,2014 r,

10. HemaTepuanHu aKTuBH

Iporpamuu
OPOAYKTH
BGN’000
OTtueTHa cTOHHOCT
Kem 01.01.2014 126
Tlpuao6uTH -
Hznucanu -
Kvm 31.12.2014 126
AmopTH3anus
Kem 01.01.2014 (93)
AMOPTH3aLHA 32 rogMHATA (10)
HMznucana aMopruzaliug -
Kem 31.12.2014 {103}
Banrancosa croiHoceT
Kwm 01.01.2014 31
Kem 31.12.2014 21
I porpamuu
NPOAYKTH
BGN’000
OTrverHa cTOMHOCT
Kem 01.01.2013 114
[Mpupoduru 12
Hanucann -
Kem 31.12.2013 126
Amopruzanus
Kem 01.01.2013 (87)
AMOPTHIALMA 38 I'O/IMHATE 8
Hamucana amopTH3anms -
Kem 31.12.2013 (95)
banancosa croifaocT
Kem 01.01.2013 27
Kem 31.12.2013 31
Qurancosu pmyemy 30 zo0usan, npuclowsamia Ha 31 dexemspu 2014 coduna 20




MEJEKCHC BbATAPHA EQOO]

BEJEXKH KbM PMHAHCOBUTE OTYETH
32 rogMHarTa, npukmousawa Ha 31.12.2014 r.

11. TLproBekn B3eMaHus

BaemaHud OT KMHEeHTH
ABaHCH Ha SOCTaBYHUIH

12. JIpyru Texkymrn B3eMaHUA o AKTHEH

HAJC 3a BRICTAHOBABAHE
JaHbLy 33 BR3CTAHOBABAHE
Pasxoau 3a Geuelly NepUoRH

Apyrn

Ob6uo

Obwo

31.12.2014 31.12.2013
BGN'000 BGN’000

59 50

37 25

96 75
31.12.2014 31,12.2013
BGN’000 BGN’000

327 296

32 77

17 16

33 36

431 425

JJC 3a sb3cTaHOBABAHE € 33 Mecen AexemBpu 2014 r., xaro CHIUIMAT € BE3CTAHOBEH MpPE3 MEcel

sHyapu 2015 T,

13. Ilapuunu cpencrea

[Tapiinu cpenctea B bpo#

- B JIEBa

- BbB BaNyTa

TTapHuHHK CPENcTBa B GAHKOBM CMETKH
- B NeBa

- BLB BaNyTa

14. Peructpupad Kanuran

OcHoBEH KanHTan

Odimo

31.12.2014 31.12.2013
BGN’000 BGN*000

12 10

3 4

9 6

351 999

330 547

21 452

363 1,009

31.12.2014 31.12.2013

BGN’000 BGN'000

15,646 15,646

KanuTanst Ha OpyRECTBOTO & pasnpeneneH B 15,646 nana ¢ HomuranHa crodinoct 1,000 ns. seexn.

Kem 31.12.2014 1. KanWTAIET € HATRIHO BHECEH.

@unancosyu omuemu 3a 200unama, npurtrousania va 31 dexemapu 2014 z0duna 30




MEJEKCHC BLJITAPHSA EOOT

BEJEXKH KEM ®PHHAHCOBHTE OTYETH
33 FoMHATa, npuriousana va 31,12,2014 r,

15. Tohprosery 3anbsKeHHs

31.12.2014 31.12.2013

BGN*000 BGN*000

3aIb/KSHYA KbM JIOCTABYHLHE 2,292 680
Obuio 2,292 680

YBenuueHHeTo Ha ThProBCKUTE 3aABIMKEHMA CE ABMKH Ha 3aKyNEeHK MALIMHU B KPaA Ha MOAHHAaT4,
YUHTO Named 3a NAANAHE & Mmpes cneapanaTa ronnHa.

16. 3anbaKeHKHA KbM NepcoHana

31.12.2014 31.12.2013
BGN*000 BGN’000
3ajKEHA 10 TEKYIM BB3HATPAXKACHNS 459 375
[TpoBH3MK D0 HEW3OI3BAH NIATEH OTITYCK 63 66
Boxyeu . 470 565
O6mpo 992 1,006
17. 3anBaKeHHR KbM OCHTYPHTENHH HHCTHTYIHH
31.12.2014 31.12.2013
BGN*000 BGN’000
3ansmxeHud N0 TPYAOBH BPhIHATPAASHUA _ 130 105
3anBKEHHA 10 KOMIIEHCHPYEMH OTIIYCKH 11 12
Qb 141 117

18, CBep3aHu Auua

ITpe3 2014 r. Apy»KECTBOTO € OCHLIECTBHIO CACNKH ChC CREZHWTE CBbP3AHH IHLA!

- Menexcuc HB, benrus - eqHonuder cobCTBEHUK Ha KaITiTang,

- Menexcuc Texuonomxuc HB - 06wy coGeTBeHUK/ APY¥ECTEO noa o611 KOHTpOT;
- Menekcirc TMBX - 0611 coBCTBeHHK/APYKECTBO Mo o611 KOHTPON;

- MeneduH - 051 coOCTREHMK/OPYXECTRO Mo 061 KOHTPON;

- Excnext EQQO/I - cebp3adu 1O OTHOLIGHUE Ha YIPABUTENHTE (H3MIECKH IWNA;
- Hxcnextue EOOJL - wact o xonavura Enekce;

- Excrpuod EH BE - gact ot xonauura Enexce;

- Exe®ab AT - uact ot Excrpuon HB;

Kwum 31.12.2014 r. B3emMaHuATa Ha APYKECTBOTO OT CBBP3aHM NPEANPUATHA (UbLIEPHH APYXKECTBE OT
rpynara Ha xomnaHuaTa malika Enexc HB) ca » pasmep Ha 21 xun. nB. TaxHATA CIPYKTYPA € KAKTO
CleABa:

31.12.2014 31.12.2013
Onucanne BGN'000 BGN*000
TwproeeKu B3eMaHUs
Exc®ab AT YenyrH oT pa3Boiina
AeHHOCT - 353
Excnext EOOJ Yenyry, HaeM 21 12
O6ue 21 365

Dunagrcosy omuemu 3a zodunama, npurcriousanin ia 31 dexemopn 2014 z00una 31




MEJEKCHC EhJACAPHUA EOON

BEJEXKH KbM ®HHAHCOBHTE OTYETH
3a TORMHATA, NpuKmousama Ha 31.12.2014 r,

Kom 31,12.2014 1. B3cmaHus Ha IpYKECTROTO OT CBEp3aHM /mia (o rpymata Menekcue) ca KakTo
cneBa:

Onucanue 31.12.2014 31.12.2013
BGN*000 BGN'000
Menedu Koupusrozo 5727 7,607
CIIOpasyMeHKe
Menexcuc Texunonomkue EHBE Venyry ot pasgoiina
nediocT 395 93
Q6mpo 6,122 7,700

Keuu 31.12.2014 [, 3a0bmkeHusTa Ha KPYFKECTROTO KbM CBEP3aHd juua (0T rpynmara Meekeuc) ca
KaKTo Cleapa:

OnucaHue 31.12.2014 31.12.2013
BGN’000 BGN’000

Menexcne Yrpaiina -
Oo6mpo -

KoM 31.12.2014 T, 330b/0keHUATA HA IPYKECTBOTO KbM CEBP3aHH NPeANPHATHS (ABIIEPHH APYXECTRa
OT rpyraTa Ha KoMnaHuaTa Maiika Encke HB) ca B pasmep #a 319 xun. n8. TaxHata CTPYKTYpPa € KakTO
clenBa:

Onncanue 31.12.2014 31.12.2013

BGN’000 BGN’000
Hrkcnextue EOOT KoncymaTvry 1 HASMH 80 75
Excnext EOOX Yenyru 235 200
Excrpuon EH BE Yenyru 4 4
O6mo 319 279

Tpes 2014 r. ApYMKECTROTO € PEATHIMPAIC TIPUXOLH OT NPoAANDH OT CACNKH CBC CBbP3AHM LA {oT
rpynata Menekcuc), KaKTo CRenpa:

Onucanune 2014 2013
BGN*000 BGN’000
Menexeuc TMBX [MponaneHa MaliHHA 83 110
Menekcrc Texuonpmxuc HB Tecrsane u npoGpare 20,500 16,758

[poaaxba Ha YMNOBE

DuHancosu ortien 36 200urama, npuidiousawa va 31 dexemepu 2014 200una 32



MEJEKCHC EbJITAPHA EOQJ

BEJEJXKH KbM @CHHAHCOBHTE OTHETH
3a rogMHaTa, npukarssama Ha 31.12.2014 r,

19, Janpuu

OCHOBHHTE KOMIIOHEHTM HA HAUKCISHUTE UAHBLM, KAKTD ¥ BPBHIKATA MEXAY NaHBUHHTE Pasxofd M
CYETOBOJHATa nevanba ce 0BACHABAT, KAKTO CACLBA:

31.12.2014 31.12.2013

BGN’000 BGN’000

Cuerosopna newansta npeay A3HbLIH 1,036 1,280
YBenuueHuA 3,349 2,974
Hamaneunns (3,396) (2,788)
DunaHCOR PE3YATAT Clied IaHELYHO Npeolpazysane —

nedanda 289 1,466
JaHbk meuasiba (98) (146)
JanbyHa cTapka 10% 10%
OTcpedenn AaHbUR (6) 23
Janbuna cTapka 10% 10%
O6mo pa3xon N0 TEKYUH M 0TCPOYEHH NAHBIH (104) (123)
CueToBoaHa nevaada caeq AAHLIM 932 1,157

OTcpoueHMTe JaHbLW BbpXy nevandara kem 31,12.2014 r. ca csbp3aHy ChC CNGOHHTE OGEKTH B
Hananca:

IIprsnaTh IIpusnaTu B

Canfo KkbM  AMPEKTHO B gT4eTa 3a Caago kbm
31.12.2013  cobcrsenns  eeeoOxpaTaust  31.12,2014
KanUuTaX MOX0[

BGN'000 BGN'000 BGN'000 BGN'000

[TpoBu3HH 32 HEHMON3BAH NNATEH 8 i (1) 7
OTITYCK M OCHTYPHTENHH BHOCKH

Eonycu 58 - {9) 49
TIpoBusnd 3a obeziereHye npu 24 1 3 28
NIEHCHOHNpAHE

JaHbuHu AKTHBR 90 1 (7 84

Punancosu omuenu 30 zoounamea, npurtiousawia Ha 31 dexemepu 2014 z0duna 33




MEJEKCUC BBATAPHA EQOJ

BEJEXKKH KbM OPHHAHCOBHTE OTYETH
3a roauHaTa, npuaousama Ha 31.12.2014 r.

I{BPI)KBHHETO Ha OTCPOYEHHTE JaHBHM € KAKTO CNEABA!

Bpemenna painuka
[TpoBM3INM 32 HEU3NOI3BAH [NATEH OTIYCK H
OCUTYPUTENHM BHOCKH BBPXY TAX

Bowycu
[TpoBuzuK 3a ofe3lleTeHHE NpH
TIEHCHOHNpAaHe

OBLI0 NPHXOAY N0 0TCPOUEHH NAHBUH

[TpoBK3MH 33 HEUNON3BAH [LNATEH OTILYCK H
OCUTYDPHTENHN BHOCKH BBPXY TaX — obparHo
NPOABNEHHE DT MPEIXOAHA NEPHOLH
Eonycu — ofparHo nposBieHHe 0T
NPENXONHU NEPHOIH

[MpoBuaun 3a oberlueTeHHe IpH
TISHCHOHUpAHE

001110 pa3xoaH 116 0TCPOHEHH AAHBIH

OG0 0TCpoUeHH JaHbUH

Kbm 31.12.2014 1, gpyskecTBOTO HMA 38JbJDKEHAS KbM OHODKETd, KAKTO CIeIBa:

JIauTK BBEPXY HOXONHTE HA QHM3MHECKHTE ML

Jpyru gansLd
JaHBK BBPXY NPEACTABUTENIHY PA3XOIH

31.12,2014 31.12.2013
Bpemensa Nagbi Bpemenna TaHsi
pasnuka pasaHKa
BGN’000 BGN'000 BGN’(00 BGN’000
75 8 78 8
493 49 579 58
54 5 43 4
62 70
78 %) 93 (9
584 (58) 376 (38)
14 {1) -
(68) 47)
©® 23
31.12,2014 31.12,2013
BGN'000 BGN*000
57 47
6 6
17 12
O6mo 80 65
34

Dunncoey omucm 30 2006Hama, npuktousatia ia 31 dexemepu 2014 zo0duna



MEJEKCHUC BbJITAPUSA EQOON

BEJIEXKKHKH KBEM @HHAHCOBHTE OTYETH
3a roAMHATA, HpUK/IouBama Ha 31,12.2014 r.

20, ABArocpoYHN 3abIKEHHT KhM HEPCOHANA

IMocouenaTa B CUHCTOBOIOHHA GanaHc MPOBU3WA 33 3aJIBKECHWH DY NEeHCHOHKUPAHE € B CROTBETCTBHE C
wanckBanuaTa Ha wi. 222, an. (3) or Kopexca Ha Tpyma, CBIIACHO KOSTO NPM [pexpaTsiBaHe Ha
TPYAOBOTO NPABOOTHOWIEHHE, CHEH KATO pabOTHUKET WK CIYRKUTENT & NpuoBuI Npaso Ha NeHcHs 3a
OCHUTYPHTEEH CTaX, HE3ABMCHMO OT OCHOBAHMETO 34 NPEKpaTABAHE HA TPYAOBOTO NPABOOTHOLISHME,
CBIMAT HMA [TPABO Ha ODEIMETEHHE KaKTO cneaBa: 6 DPYTHH MeceuHH PaboTHY 3aliaTH, IPH YCIOBHE,
4e CHYMUTENAT e paloTil B NpenpHArHero nosede oT 10 rognny, u ase OpyTHH Meceusn pafoTHu
SUIIATH B [IPOTHBEH Cly4ail.

Flpez 2014 r. JpymecTRoTe ¢ DOA3BANO YCIYTHTE HA AKTIOED 34 OINpelelfHE HA 38ABIKEHHETO 3a

NEHCHUOHHO OCHUTYpHABAHE,

[Tpu3HATO ABATOCPOYHO 3AIBJDKEHUE 31.12.2014
BGN*000
HacTosama cToHHOCT HA 380bIKEHHETO 258
Axrioepcka nedanda/zaryba, npruzHara npes 2014 r. B Apyr BceobxBaTeH ZOX0A 10
3aawasxenne s fanaHca 268
Cymu, npu3HaTy B 0TYETA 32 BeeoOXBATHMA JOX0) 2014
BGN*000
Pazxou 34 TeKyI CTEXK 38 NEpHoa 34
Pasxomm 3a NMXBH 38 NIEpUoaa 10
O%wo BEIIQUEHH PA3X0AH 38 DEPCOHIa 44
31.12,2014
BGN*000
J:[BH}KBHHe Ha 3a0bJDKEHHETO 110 ISHCHOHHO OCHIypaBaHe
Tpu3HaTo ABATOCPOYHO 3aIbXeHKe B banaHca B HAYANOTO Ha [ieproaa 228
Pazxon B oTveTa 32 BCeOOXBATHAA JOXOK 44
M3BbpiiucHn nnaliaHus npes rnepuoia (14)
AxTioepcka neuanba/zaryBa, npuznara rpes 2014 r. B Apyr BoeoOXBaTeH NOXOA 10
Hpu3HAaTO ABACOCPOYHO 3aABMKeHNE B Gananca B Kpas Ha ITEpHoAa 268
31.12.2014
[pH3HATOTO JBArOCPOUHO 3aTbKEHHE B OANAHCA 3 IEPUO/IA & OTIPEASIEHO OT:
JIUCKOHTOR FONHINEH IPONEHT 3.8%
Braeino HapacTBaHE HA 3aMNaTUTE 5%
Punarcosu omuemy 3a zodunama, npuraoveaa ia 31 dexentepu 2014 zoduna 35




MEJEKCHC BBJITAPHS EOON

BEJEXKKH KM OUHAHCOBHUTE OTUETH
33 roJaHaTa, npukmoyusama xa 31.12.2014 r.

21, Apyr BceofxBares RoXod, HETHO 0T AAHBLH

Axrioepcka neuanba/zaryba 3a rogunHara
OTcpoueH ZaHbueH [TACHE BLPKY aKTroepckara revanta
Oomo

22, Ilenwn u MONIMTHKA 33 YIpaBJieHHe HA PHHAHCOBHSA PHCK

2014 2013
BGN’000 BGN’000

10 52

) (5)

9 47

IpyXecTBOTO € UW3IOKEHO HA DHCKOBE, KOMTO NPOM3NHIAT OT H3MOA3BaHeTo Ha (HHAKCOBH
MHCTpyMeHTH. Tazy Genexka ONMCBa LEnuTe, NMONMTUKWTE W IPOLECHTE 38 YIpPaBleHHe HA Te3w

PHUCKOBE ¥ MITIOAIBAHHTE METOAH 38 OLSHABAHETO MM,

HaMa CBINECTBEHH INPOMEHH 0PH HINATAHETO Ha JAPYRECTBOTD HA DHCKOBE OT (PHHAHCOBH
WHCTPYMEHTH, HEHHHTE LENH, IOIMTUKY | MPOLECH 32 YIPABICHHE HA TE3H PHCKOBE MM U3NOMIBAHUTE
METO/IU 38 OUEHABAHETO UM OT NPEAMLIHK [EPUCAM, OCBEH aK0 He € YNOMEHATO Helllp IPYro B Tasu

Benexka.

LIPCS CBOATA AeifHOCT OPYXEeCTBOTO € U3NMMKCHO Ha CIEOIHHUTE CI)HHaHCOBPI PHCKOBE:

- Kpenuren puck

- CripaBsennusa CTOMHOCT WM NUXEEH PHCK OT MAPMUHHTE AOTOLH

- BanyreH puck
- Jpyr nasapeH LEHOBH PUCK
- JIMKBHACH PHCK

OcHORHUTE ClJPIHaHCUBl/l WHCTDYMEHTH, H3NOM3BAHH OT APYXKECTBOTO, OT KOWTC BB3HHMKBA PHCKa OT

dJHHaHCOBH HHCTPYMCHTH Cit, KaKTO CIIEABA;

- TBProBoky M APYTH BIEMaHMA
- I'Iapw-u-ur[ CpeacTBa ¥ NapHYH{ CKBUBAJICHTH
- TBPrOBCKH M BPYTH 38TEIDKSHUS

Crpykrypata Ha huHaHcOBKHTE axTHBH ¥ macHeu kbM 31.12.2014 r, e kakTo crnefsa:

(DUHAHCOBH aKTHBK

31.12.2014 31.12,2013
BGN’000 BGN*000
[TapuHH\ cpeOcTBa U NAPHYHK EKEHBANCHTH 363 1,009
ToHproBeky W APYrH B3EMaHKA 6,670 8,488
Ofmo 7,033 9,497
(DHHAHCOBY NACHBU
31.12.2014 31.12.2013
BGN'000 BGN*000
THProBCKW H APYTH 3a0BJINKEHHA 4,092 2,377
O0mo 4,092 2,377
@urancosu omyemy 30 200URama, npukagusau{a Ha 31 dexemepu 2014 200una 36



MEJEKCHC BBJATAPUA EOOT

BEJEXKUA KXPM GHHAHCOBUTE OTHETH
3a rogMHaTa, NpuKaicuBama 1a 31.12.2014 r,

Crpykrypara Ha (uHaHcoBMTE MHCTpymeHTH KM 31.12,2014 r, IhpaHH N0 K4TEFOpUM & KAKTO
clenga;

DOHHAHCOBH aKTHRH!

DUHAHCOBH AKTHRH

1o crpaBeAIHBA Hannuaun 3a
- 3aemMH M BIeMaHHs
CTOHHOCT Ypes npopaxkéa
nmeyaaoa MM 3aryoa
31.12, 31.12. 31.12.
2014 2013 2014 2013 2014 2013
BGN’000 BGN'000 BGN’000 BGN'000 BGN*000 BGN'000
[Tapwyuwk cpencTea ) ) 363 1,009 i ;
NapHIHE eKBUBAIEHTH
TsproBeKH K APYTH ; ) 6,670 8,488 _ )
B3eMaHUA
- - 7,033 9,497 - -

@UHAHCOBH MaCHBH:

@OUHAHCOBU MACHEH MO
CIPaBETHBA CTOHROCT Hpes
neyanda niM 3aryfa

OuHANCOBH MACHBH IO
aMOPTHIHPAHA CTOHHOCT

3112, 3112,
2014 2013 2014 2013
BGN'000 BGN’G00 BGN’060 BGN’000
ToproBeKM U ApYTH ) ) 4,092 2377
3B IBIKEHN
- - 4,092 2,377

OcHoBHaTa Uen Ha QUHaHCOBHTE WHCTPYMEHTH, C KOMTC ONEpHpa APYXKECTBOTO € (HHAHCHUpaHe Ha
TEKYLATA AHHOCT.

P5KOBOJICTROTO HOCH LIANETA OTTOBOPHOCT 34 ONPENEAAHe LENMTE U NOMHTHKMTE Ha LpyMECTBOTO 32
yOpaBreHHe Ha PHCKA H, JOKATO 3ana3pa KpaitHaTa OTTOBOPHOCT 3a TIX, ASMCrMpa NPaROMOLIMETO 38
OUpEENRHe ¥ ONepUpaHe Ha [POLECHTE, KOMTO A@BAT YBEpPEHME 33 CHEKTHRHOTO HIMBIHEHME HA
LIETHTE M MONMTHKHTE 32 QHHAHCOBATA (PYHKLMA HA APYIKECTBOTO. PBKOBOACTBOTC MOMYYana MECEUHH
OTYeTH, KaTO ce pasrnexna edekTHEHOCTTA Ha TIPOLECHTE Ha MACTO H LUeNechoOpasHOCTTa Ha LIETHTE H
[OAHTHKHTE, KOWTO 1ocTass. B Tasy Bpe3ka HEPUONMYHO CE NpPaB [IPeriel HA MONHTHKMTE H
NpOLIECHTE 34 YIIPABNESHHE HA PHCKA.

Ofwara Uen HA PBKOBOACTBOTO € AR I[IOCTABH MOMNHWTHKH, KOHTO THPCAT HAMAIABAHE HA DPHCKa,
JOKOAKOTO € DBERIMOMHO, 0E3 [a ¢ 38CATA HENMpABOMEPHO KOHKYPEHTOCTTA M EBKABOCTTA HA
JpyxecTBoTo, JONBIHHTENHA TT0APO6HS HHHOPMALIA OTHOCHC TE3H HONHTHEY € HANMKEHa N0-A0AY:

KpeauTen pack

KpenuTHUAT PHCK NpENCTaBNABa PHCK 0T (uUHaHcoBa 3aryba 3a APYKECTBOTO, AKO KYNYBAYHT MM
KOHTPATEHTHT HE Ca3n A0TGBOPHHUTE 3aAB/LKCHHA.

KpepurHuaT pUcK Ha IPYXECTROTO € He3HaYMTENeH, ThH KaTo OCHOBHHAT KIMEHT HA APYKECTROTO €
cubpiaHoTo nute Menexciic Texnomomkuc HB, Benrua.

Dunancosu omyemy 3a 200uHuma, npuxnoveawia Ra 31 dexemapu 2014 zoduna 37



MEJEKCHC BLJITAPHA EQOOI

BEJEKKHW KHM GUHAHCOBUTE OTUETH
3a FOAHBATA, Npuaousama 5a 31.12,2014 r.

KonyyecTBeHOTO OMOBECTABAHE Ha EKCIIO3MLMATE HA KPEOUTHUA PUCK [0 OTHOMCHHS Ha @HHaHCOBHTG
aKT¥BH €A M3JIOKCHU NO-J0TY.

PUHAHCOBY AKTUBH 31.12.2014 31.12.2013
BGN’000 BGN'000
Banancora MaxcumaneH Banancopa MaxcumaneH
CTOHHOCT PHCK crofHOCT DHCK
Tapy ¢ napH4HH CPencTha 363 363 1,009 1,009
THProBCKY 1 APYFY B3eMaHHsA 6,670 6,670 8,488 8,488
O0wo pHHAHCOBH AKTHBH 7,033 7,033 9,497 9,497

BanyTen puck

BanyTHHAT PHCK € DMCKA OT HEraTMBHOTO BiMAHME Ha koneGanus B NpecbnanaBaliiTe BamnyTHH
KypcoBe BBbPXY (HHAHCOBOTO CLCTOSHME M IapPMYHATE [OTOUM HA [PYAHECTBOTO. Twil xaro
BLArapcKMAT NeB € (QHKCUPAH KbM €BPOTO ¥ [PYMECTBOTO MpeAcTass (MHAHCOBHTE CH OTHETH B
GEATApCKY NEBOBE, BATYTHHAT PHCK € CRLp3aH CHHHCTBEHO C BAIYTHTE, DPA3NH4HK OT SBPO.
CnensamaTa Tabnuna oBo6LEEa SKCTIO3HUMATA Ha JPYXKECTBOTO HA BAlyTeH PUCK KbM 31 IeKkeMBpH
7014 r. B "est ca BKIOKUCHY AKTMBHTE M NMacHBMTe 1o OanaHcoBa CTOHHOCT, KATErOPHIHPAHY MO BHA
BaNyTa.

31.12.2014 r, BGN EUR Usbh CHF GBP Obute
BGN’000 BGN’000 BGN'000 BGN’000 BGN’000 BGN’000

[Mapw K Napu4HK

133 2 1 3 2 363
CpﬂﬂCTBa .
TeproBeki i1 pyru 548 6,122 : - - 6670
B3cMaHnAa
OG0 AaKTHBH 881 6,146 1 3 2 7,033
T'sproBoKH K APy 2315 576 1,190 3 § 4,092
3BT EHWA
Q6o nacusu 2,315 576 1,190 3 8 4,092
31.12.2013 1. BGN EUR USD CHF GBP  O6umo

BGN’000 BGN'000 BGN'000 BGN’000 BGN’000 BGN’000

[Tapu ¥ mapH4HH

CpeacTBa 552 453 - 3 1 1,009
Toproscku ¥ APYTH

B3EMAHUS 17 8,340 - - - 8,488
O610 aKTUBY 569 8,793 - 3 1 0,497
Twproscku W APYyTH

3abITKEHNA 1,989 80 304 4 - 2,377
0610 nacusH 1,989 80 304 4 - 2,377
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MEJEKCHC BhJATAPHS E0O]

BEJEXKH KbM OHHAHCOBUTE OTUYETH
3a roaMHaTa, npuKraoysama va 31,12.2014 r.

JIMKBHACH PHCK

JIMKBHOHUAT PHCK BBIHMKBA OT YHOPaBISHHETO Ha pa60THHH KanHTan, EI)PIHaHCOBHTS pasxoan w
[IOTaCABAHETC Ha TINABHULIATE HA ABATCBHTE MHCTPYMEHTH. Topa ¢ PHCKA, KOTATO PBKOBOACTBOTO IIE
CpeHe TPYOHOCTH IIPDH H3ITBAHCHHUE HA 3aXBIKEHHATA CH, KOTATO CTAHAT ABJINHMMM,

IlonuTrkara Ha PEKOBONCTROTO € Ja JAZIe YBEPCHMUE, Y€ BHHAMH ULE PAs3IIONara ¢ JOCTATLYHO MapHYHH
CPEACTBA, 3& [1a MOXE Aa WIIBJIHK 3a0b/DKEHHATA CH, KOPATO CTAHAT IB/KHMH. 34 JA MOCTUTHE Tazsn
Hel, TO TBPCH HaUHH [ia TIOJIbpKa MAPHYHUTE cania (WM ChITiacyBaHMTE CPENCTBA), 34 Ja WSIIhIHMN
O4aKBaHNTE H3HCKBAHYA., CBINO, PHKOBOJACTBOTO TLPCH HAYHH N4 HAMANK JMKBHAHHA DPHCK C
duxcnpane Ha IHXBEHY NPOLEHTH (M OT TYK MAPHYHHTE NOTOLH) HA 3AEMEHTE 1 CPECTRa,

PukosoncTeOTO Nonyyars nepHoAxMYHO HHli)OpMElL[HH OTHOCHO NapyYHHUTE calga.

B Tabnuuara mo-nofly € HAMpaBeH aHAH3 HA TACHBUTE Ha APYMECTBOTO kbm 31 mexemspu 2014 r.,
IPYIUPAaHK [0 OCTATHYEH CPOK A0 ltagexa.

31122014 . Jo3mecena OFSA012 Orlamos  Han5 o
Mecena TOAHHH roJiHu

BGN’000 BGN’000 BGN'000 BGN’000 BGN*000

TeproBekK M APYTH 3a0BRKEHHS 3,824 - - 268 4,092

Obmo 3,824 - - 268 4,092

31.12.2013 1.

THproBexH B IPYTH 38TBDKSHUA 2,071 78 - 228 2,371

O6mo 2,071 78 - 228 2,377
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MEJEKCHC BBJTAPHA EQOQA

BEJEXKHA KbM ®UHAHCOBUTE OTYETH
32 FOOHHATA, APHKItouBama Ha 31.12.2014 r,

¥Ynpasaexue HA KANHUTALA

OCHOBHATA Ligy HA YNPaABRCHHETO HA KaNHKTana Ha pr}l{CCTBOTO ¢ [a C& rapaHTHpa, He TO NoANbKA
craduieH KpeanTeH peﬁTHHF W NOAXOHALIM KalKMTa/JI0BH ChOTHOUICHWA, 38 KA TOLObPMa OH3Hecd ¢ o
Ja YBCNAYH MaKCHManno CTOHRHOCTTA My,

ﬂpy;ﬂ(BCTBOTO yIpasiisiba KaMUTAN0RATA CH CTPYKTYpa U [IpaBH KOPEKLMY B HEA ¢ OrTCH Ha NNPOMEHHTE
B HIKOHOMWYECCKHUTE YCIIOBHA,

,HPYPKCCTBOTO HAOMIOAARA KAOMTANE CH, KATO MAMOM3BA CBOTHOLIEHWE HA 3aNNBXHAIOCT, KOETO
NMPefAcTap/iABa HETHMA OBAT, PA3ACICH Ha OBLIMs KATHTall TIMOC HETHMA ABIT. ﬂpy}KCC{I‘BOTO BKIIKOYBA B
HETHMA OBLIT JIKKBOHOCHHTE 38€MH W AOPMBISYEHH CPeACTBa, HaManeHW ¢ NapUYHMTE CPCOCTBa H
NapyH4HKTE EKBUBANECHTH, ¢ HIKIIKOHYEHNE HA MPEYCTAHOBEHHUTEC HelHOCTH.

31.12.2014 31.12.2613

BGN*000 BGN’000
THProBcky W APYTH 32 IbINKEHHA 4,092 2,377
Hamanesy ¢ napuyey cpercTBa U KPaTKOCPOUHHE OETO3IUTH (363) (1,009)
Heren nenr 3,729 1,368
CoOcTBeH KaluTan 25,460 24,537
Q6110 HeTeH BT ¥ cOBCTBEH KaruTan 29,189 25,905
CROTHOWEHRE NbIT KbM KAIHTAA 13% 5%

23. CuOHuTHA cAen KPas HA OTHETHHA NEPHON

Hsama 3nauydMu cbOMTUA, HACTBITMAM MEXAY OTHETHATA Nara M 1AaTarta Ha ChCTABAHE, KOWTO [
TIPOMSHAT (hHHAHCOBATE OTHETH KuM 31,12.2014

24, OnoOpenne Ha GHHAHCOBHTE OTHETH

(DUHAHCOBUTE OTHETH Ca onodpeHH 0T PRKOBOACTROTO HA APYXKECTBOTO U CA NIONIMKHCAHH OT HETOBO MME
OT: -

i

®pancoadMapu Lombap
YnpasuTen

22.05.2015r,
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