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A()K'IAA HA HE3ABIICIIMII' O&ITOP

.(O AXI.UIOHEPHTE TI PbI(OBOACTBOTO I1A CTIOPTf,H UEHTAP EAHCI(O AA

AorrrA Brpry lirrrcoBrr or{cr

Hrc rliLpnlHxr.. orrr H! npxnoxexnr rorlrluer OrBarcoB onre ra CfIOPTEH UEHTap EAHCKO AA
xtu ll Acrcrrpr' :01] rorxl|.. roino iL,rl(s$a Onsr ,a QHHarrcorrrm ftamtHrc . Ot .gr ta
lcco6xrarxxr ,toro]t. Orqsr 3! nporlcr|rfre B c(r-rcrlchxt xa rffat n Orq<r 3! napsqnrr! norolu !a
roAl|llatllllrDpollaU! HA TA3, A8la xaxTo r ,r_\iiureHo onoR{\glrAal|e ftt c[UIeCIBC$fiE CqCTOt O]IXH
non,lT xr x Aplni norcxErcrlH, np,(]orier||r tiLv rotr,tr!||Hr oHHancosH oritsr. npe.qfilrcH{ or crp. 9
!o crp. 12.

Oa.,.3.rp,t6t t o pbxudcncono mQunum*u,nuen

PaxoBoacEsrc e orrosopfio !a HrrorsrHero rl ]tttjrciepHoro rpe,acmsrfle ra ro.}H OllrtancoB m.|gr, s
ctcrBcrcTlnc c Mcr,Q/rlrpolrrttlc cmll!,qrrx rr (brlflaHcoso oT'{rraxc. npHs r li nprrnrxs}rc r
Eiponcficxrtt ctrol. u 31 ra&uts oicreira ra sarllcurot xorrpon. riarisirro JrLxolorcrioro orIFrGrrE Eno
flCoS,(olxra !a r3norBrrrcro Hs OuHaflcoB orrcr. xoiiro Ia xe cL,rDpxr cLulccrlafir olrxJloaGHxr,
Hqlltxcl|tao !t llt Tt cl rLn raT ,la tBraiaa rfltl rprtlll(;|.

OrrL,t op\En Ho durrmry

Hauffo onocopxocr ce clcxt! ao xrpalrrarlc rrr onxropcm vHetlrlt Brpx) To3n OrnaxcoB orqsr.
ocSoiatat{o cc Ht xlabprncx[t ol Hac o]lnt. Haunfl ollrr 6t npoBele8 ! cf,orFcTBllc c
npo&c{ofltnr}fl! 8!Hcx!at{! Ha Mexl!,r,ap.rlr,ure o.luDpct(H craxltlrTn_ le3fi giaH4lpIrl Hsraaal
CTIIBiHC Ha CTX'{lllfTI tilt|cxatlrxt. XaXTO o.trttn,T nA 6Sje tl.taHgFn l! nB)le.qCX rAX!. {a fitC./la CG

)6caxy r patlrru cnaocH Hs cxr]?flocr aotio.tro OHnsrcolxrr (Irqer rrc c}[LlD|(! cf,qcc?latlx
otr,loHctlrlt.

OAttrtr rxno{ia xmuHcxxero Bs npoqcrypl c lcn noxvqaaaBe H, o,tlrtDpcxx ltoras{Taqcr[ omrcc{o
npa,lq'lltlri aL! (Ir ar.coafil or'{cr. l,l!6pa8rrc npoucAypx l''xcrr m

rDarrlrlTl Ba o.Ilmop€" txnlo{rlc;r$o ouaH[rrir Ha p[cxoaet oT ouccrseHfi otuto$cfixt !a!
Qxmlcoru or.rcr. rrra&rcr|l.o A!,!{ ra cc,xLnxnr rla BMava rl,ln Ha rFUlE. npt rr!]prlli&lgro xa
r?rr ou9Hrlr ht p,chi oArloptl lleraa roa lxfivaHrc cllcterlaTa a! RLTFIltCtl XO|llIb,t Clapjr||a c
r]mtttrtcro B .lloctolapHoto npc.qclarixe lra qxnraHcor r orqcT or qlpaxs r|s npeanprrficro, tr I!p.3pdofl oAnropcu npoalc4ypx, xoafTo c:l no.tto.uul, opx r?]H o6qrorlc,|ctla, no xe c rr.n rrlrsrrar€
fla rHe rc oTHocllo atsK rrlocrra H3 crcrEMtrx !a irrpcnrcH rorrpon r|t npc.tllpl.rnlg-ro. olxrDt
cLIIp ltn lx,|lo.tat ou€Ht(' H! ytaccanocTra l|a llrlnaraxrle c{erom]xx norxlllxr{ || parylHocTtt x!
npt6rrlrrE rlrt! c.l?rioao,tHl,t ollcrixH. Hanpsuclx sr pLxomlcTroTo. &rkro r| ouc|lx! ]t! qrneTx<rro
nFAcraltnc ltLr ollHrHcolltr oT.rcT.

C{rrlrac, ,rc H:r}purcBl{rT or rrec oarr npeaocrln, tocrarsqxa I noaoaruu 6a:a:a r3pa-ngro sr nac
olxnopcto iaEcllnc.
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ELrmpxt

no rr.I!. ralExxc m.lnu lxtr orrl.rrcoi orq.'r rrlt.TcnDa ,locroBepHo Brro iclrql(ri ctulccricHx lcn'rfit
Orirlxcorom clcm.Hxc Hn CIIOPIEH IEtll-l,l' I;AHCKO Ait xty 3l AGxcr'lF 2012 mAnnr. ktrro r
Hcmirfrc O{HrHco i pgtynrsrx or rcfino.crrr rl rrrpr|t Hrta lltYrour' ia to,4Hrara. 3altpxlJlrt ttl Llx
!rI!, ! clcalsrcrrxc c MctlyrlrPo,oHlfr€ !'mtrrullrs r:r {Dstlnl*.^oao orqrnrc. flpHclll !t nP.i,lrl.'* !
EiponcllcKrr cusl

IWNO x, aE ruurxe fla ahtYattc

O6pruuxc aflxr.ax{a H! Otrrr. ee B pe3tirnr rr:r 3ar}6am Nr'\ il Aercrarpx 2012 r' x !sr}6srr or
rart,rur, roJuBlr co6cnaHrirt tlnrral m lh]x.crlom (qxclrm croiHocf Ha HxyuccEom ray no

cMrlcur! H! rn, 2.17a, an.: or TtpmlcxH|lxri'i{l e noi p!3rrcpi xa anxcarxt uy ocHolc{ ranl.r'n'
nopa.0H mra oScromrctso. llpr.xccnoro nolla"o B xrllx,rsl! 'nr lian]rrr!'lolo carrprxc no mHcrltxfitl
xa Tapfoacxxr lsror (qn. 252. aI- l. r. 5). x(rro e H HH-rHritrop u cluccrryuncro Hr rtl&n|!
HccrlrypHocT oTHocno tblor€crra }ra.[P)- (rj. BoTO !a nF);lLlXOr,rt QyHrerfiOHXpa Em lcIcri{tlo
npaArrPxrrrc, Harrrcto nHer|rlc n! c xlanHQruxParlo Brr lpLtx3 c To]$ B$npoc.

Ao&rar trrpry rPyrr trP.lrr. Flv;r.roPhn tr nrcxttllrt

HrlG rrBrPulo$ac nPoua4\Px 3t npor€pxl tfir crt"lercr.xflo vcx'l! I|Pll]roxc]rxr maflLlcH -I<x,lrl]I3'

,tctrFoqrr Hr CnoPTEH UEHTAP 6AHCX0 AJI $M 3l ACX.'MBPH 201? m,rHH& nF,qsr.E sr crP. I

ao clp. 3 u ma{llrH , ollHauco! orq6.

(ht,;].wprxn $o p'riosdct *orrb t .'oo tltt'u t, . td ]a ociwt:nnd

Plroaolgrrom c ofiolopno :ir cr4laslxsIo li.l i m,lsutcll ,toEta]l 'u,teitrocTTa ! gtdtlqtcIlrc c

rtHckla l|,lr! Ha &xoH! lit c{cTolo,tcrsoIo.

()rrr.,t aopeen E, dunory

Harllsr. onolop{ocr cc crsx!, ro rl3pa}rlInrr DcrcrlBeto rctay roa lllt{llt
aoMrA 3r acd ocTTr rl ro/u{urxxa (DlHancoR ol'r(r rr clultlx olqsrcH ncpxoa.

llo Haue Hexxt
.llexcirBpx 101:

l9 anpM l0

orqer rr rl.rr' { orqsror n(pno,l.

roxn&1 ! :lciirx,ira fla ( ll(lPlLH ULHI'bP BAHCKO A,tl rlu 3l
B cmTaeTcrarie c x fioopMrrrHra

fp.Co0Hx
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CTIOPTEH UEHTAP EAHCKO &l
TOAUII!EH AOKJTAA!A AEfi HOCTTA
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P!(oso,rcruoro ts! CIIOPTEII llEtlTlP liAllCK() All rrp(,1(rau cBo, rrnnu'.x ,Tof,r&1 1.,rctrio.rra r rorxurxu,
orHaHcoB orqr sv ll Ac(.MBp! 20ll rl. c Mexnvxapo.qur craxnaprc ra OxsaHco.o
or{mxei rP4.r{ 3a npruramr€ 3 E Dpon.nc xnr .'uo r (.. r( oa, I

ONI,CAHIIE HA,[f, fr HOCTTA

cnopreH lleHrDp tnrcxo A./t (Jlp)r.rccrar)rd ) d p(rxc,pnprxo eLrnacm ltrpoacrt[ Pc' ncrLp sa Peflrtrx(a
6umpn c arpcc m ynparaenlte rp. &p!xo:770. 06r' fi,larorBr]'itj!. r:r. Ilnpnr el. 8yICTAT l?5i5t104.

Ap)".i.cr.oro nira crcrrnr rpc;LMcr na r.lnocr: l,h])ax.laHc I cricrlloaErrlr ll! rtrncrHq.cl(ll n cnopr x o6err(
xorcrHepcrro. l.al1o x nxiccrrplnc H raxxs{. nllllpnna c xir )cxyrn. c}B.crmurH cnopm ll f}?e3Mr.

Ha o6uo c!6parrc l€ aruxoH€p5rE Ha llp).r(.rt oro rurrn Hf,aflo u nfnD€)*-rane flpc] M.ccu rosn 20 l] r. ce o,ir('. ra
tuff r!€ro p.ur.nre 3a parnp.aeneExe {a pearmrpawrr Or|la,rcoB p.]}:1rar.

ll.rexlurre arffrll Ha.lplxecraoro rLrl llPar Ba onlernll, rKprox La B pajMep xa I 452 xrn. ,csa. To0s e qacrfir Ba
l,lMcrrrc, uaurrrHrrca croF,Lr€nnrra (100 o,a). ,lt{xtur{nrenrta nooprauxt orHocno Hcr.rvu[{T! arrrax e
onoEesrlHs e l lpfino)l(ctllta 6 rhr OHmxcoix, oFgr

,Ip)r€crioro xrra pllrprrx oorcr x np..lcminr.rcrDn i crpoxala

CrcHoEHx x,rrc'rr$ 
'l. 

,r-lple(..rBoro npc'l 201: r. cn OE

OcroiHrr. .rocr.r{iun H, Ap!:r.cEom rFr :ol: r. ca qE3 A,lt Mcpx}lnfi s: Cx)[ Ll.rrporeu OOL BF..paHr
:0Ol OOA METPO Erjlr.pxr EOOJI.

AHAJIH3 HA PE3YJITATHTE OT.[f, trHOCTIA

npxroo or llpolda5i

Ap)*€criorc e pcauBryano np&xo'lx or npojrx6x !a lol: r. r pary.p {a :16 \}l-r. ,r.Ba ol npoxm6a Ha ycnyrn x
croxr{.y8clrr.HxcroHarlPxxorrreor}crtrflrlOl:r.c(56\ll-r-1cB(i5oorrcpasR.nrcclotlr.Tor!cc-rLrrr
l{a yr.rn.xxr o5d npoBr6lt . o.ron ri lcarccr. yB..lrlicHrero 3 rpo]artrrr. Ha croxx c 9 xltl. ft.a ! qrarrcrc
c :01 I r. ce:L1xr m no.rorarr roxcty.uu n cmrn . oSern or crp€Ha ll. nff.rlrl. irre

Omparrrxr parrorx

H.I-rol'M orfiocrren€fi rar I onqrarnrrm palxoxtr H. ,llp)T€crloro r.arar parro:rr! !a pr}(olxr! n !!nrar, I
ocr.)?orrx Hr ncFoBan! n! cmlflocr lll \r1. ncu (37 o,o). Pa ojrirc ,s a{orrx3aux c! H. crotnocr 107 xxr.
ncra (36./.) x parxorme 3! MarlprLlr x! crolm(r 50 ilrr..l€m 1l? o.t.

Ol.iaarna pary,rrrr

Oxxaftorrr pelvrrar {6 Ap}*.cr.oro ra 20ll ,. . ,lal-\6a B parvcp nn 8? \I[1 r.Ba ll0ll r.r t5l xtur.,r.sa), xosro
npcrcTa&1tia ?4 9o n5v616sn. .nrro 201I r. llarrale,lficro Ha Rr]fura Ha jlp!?|(efiioro c. xlnxx oc8orxo Ba

)6.rHqcH,i, 06.r npo,rax6x lla ]citrn
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TOAHIUEH .IOXJTAA ]A IIEftHOCTTA
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Teryurrr€ ar(Insn Ha,Upld.ccrioro rttr l\?at m orqcrnnr o.plro.r ca t pa's.p a 257 xsn. ,c.a, *aro nan-rorrMa e

qacrra xa rrp,'orcxflr. tlti.aHfi . parrcp lla 199 \r!t. rdDa (77 oo). (kraHal tc r.xlurx arax.u np.,rc1-auiEar
napn{rn cpcrcr.a ! pa3M.p {a s5 sEr- -).Ea (:l 'or x qa'ep{a1Hn Bna.n B palvep m i \l!1. r.ea (:'o).
lorL1llm!-in. r Oopvalrxr orflcf,o icrj..,urr. ar-rxi, t onoB.cEHa B tlptllorcxhr 7. E r s raM o8{.xcotrri orq.r.

HcllxylrlnE flacxBr fia trp)..(ccrlom rLr ftpar n. orti.rrro neprcr ca i pa ep Ha 9:n,. reua. Ao.rLlHrrenHa
roopxaux, orflocHo HsEo-ulrrc naaran e onoB.crctra B nptLloaeHut lo r1r. ofiBilHcotri orqsr.

Taxlurx ltacxrx

T.ryurrr€ nacrtx Ha lr,rr.crroro rlx r"ar fla orqcrBu ncpso.r ca E p!1Mep Ha 18 xn!. -rcBa, xaro Haf-ronrra c
tracrTa HalarL,rxctsrr rtM xoxrp.rtmx r pil .P x! II r[r. nela (61 9i). ot xoxm ]anLrrcflrr rlr crlpla x

npe,lnpxtrrt : xrrrr. n..!. Ocraxarrl r.\-urx nacx.f, npe.rcraeurar x.lrr{xr larlnr.xn no 3IJIC r ptlxcp n! 7

rni ic'a (j9 e!). AolrLlxlirlnlla rxlopnauu orxocro r.xtlnnre na.kEx e oros.crcBa ! Ilprror.xrc l2 rLu

Oc8o8rxrr [anrran Ha Ap}ll.crsom rLx xpa, m oT.rcrfix, ncpxox e 6ffi ! patirep Ha 2 4]5 xt(,I. ,lcm B ca cLcro& ol
2415 6por axurx no 1000 ftla 1! 6pol. Axurlo$.px1c lia l!)r.ecrBoru rar I I ,rt (eMsp, zoll r. ca onoi.crcHr n

nproroxerrc I I rrv olltlallcoBn, orqer.

,UrlxccrDoro np{Irrara 2.115 or coScrE tlrrc cr aruHx c 0,5&a lorxElHr croilrocr i par{cp xa I .ll5 $u. r.Ba.
xonm oF]crail ar l0O t/. or OcrlolHur xanrra.r.

OIIITAHCOBH NOKA3ATEJIII

o6ur. irnxEr.tno.r = T.D'urH .rr ox lexlux ,a-'r!]r(!rHr :57 18 I.r lt

SLFa rnxrrurccr = (T.ryu irrrlx Ma:trprliHi ]anacr)/ Tcq'ux ranLrxcHnr . (:57-l)/lE = t4.| I

A6aonrorK nrl('s.6llocr = [Iapx{x& cFtfila r erBnranelr! , Ta$un larLrxdl,lnr - 5 5 I 8 = ].06

Her.H o6oporeH xanrial = Texlurt.$n!x - T.x\ru$ l.xr'xclx.xru - l5r_- 18 ll9

Mrpx Ha neqan6an npx nporrx6rrc = 6pyr a n qarfa / llpxxorx or rporaxtu = (87),216 = -0.40

BLrlFura€vocr xr rrintrE np.. r srr}[x = llcra.rfu flpcJx ra]Gur O6uro rffirrt = (t7) 170, {-051

BrrBplura.vocr na co6cr..Hxr xarlnrlr = H"nla n {&r6a C'o6<r[ r xanxal - (87) 1 68: = { 0J:

.ll.lmcr

O6opor ra Marcprarrrrc 33nacH Cp€.uB ur'repHannH rsna(n'165 (}r.l.rmcrolHocl Ha rporax6u
:.36J t60 1.56
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n.prcr ra c!6npai. Ba o,.vaHr! = Cp.xxn ILpm[.rr rEva8u ' 165 tlptrorr or npo.rar5"
199.1652t6=il5

O5opoi Ha aslurr. - Ilpnxorror rpo$^6n Cpersx o6urc aEtrDx = I 16 lr09=0.1:6

OllH.xc!r. llctallrcrirofi

O6uo rEnr KLM Co6crr.fl ffinrrar = 3arLire fi, (bfrcrBdr ranxrrl :? I 6t: = 0.016

YNPABJIEHIIE

yrDaBncH{em Ba rpF(ccrloto.. octur.critta or ( !r.r Ha nHp.r-roprnr.

aljxarpaxAeHrrrs, non)4€rn o6ulo rFr rornflalr )npas,rencxtl rcpcosa, ca rElx onosecrElrfi r
llpnroxeHre 25 rar ouHa

y,racr sro fla q.rcroBerc Ha cLD?rrrE r rbpmrcrrr rp}1rlttr& raro H€orpaBnqcHo arrorcprn cl.uplxHfiull.
trprcxasaHcTo Ha no!a'r. or 35 Ha cro or xanrmna fia ,lpIo rp!- ('cr.o. liar_ro lr yqacrxcro nu u ynparreiHero fla
,rpyrH llpy,r(.fiEa li1l| xoonapauni l(arc npoqPrcflr. yflpaBmcxll rl]nr !.rcHoBe Ha clrgrHr

qncHoBcre Ha cDBsrrra ca arLxxx -ra )!€.rovfi Ha.rfipcnoprr!. cDorBerflo ynpas&lerHxr c!.cr.
xoEro r. trnx cspi.Hx c nx r{u! cMloqsr c {rr:c!r3oro rororopx. rofiro Krrsr rrltB o6r{a{mr-a ry rcorc.r
Eln cr!.crEcHo ce orl., orutEa, or naraptsxre )txoBxr.

YNPABJIEHEE HA OIIHAHCOB]I' P]{Cl(

A.f,llocrrrrc m.Up)*ccrooro m lrilarlr E F.rrur otrMrcoux ptr{ro!.r rtaaFr p,cx ('l.rtoqlfllrHo !&ryrH plrri.
rqlc psar lr.+)T ucrrolx p.xli|. rQ.IrrIlH pnc[ n rxrBx]r.H p$cr( l\foeo-rcrBoro c:taIx ]a ur,rocrDfir pficx x TBFI
mqrHn ,ra Hc}.rFnrirpa noIexuxa-lHrrc orpxuaitiHn c0E'.rx urp\) Orraflcomra Do3uux! na lp)*ctrtoro. rarm e
onoB..I!rc B fhrLroxcE{c 3-

CbEr{Tr{' CJ'TEI TPA' HA OTqETHT' Nf,P]IO,I

HrMa BaxHx cL6l,rru. xorro ca carrLnrux cxer qur $a orqerHfir n.pxol

uF-n[ 3^ BL.4EtUO PA3BllTltE

Ellla sr ucruflr, roflTo cll nocraBr pf,r(oroncreoro Ba fu]xecrDom !a :0ll r. e ]rc,lx,reH]ie Ha [pxxo]uire c 5 .6 !
cparHcxrc c pca,rxrxp!flrrt np?l 2012 r. CLuro r.l(a nrM l,mxe Ha HcrarrllHlr, pcayir-rr or 2Ot2 r.

OcarBaHnre xHE crxurili ca B pa3Mep lll I 0 rru. ftsa.

no oflrouanrc B, tr8trrr{cr! Ba repcox.ra- ]lp}xccrloro xra xr ue,t }rna!!aH€ fla rcryuru nepco{r,1 ll no;nuaBax.
oo.l(-rrlriocrm ra pr6o1a.

oTroBoPHocTn HA PtKoaolcrBoTo

Cnop.l 6llraFxoro laxoHo,rarqrcrx, pLxoDfcrioro c_rc.rra ra xrrolti OxfiaHCoB or.rcr ta i.rlia O$flaHcosa
mlrrxa. xoaro !a lall .rpx! $ t{.crH! [pc.xcraD. u rrryutccrs.xoro n Onrarcoloro cL.rortfic Ha Ap!rcciEom i-Lv
xpa, fia mxfiBarar lt.(Io x 3a nox)q.xxr 0 B.lico! p"rltrar tr nB)vrHnra B nlp&qxnrc norout, ,a ro!1filra ,
clorrrcr.x. c MCOO.
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Prxolorcrt<}ro mr'rpr-[rr.. {. . rpxr.raro nc.rroBrcrf,o ar.$.rrE cqctolollu rcrnxl. x q. npx rrroT rr.ro
{a Ox8lllcorxt on.r rtx ll A.r.r.Al. :0ll r e cm1cx rpsRuxrrtr n np.:lurnllrGm np$ oo.ri.ra sr aFrBrrc.
tr4r.m.. npxro$fr. B P.lxorm

PLxooo.t(rtoro 6uro rlrr lMrLpirrt - qe c. . [px.ft?.a.ro E! ]c{ca..urxr. c{cro$jr crlsrryrx. r.!ro
O{nrKum oEcifl c. rlmr-sx rl. rrpx une }l.r icicnal|loro rrF-IprrrR

Prxororcrroro c orro.ogNo ta xoFrrl.Cno mlrlxc H! cticroa)tutfir€ perxcrpll. B [c,t c]o6polxoro yol}tDncrrc m
arfl[rrt B 9 np?rnpncr.ln ro lr. flao5xourrE r.cptor r r6rrBaFro B ongl{lallero xa clcsryanHH lnoynorF6fi r

--.clolo.rFnvg*uo@

c/z'
Mu Xprcftr*or. - l.l1

rp. 6.r|c10
I 8 Magr 20 I 3r.

,ltrpcsop
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(r.t.u cltt ce. xlua afip.a.kto)
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