
6 A . ' t A l l c
)uilt t t K1 \t tr 1 t ttI ool

LiNq,hr, a, foqrtn'tL, t:Lt!t!!)!!t:l!!t!Mt'I!l

u114\ tut tutnnrr orlao ur

iroqmn€ ni$trtrpll!$tr i n

bJIl]HI){] 0!u2.io\\ri '
, , . ' 1 , " . ' ? r A s



-M DLriiiiir--r{+.q+o+ r I

]1OIt]



OTLIF"T 34 NP XOnl4TN T TA3IO,TI,ITE

f,i,""""-,;,-1i,,,,,,.,..,,

\!-

/;,





, l

: !

i ;

i

1

I

*i
i
E

:

:
:

:
]

)

"!,-:

t
i

:

E
!
E

! 9 9 !
E  3 ! .  I

F .

i
:.

I
I

:

i :  E  a
: q ! i

E i t  i

i

I

I

: i 3 *

i i l € ?
; : ; : .

: ' " ; -



s

i

F
F

i
Y i

p
a
Es



:
:

:

E

F t !

l :

E :

l

:

:

)

F
F
!

i
:

]

€

o

E

g

a

a
.9.

T

!
d

? :
3 r

a

g
I

P :

!  !  r !

e = E c' l  E !

i  a E

€s



OTqET 3A NAPI'qHI,ITE TIOTOIIU IIO IIPEI{I,IS MITTO,I

k)u Etu)

a,,ntrs ra,n '.rllrnnurrbpme$ udtr

rnrdnr I N!r.tr Lok' r/1nc I clH0{parHn

o { o r u n n  i o ' o u  d i  N a r d  ( r l E ,

I rlrnrc n (ru!r'

IJ0,'.lr
I t r .  i i o r :o  0  

$e tu fi4tr;'i



CTIETOBO,iIIIA NO,III,ITI,IICA II IIIII,IO'{EI'IIE I(T,M OIIIIAIICOI}I''
oTrl0T

n lM31 lc rc r r tn  2009ron,
un Alrlr! (lMnnnn OoA- rp,Iouc lcnrcD

L l,IrroBuanr 6ua 3r c!.rurnc n nDeqcr.Bntrc na 'D'rrnrcmnro

Apyn(ccrDoTo Bolr cDoem Etryqo ercrcmnorc { rrcmtr { n
na 6lnrapc(oro GprcDs(o x cqerouo)uo

sako!0a.1!xcruo. Ilacro'u{'r rcxnror 4mrcc mrcr (foo) c nrorrcr 3!3
ocno.x trr Haquoranrrrc crarlapru 3r Onnancorx orlqn 3! Nar(n x cpearq
npclnlDrrrr Hnp! cnBBaHe HanpnHuflnr jra rcrolrrecnratrera.

Bcrrcru Axrtrr a,2009 .o! r 2003 t!! cr npeAciaBenr u m-dqu (l,rFrcd

' 'Il,ryntr $Noou' OOI e lryt(ccrDo c or.l]a!,dera orfoBopdocr pe.nclptrDaxo D
Ena.oeuryanc(r o$6r{eH c6!, no orpNoo nqro I! 17611997. AenHocna nr
Apyxe.rBoro ce pLXoDoa! orynFaBnon. ocnorraurcnrocr e yursahe Hd cax !a
runc c ra BHoc! nponllo/rcrDo na ooyBkr tr rpr!8ur c o6y!(u H lPyrH &8e!r
nucnf'. ccrininqeN !d apyiicc'loro d + fo(eacrld, e ilLpccn ra yotnureHrc

yr nrcxan focnoanH 11.
B ryar na 2007 rc,4lHa fuyxecrRolo rrolrQa ,lMrorpanrrrc cu aKrrDr hro
nerapncr. urocm 3a yBenrqaRuHc !a Mnrr&u H! nnepn( 'jJyr ooll R F3ynrar
Ho xocro rF'xo6n 58,80 % or nannrdra vy, no na 23122009f aim&re .i
lpo!,ncrr tr nrmr or kanurara ra llucpn'(rpyn ooa

IIL C!croB0am nonrru(r r or0!ccrnurrDt

llr(on or ncDrra D 6uoHca, B ors-a )a,,pn.ame t pa3xoaq
orprlntr' nor( rpclcrauenn DlD 4rrnojrcoDrn oner 3n 200t
orc$ ca pcMNn4nqrpasu c tren !o ce noiyqn tro !o6pa crf,o

C{crouo n! npqndnoxcrm tr npn6nmrfcnrn crcrooolnn oucnxu:
CceroBoni0(c oarnalnn r3ucnar or paroro/rcrDoro !a npsnorflr rrkor
cccroBoarr npclnonoxenn, r rp(6littrcrnu cccroBolnn npcuex(x nlll

d,rHaHcos o'kf x rpn onpellcnrnc na chnHocrLa rd
r.crulrc, spnxoanrc u psxonure u ycronHsre 0mn0u r

' . , i . . 8 !  1  . . i r ' 0 l t L 4 r , ' ! 0 . .  
"  

' r " - ' o 6 p ' i ' p . '  i ' o . o
HarlaDeHa oi FroDoluLtrolo,c l,nmrcdm msr

Ielcr0rcnr0rc pcryrrar! 6qx! Mo.nn id ce ponnlalar o nlenqrrDenrrc !
Hrcro'un' { nHarcoB 0 er.

Srprocopftlfu*"'' ru11



onnLdndo H! AMA D rolnuHlr orH.HmB oner ce mBlplrDa cxrnacHo
rlrc(Brnnrri no llauHor4re! c.reroloncr crxrarPr l6 r

B ' . rph .  ro t ro . rc I  np .  r .a  . r  re ! .0eroc .  no !  ro i l .o  doDonor0oar .h .e
or oama, !, c. c $nrcctoceH xopoKrep ce orrnar (mo

rcryq p.rNoa npr npuo6qBaHero rM c 150 ncBn
,nper rrNrnMora rclrHa n'M! ofoNrHa B i,pdi na cluccrBoro r cpx8relre c

Il6p3ona{Mxo Dccru lbnrcrpaeH Maretnaner a flB D fOO ce

no uqra Ha ntraofrlarci (or1! rurocsn no(ynnara ucla I rcri(u
npe({ paroAui chnrarn c locrau(ara u nyckrdero ry 3

- no ce6ecrofiHocr (orsrocecsrrrBd tr /rpy*oc1roro.
ainprd c ro!$n 3a umnduuHpflrc r. nocne$oqrre paxolr cDlpixdx c
lanmrpitiJnne NarepnuHtr aorBx (!ro psxontr 3r ysen!$uaHe u! odancoBara
cronnocr ra akrrDrre, (oraro r3u Doxoan Dosr ao yllh{aBaHe nonBnmr cpoK

akrn.a; npoNeurr rfosoro dyHKqroHMHo npLraDasnaceMcl
RoJur no tlenr{r0are ra npoq Hnx csaprrnx ca c lrnocrH! nnr
lxciildr lFoMrr! o6oPy!0are Clc
p  , \ 0 u . .  r d  I  h B d 6 u . r . . o
lnc, nalnoiraluDo nlnrrassne uccn AaniorPxen annB c
rpirjlo6idndc 'cropncecka !cna/, trdiarcm x oPrrrxqu r
HrrpyiuorLd r )6a 01 o6Buefl (.
KaN 31.12.08 .o!. npeqeHmra Ha p!rcDoacrBolo e! !e alnm&aiunre amlDn re
ce tsyroxrr dr o6erreHM n rakaDa re e muaprDaua.
AMoprnrrpyeMnre dkrBn ce aMol1rnrl1M rx 6aaro ra ,ureii.ui Nflon la
tuotiriird''. AMoDaur.unorrlnrc rotrr ca onltelcnenn or p!troDonsnDr brl

ro rtyrr i(rrBr ullucnruaHcro na
aHorlrrr4r' 3axoe6a Mccela ua .p,ao66M3e tsr
a oFDnpycNrrre amnBn.
A oprn3aL$xrc nd AMA { AHA
oFunrrrnnrrchrHrMcror no.pynvakrxsn4oPnnroHrcneln8reHopNr:

25% 25%

t5%

B nnnroacrlc 7.2 krM l'OO eorp.reroiDnerrero ns$n.orDainrnrerrr0Dr,
D!ro{r'rcn|o nx aNloprrraqHrra, npB rclxHrro r no .pynn mrrBr

SrpHo
. {L , ,o , t ,u  ,u  +rnrrco8t r  ant r t r r .0 ln^o i  r  n  nnonoxbi :



Aumcpolrrrc nnBecuunH na
nocneluauara orreH@tsa uHBecrquuHft u aaqepHn ! acourtpaHr npennp{tnt e
no ce6emonHocrnrr npencraBntBallr nox 20 dr
mnrrMa ua nDelnpnttltr. D (onro c lHDecrrDllo - no cnpa.eanrDa crofinocl
f d  L o . r  { ' o c k r a c h + h u , p u  r o l p o 1 , .  , ;  . ' . o , e
cMma aa ce ocBo6onqaDa or rrx D o6BpnMo rjbse@e.
Ak rN Io ca Bp.ynan' Ea +oHAo*' 6opca { pr(otroacB
nHQopMaqrtr nt1'r!0m cnpaueuqua {oxHoqr! loprnt kodo ne ca npeolreHtDar!
{mnpcgmor m *6*1on{ocr

Mnreprunure 3Rnac, nlp8on a !p!,no6"M!e, BaB
llnrtsancoBrrc orq4 ca npeacd
(ootnocm. qM np{ n5lBo@cdHd enpxxoltDane) n Hersars peMr3lpye a
croii$ocr. n|r norpe6ren{e Mercla H! lpeFo npererneHat

I(a 31.12,2008 fle ca ycranoBeH{ ycroBu 3a o6e eH(a Ha lateptdHn 3anacn H
rnom I ec rrLapuuana.

!3eNaH fla ol MueHr" B ncDa ntocr lPn rtxroro
o!3trn(Dlre l(rM 6oraucoBar. aar. cc ornror 0n nelra 64a qp$ raMauudre c
eDeDrtllrn xdFlnana o6*rreHKa P!(oDorcrDdo e trpuelo c
35 on$uerm Ha BeMas"rn qp- npepalftxlaHe !. D63Mo
ca6lpaHe K6 31.12 09 ro!.
rlDca racrorrDrarcllxHrncca DrpucDUo68trenn !oB3eLIaHn',

KlM trcr(o 6uanco.a lara pb(oDonorioro Ea aPytGcruoro ulpuBa lPc.tea x
npcuenrDi 3a Dlnriard! rralr(auun ra o6sueHM no d(!r!!t cr, PB,rMra
riexry npeHoc$1a clorsocr H tMa (no-lxcoulaor
r . r J . r p o D d  r a  - e h a  h  c r o l l o . n J  r )  0 r . o p e 6 q \ . r o i . d
rary6a or orjcaqcnfta. 3u Homrqara .olxra lpyr€c13oro e Pnr,!ft'd'o c
usadr/tfla rroopMaqrnm HerHrt npo/r{t(nt '€r! ua anuonr
neo6xorrvocr or orpeaerrH€ Ha {oliHocrLa iM ! ynorpe6a. He e EstpuBara

| 0puJB,rpro



IIp0nrDrrc rr ntnroure:
nFuxoarr I poxo,qnre.e rpruHauar npH cxEsanc !a npflrq

n(eare, Hef0rctrio or aaprc
nnilonlr. orcnraHso r ce LuBtpuia ltn r.urrcr{o Hanp

Psxoln r 6nneu't nepnoa!:
npelcraDeri cr paxoan nrDbprerrn lDq 0.croturam,

Tlnro.q{r n !py.n r4Grrfttrnt:
3a,rxnr(cnflrm ce orq{,ar no noMrHuna crlnro l}eflrynn
cy)kAcffpanr. Duyra rypc na DII6, xaro
prnrure cc orcnrar xaro feklnru QnnaucoDn pdro,qdnp{xo,ct

ihrrrnconn 0rni)turnn:
fuyrclroro re etr6,,Hr(..

AprKccrDqro e conraapen an6)Gr( Hn nioprt.Dyn no norobopelr 6aHkoB crcra'
6xii (penm optuMep !a 600 xnn. EBlo.

onr.onn ni {nnrnocoDnrc pnctroBc

vrp.lncnrcro n! tno(oBdre cc u3Blpuua or i)ntroBoAcl3oro ua Apy)ne lot!.
Acinrocna ri lllnccrroro Mtrotrccruo dtuirrcoor pxq(ore,
BMrolBuu e4s{rrrc or npoMtHora ra rrrsedure npouerru no np.ooc(me I
6aH(osKe trlrern n jj cuerryMHt HeclorpioNtr ureMaHut or MneHrr'

l , ' ( (o r ( ! t c . .n  !nMr( !
Ieiooclra ra apymecruoro e cBlp3ara 3 rontnaLa
cyrilecrpaHHa ldry1a EBpo, nlr.ro 30 ocuoDrnre cn
nontceHnre 6ainosr npc!rr{. Tal Dutra c c 4'*crpaH (ypc cnptrMo
6anr0pcrrir ncD n nopa,lu rax npnlrna lenflocsa ra AFy ccr
Ha Drc( drrdacr x nypcoDr pannxr

JInxDn n0 rrD.o!.Ktr ntmmDt {ncrtaa
3a rcKturrm cn rctilocr np],{emBoro Flomu. 6aunoBr u nDroBcM Qerdri (
.krnBr 0a nnirHr). Ea!(oume Kpelnr ceoo€rclaBar clc auor na!M.orpanHtr

r nnorn. folrtrrrararuxsa no bakorxre nDelxru

Apyr(ecr rc!o uMa xoH(p-Ho onPeaetena nollnn!3a rpenocrautre Hx kFcarrrn
nepnolr n! no roncMrre cn Muesru Plko8olcrBorouelq.aererfttu!)dr
' ' po  po  c r  r  0  e  L r  r ' t  q  DnMa Meu.  '  r ' '  t '  o  o .b6r 'p . i !

laroBonctlotu nalpyxecmoro nouaFx. locraGlio clo6oaru xapqqu!
Aan{rocro c Ilen ocn.yprMse

Bnpno t



napu\cr1! cpclcbo B xpu Ha noFronoca u]jsNep n. I l25 rrn.rh
u f .  rc0o6o0 o  onco fn tc  6

o r  .  .  - 1 J t r . r 1 ' r ' .  , o  o r e p r , p . i o . -  m f p ^ . r ; \ . n , . .

?e .rDnpru M a!r:
OcroDnxrr (lnxre e npelcraD
{a rkryijrjrf. Ny c6!c6!o pe.rcDarlu. (LM 3t 12 2O()9 rca

noMlrunra_croinrocr oa t0,8. Cqppkuux r lpyri;.rDU1o ca:- rrreN ^.oorun, 88%
- Ar{c M{xrinom,5%
- Matmpqra ClMcolo.a- 5%
' AHrorro n.jitdorn 2%

ril)lourrr!c( percnD,
B--6nnai,ca h lpy)remmb c npeAcli0eH Feryrr.nL or mBblueHure oltej

.  io  .c t , tu  rFenc ,o . r r  f (  ru i  .  ._e jH3uaxrrrero or ynorpe6a na c!

qt,mccrt'{nnn !nn}T,l

^c-c?:m 
t ,,yfta@rpa,iHa ouy,! c rrrcnr n aocrrsqnuu nrpsanaldico cx

: , . j j . . i : , ' " ' ' L v . J ! ' ' J B { ' ' | . ' ' | | { i o J , )

Mro e npuon(cn klpca 3a cboraerHara cler(r II! 6i!-rorcoldra lrra c nBlpuera

rypcobr p.rrr(r
P  f n  L  \ , . i i  !  t j p t r  I  o r D c .  E . r  d . .  0 J  r .  r p  \ (  i i n r o r , i .  . ) p . q  . . _rleHrptrirrrr 5rH.a k c6orsnHsra nara.

Clmmiro 6anrupc(oro
xoDnoralimer jnrrk B psrep Ha l0% or o6rameMora requ6., nonyccna cre!n p j  u . b ) L L  c  i  J  c t r  o o r h p i  {  r  r  L o 0  t  . . n  r ,  . b o u r r r  o  h i .  o . . r  r c . ,  r . ,r  IU .  ! "  r . c  . ,  ro  I  nn  ! .J  6

:Tl1:ll!1," ^"*- panrM, nli (onro steNenurls !aHa!u, psnrq ccycrafloD$ar lps cpaDH48arie na 6arancouau cronFosr ! ldx
OrcloccHrre /lacrcx! 3a!!rr(e!r, ec r!dq!!ar,!u Bc!!ri!

: . : l : - ' - l l  ' i l "  q - t  '0 r '  'c '  )  n0.o0.,1 .  
"  '  u' l em8or i  I  o  l i u r  rd -oD p tu )  I d r  , pJ . . j r . 0o  oe  t cuh  1p r  ro  !

B.rplo



PAIXOIIII JA MATEII,IATI'

PA3XOitn 3A BBUTUII'I ycryftr

ntfi xo!r' oT o t{AHcoDl,| onLpAur{tl

FIa 01.07.2009f. 6c u3ero pedeHre B nrepx( rpyn OOL 3a tsnperorHe Ha
lr rad( nl n (oero { UDMlra rMa np,ro! orlqDraeHr 662 xr. rcs!.

Ycnoonn rxfi Dn n ycrorqtr ilrlnrx€nnr:
lpytkcr8oro oDoBMrBa yMotrHure 3a!ancr!{, koxro ft ce
nacnDH! rxupro He e nonapledo 3alaxxiEnrc nr nDelnprirrero j
aa loBcne no mrncdrc Ha pectpct

IlPUXOItI
np*2009. npo 2008 |

Ycnyr ' ' ' crc Htr ru 'e!'o
!!oj$(6i I a qalrmpr x akrrsr

J
J 5

nto2009..

P.u.0rtr ra octrorr{ danpHutr
Pr\ortr rr rop{!r
fdxo]u 3r cncdcprr,
^!!rrrcrp.rruxr rarelnuq

f r \ o r H 3 r ) L  y f '

lhsi I r.!r( cl,ol tr DoAa

#fiH-
8



&y,€cno1o e conslapd a,r*Hn( !a nrcpu( rpyn no ao.oBopeo 6antros creHn-
6an xpe!"r B paMep tsa 600 xrr. EB!o. I1,epnk myn m,B
no nonrlenrne 6an(oBr kpel,lTn u npeueHmra Ha pliuuoAc
neo6xoft Mo c!3,1oBare !a nPo.
Ycnoonxre dkrrDn se ce rp4!

e Beporrro. flper mftlara!€ ca E63!,ruuu
ycnoDrr sa onoBeclrBafie Ha ycnoury aMnoH

C!6nrnn .ne! anfira nr6mstrcd:
He ca Ba3HnrHe{ o66nr!r ao !!mra m npreMaHe Ho rolnrnM OqHarc@ dqer,
{}rcodur rcpnmpardo My.

oao6pcnrc nr 4trn'.ucoDnre oacd!:
olfiauc.fire orerr € oao6peHn c Fcredre Ha yrpsurq, na apyxecrDorc Ha

btp{a

a>/,


