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“Yornp Hugperpa ChnopT eni Extoxefinrsn” EOO]
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“Yorsp Hugecrpu Conopr eng Exioxelinrsn” EOOJ

Orver 3a napaauATe HOTONMH
3a rogmmaTa, nprxmousama na 31 AeKeMBpH
B xungdu nega

TIapnann novonn ot onepaTnsEa AelinocT
Herna newan6a 3a neprona

Kopexyuu 3a:

Pasxomm 32 aMopTmiaiman

Paixomu 3a nposusum npe nexcronmpare
Hernw unanconm pasxoms / (nmpaxozm)
Paaxon/(upexon) 32 koprioparasen zausx

W3Menenzre B THPIOBCKA M ApyrH B3eMaHms

HsMmeHeHune Ha THProBCKH B APYTH BIGMAHHS OT CBLP3aHM JIATA
Vsmerenwe Ba npeamnamanms

HaMeHenue 5a THPrOBCKY B APYTH 30h IKEHAS

Hi3sMeHeHMe Ha THPTOBCKY H JIPYTH 3aIh/IKEHRS KbM CEBP3AHMTE THIE
HamencHune B 3axn/oxenssTa 3a JJIC

HsmaTen KoprmopaTyBeH namsk

Herten napnwen norok or oneparusaa aeitnoct

IlapavHyu NOTONM OT MBBECTANMOANA NeHEOCT

IIpunoGueate A2 MMOTH,MAIINER ¥ CHOPDEEHAS | HEMaTePHAIHH AKTHBA
HeTen napudeH D0TOK OT MEBECTALUMORRA AelHOCT

Iapasmn noTony or (pEAZHCOBA AelinocT
Honydaenu muxsa

IInaterm apyru drEHAHCOBH pasxoan

HeTen napmaen notox ot ¢anancosa gelimocr

Hetno (mama/enne)/ypenuaenne Ha Dap¥ H Napu4YaM eKBHBAJEHTH
Ilapa u napAaHy ¢KBHBAJNCHTH Ha 1 SHyapH
Hlapn 1 napuvan expaBasenTE Ha 31 JeKeMBpPH

Punaitcoa omyem
10 20dunama, npuxuonsaya ra 31 dexemepu 2014
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Benexkn xbM QRHAACOBHH 0TIET

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23,

Qunancoe omuem
3a 200unama, npureusawa ne 31 dexenspn 2014

CTaTyT A OpeIMET Ha ACHHOCT 9
Basa 3a W3roTBAHE 9
3Ha9EME CYCTOBOIHE NOJATHKH 11
HosH cTaHAEpPTH | PA3ACHSHAS, KOUTO HE Ca NPUIIOKEHH N0-PAHO 16
Ipexonn 17
Paaxon 3a MATEPHAIH 17
Pasxojn 35 BLHIIHA YCIYTH 17
Pasxou 3a OePCOHANA 17
Jpyru pasxoid 38 JeHHOCTTa 17
UHAHCOBRE NPHXOH M Pasxoan 17
Pa3xony 3a AaEbOE 18
VIMOTH, MANIIHK, CHOPBECHUA B 000py/iBaES 19
THPrOBCKH M JIPYTH B3CMaul 19
Tpeannam@aHis 1 paixomd 32 GEACIH NEPAOLH 19
TNapy © NAPETHY CKBHABACHTH 19
PerpcTpapaH KAITMTAL X PE3¢PBA 20
THProECKH A APYTH 3aNBIDKCHAN 20
3ampKeHEA KbM NEpCOHATA 20
GHHAHCOBA HHCTPYMEHTH 20
QunepaTHBEH JI3UHET 24
3aFbIDESHAR 1O II2H ¢ JehHEBMPaHY ROX0IH 24
Cetp3lang Hna 25
C16uTHg HACTHIMIM ClieH AaTata Ha Gananca 25




“¥Yorep Mrserpa Conopr ena Emokelimua” EQOJ1 Dunancoe omyem

3a 200unama, npuxmiousarya na 31 dexemepu 2014

Benesay kuM QpanancoBas oTaeT

l.

(a)

()

()

(r)

CTaTyT ¥ npeamer na aeilinoct

“Yorup Uemnetpa cenopr enn Emokelmrsg” EOQOJ e Tnproecko apyxectso, peracTpapaHo B Bharapns ¢ peinene
Ha Codhaifcku rpaackd cba, dupMeno aeno Ne 9889/2000r., Tom 633, cp. 29, mapr. No 57546.

“Yorsp Hamsctpu conopr eng Emokednrsn” EQO/JI (Jlpyxectroto) € IpmepHO IpeanpysTye Ha “Codniicka Bona”
AJl, xoeto npyxectBo e cobersenoct 77.10% ma  Beosus Bona (Codus) BB u 22.90% ma BonocHaGassane
Kamamnamun EAJT .

AJIpECET Ha PEruCTPAIMs HA APYKECTBOT © Bunrapus, Codrs, %.x. Muagoct 4, Brminec ITapx Cotmn, crpana 2A.
peser Ba gefiHOCT Ha FLIIEPHOTO Hpyxectso e yenyra oo mmepeane, NOMAPELEKA U RPOSKTAPAHE.

Ba3a 3a m3roTeane

CrorBercrBRe

HacrosumusT (mHAHCOB OTYeT € M3roTREH B CHOTBETCTREE C MexznynaponumTe cranzapTd 3a dumancoBo OTYHTAHe,
apueTyH ot Esponeickara Komucns (EK).

DHHAHCOBMAT OTIET, HITOTBEH 33 TOJMHATA mpukimousama Ha 31 pexemspu 2014 r., ¢ onofpen or Ceseeta Ha
JepexTopyTe Ha eTHONIIARAA COBCTREHAK Ha 1 Arnpan 2015 r.

Basa 3a mamMeppane

To3n ¢punancos oTyer ¢ m3roTeeH Ha Gasata Ha HCTOPHTECKATA CTOMHOCT.

PYBKUMOHAIEA BAJTYTA H BAJTYTA HA npeacTaBane

Tosu ¢uEHAHCOB OTYET € NpencTaBeH B Bourapexu sepa (BGN), kosro e dyrkumonannara BanmyTa Ha Jlpyxectroro.
Ipexcrasenara ¢hruancosa magopManya B Brirapcku neBa e 3aKphITIeHa MO XAIISIH,

Hsnomeane #a ouenKy U MPeNEeRKH NPy ChCTABAHE HA GHAANCOBATE OTYETH

Ilpn wsroTesHeTo Ha TOM (UEAHCOB OTICT, PHKOBOACTROTO € HANPABWIO OPENEHKE, MPACTUINTCIHE OUEHKH K
AOTYCKAHNS, KOUTO BIMAST Ha NPUIArAHETO HA CICTOBOHNATE NONATHKE Ha JIPYKECTBOTO B HA OTICTEHHTE CYMH Ha
aKTUBATC ¥ NACHBWTC, NPHXOJMTE ¥ DasxoldTe. PeamHuAT pesynraT Moxe 1z Ghue paiiHdeH OT Te3n
OpROIE3UTEHA ONCHKH,

IIpu6nusurennuTe OUEHKE M GCHOBHMTE AOMyCKaHws C€ OpepasrnexiaT Tekymo. IlpepasriexnmaneTo Ha
OPKGIH3UTETHITE ONEHKY CE MPUIHARA NPOCTICKTHBHO.

Cnpaseonueu cmoiinocmu

Hskon or cuerosommwre nommTEKM M omoBecTHBAHEN Ha JIpy®ecTBOTO M3MCKBAT OLEHKA Ha CHOpPABEIMBH
CTOHHOCTH 38 (PMHAHCOBH M 32 He()UHAHCOBH AKTURY H NACHBH.

JIpY’RECTBOTO € YCTAHOBMIIO KOHTPOJIHA PaMKa 1O OTHOMICHNE HA OLEHKATA HA CIPaBEIMEA CTOHHOCTH.

DHHRHCOBHAT OTAEN PEryAAPHO NPEMEKAA IHATUTCIIHATE HEHAOMIO/IAeMY BXOJAINM NAHHW M KODEKIMH Ha
OlEHKUTE. AKO HHOPMAIMA OT TPETH CTPAHH, KAY0 KOTHPOBKH OT GpOKepH WM CXONHH YCIIyTH, C¢ H3NOI3BA 32
OLCHKA HA COPABSIIMBH CTOHHOCTH, TOraBa (JMHMEHCOBHAT OTAC) OLEHARA DONYYCHWTE HOKA3aTeCTBA OT TPETH
CTpaHd, 33 1a Ce NOJKPENM 3AKMOYCHWETO, We TAKMBA OLCHKW OTIOBAPAT HA HM3MCKBAHMITA Ha MC®O,
BKIIOYIT/IHO HUBOTO B HiepapXuaTa Ha CHPABEIIEBHATE CTONHOCTH, B KOETG TAKEBA OllcHKU TpAORa na Objar

KIacH(pANvpaHy.
3HAYMME BHIPOCH, CBBP3AHY ¢ ONEHKATE, C¢ NOKNANBAT BA Vupasurens.




“Yorsp Auaberpr Cunopt enn Exoxelinen” EOOA dunancos onrem

3.

20 200unama, npuxnousaua na 31 dexemspu 2014

3@AYAMEA CUETOBOIHH NOIATHKY (NPOXLIRCHAC)

(8) HmoTH, MaIIFAY, CLOPBACHYN U ofopynBane

U]

@)

OueniKa npu npu3HAsane U ROCAeosaUla OUEHKa

TIspBOHAYANHO NPE3HABAHE

VIMOTHATe, MALIHHETE, ChOPEKEHANTA ¥ 05OPYABAHETO CE OLCHABAT MLPROHATAIHO 1O ICHA HA npupodEBaHe, KOATO
BXIOYBA DAIXOAMTE, OPAKO CBBP3AHM ¢ NPHAOOMBAHETO HA AKTHBA. Ilenata Ha npHIOOMBAHE HA AKTHBHTE
OpBACGMTH O CTONAHCKE HAYKH BKINOTBA CCAHOTO.

®  pa3XONW 34 METEPHRIN M 38 TUPEKTHO BIOXKEH TPYL,
®  DaIXOAM IPAKO CELP3ARN C MPUBEIK/JAHE HA AKTHBA A0 CBCTOAHNE Heo0X0IVUMO 32 IPEIBUIeHaTa ynoTpeta,

¢ KOMaTO APYXCCTBOTO HMA 3aJhIDKGHHE 1@ AEMOHTHDA GKT/RA EUIM /a BB3CTAHOBH TCPCHA, npubmmaTeHA
OLIeHKA HA PAIXOJHTE 3a ACMOHTAXK U 38 FHICTAHORABAHE HA IUIOMA/IKATA, HA KOATO © Pa3UONONKEH AKTHBA,

& KAaOMTAIA3ApPAHH pa3xoaH 34 JTHXBH.

Baxynen copryep, Oe3 KOKTO € HeBBIMOXKHO $YHKIHOHMPAHETO Ha 3AKyTEHO OGOPYABARE, C& KAUNTATMIHDA KATO
9aCT OT TOBa 000pyBAHE.

KOrato B HMOTETe, MANIMHWATE, CLOPBKeHMATa M OGOPYABAHETO C¢ ChALPKAT KOMIOHCHTA C pasiHuba
NPOXHDKHATENHOCT Ha NONE3CH XUBOT, T¢ C& OTIUTAT OTACNHO.

BCHUXH MMOTH, MALIMER, CHOPEXEHHS | 000PyBaHE H aKTHBH B IIPOLEC HA 3IPAKIANE €A MPE/ICTABCHH B oTdeTa
32 (JUHAHCOBOTO ChCTOSEME HA 0a3aTa HA ECTOPHMCCKA LISHA, HAMAICHA C HATPYTAHW aMOpTH3AUMHA M 3arybm oT
obe3nenxa.

Tleuan6y @ 3ary6y NPy OTIMCBARES HA MMOTH, MAIIMHE, CHOPHEKCHAA H o8opyaBaHe (OTPEHENAT C& KATO pasnuka
MeX Iy HOCTBIUICHUAT 1 GanancoBaTa CTOMHOCT HA AKTHBA) C¢ NPMHABAT HETHO B APYTH OPAXOIE/ APYTH Paskoad
B neyanGe 1 3arybn.

Ouenka cred npusnasane

Criel IpY3HABAHE KATO AKTHB JAJCHA TOMIMS OT UMOTH, MAlMHY ¥ CHOPLAKCHHA C& OTIHTA no HelinaTa OeHA HA

npaofuBate EAMANCHA ¢ ATPYNAHATA AMODTH3ANWS B HATPYIIAHUTE 3ary0u oT 0Ge3leHKH.

(til) Hocaedsauqu pasxedu

Tlocreasami pasxom: ce KATATAIE3NPSET, CaMo KOTaTo € BEPOATHO 1C OpIeiE MKOHOMHYECKH ION3H OT TE3H

pasxoma me GHAaT modygenu ot JipyxectBoTo. TeKyI peMOHTE M HONAPHAKA CE NPUSHARAT KaTo pasxoj IpH
BL3IHPKBAHCTO MM,

(v) Amopmuzauus

(r)
]

G

AMopTIDaIEs ce BAYHCIABA B NEYATOH H 3aryGH Ha Gasa MMBEHHWA METOA B3 OCHOBA HA OWAKBAHWA CPOK HA
[I0J1e3eH KBBOT HA AMOTH, MAIIAHEN, CHOPhXEH!S M 00opyABaHe.

AMOpPTH3AIHUOHHATA HOPMA € yIUECHcHa Ha 0832 09aKBaHATE CPOKOBE HA MONIC3CH EKHEOT, KOMTO Ca.

CTonascKy HHBESHTAD 10 rogvEA

HemaTepuaian aKTHBH

Ouenxa npu NPU3RAGANE & ROCACOBAIAE OUEHKA

Hemarepransm axTupn, NpuaodmTa oT JIpyXecTBOTO, cé NPEACTABAT MO [eHA H& mpuaoOHBaHe, HaManeHa C
HATPYTIAHATA AMOPTH3AINA M 3ary6a OT 00e3neHIA.

TloceABAIATE PA3XOAH CE KaNWTAIM3MPAT CaMe NpH YBEIMICHHE Ha fpaelNaTa HKOHOMUMECKA H3T0Aa OT

KOHKPETEH aKTHB. BCHYKE ApYrd pasxoy, BKIIOIUTENHO noGpa pemyTais M ThProBCKa Mapka, C¢ NMPU3IBABAT B
nevantH | 3ary6u NpA FE3HAKBAHETO M.

Amopmusanus
AMOpTH3AIuS C¢ HAYHCNABa B nedanCy ¥ 3arybu Ha Ga3za MMueliHAg MeToA CHOpeX ONEHEeHHs HOJNE3CH XKHBOT HA
HEMATEPHATHATE AKTHBH.

Mone3HAsT KUBOT HA HEMATCPHAIHHTE AKTABH ¢ KAKTO CICABA:
cofryep 5 ronuHER
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“Yorup Hugrcrpa Chitopt enx Emioxeiinmn” EOOR Dunancoe omuem

3a zodunama, npuxuioseaq ua 31 Oexeatgpu 2014

3. 3uaynmm CHCTOBOAHU NONATHKY (npoxsirkenye)
(x) Haerd akTuBy

(e)
@)

)

(uEANCOBOTO ChCTORANE HA JlpyzecTaoto.

Ofe3nenxa na akTapn
Hedepusamusnu Qunancosu axmueu

pasriexniaNo npu Apyrd  ofcrosTernctsa, PHIVKAIWN, 49 ATHREUKBT MMM €METEHTHT INe MINamse B
HECBCTOATENHOCT, HeGIAroNpAATHH NPOMEHY B CTATYCa HA IIAMAHMA HA JTHKHUK KA CMETEHT,

Dunancocu axmuen omuumanu no aMopruupana cmovinocm

CTOMHOCT (33¢MM M B3eMaumd), KakTo 3a KOHKPCTCH aKTWB, TakA M HR KONCKTEBHO paspmme. Bemuxy
HHJMBHIYANHO 3HAYMMH B3CMAHHS CE HPOBEPABAY 3a coemEpAHa obesnenka. Bemkn HMHIHBAJYaTHO 3HATAMY
B3CMaHuA, 33 KOATO HAMA CnenndaIHa 00e3NeHKA, CIe) TOBa ce HpOBEPABAT KOJCKTABHO 38 00e3MeHKa, KOSTO e
FBIHAKHANIA, HO BCE OMIE HE € AACHTAGMIMpana. AKTHBITE, KOKTO He ca HE/TABEalTHO 3HAYHMY, CE NPOBEPSBAT
KOJICKTHBHO 33 00e3LeHKa KRTO C2 IPYNAPAHT 38E/HO 4KO €2 Che CXO/THH XaPAKTEPHCTYKA HA PHCKA.

Ilpu npoBeprata Ea konekTHBEO HuBO 33 obe3nenka, J{pyRecTROTO H3NOIIBA MCTOPHYCCKETE TeHASHIMH Ha
BEPOATHOCTTA 32 HEM3NELJIHCHUE HA 33,THIDKCHWATA, BPEMETO 3a BLICTAHOBABRHE W PaiMEPA HA RBIHHAKHAINATE
3ary0H, KODHTHDAHH ¢ NpeNcHKATA Ha PBEOBOZCTEOTO JAH COTAIMHATE HKOHOMEYECKH H KDEJWTHH YCIIOBES ca
TakuBa, H¢ IMA BEPOSTHOCT PEANHITE 32ry0H 11a GhAAT O-TONEMH WM TI0-MANKH OT OpeJIOIAraneTo Ha 0a3aTa Ha
HCTOPHIECKKTE TEHACHIHH,

Hedunarncosu axmueu

Oraernure croifmocTd Ha He(HHAHCOBATE AKTHBM Ha Tpy&ecTBOTO, pavmMEM OT HHBECTHHHOHHH ¥MMOTH,
MBTCPRAIHH 3IACH i OTCPOYEHH NANLTIHH AKTHBH, C& TIPCTICAIAT KbM BCAKA OTIETHA JATA C LeNl A2 C& ONpenety
Aala MMa Ipy3EAIy 32 o0e3nenka. B cinyqaii e CBILECTBYBAT TAKHBA NPH3HAIM, CC OPABA NPHOIMIATEIHA OLEHKS
H3 BB3CTAHOBAMATA CTOMHOCT HAa 2KTHBA. 33 HOJOKHTEIHA PenyTalms W HEMATePHANHH AKTHBY ¢ REONpeneieH
HOJE3eH KNBOT, HAY KOHTO OINE HE Ca TOTOBH 34 ynotpe0a, BR3CTAHOBNMATA CTOMHOCT Ce ONpesiens Ha BCSKA
TO[UHA IO €AHO M ChHINC BpeMe. 3aryba oT ofesnenka ce Hph3HABA BAHATY B CIy49ail, ue GaiaHcoBata cTOMHOCT Ha
¢mmH axtes unn OT'TI, gact ot kolito e Tol, NPCBHINABA HEI'OBATA Bh3CTAHOBHMMA CTONHOCT,
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“Yorsp Vaabecrpa CHnopT eHA Emorefimen” EOOJ dunancoe omiem

(e)
(i)

()

(3)

()

3a 200unama, npukousawa na 31 dexexnepu 2014

3HaYHMHA c9eTOBOIHH NONATHKH (upoabIEReHHE)
Ofe3ncHKa HA AKTHBH (npommenue)
Hegpunancosu axmusu (npoduiscenue)

B13CTRHOBAMATA CTOMHOCT Ha aKkTHB WIH HA obeKr, TeHepHpall NAPUIHK HOTOIM (OI'TII), & mO-BHCOKATA OT
HEroBaTa CTOMHOCT B ymoTpeba H CIpase/HBaTa My cTOlsOCT, HAMANCHA ¢ Pa3sxoja 1o npoxax0a. [1pa oleHKATA
e crofiHocTTa B ymotpeba, Gnheiure NApEEN MOTOMH ¢e IVMCKOHTHpAT 10 CeraliHaTa HM CTOMHOCT, KATO €€
UpHIATA AECKOHTOB NMPONCHT OPEI IAHLIW, OTpasnRAIl TEKYIIMTE ONCHKH 33 [23apa, [eHATA HA NAPHIC BEB
BpeMeTo M CeLn(uHug 32 aKTUBA PHCK. 3a me/Ta HA TECTa 3a ofe3NeHKa, aKTHBH, KOHTO HE Morar Ja ObmaT
TecTBAaHM EHIABMIYANHO, ¢ [PYLAPAT 3a¢IHO B HAli-MAIKATA BHIMONEHA IPYHA aKTUBH, TeHepupaila Mapir{HE
HOCTBILIEHUS OT NPOTLDKABAMA YIOTPeGa, KOATO ¢a B T'O/IEMA CTENEH HEe3ABKCAMHE OT NAPHIHHATE HOCTHILICHNS OT
npyru axraen zmm OTTIILL

3ary6u oT obe3LenKa ce NPASHABAT B neuanGy ¥ sary6m. 3aryou ot o6e3NeHKa IPIMIHATH 38 OTTIII ce pasmpeaeaT
Taxa, e /i3 BAMAJIST OTYCTHATE CTOMHOCTA HA aKTHBUTE B o0eKTa NPONOPIMOHAIHO.

3ary6a OT 0fe3neHKa Ce Fh3CTAHOBABA CaMO 710 TAKaBA cTeneH, Je Ganadcosara CTOMEOCT HA AKTHBA HE HAABHITABA
GanaHCOBATA CTOAHOCT, KOATO Gu G7A onpeeneHa Cle PHCHANaHe HA aMopTH3auws, ako 3aryda ot o0e3neHKa
ne ¢ Omia MpA3IHABAHA.

Hdoxond Ha nepeonasia
Hnanoge ¢ depunipanu 6HOCKY

SafRIIKeHHATA 38 HPEBEXIAHE HA BHOCKH [0 [IAHOBETE C gethuHEpaNT BHOCKH CE MPWIHABAT KATO PA3XO/IH KOraTo
CBEP3aHUTE YCIyTH ce IPe/IoCTanAT,

Haanose ¢ deunupany 60xo0u

JagpmKCHRCTO Ha J{PYKecTBOTO 34 INAHOBE C Ae(UARPAHE IOXO/IH CE H3UACIIIBA, KATO CO MPOTHO3UpAT Opaemure
JOXOJIH, KOHTO CHYREHTEINHTE Ca 3apaGoThi B PesylITaT Ha NONONEH TPYA B TEKYIIEs M NPEIXONHE NEPUOIH, H
TO3HE JOXOX C¢ AUCKOHTHPA.

W39RcIeHAETO Ha 3aTbDKEHANTa 32 Ae(uHipata KOX0IM CE M3BLPIBA BCAKA TOIMHA OT KBAMA(QHAIMPAH aKTIOCP
qpes wIMONEBAHETO HA METOAA HA MPOTHO3HWTE KPEAHTHH enuaumE. JIpy:XecTBOTO ONpefeNs HETHAS JUXBCH
OPONEHT BHPXY HETHOTO 3ATKDKCHEE OO INIAH C Je(uHEpaHEM AOXOJM KATO IPHAATA JMCKOHTOBAA MPOLCHT,
J3MON3BAH B HAYANOTO HA MEPHONa 32 JNECKOHTHDAHE HA 32NHIDKCHHETO 1O HETHO 3aIRIDKEHAS IO IITAHOBE C
AethuHMpaHE AOX0AN.

TIpeoneHKHTe, BH3HAKBAIM OT MIAHOBE € AeMHEpAHE JOXOMH, NPEJCTABISBAT AKTIOCPCKH negan®u ¥ 3aryom,
xowTo ce mpmsnasar B JIBJl. HerHr paikoi 3a JMXBH A RpYryl pasxojii, CRbP3aHA C [JAHOBC 33 aedHEpaHy
JIOX0/M, C& MPY3HABAT B Meqantara Wi sary0ara. /

Kpamxocpounu 00X00u RG Raem TUKa

JabDKe NS 33 KPATKOCPOTHATE JIOXOIM HA HACTH JIALA CE OTHHTAT Karo pasxol, KOTaTo CEbP3aHHATE ¢ THX YCIyrH
ce mpenocTasar. Ilacke ce OpU3HABA 32 CYyMaTa, KOATO CC ouaxBa 13 Obie H3MUIaTeHa, ako JpYKECTBOTO HMa
IPABHO HNH KOHCTPYKTHBHO 3aXhIDKCHVE 12 3aILIaTh Tash CyMa KaTo PesyNTaT OT MUHIN YCIYTH, HPCIOCTABEHH
OT CHY’KHTell, B 33TRIDKOHAETO MOKE J1a C& OLeHH HANCAIHO.

TIpuxon® OT YCJIYTH

JipyKecTBOTO NpH3HABA OPUXOJA OT MPEAOCTABCHH YCIYTH Cropej CTENeHTa Ha 3aBBPUICHOCT Ha CAENKATA KhM
oTSeTHATA AaTa. CTENEHTA HA 3aBbPIICHOCT C¢ ONPEAEA UPe3 AHAINS HA 3ABBPIICHATA pabora.

JInsmHr

TnamaHBsTa [0 ONEPaT¥BEH JMIUHI Ce NPH3HABAT B neuandy 1 zaryOw Ha Gasa JMHEHHMS METOA 32 NMEPHOAA Ha
JMVHTOBHA JOTOBOP.
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“Yorup Haaserpn Cobuopr enn Enwoketimin” EOOA Dunarcos onreem

3.

3a 200unama, npurniousawia na 31 Oexemepu 2014

3uawmmu cuetorognn DCMHTHAKY (Hpoab/kenne)

@  ®unanconu npaxonn u pasxom

(x)

MOMEHTa Ha HAYHCIABAHETO MY HO MeTOJ2 Ha ed:emmna‘m JinXBa,

DHHRHCOBHTE PAsXONH BKIIOMBAT Pasxo/ 3a JxBu mo 3aeMm, 3aryGa or OLSpauyy B TyXIecTpaHHA BalyTa K
saryGm ot ofesnenka na puHARCOBE aKTHBH,

JBHBYHH ()SKTH OT JUBUACHTH.
(&) Omcpoyen oawnx

Orcpouennme mambum ce m3wHCHERAT BbPXY BPEMCHHATE® DPasiAKH MEX]Y CyMHTE HR AKTHBHTE & NACHBRAYE,
NPU3HATH BLB PUHAHCOBKSA OTYET, I CYMHTE H30N3RAHN 38 JAHLMHY HEJH, Ortcpogen qaEnk He ce OpH3HABA 32;
® BPEMEHHM PAmMKH OT ITHPBOHAYANHO UPU3HABAHC HE AKTHBU ¥ OACHBH IPH CAENKA, KOATO HE € Guamec
KOMOHMHALEA B KOATO He 3acira nevantn u 3ary0m, BATO 33 CYETOBONHY, HMTO 3a JANBYHH eI,
® paiuKW, CBLP3AHM ¢ HHBECTHIUM B ABIIEPHY OPEANPHATAA A CHBEMECTHO KOHTPOIPAHM NPSNpAATAN,
AOKOIKOTO & BEPORTHO, € Te HAM2 /13 AMAT 0GPaTHO DpoOsBICHAE B 0603pEMOTO Gheme; B
® o0naraeMu BpeMeHHM palmKy, FbIHUKBANHA OT NEPBOHAYAIHO MPHSEABANE HA PEITYTATWS.

O'I‘!pO'IBH JA3HBK C¢ OLCHABA IO JAHBEYHHTE CTaBKH, KOHTO C€ OYAKRA 12 ce OpRiaraT 3a BPEMCHHETE PasnKm,

OTC])O‘IGHBTB AAHRYHY AKTEBY H NACHBH Ce KOMIIGHCHDAT CAMO AKO BMa OpaBHO OCHOBAHME 34 IPACTIANAHE HA
TCEYII I@HLYYHA AXTHBY M| OACHBH, ¥ T¢ C& OTHACAT KO AaHbIM BHPXY uetm.uﬁam, HANOKCHH OT €HHE M CHINM
AaHL9HH BIACTH,

AKTHB N0 OTCPOYEHH NamBOM ce HAYHCINRA 3a HEMSMOBAHMTE MAHBTHA 3ary0H, KPSAMTH M HOPHECTIANAIE Ce
BPEMEHHM paiIAKE, npéo:mm'o € BEpOATHO GhAema ofnaraema mewanta aa Guue HANWYHA, CPemy KOSTO T¢ 1
MOTST Jia GbaaT minomsany. OTCPOYEHATE NANBIHE AKTHRH CC NPErICEAAT KbM BCAKA OTUETHA NATA M Ce
HAMANABAT, IOKONKOTO HE € BEPOATHO NOBeve Gh/ema Broqa Ia Opae peansmpana.

Ilpr ompenensnero ma TEKYIWs M OTCpOueHHMA NaHbK, JIPyRECTBOTO R3eMa IpPeABAN eleKTa OT HeCHUTYpHH
ABHBIHY HOHIMA ¥ QMM NONBIHATE/IHH AAHBIM WM JTUXBE MOXKeE Aa c2 numxaMa. JIpymecTBOTO cMATa, Ye
HATACHCHAATA 33 IAHBYHY 3A/{b/IKCHIA Ca ANCKBATHY 32 BCHIKH OTBOPCHU IaNBYHE TOAKHE HA (asata Ha OLEHKATA
HA MHOTO0 ()aKTOpH, BKIOTHTEIHO HHTEPIPETAPANE HA NAHBEYHH 33KOHH H NPSNEINCH omur. Tasm ONEeHKA ce

CRINECTRYBANINTE IAHBIHN 38/TLIKCHIY; TAKHBA IPOMEHH B NAHBIHHTE 3a[bIKEHHs Ouxa 3acermamu pasxoza 3a
7N B [ICPHOIIA, KOTATO TAKOBA ONpeieNsHe Ghie Hanpaseso,
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“Yorsp HagbeTpu CHuopT eHR Entoxeiinrsn” EOOJ

Punances onviem
30 200uHAMA, RPUKTOLEANS HE 31 dexemspu 2014

Hosu cTaHAAPTH B pa3sicHCHHH, KOBTO HE ca NPAJICESHN no-paHoe

HskoW HOBY CTAHAZPTH, IPOMEHY B CTAHJBPTH A passicHEHHA, OXOSPCHE 32 NPUIATAHC ot EK, Morar aa Gsaar
[10-aHO IPEIIONEHH B TOTMIIHAA NEPHONL 3apppBaml Ha 31 JieKEMBPH 2014 r., BROPEKH Y€ BCE OIIE HE €2
3aRIKHATENHA Npefa CleApam, HEpHOA. Tean npomerm B MC®O He ca 6umy No-paHe NPIIGKEHH [PA
JSTOTSAHETO HA TO3M KOHCOMMTHPaH (UHAHCOB OTICT. I'pynara He IIAHKPA Ja MPHIATa TE3A CTaHIapTH IO-PaBo.

Cmandapmu, PUIACHEHUR U NPOMERU & cmandapmu, Koumo He ¢4 Bpun0dicenu no-pano — odobpenu 30
npuaazane om EK

e Tommmae nojaocbpenHEs B MC®O, Huran 2010-2012 u 2011-2013. TlonoOpeR¥ATa BFHBEXAAT CAMHANCCET
NPOMEHH B ICBET CTAHAAPTA A CREPIAHM IpOMEHH B APYTH CTABNAPTH W Pa3siCHOHM. Tesu mpoMeHA He ¢&
OUAKBA /8 MMAT SHAYBTC/HH eeKTH BEPXY ¢umEancosna oTIET Ha JIPyXKecTBOTO;

e Tipomenun B MCC 19 — Iranose ¢ depunupanu Ooxodu: Brocku om crydcument. He ce ouaksa TC3H
NpOMEHE Aa BMAT é(hexT BEpXY (UHAHCOBHA OTIET, THH KaTO HAMA MIAHOBE ¢ Ae(hUHEpaHy NOXO0/H, KOWTO
BITIOURAT RHOCKH OT CIYKHTE/H HNH TPETH JIHIA.

Cmandapmu, pa3RcHenuR ¥ NpoMens 6 emandapmu, u3dadenu om CMCC/KPMC®O, Koumo ece OWE He €a
odobipeny 3a npunazane om EK:

PBKOBOJCTBOTO CUMTa, ¥€ € MOJXOJAMO Ja C¢ OLNOBECTH, Ye CEAHATE HOBH WM DEBUBHPAHA CTAHJAPTH, HOBM
passicHeHAA ¥ OPOMEHH KbM ChIIECTBYRAIIMA CTAHAADTH, KORTO KbM OTHETHATA JiaTa ca Beue majaxery oT ChBeTa
0 MeXKYHAPOIHH CHYETOBOJHM CTaBAApTH (CMCC), Bce ome He ca Gmm onoGpern 3a NpHEnarade or
EsponelickaTa KOMUCHS H CHOTBETHO He €2 B3STH e/ BHA IpU HTOTBAHETO HA TO3H KOHCONUHpaH (uEEAHCOB
oruer. JlaTHTe Ha BIM3AHC B CHJa 33 TAX LIe 3aBUCAT OT pemenneTo 3a ofiofpeHHe 33 NpUIATAHS HA
EsponeiickaTa KOMACHSL.

o MC®O 9 Gunancosu uncmpymenmu (usdaden 24 wonu 2014);

o MCDO 14 Pezynamopnu pascpousanin Ha cymi (usdaden 30 auyapu 2014);

e  MC®O 15 Hpuxodu om 002080p% C KIUeHMY (usdaden 28 maii 2014);

s Ilpomesm B MCQO 10, MC®O 12 m MCC 28: Husecmuyuounu npednpusmus: Ipunazane Ra
uodenuama om Konconudayus (usdadenu na 18 dexemepu 2014);

o Tlpomenn B MCC 1 Hnuyuamuaa 3a OnGaecmasane (usdadenu 18 dexemepu 2014);
o  TIoduunu nodobpenun 8 MCOO Hepuod 201 2-2014 (usdadenu 25 cenmemspu 2014)

e Tipomerm 3 MC®O 10 m MCC 28: Mpodasicba wru anopm HA aKMUGHU Mepedy uHgecmumop u He2060Mo
ACOYUUPANO WNH CHEMECTIHO NpeOnpuAmue (usdadenu 11 cenmemapu 2014);

e Tlpomenu B MCC 27 — Memao Ha coBecmaenus Kanumdi 8 CaMOCMOAMENHY QUHAHCOBY omyemi (uz0adeny
12 agayem 2014);

e Tpomerns MCC 16 n MCC 41 — [Inedodaaawu pacmenus (usdadenu 30 wonu 201 4);

¢ Tpomern 8 MCC 16 s MCC 38 - Hoscrentie 3a dONyCmuMume Memoou 36 AMopmusayun (uzdadenu 12 mail
2014);

o Tpomesn 8 MC®O 11 — Omuumane na npudocbusane Ha ORnoee 8 CoEMECMAHY deitnocmu (uzdadenu 6 mai
2014).
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“Yornp Hugnerpn Cuaopr enn Enokeiimsg” E0OJ

Dunarncos omyem
3a zodunama, npuronsaya na 31 dexemepy 2014

Ilprxoavre Ha HApyxectaoro, Pealminpany npes ¢unancopara 2014r.ca or TNPCEKTAETCKE YCIYTH H ¢a B pasMep Ha
434 xmn. 1B (Cempre 33 20131, ~474 xun, 1B.)

HApyrn opuxonu, pem3npann mpe3 Gumancosara 2014r. BKIIIOUBAT NPHXOAA 0T HEYCTOMKA B pasmep Ha O xun. nB
{cbimme 3a 2013r. ~ 24 xmy, JIB.),

6. Pasxomm 3a MaTepHAA

B xunaou nesa 2014 2013
En. eneprus 1 7
Topusa 1 cmazounn MAaTepHANH 3 2
Hpyru 4 3
8 12

7. Pa3xodm 32 BLEIMHAE yoayra

B xunndu neaa 2014 2013
Pasxozn 3a naemu 38 58
Paaxom 32 koHCYmTAHCKR YCHyre 62 86
CueroRoaHH yemyrn 12 12
PeMoNT 1 nogpERKa BA Nexn ko 1 1
Obyuenme - 2
Comuanun pasxoan 2 2
3actpaxosku 1 1
Jpyra 4 4

120 166

8. Paixoam 3a nepeonana

B xunadu neaq Beu, 2014 2013
3annaTh H BR3HATpAKACHAA 233 235
Ilercrormy m 3apasEzm ocuryposku 39 38
Bayaepn 17 16
Obeamerenus apu ICHCHOHMpaRE 21 (1) 15
288 304
CpemsmsT 6poii Ha nepconana e 12 yoseka (2013: 13 goBexa).
9. Hpyrm pa3xoam 3a geiimecTTa
B xunadu nesa 2014 2013
Ensoxparau pausmm 1 1
Apyrn 9 5
10 6
10, ®unancoBn npuxoan 1 pasxoam
B xunnou nesa 2014 2013
Ipuxosm or axeE no GaHKOBY cMeTKY 1 1

OHHARCOBY Pa3Xoxy ¢} )
Dunrncosyn npuxomd (HeTHO) - -
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“Yornp Haaserpa CouopT eHi Emoxeiimea” EOO Qunancoe omuem I
2a 200uRama, npuKTGsaua na 31 dexemepu 2014

11. Pa3x014 34 JaHbLIH

B xunadu nesa 2014 2013
Texym AaHbK I
Texym pasxox 33 KOPHOPATABCH JaHBK 1) 93
Orcpoucy JaHEK I
BranuKaane ¥ cOpaTHO NMPOARICHNE Ha BPEMEHHA PasiKi 1 2
HeTHO pa3xojl 32 JaHBK - 1
OGacrenne Ha e(peKTHBHATA A3HLYHA CTABKA I

B xunndu nesa 2014 2014 2013 2013 l
Teaana 3a neprOAa 2 4
O6mo pasxoaw/(IPHXOA) 38 AAHBIH - 4y
Tlewanda npeld AaHLIHE 2 3 |
KopriopaTzBeH IaHbK, GasapaH Ba 32KOHOBATA JaHRTHA CTaBKa - 10.00% -
JIBIDKGHES B OCTOAHHNTE PANMKS - 1
EdexT 0T NpACIAAAHE HA fAHbIHA 3aryba, 3a KOATO HE ¢ Omn l
NpPU3HAT AKTHB [0 OTCPOUCHE AaHbIH - 2
TIpE3HATH OTCPOMCHA AAHELYHY AKTHEH H NACABA
OTcpoueHrETe IaHBTHA AKTABH K NACHBA €& NLJIKAT HA CIIe/IHATE MO3ANMH:

AKTHBH Hacasd Hetno

B xunadu nesa 2014 2013 2014 2013 2014 2013

HMoTH, MATIAHY A CHOPHACHAA - - 1 1 1 1 I

JIOXOMH Ha CIYIKUTEIHN ) 3) - - @ 3)

Jlagbann (AKTHBH) HACABA @ (3) 1 1 3) (2)
Jleusicenun Ha omepoueRume OaHsil npes z200unama

Bananc1  [IpmsnaTn B Bana#e  Iipusmata B Banane
aHayapH neuanénm 31 AeKeMBpH neyanfan 31 AexeMBpH l
B xunadu nesa 2013 3arytn 2013 3aryfn 2014
HMoTR, MALIMHA H CHOPBAKECHRAA - 1 1 - 1
JIOXO/ HA CIyXHTCIH ) 3) (3) )] “)
- 2) 2 )] 3
18 I]




“Yornp Hunnetpn Conopr eax Eqyoxeitomnn™ EQOX

12. Umora, mamumy, CLOPLEEHNS B ofopynRare

DPunaucoe onriem
38 20dunama, npnxuoueana na 31 dexemepu 2014

B xunndu sesa Cropraenns, Tpancooptun HonoSpenns AXTHEHA B Odmo
MAHNIHHHE H cpencina Ha HACTH mpoliec Ha
oGopynBane SKTHBH  H3TPaEAaHe

Bananc xeM 1 smyapy 2013 23 11 3 - 37
Hpanobara axrasu - - - 1 1
Tpauchepu 1 - - Q) -
Banarc kM 31 aexemspz 2013 24 11 3 - 38
Bananc xem 1 sEyapu 2014 24 11 3 - 38
IIpEROOYTH axTHEN - - - - -
Tpaucdepn - - - . -
Bananc keM 31 nexemepm 2014 24 11 3 - 38
Amopmuzauun

AMopTusamms keM 1 sayapr 2013 03] (5) - - (6)
AMopTH3anms 33 roTueaTa {4) (2) (1) - ()]
Banaac kem 31 aexemspm 2013 (5} (€))] (1) - (13)
AwmopTisamms keM 1 muyapn 2014 (5) N (n - (13)
AMopTusanus 3a rogmuaTa ) 2) - - (6)
Banane kM 31 nexemspn 2014 {9) (9 {1 - (19)
KoM 1 anyapm 2013 22 6 3 - 31
KzM 31 nexemspu 2013 19 4 2 - 25
KoM 1 seyapnm 2014 19 4 2 - 25
KM 31 nexemspn 2014 15 2 2 - 19

13. Toprosexs | Apyra B3eManns

B xunrdu neaa Ben, 2014 2013
Trpropexm B3eManun 19 27 89
Hpyra BaeMaunn 3 B
Obuyo mypzoscku esemanusn 30 97

Excnosmmsra ma [lpymecTsoto cupsMo prckomere oT UpOMAHA HA NHXBCHHWTE MPOLEHTH N AHAIA3 Ha

HYBCTBATEITHOCTTA Ha (JHHANCOBHTE AKTHEH H NIACHBY ¢4 ONOBECTEHM B GElCKKA 19.

14, Ipeannainanus A pa3xoan 3a Ghaemy nepaEOan
B xunndu reaq
IIpemnnamanvs
Paaxonu 3a 6baemm neproan

15. Ilapna » napruHn eKBABAJIEHTH

B xwnnrdu neaq

B kaca
B GamkoBn cMeTKI
Ilapn 1 HAPMYEA eXBMBANCHTY B 0THETE 38 IapHYiAg NOTOK

2014 2013
53 65
2 2
55 67
| N
2014 2013
12 5
212 164
19 224 169
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“Yorsp Humserpa Coiiopt enn Exoxelinrbn” ECOA dunancos omuem
3a zodunama, npuxoasauia Ha 31 dexemepn 2014

16. PeracTpupan KanHTal H pe3epBi

KamzrarsT Ha JIpykecTBOTO € B PasMep Ha 5,000 nB., pasneneH Ha 500 agna (mo 10 jB. Ha ). ExgonmieH
cobcTBeHyK Ha KanuTana ¢ ,Codmiicka Boga” A/l

B dnna 2014 2013
Wisnanenn Asna KbM | sHyapd 500 500
Haganenu npe3 Neproaa - -
O61mo W3gaAeHH JANa B Kpas Ha Nepyoa 500 500

17. THPrOBCKH H APYTH 3aALERCHIE

B xunsndu neea Bea. 2014 2013
THProBeKn 3aTLIDKCHIS 19 93 205
JIpyrH 380 IKEHIL - -
OBuy0 mop206CKy U Opy2u 3a0bIACEHUR 93 205

18. 3aanrReHHES KM NEPCOHANA

B xnndam nesa Ben. 2014 2013

Saxpaiennd KbM MCPCOHANA 19 42 27

3anKeHns 38 CONHEANHA OCHTYPOBKH 5 5
47 32

19.daRaHCOBE HACTPYMEHTA
Vopaniende Ha GHAAHCOBHAS PHCK
Hpezned

JIpyXecTBOTO MM SKCIO3MLMA KBM CIOJHHETE PHCKOBS OT ynoTpedata HA (HHHAHCOBY MHCTPYMEHTH:

®  KPOIUTCE PHCK;

® JMKBHACH PHCK;

® [A3aPeH PHCK.

Tasn Genexka NpeAcTaBy EH(GOPMAMHA 33 EKCHOIAIUATA HA JIpy®ReCTBOTO KbM BCCKH €MH OT TOPHUTE PHCKOBE,
nenmaTe Ha JIPYXKeCTBOTO, NONMTAKATE H NPOLECHTE 34 W3MEPBAHe ¥ YNPABICHHC HA PHECKA, ¥ YNPaBNCHUETO HA
KamaTana B2 J[pyxecTBoTO.

O0wut RORONCEHIR 30 YNPAGTERUE HA PUCKA

MonuTAKATE 32 YOPABICHAE HA PHCKA B [IDYKeCTBOTO MRSHETAQUIMPAT A AHATH3APAT PACKOBETE, BIMACINA BEPXY
JlpyeCTROTO, YCTAHOBABAT JIAMUTH 33 IOSMAHE HA PACKOBE [0 OTIEIHH BUOBE, Je()EEMpAT NPABAJIA 33 KOHTPOI
BhPXYy PHCKOBETE H CHOTRETCTBUE C YCTAHOBSHUTC JIMMHTH. IMonuTHKATE B CHCTEMHWTE MO YOPABJICHHE HA
pHCKOBETE TOANCKAT HA PETyNSpHA NPOBEPKA € WX YCTAHORABANE HA HACTHLIMAIH M3MCHCHAA HA MNasapa H
aeiinocTare Ba Jlpyxkectsoro. J[pyxecTBOTO, Wpes ofyYeHre W DpPAAraHE HA YCTAHOBEHHTE CTAHIAPTH M
IpONCAYPH, LENH ]2 paiBue AUCIMNIMEA M KOHCTPYKTHBHA KOHTPOJIHA Cpena, KbAETO BCHYUKH CIyXEICIIH
pa3bMpaT TAXHATA PO ! 38 ALIDKCHR.
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“Yorsp Hagnerpa Chuiopr e Enwokelimnn” EGOJ Dunancoe onmem
3a zodunamn, npukniousaye na 31 dexemopu 2014
19. ®unrancosu aHCTPYMeRTH (npoxbirxenue)
Kpenaren pack

Kpemuruust prck 3a JIpyRecTBOTO Ce CHCTOM OT PHCK OT ¢unarcona 3ary6a B cuTyamma, IpH KOSTO KIHEHT WM
CTpaHa IO (EHAHCOB MHECTPYMEHT HE YCHEE 43 M3NBJIHA CBOHTE JOTOBODHM 3ambixenys. KpemurausT puck
OpOM3THYR 0T B3SMAHHS OT KIUCHTH.

ExXcnosuyun Kum Kpedumen puck

BanaHcosata CTOMHOCT Ha ()MHAHCOBWTE aKTHBH NPSACTABAABA MAKCHAMANHATA KPSHHTHA EKCIO3HLMAS.
MakcEmanaaTa KpeUTHA eKCIOIMIMAT KBM JATATa HA 0TIeTa 3a (dHEHAHCORO CHCTONHIE e:

B xunndu nesa Ben. 2014 2013
BaeManms oT cBbp3ann jmna 22 199 179
Twproseky v apyry B3eManns 13 27 89
Mapa 7 napuIAn exBARANCHTH 15 224 169

450 437

(D Twpzoecku u dpyzu e3emanun

Excrosmmsta K5M KpeQHTEH PUCK € B P3yNTaT HA MEAMBHIYAIHNTE XADAKTEPHCTIKA HA OTAGIHATE KIMEHTH.
AloxonkoTo JIpyHECTBOTO 0CHOBHO HIBEPIIBA YCIYTH HA CBHP3AHN JIIA, KPSAWTHEST PHCK ¢ MUHIMU3HAPAH,

JIRKBHACH PHCK

JlukBEAeH PACK BHINAKEA IPH NONOKERNE, Ye JIPYRECTBOTO He M3ITLIHA CROMTE 3aFbIDKeHMS, KOraTO T¢ CTAHAT
BIUCKyeMH, JIpykecTBOTO Opiiara IIOAX0J, KOXTO 1a OCHTYPH HeOOXOAMMMUS JIHKBHICH PeCYpC ia ¢ IOCPEIIHAT
HECTBIIIIATE 32 (LIIKCHAA NP HOPMAIHY KIIH CTPECOBA YC/0BHS, Ge3 fia Co peanusupaT HelpHeMITHBH 3aryGy.
JpyxecTBOTO NpaBH (PUEAHCOBO NIAHMPAHE, TAKA T¢ JA MOKE A NOCPEIIHE ONEPATHRHUTE PAIXOAA U TEKYIIUTE
CH 3aAabDReHUA 33 nepwon or 30 Axm, BRMOTMTENHO OGCHYABAHETO HA (JMHAHCOBHTE 3ambmRenws. Tosa
IAHYPAHE MIKI0TEA IOTCHIMANHNSA S(eKT Ha H3BHHPEAHA OOCTOSTENCTBA, KOKTO BE MOTAT /18 C& IPEABIIAT opH
HOPMATHH YCIOBYA,

Ilo-nony ca npencraesm JOrosopHETE NMajexu HA (EHAHCOBH 3aTEIKCHMS, BKTOYHTENHO OTAKBARETE
HNamaHAd Ha JIAXEH, KATO € MIKMO9eH edeKTa 0T JOTORCPCHY AHMAKUMEHTH 38 B3AAMHO IPAXBAWIAHE,

31 pexemepn 2014 r.
B Hesa Otaerna Aorosope g Mecena WwiH 6-12 1-2 2-5
napEIHA
¢TolHoeT No-MAJIKO  Mecena FOOHHA  YOQHHH
noToI|A
Trprosexn 3axbDKeHAs 93 (93) 93) - - -
3amnDKeHAS KBM CBLP3any THIa 97 ©7 7 - - -
3axpoReHns KBM DEpCOHANA 42 42) 42) - - -
232 (232) (232) - - -
31 gexemspm 2013 r.
B nesa O1aeTHa ,Iloronopennﬁ Meceln um 612 1.2 2-5
napuIHn
cToiiHOCT Ne-MaJK0  MeCeLn TOAAHH  TOAMHA
oOTOmH
THProBeky 3abILKEHAS 205 (205) (205) - - -
3axsmEennd KbM CELP3aHH JIHIA 10 (10) (10) - - -
3amgp/DKeHEA KM TIEPCOHANA 27 (27) 27 - - -
242 (242) (242) - - -

21




“Yorsp Hameerpu Chiopt enn Exoxeiimmsn” ECOJ Dunancog omuem
3a 2o0unama, npuxmousauqa na 31 dexemepu 2014

19. MuEANCOBA AHCTPYMEHTH (MpOTbIACHHE)
asapen pACK

Tlasapen PHECK € PHCKBT, 4¢ MPA NPOMAHA HA NA3APHWTe LISHY, KaTO YyK/SCTPAHHE BANYTA, IHXBSHH MPOICHTH
AIY KAfATANOBY AACTPYMEHTH, me GbIe 3acersaT AOXOABT Ha JIpyXecTROTO OT punancosn mrcTpyMenTH. Llenta
HA YOPaRJEHHETo Ha NZ3aPHUs PHECK € [a C¢ YNPas/ssa H KOHTDONHpA a38pHATA eKCHOSMIMA NpH NPHEMIABH
IapaMeTpH | ONTAMESEPAHE HA BH3BPBINACMOCTTA.

KoMnanusTa npeanpEeMa NEPHONMHA aHaNw3n BbPXY MaKpOMKOHOMEMECKATA CPE/ia B CTPARATA K 3ATBI00UCH
AHANW3 HA CHEIIQHIHATE MAKPO-TOKA3aTENM, Y IPABATENAT HOCH OTTOBOPHOCT 38 OLICHKA HA GpaemyATe PUCKOBE,
TIpeJl KOUTO € H3NPABSHA KOMIIAHVNTA, BRIIOYUTENHO H AH{OPMAIAS 32 JIIXBEHATS POLCHTHA.

BaJiyTeH pACK

Excno3uyus Kus 6aIymen puck

EXcro3niysTa Ha JIpyKecTBOTO KbM BAMYTeH PUCK € HEe3HaUHTeNHa, Thil Kato 100 % or caemare 3a 2014 r. ca
peamBEpaHy Ha MECTHES Nasap b GurapcKe nesa win espo (2013: 100%).

Ananuz na yyecmeumennocmma

AHIIIBT HA YYBCTBATEITHOCTTE OT NPOMSAHA HA Kypca Ha ORIrapckus JIes WM eBPOTO KeM TPETH BATYTH COMH, ¢
edreKTH BHPXY (PMEAHCOBES OTIET Ha JPYKECTBOTO HAMA [IOPaJH ONMECAHATE I10-TOPE OGCTOATENCTEA.

JIEXBEH PHCK
Hpodun

KM [aTaTa Ha OTYETA 38 (JHHAHCOBO CHCTOSHUE MAXBEHRST NPOHN Ba JUXBEHHTe PUHAHCOBH HHCTPYMEHTH €:

B xunnou nesq Bea. 2014 2013
(DHHAHCOBH AKTHBH 15 212 164
(OHEAHCOBH NACHBH - -

212 164

ARGRU3 HA YYGCHIBUMETHOCTUNG CHPAMO CRpasedusama cmolinocm Ra UHCMPYMEHMI ¢ (PUKCUPARA AuXsa

JIPYeCTROTO HE € 0CUCTOROANBANO (MMHAHCOBH AKTHBE A NaCHBA ¢ (PUKCHPAHA JIAXBA [0 CIPARS/UIEBA crofimoct,
OTIMTAHA Npe3 newandy ® 3aryém B OT9eTa 33 BCeOOXBATHMS JOXOX, KAKTO M JIPYXeCTBOTO HE € CTpaHa Lo
nepUBATMBM (JMXBEHE CyanoBe) KATO XE/KHApall HHCTPYMCHTH N0 MOJENa X/UKMpaHe Ha COpaBe/yMBa
crofiHocT. Clel0BATEIHO, IPOMAHATA HA IUXBEHATE IPOLEHTH KbM JIATATa HA OTIETA 34 (PUHAHCOBO CHCTOAHHE HE
IpeaV3EAKBA NeqAI0H WiTH 3ary0m. /

¥npaeneitite Ra Ranumania

(DEHAHCOBHST Pe3y.yTar 33 2014 r. € nevanGa B pasmep Ha 2 Xwi. 8. Bpaenioro passuTHe Ha JIpymecTsoTO € B
IIPAKA 32BECHMOCT OT PasMepa HA HHBSCTANMONHATA NporpaMa Ha ~Cotuitcka Boma™ AJl.
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20. OnepaTHBeH JJH3AAT
JM3EAT KATO HAEMATET

HeoTMeHIMHATE HAEMEH BHOCKH IO ONIEPATABEH JI3HHT €2 INIATHMH KAKTO CICARA;

B xunnou nesa 2014 2013
ITo-Manko OT €IHA FOAHAHA 18 8
Mexay eaEa u 1B NOARHA 3 -

21 8

21. 3aan/EKeHAd 0 ILTAH ¢ Ae(MHAPAHN 10X01M

JIpyKECTROTO HMa 3a[TWDKEHHE 33 M3IMAINAHS HA JOXOX HPH HANYCKARe Ha Te3H CBOM CIXHTENH, KOHTO C&
IEHCHOHHPAT B CLOTRETCTBYE ¢ M3ACKBAHESTA Ha WL 222, § 3 ot Konexca Ba Tpyna (KT) B Brurapus. Crobpaizo
Tesd pasnopentn Ha KT, npu IpexparssaHe Ha TPYAOBEA AOTOBOP Ha CIIYXHTEN, npAENoGHT OpAaRy HA NEHCHS,
paﬁommmnmmymmmmaoﬁeammmenpaamepnanneﬁpwmpaﬁommmB cayuad, 9¢ paGOTHAKBT
WM CyXUTEIAT BEMa HATpYnaH cTax of 10 m nosede ronMEd KbM AaTaTa Ha MEHCHOHHPAHS, 0o0e3meTeHHETO € B
pasMep Ha cefeM GpyTHMA pabOTHH 3AIIATH.

TpuGIMKTENHAST PaIMEP HA 3A/bIKCHAITA 33 WIAHOBE C Je(UHAPAHN AOXO/H NPY NEHCHOHUPAHES KbM BCCKH
OTHeTeH NEPHOA M PAIXOUTE MPH3HATA B Neuanty B 3ary6n ce Ga3upaT HA AKTIOCPCKH JOKNIA/N {(Mmdopmanus 3a
MRNOI3BAHNTE NapaMeTpH | OpeANoIoKeHNS ¢ OOBECTERA NO-10MTY).

B xunrdu nesa 2014 2013
HacTosma cTO#HOCT BA 3aRJKEHACTO KbM | AHyapH 17 -
PasxoA 3a IMAXBH - 1
Pasxon 3a TEKyIN CTRX (1) 15
AKxTioepcka 3aryda 1 1
HacTosmra CTORHOCT HA 32BIZKECHHETO B Kpas Ha N¢PHOAR 17 17
3agwIkeHEE, NPEIHATO B OTYeTa 332 (MEAHCOBO CHCTOAHUE KbM 31 17 17
IeKEeMBpH, B T.4.:

KPAaTKOCPOTHHA 3aXbDKEHEA 33 00¢3METEHNS NPA NSHCHOHAPAHe - -

TLITOCPOYHH 3a{bIDKEHNA 38 0031IeTCHE] IPH NCHCHOHApaHE 17 17

Pazxodu npusnamu 6 omuema 3a 00xooume

B xunndu nesa 2014 2013
Pasxoay 3a TeKyIN TPYAOB CTaX ) 15
Paixonr 3a NUXBH - 1
AKTIOeDCKH NPENN0JI0KeHAR

2014 2013
JIHCKOHTOB IPOLCHT KbM 31 ekeMBpH 2% 3,64%
HapacTeaue Ha 3amwiaTHTe (exeroano 3a 10r.) 1,5% 2,1%
OTtrapannus 9,3% 10%

AKTIOEpCKiATE OpeANONOKEHAA 32 CMBPTEOCT ce Gasupat Ha MyONWKYBAHMTE OT BANEOHAIHMA CTATHCTACCKH
HHCTATYT Ta0IFM 3a 00Ina CMEPTHOCT Ha BACENCHUETO. 3a IRNHTE HA IUCKORTHPAHETO € H3N03BaH e(peKTHEEEH
rOIYIIEH JBXBEeH NPONEHT i = 2%, W30paHEAT TECKOHTOR TPOLEHT € OmpeieNcH Ha Oasa amammMs Ha
OpeANaraHiTe Ha (PUHAHCOBHA Nasap B Bhirapas HHCTPYMEHTH 32 IBJITOCPOYHH WHBECTHITEH (ALK, obmuacKa
o0ymramem u ap.)
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22. Cubp3ann dHIg

“Yorsp Huagsetpu crnopr epn Emoxeiinrsn” EOOJ| (MlpyxecTBOTO) € NBIIEPHO mpeAupMaTEE Ha “Coduiicka
roma” All, KoeTo pysecTso e cobetaeHocT 77.10% Ha Beomas Boza (Cotma) BB u 22.90% ma Bonecnabassane
u Kanammanma EAJ[ . Beraxm caenky ¢ KoMuanvaTa-Matixa ca H3BBPINCHN IpA 00maaiinks Xo4 Ha ACHHOCTTA Ha
JlpyecTBOTO IIPH YCJIOBHA, CPABHUME C TE3X, PWIOKIME 32 IPYTH OpeNPHEATES, KOKTO HE Ca CBLPIAHH JIAHG,
Chemaure CAeKy Che CBHP3aHH JIMIA €A M3REPLICHNA npe3 2014 T,

Cenpiann auna Ceopsanoct Tpassaknas npes rogaaaTa Canpo KeM
31 pexemspn 2014 1,
B xunsou nesa Baemannn 3agnrEenun
»Cotuiicka Bona” AJl Kommanns- Paaxoay 3a naem - 10
Malika, 32
opuTexasa  Pasxoay 3a KOMINEKCHO 0GC/IyRBaEe - 3
100% ot 12
perrcTpupasms  IIpeExony OT DPOEKTAHTCKE YCIYTH 199 82
KanKTan 396
IIpenmraTeHn IPOSKTANTCKH YCIIYTH - 45
Apyrn pasxomm - 2
10
IpetaxTyprpaaw paaxoan - -
203
Odmro: 199 142
CrieHWTe CHENKH ChC CRBP3AHH JIMIA ¢4 W3BbPIICHA mpes 2013 1,
CeLp3aan JEna Ceepsanoctr TpaEzaxumua npes rogueaTa Caano koM
31 rexemspn 2013 1.
B xunndu nesa Bzemanns 3aanokennn
»Coduiicka Bona ” Al Kommanns- Pa3xoan 3a Haem - 4
Maiixa, 23
npaTexasa  Pasxony 3a KoMmnekcHo ofcaysmane - 2
100% ot 12
peracrpuparia  Ilpmxoau OT DPOEKTAHTCKA YCRYTH 179 -
KamATan 382
IIpennnaTeHn OpCEKTAHTCKY YCIyrH - 45
Apyra - 4
8
NpedaxTypupans pasxomm - -
818
O6mo: 179 55

CaeyKs ¢ KII040B PLKOBOACH HEPCOHAN

Ilpes rofmuaTa He ¢a M3MIAMAHA B3HATPAOKACHYA HA KJFOY0B PbKOBOJICH IISPCOHAIL.

23, CrOuTES HACTHIIIN &AEH A TATR HA GanaHca

Hama cnbuTms cnep Aarata Ha OTUSTHHEA O¢PHOJ, HIACKBAINHW KOPEKWHM FUIM ONOBECTHBAHE BbHB cbm!ancoam
OTHET, KOKUTO C& CC CITYUMTH 34 IIEPHOAA OT OTICTHATA AaTa J0 J4aTara, KOrarg To3n (l]EHaHCOB oTIeT € O.HOGPGH 3a

m3aasade or ChBETA HA AMPEKTOPATE HA STHONMYHEA COOCTBEHNK.
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JAOKJIAJL 3A TEMHOCTTA
»YOTBP MHABCTPH CHIIOPT EHJI EAIOKEHITHH” EQOJ,
2014 r.

Yorsp Huxserpu Crniopr enn Emoxedtnrsn” EOOJ] (YHCE) e Avuepsa pupma va Coduticka Boza,
CR3jajieha B HavanoTo Ha 2006 r. mo cmiiara Ha JOrOBOP 32 MPEJOCTABSHE HA IPOSKTAHTCKY yoIyTa.
JlefiHocTTa € cBbp3aHA OCHOBHO ¢ H3palGoTBaue Ha TPOCKTH BBB BPE3KA ¢ HHBECTALMOHHATA [IpOrpama
HA JPYIKECTBOTO. I[pymupmanaceyqpemYHCEmomnejmonpymecmoema}mmﬂa
KOMI2HWATA Jia pasiivipy BE3MOMHOCTUTE 32 AONLIHMTENCH GH3HEC, T., MPOCKTAHTCKHAT €KWl fa
MOKE Jla H3TBIHABA H [IPOSKTA HA BLHIOTHR BhL3TIO0MKHUTENH.

HeiHocTTa MO NMpoekTHpaue 3amousa npe3 2006 r. Ycnyrara ce ocwecTBsBa Ha 6a3zaTa Ha CKIIOYEH
AOTOBOP 32 HPSIOCTABAHE HA NPOSKTAKTCKM YCIYTd ©ue ,,Cofuiicka Bona” AJl. OBemsT pabora e B
TIpAka 3aBHCHMOCT OT pasMepa Ha MHBSCTULMOHHATA mporpama Ha ,,Codwmiicka Boma” AJl, KakTo 4 or
TIOPBYKH 33 HPOEKTUPaHe OT BBHIMEY mentd. [Ipuxomure Ha JipyxecTsoTo oT mpoekTupane 3a 2014
T. ca B pamep Ha 434 xunam. (2013 r - 474 xun. 5is.). JloropopruTe HEHH 32 yCIIyraTa IpoeKTApaHe,
Ko#ATO e mpeaocTass or Jipyxecrsoro Ha ,,Coduiicka Boga” A/l ca B CHOTBETCTBHE ¢ I123apHATE LEHN
32 tonoGeH BUA AeHHOCTH B CTpaHaTa.

3a 2014 r. npekuTe OMEPATHBHY Pa3XOAM 33 ACHHOCTTA npoexTpane ca 432 xun. iB.( 495 xunis. 3a
2013 r.). OcHOBHWTE PaIXxOAM 38 OCHUOICCTBABAHE HA OPOSKTAHTCKATZ JEHHOCT ca pasxomuTe 34
nepconai - 288 xwnns. (304 xmras. 32 2013 r.), KaxTo ¥ PA3KOAUTE 34 BHHIIHE ycayrn — 120 xun.ns,
32 2014 r. (166 xmnaB. 332013 1.)

Karo mwio pefinocrra na YHCE EQOOJ] octasa dokycrpana BBPXY IPEOCTABAHEC HA MPOEKTH 3a
obe3neuaBane HA MHBECTHIWOHHATA IPOrpaMa Ha axuuoHepa — ,,Cogmiicka Bona“ AJl. Benpexu Tora,
YCHIIHATA HA PHKOBOACTBOTO Ha JIpyecTBOTO ca HACOYCHM KbM pasllMpeHue HA HOPTGOIMOTO OT
KITHEHTH.

Hneectumupe 3a 2015 r. na ,,Coduiicka Bopa® AJl B Bustec mnan 2014 - 2015 r. ce ouaxsa a Oeaar B
To-BHCOK pa3mep cupsvo 2014 r. i TOBa me IoBe/E YBEIMUEHN! IPAXOIH OT NPOSKTAHTCKA ACHHOCTH

3a ApyxecTsoTo.

DUHAHCOBHAT Pe3yNTaT NMPEH AAWBIM HA JPYxecTBOTO 32 2014 r. ¢ newanta B pasMep Ha 1 xwiJB
(2013 r. - 3 xun.aiB).

DunancoBusT pesyxrrar 3a 2013 e otHeceH B HepasnpeneieHa neuanda u 3aryba ¥ HAMA MBIUIATEHH
JHUBHICHTH.

Honwutexata na JIpyxecTsoTo mo oTHOMIEHMe Ha (UBAHCOBHS PHCK, KAKTO M €KCHO3MIMATA MY IO
OTHOMICHHC HA NCHOBUA, KPOAMTHHA H JIMKBUAHHA PHCK A NMOAPOOHO ONOBECTCHH B GEIEKKHTE KbM
®@unancosus otver 3a 2014 r.

PazeuTuero na ¢upma YUCE EOOJ] 3aBvcu 10 H3BecTHA CTemeH or pa3Mepa Ha MHBECTHIMOHHATA
nporpama Ha ,,Couiicka Bosa™ AJl. imaiike npemsuy (akre, 9e MHBECTHIMOHHATA mporpama Ha
»Cofpuiicka Bona* AXl e B no-Bucok pasmep mpes 2015 r. u Hpyxectsoto paGotm akTuBHO 3a
TIPHUB/IIAHE HA BBHIMHY KIIMEHTH, MOXXe Jla ce ovaKea, 4¢ 2015 r. me 6bae neueympma.




Kbm kpas Ha 2014 r. JIpy»ecTBOTO HMAMS 3aNBIDKCHWA TO KPEJMTH KbM BBHIMHH (hHaHCOBY
MHCTATYIIMY WIH penpRaTHE oT [ pynara.

KOMIIaHHATA HAMA ASHHOCT, HACOUEHA KbM HAYIHO-M3C/EAOBATEICKATa i pa3sBOHHA JICHHOCT.
Jipy:KecTBOTO He € IPEXBLPIANIO KK NpHAOCOUBAIIO IANOBE IIpe3 0THETHATA 2014 r.

He ca macTsmwid CEOWTHS CIEH RaTaTa HAa OTYeTd, WIMCKBAIIM ONOBSCTABAHE MM KOpUTHpaHe Ha
ropumeEs GHHARCOB OTHIET.

TIpes punancosara 2014 r. HAMA H3NNATEHH BEIHATPAXKICHHSA HA YIPABATENA HA ApyxecTBoro.

VnpasuressT na HpyXecTBOTO HAMA YUACTHE B THPrOBCKA APYXKECTBA KATO HEOIPAHWHEHO OTTOROPEH
CHAPYXHHK, He TIPHTEXABa NoBede oT 25 Ha CTO OT KalMTana Ha JAPYrO APYXEeCTBO, KAKTG M HAMA

y9acTHE B YIIPABICHUETO HA APYTH APYKECTBA MM KOOIIepaliy KaTo MPOKYPHCT, yHpaBuTel WK WICH
Ha CBHBETH.

JIpy»ecTBOTO MMa OTHOIEHHME HA CEBp3aHO juue ¢ JpykecToTo-Maiika - »~Cotniicka Boma” AJl,
xoero IepxH 100% ot asia ma ,,Yorsp Huasctpu Cenopr ena Emoxelimrsn” EOOJ. PasweprsT Ha
TPAH3AKIMHKTE K CYMATA HA BICM2HUATA H 3AMEDKCHUATA KbM CBbP3AHNTE JIHIA C2 ONIOBECTEHU B HOTA
22 K5M AHIMBHAYAIHUsA PUHAHCOB OT4eT Ha JpyxecTBoro 3a 2014 r.

JIpy:KecTBOTO HAMA KJIOHOBE B CTpaHaTa ¥ dyxOuHa.

Aneims Yimresa
/®umancos Jupexrop/

Crauncnas Cmneé
{Ympasuren/




