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EHJLIA BRJITAPHSA ECOJ]
HEKOHCOJIAAAIPAH I'OJMIIEH JIOKAAJ 3A AEMHOCTTA
31 AEKEMBPHU 2007 r.

1 Onucanne nra aelinocrra

Bunra Brarapus EOO]T (,,[IpyzecTBoTo™) e GBArapcko eIHONNIHO APYXECTBO ¢ OTPAHMYEHa OTTOBOPHOCT,
peracTprpano Ha 8 10HH 1999 r. ¢ pemenne Ha Coduiicku rpagcku cba. EqEonAden coSCTBEHAK HA KanuTana
Ha Jlpyxecrsoto e Eypofuwiia Xommmar AT, Asctpus. Cenammmero Ha JIpY&ecTBOTO Ce HAMHPAa B Ipaj
Codms, 6yn. Bearapus” 55. Ksm 31 nexemspu 2007 ronuna JIpyxkecTBoTo EMa 2,768 CyRuTeNnm.

[TpepveTsT Ha AckiHocT Ba JIpyRecTBOTO BKIIOYBA MPOAaKGa Ha XPaHHTEHY CTOKE B GS3aTKOXONHM HAIMTKY,
TBPTOBYA HA €APO A THPTOBCKO HOCPSAHAECTRO.

JApyxecTROTO OCHINECTRARA THPTOBCKATA CH ACHHOCT B CYNEPMApKETH HA TEPATOPESTA HA CTPAHATA, KOMTO €&
cofctBeHocT HR Buwia Heapmkmmocta EQOJ] ¢ exmoimaden cobereennk Eypobunna Xommmr AT, ABcTpus.
Hpyxecreoto HaeMa cynepMapkerate ot Bwoa Hemprxuamoct EGOJT,

KoM 31.12.2007 r. [JlpyxecTBOTO OChiecTasBa AEMHOCTTA CH B 29 THProBCkd ofeKTa HA TepHTOpHSTA HA
Buarapns — 7 B Codns, mo 2 B Inoaus, Ineser u Byprac, 1 no egun marasex p Lllymen, Pyce, Cimsen,
Iepaux, Bpana, Monrana, Tlazapnxuk, Crapa 3aropa, I'abposo, Jlosew, Pasrpan, Jummtposrpan, CamMoKos,
Svbon, Camrctpa B Kppmxamy.

Hampiaarenel xapextop #a Kommanwara e Emun Credanos.
®raancoB qupekTOp ¢ Bermcnan Yonaxon.

2 Ilpernen Ba AeliHocTTA HA KOMOAHASTA
AHanNU3 HA NA3APHATA CPeaa, PAIBUTAE U PE3y/ITATA OT AefinocTTa

ApymecTsoTo (YHKIMORAPA B ¢IHA AMHAMEATHA ¥ GHP30 pa3sHBama ce cpena. [loTeHIMan®sT My 3a paipaTHE B
pacrex ca rofieMu, nopaga axra, 4e B Bnrapas rolaM HpOneRT OT DOTpeGlIeHreT0 HA XPAHMTEIHE CTOKH C8
W3FHPIUIBA B MAIKA MAFA3WHIeTA 38 XPaHHTEHY CTOKH. KaTO BepHTa 3a XpaHWTe/HM CTOKH 3a Npojax(a Ha
apebuo BYUIJIA Brirapns e $aBopwT B KNACAUKMATA B B ChIXOTO BPEME ce HAPEXKAA Ha 51 MAcTo ot Ton 150 ma
BCHMKH (RIITEPCKA KOMITAHME [0 pasMep HA COGCTBERMA KAMMTA I Neqanta oT AelfHoCTTa.

Bce ome apy&ecTBOTO Ee € H3/QXCHO HA MOJFM PACK OT HAPACTBAMA KOHKYPEHTHA Cpeja OT HABIM3AIMEA Ha
Gwirapckes 143ap BEPHIT 33 XPAHUTEHY CTOKH M TAKMBA OT THNA HA T.H. JECKayRTepH. Ho cjie BIzsaneTo Ha
brirapus B EC ce ouaxea GpOAT HA Te3W KOMIAHWM W BEPHTH A HApACTHe. BahIpekH TOBAa KOMIAHEATA MMA
ZoOpH mAHCOBE 32 PACTEX H 33 39¢MaHe HA OIIE O-TOJIAM NA3APEH A,

3a nocrnequwTe rOgUEA c¢ HA0/IOA2BA PLCT B IPHXO/ATE OT MPOAAXOM, KAKTO M TPAHHO HApacTBaEe HA Gpod Ha
KIMGHTUTe M cpemuata mokynka, IIpes 2007 r. ca oTpwre 7 HoBM marasmna — B JloBey, Pasrpaj,
Henwrrposrpan, Camokos, Kepmmamy, Canmctpa u Sim6os. IpeA#IBHEATEICTEO NPSA KOMIAHAATA € He camo A2
3 P&HA Oposl HA CBOMTE JIOATHY KIMEHTH, HO Ja OPURBJIEYE ¥ HOBY, PUCKLT ¥ TPYIHOCTTA 13 TOBA HAYHHAHFE
€¢ NLIDKAT HE OTAKBAHOTO YBE/IMHMEENe HA KOHKYPCHTAHATA CPEAn, KOSTO HPEANOCTABi JRNON3BAHETO HA
YMECTHH NEHOBR HHCTPYMEHTH, Cb9¢TaHHM ChC 3aNa3BaHe Ha Ka9eCTBOTO HA CTOKATEe H ODCTy®BaHETO.
IMpeMCTBOTO HAa KOMNIRHHATA €, 9e € OLPBaTa BOPHIa OT TO3M TEN Ha GBHIArapCKHA ma3ap, KATO MhPBAST
marasut e orsopeH B Codwist npes oxromepr 2000 roguea, Hanoxxerata Mapka, J06pe no3HaTa OT KIXEHTHTE €
rapasnyA 3a K2a9eCTBO U 3a[0BOJIBAHE HA TEXHWTE OYAKBAHNS.

®uBaHCOBOTO CHCTOSHEE HA (APMATA ¢ BCHKE MIMEHANA FOAMHA c€ MoA0GpABA, KATO HHVKATODH 32 TOBA ¢a
YBEIMYCHHSTO Ha nevanbaTa clief JaHbuHO OONaraHe, YBeMYCHAES HA Rh3BPAIIACMOCTTA HA KAIUTAIA | Jp.
Kommammnma ¢ B 700p0 JMHKBHHO CLCTOAHME, HAMA 3aQTLKHANOCT HATO K6M (HpMaTa maiika, HATO KbM
¢wrancosn v OaEKOBH MHCTHTYLWR. YacT OT NeYantara OCBEH 33 PEMHBECTAPAHE B HOBH OGEKTH CO BITIOISBA H
33 HpeJIoCTaRAHe Ba 3aém Ha Bryna HeasrosumocTn, CBLP3aH0 NpeANpHATHEE OT KOHIEPHA.







BUJLIA BBJTAPHA EOOX

HEKOHCOJIMIHUPAH OJAUINEH AOKJAM 3A AEWHOCTTA (ITIPOXDLKEHHE)
31 JEKEMBPH 2007 r,

OcHoBen KANKTAN 8,934
Hepazapeneaena neganta 47,671

OCROBHY HOKA3ATENHN OT OTHETA 38 AOXOAMTE i Ganarca 3a 2007 r., ca KAKTO CIEHBA:

2007 r.
Ipaxoan 335,166
IewanGa ot onepaTrBHA ACHHOCT 18,289
INewanGa npean paasaHO 0GNAraHe 19,740
[Tewan6a cnex NaHBYHO oONaraHe 17,667

3. Baxan ceOuTHE /18] JATATA HA CLCTABAHE HA OTIETA

IIpes ¢espyapr mecen € OTKpHT 30-TasT MarazMd oT BeparaTa B Ip. CIHBEH, KaToO B Tpaja ToBA € BTOPHAT
MarasuH oT Bepurata. [lnanupa ce B oTKpUBAaNETO HA HOB MarasvH B-B Bennko THPHOBO B BauanoTo ua 2008 r.
Hama apyrz cuburs, ERCTHIMIM CER OaTaTa HA OTYETA, KOWTO /A BIHAAT HA Pe3yNTaTHTE OT (HHEAHCOBHA
OTYET 1 A3 Ca 3HATFAMHA 32 JIeHHOCTTA HA APYRECTBOTO.

4, Braemno pasBATAE HY KOMIAHUATA

Buna Buirapus cA € MOCTaBMNA 3HAYMMY LENH 32 PacTeX W eXCOAH3WA B Wsaata cTpaHa. Ho 2010 romuma
ZBITOCPOYHO Ce INAHupa OpoAT Ha MarajuHuTe A2 HapacTRe fo 50. 3a 2008 romuma ca IIAHAPAHN HABSCTHIMM
B ome 8 ofekra B 1anaTa crpara. Kommamwsta mimavpa fa NPONEAXH fa pasBEBa OpPOAYKTATE OT CBOATA
cobcrsera mapka “Clever”. OcHOBHA Xey1 npe3 cieABamATe FOAUHA mMe Gbae fa 3aI6DEE TACPCKOTO MACTO
CPeX BepHTUTE 3a XPaHUTSIHH CTOKH, Ja YCIlee fia OTTOBODA afIEKBATHO HA HAPACTBAWIATA KOHKYPCHIMH, 13
OINTAMIU3APA CBOATE PA3X0/H H A3 YREIMIABA CROS NAAPEH Al

§. CTpyxTypa Ba OCHOBHHS KanuTaa
Bra Buirapus ¢ €QHONHYHO APYXECTBO ¢ OTPAHMYEHA OTTOBOPHOCT, KATO KANMTANLT € COOCTBEHOCT HA
aBcTpuiickaTa KoMmanua Eypobmmma Xonmumr AJl, npmEajiexama KbM repMaHCKES KoHuepH Pese I'pym.

OcnopnnsT kamATan KeM 31.12.2007 r. ¢ B pasmep Ha 8,934 Xui. JB., KaTo Ipe3 OTUETHATA I'OJMHA HE ¢
YBEINTABAH M HAMA MIIUIATCH AVBALCHT HA APYXKECTBOTO Maika,

6. Yopenxw pecypcn

Ksm 31.12.2007 roaviia Zpy»xecTBOTO HMa nepconan 2,768 aymw, oT kouro 162 pafoTaT B AAMABHCTPANMATA, &
OCTAHANATE €3 MOMOMSH HEepCOHAN B ThproBekwre ofextn. KoMnanwdra vMa mIrpajeHa OONWTEKS IO
OTHOINEHME Ha CBOA NEpcoran, Ho Hali-rojemunT npoliieM 3a Hes OCTABA NJBIMOTO TEKYHIECTBO Ha MEPCOHANA B
To3n Opaum. B KoMuaHusTa MMa DE3MAHH NPOrpamy 3a oOyueHWe, PasBUTHE M H3PAcTBAHE HA IEPCOHANA,
CONVATHA OPHACOUBKA,







BHILIA BBJTAPAA EQO)X

HEKOHCOJIMIRPAH I'OJUIIEH JOKJA/ 3A NEHHOCTTA (IPOXB/DKEHHE)
31 TEKEMBPH 2007 r.

6. YoBemrxn pecypen (DpogbiiEenne)

YOpaBUTEHRAT OPraH c¢ ChCTOM OT HITRITAATE/ICH QUPEKTOp, (UHANCOB AMPEKTOD M ONSPATHBEH JAPEKTOP.
Br3Harpak/ienusaTa HA YIPARICHMCKAS EPCOHAI 32 NEPHOAE €4, KAKTO ClefBa:

B xunndu nesa 2007 2006
Pasxom 3a sannaiu 580 410
Pa3xo/iv 3a cOLMANHY OCHTYPORKH 17 11
Pasxonn 3a nercroHHY (GOHIOBE - 2

597 423

7. ®uAaHCOBA HHCTPYMEHTA U (MHAHCOB PUCK

Ocbmecnsnaiikn fe#HoCcTT cB, JPYXKECTBOTO € HANOXKEHO HA mMHoro06pasEr (EBAHCOBH PRCKOBE: MAZapeH
puCK (BKOYBAIN BATYTEH PHCKHW, EHOBH DHCK), KPe[WTeH DHCK, THKBMACH PHCK M DHCK OT OpOMAHA HA
@b enpTe NapEMHEA NOTOLY B PE3YNTAT HA NPOMSHA B NA3APHHTE JHXECHA HHBA.

Banymen pucx

JpyRecTBOTO He € HRNOXKCHO Ha BATYTEH PECK I0PAIH TOBA, 4¢ HE OCHLIIECTBARA TPAH3AKIMY, JEHOMHHFDAHA B
TyRIECTPAHHA BANYTA, PA3/IAYHA OT EBPO.

Kpedumen pucx

Jpy=ecTBOTO HE € HITOXEHO HA KpEAWTCH DHCK, 3AII0TO AMa HE3HATHTENHA CKCTO3MIMA HA B3CMAHWA OT
knwedTy. [lponaxbure KIMeHTA Ha ApeGHO ce mBRPMBAT B Opoii MIK 4pe3 kpeauTan xaptu. Ilaprmpwre
TPAH3AKIAY CE MIBLPIIBAT ¢ GMHANCOBY HACTATYIMA C BUCOK KPeMTSH peifTHar.

Juxeen puck

Ilpes otueTems nepyon JIpy#ecTBOTO HAMA 33€MWA B JIEBA WIH BLB BANYTA KbM IPYXRECTBOTO - Malika B KbM
ApYT¥ (PUAAHCOBY MHCTHTYNWH, KAKTO HAMA U 3a0b/KeHuA 00 Nuxsy. TIpes OT4ETHHA NEpHOJ APYRECTBOTO EMa
OTOYCHET KPEJHT A [0 OTHOWCHVE HE TO3M OTHYCHAT KPEOHMT TO € MIOMEHO EA MOTCHNHANCH JMXBEH PHCK
Oopajy pPHUCK OT MPOMEAA HA JIAXBEHWTE NpPOLECHTA. Ja MMHMMWIAPAHE HA PHCKA, APYXECTBOTO -JOIOBapH
(rKcEpan NMXBEH NPOLEHT 34 IEPHO/A HA KPeQHTa, KOHTOo Ce NpeAcroBaps Ha rogumua Gasa,

Juxeuden puck

TpeanasnuBoTe YNpaRieHre HA IUKBIIHUS PHCK MPEAONara MOLTbPKAHE HA JOCTATHYHO KOIMYECTBO MAPHTHI
CPE/ICTBR, KAKTO H BEIMOKHOCTH 32 JOIMBIHUTENHO (PMHAHCHpAHE ¢ KPATKOCPOTHH KpeAUTH — OBBpApadTH.

Onepamusnu (fusnec) pucroge

B cpenata, B K0ATO OHEPHpa 32 APYKECTBOTO MMA M ONEPAaTHBHM (GH3HEC PHCKOBE) OT NOBMINGHAS HA NEHM Ha
MATEPHATN, CTOKY, eHEpruiiEn pecyper. Halmonasa ce 1 Tpaifna TeHAcHIMA HA HA3apa HA TPYAA HA JEIca HA
Ksanmudumpany keapy. O4axksa ¢e H HAPACTBaMA KOHKYPEeHTHA Cpe/a.







BAJUIA FBJATAPUA EOON

HEKOHCOJIMIHPAH MOQUHIEH JOKJNAJ 3A AEAHOCTTA (IPOABXEHIIE)
31 JEKEMBPH 2007 r.

8. Cronancks nenw 3a 2008 ronaaa

OcHOBHWTe UeyH HA APYRECTROTO 32 2008 rojwma ca 1a H3rpady 8 Hopw ofexTa Ba TEPHTOPHATA HA CTPAHATA,
Ia paspaBoTy OporpaMm 3a pajBATHE W MOTMBMpaEe HA nepcoHana. OCHOBHZ HENa € ONTEMBIAPARE HA
Pa3sxOMETE X aIeKBATEH OTTOBOP HA HEAPACTBAMIATA KOHKYPEHIAS.

9. OTroBopHOCTH HA PLKOBOACTBOTO

Criopext 6BITapcKOTO 3aKOHOJATENCTBO PHEOBOACTBOTO CIEABA 1A HMITOTBS (JMWAHCOB OTYET 33 BCAKA
¢uEAHCOBA rONMEA, KOUTO Ja [laBa BAPHA K YECTHA NPEJCTaBa 33 CLCTOAHMETO HA J[PYXECTBOTO KbM Kpas Ha
TOJMHATA B HETOBATE (YPMHAHCOBHA Pe3yNTaTd. PEKOBOACTBOTO € FITOTBMNO NPMIOAKEHAA TYK (JPEHAHCOB OTUET B
CHLOTBETCTBHE ¢ MemayHaponuyTe cTaHAapTH 3a ¢uaaacosu oraetd (MCPO), npreta B Enponelickns chios.

PbEOBOACTBOTO NOTBBPRIABA, U¢ € MPUIATAIC HoCICAOBATEIHO 2NCKBATHA CYCTOBONHA MOMATHKA.

PBKOBOICTBOTO CHIIO TAKB MOTRLPHMLABA, 9€ CE € OPMALDKANO KoM jclictsammure MC®O, mpuetm B
Ebponefickns 5103 kaT0 $EHARCOBHTE OTYCTH €4 W3rOTBSHH Ha IPUHIMIR HA AEHCTBAIOTO MpEATPHATHE.

PEKOBOACTBOTO € OTIOBOPHO 33 KOPEKTHOTO BONCHE HA CYETOBOMHMTE PErECIPH, 33 LENechoBpaIHoTo
YTIpEBJICHYE HAa GKTHBHTE H 33 NPSANPHEMANETO HA HeoOXOIMMETe MEpKH 3a H30AIEaHETO M OTKPHBAHETO HE
€BCHTYAIHY 3NOYNOTpetn U ApYrE HEPeAHOCTH.

BYUIA Buirapas EQOJ,

Codus, 26.03.2008 .







BHJLIA BhJTAPHSI EOOX
CYETOBOAEH BAJIAHC
31 IEKEMBPH 2007 .

(BcwaxH cyMu ca B Xwisad GhIrapcku Jiesa)

AKTHBH Ipan.
Herexymn axtasu

ViMoTa, MaliARY B CROPLIRCHAA 5
Hemarepuanny akTHBR 6
HuBecTrOmY B XBIIEPHH APYRECTBA 7
Texymu aKTuBH

Marepraimm 3anecy 8
B3eMaHA OT CBLP3AHA NPEITPHATAA 9.1
Hpyra piemanin 92
Pasxonu 3a GpASIIN NEPROZH 10
TapmuHY cpencTea ¥ IAPAYMEA KBABANCHTH 11
O6mo akTBA

COBCTBEH KAITATAJ

OCHOBSH KanaTan 12
Hepasnpenenena neqanba

MMACHABH

Hevexymn nacaBa

IMackBa 1o oTCpOYeHE AARBON 13
Texymn 39 LIACHHE

THproBekH 3aanMKe Ryt 14
3aThIIKCHAA KbM CRBP3ARK JIHIA 15
3anLICEeHES KBM NICpCoHANa 18
3anboReHAs 32 TAEBOA BBPXY Neqartara 16
Jpyru 1ass96y 305bDECHAS 17
KpaTtrocpodnn OaHKOBH 3aeMH 19
JpyTR 3ambIKeHHA 20
Iprxonx 3a 6BaemM NepuoaH 21

O0mo kanuTaia ¥ NACHBA

DHHAHCOBATE 0TIETH ca oacOpenn ma 26 MapT 2008 r.

Emun Credanos
Vnpasumep~""
3asepui

Pocrua Botesa
Pezucmpupan o
26 mapt 2008 1.

[O=30-CA-HE

Ipunoxenns Ha CTPRHHULM OT 11

FEINETHE TACT OT BACTOSIINS HeROHCOMATMPAH (b

Knm 31 nexemspa
2007 r. 2006,
34,872 27,047
38 56
2,000 2,000
36,910 29,103
20,782 17,108
40,427 23,994
11,712 4,052
204 57
12,901 8,167
86,026 53,378
122,936 82,481
8,934 8,934
47,671 30,004
56,605 38,938
300 627
500 627
57,580 35,255
2,835 2,563
2,177 1,531
670 748
722 19
- 1,505
1,614 1,099
233 196
65,831 42,916
122,936 82,481
Bansa Jlrnesa-CTpanaxena

Inasen cuemoapdumen

A
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BAJLIA BBJTAPHS EOOJ{
HEKOHCOJIMTAPAH OTYET 3A IOXOMHATE
3A IEPHOJA KBM 31 JEKEMBPH 2007 T,

(BCHMKE CyMm ca B XHIIA GRITapCKH Jiepa)

Hpaa. 2007 r. 2006 r.

Iprxoau 22 329,957 269,968
Jpyr# mpuxonm oT AeiiHocTTa 23 5,209 4,037
335,166 274,005

OT1erHa cTOHHOCT Ha MpOZANCHH aKTHBH (259,252) (217,084)
Pasxonwm 33 MaTeprana 24 (4,060) (3,608)
Pa3sxonx 3a BLHIIHY YCITYTH 25 (25,587) (19,592)
Paixonm 3a aMopTE3amms 5,6 (6,363) (5,130)
Pa3xonu 32 Bp3InarpaxaeHua (14,422) {10,670}
Pa3xomn 3a coIPANHA OCATYPOBKR (1,229) (961)
Pasxonw 3a neECAOHAN GOHIOBE (1,821) (1,371)
Jlpyrn pasxomm 3a neliHocTTA 26 (4,148) (914)
Iewanta oT onepaTHBHA AciiHOCT 13,289 14,675
DHERAHCOBH MPUXONA 27 1,451 721
HMevanda npean pansvno odaarane 19,740 15,396
Pa3xoxn 3a Jarenm 28 {2,073) (2,022)
Iewanda cnea fagsuHoO odarane 17,667 13,374

QUHAHCOBYTE OTIETH ¢4 ofoGpenn Ha 26 Mapt 2008 r.

Bans Jiunesa-C1panaxesa
Iasen cuemosodumen

Pocuma Boresa
Pezucmpupan 00
26 mapt 2008 .

Ipunowerwd va crpasumy ot 11 10 36 ca Hepa3zAe/IHA JacT OT HACTOAIIAA HEKOHCONMIAPAH (HEAHCOB OTIET. 8







BAJLIA BBJTAPHSI EOOJT

HEKOHCOJIMAWPAH OTYET 3A MAPAYHATE NOTOOH
3A IEPHOJAA KBbM 31 IEKEMBPH 2007 .

(BCEMKH CyMu ca B XIS GBITapCcKH Jiepa) Ipun.

A.JlapyNu OOTONH OT OCHOBHA JeiiHoET

Tapu4er notok ot AediHOCTTA 29
Tonyvenn mixep

Inareru mexsn

Inatern maHLIM BRPXY Oedantata

HeTen napnyeH MOTOK OT 0CHOBHA JAciiHoCT

B.Ilapausu NOTONM 0T HHBECTANMONHAA AclinocT

TInamianus, cBBP3aRH ¢ EIMOTH, MAUIHHA W Chopbkerna (IMC) 5,6
IocTeinerns ot npogaxta ma IMC

TMokynka HE HeMAaTEPHAINY AKTHEBH

IIpenocTraseny 32eMy HA CRRP3AHM IFIIA

Heren naprtieH DOTOK OT HHBRECTHLIHOHAA AeiHOCT

B.Ilapuunu noTona oT GEHAHCOBA AeHHOCT
Herer napugen noTok or GpUHEAHCORE AclinocT

HertHo ypendeHne/(HaMaIeHue) HA DAPAIHATE CPEACTRA
Tapoiund cpecTBa B HAYAJIOTO HA IEPAOAA
ITapuaan cpencrea kbM 31 Ackemapa 11

DuRaRCOBHTE 0TIETU ca onoSpeny Ha 26 mapr 2008 1.

Emun Credanos
Ynpasumen

Benmucnas Yonrakon
EXIMOP

Dun
3aBepun chryigpHO OJUTOPCKA JIOKARN: N"(w

Pocana Botera
Pezucmpupan odumop
26 maprt 2008 1.

3a rogmaaTa Kem 31 gexemBpn

2007 r. 2006 T.
38,152 26,314
1,092 720
(16) -
(2,278) (2,243)
36,950 24,791
(14,713) (10,211)
73 90
(12) -
(16,059) (15,870)
(30,711) (25,991)
6,239 (1,200)
6,662 7,862
12,901 6,662
Baus flvaera-Crpanmxera

Tnasen cuemosodumen

TMpunomenws ma crpammy ot 11 1o 36 ca Hepa3/ielHA J8CT OT HACTOANDAS HEKOHCOMAIMpPaH (HEAHCOB OTHET.







BAJLJIA BhJITAPHAS] EOOQ

OTYET 3A IPOMEHMTE B COBCTBEHHS KAIIMTAJ

31 AEKEMBPH 2007 1.

(BCWMKM CyME ca B XAnAAY GHIIrapCKH JeBa)

Canyo k1M 1 aayapm 2006 r.
[Neuan®a 3a TekyniaTa roguHa
Canno koM 31 nexemspa 2006 r.

Canno kuM 1 sHyapu 2007 r.
TlenanGa 3a TeKymara roJHa
Canno xtM 31 mexemspn 2007 r.

Evun Credanor
Vnpasumen

3aBeprn CEITHERD OOUTOPCKR J0

3a roannaTa kum 31 gexemspu 2007 r.

Coficreen Hepasnpenenena Odmo
KANATA nesanta

8,934 16,630 25,564

- 13,374 13,374

8,934 30,004 38,938
8,934 30,004 38,938

- 17,667 17,667

8,934 47,671 56,605

Bans [Tunena-CTpanxena
I'nasen cuemogodumen

R

Pocma Botesa $ <
Pezucmpupan odumop Ao \ B:; A
26 mapt 2008 1. o ) ot
‘ fn vl ,;f";; l
EFoon o
IMpunoxenus Ha crpanvmw ot 11 g0 36 ca Hepasnensa gacT 6T BACTOAWMS HEROHCONMAKpPat (UHAHCOR OTHET. 10






BILLJIA BBJTAPUSI EOOJ

HPUIOKEHA KbM HEKOHCOJIMIUPAHNS PHHAHCOB OTUET
31 AEKEMBPH 2007 r.,

Pesome ua AciinocrTa

bunra Buarapus ECOJL (,Jpy:sectBoTo™) € OBATapcko €QHONMMHO APYXECTBO C OrPAHMMEHA OTTOBOPHOCT,
perncipuparo Ha 8 roun 1999 r. ¢ pemenne ua Coduiicky rpagcks cba. Exnommmen coGeTBeRNK HA xanuTana HA
Apyxectsoro e Eypo6amna Xonauur AT, Ascrpus. Cepanumero Ha Ipyxectsoto ce HaMupa B rpas Codus, Gy
~Boarapua” 55. Ksm 31 aexemspr 2007 roauma JIpyxectaoTo uma 2,768 crryxurenn.

IpenMetsT Ha AeliHocT HA JPYKECTBOTO BINOYBA MpoAak(a HA XPAHMUTEIHM CTOKH 1 Ge3ankoxoNMy HaNUTKY,
TLProBUA HA €IP0 M ThPrOBEKO MOCPEAHUIECTRO.

JIpyKecTBOTO OCBINECTBABA ThPrOBCKATA CH ASHHOCT B CYNEPMAPKETH HA TEPHTOPUATA HA CTPAHATA, KOWTO ca
cofcteeroct Ha B Henpixumoctn EOOJM ¢ eanommuen cofetsenuk Eypetunna Xonnunr A, Asctpus.
ApyxecTBoTO HAaema cynepmapketuTe oT Bunnia Henprxumocta ECO/,

CueToB0IBA NOAATHAKA

[o-nomy e onucana cHeTOBOAHATA TONWTHKE, IPWIMKEHA PN MIroTBAHeTO HA dunancosus oTdet. [TomiTHkara €
Onita MocIeIOBATEHO NPUIATaHA 33 BCHIKY NPEACTABEHM FOAMHN, OCBEH KO U3PHUHO HE € YIIOMEHATO APYIOo.

2.1 Basa 3a H3TOTEBSAHE

HacTosuuat HekoHcoNMUAYpaH (MHAHCOB OTHET € M3TOTBEH B CHOTBETCTBHE C MIUCKBAHUATA Ha Ve TyHapoaHuTe
cTanpapTu 3a (QuHaHcOoBM OTHeTH, npuweTH B Esponeiickun cwio3 (“MCE0™) npu cnalsane HpUHLMNA Ha
HCTOpIMECKATa LEHa.

HexoHconuaupaHwaT GUHAHCOB OTHeT Ha JIpYyKEeCTBOTO @ M3IroTBEH HA MPUHLMNA HA AeHCTBAMOTO MPpEANpHATHE,
KoiiTo npearonara, ue py&RecTBOTO IUe NPOXLILKH AeHHOCTTA cH B 0003puMo Obaeme.

KeM natata Ha ofo0peHMeTO HA HACTOSIWTE HEKOHCOAMAWpaHM (HHAHCOBH oT4eTH, JIpyxecTBoTo He €
NIpEACTARIJIO KOHCONMIMpaHH dguHaHcoBun order# Ha [pynara (skmousamta JpyxecTBOTO M IblUEpHMTE i
JPYECTBA) B CHOTBETCTBHE ¢ M3ucksakmsTa Ha MCC 27.42. JipyxecTBOTO € MPHACKWIO HUHTEpOpeTallus,
CHIbPKAINA Ce¢ B AHEBHHA pel, MyOnukysaH ot Esponeiickara Komucus cexTop ,BoTpeilien nasap n ycnyrd” 3a
cpewiata Ha CuetoBoasma Perynatusen Komuver (moxyment ARC/08/2007), koiiTo 3acara BpBIKATA MEKIY
wanckBanuaTa Ha MCC u Te3n Ha 41ara u Tvara JipymxecTseHy AupextHar. OTaemeT no Yenyrure & KoMucusra e
HA MHEHMe, e ako JIpyxecTBOTO Wifepe WIM € 3aThIKEHO A3 NPEeACTABM roaminsuTe cd (GHHAHCOBH OTHETH B
choreerctBue ¢ MC®O, nmpuett B EC, 1o Te morar Aa OboaT NOATOTBEHH U 3ABEPEHH OTASJIHO OT
KOHCONVAMPAHKTE TaKKBA,

B xoHCOMMAMpaHHTe GHHAHCOBM OTYETH, MHBECTHLMMTE B ABLISPHM ADYXECTBA (ApyiecTsaTa, Kbaeto I'pynara
AMPEKTHO WM WHAMPSKTHO NMPHTEXABA M0BEUe OT NMONOBHHATA INACyBallld aKUMH WIH HMA BL3MOKHOCT Aa
yIIpaKHABA KOHTPON BBPXY AeiiHoCTTa) L OLAAT KOHCOMMANPAHH,

[Torpebutennte Ha Te3w HEKOHCONWAMpaHu QUHAHCOBY OTYETH IUE MOTAT A3 TH Pa3rfeKIAT 3aeNHO C
KOHCOMMAMPAHKTE (PHHAHCOBH oTueTH Ha [pynara xbm 31 Jlexemepu 2007, Toraga koraro ObAAT NOATOTBEHH, 33
Ja MOraT 12 W3BNeKaT MiHA MHGopMalms 38 GUHAHCOBOTO NONOKEHUE, PE3yATATa OT ACHHOCTTA N NPOMEHNTE BhHB
(uHaHCOBOTO cheTosiHMe Ha ['pynarta Ha Buna Buarapus ECO]L, kato usio.







BHAJLIA BBJT APHSI EOOJ

IIPAJIOXKEHHUSA KbM HEKOHCOIMAAPAHVISI ®AHAHCOB OTYET
31 TEKEMBPH 2007 r.

Cuetoroana noanTAKa (IPONLDREANC)
2.1 Baza 3a n3roTBuHe (IpOIb/IKEANE)

H3roTaaHeTo HA (UHAHCOBMTE OTIETH B ChOTBeTCTBEE ¢ MC®O, mpuern B EC mumcxsa ynotpedara Ha
CHETOBOMHY NpUOTESHTENAN OLeHKkH. ChHINO TaKA MIMCKBA IDH NPAIATAHETO HA CYETOBOXHATA NOMWTHKA HA
OpeANPHSTACTO PbROBOACTBOTC Jia M3MON3Ba CoGCTBEHA MpeneHKa. EieMenTHTe Ha (MHERHCOBHT® OTYCTH, YHETO
DpeACTABAHS BIIHOYBA TO-BACOKA CTENeH HA CYOSKTHBHA NPSICHK2 MU CNOKHOCT, KAKTO M Te3d GIMERTH, 3a
KOMTO NPESANONOXCHVATA M OLCHKHTE MMAT 3HAYUTENRO BIMAHEE BLPXY (PUHAHCOBATE OTY4ETA KaTO LIO, ca
OT/AGNIHO ONIOBECTEHH B NPHIOKEHHE 4.

(@) Cmandapmu, wamenenun u pazcuenus g cuna om 2007 2.

MC®O 7 ,,Ourancosy uECTpYMeRTH; ONOBECTIBAHAN" | JOINLIHKETE/HA H3MeHerms KbM MCC 1 »lIpe/icTapAHe
Ha (UAARCOBMTE OTYETH — ONOBECTABAHE HA EAWNHMTANA” BBBEXA HOBY ONOBECTARAHMS, OTHACAINDA CE [0
{uHAHCORYITE HMHCTPYMEHTH M He 32CAIa KNacCH(HKANEATAa ¥ OLEHKATA HA (PMHAHCOBHTE HECTPYMEHTH Ha
Jlpy#ecTBOTO WK ONCRECTABAHAATA, OTHACSINNA CE A0 AANBLIJATE A THPTOBCKHTE M APYTH B3cMaHuA,

KPMC®O 8 ,O0xsar ma MC®O 2”, m3ACKBA pAsrieikJaHe HA TPAH3AKINM, CBLP3AHH C EMATUPAHETO HA
KaluTaRoBH WMHCTPYMEHTH, KOTaTo WACHTH(HMIMpyeMaTa HACDEIIHA NpECTallas € IO-HECKA OT CNPaBeLIMBATA
CTOHHOCT HA EMHTHPAHHA KANWTAIOB MHCTPYMEHT, 34 21 YCTAHOBH ANA T NONajaT B oGxBata Ha MCDO 2. Toam
CTAHJAPT He OKA3BA BIHANKE BEDPXY (PEHAHCOBHTE OTIETH Ha J[pyRecTBOTO.

KPMC®O 10 ,Mexamann ¢unaHcoBy oTieTd M obesnenka” 3alpansea MpustaTa 3aryGh of ofesneHKa B
MEKOMHHBAT (PHHAHCOB OTYET, CBLP33HU C PEMyTALWA, MHBECTUIH B KANKTANOBN HECTPYMEHTH M HHBECTHINM
BbB (UEAHCOBH AKTABH, KOWTO C& OTIKTAT IO HEHA Ha MpunobuBane, 1a GpIaT CTOPHMPAHN HA CI¢JBAMA JaTa HA
Gananca. Tosa pa3sicHeHHe He OKA3BA BIMAHME BhPXY dHAECOBATE OTIeTH HA JIpYRECcTBOTO.

(6) Cnednume cmandapmu, OORLANEHUA U MLAKYBARUA CA 3AOLANCUMENHY 3G NPUNAZAHE 30 OMYEmHY Nepuod,
3anoveaqwju na wtu cned 01 auyapu 2007 2., Ho ne ca npunoxcumu sa JJpyxcecmaomo:

MC®O 4 ,,3acTpaxOBATEIHA IOTOBOPH™;

KPMC®O 7, JIpunarane Ha DOAX0A2 Ha mpensuncierre cnopes MCC 29, OMHAHCOBO OTIHTAHE B YCIORUSTA HA
XemeprHGIanas”;

KPMC®O 9 ,JlopTopHa NpeneHKa Ha NPOFIBOIHAN ASPHUBATHEN",
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FHAJLJIA BBJTAPHASI EOOJ

IIPIIOKEHWS] KbM HEKOHCOJNAAPAHAA ®UHAHCOB OTUET (IPOXBJCKEHHE)
31 AEKEMBPH 2007 1.

CueroBoaHa NOJHTAKA (NPOXb/IKERMAE)
2.1 Ba3a 3a m3roTaAHe (TPOABIECHEE)

(8) Cmandapmu, domuinenus, pasacHesus u IMIKYSANUR KA BeYe CHUECAYaausu CMAHOAPMU, KOUMO He Ca aneiu
@ cuna u He ca Ro-pano npwioxceru om Jpyxcecmeomo.

MCC 1, Ilpencrapane Ha ¢emancosnm oTieTd (E3MeHeH mpes cemmemspHd 2007 r., B CHIA 33 OTUCTHH IEPHOH,
3amouBanm HE WM clex 1 anyapm 2009 r.). Ocrosnara npomaua B MCC 1 e 3aMsHaTa HA 0TICTA 33 JOXOHETE C
OTHETA 32 HLIHATS NOXOAHM, KOHTC Ie BKIIOYA CHINO TAKA M BCHUKM OPOMEHM B KAIWTANA, KOMTO HE ca IO
pellcHMe HA COGCTBEHMIMTE, KAKTO HAUDHMEP NPEONEHKATA HA (UEAHCOBHTE AKTEBA HA PAjMOIOEEHYE 32
npojaxx0a. Kato arrepraTesa, ApyxecTsaTa e MOTAT 0A NPEACTABAT ABA OTYCTA: OTAEGNEH OTIET 33 JOXOXHUTE H
OTHYeT 32 WeNHATE Aoxouy. Mamenemmst MCC 1 chmo Taka BRBEXIA M3VICKBAHETO ja NpeACTABM GaNaHC KbM
H2HANOTO HAV-PAHHENT OpEACTaBeH MCPHOX B CHYYAWTe, KOTATO APYKECTBOTO MPOMEHM CPABHATENHMTE OTICTH
TOpaj PeKIACA(UKAIN, NPOMERN B CHETOBOHATE HOIATHKA WA KOPATAPAHE HA rpemkm, JIpyKecTBOTO 09aKsa
mmerermsT MCC 1 a nosesie o MpOMEHE B IPEACTABAHETO HA (AHAHCOBHTE OTYETH, HO /8 HAMA OTPAKCHUE
BEPXY NPH3HABAHETO MMM OMEHKAT] HA OTAC/NHY CTOMAHCKY OHSpanyw Wiy 6anakcoss mosAnmmy.

MC®O 3, Busnec xombamaman (A3MeHed npe3 sHyapa 2008 r.; B cwia 2a GusHec KOMOHEAIAY, 33 KOHTO JATATA HA
HpUACOUBAHE € Ha WM Clej FAa9AT0TO HA WHDBES TOJWINEH OTYETEH NEpHoJ, 3anodBam Ha wnE cnex 1 omm
2009 r.). Hameremnar MC®O 3 me no3BoiE Ha APY:RECTBATA g WIGepar Aa CLEHSBAT MUEOPHTAPHATE Y4ACTAS,
M3MoIBBalikY ChinecTByBamus MeTox Ha MCQ@O 3 (nponoprmopanes As B HeTHUTe HACHTHAIEPYEMA akTVBH Ha
OpAROGYBAHOTO APYXKECTBO) HIX CHOpe} CHIIMA LPPHOFI KaTO CYETOBOXHWTE cTaHmaprs ma CAIIl (mo
cripaBeuThBa cToiHocT). MamenemmaTr MC®O 3 npenocTass mo-0oapoSHE MECTPYKIMN 38 NPMIATaHEe METONA HA
OOKYNKATa Mpa Gmsnec komOmEamym. OTnaja MIECKBAHETO 13 €€ ONEHSBAT MO CHPABE/IMBA CTOUHOCT BCEKR
8KTHB ¥ NAcHB TPH BCEKH €Tall HA MOSTANHO NpANoSHBEaHe 38 NENATE HA M3TACIABAEE NONOKUTENHATA PEIyTAHs,
BmecTo T0Ba, MONOXHTENHATA PENyTANEA e ObAe M3TMCNABARA KATO PAAIAKaTa KbM JATATa HA OpHuoGHBaHe
MEKAY COpaBe[NUBATA CTONHOCT HA HHBECTHIEAT2 B JIPYRCCTBOTO NpeOM umpmacOMBaHETO EA TO3W eTam,
IIaTeHaTa Cyma W NpHucOHTHTe HeTHM aKTHBH. Pasxommre, cBhp3anHd ¢ npuaoO¥BaHeTo me TpAGBa A2 Gmaar
OTPa3fABAHM OTAENHO OT OwsHec KOMOMEAUMATA W CICAOBATEIHC OTIWTAHH KATO PAIXOAH, 4 HE KATO YACT OT
HONoXuTeNEaTa penyranas. [IpAroOmBamoTo ApyxecTBo me TpaOBa 13 OPPF3EAe KBM JaT&TAa HA MPEAOCSMBAHG
NacHB 3a YCIOBHO INAmMANe Ha NoKynkara. [IpomMenuTe B cTOMHOCTTa Ba TO3H NACHB CNOA HATATA Ha NprAoOHBaHES
me Obe OPH3HATO B CHOTBETCTBHE ¢ M3HCKBAHMATA HA APYrM Npmwioxuma MCQO, a He 4pe3 KODHTHpAHE Ha
nonoxuTenEaTa pemyranmd, Mameneawar MC@®O 3 srmousa Beue B cBOS 0OXBaT Or3Hec KoMORHaunH camo
CHEMECTHI JIPY/XECTBa, KAKTO K OM3HeC KOMGHMHANWMY, OCHIMECTBEHY SAUHCTREHO HR (238 LOroBop.

MC®O 8, ,,OneparnBEn cermenTr” (B ca ot | aryapu 2009 r.). Tosw cranzapr 3amens MCC 14 u npupasnsasa
OTIHTAHETO N0 CCIMEHTH C H3HCKBAaHMATA Ha AMepukarckds craamapT SFAS 131, ,,Onosecrasanns 3a cerMenTrTe
Ha NMPEANPUATHETO A CBbp3ana MAGopManws”, HOBEAT CTARZAPT MIUCKBA, ,,YTIPABNCHCKY IOIXOL”, KOKTO MINCKBA
CerMeRTHaTAa MH$opMammas ia GhAe Ipe/CTAaBEHA HA ChIaTa 0a3a, KATO TA3W H3MON3BAHA 38 BHTPCMHOYHUPMEHH B
YOPABNEHCKH OTIeTH. JAPYRECTBOTO HAMA ONCPATHEHE CETMEHTH A HE C¢ 0YAKBA TO3M CTARAAPT A OKAXKE BIRAHES
BBPXY ¢unaHcoBuTe OTIETH Ha JIpyRecTBOTO.

MCC 23 (M3menenre), ,,Pasxonm no 3aemu” (B cwia ot 1 sEyapm 2009 r.). MiameReHHeTO HA CTAHAAPTA € BCE OME
ofekT Ha oxobpenre ot Esponetickns cbio3. Coopen Hero NpeupEsTALTA TpA0Ba 2 KAUMTAIMIAPAT PA3KOATE 110
326MM CBBP3AHA ¢ NPHUACOMBAHNY, CTPOSKEH MM GPOW3BOACTEO HA OTTOBAPAII YCJIOBHATAa GKTHB (AKTHB,
F3YCKBAI 3HATUTEIIHO BpEMe 3a NPUBEKIAHE B CECTOAHNE 38 YHoTpela Win nponax0a) KATO aCT OT PA3XO/HMTE 3a
TO3M akThB, BapuaHTeT ¢ He3aGaBHOTO OCYCTOBOAABAHE HA Te3W PA3X0/M IO 32EMH B OTIETA 38 JOXOIHTE, me OhIe
npemaxuaT. JIpyxectsoto me mpnnoxu MCC 23 (MamereH) or 1 sHyapm 2009 r., HO KbM MOMEHT2 TOH &
HeHpHAoEHuM 38 JipyXecTBoTO, 3aI0TO TO HAMA OTTOBAPAINY HR YCIIOBMATA AKTHBH.
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BAJLJIA BBJTAPUA EQOO]

IPIJIOXKEHWS KM HEKOHCOJIHMAPAHNS] ®UHAHCOB OTYET ((IPOXL/DKEHWE)
31 AEKEMBPH 2007 r.

CueroBoaHa NONNTAKA (NPOIL/EKEHNE)

2.1 Ba3a 3a m3roTBAHE (NPOALIIKEANE)

MCC 27, Konconuppany @ HHAWBMAYanHE (HHAHCOBE OTYETA (M3MEHER mpe3 sHyapw 2008 r.; B cmma 3a
FOAMITHE NEPHOAM, 3an0vBaly Ha Wik cien 1 romz 2009 r.). Msmeseruar MCC 27 me m3ucksa JIpy&ecTBOTO 4
OTACNHA IANCCTHHA JOXOA HA COGCTBEHMIMTE Ha (ApMaTa-Malika OT TO3H HA MATIMHCTBEHATE aKNEOHEPH AOPH AK0
TOBA JIOBE/IE 10 TOBA, e YIACTHETO HA HEKOHTPOIEpaImyTe AKIEOHEPH C¢ OKAXKEe OTPHUIATEIHO CANLO (B MOMEHTA
CTaH/apTa MBUCKRA B MOBETETO CyYay AOMbAHWTENHHTE 3aryoy 1a GhJaT pasnpeacieHd MexIy coGCTBeHRIMTE
Ha (upmaTa-Malika). M3MeReHNs CTAHISPT YTOYHSBA, Y¢ H3MEHEHWATAa B COGCTBEHOCTTA Ha (EpMaTa-Maiika B
OBINEPHOTO APYMRECTBO, KOWTO HE BOAAT A0 3ary0a HA KOHTpONX TpaOBa jga GbJAT OTpaleHH KaTO KAMETANOBU
onepaituy. To# ChINO Taka YTOYHABA KAk €/HO APYRECTBO TPAGEA A8 ONEHA MeuanGara BIA 3aryGaTa NpOXITAIAIN
oOT 3arybata Ha KOHTPOR BBPXY NBMEPHOTO Apyxectso. Ha jgatara, ma kosro Gbae 3aryGeH KOHTpONR, BCSKO
Y4&CTHE B OUBILETO XBINEPHO APYXECTBO TpsGBa 1a 6bl1e OMEHEHD 0 CIPABe/TARA CTOMHOCT.

KPMC®O 14, ,MCC 19 — OrpaEmveHre HR aKTHBHTE HA [iAHOBE C AeHHMpAHM AOXONH, W3MCKBAHMA 3a
MUHUMAIHY (ORJ0BS W TAXHOTO B3auMogelicTeye” (B caia ot 1 smyapm 2008 r.). KPMC®O 14 napa macoxw 3a
npenenka pa rpasuiara B MCC 19 ma cymara Ha npesmmeRneTo, KogTo Moxe 1a Gble MpulnaTa kaTo axtas. Toit
ChIIO pa3ACHABA KAK NCHCHOHHUAT 2KTHB WIM 3afhDKeHHE MOTAT fJa ObJaT OORIHSHM OT 32KOHOBE WM
KOHCTPYKTHBHY K3UCKBaHWs 32 MuEMMannu ¢onrgose. Jlpymecrsoro e mpenoxu KPMCOO 14 or 1| sayepn
2008 r., HO TOBa HE CE 0YaKBa Jia OKAXE RNMAHKE BEPXY OT9eTHETe HA JIpy:RecTBOTO.

(2} Tunxysanun xem coujecmaysaiyu cmandapmu, KOUmo He Ca 61e3TH 6 CUAA ¥ He ce OMuACHm KoM OeliHOcmma Ha

Apyorcecmeaomo:

KPMC®O 12, KoHuecHoHHR ROroBopH 33 NPeAOCTABARE HA yCIyrn” (B CEJIA 3@ FOVITHA NEPHO/H, 3ar0UBAMY Ha
wm ciien 1 aHyape 2008 r.). KPMC®O 12 pasacHaea npanararero Ha cbmectBysamure MC®O ot onepatopute
¢ KOHUSCHMOHHM JOTOBODH 3a NPEROCTABSHE HA YCIYrd OpH OTIMTAHETO HA TEXHHTE HpaBa M 3aJbDKCHHES MO
koHUecHoHmRTe Horopopr. KPMC@O pe e mpanoxum 3a JIpy®ecTBOTO, Thi KATO TO He NpEAOCTABA YCIYFTH B
OyGJTAIHYA CexTOP.

KPMC®O 13, ,JIporpavm 3a nosnman mmesTa” (B cAa oT 1 tonm 2008 r.). KPMCPO 13 passchapa, 9e KOrato
CTOKHU W YCIYTH ¢& NPOASBAT 328HO € LieN NOOMpPHBAHE HA JOATHATE KIFeHTH (HANpAMED, TOYKM 33 JIOAIHOST BA
Ge3nuaTHE NPOJYKTH), Ta3H TPaHIAKIMS OPEACTABIABA MHOIOS/IEMEHTHS CAENKA M CYMaTa, KOATO Ce NOTy4ana OT
KNUEHATa, Ce pasfend Mexay HelHaTe KOMNOHEHTA B3 OCHOBA Ha TexnwTe copasepnmen neam, KPMC®O 13 He ¢
NpRIoKHM 32 JIpyXecTBOTO.

(8) Criuceic na cmandapmu u muAKYSaNI U UIMENENUS, KOUMo éce ouje ne ca npuemu om EC:

MCQO 2 ,,Crenxu ¢ asmem: Ksaymdrippamy yeroBus By oTeas”

MCQO 3 , busnpec komOumanms™ (2008 r.)

MCC 1 ,,IIpencrassHe Ba (pHHAHCOBUTE OTYETH” (B CAA OT cemremapa 2007 r.)

MCC 23 ,,Paaxoan no 3aemu”™ (B ciuia ot mapr 2007 r.)

MCC 27 Koncomaumpann 1 MHAMSAAYanHN GuHarcoBd oTaeTd” (2008 r.)

KPMC®O 12 ,,KoHIECHOHHN AOTOBOPH 32 DPSAOCTABAHE Ha YCIYTH™

KPMC®O 13 , IIporpanm 33 TOAIHA KIAEHTH

KPMC®O 14 ,MCC 19 - OrpanvveHre Ha aKTHBATE Ha IUAHOBE C Ae()MHMpAHE AOXOAM, W3MCKBAHMA 34
MHEHMMATHRA GOHII0BE B TAXHOTO B3aWMoAeHcTRHE™
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BUWLJIA BBJIT'APHSI EOOJ,

NMPAIOKEHAS KbM HEKOHCOJIHIUPAHNAS PHHAHCOB OTYET (Ipoanaxenne)
31 TEKEMBPH 2007 r.

2 CueroBogna NOaATHKA (NPOTLIIKEHEE)
22, Caeqaxn B My®RAeCTPAHHA BAIYTA

Dynryuonania 6anyma u 8aIyma Ha RpeGCMasnie

OtaenuuTe eneMenTH Ha ¢rHaHcoBus OTuet Ha Buana Bwearapua e OUSHABAT BHB BATYTATA HAa OCHOBHATA
HKOHOMUYECKA CPENa, B KOATO NMPESANPUATHETO MBBpIBA fAelinocTta cn (“dyHKuuoHanHa BanyTa”), OUHAHCOBK
OTYETH €3 MPSACTAREHY B f1EBA, KOATO ¢ (yHKIMOHANHA BANYTA HA KOMNAHKATA ¥ BATYTA HA PeCTARSNE,

Coenxu u canoa

Crenkute B 4y;KACCTPAHHA BATYTA C¢ NPE/ACTABAT BHB (YHKIMOHANHA BATYTa, KATO C¢ MPIIAra OIMATHIAT KypC
KbM AaTaTa Ha caenkara. [lewanbure u 3arybute OT MpOMAHA BbB BATYTHUTE KypPCOBE, BB3HMKHANN B PE3YJITAT HA
pa3’fiialaHia Mo CANKH B HMYKASCTPAHHA BATYT4, KAKTO M OT NPEOLEHKa 1O 3RKIOYATENCH BATYTEH Kype Ha
JACHOMHHHPAHUTE B UY)K/JAECTPaHHa BANyTa AKTHRH W NACHUBH CE NPU3HABAT B OTHETA 32 ROXOAHTE.

2.3. Hmomn, mamunu 1 chophikenud (MMC)

HMoTH, MamMHK B CHOPHKEHMSA Ca TPeCTABEHM 110 lleHa Ha NpAAoSuBaHe, KOATO € HAMAIEHA CC CHOTBETHATA
HATpyHaHa aMopTusalwa U obesueHka. Pazxoaute 3a TeKyIUg TOALPBWKA CE OTIUTAT KATO Pasxof TEKYWO mpH
H3BBPIIBAHE HA PEMOHTA

[Ipu smpogaxcba wiu ornzceane Ha MIVIC, TaxHAaTa oTHETHA CTOHHOCT M HAMUCICHATA aMOPTHIALNA C€ OTTIHCBAT OT
CHETOBOAHHTE CMETKN. ‘

HoBonpuno6urure IearoTpaliHy MaTepUalHY akTUBH €2 OLCHEHM [0 11eHAa HAa NPUAOOMBAHE, KOATO BKIIOYBA
MOKYTIHATA LIEHA M PA3X0MTE 32 NPUBEKIAHE HA AKTHBA B MOAXOALL 38 MOT3YBAHETO MY BUJ,

[Mocneapaiiyme pa3xoau ce NpudassaT KbM GanancopaTa cTOMHOCT Ha aKTHRA HIM C€ OTUNTAT K&T0 OT/AC/CH aKTuB,
€aMo KOraTo cé oyaksa, ye JIpyxecTBOTO e NonyyH Gbem HKOHOMIMECKH W3roy, CELP3aHN ¢ ynoTpeGara Ha
TO3H aKTHB M KOTATO OTUETHATA MM cToliHOCT Moxe Oa Objae ACCTOREpHO ompeagcnena. bajsaHcoBaTa CTOMHOCT Ha
3aMEHEHaTa YacT ce OTNHCBA. BeUyKy SpyTH pa3sxoay 3a HOANPbKKA W PEMOHT C& OTPA3ABAT B 0TYETA 33 IOX0AUTE
B nepuoaa, B KoiiTo ca H3BbPIICHH.

Amopmuzayun

AMOPTH3ALMATA C& HAYMCAABA CHCTCMATUYHO Ha 6a3a MoneseH KUBOT HAa AKTUBHTE NPH NPHIArAHE HA JMHEHHMA
MeToA. HM3amompanuTe aMOPTH3AMMOHHM HOPMH C€ FM3YWCIABAT HA 0a3la MONEIHHA KHMBOT N[O rPyNM AKTHBH,
AKTHUBHTE C¢ aMOPTH3HPAT OT MOMEHTA, B KOWTO ca roToBH 3a ynotpeda. AMOPTH3IALMOHHHTE HOPMH C€a, KAKTO

cnegpa:

TonpmMy AMOPIMIANUOHEH HOPME

2007 . 2006 r.
Mamnun 1 oGopyasane T%:; 12.5% 7%: 12.5%
Xnapunso obopyasane 10% 10%
Kacosu anaparn 14% 14%
KommoTpu 17% 17%
CronaHcKy UHBEHTAR 15% 15%
TpaHcnopTHU cpexcTsa 20% 20%







24.

BILJLIA FBJATAPHSA EOOJ

NPUIOKEHWSA KbM HEKOHCOJHIUPAHRS PHHAHCOB OTYET (poanmxenne)
31 TEKEMBPH 2007 .

CueToBOAHA NMINTHEKA ([IPOXLIKEHHE)
Hmon, Mamans u chopbikenas (WMC) (opoabinkese)

OcTarpiHaTa CTOMHOCT M MOJNE3HMA MUBOT HA AKTUBHTE C@ MPEPAsTIeAAaT M, ako € HeoOXOAMMO, Cé MpaBsT
CHOTBETHH KOPSKLMM KbM BCAKA JIATA HA M3TOTAAHE HA (PMHAHCOBUA OTUET.

Banancosara cTOHHOCT Ha axTiBa ce HAMaABA A0 BLICTAHOBMMATA MY CTOHMHOCT B CIyUauTe, KOraro Ganaunconara
CTOMHOCT Ha AKTHBE € MO-rOJIaMa OT HETOBATA OYAKBAHA Bh3CTAHOBHMMA CTOMHOCT.

TMeuanGute 1 3ary0ute oT OTIMCAHHTE aKTHBY Ce ONMPEACNIAT YPe3 CPABHEHHUE HA MONYUEHATA LeHA ¢ Gananconara
HM CTOHHOCT.

VYeenuveHusta Ha GanaHcopaTa CTOHRHOCT, MPOMSTHYAILG OT MPEOLISHKY, CE OTHACHAT B APYI¥ Pe3epBU B OTUETA 33
cobeTeenua kanuTan. HamaneHusaTa, KOUTO KOMIEHCYPAT NPESIXOMHH YBSNHMIEHUA OTHOCHD SIMH ¥ Chlll aKTHB, CA
33 CMETKA Ha [PYTH pe3epBU JMPEKTHO B OTHETA 32 COOCTBEHUS KAIWATAN; BCHHMKY JPYrA HAaManeHus ce OTHECAT B
OTYeTa 34 AoXoauTe. B kpas Ha BCeKM OTYETeH NEPHOI PAIIHKATA B aMOPYM3AUMATA, WIUmcneHa na Oasa
npeoledeHaTa CTOMHOCT Ha aKTHBA M HA 0a3a ITHPBOHAYAHATE UCTOPUYECcKa CTOHHOCT Ha aKTHBA €€ TIPEXBLPIA OT
LAPYPH pesepsr” B HepasnpeneieHa neqanta oT npeaxoaHu neproge”.

Korato mnpeoreHeHuTE akTHBA ca MNpOAAficHW, CYMHMTe, BRIIOUECHM B JAPYIW pE3ePBH, CE NPEXBBPIAT B
Hepa3npeneseHa neyanta oT NpeaxoAHA NeprOIH.

HEMHTCPFIBJIHH AKTHEHA

HeMarepHanunTe 8KTHBH CE€ CHCTOSAT OT NPOrpaMHM NPOAYKTH ¥ JHLEH3N 1 ¢4 OTHETEHH M0 1eHa Ha npnobuBae,
HAMaNTeHA ¢ HATPYMAHATA AMOpTHIauua u ofeiuenxa. [IpuaobuTHTe IHLUEHIM 32 NPOTPaMHM NPOAYKTH €C
KANMMTANY3HpAT Ha Ga3aTa Ha pasxoauTe, HeoGXOANMH 3a MpUIOOHBaHe U MyCKaHe B eKCILTOaTAlMA Ha cnempEduaHu

IIpOrpamMeH NMPOIyKT.

Paaxogwre 3a paspaforBale M NMOJIPHIKKA HA KOMIIOTHEDHA NPOIPaMHY NPOAYKTH ¢¢ MPHE3HABAT KATO PA3XOX B
MOMEHTA Ha BB3HHMKBAHETO HM. Pa3ixoas, KOMTO ca AMPEKTHO CRBP3AHH € PaIrpaHdiuM M YHHUKAICH Nporpamet
MPOAYKT, KoHTponupaH oT JIpymkecTBoTo, 3a KOWTO € CHUTYPHO, 4€ 32 NEPHOA, NO-AbALT OT ¢AHa IOJMHA IIe
JOIPHHECE JIOBETE 0T HANPABSHNTE PAIX0IH CTOMAKCKH M3r0M, C& NPHU3IHABAT KATO HEMATEPHAICH aKTHB.

B npekuTe pa3NoAM Ce BKMOMBAT Pa3XOAUTE 3a [MEPCOHANA, pa3paloTBan KOMIMOTEPHHTE MpOTPaMu H
pasnpefeneHns 140 Ha ChbOTBeTHHTE ODLUM pasXom.

Amopmzayun
AMOpTI3AUNA Ce HAYMMCINBA Ha Gasa muHeliHMA METOA CIOpe/ OLUEHEHHS MONC3CH KUBOT HA HEMATCPHANHHTE

axTuBH. CodyTyepsbT ce aMOPTH3Mpa 33 CPOK OT 4 rOAWHH,
Ofe3nemnica HA AKTHBATE

AKTHBY, KOMTO HMaT HEONMPEICNCH MONE3eH JKUBOT, 3IEMATA HANPUMED, HE C& aMOPTUIUDAT, 3 ce NPOBEPABAT 38
oe3lenKa Ha roavInHa 6a3a. AKTHBY, KOWTO C& AMOPTH3UPAT, Ce MPETNEKIAT 33 HAMMUKe Ha 0Ge3leHKa, KOraTo ca
Hanuue chOMTHA WIK BMa NpoMAHa B 0GCTOATENCTRATA, TIOACKA3BANIH, Ye 6anaHconaTa CTOHHOCT HAa aKTUBHTE He e
BB3CTAHOBHMA.

3a 3aryGa orT ofesueHka ce TNpu3HABA CYMATa, ¢ KOATO OanaHCOBATA CTOMHOCT HA aKTHBA HAAXBLPIA
BHICTAHOBAMATA. Bb3CTAHOBMMATA CTOJIHOCT @ MO-BHCOKA OT HETHATA NMPOLAXKHA CTOMHOCT W croifiHocTTa B
ynotpefa. 3a aa ce onpefeiu cToiiHocTTa B ynotpeGa, akTHBMTE ce TIpynupatr B Hall-MankuTe Bb3MOMHU
PAIPAHHUUMH €NUHULM, TeHEPUPAINA Mapudnn notouy, Hedunancosute aktusy (6e3 THPrOBCKATA pemyTaums),
KOMTO ¢a 08e3leHEHN, Ce NPePaIrNekaaT 32 BAIMOKHO Bh3CTAHOBABAHE HA 00e3LEHKATa HA BCAKA OTUCTHA naTa.
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BAJLIA BRJITAPHA EOOJ

IPIIOKEHASA KbM HEKOHCOJTAAAPAHUSA G®HHAHCOB OTUET (Ipoxsnkenne)
31 AEKEMBPH 2007 .

CueToBoaAHA NOIHTHEKA (IPOAL/IKEHNE)

DunaHcoBN AKTHBH

HpyxecTeoto Knacuuuupa cBouTe (MHAHCOBH AKTHBH B CIIEAHMTS KATEFOPMA: MHBECTHUMH B TbIICPHH
NPEANPUATHES ¥ 38€MH 1 BIEMAHIA.

Abinepun NpeanpuaTHA ca OPeANpPHATHATA, KOHTponupanu or JipymectBoro. KOHTPON ChINECTEYBA, KOraTo
JipyecTBOTO ¥IMa RNACTTA, AWPEKTHO MAY MHJIVPEKTHO, A4 YNPABIABA (JUHAHCOBATA U ONEPATMBHA MONUTHKA HA
NpeNPUATHETO, TaKa H€ 13 NOMYYH MIroay ot Herosata AekinocT. [Ipu npenexkara many CbILECTBYBa KOHTPOIL,
NOTEKLMANHN NPaBa 3a TNAacyBaHe, KONTO Morar Aa GbAsT ynpaxkHeHU BeAHara WiM NPeBspHATH B TaKWBa ce
B3IEMAT OPCABUA,

HuBecTunupre B IbIMEpHY NPEANPHATHA C€ OTUHTAT dpe3 ce0ecTORHOCTHUA METOA, CIOpel KOHTO ChYUaCTHATA C6
OTYATAT MO LSHA HA NMpHoOuBaHe, HAMaleHa ¢ HaTpynaHuTe 3aryOm 3a obesuenxa. B oTuera 3a moxonure ce
OTHHTAT MPUXOAM OT MHRECTUIMKTE CaMO AOTOJIKOBA, JOKONKOTO C¢ MONy4aBa [sU1 OT HATpYNaHarta nmevuanGa Ha
JPYEECTBOTO, B KOETO € WHBSCTHPAHO, Mo/ (BopMATA HA AUBHICHTH.

3aemu ¢ R3eMaHMA ca HEACPMBATUBHY (QWHAHCOBH AKTHBH ¢ GHKCHPAHH LM ONpeAeeH) MAAIIAHWA, KOWTO He ce
KOTHpAT Ha axTHBEH masap. Te ca BKIOYEHM B KPATKOCPOUHM aKTHBH, ¢ MIKMOYHHE Ha Tel ¢ nalex noseue ot 12
Mecena cliefl JaTaTa Ra fanaxca, KOUTO ce KiacuUILpaT KATO ZbIArOCPOVYHI. 3aeMUTE M BIEMAHUATA CE BIHOMBAT B
K&TEropHATa Ha TEPIFOBCKY H APYTH BIeMAHUS B CHETOBO/AHMSA Ganatc.

MokynxaTta u npoaax0aTa Ha (UHAHCOBM AKTMBM CE OTUHTA, KATO e BieMa [PEABWI AATaTa HA ThPryBaHe, T.e.
AaTaTa HA KOATO JIPYKECTBOTO CE¢ AHraMwpa ¢ OOKYNKa uny npofax0a HA akTuRa, JaeMHTe M BIEMaHUATA
WbPBOHAYATHO CE MPHIHABAT N0 CHPABEAIUBATA CTOMHOCT IUIOC Pa3XoANTE N0 CACNKATA. 3aEMHTE ¥ B3EMaHUNTa CO
OTTIMCRAT, KOT&TO MpaBaTa 34 MONYYABAHE HA MAPUYHHTE MOTOLM OT TIX €A RTEKTH MIH ca 0unn NpEexXBbpleHy U
JpyKecTBOTO € MPEeXBBPJUIO B ChIIECTBEHA CTENEH BCUYKM PHCKOBE U W3rogM ot cofcrseHoctta. 3aeMuUTe H
B3CMAHUATA C¢ OTUMTAT MO AMOPTH3YeMa CTOHHOCT, M3NoMIBaliki MeTO/Ia HA eEKTHBHIA IMXBEH MPOLEHT.

Ha patata wa Gananca py:xecTBOTO OLCHABA AAMM CHINECTBYRAT OOSKTMBHH [OKA3aTENCTBA, Y& 3aeMMTE U
e3eMaHMATA ca ofezueneny, TecTBaHeTo 3a 00S3LESHKA HA 3AEMUTE B THPrOBCKH BieMaHus € onmacaHo B ITpur.2.8

Ma’repnannn janacu

MarepuanHuTe 3anacK ce ChCTOAT 0T CTOKHU 3a npoxaxba. CTokkTe ca pasaeNeHy B TPH OCHOBHY rpymy - Meco,
HMesmkarecu u [MpoaysTin Bunna (BKMIOYBANIM CTOKHM 3@ JOMAKWHCKO MOTpedNeHHe, KOIMeTHKA, eNeKTPOYPSaH,
JIpexHd U IpYTH).

MarepnanuuTe 3anacu 3a IMpoaykTi Buata ce OUEHABAT IO METOMA HA THPBA BXOAANA, IThPBE HIXOAAINA.

OtvetHara cTolinoct 3a [ponyxtn Meco i [enukarecn ce GiopMEpa KaToO painyka MEXAY HATHTHOCT B HAYanoTo
HA MMEPHOME, JAKYNCHM Npe3 OEPHOLd CTOKM W HATMMHOCT B Kpasd HA MEepHofa, YCTaHOBeHa Ha Oazata Ha
VHBEHTAPI3ALIEA B TOCISIHIA paboTeH geH Ha Meceua.

HHpenTapusauny e NpoBekaar no rpatuk 3a [Tpoaykty Bunna u Beexu mecetl 3a [Mpoaykta Meco i Jlennkarech.

Croxure ce 3aNKMCBAT KATO MATEPHANHY 3aMACH NPH 3aKyNyBaHe ¥ ¢¢ WITIMCBAT Ha PA3XOd KaTo OTYETHA CTOWHOCT
HA NpoA2ACHHUTE CTOKKM NpH Mpojaxta. PazxoauTe No 3aKymyBaHe BKMIOYBAT MOKYNHATA LEHA, BHOCHUTE MWTA U
aKIU3H, HERBICTAHOBAMITE JaHbL 1 AKLUI3Y, PA3XOANTE TIO AOCTABKATA U JAPYFU Pa3xold, KOUTO AONPUHACHT 38
MPUBEKIAHETO HA CTOKKTE B FOTOB 32 TAXHOTO M3N0I3BaHe Bull. THProBCKaTa OTCTHNKA, pabaThT ¥ APYTH NoaobHn
KOMIIOHEHTH €& NPHCNaAAT NPY ONpeieNsHe Ha PasX0aITe 0 3aKyITyBaHe.

B Kpes WA OTYETHMA NMEPHOJ MATEPUAIHHTE 3aMacH Ce OLEHSBAT MO NO-HWCKATA OT UEHATA HA MpuaoSuBaHe u
HeTHaTa peanmipyema crofinoct. HeTHata peansyema cToliHOCT € paBHa HA OYaKBaHAaTA NMPOADKHA LEHA APH
HOPMaIHO MPOTHYAHE HA AEHHOCTTA, HAMANEHA ¢ MPAKO CEBP3AHNUTE ¢ MpOAAKDATa PasXO/IH.

17
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BAJLIA BRJITAPHS EOOJ

OPAJIOKEHHS KbM HEKOHCO/IMUPAHUS PHHAHCOB OTUET (Ilpoxn/cxenne)
31 AEKEMBPH 2007 .

CueToBoaHa IOIHTHKA (TpoSL/EKEEHNe)

Tbprosckn B3eMaHHuq

THProBeKUTE B3CMAHWA CE NPH3HABAT ITHPROHAYANHO MO CNpaBeA/IMBA LIEHA, @ BIOOCIENCTBHE IO aMOPTHIUpaHA
CTOHHOCT (KATO Ce M3NON3BA METOAA HA e(eKTHBHMA JIMXBEH NPOLEHT), HAMATCHA C SBEHTYATHAa NMPOBM3MA 34
ofe3ueHKka.

[Mposynus 3a ofesiietka ce NPaBu B ciy4ail, 9e ChINecTBYBa 00eKTHBHO NOKA3aTENCTBO, e JIpyKecTaoTO HAMA ja
Obae B ChCTOAHHE A8 CbhOEpe BCHYKH TBIDKMMH MY CYMH, CLIVIACHC ITHPBOHAYANHUTE YCJIOBMA N0 OTHOLUEHUE HA
ChOTBETHHS pa3yeT. 3nAYUMHM (DUHAHCOBYM 3ATPYOHEHWA Ha 3JATBIDKEHOTO JIMIE, BEPOSTHOCT 33 OaHKpYT HAM
(HMHAHCOBO MPECTPYKTYPUPAHE WA HOBBIMOXKHOCT 3@ M3IUIAIAHe Ha ABJTA (MoBgue OT 30 OHM) ce npuemar Kato
MHAYMKATOP, Y€ THProsckoTo B3emane e ofesmeneHo. CymaTa Ha NPOBM3WMTA € pABHA HA  PA3/IMKaTa MEXIY
OanavcopaTa CTOHHOCT HA B3GMAHETO M Cerameata CTOHHOCT Ha ovakBaHwTe OBOCMIA NApUMHH [IOTOLM,
IMCKOHTUPAHY © IThPBOHAYATHYA eheKTUBEH JIMXBEH NPOLCHT.

Banasncoparta cTOHHOCT Ha AKTHBA ¢ HAMANEHA YPS3 MIMOBAHETO HA KOPEKTHBHA CMETKA, 8 CTOHHOCTTA Ha Jarydara
€ OTpa3fiBa B OTHETAa 38 AOXOAWIC KbM pasxoaure 3a npojax0a B mapkeTunr. KoraTto ThProecko Biemane e
Het:'bﬁnpaemo, TO € OTNHCAHO OT KOPCKTHBHA CMCTKA HA ThPrOBCKATE B3CMaHM. Mocneasatno p3cTAHOBABAHE HA
CTOMHOCTTA, KOATO € OTNHCAHA C€ OTpa3fBa B HARMACHUE HA PaiXoavTe 3a NMpoxaxlda ¥ MapKeTHHI B OT4ETa 33
LOXOAWTE.

Hapudrua cpencTea

IMTapu4HHK cpeacTha BKNIOYBAT CANZA NO KACORA HATMIHOCTH, MHKACO ¥ 0aHKOBY CMETKH, KaKTO 1 OaHKOBUTE
osbpapadiTy. B Sanatca osbppadIUTe Ce BEMOYBAT KATO KPATKOCPOYHO 3aMbDKCHHME B KATSTOPUATA HA
KPaTKOCPOUHUTE 3aeMU.

Coficraen kannTad
CobceTBeHuaT KanuTal Ha JIpy/KecTBOTO € 3ANKCas MO UCTOPHYECKA LeHa B JSHA HA pEerycTpHpaue.
Tosproscku 1 APYri 3aXbJKEHNH

THProBCKUTE 33ABINKEHUA CE MPUIHABAT IMHPBOHAYANHO MO CAPABELNHEA LEHA, @ B MIOCASACTBHE 10 AMOPTU3HpaHa
CTOHHOCT, K&TO C& W3MOJ3BA METOLA HA e()eKTUBHNA JIMXBEH MPOLEHT.

3aemn

3acMuTe c¢ TNPH3HABAT ITHPBOHAYATHO MO CNPABEANMBA CTOMHOCT, HAMANEHA C HANMpPABEHWTE PasXoZH mo
H3BLPIIBAHETO HA TPAIIAKLUNATA,

B nocneacTaue 3a6MUTE Ce OTHATAT N0 aMOPTHINPYEMa CToiHOCT. Befika paznuka MEXY AbDKHMUTE [UTadaHmua
(HeTHpaHH € Pa3sXOAHTE MO H3BLPLIBAHETO HA TPAM3AKUKKTE) H AMOPTH3HPAHATA CTORHOCTTA HA 3a8Ma Ce NMPU3HABA
B OTYETA 33 AOXOAUTE Npe3 NEPHO/a Ha 38EMa, KaTO C& H3MOM3Ba METOAA HA eeKTUBHATA JIXBA.

3aemuTe ce KIacHOULUMPAT KATO KPATKOCPOUHM 3B8XbLIKEHNA, OCBEH aKo JpyXecTBOTO MMa 6e3ycnoBHO Npaso jga
OTCPOYH YPeXKAAHETO Ha 3a6/DKEHUETO 32 MEPHOX Hali-Manko 12 Mecela ¢lien naraTa Ha CYeToBoAHus GanauHc.
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CueToBoaHA NOANTHEKR (MPOXLJTREHHE)
HMoxoan Ha HAETH JUNAa

Io nunus Ha nnan 3a gedyunupansy BHOCKH JIPYKECTBOTO M3MLIANA BHOCKH HA ALPIKABHO YIPaBIABAHN NEHCHOHHH
K COLMATHOCCHTYDHTRNHEN IUIAHOBE Ha 3agpbERHTenHa Oa3a. Crel KaTO BHOCKMTE BEIHBE €2 U3ILUISTEHH,
Jpy®EecTBOTO HAMA NOBEUE 33 ABKEHNAA 32 [UIaae,

BHOCKHTE ¢¢ MpH3HABAT KaTO Pa3xXOR 3a NEPCOHANE, KOTaTe CTAHAT AbDKEMA. [IpeannateHuTe BHOCKH ce
NPU3HABAT 33 Pa3XoA 3a ObAem MEpUOA RO pasMepa, A0 Kolito cymure me OLIar NPHCHANHATE OT Obiemu
TUIAIEAHKSA MITA BH3CTAROBECHH.

TpoBu3nn

Ipoay3Kun 3a BE3CTAHOBABAHE HA OKO/IHATA CPeda, Pa3XORH 32 NPECTPYKTYPHPAHE M NPaBHU KCKOBE CE€ MPU3HABAT,
KOTATO Bh3HYKHE HACTOALLO ChAEOHO, KOHCTPYKTUBHO WIH HOPMATHBHO 3aremxeHye 3a JIpyxecTBOTO B PE3yIITAT
HA MMHAIH CLOKTIN; KOTaTo CE 04aKBA /ia FL3HMKHAT B3XOAALIA NAPYYHH MOTOLY 33 TOFAcABAHE HaA 3abIIKCHHSTO
M KOraTo MOe MAOCTAaTBHHO TOMHO fa C¢ OMNpeAeNd cyMmaTa Ha CAMOTO 3amenkedue. [lpoBuwsumre 3a
NpecTPYKTYPHPaHe BRAIOMBAT INIoOM npyM MpexpaTABRAHE HA AMIMHTOBHM HONCEOPA ¥ H3NMMAIIAHS HA AOXOAM npU
NpexpaTiBaHe AOTOBOPHTE Ha coyxurend. [IpoBusuu 3a Gnaeiwm 3ary6u ot AeliHOCTTa HE Ce MPU3HABAT.

Korato uma HAKOIKO HOAOOHW 3aXbIKeHNd, BEPORTHOCTTA A3 BB3HUKHAT M3XOAAMM NAPHIHK MOTOLM 32 TAXHOTO
noracABaue Ce OLEHABA KATO Ce BIEMa NPeABHMA LEenua KNac oT 3amwukenns, [Mposmsus ce npusHasa J0pE U B
CITy4HTE, B KOUTO BEPOATHOCTTA Ja Bb3HMKHE U3XOASAIL MAPHICH HOTOK 33 FAACHO 3aTh/LKCHNE B KI1aca € Mankd.
[TposimuuTe ce ONpeaensT N0 ceraliHaTa CTOMHOCT HA OYAKBAHUTE PAIXOAU 32 YPEKAaHE HA 3AMLIHCHHETO, KATO
ce W3IHOJN3BA CTAaBKa MpeJH JaHBYHO O0/araHe, KOATO OTPAIABA OLEHKATA HA TEKYIIOTO CHCTOAHME HA Na3apa Ha
CTOMHOCTTA HA MAPUTE BBB BPEMETO N cnenudUiHKTE 33 31aTWDRKEHHETO PHCKOBE, VBENWHICHYCTO Ha NPOBH3HATA B
PE3YNTAT Ha BPEMETO Ce NMPU3HABA KATO Pasxo/ 3a AuXBa.

Ipazoan

Mpmxon ot npoaawxOa HA CTOKY Cce MPU3HaBa B MOMEHTA, KOTATO CHLINECTBEHHTE PHCKOBE H M3ITOAH, TIPUCHILH Ha
colcTREHOCTA Ce NMpEXBBPIAT KbM Kymysaua. [Ipuxon ot npomax0a HE YCAYTH c€ OCYETOBOIABA B OTYETA 34
JOXOANTE MPOMOPLIHOHATIHO HA CTENEHTA HA OCHUISCTRABAHE HA TPAaH3AKNUATA KbM Aatata Ha 6anauca. CrenedTa
HA OCBUISCTBABAHE CE OMpPEAGNsA Bb3 OCHOBZ Ha Mpoy4saHe 3a u3BLplieHaTa pabota. Korato cmmecrsysar
IHAYUTEJIHH HESCHOTH OTHOCHO BB3BPLIIACMOCTTA Ha FB/BKUMATA CTOAHOCT HE C¢ NPH3IHABAT NPUXOAH.
JpyXecTBOTO TMPH3HABA NPHXOMM OT mponmxbara HA CTOKM B CYNepMapKeTHTe B MOMEHTAa Ha npojaxOarta.
[TponaxOuTe Ha ApeOHO ce BBbLpWBAT B Opolf mnu upes neOWTHM U KPEAWTHH KAPTW, BAYWCPH 3a XpaHa M
NoAAPBYHN BAYUEPH.

TMprxoauTe BKIOYBAT CIIPABSMBATA LEHA HA NPOJAACHUTE CTOKY H YCIYrH, HETHO OT AakhUM BBPXY A0GaneHATa
CTOHHOCT ¥ NpeAcCTABEHH OTCTROKH, [IpUXo/H ce MPH3HABAT KATO CIEABA:

JIpyXecTBOTO NpH3HABA NPUXOAW, KOraTO CyMara Ha NpHXoaa MoXe Aa ObJe HARCKAHO OnpeleneHa, KOraro e
BL3MOXKHO NPEINPUATHETO A3 Nody4H ObAEIM MKOHOMHMECKH H3TOAM M OTTOBAPS HA KPHTEpMUTE 3a BCAKA
JefiHOCT HA OpyxecTBOoTO. CyMara Ha MPUXOAa He ce NpHeMa 33 HANSKNHO M3MEpeHa, JOKATO He ce paspelar
BCHUKH HeNpeaBHACHN 0OCTOATE/ICTEA, CBLP32HM © mpogaxsGara. J(py:ecTBOTO OCHOBABA CBOATE NPELICHKMA Ha
UCTOPHYECKHTE PEe3yTaTH, B3eMaliky NpelBHA BUJAA HA KIUEHTA, BHAA Ha CIENKATA M OCOOSHOCTUTE HA BCAKO
CIOPa3yMEeHMUE.

TNpu sb3uMKBaHE HA OGCTOATEJICTBA, KOWTO MOTAT Jia POMEHAT MhPBOHAYAIHUTE OLEHKY Ha NPUXOAATE, Pa3XoaH
WITH CTENEH HA 3a8LPLICHOCT, TO CLEHKUTE c& NMpernexaar. Te3n nperread MOrat Aa UMart edexT B yBeluieHue

WK HAMAJCHME HE OUAKBAHMTE MPUXOAM WM PA3XOJM M CE OTPA3ABAT B NPUXOAMTE 3a MICPHONA, KOraro TE3u
o0CTOSTENCTBA CTAHAT I3BECTHH HA PbXOBOACTBOTO.
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CuetoBoana NOAHTHKA (IPOABIIKEHIIE)
Tpnxoan (Npoab/KeHue)

JpyecTBOTO peany3upa ¥ NMPHXOAM OT YCIYTH — MPEOTAABAHE IIOA HAEM HA ThPrOBCKH IO HA KOHTPATEHTH Ha
TepUTOPHATA HA TLProBCKKTe ofekTi. Tesu yoayTv ce WIRLPIIBAT NPH YCIOBUATA HA AOFOBOPH ¢ PUKCHPaHa LeHa,
KaTO CPOKLT HA JOrOBOPHTE € OCKOBHO 34 | roguia ¢ onuuy 3a HOTHOBABAHE.

Tpyxoaute OT ANKBY C€ 3AMUCBAT B OTHETA B MOMEHTA HA Bb3HUKBAHE, KATO C¢ BIEMA NpeBua ePeKTHBHMA A0X0N
ot axkTHea. [Ipuxojure OT JUXBH ce NMPU3HABAT NMPONOPLMOHATHO HA BPEMETO, KATO CE H3MOI3BA METOXLT HA
edexTuBHaTa JMXBa. [Ipu obelleHKa HAa B3eMaHe OPYKECTBOTO HaMmaisBa GanaHcOBaTa My CTOHHOCT [0
BLICTAHOBMMATA MY CTOHHOCT, KOATO MPEACTABMIARA OUAKBAHKUTE (bJICIIHN TIAPAYHM MOTOLH, JMCKOATHPAHU Ha Oasza
HA TBPBOHAYANHYA e(eKTHBEH JINXBEH NMPOLCHT, HPUCHILL Ha MHCTPYMEHTA W BIOCIS/ACTBIE OTIHTA CKOHTOTO KATO
npuxoau ot imxsy. llpuxomare or A¥xBHM No 00e3UCHEHHTE 3@8EMM C¢ MPU3HABAT HA 0asa MHPBOHAYANHWA
edeKTUBEH JVXBEH MPOLIEHT.

Jlnanaronn Aorosopu

JIvsuHTOBUTE AOTOBOPY, HPK KOWTO 3HAYHTENHATA YACT OT PUCKOBETE M W3TOOWTE Ce MOSMAT OT HAREMOJATENs, ce
KnacuduIYpaT KaTO ONEPaTUREH NW3MHT, [lNaliaquaTa Mo onepaTUBHUTE JM3KHTY (HETHO OT OTCTBLIKHTE OT CTpaHa
HA HAEMOJMATENA) CE MPUIHABAT KATO PA3XOj] B OTHETA 32 JOXOAWTE HAa PABHM JacTH 34 MEpHOAa HA JIU3IUHIOBHSA
JIOroBop.

Jaubk BLPXy Deuanéara

JlaHBKLT EbpXY NedanGara 3a TOAMHBTA BKMIOYBA TeKYIHM W OTCpoueHM Iawbiy. JIaHbk BbpXy neuandara ce
[PU3HABA B OTHETa 38 JOXOJUTE, OCBEH aK0 € CBEP3aH ChC CTATHH, KOMTO C& OTHACAT AUPEKTHO B KANWTANA, KATO B
TO3M cAyuaii JaUbKBT CHILO e MPEACTans B KalluTara.

TekylussT AaHBK €2 OYAKBAHWTE LAHBYHE IIAllaHwd BbpXy oOnaraemara nevanda 3a roauHaTta, npunarafiky
AaHBYHUTE CTABKH, MPWIOKUMM 33 CLOTBETHATA (p1HAHCOBA roAHHA.

TexywnaT JaHbLK BbPXY AO0XOJA Ce M3UMCAABA Ha 6a3a AAHBYHMTE 3aKOHM B CHIIA WM MPEACTOAINM A3 BJIA3AT B
cuia KbM Jatata Ha GanaHca B CTPAHNUTE, KhAETO (PYHKUMOHMpAT AbHIEPHUTE APYKECTBA HIM acOLHHPAHUTE
TIpSANPHATYUS M KBIETO FEHEepUpaT cOnaraeMu Koxoad. PLROBOACTBOTO NEPUOAMTHO MPEOLSHABA MO3UUMKTE CH,
OTpa3’eHH B JAHbBYMHMTE [NCKNAPAUWH, MO OTHONEHWE Ha OOGCTOATENCTBA, B KOWTO MPUIOKHMATA AaHLYHA
HOpMaTHRHA YpeaGa e ofexT Ha WHTEpNpeTAlAY ¥ OTUKTA MPOBU3MM, KbETO € HEOOXOAUMO 3a CyMUTe, KOUTO Cé
ouaxpa pa ObIAT Th/DKMMH KGTO AAHBLIY.

OTepoueH NaHBUM

OTCTpoueHHUTE AAHBLM BBPXY Meqandata ca ONpeacieH HILATO, KATO ce Mpuiara MeToABT Ha 3aXbIKeHVATa, Ha
6212 Ha BpEMEHHWTE PAVIMKY, MPOUINIBAUM MCXKAY AAHBUHATE OCHOBH Ha AKTHBWTE M [ACHBHTC U TEXHUTE
Sanancosy cTOHOCTH. OTCpOUEHH AaHbLM obade He ce MPH3HABAT, AKO MPOHINM3AT OT NIHPBOHAMATHOTO
MPUAHARSHE HA AKTHB WM NaCHB B CAENKA, pa3nuuHa oT GMIHEC KOMOMHALMS M KOATO HA JATATA HA CAGJIKATA He ce
OTpa3fiBa HWTO HA CYETOBOJHATA, HWTO HA JaWhYHATA nMevan®a wiM 3aryba. OTCpoHEeHHTe RaHbILE Ce ONMpENenaT
upes NPHUIAraHeTo HA Te3U AANLYHY CTABKH M 3aKOHM, KOHTO €a (M MPIIOKHMY, MOCTEOBATE/IHO NPHIAaraHi 1o
J@TaTa HA OTIETR M ¢¢ OuUaKsa Aa GbAaT NMPWIOKEHH, KOMATO OTCPOYCHHMTE JAHBYHU AKTHBH CE PEANV3NPAT MAH
CTCPOUCHUTE AAHBYHH NACHBH CE YPEIAT.

OTCpoueHY JaNBYHK AKTHBM CE¢ MPU3HABAT JO Pa3MEpa, A0 KOWTO € BEPOATHO ]2 BbIHUKHAT GhIemM JaHbYHU
nevantu, Taxa ue BpEMEHHHUTE PasiuKK Aa 6bAaT H3NOA3BAHM,

OTcpoueHu JaHBUM Ce ONpefenaT Ha 6asa BPEMCHHWTE PaliMKM, NMPOMNAIANMA OT WHBSCTHUMU B AbMIEPHA
NPEANPUATHA, ¢ WIKNOYEHHAS, KOTaToO BPEMETO 33 Bh3CTAHOBABAHE HA BPEMEHHATA PAINMKA CE KOHTPOLMpA OT
JIpyecTBOTO M € BEPOATHO BPEMEHHATA Pa3NiKa /1a HEe CE Bb3CTAHOBH B MPEABUAUMO GbaeLte.
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3.1

BNJUIA BbhJITAPHAA EOOJ

NPUIOXEHHWS KM HEKOHCOJIMAHPAHNA ®UHAHCOB OTUET (Ilpoanuxenue)
31 AEKEMBPH 2007r.

¥npasneane na uHAHCOBAYG pUCK
(daxTopu, onpenenamn GpUHAHCOBUS PUCK

OcwlilecTRABAAKY AeiHOCTTA CH, JIPYKECTBOTO € U3NOMKEHO HA MHOI'0OGpaIHN (IMHAHCOBH PHCKOBE: MAa3apeH pHCK
(BKITIOYBALN BATYTEH H LICHOBH PHCK), KPEANTESH PUCK, IMKBYACH PACK M PUCK OT NPOMAHA HA ObACIIUTE NapuiHK
[IOTOLH B PE3Y/ITAT HA MPOMAHA B NAIIPHUTE IMXBEHH HUBA.

BanyTen puck

Toii karo B ¢TpaHaTa € BLBEAEH (HUKCHPRH KYPC HA €BPOTC KbM OBJIrapcKus JIEB, BANYTHUSAT PUCK € CBEIEH JO
myHEMYM. JIpyxecTROTO He odaKBa, e (DMKCHPaHUAT KYPC HA €BPOTO CHPSMO GhIIrapeKus JIEB e ce IPOMEHH, a
SCHYKH JIpYr'Y PPOMSHIMBA Guxa oOCTaHATM HENPOMEHEeHHM W MNOpaIM TOBA HE € HAnpaBWio aHanu3 Ha
9YBCTBHTEHOCTTA.

JpyHecTBROTC HE OCHILCCTBABA TPAH3AKUMK, ACHOMMHMPAHH B uYKACCTPAHHA BalyTa, pajidyHa OT
€8p0.PMHAHCOBUTE AKTHUBH U IACHBH, CHOMHAHMPAHHY B eBPO €4, KAKTO ClleABa:

2007 r. 2006 r.
Jlesa Espo Jlepa Espo
XWILIB XHILIB XWILIB XWILNB
(DuHaHCOBKM aKTHBH 9 5 5 2
DUHAHCOBY MACHBY (2,588) (1,323) (1,570) (802)
KpaTKocpo4yHa eKcoo3umua 2,579) (1,318) (1,565) (800)

LlenoBu perick

JIpyHecTBOTC ¢ M3IOMEHO Ha PUCK OT MPOMAHA B LIEHHTE HA CTOKMTE M PEIOBHO CIEAM 33 UYYBCTBHTENHO
W3IMEHEHME B LIEHOBHTE PABHMILA ¥ HE OYaKBa 3Ha4UUMH NPOMEHH. JIpYKECTBOTO HE € KM3JIONEHO HAa PUCK OT
NpoMsHa B LeHUTe Ha (PUHAHCOBUTE AKTHBH, AHDKAHH 38 NMpoAaxta, T KaTo He pasnojara ¢ TakMBa.

Kpeauves puck

JIpY®ReCTBOTO HE € WANOKEHO HA 3HAUMM KPESAWMTEH PUCK, 3aI0TO MMA HEIHAYHTEIIHA CKCMOIMLMA HA B3EMaHUA OT
knuentd, [NpomaxGure Ha KiMeHTH Ha apebHo ce u3BbpluBarT B Opoil wnM upes xpeauty kapty. [lapuduure
TPAH3AKIVH C€ M3IBBPMBAT ¢ DMHAHCOBM HHCTHTYLMH C BUCOK KPEAWTEH pelTHHY,

JInxpeHn puck

Toit kaTO JIpYKecTBOTO Mva NHUXBOHOCHW AKTHBH, MPHXOAWTE H W ONEPATUBHKTE MAPHYHH MOTOLM Ca 10 roisMa
CTEMEH 3ABHCUMH OT MPOMEHUTE Ha NAIAPHHATE JIMXBCHY HUBA.

[pe3 oTyeTHNA nepuof JIpyxecTBOTO HAMA 3AEMH B JI€BA WK BHB BANYTa KbM APYKECTBOTO-MAHKA M KbM IPYTH
PUHEHCOBH HHCTHTYLMH, KAKTO HAMA M 38XbDKeH no nuxBH. [Ipe3 OTYETHHA Nepuol APYXKECTBOTO UMa
OTOYCHAT KPEAMT M II0 OTHOWEHHE Ha TO3M OTITYCHAT KPEAMT TO € M3NOKEHO Ha MOTEHUWAICH JIUXBEH PUCK Nopaay
PHCK OT OPOMSIHA HA JIMXBEHHTE NPOLCHTH, 33 MUHMMUBHPAHE HA PUCKA APYKECTBOTO AOroBapst HUKCHPaH JIUXBEH
[POLEHT 32 NEPHOJA HA KPeauTa, KOTO ce Npeforosaps Ha roauinHa 6asa.

duHaHCOBHTE AKTUBM M NACHBH ¢ (QUKCHPAH NUXBEH NMpoleHT waarar JIPY)RKECTBOTO Ha PUcK OT MPOMAHA Ha
chpaseINBaTa CTOMHOCT HA Te3M aKTUBY M NACKBY B CIEACTBUE HA MPOMEHH B IUXBEHHTE HUBA.
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BHJLIA BBJITAPUA EQOOJ

INPHNIOKEHWA KbM HEKOHCOJIMAUPAHUS PHHAHCOB OTYET (poxn/mienne)
31 TEKEMBPH 2007r.

YnpasacHre Ha dunancoBusd puck (NpoTL/IKEHNE)
DaKTOpH, oNpefeasmn HUHAHCOBHAN PHCK (IpOIL/KEHHE)

Kpeanren puck

Jpy*xecTBOTO He € HAN0KEHO HA KPEAUTEH PHCK, 3ALIOTO UMA HEIHAYHTENHA EKCIIO3MINUA Ha BIEMAHNA OT KIMEHTH,
Nponax6ure Ha KIueHTH Ha IpeOHO ce MIRLPMBAT B Gpoii WK upes KpeauTHu KapTH. [TapyHHTE TpaH3IaKHKHM ce
M3BBPIIBAT C (PHHAHCOBU MHCTHTYLWAH C BUCOK KPEIHTEH peliTunr.

Tlopaau cieundukata Ba KefHOCTTa cH JIpYsecTBOTO H3BBLPINBA NPOAAKON HA roAM Gpoii Kpalinu KNKEHTH, KaTo
IMBEPCH(DMKAIATA NOTLIHATEIHO CIOMAra 33 HAMA/SBAHE HA KOHLSHTPAUMATA Ha KPEAUTEH PHCK.

JinkBugeH pack

IlpeAnasnuBoOTO yNpasleHUe HA JHKBUAHVA PHCK NpeANonara NOMUTHPXAHE HA JOCTATBYHO KONHTECTBO NMAapHUHU
CPEACTBA, KAKTO M BBIMOMKHOCTH 32 JOMBIHUTENTHO (MHAHCHPAHE C KPATKOCPOYHM KPEAWTH — OBBpApAdTH.
BeumKn TBProBCKH 3akL/DKSHUS HA APYXKECTBOTO Ca ¢ KpaTKocpouen xapakrep Ao | roauna. Iopaan AuHaMuKkata
Ha ocHOBHUTE Ou3Hec mpoliech, JpyxecTBOTO HMa 3a LEN 8 HOAXLPIKE FHBKABOCT Bb8 (UHAHCUPAHETO.

Tabnuuata mo-Aomy aHamM3dpa (PUHAHCOBUTE AKTUBM M NMAacHBA Ha JIpY:XeCTEOTO CMOPER MaTypHTETHaTa UM
CTPYKTYP2 KbM JaTaTa Ha (JHAHCOBUTE OTUESTH HA 0333 HA OYAKBAHUTE CYMH 33 YpPeKAaHEeTo UM. ONOBECTEHUTE
CYMH ¢8 He/IMCKOHTHPEHI M ca W3UHCICHY HA §a3a HA HOMHHANHATA CyMa, KOATO ce¢ ouaksa Aa Obje HecOxoauma
33 YPEeRAAHETO HA (PHHAHCOBHTC AKTEBY W NACHBH,

2007 r. Jo 1 roauna Menay 112 Memay2nu5
rogaHu roAnHA
XRAB XHA.1B XHAB
MUHAHCOBH AKTHRY
[perocTapenu 3aeMI HA CRBP3AHN MPEATIPATTIS 40427 - -
THProRCcKY U IpYTY B3eMaHUs 11,712 - -
Punancosn Nacuen
3agpiKenys KbM CBBP3AHU NPLEAPHATUR 2,835 - -
3aemu ot OaHKN - - -
Toproeecxu 1 Apyru 3aXb/DKCHHAS 57,580 - -
2006 r. Jo 1 roguua Memny 1n2 Mexay2u s
roAHHM TOAAHH
XHI.J1B R XHIJI8
DuUHARCOBY AKTHBH
[penocTaBenn 3aeMy 1A CEBP3AHY TPEANPUATHA 23,994 -
THProBeKU ¥ APYTiA BICMAHNA 4,052 -
DHHAHCOBY NACHBH
3annmKeHA KBM CBbP3aHH NPSANPHSTHA 2,563 - -
3aemu OT GaHKn 1,505 - -
TBHpProBCKH M APYTH 3ATLILKCHUS 35,255 - -
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32.

BHJLIA FBJITAPHS ECOJ,

NPIIOXKEHNUA KbM HEKOHCOJIMTUP AHVIS] ®AHAHCOB OTYET ([poxsmienne)
31 JEKEMBPH 2007,

Ynpasieuue Ha prHAHCOBHS PUCK (NPOALIIREHNE)
MaKTopH, onpeneaamy QHHaAHCOBHS PHCK (MPOSLTKEHHE)

KanuTafioB pack

Llenure Ha JIpyXKecTROTO MpH YNpamieHHe HA KANMWTANA Ca A3 3AMMTAT COcO0HOCTTA My A APOSbIDKM KATO
AeficTBAIC MPSANPUATHE C LEA A3 OCHTYPH BL3BPBINAEMOCT HAa CODCTBOHMLMTe M MOANBPIKAHE HA ONTHMAHA
KanuTanoBa CTPYKTYPa, 3a Ja Ce HAMallH LieHaTa Ha Kanurtana,

B cbOTBETCTBUE € OCTEHANUTE B MHIYCTpUATA, [IpYXEeCTBOTO KOHTpONMpa KANMTANA HA §asa HA KoepUUMEHT Ha
3ALTBAHANCCT. TO3H KoeLUEHT ce M3UHCIABA KATO HETHUNT JLIr CE pa3iaeny Ha o0upa kanuran. HetHust goar
C¢ MIUMC/IBA KATO OT obmpTe 3aeMyM (BKIIOWBAMIM ,TEKYIIH M HETEKYIW 32eMHA”) ce NpHCHAJHAT [apure H
napuyraTe exsupanerTn. OOmuAT KanuTan ce MIYHCIABA KATO ,.CO0CTREHMAT KanuTan” ce colepe ¢ HeTHHA TRIT.
Kbm 31.12.2007 r. JIpyRecTBOTO HAMA 38KbDKEHUA MO MOJYYEHW 3aeMH (TEKYIM i HeTeKyluH) U Nopafy TO3H
(haKT 32 HeAUTE HA IMFHCICHAE KOSHULIMEHTA Ha JAMNBKHANOCT KbM 31.12,2007 r. nocneAHUAT € HyNa, CBEXKAAMKH
KallHTaNOBHUsA PHCK € 10 MUHUMYM.

OnpenensHe Ha CNPaBEAIHBHTE CTOlHOCTH

Ilprema ce, e HOMHHANHATA CTOHHOCT MHHYC OYAKBAHWTE KPESAUTHM KOPEKHHH HA TLPrOBCKHTE B3EMAHUA U
3agpiKeHns, € Gmyaka To TAXHATA CnpaBeAiuBa cToifHocT, CrnipaBenuBaTa cTOMHOCT HA (HHAHCOBHTE AKTHBH M
NAcHBH 33 LEJAWTE HA OMOBECTABAHETO CE U3YMCIABA upe3 JUCKOHTHPAHETO Ha GLAELWTe ROTOBOPEHHM NMapH4HM
TIOTOLM C KPaTKOCPOUHMA NA3apeH IMXBEH MPOLEHT OT NoJo0HK (PNMHAHCOBH BHCTPYMEHTH, ¢ KouTe JpyXecTBOTO
pa3rnonara.
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4.

BHJLJIA BFBJITAPHSI EOOX

NMPWIOKEHASI KbM HEKOHCOJIMIUPAHHASA ®PAHAHCOB OTUYET (Ilpoasokenne)
31 JEKEMBPH 2007 .

3Ha4YAMH CHETOBOARY NPHGIANIUTEINN OLECHKNA U NIPEUEHKH

[pubin3NTENIHKTE OLCHKM W HpelleHKW ca Gazupand HA HATPYNaH ONMT M ApYrM (aKToOpH, BETIOMHTENIHO
odaxBaHuA 32 ObAeIA CHOUTIA NP RanwaHKTe o0cToRTRNCTBA. JIOCTOBEPHOCTTA HA NPHGIUTENHUTE OLESHEN H
TIPELISHKN C€ NPEepasrieikia PeaoBHo.

JipyRecTROTO W3BLPHIBA RPHOJIMIWTEHY OMEHKA M NPEUEHKM 33 HENHMTe HAa CUCTOBOAMOTO OTUMTAHE W
ONOBECTABAHE, KOMTO MOT&T [@ C€ paviMuaBaT oOT (AKTHYECKUTe Pe3YINTATH. 3HAUMMHMTE CUeTOBOIHH
NPUGAVIKTENHY OLISHKY, IPY KOWTO ¥Ma 3HAYWTEIeH PUCK OT [OCAEBAMA CHIISCTEEHA KOPEKIUA Ha GalaHCOBUTE
CTOHHOCTH HA AKTHBATE U NACHBHTE, CA AUCKYTHPAHH MO-IOJY:

{(a) Hmomu, mawunu u coopvocetun

PbroBoACTEBOTO Ha JIpYFAECTBOTO ONpEAcns O4AKBAHMA [MONE3CH JKABOT U Paixo[M 33 aMOpPTUBAUMHA, CBLP3IAHH C
npuTexEasaHTe Aearotpaitun axrusn {(IIpm. 5). Tasn npudnizuTenna onexka ce 6a3upa HA TPOSKLUMA HA KIIHEHHA
LWMKBA Ha aKTHBHTE. T MOXe Ia ce MpoMeHU B 3HAUKTENHA CTENEH B Pe3yATaT H3 NPOMCHM Ha T&3apHATA Cpeda.
PekoBOICTRO 1€ YBEMUMM pa3xXofa 38 aMOPTH3ALMATA, KbACTO NOJE3HHAT KUBOT € NO-MaJBK OT NMPEABapHTENHO
onpefie/ieHis, WK II¢ H3MMING MM o0e3NeHH TeXHONOTIMHO OCTApEiH WM HECTPATErvueCcKd aKTHUBH, KOWTO ca
Ownu m3oCTaBEH WM THpoAaneHW/MuKBuavpany. [IpoMeHuTe Ha MoNe3HWs KABOT Ha AKTHBUTE, KOWTO MOTAT Ja
ObIiaT HanpaBeHN, MOTaT Aa JOBEJAT A0 ChUIECTBEHA KOpeKiyA Ha GAlaHCOBATE M CTOMHOCT.

{6) Jawvyu evpxy doxoda

JipyiecTBOTO € AaHbMeH cyOeKT, mofiajal noj ICPUCAMKUMATS Ha AAHb4HATA afAMHHHCTpauus B PemyGnuxa
Brirapus. Heobxoauma e 3Ha9uTe/IHA MPENIEHKA 33 ONpPEAENIAHETO HA JAHBUHATA MPOBUIKA, Thil KATO JAHBYHOTO
3GKOHONATEACTBO € B MOCTOAHHO PaIBUTAE W NMpoMsAHA, JIpYKecTROTO MpH3HABa MAcHBH 38 OYAKBAHM JaHbuUHM
jarbmKeHVd Ha Oasa Ha NpeueHKa Ha PRROBOACTEOTO. KOraro OKOHUATEAHMAT AAHBUCH PEIYNTAT ¢ PasiueH OT
TEPBOHAYAIHO OTUETCHATE CYMHE, TE3H Pa3sfmKy (AXa MMaH BIUSHYE BbDXY KPATKOCPOYHESA JIAHBEK H MPOBH3NKTE
32 JAHBYHU BPEMEHHH PAXIHKLL.

{8) Obesyenru na cmoxu

BnB Bph3ka ¢ XapaxTepa Ha Oi3Heca — THProBuA M Npogaxda HAa CTOKM Ha ApeGHO — JIpy:RecTBOTO KM M3rpageHa
MONWTHKE 1O OTHOLISHYE H3 OUCHKATA HA CMPABEIMBATA CTOMHOCT HA MUTCPURIIHUTE 3ANACH KbM KPasd HA OTYETHUA
nepuod. 3a UenTa B Kpad Ha BCEKH NEPHOZ CE M3BLPIIBA CHIIOCTABKA Ha CTOHHOCTTA HA CTOKMTE ¢ TAXHATA HETHA
peanuzyeMa CTOMHOCT M PassivKaTa MeXCTy JIBeTe Ce NMPEACTARA KAaTO Pa3xo/iy 32 00C3HeHKA HA MATEPHATHM 3aNacH B
oTyera 3a foxoaure. Ha Ga3a cBOA MUHAT OTNT, MPOMAHA HA MAEPHUTE LEHH H CNICUNDHKA HA CTOKATS ChOTBETHUAT
ACOPTMMEHT MEHMDKHLD NPAaBHM NPeNIOKEHHe 33 O0e3lleHKA HA CTOKHTE, KOSTO MpeAnc:keHHe ce onobpssa ot
pbrOBOACTBOTO, OBE3LEHKY CE MPABAT 3a 3aleXana CTOKE, 33 CTOKA, 3ary0mna 4act oT ¢TOHHOCTTA CH, 3a I71e
NPO/IABAEMA CTOKA M CTOKA C aKIVOHHH LIEHH.
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BUJLIA BBJTAPHA EOON
NPRIOKEHHA KbM HEKOHCOJNHNIUPAHUSI ®AHAHCOB OTYET (IIpoansenne)

31 AEKEMBPH 2007 .

HmotH, MamuAR & chophxennn (MMC)

B xunaou neca

Enm 1 apyapn 2006 r.
Orerra croftHOCT
Harpynaxa aMopTi3aipg
Ganancosa crofitoct

N eseamps 2006 T
Banancopa cToHHOCT B HAMANOTO HA

nepuona
MpunoGum

Tpancdepn

Ornucann

Paaxonu 3a EMOpTH3ANNA
Bamaucona crofinocT B kpas Ba
sieprEoja

Ky 31 gexcenmps 2006 1.
OTaeHa crofinoct
Hampynana amMopmsatms
Basiancosa crofinoet

3 pexemapu 2007 T.
BanaxcoBa cTofHOCT B RAYAROTO HA

neproga
MpuaotuTu

Tpascdepu

Ormucann

Paixomn 3a aMopTERaLUIA

Pazxos 23 AMOPTHIALMNA HA OTICANK

AKTUBY
Banascosa cToHHOCT B Kpad HA
neproaa

K 31 sesceneps 2007 .
Oruerha croifHocT

Hepynana aMopriaguys
Banascosa croftHocT

Mamuen, Tpascuopvun Cronancxu Pasxonm 3a Odmo

CLOPLESHEY cpeIcTes BHBEHTEP 4 ADYYR  mOpugcOnnane na
oopynpane HMC

852 1,153 37242 453 39,700

44 (496) (16.962) - (17,502)

808 657 20,280 453 22,198

808 657 20,280 453 22,198

19 172 1,996 8,009 10,196

639 524 3,763 4,926) -

- 45) (214) - (259)

(205) (223) (4658) - (5,088)

1,261 1,083 21,167 3,536 27,047

1,435 1,489 42,527 3536 48,987

(174) (406) (21,360) - (21.940)

1,261 1,083 21,167 3,536 27,047

1,261 1,083 21,167 3,536 27,047

902 451 11,250 2,110 14,713

678 5 2,670 (3,353) -

)] (175) 3,710) - (3.886)

(284 (306) (5,742) - 6332)

- 93 3.237 - 3,330

2,556 1,151 28,872 2,293 34,872

3014 1,770 52,737 2,293 59,813

(458) (619 (23,865) - (24,941)

2,556 1,151 28,872 2,293 34,872

VBenHMHEHHETO HA MAWIMHM M ChOPHKeHus 3a 1,580 xunsam yiesa ce CHCTOM npeAuMHO oT ofopyiapane 3a
XIAJWIHKIY, 00OpYABaHE 32 TPETHpaHe HA MECO H BE3HH.
VeenmueHneTo Ha CTONAHCKM MuBeHTap ¢ 13,920 xunsam ce ChCTOM OT aKTUBH. 3aKYMEHW BbB BPb3ka C
OTKPHBAHETO HA HOBY (hyMMANH — KACOBY MacH, PErain K Ap.
Haneznure 3a 3,353 xunaau nesa ot pasxond 3a npuacOusaue #a MMC npenctasnssa kanktanuzanus, CEbp3aHa ¢
OTKPHUBAHETO HA HOBU MarasunHu mpe3 2007 r.: Jlosew, Paarpaa, Jumurtposrpaa, Camokos, AmGon, Kepaxam u

Cunnuctpa.

OTIUCBANUATA C& ChCTOAT OT: MPOAANEHN AKTHBY — asTOMOGHIM W OpaKyBaHy akTUBM — 00OpYIBaHe N XNaJUIHU

BUTPHHU.







BAJUJIA BBJITAPHSI EOOJ

MPAJIOKEHHAS KbM HEKOHCOJHAIAPAHMUS ®UHAHCOB OTYET (Mpoxs nkenne)
31 JEKEMBPH 2007,

6. Hemartepnannn akruaBu

B xunadu nesa ITporpamun
NPoaYKTR
kbm 1 anyapn 2006
Ortderna croiiHocTt 177
Harpynaua amopTimsanus (94)
Banancogsa croiiHocT 83
31 aexemppn 2006
Banancoa cTOMHOCT B HAYANOTO HA MEPHOAA 83
[Mpurobuta 15
Pasxomu 3a aMopTH3aLKs 42y
BajnancoBa cTONHOCT B Kpad HA OepHoaa 56
&M 31 zexemapn 2006
OtuerHa cToliHocT 192
Harpynana amopTisaus {136)
BanarncoBa cTofiHoCT 56
31 gexcesppu 2007
BanaxcoBa cTOHHOCT B HAYANOTO HA NepHona 56
MNMpunotuTa 12
Pasxonu 3a aMopTy3aims (30)
Banancosa cTolinocT B Kpad HA nepuoaa 38
KM 31 gexevmpn 2007
OruerHa cToliHoCT 204
Hatpynana aMopTrsaumsa (166)
Banancosa cToiiHOCT 38
7. HuBecTHIHN B ILIUICPHA NPEANPAATHS
Juarotpaitnute dvHaHCOBH aKTUBY B pasmep Ha 2,000 Xun. 118, NPEACTABIABAT YHACTHETO B KanuTata Ha
apyxecto- Bunna Crpauc EQO, va koero Guna Bunna Buarapus EOOJI e enHonudeH coGCTBEHUK.

8. Marepuasann 3anacn

B xwinou nesa 31122007 r. 31.12.2006 r.
buwuna I[Tponykru 18,436 15,208
Meco 1,030 922
Henukarecy 1,316 978
20,782 17,108

CTOHHOCTTA HA MATEPUATHHTE 3aNACH BKIOTEHY KaTo cefecToltHocT Ha npoaaxouTe € 259,252 xun. 18, KuM
Kpasi Ha rOANHATA € K3BbpLieHa 00e3HeHKA Ha MATEPHATHHTE 3anac B pasMep Ha $00 xwi. 1. nopaan TPYAHO
npoaaBaeMa M 3IEKANa CTOKA,
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BIJLIA BRJITAPHAS EOOJ

IPAUIOKEHUS KbM HEKOHCOJHUANPAHNUS PHHAHCOB OTUET (Ilpons/nEenne)
31 AEKEMBPH 2007 .

Tbprosexn 4 APYTrA BIeMaHuA

Biemanng oT CBRP3ARNA JANA

B xunsou neca 31.12.2007 r. 3L.12.2006 1.
Bunna Heppmxumoctn ECOJ 40,124 23,989
Bunna Crpeac EGOJl 293 -
Espobunna A’ 9 5
Pere JIniincrnalictynr 1 -
40,427 23,994

KoM 31 nexemspu 2007 roauna ocHOBHATa HacT OT BiemaHuATa 0T Espobumia A, ABCTpus npeacranifsa
nnatedyu OT JIpyxecTROTO CyMM 3a caMoneTHH OnneTd M HOMLYBKM Ha chymuTend Ha Eypodoumna AT npn
npectod UM B Buarapua, konTo B nocneacTsue ca npedaxryprpaiy. Bsemanuara ot Buna HenguskumocTn ca
39,750 xun. aB. BleMaHe MO NMpedOCTABEH 3aeM W 374 Xwn. JiB. B3eMaHe OT JIMXBH [0 TIPEROCTABEHHS 38EM.
Bunna Brirapus e npeAocTaBuIa KpaTkOCPOUeH 3aeM Ha Buina HemsinxuMocTu 3a cpok oT 1 1. ¢ onuus 3a
yIObkaBaHe 3a BCAKA ChedBalia roavya. JIMXBeHUAT NPOLCHT MO SOrOBOPA 32 3aeM € 5 % Ha roauuiHa Gasa
(2006: 5%). Ilopasu (UKCMPZHOCTTA HA JMXBEHHA NPOLEHT YYBCTBHTEAHOCTTA HA NIUXBEHWA PHUCK Ce
npeoponasa. Biemaneto ot Pese JluliHCTRAMCTYHr ChIIO NMPEACTABIABA NiateHd oT JIpYxeCTROTO CYMH 38
caMoneTHu GIIETH 1 HONIYBKY Ha CiryxuTeny Ha Pepe JuiincTnafcTyHr npy pecTos uM B Bhiarapus, KOWTO B
nocnexcTane ¢a npedaxkTypupany. Baemanuara ot Espobwina AI' u or Pepe Muiincrnaiictynr ca 8 eBpo, a
s3emanvaTa ot Buwua Heaswxumoctu EQOJT w Bunna Cepeuc EOOJ ca b nesa. [opany duxcHpaHocTTa Ha
JIeBa ¢ €BpOTO HO BLIHWKBA BATYTEH PHUCK NPH TE3W B3EGMaHWH 0T CBbp3aHn npeanpustud. ExcrnosuumsTa na
B3eMAHNA OT CBHP3AHN NPEANPUATHA HE € MPOCPOYEHa.

KpaTtrocpowan p3eManun

B xunsdu sesa 31.12.2007 r. 31.12.2006 r.
B3emanus no 6oHycH 6,022 2,736
B3eManus oT 10CTABYYLY 33 GOHYCH 2,486 -
BaeMaHuA OT TAMOHH 32 MOKYTKa 2,439 603
HajinnaTteHH CyMH KbM I0CTaBYHLIA 316 556
Baemanus [0 NpeAOCTABEHY rapaHuuy 278 -
BzemaHun OT OCUTYPUTENCH HHCTHUTYT 17 -
Haubx BpXy n00aBeHaTa CTOHHOCT - 61
Hpym 154 96
11,712 4,052

KoM 31.12.2007 r. uma ofeiucHeHn pieManna W ¢ GOpMUpana MpobBE3ns No o0S3LCHABAHE HA RISMAHUATA B
pasmep Ha 53 xwi. a8, Kbm 2007 r. e HanpaseHa pexnacuuKanud A BIEMaHUATA OT HauucieHu Gouycu Ha
JAOCTAaBUNLM Ca MPElOCTABEHM KATO B3eMaHust OT kiaueHtd (2,486 xun. nm.), aoxato npes 2006 r. e ca
MOCOYEHH KarTo HAMANCHME HAa 3aNbIUKEHUETO KbM Te3W chbumTe pmocrasuwun. [Jpyra wanpaseHa
peknacu(URaLMs KAcae B3eMaHUATA N0 NpejocTaseHu rapanuum. Ilpes 2006 r. (42 xun. jB.) Te ca
KnacupUUMpPaHy KaTO NapWuHuTe cpeacTsa Ha Jpyxectsoto, a mpes 2007 r. (278 xun. JiB.) ca noco4eHH B
rpynaTa Ha KpaTKocpouHuTe Biemanus. B Jlpyru ssemMaHps BRw3aT CYMHTE OT KIMEHTH HO (JaKTypH 32 HaeM.
Beuurn B3gMaHuA ca ¢ nagex Ao 1 roauna. Bermkn B3emManus ¢ B IeBa.
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BIJLJIA BBJTAPHAA EOCOJ

NPAIOKEHNS KbM HEKOHCOJIAUPARNSA PHHAHCOB OTYET (Mpoxn.ukende)
31 JEKEMBPH 2007T.

KpaTkocpoaHu BIeMaHAR (IpOTbVEXREHNE)

BoapacTos anamis Ha B3gManusTa:

Henpocpouenn [lo3 mecena  [o 6 mecena  [lo 12 mecena

B xunnou nesa B3eMAaHNA

Biemauna oT KIHEHTH 3,101 936 224 788

Bsemauua oT HAILTATEHH CYMUE KbM

JOCTABUMIH 41 84 29 162
3,142 1,020 253 950

OcrasanmuTe B3eManmusi ca HenpocpoueHu. JIpyruTe rpyny B TBPrOBCKH M ApYTd B3EMaHud HE ChILPIKAT
obesneneny axTn. MaxcuMaiHaTa €KCIOINLMA HA KpegwTeH PUCK KbM OTYETHaTa jdata € OanaHcoBata
CTOHHOCT HA BCEKM KNAC BICMAHKA, ONHCAHN 110 — rope. JIpyecTBOTO HAMA obe3nedeHns 3a B3eMaHHATA.

Pasxonu 3a 6nJelnn nepuoan
PasxoauTe 38 Obaemy nepuoay kbM 31 aexemepy 2007 u 2006 roguHa, COTBETHO B pasMep Ha 204 xun., 1B, U

57 Xun. 1B., ca CEbP3aHH ChC 3CTPAXOBKHY Ha COyxedHH aBTOMOGWIH, PAIX0OAK 32 pekIamMHy mpasa 1o 2009 r.,
CamMONIeTHH OWNeTH 1 a00HAMEHTH 3a BECTHHIM U CMMCAHNA.

Iapuunn cpeacrsa

B xunadu nesa 31122007 1. 31.12.2006 r.
HebuTHNn KapTh 919 484
IMTaprmny cpeacTsa B Kaca 385 234
[MapuuHu cpeacTBa O GaHKOBY CMETKK U NapH Ha MbT /HHKaco/ 11,597 7,449

12,901 8,167

[Mapuuuy cpencTsa mo GAHKOBH CMETKH BRIIOYBAT HAIMYHO canao koM 31 nexemspn 2007 r. mo uHkacoBo
niamane B pasmep Ha 10,861 xunaau nepa (2006 r.; 7,363 xunaau 1esa).

3a uenuTe HA OTUETA 33 MAPUYHHTE HOTOLM MAPKTE NAPHHHU EKBUBAIEHTH M GAHKOBUTE OBbPAPadTH BKIIOYBAT
CNENHOTO:

B xunaou seea 31.12.2007 r. 31,12.2006 1.
[Mapn 11 napuuuy exBUBANEHTH 12,901 8,167
bauxosu oBbpapathTH - (1,505)

12,901 6,662

Perucrpupas Kanuraj

KoM 31 aexemspu 2007 rommsia ocHoBHuAT Kanutan Ha Jpyxectsoro e 8,934 xunaan nesa. EanonuveH
cobeTeHMK Ha KanuTana Ha JIpyxecteoto ¢ EypoGwa Xonnuur AL, Asctpus. Ipes 2007 r. He € w3nnamaH
UBHAEHT Ha (upMara maiika. Hepasnpesaenenara nenanGa moxe na Gbae pasnpefenena CoriacHo Thproekus
3BKOH.
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BIJLJIA BBJITAPHSA EOOJA

IPHJIOKEHNS] KbM HEKOHCOJIHJIAPAHAS PHHAHCOB OTYET ([Iporsisenue)

31 TEKEMBPH 2007 r.

OTCPQ'-IBHH JAaHBYHA AKTHBH H 3 TLJIRKCHNA

O'rcpoqeﬂm'e AAHBYHH AKTHBH H [ACHMBM CC KOMMOCHCHDPAT, KOraT0 CbUISCTBYBA IOPHAHYECKO NPaBo 3a
KOMIICHCHPAHE HA KPaTKOCPOUMWTE JNa@HbUHH AKTHBH CpEIly KPaTKOCPOUHHTE AaHb4YHII I[TaCHBH K KOraTo
OTCPOMCHMTE HAHBHM CE OTHACAT 32 €HA H CbilA JaHbYyHA aAMHHHCTpanHa, Creaunre CYMH, cael Mmoaxoaauio

KOMIIGHCHpaHe, ¢a NOCOUSHH B Oananca,

B xunndu nesa
31 newemppn 2007 . 31 gexemppr 2006 . 2007 r. 2006 1.
AKTHER Macasn AxTaRR Iacara Heren panstep Heren pamep
O0e31eHKA HA MATEPUATHY 3ANacH 80 - 91 - %0 91
[TpoBH3HHA OT HEH3IO/3BAHH OTIYCKN B
OCHIYPOBKH BBEDXY THX 64 - 47 - 64 47
TMpoBH3NH CLIEGHO JET0 M HAEM 95 - 3 - o5 3
* Ofe3LeHKR HA B3EMBHNG 4 . - - 4 -
Joxoan Ha HEETH AMLEA 110 - - - 110 -
Hearotpaiiin MaTepHamiy aKTisg - (863) - (768) (863} (768)
Hernn axTisu/(NackBy) 00 CTCHOYCHK AAHBLH 363 (863) 141 {768) (500) {627)

MpunoxumuTe 3a J{py:KecTBOTO AaHBYHHN CTABKH [PEACTABIABAT 3AKOHOBO ONPEIC/ICHATA CTABKA 32 NAHRK BEPXY
neqanbara 3a 2007 r. n 2008 r. [TpunoxunaTa JAHbYHA CTABKA, M3M0I3B3HA 34 HIYHCIEHUE HA OTCPOUCHH HAHbIK
kbM 3! gexemepu 2007 r. ¢ 10% (2006 r.; 10%). VisMeHeHUETO HA CAIROTO MO OTCPOUeHn JaHbuM (127 xunaau
JICBA) CIIPAMO MPEIXOHA IO/MHA € OTHETEHO KaTO HaMaleHHe HA Pa3X0/a 34 JAHGIM B 0TIETA 38 A0X0AuTe,

Hauscenue Ha omcpouenu 0ansyu npes 200URama

B xunadu nesa Canpo kbm  Tpusratw B oTaeTa Cano KM
31 aexemspn 2005 r. 3a goxoaure 31 gexemspn 2006 r.
Obe3enka Ha MaTEPHANHY 38T4CH 99 (8) 91
IMposu3nu oT HEM3NON3BAHY OTIYCKH U
OCUTYPUBKM BhPXY TAX 4] 6 47
TMpoBusnyu craedHO Aeno 8 5) 3
OGe3neHka Ha BICMaHHA - - -
JparoTpaiing MaTepuanHu aKTUBU {1,019) 251 (768)
OTNoXeH: TaHbYHM aKTHBY/(J1aCHBH) (871) 244 (627)
B xunsiou nesa
Caano Kbm Ipr3naTa B 0T4eTA Cango xbm
31 ackemBpn 2006 r. 3a goxoaure 31 aexemspn 2007 r.
O0eaueHxa Ha MaTEPUATHH 3anacy 91 4} 90
[MpoRM3NK OT HEW3NON3BAHY OTITYCKH 1
OCHTYPOBKM BbPXY TAX 47 17 64
[TpoBimany cbaedHO ASNO B HAEM 3 92 95
Ofe3ueHka Ha BICMaHUA - 4 4
Jloxoau ua HaeTH J1ulla - 110 110
Jinnrorpaliny MaTepHatHy aKTHBY (768) (93) (863)
OTNOKEHN JaHbYHH AKTUBR/{NacHBM} (627) 127 (500)
29







BAJLIA BBJTAPASA EOOJ

OPAJIOXKEHUS KbM HEKOHCOJIY/IAPAHUSA ®PHHAHCOB OTYET (poxn.ikenne)
31 TEKEMBPH 2007 r.

14. Twproeckul 3aTbAKEHAS

TbproeckuTe 3aanmKetva B nesa koM 31 mexemBpu 2007 roauHa B pasmep ua 57,580 xuwnanu nesa (2006 r.:
35,255 xunanu nesa) ¢e CHCTOAT OT 3aTB/DKEHMS KbM JOCTABYALM HA CTOKM M YCIYrd. 3aib/DKEHMATA KbM
AOCTaBYMIM BBB BANYTA ¢a OCHOBHO 32 3aKyNeHo ofopyapaue M ob3aBexAaHe 3a MaraswauTe. Pasnukara c
MpPEACTARAHETO Ha Tasu WHGopmanua cnpamo 2006 r. ce cbheTon B TOBA, e npe3 2006 r. CyMaTa Ha 3adbIKEHHATa
¢ NpeIcTaBeHa HeTHPAHO ChC CYMATa Ha B3emaHusaTa, Aokato mpe3 2007 r. cymara na psemaumsara (2006 r.:
2,486 xun. /IB.) ¢ Ope/ACTABSHA B AKTURA Ha GaiaHca B HacTTa KPATKOCPOYHN BIEMAHHS.

15. 3ansaKeHHS KhM CBLP3aHA NpeIOpuaTHS

B xunnou nesa 31.12.2007 r. 31122006 1.
Pese AuitHcTaniictyur 1,084 -
Eppobnnna 994 71
Buna AT, AcTpua 427 1,494
Bunna HempipxumocTn 236 994
Paguo Makc 47 3
Pese 31 1
Buna Copsuc 10 -
MapuaH 5 -
Bwura Xwpeatcka 1 -

2,835 2,563

3amnmxennara Ha JipyxecTeoro kbM Eypobunna, AecTpua kbM 31 mexemepu 2007 roauna B pasMep Ha 994
XWISAM JIEBa MPSACTARIABAT 3adBMKCHHA No daKTYpH 3a JOCTaBeHO 00OpyIBaHE, PEKAMHU TIPARA, TAKCH 38
Mapxa, 1oro 1 cofiTyep, HIBbPLIEHY TEXHUHUECKH YCIYTH.

Bunna AI', ABcTpas e 4acT OT KOHUEepHa Buna o e cenpamsypata B A0CTABKMTE HA ClEAHUTE MPOLYKTH -
TopOmuKH, Be3HH, paboTHO obnexno, oGopyasaHe 3a marasaHuTe. KoM 31 aexkemspu 2007 r. 3arbmReHMATa
KbM Buita AT ca B pamep Ha 427 Xmiaan nesa — 000pyABAHE 32 HOBHTE MarasuHu,

3agnmxennero KbM Pagno Makc B pasmep Ha 47 Xl JB. € 3a NPEAOCTABEHA YCIYra 32 O3BYHaBaHe HA
MarazMHHUTe.

3agnixenneto kbM Buna Hememxumoctn EOOJL ¢ B pasmep Ha 236 xunsay jiesa M € 4acT OT HASM 38
dunpanure,

3arbpKeHHeTo KM MapuaH B pasMep Ha 5 Xwi. JIB. € 3a IocTaBeHo oBopy/apaHe.

3annmxenuero kbM buna Cepsuc EGO/] (10 xun. n1B.) npeCTRAARS 3aARTKCHIS 38 KOMHCHOHHA 32 OTUETEHN
B MarasuupTe brnna sayuepw 3a xpana.

SampakenneTo KbM Bunma Xbpearcka B pamep Ha 1 XwL 1B, e 3agmbKeHHe no akTypa 34 NpeaoCcTARCHU
XOTRJICKH YCIyrH.

3aanmxenneto kbM Pese Juitketnaiicrydr (1,084 xun, nB.) ce CbCTOM OT (PAKTYPH 33 AOCTABEHO 00OpyNBAHE
(cupEbpH | 0GOpyABaKe 33 (hHUIHANHTE)

JaanoxeRueTo KoM Pese Ha croiivoct 31 xun. 1B. e no (axTypa 38 JOCTABEHA CTOKA,

CnpaseanuBaTa UeHA HA 3aSbDKEHNSTA KbM CBBPIAHM JMNA & MPUOAMIMTEIHA M B PARMKMTE HA HHBOTO HA
ChIIECTBEHOCT ONM30 10 GamaHCOBATA MM CTOMHOCT, Thil kKaTo HKCHpaHTa AUXBA HE C& PRINNUABA SHAUMTRIIHO
OT Na3apHaTa 3a APYXECTRO ChC CHOTBETHHA NPOMII KbM Kpas HA OTYETHHA EPHOL.
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BHJIJA BBIATAPASA EOOJX,

NPATOXKEHWS] KbM HEKOHCOJIMIAPAHUS ®UHAHCOB OTUYET (Hpoxinxenne)
31 AEKEMBPHU 2007 r.

3agnaaenus 3a JaHLIN BLPXY nevandata

B xunndu nesa 3L12.2007 1. 31.12.2006 r.
Hanbk BPXY nieyanodara 670 748
670 748

3agnmkennnTa 332 KOpPNOpaTHBEH JabX 3a 2007 roguHa NMpEeJCTARNABAT NbIKUM JAHBK CAS APHCNALAHE HA
W3ILTATEHHTE aRaHCOBY BRocKy npe3 2007 roanHa.

JApyra JaHbLYHA 3aTLAKEHAS

B xunadu nesa 3L122007 1. 31.12,2006 r.
Jannk aobaBeHa cToHHOCT 695 -
Jpyre DaHsUM PR W3TOYHAKA 16 18
Hanbk o0 goxon i1 1
722 19

3agLIKeHNE KbM NepeoHaa

B xunaou neea 31.12.2007 r. 31122006 r.

Hauucnenue 3a HeU3NOMIBAH FOAUIICH OTIYCK 641 469

Hauwcnenn roayiHy npeMun 853 719

3axbipxerue 3a TPYAOBO Bb3HATPAKRICHUE ATSCTALMY, 3E/1EHA

nporpaMa 305 262

HauncneHue 32 13BLHPEAHD padOTHO BPEME U MPASHITHH 3718 81
2,177 1,531

KpaTxkocpoany GaHICOBH 3aeMH

B xunaou nesa 3L122007 1. 31.12.2006 1.
Osnpopadr B Palidalizenbanx - 1,505
- 1,505

JIMMUTBT HA KPATKOCPOUHMS OBBpApadT, npedocTascH ot Palipakizenbank e B pasmep na 2,000 xwi. s,
JIUXBEHHAT NPOLEHT ce GopMupa Ha Gaza cemmiried Codubop ¢ nandaska ot 0.8,

Apyrn 3aauirkens

B xunadu nesa 31.12.2007 r. 31.12.2006 1.
3axbmKeHUN N0 TATOHU 264 202

IMposu3un 945 -

3anbnKeHus No NpeacToamy GakTypu 123 852

Apyra 3aannreHun 282 45

1,614 1,099
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BHJLIIA FBJATAPHAA EOO]

[PHJIOKEHHAS KbM HEKOHCOJIMAVPAHAS ®HHAHCOB OTYET (Hpoxsnxenne)
31 AEKEMBPH 2007T.

Apyra 3agnaxenns (NpoIb/IEenue)

Kbm 31.12.2007 r. e nanpaseHa nposusus B pasMep Ha 913 xun NB. Mo AOTOBOP 32 HAEM HAa BTOPHA MATa3H B
Ilnesen mopapu peanuaupanata 3ary6a Ha MarasvHa B pasMep Ha 563 Xui. fis,, Koliro ¢ ¢ Tpaifya TeHICHINMA 1a
TEHepHpa 3ary0H W npn KoiiTo e CKIoYeH ofBLP3Bal A0r0BOp 3a HaeM 3a 5 roa. Fipu npeacpouHo npexpaTaBaHe
Ha JIOT0BOPA 32 HASM APYKECTBOTO ARIKYU HACMA 32 OCTABRNIYNA CPOX Ha forosopa. [Topaau TpaitHaTa TeHaCHIMA
HA reHepHpaHe Ha 3ary0M Ha TO3M Mara3iH MOWKE Ja ce OK&Ke B eIMH MOMEHT I1o-peHTaGuiiHO TOl Aa ce 3aTBOPH
APSACPOMHO M Ja CE MMaTH 3AJBIKEHHETO N[O MPEACPOMHOTO MNpEKpaTABaHe Ha AOrosopa 3a HaeMm, I[Ipu
HIYHCIICHUETO HA MPOBM3MATA € B3ET NPEABUA PasMEpbT HA TOJOBMHATE HAa TOAMIMHMA HaeM 242 xun. JB.
(M3XOK/I2 C€ OT MPSIYMILMATA, Y€ 4acT OT Mara3vHA MOKE Ja Ce NPEOTHAaBA MoJ HAeM Ha TPETH IHLA) U
paIMepbT Ha rogmiiHaTa 3ary6a, 6romxerupana 3a 2008 r. (325 xuu. 11B.), KATO MO-MATKATA OT TAX C€ AMCKOHTHPA
33 OCTaThHHMA MEPHOM, OT CPOKA HA HAEMHKA NOroBop (4 romuny) ¢ AMCKoHTOR dakrop B pasmep Ha 4.03%.

Mpuxoan 3a GL.aewy nepHow.

Ipuxogure 1a Oboemu meproan B pasMep Ha 233 XmiAnu JI€BA ©¢ ChCTOAT OT MOCTBIVICHHS 33 peéxfaMa oT
Cnetema kae n Hectne 3a nepuon ot 5 no 10 . Cymara 3a 2006 r. ¢ 6una 196 xnn. ns.

Ipuxoau
B xunadu neaa 2007 r. 2006 r.
Bunna [Nponykrn 236,704 194,840
[TpomyxTn Meco 41,914 35,323
[Mponyxta Jennukarecu 51,339 39,805
329,957 269,968
[Tpuxonute ca peanusupanu ot 29-Te dhunuana Ha JpyxectsoTo B brnrapus.
Apyrn npaxogn ot AelinocTTa
B xunnou neaa 2007 r. 2006 .
Tpuxoau oT HUCTHHT IPY OTKpUBaHE Ha drnuan 2,255 2,103
Ipuxoam oT HAEM — AITTEKH # Ap. 1,976 1,562
Mpuxoau ot yenyru 66 66
Hpyrn 912 306
5,209 4,037

[IpuxoauTe OT AUCTHHT ¢2 CLIJACHO JOTOBOPH C ACCTABMMIMTE 34 PETHCTPHpANE HA OCTABYHKA B HOBOOTKPHT
dunuan. Jpyrute NpHUXoAK BKIIOYBAT MPHUXOAY OT 3acTPAX0BATIHO cbOuTHe [Toayene (386 xmn. ), npuxoan ot
oTnaxbuHa XapTus (77 Xua. s.), 322 Xuil. N8, ¢a OT YCBOABAHE HA PA3CPOMEHH MPUXOAX 3a pexnama or Cretema
n Hectne, KakTo 1 NpUXoay OT peKiiama OT OTAABaHE MO/ HaeM Ha pexnaMHu GunGopaose, B apyrure npuxonu
ce BKJIIOYBAT ¥ 51 XML NIB. (PHUXOAH OT OCHTYPABAHE HA NEPcoHana 1 76 Xun. JIB. OT OTNUCAHM HAYMCHSHUSL.
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BAJUIA BBJTAPHSA EOOJ

NMPUJIOKEHAS KbM HEKOHCOJMIHPARHS ®PAHAHCOB OTYET ([Hpoxnsxrenne)
31 TEKEMBPH 2007 .

Pasxoan 3a maTepuasu
Baxunadu neaa

2007 r. 2006 r.
ManoueHHH akTuBH 1,274 898
Jlir3enoso ropuso 1,103 1,167
KoncymaTuieu 3a MarasuHure 942 736
PaBoTtHo obnekno 280 259
Kaunenrapckn Marepranu 235 127
KommoTspHu MaTepnanu 209 369
LleHOBH €THKSTH 17 18
Jpyru - 4

4,060 3,608

Pa3xoau 3a BLHUIHHE YCJAYTH
B xunndu nesa 2007 r, 2006 r.
Haem 11,935 9.278
Jpyry BpHEIHE YCITYTH 3,090 2,145
EnexrpoeHeprus 2,963 2,214
PexyaMHu GpoLoypa 1,843 1,726
Pexrama 1,839 1,289
Oxpana 1,505 1,230
Momgprxxa . . 1,195 934
Tenedon 474 340
MpaBuu yCITYTH, OQUT 337 106
bBankoBK TaKCH M KOMUCHOHHI 212 149
3acTpaxoskH 194 181

25,587 19,592

HapacTsauero Ha pasxoauTe 33 HAEM ca CBLP3AaHM ¢ HapacTsaHe Ha Opos Ha maraswnuTe (npes 2007 roauHa ca
oTKpuTH 7 HOBM (rnuana — Jloseyw, Pasrpan, Jumurposrpan, Cavokos, AmGon, Kupaxanu u Cankctpa).

B nepoto ,JIpyru BoHWHM YCAYrn™ ¢e BITOYBAT PaIxoay 3a Boaa (162 xwi n8.), Takca cmet (59 xun. ns.),
cHeroncyucTRaHe (28 Kun. JiB.), pasxoay 3a MapKka, JIoro i codryep (725 xun. AB.), TPAHCOIOPT Ha AHeBeH oBopoT
(154 xun. 18.), MOIMEHCKH Pa3xX0oay, BECTHHMIWM U cnucadwst (97 xufl. 1B.), 9MCTeHe HA paboTuo obnexno (18 xun.
nm.), ofyvenun Ha nepconana (57 xuwit. nB.), 00ABY 32 nepconan (21 Xwn. nB.) 4 APYTH FBHIIHA YCIIYTH B paiMep
Ha 1,769 xun, NB., B KOMTO C& BKIIOYBAT Pa3’xoad 3a AeliHOCT HA MIAaTGOPMHTE HA CKIANOBETE 33 MIONOBE,
1eeAYYUM M MIEYHH MPONYKTH, Takca 3a ONOJ3OTEOPABAHA HA OTMALLLY, MOAXbPXAHE HA 3eNEHH IUIONIH,
KOMHCHOHHH O OTHHTAHE Ha BAy9epH M Jp.

Jpyrn pasxoan B xunaau nepa

2007 r. 2006 r.
B xunaou nesa
TpaHCHOPTHA Pa3XOAn 1,726 350
[Mpeacrasurenuy pasxoau 227 193
fpyrn 2,195 37







BUJJIA BBJTAPUA EOOJ

IIPAIOKEHNN KbM HEKOHCOJHANPAHAS PUHAHCOB OTYET (Tlpoxsrienne)
31 AEKEMBPH 2007 r.

26. Ipyrum pasxoau (DpoaALJIEKEHNE)

Cymara Ha ApYT# Ce ChCTOM OT CTOHHOCTTA HA OTMMCAHM AKTUBH B PasMep Ha 482 Xul. JIB., OTIIMCAHA BIEMAHUS
(53 xun. n1B.), pasxoau 3a Hanpaseny JapeHud (34 Xw. JIB.), APYTH ZaHbUM M Takcu (62 Xwi. JIB.), PA3XoIM 32
rnobu | HeycTolxn (26 Xwi. JIB.), pasxoau 3a KOMaKAMpoBskn (588 xwn. NiB.), Apyru mawbuy (35 xumn. ns.),
Pa3sxoAu 3a NPOBU3HA 33 HACMHK 38IL/DXSHIA 32 BTOpHs MaraswH 8 rp. [lnesen B pasmep Ha 913 xaun. 8. B Apyry
pasxoam (2 XuiL. iB.).

27. dunancosn npuxoax / (paixoaH), HeTo

B xwindu nesa 2007 r. 2006 .
Iprxoawy oT AMXBY OT CBHP3aHN NPEANPHUATHA 1,421 669
lNpuxonu ot nuxsu 45 51
IMonoxurenHW/(OTPULIATETHN)KYPCOBH PAVINKY 1 1
Pazxonu 3a nuxen (16) -

1,451 721

IMpuxonure oT AMXBH ca OT o0ciyaBamwA GaHKY, a NMPHXOANTE OT CELP3AHH NMPEANpPUATHA Ca OT NpeJocTancH
3aeM Ha bunna HeapiokuMocTi,

28. Paixopd 3a AaHBUM BBLpxy neyandaTa

3a 2007 roauua JIpy&ecTROTO € PEalH3UpaI0 CHETOROAHA Nedanda oT AeHOCTTa CH Npean AAHBIHO ofnaraHe a
pasmep Ha 19,740 xunsau nesa (32 2006 1. cymara e 15,396 xnon. 11p.) 1 neuanfia clex HAMNCNSABAHE HA JAHBINK B
pasmep Ha 17,667 xnnaam nesa (3a 2006 r. cymara e 13,374 xun, 1m.).

TexymunaT pasxoa 3a JaHbuy ot 2,200 xungau nesa e HaManen ¢ eekTa OT MIMCHEHUE HA OTIOKEHATE JaHBLUHM B
pasmep Ha 127 xunsau nesa a0 obma ctoiinoct 2,073 xunann nesa.

B xunadu nesa
2007 r. 2006 r.
Texylun AaHbLY 2,200 2,266
OTCpoueHN JaHbLy (127 (244)
2,073 2,022

JaubksT BupXy nevandara va JpyKecTBOTO Ce painuvasa OT CyMaTa, KoaTo 64 ce moTyumnia Mpy NpUiaraHeTo
Ha e)eKTUBHATA AaHbYHA CTABKA, KAKTO CAC/BA:

2007 r. 2006 .
[TeqanGa npean aabYHO ObnaraHe: 19,740 15,396
JansK wuycneH npy Aanbuna craexa 10% (2006 r.:15%) 1,974 2,309
EdexT 0T npoMAHATE HA JAHBYHATA CTABKA - (313)
Jpyru edieKT OT HEMPH3HATY OTCPOUCHH AAHBHH -
Pa3xoaw, HEMPUIHATH 32 JAHbYHN LEAH 91 26
Pa3xoa 3a faHbK nevanda 2,073 2,022







30.

BHJUIA BRJTAPHSA EOOJ

NPIJIOKEHAS KbM HEKOHCOJINAUPAHWS PHTHAHCOB OTUYET (Ipoxs/oxenne)

31 AEKEMBPH 2007 1.

TMapu4en noTox oT onepaTHBHA Aefinocr

B xunnou nesa

Peayarar npean fansun

Kopexuuu 3a amoprisanmm

(Tleyan6a) / 3aryba ot npoaaxba Ha aKTHBU

[Tpuxonmu oT uxBN

Paixonu 3a TUXBH

(YBeauueHns) / HaMaNCHUS HA MATEPHAIHY Jaracy
[IpeoueHKa Ha CTOKCBO MaTepHATHY 3a1ack

{Yeesdennst) / HaManienus Ha THProOBCKH ¥ IPYIH BISMaHuUA
VYeemmiennn / (Hamanenus) va 3agemxeHUs

[TpuxoanuTu ot npoJaxla HA akTHBH, C& KAKTO CASARA:

Banaxcosa cToHHOCT HA NPOAANCHHTE aKTHBH
3ary6a ot nponaxGa Ha AKTHBU
[MocTnienna oT npoaaxla HAa AKTHRH

YcioBHu 3a0BT0KEeHANA

2007 r. 2006 r.
19,740 15,396
6,363 5,130
482 169
(1,466) (720)
16 -
(4,574) (2,941)
900 721
(7.807) (3.480)
24,498 12,039
38,152 26,314
2007 r. 2006r.
555 259
(482) (169)
73 90

JawbyHuTe ciayxGu Morar no BcAko BpeMe Ja TNPOBEPAT OTUETHTE H PEFHUCTPHTE B DAMKHMTE Ha NeTTe
NOCJISI0BATE/IHY FOAMHM, CYHTEHO OT | AHyapu Ha ro[MHaTa, CNSABANIA rOfMHATA, NPe3 KOATO e CIICABANO A3 Ce
nIaTd JaHBUHOTO 3ALDKEHWE M Ja HAUIOKAT JONLIHHTENHM [AHbYHM 3ambnkeHns wiu rhobu. Ha
PLEOBOACTBOTO HA JIpYKECTBOTO He ca M3BECTHH ODCTOATENCTBA, KOUTO GMXa MOrIY [1a I0BEAAT A0 BLIHHKBAHe

HA ChIIECTRSHH 3aARIKSHAA B Ta3H obnacrT.
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31.

@

33.

BAJLIA BhJTAPHS EOOJ

IPAJIOXKEHUSA KbM HEKOHCOJIIUPAHUSI ®UHAHCOB OTYET (Hpoxsnkense)
31 JEKEMBPH 2007 r.

Caup3ann anna

3a uenuTe Ha MITOTBAHETO Ha NPIIOKEHATE DuHANHCOBY oT9eTH KbM 31 tekemspu 2007 u 2006 roauxa, ce npueMa,
e NMLA o/ o5 KOHTPO. WK MO IHAYHTENHO BIUAHKE OT CTPAHA HA TPETO JMLE ¢4 CELPIAHN JTHIR,

100% ot kanvTana ua Buina Buarapua ECOJ] ce nputexasa ot EypoSunna Xonauur AT, Asctpust. [Tpes 2007 u
2006 ropumm Jlpywectsoro € npedaxtypupano ua EypoSmuia Xomamur AT cyMH 33 CamMoONeTHH OHNETH W
HONIYBKE HA HE{fHY CITYKHTeNN Apy npectos uM B Brarapus, nnatenu ot JpyxectsoTo.,

Buuna Bearapus EOOJI ¢ cebpsano nune ¢ Geirapckore apywkectBo Bumna Hepswmsxumoctu EQOJ, auiito
xanuran ¢ 100% cobcreenoct va EypoSuina Xonauur AN, Asctpus.

bnua Heasrkumoct ECOJI e coGeTBEHHK Ha 3eMATA M CYNIEPMapKETHTE, 33 NOA3BAHETO HA KOUTO JIpyXecTROTO
miama meceued HaeM (3a 2007 r. obwo 10,749 xunaau nesa, 3a 2006 r. — 8,961 xwanua gesa). Ot Apyra cTpaHs,
bua Bnirapua ECOJI nmpepocrass agMAHMCTPATHBHH yCiuyrd Ha Bunna HepmpmxumocTd, chrmacHo cKIOUEH
JOroBOp - OCHOBHO BOJEHE HA CHYETOBOACTBOTO - CPEIly BB3HArpaXKAcHHE B paimep Ha 60 xwnaau nesa (2006 r. —
60 xu1. ns.).

Bunna Benrapus ECOJL nputexasa 100 % ot kanurana ua apyxectsoro Buwma Crnpauc ECOJE, koeTo € chipaneHo
npes onu 2005 r. OcuopHara aefinoct Ha Bwina Cepeuc EOO/] e onepatop Ha paydepu 3a Xxpana. [Ipes 2007 r.
JADYXECTBOTO 3am04Ba peanHo ja WIBbpUIBA OCHOBHaTa cu Jgelfmoct. Bunma Bwirapus EGOJ| npepocrass
anMuHUCTpaTHBHM ycayrd Ha bumna Cepeuc EQOJI, cermacHo ckmoueH HOroBop - OCHOBHO BOACHE Ha
CYETOBOACTBOTO - CPpelly BLIHArpaXACHHE B pasmep Ha 6 xunaau nesa (32 2006 r. cymara cbo e 6 XWiI. J8.).
bumna Brarapus mpueMa B MarasHHUTE OT Bepurata Bmina xato muiaTe:xRHO CPeICTBO Baydepwie 3a XpaHa,
v3gageHM ot Bwwra Ceperc. 3a uenta Bruta Bunrapua 3annamga Ha Bunna CepBuc koM#cuoHHA 8 pasMep Ha 19
XML, B,

JIpyxecTBoTo ce sBABa CHLD3AHO NUIE Y ¢ KOMNanuuTe oT KoHIepHa Bunm, a mmenno Bunna AL, Asctpus, Pese
Nuuctnaiictyur, Aecrpus, Mapman & Ko., Asctpun. Te3d KOMIAHME ca CIELMANHSHPAHH B JCCTaBKAT2 Ha
onpeleieHd MpOAYKTH U oGopyneame. Kby 31 pexemspn 2007 » 2006 romvmu Bwwia Brarapus EOOJ uma
3AMBJUKEHHS KbM TAX 33 A0CTABKATa Ha 0JOpy/ABaye ¥ MATEpHalK 33 CYNCPMapKETHTE, HANpHMep paboTHo obfneko,
TOpOUIKH, nporpaMHK NpoayKTH (B crpasxa 15).

Boninarpa:xaeHns Aa KII090B YNPaBTCHCRR NEpeosal

B xunadu neea 2007 r. 2006 1.
Pa3xozau 3a samatu 580 410
Pasxoau 3a CoUMaiHy OCUIYPOBKH 17 1
Pasxonu 3a neHcuoHHy (oHI0BS - 2

597 423

CnnTan enen AaTaTa na fanauca
Ipes meceu deapyapu € oTkpuT HoB Quuman B rp. Causen. Crex garata Ha GanaHCca HAME HACTBOMIN cBOMTHSA,
KOMTO Ja BAMAAT HA PE3yNTATUTE B HACTOAIIINA (UHAHCOB OTIET.
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PRICEAATERHOUSE(COPERS

PricewaterhonseCoopers Andit QOD
9-11 Maria Louisa Blvd
1000 Sofia

Bulgaria
Telephone +359 2 9355200
Facsimile +359 2 9355266

HAOKJAX HA HE3ABUCHUMHSA OAUTOP

AO CHAPYKHUIINTE HA BUWLIA BBJITAPUSI EOOJ

Joknaj BLpXy HeKOHCOIUARPARNA (HHAHCOB OTIET

Hne misbpmmxMe oQuT Ha IPAJIOKEHAS HEKOHCOMUAMpan (PuHANCOB 0TUeT Ha brma
Bearapua EOOJ (,,[IpysxecTBoT0™), BKIIOYBANY HEKOHCOMHMIMPAHES CUECTOROACH Gananc
KeM 31 nexemapn 2007 roguHa 1 oT9ETa 32 AOXOAWTE, OTIETA 32 IPOMEHHUTE B COOCTBEHNSA
KAMKMTaJ1, OTYETA 34 NAPUYHKTE NOTONM 32 FOAWHATA, 3aBhPIIBAMA HA TA3H JIaTa, KAKTO |
0600IIEHOTO OMOBECTABAHE HA CHISCTBEHHTE CICTOROHY IOIATAKA B APYTHTE
NOACHUTEHY MPHIIOKEHUS.

Omzoeoprocm Ha ppKo8oOCMEomo 3a (hUHAHCO8UL OmHYem

OTroBopHOCTTA 32 H3rOTBAHETO H JIOCTOBEPHOTO NPEACTABAHE HA TO3HA HEKOHCONMANpAH
({HHAHCOB OTUET B CHLOTBETCTBHE ¢ MeXIyHapOAHATE CTAHAAPTH 3a (JMHAHCOBH OTUETH,
npreTH B EBponeiickus chi03 ce HOCH OT PBKOBOJICTBOTO. Ta3u OTrOBOPACCT BKIIOYBA!
pazpaboTBaHe, BHEIpABAaHE H MOUThPKaHe HA CHCTEMA 33 BHTPEIICH KOATPOJI, CERP3aHa ¢
A3TOTBSHETO ¥ JOCTOBEPHOTO IPE/CTaBsHE Ha (PHHAHCOBH OTYETH, KOMTO Aa HE CHIABLPKAT
CBHUIECTBEHHM HETOYHOCTH, OTKJIOHEHUS H HeChOTBETCTBRA, REIABUCHMO A TE C€ ALJDKAT
Ha ¥3MaMa Wiy Ha rpelika; NoA0op M NpANXKeHNe Ha MOAXO0AIM CYETOBOIHY HOANTHKY,
M H3TOTBAHE Ha IPAOIMBATEHYA CUSTOBOJHY OLEHKH, KOMTO JIa ¢a pasyMHH TIpH
KOHKPETHATE 00CTOATENICTRA.

Omezoeoprocm Ha 00umopa

Hamata 0TroBOPHOCT C€ CBeXJIa JI0 U3pa3sBaHe Ha OMUTOPCKO MHEHHE BBPXY TO3H
HEKOHCOJMAMPaH (HHAHCOB OTHET, CCHOBABAIIO CE HA M3IBBPIIEHMA OT Hac oauT. Hammsr
ojuT O NPOBEAEH B CHOTBETCTBHE ¢ MpodhecOHATHATE MIUCKBaHUA Ha MexynapoaHuTe
OIMTOPCKH cTanaapTy. Te3u cTanIapTy HanaraT Coa3Bane Ha CTUIHHTE H3UCKBAHAS,
KaKTO ® OJHTET Aa ObJ€ MJIAHAPAH M [TPOBe/IeH TaKa, 9€ Hue Ja ce yOe UM B pasyMHa
CTEIIER HA CHTYPHOCT JAOKOJKO (HHAHCOBAAT OTHET HE ChABPXKa CHIIECTBCHE HETOTHOCTH,
OTWJIOHEHWS H HECHOTBETCTBYSL.

PrivewatertowseCoopers Andit O0D
Ermait: pwc.bulgoria @bg pwe com: Web She: wow.pwec.comibg

Repistered with the Sofia City Court under company file number 1342471997,
Page 1 of 2







PRICEVATERHOUSE(QOPERS

Omzosoprocm na ooumopa

On@TeT BKTIOYBA M3NBIHEHNETO HA IPONEAYPH C ejl HOMYYaBaHe Ha OXATOPCKH
JIOKa3aTeJICTBA OTHOCHO CYMMTE H ONOBECTABAHMATA, NPE/ICTABCHH BB QHUHAHCOBUS
or4eT. M30panuTe nponeaypy 3asucatT OT IPENEHKATA HA OAATOPA, BKIIOYHTENHO
OLICHKATA H2 PUCKOBETE OT CHINECTBEHR HETOTHOCTH, OTKJIOHEHNA ¥ HECHOTBETCTBHAL BHB
¢mEAHCOBESA OTHUET, HE3aBACHMO JIAJIK T¢ C¢ ABLJDKAT Ha H3Mama Wi Ha rpemka. [Tpa
H3BLPHIBAMETO HA TE3H OUCHKH Ha PUCKA OUTOPHT B3eMa MOA BHIMAHME CACTEMATA 32
BBTPEIICH KOHTPOJ, CBBP3aHa ¢ U3TOTBAHETO U JOCTOBEPHOTO IPENCTABAHE HA
(AAHCOBHA OTIET OT CTPaHa Ha NMPEANPAATHETO, 33 JIa pa3spaboTH OAUTOPCKU MPOLEYDPH,
KOMTO ¢ca HOJXOAANIN NIPH Te3H o0CTOATENICTBA, HO HE C 1IN N3pa3gBaHe HAa MHEHHE
OTHOCHO €()EKTHBHCOCTTA HA CHCTEMATA 32 BETPEINCH KOHTPOJ Ha mpeaupustaeto. OauThT
ChINO TaKa BKIOYBA ONEHKA HA YMECTHOCTTA HA TIPHIIATAHATE CUETOBOIHM TONUTHKH U
pa3’yMHOCTTa Ha IPHOIM3ATEHNTE CIETOBOHA OLEHKY, HAPABEHH OT PEKOBOACTBOTO,
KaKTO M ONCHKA Ha ISUIOCTHOTO MPEACTaBaHE Ha (PMHAHCOBHA OTHET.

Cuanrame, 9e HIBBPIICHUAT OT HAC OAMT NPEJOCTaBs IOCTATHYHA 1 noaxoma 6a3a 3a
H3pa3eHOTO OT HAaC OAUTOPCKO MHEHHE.

Muenue

ITo rame MHEEHHE, HEKOHCOMAMpPaHYA GHHAHCOR OTHET aBa BAPHA W YECTHA IpeACTaBa
33 GUHAHCOBOTO CHCTOAHAE Ha bunna Brirapus EOOJ kpM 31 aexemspn 2007 r., va
caMoCTOATENHa 0a3a, KaKTo M 38 HETOBHTE (GUHAHCOBY PE3YJITATH OT JeHHOCTTA U 33
NapUYHAETE IOTOHA 33 FOAWHATA, 3aBhPIIBAINA TOFaBa, B CHOTBETCTBHE C
MexayHapoaHuTe cTaHI2pTHA 3a (PUHAHCOBH OTUCTH, NpueTH B EBponelickus cbi03, A
CBIVIACHO TRIKyBa:ueTo Ha EBponetlickara Komucnd cexrop ,,Brrpeien nazap u yciyru”,
onucauo B [Ipunoxenue 2.1.

Joknan BbPXY APYTH NPaBHN B PeryJaTOPHA H3IACKBAHAA

PBKOBOACTBOTO CHINEC TaKa HOCH OTT! OBOPHOCCT 3a H3TOTBAHETO HA TOQHUINCH FOKNAK 34
JeHHOCTTa B ChOTBETCTBHAC C H3IACKBAHAATA HA 3aK0HA 32 CICTOBOJACTBOTO.

3aKoHBT 32 CYSTOBOJACTBOTO H3UCKBA OT HAC Ja W3PA3UM MHEHHE OTHOCHO ChOTBETCTBHETO
MEXJIy TOJAIIHESA JOKIaL 32 AciHocTTa Ha JpyKecTBOTO ¥ rOAWITHUSA (PRHAHCOB OTIET 32
CBIMUA OTIETEH IEPHO.

I'lo game MHeHWE, TOAWIMHANAT JOKIAJ 38 JCHHOCTTa H3JIOKEH OT CTp. 3 Zo c1p. 6 ¢
M3rOTBEH B CLOTBETCABHE € NPANOKCHEA roAviIeH GHHAHCOB OTHERHa JpyKeCTBOTO KbM
31 nekemBpa 2007

7

Pocuna Eé'renac
Peructpupas ogurop

26 mapt 2008 1.
rp. Codusn
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