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TOOHUIIEH JOKJAJ 3A JEMHOCTTA
Ha ,,Opasx 07" 00k
3a 2009 r.

Onucanue Ha aeiimocTTa

“Opasx 07” OOJ, rp.Jobpua e yupemeno mpes 2007 r. kato IPYXECTBO C
OrpaHH4eHa 0TrOBOPHOCT.

Hpyxecteoro e che cemanmme rp.Jlo6py; ampec Ha ympasieHHe: rp.obpuy,
6yn.”Tpetu mapr” 47; ampec 3a kopecrnommemmus: rp.Jlo6pmad, 6yn.”"Tpern mapt” 47,
Tenedon: 058/66-66-78; daxc: 68-34-11.

KsM 31.12.2009 r. chapyXHHIM B ApPYKECTBOTO ca ,,3bPHEHH Xpanu bwarapus-
©apun” A/l 1 ,,J{nas” EQQJ], npHTekaBalll CHOTBETHO 60% u 40% oT xanuTana My.

“Opnsx 07”7 OOIl e ¢ OCHOBEH mpeaMeT Ha [ACHHOCT MNpPOH3BOACTBO Ha

HerpepaOOTeHa pacTHTENHA POAYKIIHS.

Ilperien Ha nefinocTTa, pa3sEHTHE H Pe3YJITATH OT AcHHOCTTA HA APYAKECTBOTO.

Ilpes 2009 rommsa ca mpomssenend: 1776.160 roma mmemmma, 550.220 Toma
cpEdornen 1 1072.320 Tona napesrna. KM 31.12.2009 r. pamMa mamuyna npogykuua. Ot
npou3sBencHata mmennna pexonra 2009 r. ca enoxemm 81.600 Toma Kato cemeHa 3a

IPOH3BOACTBO HA NMEHHNA pekonta 2010 r.

TIpes dumancorara 2009 rox. ca oryerenu mpaExomu o6mo B pasmep Ha 1107 xuu.
JI€Ba, B TOBA2 YHCHO: HETHA OPHXOAHM OT mnpoaaxOn-801 Xmnne. ® mpuxoau oOT

‘buHancHpanus-306 XATIB. '

TlpuxomuTe OT mpoaax6u o BHAOBE AEHHOCTH €a KAKTO CIEBA:

Hernn 2009 OTHOCHTEIEH 2008 OTHOCHTEJIEH Himenenne
NpMXOIH OT | rogAHA nan - % roamna aan-%
npoaaxkéu | xua. B XHL. JIB
XHJI. | OTHOCATEJIEH
JieBa aan
Iponyxnms 757 94.51% 910 69.68% -153 24.83%
Yenyra 6 0.75% 10 0.77% -4 -0.02%
Marepranu 6 0.75% 3 0.23% 3 0.52%
Apyra 32 4.00% 383 29.33% -351 -25.33%
Ipaxoan
obmo 801 100.00% 1306 100.00% -505 0.00%

Hait — ronsm oTHOcHTENEH nsAn 3aemar NPHXOIATE OT NMpoAaX0H Ha mPOAYKIHS.
Crempar npyrure npuxomm ot npojax6u, mpEXonATE OT Mpoja%6R Ha YCIYITH M Ha
TIOCNEHO MACTO NMPAXOAUTE OT NPOJaKOa Ha MATEPHATH.

B chcraBa Ha apyrn
JIMA & apyrn — 1 xuns.

TPUXOIH C¢ BKIIIOYBAT: 32 XW.NEBAa-IPHEXOOM OT MpoJax0a Ha
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Tlpuxonure ot uHancHpatus npes roaMHaTa ca: BB3CTAHOBEH AKLH3 33 ropueo, cybcuaus
or ID”3emenenne”, xoaro me 61e nonydena npes 2010 r., Ho NpuxoABT € npusHar npes 2009 r. ,
PalIMKATa MEXIY HOMHHANHATE CTORHOCT H HEHATA Ha NPHAOGHBAHE HA MOMMEHHH KOMIICHCATOPHH
GOHOBE, M3MON3BAHH KATO MIATEKHO CPEACTBO 3a MPHACOHBAHE HA YPeryJHpanH No3eMJICHH HMOTH.

B npyxectsoro nama peamisnpasn ¢puHaRCOBH MpEXOTH mpes 2009 r. npes 2008 r.

Ilpes wsrexnara ropmea, KakTo H Ope3 MNpEIXONHHS OTYCTEH ILEPHOA HE e
OCBIECTBABAHA BEHIMHOTHPIOBCKA JEHHOCT.

IIpe3 oTyeTHHA mEpHOA 3a OCHIIECTBSBAHETO HA CBOATA AEHHOCT IPYXECTBOTO €
HaNpaBwioO pasXold 3a AedHOCTTa Ha obma croifHocT 1649 xmn.ieBa, xomro ca ¢ 507
XMJLJIeBa noBeue W ¢ 44.40 % cnpsso npeaxoanara 2008 r.

Pasxomare Ha 1pyXecTBOTO N0 HKOBOMHIYECKH €71€MEHTH CA KAKTO CIEABA:

2009 rogquna 2008 ropana HIMECHEHHE
Pasxoau no
HKOHOMHYECKH IN). |OoTHOCHTEACH| XHA. | OTHOCHYENICH | XBJI. | OTHOCHTEICH
eIEeMEenTH JeBa naa - % JeBa asa - % JeBa Ji3 )|
Pasxonu 3a MaTepramu 522 36,05%| 458 68,23%]| 64 -32,18%
Paszxonn 3a BEHIHR
CIIYTH 352 24.31%| 341 6,25% 11 18,06%
Pasxonn 3a '
aMOPTH3AlHH 93 6,42% 34 4,17%|] 59 2,26%
Pasxoau 3a zariatu 102 7,04% 80 15,10%] 22 -8,06%
Pasxonn 3a comuanan
OCHI'YPOBKH 17 1,17% 17 3,65% 0 -2,47%
Jpyra pasxogn 362 25,00% 21 2,60%| 341 22,40%
O6mo pasxoan 1448 100,00% | 951 100,00% | 497 0,00%

C Hafi-roNsM Ja1 B pa3XONHTC IO HWKOHOMHMYECKH €JIEMEHTH Ca pPasXOJHTE 3a
MarCpraiM, CleABaT APYTHTE PasXOid, Pa3xOJHTE 32 BHHINHE YCIAYTH, PpasxOHTe 3a
3aILIaTH, pasXOMHTe 32 aMOPTH3ALMH ¥ PasXOJIUTE 34 COLMAIHA OCHTYPOBKH.

Pasxonwre 3a MaTepuamy ca ce yBenu4mIH B CPaBHEHHE C IPEAXONHAS OTICTEH
nepuoz. Ha 100 nesa npuxozu pasxozure 3a MaTepHam cnipamo 2008 roz. ca ce YBEJIHYHIIH.

Pasxonare 3a BLHINEN YCIVIH Ca ce yBeTHIAMM crpsimMo 2008 r. B Tax ¢ Hafi-romsam

A0 — 60,23 % ca pasXomHTe 32 PCHTH H HaeM 3a 3eMEJeNCKa 3eM, CIICBAT pasxoIHuTe 3a
cencko-cron.ycinyra- 1591 %, pasxomure 3a CueTOBONHHE, AXMHAHCTPATHBHH YCIyrH,
TIpaBHM, ONHT. H KOHCYNTaHTCKH ycuyrd - 10,23 % oT pasxogmre 3a BRHIIHH YCIYTH,
C/IE/(BAT Pa3XOJHTE 33 3aCTPAXOBKH - 8,52 %, pasxozure 3a Tpancmopt — 1,42 %, pasxomu 3a
APYTH BRHWHM yCIyrd — 1,42 %, pasxoma 3a pemont — 1.14 %, notapramsn taxcu-0.57 %,
KOMYHANHH A cro0mmrennna yeuyrd — 0,57 %.

Pazxonwre 3a nepcoana cupsmo 2008 T. ca ce yBeIMumIy ¢ 22
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Cpennara 6pyTHa paGoTna 3amnara B ,,Opngx 07° QO] npe3 2009 r. e 675.00 xus.,
koeTo e ¢ 38.00 J1B. M0-MaNKO CIPsAMO IPEAXOTHATA TOTHUHA.

LpyruTe pa3xoam ca B pasmep Ha 362 XWILIIEBa, KATO B CHCTABA HM CE BKIOYBAT
NpCBHINCHAETO HA CeOecTOHHOCTTa HAX CNpABCAIMBATA N€HA NPH ITHPBOHAYAIHO
llpH3HaBaHe Ha HempepafoTeHa pacTHTENHAa NPOXYKOHS, Pa3sXOid 3a JaNBOE H TAKCH,
CHICOHH M IBPXKABHM TAKCH /Pa3sxOH TI0 PETHCTpaIMs Ha AeroTpaian aktaeH B KAT,
KTH, notapramia takcH, gamsk MIIC, TakcH KbM AreHIES IO BiHcBaHuATa, [[PO3/ u
ApYTH.

DunaHCcOBHTe pasxonmm mpe3 2009 ron. ca ce ysemwamma cripsmo 2008 r. c 86
XHILJICBA H NPEACTABIABAT Pa3XOMH 3a MUXBH-157 xun.nepa H GaHKOBH TAKCH M KOMHCHOHH-

10 xnn_nepa.

OuHAHCOBHAT pesynTaT 3a 2009 rox. Ha “Opmix 07" OOJI mpemu o6marane c
KOPIOpaTHBHH JaHBIH € 3aryOa B pasmep Ha 243 xmn. nesa. 3a 2009 rog. ApyXkecTBOTO HE
ABINKA KOPIOPATHBEH NaHBK. U3sMeHeHHATa O OTCPOUCHH AAHBIA ca B pasMep Ha 13 xmn.
nepa. Pasxonmre 3a JaHsIH B 0TYETa 32 IOXOMIHTE A B pasMep Ha 13 XL nesa.

3a 2009°r. mpyxecTBOTO peannsupa HeTHa 3aryba B pa3mep Ha 230 xuu. JeBa, CIIpAMO
npenxonuara 2008 rox,, koraTo pe3yarsT € HeTHa Neuanfa-292 xmresa

DHHAHCOBO CLCTOSHEE H OCHOBHA PHCKOBE NIPEN ApYAeCTBOTO

O6moto chpaHne Ha CHAPYXHHIETE OUPENENs CHCTOMHHETO HAa APYKECTBOTO
KaTO CTabHIIHO H H3TOTBAHETO Ha (rHAHCOBHA oTdeT 3a 2009 rox. Ha 6asaTa Ha nprELANa
3a ,JIEHCTBaMO NpeAnpHATHE” XaTo 060CHOBaHO. OCHOBaHHE 34 TAaKbB H3BOX AABAT

CIICOTHHTS (bHHaHCOBH ITOKAa3aTCIIH:

I'OJUHA

2009r. 2008 r.

1 2 3
1. BpyTen dmuaHCOB pesynrar — XUILIB. -243 322
A/ ot pefiHocTTa 76 403
B/oT (hrHaMCOBH onepaipm -167 81
2. HereH gpuHAHCOB pe3ynmar — XHILIB. -230 292
3. OtHocuTenes asn 5a CK - % ' -1,77% 18,15%
4. OtrOocHuTenen aan ga [1IK - % 107,77%] 81,85%
5. Obma mxBuAHOCT — Koed. 1,017 1,017
6. brp3a TEKBUIHOCT — Koed. 0,535 0,475
7. HesabaBHa IMKBANHOCT — Koed. 0,105 0,014
8. dunanCcoBa HEZABHCHMOCT — xoed. -0,072 0,222
9. PerTabuanoCT Ha mpHEXOAHTE OT npoxax6bu - % -28,71%| 22.36%
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PaxTopH Ha PHEAHCOBAN PHCK

OctuiectBaBaiixu  AeifHOCTTa CH, APYXECTBOTO € H3JIOXKECHO Ha MHOroobpasHH
(pHHAHCOBH PHCKOBE: HEHOBH PHCK (BKOYRAM] BaJIyTCH PHCK, IAXBEH PHCK H Na3apeH PUcK),
KPCAATCH PHCK H JIMKBHACR DHCK. PLKOBOJACTBOTO HAa JPYXKECTBOTO CNEMH BH3IMOKHHATE
PHCKOBE W HMa 332 HER Ja HAaMaln EBEHTYyAIHHTe HeGNArONpHATHH edexTH BEPXY
¢uBaHCOBMS pe3ynTar.

LienoBn puck
Puck, mpon3TRYan; or xone6aHWITa B IEHATA Ha (HBaHCOB HHCTPYMEHT, KOHTO B
3aBHCHMOCT OT BHZI2 Ha h)MHAHCOBMS HHCTPYMEHT MOXKe 1a OBJe

Banymen pucx
Jpy*xecTBoTO MMa NacHBH NEHOMHRHpAHH B YyXKHECTpaHHA BaIyTa-€BpO, HO CUHTA,
4€ HE CBIIECTBYBA BalyTE€H PHCK 3a TSX. ,

Jluxeen puck

JluxseHuAT pECK 32 ApYKECTBOTO BB3HHKBA OT NOIYYCHHTE IBITOCPOYHH 3aEMH.
3aeMHTE C IUTARAINH JTMXBEHH IIPOLIEHTH H3JIAraT Jpy*kecTBOTO Ha JIMXBEH PHCK, CBBLP3aH C
H3MEHEHHEe Ha ObAemuTe NapwynHTe noTomy. IlommTrkara Ba JIpyKecTBOTO € Aa CKIoBa
JOTOBOPH 32 33€M NPH JIMXBEH IIPOIEHT, (PHKCHPaH KbM Masaprusi, Hanpamep EURIBOR, n
EKCTIO3NLIHAHTE CE€ CIENAT PEeryIApHO.

Iazapen pack

AApYXeCTBOTO € H3NOKEHO HA PHCK OT CTaj B HEHUTE HA MPONYKIMATA, KOATO peanu3Hpa # OT
3aCHICHaTa KOHKYDEHLMS Ha Masapa. 3a MHHUMH3UPaHE HA PHCKE PHKOBOACTBOTO Ha JIpyxecTBoTO
PeoBHO HaONONA NMa3apHHTE HMBA W NONAra YCHAKA 32 [MHBKABA MAPKETHHIOBA M LIEHOBA NMONHTHKA.

Kpennren pack

B npyxecTBoTo HAMAa 3HATATENHA KOHUEHTPAIAS HA KPEJUTEH PHCK. JpyXecTBOTO
HMa pa3paboTeHa 4 BHEIPEHA NOJMTHKA, KOSTO rapaHTHpa, Y¢ IpoaaxOHTe Ha MPOAYKIASA ¥
YCIyTH Ha €1po C€ A3BLPINBAT Ha KITHEHTH ¢ OAXOAIIA KPEAHTHA HCTOPHS.

JIHKBHACH pHCK

JIuKBHAHNAT pACK € PHCKBT, NPOM3THYAL( OT PHIMOKHOCTTA APYXKECTBOTO kA He
[IoTacH B AOTOBOPECHWA pasMep HIHM H300mO (HHAHCOB MACHB, KAKTO H BH3MOXKHOCTTA
ApY3ECTBOTO Ja NOracH B IhJIEH pasMep (HHAHCOB MACHB, HO Ha IO — KHCHA JATa OT
yroBopesata. JipyXecTBOTO yNpaBisiBa CBOMTE aKTHBE M NACHBH 1O HadMH, KOHTO MYy
rapaHTHpa, 9¢ peIoBHO H Oe3 3a6aBa MoXXe 12 H3TKIHH €XKESIHEBHHETE CH 3aTbIDKCHHS.

Tabnuuara mo-xoy noxassa 3aTb/KeHHATA Ha APYKECTBOTO KbM JATaTa Ha GamaHca.
3axBIDKEHUATA Ce OOCITYXKBAT PELOBHO M HE 3aCTpAlaBaT (HHAHCOBATA HE3ABHCHMOCT Ha
IOPYKECTBOTO.

KbMm 31 nexemupn 2009 r.
ITo-manxo ot
1 rogmna Hap 1 ronana
3aemu 303 1101 T A
PHUHAHCOB THIUHT 80 176 {,“/?\i;%»

Trproscxu u Apyru 3a BIXeRMs
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KbM 31 nexemppn 2008 r. ITo-Manxo or Han 1 ropmna
1 rogmna

3aeMu 814 332

PHHAHCOB NH3HAT 25 46

Teproecks u Apyru 3aabDKeRRAs 63 1

Karo mamo mnenoBHTe, KpemuTHHTE H JHKBHAHMTE PHCKOBE C€ OLEHABAT OT
PBKOBOACTBOTO Ha APYXKECTBOTO KATO PABHH H [10 — MAIKH OT HOPMA/HATE 33 OTPACHIA.

HEBecTonan

IIpez 2009 ron. 6axa HanpaBeHH MHBECTHIHH HA CTOAHOCT 522 XWIL. lIeBa, KOHTO
OPEACTABIABAT 3AKyNICHH YPETYJHPAaHH NO3EMJICHH HMOTH, NOMOGPEHAS Ha CIPajH, CEICKo-
CTONAHCKA TCXHMKA H WHBCHTAP, TPACHOPTHA CPENCTBA, CHOPHKCHHEA H APYTH MATEPAATHH
IBIroTpaiHy aKTHBH. '

CTpyxTypa Ha OCHOBHHS KATHTAJ

OcHoBrusT KanuTan Ba ,,Opnsk 07” OO/l e B pasMep HA 5 XHIL. NeBa, pasupeAcicH B
100 6pos asnose o 50 nepa Beekn.
YuacTHeTO B ApYKECTBEHHAS KAITHTAI € CIEAHOTO:

KeMm 31.12.2009
ChAPYRHHIH TOAHHSR
"3nprenn xpaun Brarapus-
Dapun" AJ] 60 %
wnan” EOOJ 40 %
O6mo: , 100%

Ilpes oTyeTnAs mepHONI, APYKECTBOTO Ce HpE/ICTARISRA H YHpAaBIBA OT Becesmn
UBanor Bakbpmxues m Mapao IMetxor Wanos. [{samara YOPaBHTEIHA MPE/ICTABAABAT H
YOpaBlsBAT APYXECTBOTO-3a€HO H MOOTHEHO.

Iipes ordeTHHS mEpHOX He ca H3BHPIIBAHA CHEIKH MEXIY APYXKECTBOTO H
VYIipasHTeHMTE KM CBBP3a8A C THX JHIA, KOHTO Ce OTKIOHSBAT OT Na3apHUTE YCAOBHA HITH
KOMTO H31TH3aT W3BBH O0HYaliHaTa NEHHOCT Ba APYXKECTBOTO.

Ynpasurenure Ha ,,Opnsx 07” OOJ] yaacrsar B YHPpaBICHAETO HA APYTH APYXKECIBAa KaTo
YUPaBHTCI HITH WICH HA CHBETH H/ITH NPHTEKABAT IfoBede OT 25% OT KalHTAIa Ha Jpyrn
APYXECTBA, KAKTO CJEIBA:

Becenun Baxvpdocues

1. “Arpo Jiusuur’ EOOJL, cbe cepanuiie u anpec Ha ynpasnenue rp.J[obpuy, 6yn"Tperu mapr"
47, BIIHCAHO B PErHCTBPA HA THPTOBCKHTE JpyxecTBa noa napruieH Ne 10, oy 235w, 36
no ¢.a. Ne 2040/2001 r. npn Bapuencku OKpEKEH ChAL - YIIpaBHTeN ’ '
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2.

10.

1.

12.

13.

14.

15.

“Cnenuanusupany npesosu - 04” EOO][ — Jo6puy cic cenannine u anpec Ha ynpasji€eHHe
rp. foGpuy, Gyn"Tpern mapr” 47, per. ¢ pemenne Ne 73/19.01.2004r. no ¢b.n. Ne29/2004 r.
no onuca Ha J{o6puui okpeaer cba — Yipaeuren

Capyxenne ¢ HecTonancka uen “Cnopret wiy6 no koHeH criopr — @apun”, cre cepanymie 4
aapec Ha ynpasnenye rp. [obpuy, 6yn. "Tperu mapr" 47, per. no ¢.a Ne 454/2004 rox. opH
Ho6puuxu okprxen cua — [Mpeacenaren na YC

“3bpHobasa IMnaum non” EQOJ], csc cepanmuie afipec Ha ympasneHHe rp. JoGpuu,
6yn"Tpern mapr” 47, per. no ¢.x .Nel149/2001 ron. npu Jlobpuuku oxpLkeH cbp -
Yrnpaeuren

“Cneumanusupasy npesosu - 05-TTIT” EOO], c1c cenanmie u agpec Ha ynpasnexue
rp.JoGpuy, 6yn.”Tpetn mMapr” 47, per. no ¢.a . Ne 307/2004ron. npn Hobpuuks okpuxken
ChbA - YnpaButen

“Excnpec — cepens-05” EQOJ, cbc cepanmume w anpec Ha ynpasnenme rp. Jlobpuy,
Gyn"Tperu mapr" Ne 47, Boucaso 8 PErUCTBPa Ha THPIOBCKHTE APYXECTBA NOA nmapruacH Ne
78, Tom 93, cTp. 93 mo d.o. Nel65/2005 ron. no omHca Ha Hobpuuxy OKpEXKeEH Cb -
Ynpasuren

“Rvpeonpepaborsare Kapapna” EOOJL, cue cepanuie u anpec Ha ynpasneHue rp.Kasapha,
o6w. Kasapna, o6n. Jlo6puy, yn. “Banrapus” Ne 60, BricaHo B PerscTbpa Ha THPrOBCKHTE
Apyxectsa noa Ne 219, tom 67, crp. 61 per. mo ¢.i. Ne 740/2003 ron. no onwmca Ha
HoGprukk okprieH cna - Yupaeuten

“®apun bpoxep” EOOJ cbc cenamume H anpec Ha ynpasnenune rp. Jlobpuu, 6yn"Tpern
Mapt" Ne 47, dupmeno meno Ne 429/2007r. - no onuca Ha JoOpuuxu okprkeH cpa —
Ynpasuren

»CHon 06” OOJ, cepamume: rp.Jobpyy, anpec Ha ynpasieuue: 6yn. "Tpern mapt" Ne 47,
BIMCAHO B peructopa Ba Teprosckure apyxecrsa Ha JIOC mo ¢.a. Ne 920/2006r. —
VYupasuren

»Mur 06” OOJl, cepamwue: rp.Jo6pus, anpec Ha ynpaenenue: 6yn"Tpern mapt" Ne 47,
BMIHCAHO B perucTspa Ba THProBckMTe ApyxectBa Ha JIOC no ¢.x. Ne 852/2006r. —
Ynpasuren

»EnuncTeo 2006” OOJ], cenanmue: rp.JJobpuy, anpec Ha ynpasnenue: yn. "boiido Orussos"
Ne 6, Bnucano B perncThpa Ha THProBCKHTE apyxectsa Ha JIOC no ¢.a. Ne 431/2006r. —
VYnpaeuten

»bpam Kapuiicku u Ko” EOOJL, cenanume: rp.Jlo6puy, agpec Ha ynparneuwe: 6yn. "Tpern
mapT" Ne 47, pnncano B perucThpa Ha THProsckHTe apyxecrsa Ha JOC no ¢.o. Ne
381/2006r. — Ynparuren

»Papun Arpo” OOJ, cbe cepanumie u aapec Ha ynpasnense rp.Jlobpuy, 6yn. "Tperu mapr”
Ne 47, no .n. Ne 485/ 2007 r. npu OC — Vnpasuren

“Cum arpo 17 OO/, cbe cepanmime anpec Ha ynpasnesue rp. Jlo6puu, 6yn"Tperu mapt" Ne
47, per. no ¢.x Ne755/2001 ron. npn Jlo6pryKH OKprikeH cba - Viipasuren

it

o PN
»ATpus 2006” OOJ, cue cenanmue u aRpeC Ha YNpaBNEHHE Ip. ,[[oﬁpuqﬁ TPEI{):W{T"
w

Ne 47, pupmeno neno Ne 14/2007r. npu JIQC - Vpaes e, {f o < x}%
etely o i
~ ‘ ‘ ; & 8 -
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16. ,,Arpo 21-2006” OOJ cbe cepanuule u aznpec Ha ynpasnenne rp.JloGpuy, 6yn"Tperu mapt"
Ne 47, per. ¢ pemenne Ne 19/04.01.2007r. na OC Hobpuy no dupmeno aeno Ne 6/2007r. —

Ynpaguten

17. ,,Arpocpena” OOJI, cbe cepanuue u agpec Ha ynpasneHue rp.Jlo6puu, ya, ,,b.0Oruanos™ Ne
6, dupmeno aeno Ne 590/2007r. npu JJOC — Ynpasuren

18. ,,.Crenn 56” OOJI, cbe cepanuuie v anpec Ha ynpasnenue rp.Jlo6puy, 6yn.”Tpetu mapr” Ne
47, dbupmeno zeno Ne 488/2001r. — Vrparuren

19. ,.300xpaH Tpeiin” AJl, che cepamime rp. Codua, 6yn. ,,Ueprn Bpnx” Ne 47, B1] Burowa, er.
5, oduc 1, no & 1030/ 2001 r. npu CI'C — Unen ra CpBeTa Ha AHPEKTOpUTE

20. ,,Hopekc eHepmky MEHHIKMBHT OO, cue cenanmile H aJpec Ha ynpaBicHHe rp.Jlo6puy,
yn.”bo#iuo Orustor” Ne 6, hbupmeno aeno Ne 1249/2007r. npu JOC — Vnpasuren

21. ,Hopekc ewepmxu npomkexr” OOJ] cue Cejanuiic H aapec Ha ynpaBneHue rp.JloGpuy,
yn.”boi4o OragHos” Ne 6, hupmeno neno Ne 1480/2007r. — VYnpasuren

22. ,Hopexc-HIT” OOJ, csc cemamumme u anpec Ha ynpasnenue rp.Jlo6puy, yn.”Boiivo
Orusnoe” Ne 6, EUK 200380056 — VYopasuren

23. ,,Hopexc Enepmin Tpomwext 2” OO ce cenanume u anpec Ha ynpasneHne rp.lo6puy,
yn.”Boituo Orxsuos” Ne 6, EHK 200206746 — VYupasuren

24. Hopekc enepmxn” QO] cbe cepamuuie W anpec Ha ynpasnenue rp.J[o6puu, yn.”Boiito
Ornanos” Ne 6, EMK 200401290. — Vnipaeuren

25. ,®apun I'pyn” AJl, che cepanunie u anpec na ynpaeneuue rp.JobpHy, yn.”Bokuo Orusuos”
Ne 6, EMK 200350159 — Ynen Ha cheer Ha JAUPEKTOPHTE H NMPEACTABNABALL

26. ,@apun Tpeitn” EOOM, che ceaanuue u anpec Ha ympaenenue rp.Jlo6puu, yn.”Boifuo
Ornsnor™ Ne 6, EUK 200408922 — Ynpaswuren

27. ,3vpHenn xpanu Buirapna-Gapan™ AJl cne cenanmnime u anpec Ha ynpasiaeHue rp.Jo6puu,
yA1. ,.Boityo Oreanos”™ Ne 6, EHK124680844-m3n.anpexrop.

Mapuo Ilemxos Heanos

1. ,,Jinan” EOOJI- cpc cepanume u anpec Ha ynmpaeineHue rp.Jlobpuu, 6yn.”Pycus” 9, EMK
200703890 — Vupaeuren

Ynpabutemure me yuacrar B ApPyrH JpYKECTBA KATO HEOTPAHAYEHO OTTOBOPHH
CHAPYHCHHIH.
Janum 3a nepconaia

CpeI[HOCHHC'B"IHHSlT CBCTaB Ha NEPCOHANIA HAST HO TPYIXOBH npanootunmpm H
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CrbnT Hil, HACTEIMJIM CJIe] ATATA, KbM KOSTO € ChCTABeH QI]I]&HCOBH! oTIET

Hsma macThIEmy ChOHTES ClEN HATATA, KBM KOSTO € ChCTABEH TOIHITHAA (PEHAHCOB
OTHET, KOHTO Aa HanaraT MPOMEHH B CYMHTE ¥ OMOBSCTABAHHATA.

lpeapmxnanc passaTHE Ha APYKeCTBOTO

Ifpes 2010 ron. prxoBonmcTBOTO Ha JAPYKEeCTBOTO 0OYaKBa NOCTHTaHEe Ha
HKOHOMHYECKH H (PHHAHCOBH PE3YNTATH B CBOTBETCTBHE C HHTEPECHTE Ha CHAPYKHHIHTE.

OCHOBHHATE Nenw H 3aaqm, KOWTO CTOAT IOpeR APYXKECTBOTO 3a PEMIABAHE H KOHTO
Clleapa na ce mpecienBar Npe3 CHeNBalaTa IOAMHA, MOTaT fa ce obobmsaT B chnemHATe
HAKONIKO IPYNH: yBenW4aBaHe Ha oOpabOTBaeMHTE IUIOIH, NOAHOBABAHE HA MAINHHHO-
TPaXTOpPHHAA NAapkK, KOETO ME NOAOCPHE IPONECHTE CBLP3aHH ¢ 06paboTKATE Ha 3eMATa, Ha
34CCTHTE KYJITYPH, KaKTO M HMPHOMpaHETO HM, KOETO IIe Ce OTpasH Ha IPOM3BOACTBOTO Ha
NIO-BUCOKH KOOHBH, 2 OT TaM H Ha NOCTHCaHe Ha N0-100pHA $AHAHCOBH pe3yATATH.

"YIpAaBNCHAETO Ha APYXECTBOTO € YBEPEHO B 6naronmpHATHHTE HEPCHEXTHBH 3a

Pa3BHTHE H NIPe3 CIeXBAIATE FOHAH.

I'p. Hobpua
30 mapr 2010 .
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OTHUYET 3A BCEOBXBATHHS JOXO0[

3a 2009 roausa

IIpunoxennn 2009 2008

BGN 000 BGN 000

[Mprxoan OT npoaak6u 3 769 1,306
prm BOXOonu 4 309 158
OTyeTHa cTOHHOCT Ha npoaakGHTe &) 3
KanuTanuanpanu co6CTBEHH PasXOfH 9 7
IpoMEenH B HANHYHOCTTA Ha HE3aBLPIICHOTO NPOH3BOACTEO 290 (124)
Pa3Xozm 3a MaTepuany 5 (522) (458)
Pa3sxonu 3a BLHIAY YCOYTH 6 (352) (341)
Pasxonu 3a nepcoHana ) 7 (119) 97
Pasxoau 3a amopTu3ansin 1 93) (34)
JpyTu pasxons 3a neliHOCTTA o 7 8 (362) 1)
Teuan6a/3ary6a ot OnepaTRBAATA AeHHOCT (76) 403
DUHAHCOBY NpuXOAH/(Pa3xoli) HETO 9 (167 (1))
Ieyan6a/3aryGa npean naHnLnn (243) 322
Tprxon/Pa3xon 32 RaHLK BbPXY AOX0NA 10 13 (30)
Herna nesan6a/zary6a 3a roqmnara (230) 292
O6mo BeeobXBATEH A0XON 33 FOAHHATA (230) 292

DUHAHCOBHAT OTUET € ONOBPeH 0T PHKOBOACTBOTO Ha 30 mapr 2010 1.

[MpunoxenusTa Ha crpannuy ot 14 10 44 ca Hepasnenna vacr or (UHEHCOBHA OTYeET.

*}f’g}g‘“‘.&:&* "y i,
CucraBuren ‘/J 1;‘:'%‘:&3” . Ynpasurenn: .
H.Tozoposa - B B. Baxkbpnkues

25 mait 2010 r.
ITu N Oanr OOB, A

Naepnunka INeaxora
Perncrprpan o;m‘mp




“OPJSIK 07”7 O0],

OTYET 3A PHHAHCOBOTO CHCTOSTHHE

KbM 31 nexemspn 2009 rogana

Hprnoxenns 2009 2008
BGN 000 BGN'000

AKTHBH
Herexyiin akrasn
Hmomv, Mamman 1 06opynBane ¥ HEMATEPHATHH AKTUBH 11 1098 624
Mpeannarenu pasxonu 8 12
AKTHBH IO OTCPOMEHH JAHBLM 19 12
BCHYKO HETEKYIIA AKTHBH 1118 636
Texkyuin akrusn
MarepHanuu 3anacu ‘ 12 361 489
TBproBcku u ApyTH BleMaHus 13 322 427
[Napuanu cpencTsa u exsuBanewTH 14 79 13
BcHuko Texywn akTuen 762 929
OBIHO AKTHBH © 1880 1565
COBCTBEH KANTUTAJN ¥ [TACUBH
ColcrBen kanuTan
OcHosen kanyran 15 5 5
Pesepan 12 12
Hatpynana nesan6a/3ary6a (163) 267
Benuko cobeTeen kanuTan (146) 234
Herexyuiu nacusx :
3amwmkenrns no GaHKOBM 2aeMH 16 979 0
Jpyr# BRbRrocpoYHM 3asaieHus 17 298 378
NMacusu no otcpouenn naweum 19 0 1
BCHYKO HETeKYIIH NacHBH 1277 379
Texymu nacupn
Texymn Gankosy 3aemu 1 osbpapagr 16 303 128
Toproecky 1 Apyru 3axb/mKeHAS 20 435 774
DuHaNcHpaHe ' 11 0
Bewuko Tekymu nacusn 749 902
O6mo nacusu 2026 1281
OBIO COBCTBEH KAITMTAJ H HACHBH 1 880 1565

DHHEHCOBUAT OTHET € 0R06PEN OT prroroACTROTO H2 30 MapT 2010 1.

Npunokennsra na crpanuus or 14 50 44 ca HEPa3REIHA YACT OT PUHAHCOBHS OTYET.

CucTaguren: J
A.Tonoposa

Iasaunxa INenxosa
Peructpupan oaurop
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OTYET 3A MAPHYHMTE NIOTOIA IO NPEKAA METOX

3a 2009 ronrna

IIpunoxenns 2009 2 008
BGN'000  BGN'000

TlapwYcH NOTOK OT ONEPATHBHA AEHHOCT

ToecTbnnenus or KreyTH ¥ ApyrH neburopx 786 1256
TLnawaHKA XbM AOCTARUMLM U APYTH KPEIHTOPH (816) (1254)
Bb3CTaHOBEHH JaHbLUY OCHTYPOBKY ¥ ADYTR 101 89
TLialAnus, CBLP3aHA ¢ TPYAOBH BB3HATPAXKIEHHA (120) %0)
TinaTenn NaHLUK BEPXY DOXOAA (18) 0
TlnaTenu Opyry Aasbim 31 (109)
TInaTeHH NHXBH, TAKCH ¥ KOMHCHOHHH 110 GankoBH oBbpApadTH (102) (37)
Herven napHyeH BOTOK OT OCHOBHA AeHHOCT (200) (145)

HapuuyeH NOTOK OT HHBECTHIHOHHA AefiHocT

Tnawanus 3a UMOTH, MALIHHA M 06GopyaBane (205) (507)
IMocTennexns OT Mpoaax6a Ha AMOTH, MAUIWHK ¥ 06opyABaHe 35
[MpunobHBate Ha AANOBE B AbIREPHM H aCOLIAHPAHK APYKeCTBA

HeTen napuuen nOTOK OT HHBECTHLMOHHS JeHHOCT (170) (507)

[lapuueH noTok or puHANCOBA AelinocT

IMocTbIenka OT nonyuenn cyGCHARNA OT ABpXKaBaTa 135

Hernu nocrennenns /(TNalAHAA) OT/TIO 32¢MA 500 736
Tlnamanns no NH3IHHTOBH AOrOBOPH (131) (60)
InaTeHn NUXBH, TAKCH H KOMECHOHHH 10 336MH 68 (19
HeTen napnues nNoTok or puBARCOBa AcHAOCT 436 657
H3MeHenne HA NAPHYHHTE CPEACTBA H EKBHBAIEHTH 66 S
Tlapuusy cpPeacTBa H EKBHBANCHTH B HAYAJIOTO Ha EPHOAA 13 Ll
Tlapa4HY CPEACTBA B EKBHBAJEHTH B KPasi HA NEPHOAR 14 79 13

PHHAHCOBUAT OTHET € 0A0OPEH OT PHKOBOACTBOTO Ha 30 Mapr 2010 .

IpuaomennnTa na crpaHuim ot 14 20 44 ca Hepasaenug YacT o1 ({uaaHCOBHA OTYET.

Ynpasnrean:
B. BaxspmwxHeB

Masnanka MNenkora >
Peructpupan opurop /; A ‘«4’*“\
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OTYET 3A IIPOMEHHTE B COBCTBEHHSA KAITMTAJI

3a 2009 roanua

OG0

OcHoBen JApyri  cobermen

KANUran Tlewan6a/3aryba pe3epBr Kanuran

Canno koM 01 anyapu 2008 5 25 (20)
Tpomenu B cobGcTBenns kanuran 3a 2008 ronuna :

Pesepeu 12 12

O0mo BceoOXBaTeH JOXOK 32 TOAMHATA 292 292

Canpo #a 31 sexemepn 2008 rogana 5 267 12 284

[Ipomeny B cobcTBeHuA KanuTai 3a 2009 rogusa

OG6uro BceoOXBaTeH A0X0A 3a TOAAHATA (230) (230)
PasnpeneneH BUBALSHT (200) (200)
Canno na 31 gexemspu 2009 rogana 5 (163) 12 (146)

DUHAHCOBKST OTYET € 0406PEH OT PHKOBOACTBOTO Ha 30 MapT 2010 T.

[Tpunoxenuara wa crpariiw ot 14 5o 44 ca Hepazaenua 9acT OT HHHAHCOBHA OTYET.

INasannka [lenxona
Peructpupau opurop
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ONPAJIOXKEHUS KBM I'OJUITHASA ®HHAHCOB OTYET

1. Hndopmanns 3a apyxecrsoro

Apysxectsoro “Opnak 07” OOX-rp. Jo6puu e peructpupano ¢ Pemenne Ne 1573/03.07.07r.

no ¢.a.Ne 911/2007 na Jobpuaxu Oxpriken Cha.
C yzmocroeepenne ¢ m3x.Ne 20080929113932/29.09.2008 r. Ha AreHUMs NO BOHCBAHMSTA ©

BIOHCAHA npoMsHa B oOCTOATeNcTBaTa: BMMCAH Kato ynpasuren Mapuo Ilerkoe Hsasos,

YNpaBngBallK 32¢XHO H NOOTAEHO ¢ Becenun HeanoB Bakbpmkues.

C ynocTosepenne ¢ wax.Ne 20081211152248/11.12.2008 r. Ha AreHUus N0 BIMCBAHMSTA €
BIIMCaHA NMPOMAHA B oGcTosTeNncTBaTa: ,,Dapun I'pyn” AJl e BUHCAH KATO CHAPYXKHHK B »Opnak 077
OOX; nenwT Ha ,,®apun™ AJl B xamiTana Ha »Opask 07 OOJL, ce npexespns Ha ,,Papun I'pyn” AJl.

Ha 21.07.09 r. e Bnucana mpomssa B ofCTOSTENCTRATA Mpy AreHums NoO BNHCBAHHATA:
NPEXBBLPAAHE NpYKeCTBEH Aan or ,,Papun [pyn” AJl Ha ,,.3vpHeHu xpanH Brirapuas-®apun™ Al u

BIUCBAHETO My KaTO ChAPyXHHK B ,,Opssk 077 OO/,
' Ha 14.08.09 r. e snucana npomana B ofcrosrencrsara npd ATEHLHS 1O BNMCBAHHATA:

NPEXBLPIIAHE NpPYKECTBEH nan oT Mapuo Ierxos Heano Ha ,Jinaw” EOOJI; npexebpisne
ApyxecTBeH asn ot locrnioaus I'eoprues Xpucros Ha ,.Jinan” EOOJI; Bomuceane kaTo CBAPYXKHHK B
»»Opnax 07” OO/ na ,,Jnan” EOO/I.

Chbapyxmnmn B ApyxecTBOTO Ca: ,,3BpHEHH xpann brirapus-®apun” AJl u ,,Jnan”
EOOJ, nprTexasamy chotBeTHO 60 U 40 DPONEHTA OT KaIHTalla Ha APYXKECTBOTO.

Cenanuuero Ha ipyxectsoro e: rp. Jo6puy 6yn.”Tperu map1” 47.

2.1. CobcTBenocr B ynpapiense

Kanrran

KM 31.12.2009 r. 3anucanusT u BRECcen xamuTan Ha APYXECTBOTO € B pa3Mep Ha 5 (ner xunsau
N1eBa) NeBa, pasnpeleNied B CTO JANa ¢ HOMHHANHA CTORHOCT BCEKH NETACCET JIcBa.

Ynpaeaeune

JpyscecTBOTO Ce ynparnsea or gBaMa YAPaBHTENH 32EHO H TIOOTAEAHO.

CpeaHocnucsyHuAT ChCTaB Ha cyxcurenure kbM 31.12.2009 r. e 12 gymm (2008: 9).

2.2. IIpeamer ua aeilinocr

Ilpeamer na pelinoct ma ,Opnsk 07°00J: npoussoncTso, npepaloTka M THPIOBHS CbC
CEICKOCTONAHCKA MPOYKUHA, H3BbPILBAHE HA CENCKOCTONAHCKM YCJHIYTH.
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Hpanokenns KxM roIRIHEEE $§HAIHCOR OTHET (apontipDxenne)

OcHOBHE IOJI0XKEHES OT CYETOBOXHATR HONHTAKA (mpoan/pkenne)
ba3a 3a R3roTBANE HA PHRARCOBHY OTUET (Ipoabioxenne)

2. OCHOBEE DO/I0XKERHES OT CIETOBOARATA NOJIHTHKA
2.1. Ba3a 3a waroresne na PERARCOBAS OTIET

H3paszupane na cLOTBETCTBHE

@unancoBuaT otver Ha Opaax 07 OOJ] e H3roTeeH B ChOTBETCTBHE C MexnyRapoanure crauaaptu
3a ¢QuuaHCcoBa oTyeTHocT (MC®DO), KOMTO ce CHCTOAT OT: Cranpaprti 3a ¢UHAHCOBH OTYETH H OT
Tuakysanns wa Komurera 3a passchenne Ha MCOO (KPMC®O), onobpern or CnBera no
Mexaynaponuu cuerosoznu cranpapti (CMCC), MeXayHapoaHHTE CYETOBOAHH CTaHAApPTH H
TonkyBannara Ha TlocTosHHua komuTer 3a pasicHseaxe (TIKP), onobpern or Komurera no
MEKAYHapOaHH CueToBOAHH cTaHAapTH (KMCC), koMTo ehexTBHO ca B cHia ot 1 ayapu 2009 r. v
xouTO ca npuetH oT Komucusra na Esponeiickna coios. :

2.2. H3meppane

[Ip# CBCTAaBAHETO Ha HACTOAIMA TOAWILEH (HMHAHCOB OTHET € ChaseH NPHHLMNA HA HCTOPHYECKATa
1eHa, MOIUQUUMPAH B CIy4aHTE Ha NPEOLESHKA HA 3EMH M crpanH, pMHAHCOBH 8KTHBH H NACHBH [0
cnpaBeyinBa CToMHOCT, '

Beuuky nasHH, NpencTaseHu B HACTOAMINA (PMHAHCOB OTHET Ca B XHIAAM JieBa, OCBEH aKO He e
YTIOMEHATO Apyro.

2.3. HsnonseaHe Ha APRGIAHTEIRH OHEHKA B HnpeeHkn

HsroTeaneTo Ha dunancoBHs oTueT B choreeTcTBHE ¢ MCDO H3HcKBa PBXOBOACTBOTO Aa IPaBH
TPCLEHKY, NPHEIHSHTENHH OLEHKH M JIONYCKAHHS, KOHTO BJHSAT Ha OPHIANAHETO HA CUETOROIHUTE
TIOIMTHKH 1 HA OTHETEHHTE CYMH Ha aKTHBHTE, MACHBWTE, NMPHXOAMTE H PazxXoAMTe. Peanuust
Pe3ynTar Moxe Aa Onbie pasmHueH OT Tesn NpubAMIMTENHH OueHKH. OYaKBAHHMATA M OCHOBHHTE
AOTYCKAHUS CE MPEPASTAENIAT TEKYIRO. [IpepasrnexnaHeTo Ha CYETOBOHHMTE OLICHKH C¢ NPH3HABA B
NEpHOZaA, B KOHTO OLICHKATA € MPEpasI/eAaHa, KOraTo NPEPasTIeKNAHETO 3aCAra CAMO TO3H nepuoa,
HIIM B NEPHOA2 HA PEPASIIEKAHETO H OBNCUIH NEPHOMH, AKO NPEPAIINEKIAHETO OKA3BA BIHIHHE H
Ha ObaewTe nepUony.

24, Ipasnun ua peiicteamo npeanpasTae

©UHAHCOBHAT OTHET € MITOTBEH Ha NPUHLMIA Ha NeHCTBAMO MPEANpPAATHE, KOHTO MpeAnonara, ye
ApyXecTBoTo 1€ NpoxLKH AEHHOCTTA CH B 0603puMo Guaee.

Herarnshure eextn Ha cBeToBHATA (HHAHCOBO-HKOHOMMYECKA KpH3a HAMEpHXa OTpaXeHUE B
HALHOHANHATA HMKOHOMHKA, KOETO Chb3JaBa NpPEANOCTABKH Zpyxecreoto na mpoanxH cBoATa
ACHHOCT B eAHa TpyaHa U Bce No-Henpeackasyema 6usuec cpena. PrkoroacTBOTO NpemsHxaa, ye
ChLIECTBYBAINTE KAMHTANOBH PECYPCH H U3TOMHHLM HA (MHAHCHPaHE (napH4YHH NOTOLM OT OCHOBHA
ASHHOCT M AOCTBHI IO BLHLIHO (brHancupane) wie ca aneKkBATHY 32 TUKBHAHHTE H HHBECTHHHOHHHTE
HYX[IH [Ipe3 CNeABAIAaTa MroAHHA.
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Hpunoxkenns kLM rogRmERY $anancos oruer (HpoaLmLEEHNE)

OCHOBHHE NO/I0KEHHS OT CICTOBOXHATA MOIHTHKS (nporbxerue)
Ba3a 3a m3roTBune na $nEaHCOBHY oTHET (mpoxnrKenne)

2.5. TIpomMeHH B CY€TOBOAHETE HONHTHKH, B PE€3YJITAT HA BJICIJTH B CHJIA HOBH CTARAAPTH

Ot 1 snyapu 2009 r. JlpyxecTBOTO € NPOMEHWIO CHETOBOIHUTE CH TOIHTHKH NpY NpEACTABSHE Ha
(MHAHCOBHTE OTHYETH M NO OTHOLIEHHE OTHUTAHE Ha Pa3sXoAUTE NO 38eMH.

HApyxecteoro npunara pesusupanns MCC I Ipedcmasane na punancosu omuemu, xoifTo € B CHla
ot 1 styapu 2009 r. B pesynrar na Tosa, pyxecraoro MPSACTABA B €{HHEH OTYET 3a BCEOOXBATHHA
AIOXOR BCHYKH KOMIOHEHTH, GopMupamy nevanGure H 3aryGuTe OT NPOXBIKABAIM AEHHOCTH M
KOMMNOHEHTHTE Ha JIpYr BCeOGXBATEH OXOJ, BIUTIOYBAIIH NPOMEHHTE B MPEOLEHHLYHHA HATHLIBK Ha
3CMH M crpaid. [JlpyXecTBOTO NPEACTaBS B OTYETa 32 NPOMEHHTE B COBCTBEHMS KanHTan obmara
“CyMa Ha BCeOOXBaTHHSA IOXOX 33 NEPHOA W BCHUKM NPOMEHH B COGCTBEHMS KaIMTaJl, CBBP3aHH Che

" cob6erseHuimre. CpaBHHTENHaTa uHGopMaums Gelle NOBTOPHO NpPEACTABEHA TaKa, ye Aa € B
CBOTBETCTBHC C peBM3HWpaHHA CTaHAApT. [lpomiHaTa B CHETOBONHATA MOJNMTHKA HE HOBEE N0
CBLIECTBEH ePEKT BbPXY (HMHAHCOBUS OTUET Ha J[pyKeCTBOTO 32 2009 TOAHHA.

TlpomaHaTA N0 OTHOWIEHNE OTYHTAHETO Ha PAZXOAMTE IO 3aEMH Ce AB/DKH Ha npHnaraHeTo va MCC
23 Pazxoou no 3aemu, KoSTO U3HCKBA Kan#TalH3WPaHe HAa PasXOAMTe NO 38EMH, KOHTO MOTAT MPAKO
Aa ce OTHECAT XbM NPHAOOHBAHETO, CTPOEXKA WIH NPOH3BOACTBOTO Ha OTroBapAM Ha YCJIOBHATA
4KTHE KATO HaCT OT U€HaTa Ha nmpuzoGusase. Tipes 2009 u npexxomun roausu JlpyKecTeoTo He €
“MPHACOHEANO aKTHEM, - OTrOBapAINM Ha ‘kpureptnre Ha MCC 23, nopamu xoero mpomanara B -
CHETOBORHATA TMOJIMTHKA He N0BEAE AO edexT BbpXy (PHHAHCOBHA OTYET HA JpyxectBoTo.

HobH cTaBAapTH B pascEennEs, KOHTO He CA NPHIOKEHH HO-paHo

Haxon HOBu cranpapry, npomenw B cranzaptu u Pa3fICHEHHA BCE OIIE HE ca BIE3VIH B CHNa 3a
roAuHaTa, 3agbpiisaila Ha 31 aekemepu 2009 T., u He ca GANH NPRTOKeHHA NO-paHo NPH H3roTBAHETO

Ha TO3H (puHaHCOB OTYeT.

Hosu, npomMenens, pesHIAPAEE BN noaobpenn crangapra:

Pesusupan MC®O 3 Busnec KoM6Gunanuu ¢ B cuna 3a MBpeaTa ¢pHHAHCOBA FOAMHA, 3aM0YBallA Ha,
unu caen 1 wonn 2009 r. PrkoBoAcTEOTO He oyaksa MCDO 3 (PeBn3Hpan) na noeejie 10 CHIIECTBEH
edexT BbpXy GHHAHCOBHTE OTYETH Ha HApyxecrsoro.

ITpomenn 8 MCC 27 Kouconuaupanu u ornennu (HHZHCOBH OTYETH € B CHUIA 32 THPBATa (HHaHCOBa
TOMAHA, 3anovBaiia Ha, Wid ciea 1 1onu 2009. PEKOBOACTBOTO He OYaKBa Te3H npomexnn B MCC 27
412 NOBENAT N0 ChILECTBEH eeKT BbpXY DHHAHCOBHTE OTUETH Ha ApyxecTeoro.

fTpomenn B MCC 32 ®unancosn nHCTpyMenTH: [lpencrarsne: Knacuduxauus na wananenu npasa ¢
B CHNa 33 MbpBaTa PUHAHCOBA TOAMHA 38NI04BAINA Ha, WK cniex | derpyapn 2010. P1LKOBOACTBOTO He
OqaKBa Tesn npomenu B MCC 32 na sacernar duHancosure orveru, Thil Kato JipyxecTBoTO HE €
H3RABANI0 B MUHAIOTO TAKHBA HHCTPYMEHTH.

IIpomens 8 MCC 39 ®unancosu HHCTpymenTH: TlpusHasane W ouenka: JlomycTumu XE/DKHPaHH
MIO3HLAN € B Cla 32 MbPBATA (UHAHCOBA M'OIWHA 3aTIOYBAINA Ha, WIH cnen 1 1onn 2009.
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Ipanoxkenus kLM roxRmMERS $aBaHCOB OoTHeET (MPOALIDKERME)

OCHOBHH NONOKEHNS OT CIETOBOAHATA NOTHTHKA (DpoanmKenHe)
basa 3a w3rorsune na OHBancoBAs oTIeT (Dpogsmxenne)

PrkoBoncTeOTO He Ovakea Tesu npomenn B MCC 39 na sacernar ¢unancoBure oTueTH, THH KaTo
HApynecTBoTo He NpUnara CYETOBOAHO OTYHTAHE HA X€KHpaHe.

Hoen pazacnennsn:

KPMC®O 12 Crniopasymenns 3a KOHUeCHH Ha YCIyTH, B CHla OT HaYaJHATA JaTa Ha NLPBaTa
¢uHancoRa roguxa 3anousama Ha, UnM cien 1 anpun 2009, koeTo He ce OTHACA KbM AEHHOCTTA Ha

JpyxectroT0.

KPMC®O 15 CnopasymeHns 3a CTPOMTENCTBO HA MMOTH € B CHAa 33 oBpBaTa PMHAHCOBA rogHHA
3ano4Balla Ha, WM caex 1 sHyapn 2010. PukoBoacteoro He ouaksa KPMC®DO 15 na 3acerne
(unatcoBHTe OTUETH, ROKONKOTO LIPYIKECTBOTO He NPEROCTABS YCITYTH N0 CTPOHTEJICTBO HA MMOTH H
He M3FpaK/a HMOTH 3a NposakGa. _

KPMC®O 16 Xemkunr na HeTHa MHBECTHMIMA B UyXAECTPaHHA JeliHOCT € B cuna 3a mbLpBara
¢urancoBa roauna sanowBama Ha, wid cen 1 ronu 2009, PrxoBoacTBoTO He ovakea KPMCPO 16

A2 #Ma ChLIECTBEH eeKT BbpXY PHHAHCOBHTE OTHETH Ha Apyxecrsoto.

KPMC®O 17 Pasnpenenenus na HCMAPHYHK aKTHBH KbM COOCTBEHHMITH TPAGBA fia C& MPHIIOKH, Hak-
XBCHO, OT HaYaNHaTa AaTa HA [1bPBaTa GHHAHCOBA NOAMHA 3AMOYBAMA HA, WIH cnen 1 Hoemspu 2009,
HlokonkoTo uHTepnperaunaTa He e npunOKHMa 33 NEPHOAHM NPenM T4 Aa € BIA3NA ePeKTHBHO B CHIa,
KakTo B (akta, ye ce oTHacs g0 Gwaeun ARBHJICHTH B KOMTIeTeHUMHTe Ha OGl0TO CHOpaHHe, He e
BBIMOXCHO N2 ce OMpENensT eeKTHTE OT HeHHOTO MPHNAraHe NpEe/IBAPHTENHO.

KPMC®O 18 Tpaucdepu Ha axctney o1 xnuenms TpaGBa Ja ce NpWIONKH NPOCTIEKTHBHO, Hakl-KbCHO,
OT HavalHaTa fiaTa Ha NHLPBATA (MHAHCOBA FONHHA 3anoisama Ha, win cnen 1 noemspu 2009.
P1KoBONCTBOTO He ouaksa KPMC®O 18 na 3acerne ¢unancorure OTYeTH, Thif Karo 0O6myaiino
HpysicectBoTO HE Nonyvwasa TPaHC(epH Ha AKTHBH OT KIIMEHTH. :

HAoxymenrn sajaxenn or CMCC/KPMC®O KOHTO He ca oaobpenn 32 upniarare or EK:

HApyxecTeoto npu waroresxero Ha To3u puHaHCOB oTueT. JaTHTe Ha BIM3aHe B CHJIa 32 TAX ine
SABHCAT OT PELUCHHETO 3a NPUNAraHe oT Esponetickara xomuchs.

* Iooobpenun ¢ MCPO 2009 (u3nanenn anpun 2009), B cuna or PasnudHH AaTH, Mo NpHHLUMn |
AHyapu 2010;

¢ Ilpomeun g MCPO 2 TI'pynoeu coearu ¢ nadquianus Ha bazama wa axyuu, B cuna or 1 AHYapH
2010;

* lpomenu 8 MCPO | Honvanumenru oceoboxcoasaun sa nypeoNaNanio npunazare, B cuna or 1
AHyapu 2010;
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Nipanoekenns KbM rofnmuns GERABCOB 0TIET (npoxarnyxense)
OCHOBEH N0/I0XKCHAS OT CIETOBOAHATA NOTHTHKA (upoabTxenHe)

e  MC®O 9 OuHascOBH HHCTPYMEHTH, B CHIa OT | sHyapH 2013;

e TIlpomenu B KPMC®O 14 INMpeannanaxus 32 H3ACKBaHHS 38 MHHHMATHO ¢unaHcHupaHe, B cuna
ot 1 anyapu 2011;

e KPMC®O 19 Horacasane Ha $UHEHCOBY TIACHEM C KATHTAIOBH HHCTPYMEHTH, B CHIA OT 1 ronu
2010.

KbM AaTaTa Ha H3TOTBAHETO HAa TO3H (UHAHCOB OTYET, PLKOBOACTBOTO CMATA Y€ MPWJIAraHETO Ha
Te3u PEeBH3HpaHH CTAHJAPTH, HOBM PasACHEHMs M MPOMEHH B CTAHZAPTH B ObAeine, Cnea xato ca
ono6penn 3a npunarase or Eponeiickara xomucHa B Esponejickua Cpi03, He ce 0YaKBa Aa 3aCErHe
3HAYMTENHO QHHAHCOBHTE OTHETH Ha JIpyxKecTBOTO.

2.6. CpaBEUTEIHH TaHHE

JIpy»eCcTBOTO NpencTaBs CpaBHHTENHA HH(opMaLig 33 €AHA NPEAXOAHA NOAWHA H OTTOBECTCHHTE NO-
DOMY 3HAYMMH CHECTOBOAHH TIONIMTHKH Ca NPWIaraHi NOCNeJOBATENHO Npe3 MEePHOIHTE, NPEACTABEHH
B TO3H (JMHAHCOB OTYeT. 3a MOCTHTaHEe HA CBHIIOCTABHMOCT, B CNy4aHTe, B KOMTO C€ Hanara,
CPaBHHTETHHTE A3HHY Ce PEKTACHGHIMPAT H IPEH3UNCIIABAT.

2.7. DyRKnHEONAIHAA BANYTA B BATYTA HA IpeaCcTABEHE

JIpyXecTBOTC BOAW CYETOBOACTBO W CHCTAaBA (DMHAHCOBHTE CH OTHETH B HAIIHOHAIIHATA BAaNyTa Ha
PenyGnuka Bunrapus - Gwarapcku nes. Ilpu ycnoBusta Ha anyren Gopn GBArapCKHaT jieB € C
(pHKCHpaH KYpc KbM eBpoTO B choTHolueHre: BGN 1.95583 : EUR 1.

@yurumuoHanHata Banyra Ha Jlpyxecteoro e Gbarapcku e (BGN) B aaHHHTE BbB (PHHAHCOBHS
OTUYET M NPHIOKEHHATA KbM HETO Ca MPEICTABEHH B XHIAIH JICBA, OCBSH aKO HE € YNIOMEHATO ApYro.

2.8. Onepaman ¢ 1yXAeCTPAHAA BANYTA

OnepauuuTe ¢ yyKnecTpaHHa BaNyTa, ¢ RIKIIOUSHHE Ha Te3M 3a NOKYTIKA H NpoAakGa Ha BamyTa, ce
3aBEXKAAT MbPBOHAYANHO BbB (PYHKUMOHANHATA BanyTa [0 LEHTpanHus Kypc Ha Buarapcka Haponxa
BaHKa, NPUIIOXKHMM B JICHS HA H3IBBPLIBAHE Ha CHENKATA. 3aKyIEHATA BANYTA CE OLEHSABA [0 BAYTHHS
Kypc Ha npuaoGuBane, a npojjafieHaTa BalyTa Ce OLEHARA N0 BANYTHHA KypC Ha npoaaxbara.

flapnunu axTHBH M NacHBH, ACHOMHMHMPAHW B YYXAECTPaHHA BATyTa, Ce OTYHTAaT BbB
byuxuponanHarta BayTa No 3aKNIOYHTENHUA KYPC B NSHS HA M3TOTBSHE HA oTdeTa. Henapuunure
NIO3HUHH, KOHTO C& OTMHTAT DO MCTOPHYECKA LICHA, M3pa3cHa B Jy)KIecTpaHHa BalyTa, Ce€ OLeH#BaT,
KATO CE€ H3MON3ea BadyTHHA KyPC KbM JA4TATd Ha C/IENIKAaTa, a 33 Te3M, KOUTO CE€ OTUUTAT MO
CMpaBeJUIHBa CTOHHOCT Ce M3MON3Ba BATYTHUS Kype KbM JATATA, Ha KOATO € ONpelcicHa
cnpaBeLIHBaTa CTOHHOCT.

ITeyan6a nnu 3ary6a oF KypcoBH pasiiMky, MPOU3THYALIA OT YPEIKAAHETO HA NapUYHH NO3HLHH NpH
KypcoBe, pasiK4HM OT Te3H, 0 KOMTO ca OWIH 3aBe/ieHH ITHPBOHAYANIHO, HAH Ca_6HAN OTHYETEHH B
npeaxoaHn (pUHAHCOBM OTYETH, CE€ BKAIOYBAT B OTHeTa 32 nceonnamm noxon karo ApyrH
AOXOAW/(3aryGH) OT OCHHOCTTa U C& MPEACTARAT-HER
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IIpujIoxkenns KbM FORHMARY $HHANCOB OTIET (upoabLIKERHE)

OCHOBHH TOJ0XEHAS OT CYETOROABATA HOIHTAKA (IPOAbIkeHHE)
HMoTH, MAINMEH B oGopyaBaHe (NPoIhIKeHHE)

Telcyzua'ra OLEHKA HA MO3HLUMHTE B YYXKIECTpaHHa BajlyTa CC H3BLPLIBZ B NOCNCAHHA ACH Ha BCCKH
KANeHJapeH MeCeH, K KbM JaraTa Ha CbCTaBiHE Ha MEXSHHEH WIH NOJHUICH (bl‘lHaHGDB OTYET.

2.9. moTH, Maminae # oGopyaBane

3emuTe W CrpagvTe Ce NPeJCTAaBAT O HPEOLEHEHa CTOHHOCT, HaMalleHa C HaTPYNaHaTa aMOPTH3aLuA
u 3ary6u or obesueHka. MalnHHHTe, 0G0pYABAHETO W BCHUKM OCTAHATH IHITOTPAHHH MATEPHATHH
AKTHBM CE NPEACTABST N0 HEHa Ha NPUI0cGHUBAHE, HAMANICHA C HATPYTIAHATA aMOPTH3ALMS U 3arybu oT
obesnieHka.

IThvpeonavanno npudobusarne

- {Ipu mupBoHauan#oTo npuAoGHBaHe 4pe3 NOKyNKa HMOTHTE, MAlUMHHTE H oOOpyABaHeTo Ce
OLEHABAT NO LeHa Ha nprnobuBaHe (cebGecTOMHOCT), BNOYBAINA NMOKYNHA LIEHA H BCHYKH MpEKH
PasXoiH, HeoOXONMMH 32 TPUBEKIAHE Ha aKTHBA B paGOTHO CHCTOAHHE.

Llenara Ha npunobrBaHe Ha UMOTH, MalnHHK B 06OpyABane 11pH YCIOBAATA Ha Pa3CPOYEHO TUIALIAHE
€ eKBWBAJICHTHA HA CEralliHaTa CTOHHOCT Ha 3aTb/IKEHHETO, NHCKOHTHPAHO C JHMXBEH MNPOLEHT [0
NPHBNEYSHHTE KPSAUTHH PECYPCH.

3a npupoGHTHTE aKTHBH, 33 KOWTO CE H3HCKBA NPOIKDKHTEEH NEPHOA OT BpeMe 3a NMOArOTOBKA 34
yroTpe6a (kBanuduuHpaHH aKTHBH) M KOHTO ca (MMHAHCHPAHH CBC CNIELHANHO 33€TH 33 TasH uen
CPEICTBa, ‘KBM LEHATA Ha NpHAOGHBAHE Ce KANHTATH3MNPAT M PasXOAHTE MO 38eMH, CBbP3aHH C
¢dunancupanero. Pasxoaure no 3aemu, kanuranu3WpaHd B LeHaTa Ha npuaoGuBave Ha
KBAMH(UIMPAH AKTHE BKIOYBAT NWXBH, aMOPTW3aLMA HA JUCKOHTH WIA MPEMHH, aMOPTH3auHd Ha
JOMBIHHTETHH PA3XOAH, CBBP3AHH ChC 3aEMHTE.

Ilenara Ha npunobusane Ha aKTHBH MO CTONAHCKH HAYHH BKJIIOYBA PA3XOMATE 38 MATEPHANIH H TPY.,
BCHYKM JPYrd pasxold NO BLBEKIAHETO Ha CHOTBETHHA aKTHB B IUIaHYBaHaTa ynorpeba, xakro
Pa3sXOAMTE 32 H3BEKAAHETO MY OT EKCII0aTalMs M Bb3CTaHOBABaHe Ha TepeHa [Ipn Ge3pr3mesguu
CACTIKH, NPH MbPBOHAYANHOTO MPHAOOHBaHE HMOTHTE, MAIIMHHTE U OGOPYABAHETO C& OLEHABAT N0
CTIpaBeyIiBa CTOHHOCT.

BB3npueTuar cTodHOCTEH Mpar Ha CHIIECTBEHOCT, MO KOWTO MPHAOGHTHTE AKTHBH HE3ABHCHMO, He
MPHTEIKABAT XapaKTePUCTHKHTE Ha ABJIrOTPAEH aKTHB, Ce H3MHCBAT KATO peKyll pa3xon ¢ 700 ns.

Tlocredeaujo oyennsane

TTocnenpamoro ouensBaHe HA 3EMHTE W CrpaiiTe € no MONENA HA IIPCOLCHEHATA CTOHHOCT,
HamaneHa C MOCNENSAINO HAYMCJIEHHTE pa3XONH 33 aMOPTH3AUMA H HATpymaHuTe 3ary6M oT
obe3uenka.

Tlpeouenka Ha 3emuTe M crpazuTe 0GHHAIHHO Ce HIBBHPLIBA OT JIHLCH3HPAHH OLEHHTEJTH Ha NIEPHOA OT
TpH roguHd. Koraro TixHara cnpaseninBa CTOHHOCT CE€ NPOMEHS CHIIECTBEHO Ha NO-KPaTKH
HHTCPBANH OT BPCME, MPEOLICHKATA MOKE 12 CE W3BHPILBE NO-YECTO.

YBenuuenusta s 6anaHcoBaTa CTOMHOCT, TIPOM3THHALUM OT NPECOLICHKA, C& OTHACAT ,_vfﬁéoue;qu
pesepe. HamaneHus, KOMTO KOMIEHCHpAT NPEAXOAHH YBEAHYCHHS OTHOCHO eaHH Al o

aﬁﬂ%?fé%
33 CMETKA Ha NIPEOLEHBYHHA PE3EPE. AMOPTHIHPAKS KTOH i}
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Ipanoxenas KbM roARmEns PHHAHCOB OTIET (apoabIDKenHe)

OCHOBHE NOJOXKEHAS OT CIETOBOXHATA HONETHKA (apoxLiDKeHne)
FiMoTH, MAmHEK H 00opyaABaAHE (IPOABIKCHAL)

TPEOLEHBUMHAT Pe3eps Ha OTIHCAHHM aKTHBHM Ce TpaHCGOpMUpAT B HepasnpencneHa neyanba ot
NpeAXOAHHU MOAHHH.

ITocredsayu pazxodu

Bb3RUKHANH NOCTENBAIH pa3Xxol, 32 4a ¢¢ NOJMEHH YacT OF ORITOTPacH MaTepHaneH akTus, ce
KanWTANU3HPAT B CHOTBETHUA AKTHB CamMO KOraTo € BEpOATHO NPEANPHATHETO A NONYdH B 6baewe
WKOHOMHYECKH NON3M, CBBP3aHH C TA3M 4acT OT aKTHBA, M PasXojuTe MOraT Aa Guaar oueHeHW
Hagexkaro. banaHcoBata CTOMHOCT HA MOIMEHEHATa HacT Ce OTNHMCBA M C¢ NPH3HABA B TEKYLIMTC
Pa3xOnM 34 NEpHOAA. 3HAYHMM MOJEPHM3aLIMA H NOAOOPEHNS, KOHTO YARIKABAT JKUBOTA W CPOKA Ha
FOAHOCT KATO YBEJNHYABAT KANMUMTETa M NPOM3BOAMTENHOCTTZ HA NBArOTPAHHHA AaKTHB, CE€
KaNUTANM3UPAT ¥ CE NMPEpasraekia OCTATLYHHA MY NONE3CH JKHBOT KbM JIATATa Ha KANHTANH3ALHS.
Topnprokka, peMOHTH M HE3HAYMMHU NOAOOPEHNS CE OTUMTAT B OTHYETa 32 BCeOOXBATHHA JOXOA.

Meuanbure w 3arybure OT M3NMCBaHE Ha NBJITOTPacH MATEPUANICH aKTHB CEe OMpEAENAT Karo ce
CBFOCTABAT NOCTHILICHHATA ¢ GanaHcoBaTa CTOMHOCT H ce BKIIOYBAT B OTYETA 3a BCeoOXBaTHuA
MOXOR HETHO XaTO JPYrH JOXOAM.

Amopmuzayus

AMOpTH3aLMATa C& HAYHCIABA Ha Gasa JIMHEHHU METO Bb3 OCHOBA HAa OYAKBAHWA CPOK Ha MoNe3eH
KMBOT HAa HMOTHMTE, MALUMHMTE ¥ OGOPYABAHETO, KOHTO CE€ OTYMTAT OTAEAHO. AMOpTH3aUMS Ha
TIPHAOOHTH aKTHBH NIPH YCNOBHATA Ha (PHHAHCOR JIH3HHT C¢ HAYHMCIIABA 33 NO-KbCHS H3MEXAY CPOKa
Ha JOrOBOPa M TEXHMA MOJIE3EH JKMBOT, OCBEH B CIYYaHTE KOraro € MOYTH CHTYPHO NpHAOOHBRHETO
Ha cobGCTBEHOCTTA BBPXY TAX A0 Kpad Ha CPOKa Ha AOTOBOpa. 3eMATa HE Ce aMOPTH3Mpa.

AMO]TI‘HMHHS!T& Ha aKTHBA 3aro4Ba, KOraTo Tok e roTos 3a ynorpe63, T.C. KOraTo € Ha MACTOTO H B
CBCTOAHHETO, HeOOXOMMMH 38 HEroBaTa eKCIUIOaTaLHs 10 HAYHHa, NPEABHACH OT PbKOBOACTBOTO.

AMOpPTH3aLHATA C& NPEYCTAHOBABA HA NO-paHHaTa OT JaTaTa, HA KOATO aKTHBBLT € KiacHpHLUpaH
KATO ABPKaH 3a npoaak6a KK JaTara, Ha KOATO aKTHBLT € OTTIMCAaH.

OI'IPCJ.ICJ'[CHH'IE CPOKOBC HA MOJIC3C€H XHUBOT Ha ,u'bnrorrpai'mum 8KTHBH CC Mpepa3riexaar B Kpas Ha
BCCKH OTHETEH NEpHOA H ITIPH YCTAHOBABAHE Ha 3HARUMTCIHA OTKIOHCHMA cnpaMo &baelyTe
OUYaKBaAHHA 33 CPOKa Ha WSNON3BAHETO HA AKTHBHTE, KATO C€ KOPHUTHpa B NICPCNCKTHRA.

CpoKbT Ha TOAHOCT NO I'PYTIH aKTHBH € KaKTO CeABa:

e  Crpaly H CbOPHKEHHA KBM TAX 8-25 ropnsu
e Mamunu 1 o6opyaBane 2-10 rogunu
*  Apromobunu 2-10 ropunu
e Kommorpn 10 roaunu

® JIpyrH TpaHCNIOPTHH CPEACTBA

Apyry ALAroTpalHK MATEpHaNHH AKTHBH
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Tpajaoxenns KbM rofHNHEA GEHAHCOB OTIET (upoabrxenne)

OcHOBHH TOJOKERAS 0T CIETOBOARATA HONHTHKA (IPOXLIACHHE)
HAMoTH, MAMMEAE H 060pyABaRE (NPOAL/DKEHHE)

e AKTHBH 3a KOMTO MMa MPaBHO OrpaHW4aBaHe 3a NCPHOJA Ha noi3BaHe — 3a CPOKa Ha [OJI3BAHE

BanaHcOBMTE CTOHHOCTH HA HMOTH, MAatiMHH ¥ 000pyABaHE Ce NMPETJIEKIAT KbM BCAKA OTHETHA NaTa.
AKO MMa MHIMKALMH, Y€ 2KTHB MOXE Jia ¢ 00E3LeHEH, C& ONPEeAeNn BB3CTAHOBHMATA My CTOMHOCT,
KOSTO € NO-BUCOKATA OT HEFOBATA CTOMHOCT B YnoTpeba ¥ cnpase/THBaTa My CTOHHOCT, HaMaNleHa ¢
pasxonmre 3a nponax6a. HamaneHHeTo, KoeTo KOMIEHCHPA TIPEAXONHO yBenHYeHHe Ha Ganancosara
CTOMHOCT HA NOpEOLEHEH aKTWB, C& OTHAacAd B MNpPOLSHbYEH pPE3EpPB, a BCAKO NPEBHILIEHHE Ha
fanalcoBaTa CTOHHOCT Haj BbH3CTAHOBHMATA CTOHHOCT Ha AaKTHBH, OTYHTaHH MO LeHa Ha
npuaoOHBaHe ce Mpu3HaBa B nevantu v 3arytu.

Meuanbu u 3arybu npu ornucBaHe Ha MMOTH, MallMHH H CHOPBHKECHHA CE€ ONPEACSAT KATO Ce
CPaBHABAT MOCTHLINCHUATA ¢ DanaHCOBaTA CTOHHOCT HA AKTHBA, H c€ MPH3IHABAT HETHO B JpyrH
A0X0AH B nevantu u 3arybu.

2.10. HemaTepraJHH AKTHBH

Hemarepuannure axtueu, npuaobury ot J[pyXecTBOTO ¥ HMALIM OTPaHHYEH CPOK Ha H3MON3BaHe, ce
OTYMTAT NO LieHA HA NPHAOOHBaHEe, HaMaNneHa ¢ HATPYNAHATA aMOpTH3alla H 3ary0u oT obe3neHxka.
P1k0oBOACTBOTO Ha JIpY>KECTBOTO € Bb3IpHENO NONMTHKA HA KANHTANU3MPAHE HA HEMATEPHANHH
aKTHBH B ClTyuaii, ye TAXHATa LieHa Ha npUoOHBaHE € eXBHBANIGHTHA HA, WIH HaJBMINABA HHEO Ha
CBINECTBEHOCT B pasmep Ha 700 nesa. Pa3sxonu, cBbp3aHy ¢ NOAAPHKKATA HA HEMATEPHANIHA aKTHBH
Ce KanuTand3uparT, caMo KOraTo ce yBenuyasa ObACIAaTe HKOHOMHYECKA M3roaa OT akTHBa. BcHuku
OCTaHANM Pa3XOJH Ce NPU3HABAT KaTO Pa3xo/| B. MOMEHTA Ha TAXHOTO Bb3HHKBaHE. AMOPTH3ALHATA
C¢ Hauucnsea Ha Oasa NUHEHHHMA METOI Bb3 OCHOBA HA OYAKBAHMA CPOK HA MOJIE3EH XHBOT Ha
HeMaTepuanHuTe akTuei. OUEHEHHAT NONE3eH KHUEOT HA MPOrPAMHHTE NMPOLYKTH € 5 rOAHHH.

2.11. JIa3RHroOBM NOrOBOPH
Punancoe nuzunz

JInzaHroBu NOroBOpH, NpH KOMTO JIPYKECTBOTO © HaeMaren

HaemHuTe moroeopu 32 npuaoGHBaHE Ha WMOTH, MALHWHH H CBhOPEKEHMS, IpH KOUTO JIpykecTROTO
NOCMA pHCKOBETE W M3TOJHTE, CBBP3aHH CEC COOCTBEHOCTTa, CE€ OMPEACNAT KaTo $unaHcoBH
NHM3UHTOBH [0roBopH. IIpu MepBOHAYANHOTO PH3HABAHE JIM3HHIOBAHATE AKTHBH C€ OTHHTAT IO MO-
HHCKATa OT CHpaBeJIMBATA CTOMHOCT Y HACTOAIIATA CTOMHOCT H3 MHMHUMANHUTE JIM3HHIOBH
nnamauus. BedKko nnamsase no NW3HHECA ce PasnPEACHIA MEXTY TMaBHULIZ B JIMXBA, TAKa 4Ye A4 ce
TIOCTHTHE NOCTOSHEH JIMXBEH ROXOJ B MPOLEHTHO H3PaXEHHE, M3YHC/IEH Ha 6a3a Ha OCTATHYHATA
rnasHuua. ChOTBETHMTE TLAI@HMS TIO mu3unra, 6e3 nuxeHTe, ce BkmoyBar B Jlpyru DBAFOCPOYHH
HIH CLOTBETHO KpPAaTKOCPOYHH 3anbikeHMs. JIUXBHTE Ce IIPH3HABAT KaTo pasxoA B OT4eTa 3a
AOXOAHTE 33 NEPHOZA HAa HAaeMHHA NOroBop. UMOTH, MaliMHM W CLOPBIKEHHS, NPHIOGHTH upes
¢dbuHaHCcOB nu3kNr, ce aMODTH3HDAT 3a NEPHOAA HA H3NON3BAHE HA AKTHEA.
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TNpraoxkenas KbM roARMuR GENARCOB OTIET (npoanKennE)

OCHOBHH HOJIOKEHHH OT CI€TOBONHATS NOJIATHKA (npoan/TAeHnE)
JIn3AHroBE KOroBOpH (HpoAL/DKEHAE)

JIU3KHIOBH JOFOBOPH, OpH KOHTO J[pyKeCTBOTO € HaeMonaTen

flpn OTHaBaHe HA AKTHEM MpPH YCNOBHATA Ha (MHAHCOB JNHIMHI HacTOAINATA CTOIHOCT Ha
NNAIAHKMATA N0 IA3HKIA CC IPR3HABA KATO B3EMAHE, 4 TMIHHTOBAHHAT aKTHB ce OTnHCBa. Panukata
Mexay GanaHcoBaTa CTOMHOCT Ha OTAANEHHA 103 (PHHAHCOB NHIHHI 8KTHE M CNPaBEANKBATA MY
CTOMHOCT Ce TPM3HaBa B HAYANIOTO HA JIM3HHIOBUA JIOTOBOP KaTO A0XOA OT npoaax6a. Pasnukara
Mexay OpYTHOTO B3eMaHe H HACTOANIATa CTOHROCT HA B3EMAHETO CE TPETHPA KATO NMPUXO] 32 6nacm
nepvoa, 6es na ce oTpassea kato nacus B Oanauca. [IpHsHaBaHeTO Ha TO3W (HHAHCOB NPHXOA 32
GbAelll NepHoz KaTo TeKyLL IPUXOJ] Ce OCHOBABA HA NMPUIIATAHETO Ha METOAA Ha ePEKTHBHATA JIHXBA.

Onepamugen nuzunz
Jinzunroswn noropopk, MpH KOHTO J{py>KECTBOTO € Haemarel

Haemen ROroBOp, Mpu KOWTO HAEMOZATENAT NPONWDKABA NA NMPHTEXKABA CHILECTBEHATa 4acT OT
BCHYKM PHMCKOBE M W3rOAH OT COOCTBEHOCTTa BLPXY aKTHBA C€ KnacHpHUMpa Karo OnepaTHBEH
AU3MHT, AKTMBBT HE Ce BKIIOYBA B 0ananca Ha JIM3MHIONONYHATENA, & BCHUKH HaCMHH TNaLlaHus,
CBbP3aHH C aKTHBA Ce NPH3HABAT He3abaBHO B OTYETA 33 IOXOAHTE Ha 6a3a IMHESH METO/, 3a nepHoaa
Ha JIM3MHTA.

JIn3uHroBH AOrOBOPH, NIPH KOHTO J[pyKECTBOTO € HaeMonaTeNn

AKTHBHTE, TpSNOCTABEH HA ONEpaTHBeH JIM3HHP ocTaBar B OanaHca Ha JH3WHrOZaTeNs M
aMOPYH3aLHATA HM C€ BKIIOYB2 B OTYETa 3a JoxoauTe. [IpHXoabT OT HaeMH ce NMpH3HaBa Ha Gasara
Ha JINHEHHA METOJ 3a CPOKA Ha JIM3HHIOBHA AOTOBOP. : ‘

2.12. MarepHannH 32nacH

3eMenenckaTa NpOOYKUHA Ce ONECHABA MO CNPaBeAIMBA CTOMHOCT B MOMEHTa Ha nNpubHpaHe Ha
pexoJITaTa, HaManeHa ¢ npubNU3KTENHATa OUEHKA HA PasXoaHUTe 3a Npoaakba. 3a onpelensHETO Ha
CMpaBeUINBATA CTOHHOCT Ha 3EMENIENICKATa MPOJYKIMA Ce M3MOJN3Ba LIEHaTa, KOTHpPaAHa Ha AKTHBEH
na3ap WK TIOCEIHATA HEHA Ha Ma3apHA CAENKA, [TPH YCAOBHE, Y€ HE € HMAN0 3HAYHTEIHO H3MEHEHHE
Ha HKOHOMHYECKHMTE YCTIOBHA MEXY 1aTaTa Ha CAENKaTa H jaTtara Ha ¢uHaHcoBH® oTyer. [leuanba
Wwin 3aryGa, BB3HMKH&IA TpPH MHPBOHAYATHOTO NPH3HABAHE HA 3EMENENCKATa MPOLYKUMS O
CrpaBeANivBa CTOMHOCT, HaManeHa ¢ MpUONH3MTENHaTA OLIEHKa Ha pasxoaure 3a nponaxba, ce
BKIIOYBAT B nevantara unu 3arybata 3a neprola, B KOHTO ca Bb3HHKHANH.

Cnen mbpBoHa¥anHoOTO NPHIHABAHE 3eMENENCKATA NOAYKUKS, KAKTO H BCHYKH OCTAHAIH MATEPHANHH
3anacH C¢ OLCHABAT N0 NO-HHCKATA OT OTYETHATA H HEeTHaTa peanM3sHpyeMa cmﬁuocr, KaTQ cyMmarta
Ha obe3slienkaTa ce NPH3HABA 32 Pasxon 3a nepuoaa. Hetnama peanmsupyema CTONHOCT € OLiEHKA HA
NpoJaXHATA LieHA NPY HOPMATHO NPOTHYAHE Ha JEHHOCTTA, HAMAICHA C Pa3XO/IMTe 3a Npoakoda.

He3apbpiueHoTO NpOM3BOACTBO CE OLEHABA 10 CTORHOCTTA H2 OCHOBHHTE TPOH3BOACTBEHH PasXOAH.
lpu noTpeGaeHUETO UM Ce OUEHABAT: NPOAYKUMATA ¥ MATEPHAIHTE — (10 CPEAHO npeternesa

CTOHHOCT. Heaas'bpu]eﬂom MPOM3BOAOCTRO C€ OLEHIRA MO CTOHHOCTTA HA OCHOBHHTE
fIPON3IBOACTBEHH pa3xoan.

PHATA,

e
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Ipanoxkeans KbM roAHMERS RARACOB 0TYET (HPOALIKEHRE)

OcHOBHH N0NI0XKEHHS OT CYETOBOAHATA HOJHTHKA (NPOALIKCHEE)

2.13. TonprosBckH B APYTH B3EMaHAS

BsemanusiTa OT KIWEHTH Ce OTpassBar MO CNpaBe/IMBa CTOHHOCT Ha Gasa w3nanewata daxTypa,
HamaneHa ¢ MpusHatata obesuenka. OGesueHka ce NpaeH B Ciyuail, 4e CHUIECTBYBA OGEKTHRHO
AOKASATENCTBO, Ye JIpykecTBOTO HMa 12 Gblle B ChCTOSHUE Aa chepe BCHMKH ILIDKHMH MY CyMH,
CbIaCHO MBPBOHAYAHHTE YC/IOBHA MO OTHOWIEHHE HA CHOTBETHHA pasuer. BiemanusTa B nepa ce
OLCHABAT MO CTOHHOCTTA Ha TAXHOTO BLIHMKBAHE, 4 Te3H B HYKIECTPAHHA BanyTa — Mo
3aKNOYUTENIHKA Kype Ha BHB keM narara Ha dunancoBus oruer.

2.14. IlpenocrasenH 3aemMu

lpenocrasenvre 3a¢Mi ce OTYMTAT NBPBOHRYAAHO 1O cebecTOlHOCT, KOATO ce npuema 3a
CrpaBe/LIMBA CTOHHOCT Ha TIPEAOCTAaBEHOTO, HETHO OT MPEKHTE Pasxoaw, CBBP3aHH C TE3H 32€MH.
Cnepn NMbpBOHAYATHOTO NpH3HABAHE, MPENOCTABEHHTE 3aeMd ca OLEHECHH NO aMOPTH3UpYyeMa
CTOHHOCT C IpHiaraHe Ha METOAa Ha e)eKTHBHATA JTMXBA, KATO C4 B3ETH MPEABUA BCHYKH CBBP3aHH
ChC C/€/IKATA TAKCH H KOMHCHOHHH.

IpenocrasenuTe 3aemu ce KIaCHQHLMPAT KATO TeKylIH, OCBEH ako J{py)KeCTBOTO HMa 6ezycnosuo
NpaBo fia ypenu B3EMaHETO CH B CPOK Hal 12 Mecela cien marara Ha GanaHca,

2.15. [Iapausa cpencrsa m NAPDHYHH €KBHBAJICHTH

IapuutivTe CpeicTBa 1 €KBHBANIEHTH BKIIOUBAT KACOBHTE HAJIHYHOCTH, PasnIaaTeNHHTe CMETKH H
KPaTKOCPOIHHTE ACNIO3ATH B GaHKH, YMHTO OPHIHHANEH MATYPHTET e 110 3 Mecew.

3a uenuTe Ha ChCTABAHETO HA OTYETA 32 NApHYHKWTE TIOTOLH:

[lapuunure nocruinenus or wmeHTH 1 NapyYHUTe MUIAIAHHA KbM JOCTABYMUM Ca NPelCTABEHH
6pyTHO ¢ BrtOYer JIIC;

JInxeure IO NOAYYEHH MHBECTHLMOHHH KpPCAHTH C€ BKIHOYBAT KATO mnamaHvis 3a dmﬂaﬂcona
ACHHOCT, a IUXBHTE, CBBP3aHH ¢ KPEAMTH 33 TEeKYIaTa AeHHOCT Ce BKMOYBAT B OnNeparnBHa HCﬁHNT;

Kparkocpouno (mo 3 m.) GOKMpaHuTe MapHIHM CPEACTBa Ce TPETHPAT KaTO NMAPHYHH CPEICTBA H
NapHYHK EeKBHBAJIEHTH,

2.16. Iloaydyenu saemm

ITonyuennre 3aemu ce KnacubHUHpaT KaTO TeKyLuM 3aqbIDKEHHA, OcBeH axo p

Hesycnosno npaeo ga OTCPOYH YPEIKAAHETO HA 3aABIDKCHMETO 33 nepuon Hal-Manko,
narara Ha Ganawca, o T /
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TpuiokenHs KbM roARIIHRS $unrancoB OTIET (npoas KenHe)

OcnOBHR NOJOXKENA™ OT CYCTORONHATS HONNTAKA (npoab/IRCHEE)

2.17. 3apbKkeHRS KbHM HEPCOHANA
Kpamxocpounu doxoou

Karo KpaTkocpoumu NOXOJH Ha RepcoHana ¢ OTHTAT NapHiHd M HEMAapHMHH OCHOBHH H
JOITLIHHTEIHY BH3HATPAIKICHHS 32 NONOKEH TPYH, TTPEMHH, KOMNICHCHPYCMH OTITYCKH H 3aKOHOBO
ONpEAENeHHTE BBPXY TAX OCHIYpoBKH. Tean NOXOMH ce MPH3HABAT KATO TEKYINL pasxojl B OTHETa 32
[IOXOIMTE B NEpHONA, B KOWTO € MONOXEH TPYABT 33 TiX, HIH €4 H3IBIHCHH H3HCKBaHWATA 32
TAXHOTO NOMyUABaHE, H KATO TEKYWIO 3aXbiikeHHe (Cle] MPHCNAJRHE HA BCHYKH fLIATCHH Beye CyMH
M NONATAINY Ce YAPbKKH) B PA3MEP Ha HETHCKOHTHpAHATA CyMa.

Hoxodu npu nanycxane

JloxouTe, WSMIAULIAHA HA TEPCOHATAa NpPH NpeKparTsBaHe Ha TPYAOBOTO WIH ciyxebHo
NPaBOOTHOIIEHHE CHIVIACHO 3AKOHONATENCTBOTO, OrOBOPHO HIH JPYro CropasyMeHue, ce OT4YHTAT
KaTo Texyu pasxoau. Kbm aara Ha 6ananca pbKOBOACTBOTO OLEHABA TIPHEIM3UTENHHA Pa3Mep Ha
MOTEHUMANHHATE Pa3KO/H 32 BCHIXM CITYXKHTCIIH W TH NPeICTasd KATO 3aAL/IKEHHE Ha IHCKOHTHpAHA
6asa. B cayuanTe, koraTo JIpyXkeCTBOTO CE € AHTKHMPANO Ja OCHIYPH IOXOIH NPH HANYCKAHE NPe
HOPMAJTHATA [I2Ta HA NEHCUORHPANE Wi KATO PE3YNITAT OT HANPABCHO MPEA/IOKEHHE 32 NOOLIPABAHE
Ha 20GPOBOJIHOTO HAITyCKaHE, TE3H JOXONM C6 NPH3HABAT 32 PA3XOJl B MOMEHTA Ha BE3HHKBAHETO HM.

Joxoou cred nanycxane

[pasuTencTBoTo Ha BuirapHs HOCH OTTOBOPHOCTTA 3 OCHTYPABRHETO Ha NEHCHH MO MNAHOBE 33
nedHUHHpaHH BHOCKM. PasxoluTe MO aHraxuMenTa Ha JIpyXecTBOTO Ha TpeBexkja BHOCKW MO
nnaHoBeTe 3a NeHHUPAHA EBHOCKH Ce NPH3HABAT B OTHYETa 32 JIOXOHTE NPH TAXHOTO BL3HHKBAHE.

2.18. Iamnnu BLpxy nedanbara

JdaubibT BHpXy neyanbara 3a NOAHHATA NPEACTABNABA TEKYLUH B OTCPOYEHH AAHBLH. JaHbKBT
BBpXY nedanbara ce NpU3HABa B OTUETA 33 BCEODXBATHHY IOXOJ, ¢ H3KIIOYEHHE HA TO3H, OTHACALL CE
1O CTATHH, KOHTO CA NPH3HATH [AMPEKTHO B KAMHTANa, KaTo B TO3H cioyuad ToH ce npeacrass B
Kanvraia.

TekylnHT AaWHK €A OMAaKBAHMTE JAHbYHH ILIADIAHMS BRPXY ofnaracmara meuanba 3a roauHara,
npunarafixm AaHbYHUTE CTABKM B CWIA KbM AATaTa Ha HIrOTBAHE Ha 6anaHca, M HAKOH KOPEKUMH Ha
ABL/DKHMHA JaHbK, OTHACHHIM C€ 33 NPEAXOAHHA FONHHH.

OTcpoYeHHTe JaHbliH Ce U3YHCAABAT uYpe3 OanaHCOBHE METOJ BbPXY BpPEeMEHHHTEe Pa3IHKH MOXAY
CyMaTa Ha aKTHBMTC H NMACHBMTE, M3MONI3BaHA 33 LEIMTe HAa M3TOTBAHETO Ha (MHAHCOBHA OTYET H
CyMaTa W3NON3BaHa 33 AaHbyHHA Lend. Cymara Ha OTCPOMCHHTE JaHbiM ce 6asHpa Ha O42KBaHETO Te
da C€ PeanM3MpaT WM NpPUCTIAJHAT, W3NON3Baliky AaHbLYHHTE CTABKH, KOHTO Ce ovaksa ja ce
ApUAraT 3a epHOoa, Npe3 KOHTO aKTHBUTE 1IE CE PCATHSHPAT, 4 NACHBHUTE LU Ce YPEAAT.

AKTHE N0 OTCPOYEHH JaHBLM C€ HA4MCNABA Camo AO pasMmepa, N0 KOHTO e Bh3IMOKHO Obaeuia
obnaraema neyanba na GpAe HAIHYHA [PH YCIIOBHE, Y€ HEH3NOBBAHHTE AAHDBYHH mﬁn:bu:_xpgg{rm

moraT na 6unar wsnonssaHn. (QTCPOYEHHTE AAaHBLUYHH AKTHBH €4 HAMANEHH C pasMepa Ha Tesu, 3a
. P e NI
. ; : pRY
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IpuioxeHds KbM FOAHMEES GREARCOB OTHET (axpoabioKeHne)

OCHOBHE HOJOXKEHUN OT CICTOBOARATA NONHTAKA (HPOILTKEeHEE)

2.19. [IlIpu3HEaBaHEe HA NPHXOAH

IpuxonuTe ce npu3Hasar Ha 6a3a NPHHLKNA HA HAMNCIIABAHE, O CTENEHTA, 10 KOATO ce npnaobusar
CTOMAHCKHTE M3roax H JOKOMKOTO NPUXORUTE MOTaT HANCKAHO na 6’!;}1&'[‘ H3IMEPCHH. .

Tpuxonure OT NpofaxOM ce OMPEASNAT OT MPOJAKHATA LICHA HA MPOAYKLMATE U YCAYTHTE be3
JAHBKA BLPXY 100aBeHaTa CTOHHOCT 1 NIPENOCTaBEHHTE OTCTHAKH.

IMpuxognte OT NpojaxGH HA CTOKH Ce MPH3HABAT KOTATO CE MPEXBBPIAT BCHYKW CHIUECTBEHH
PHCKOBE M M3roAM oT cobcTBeHOCTTa (MpH TPElaBaHETO HA CTOKATA M HEHHOTO npuemaHe oT
KyMyBaua), He3aBHCHMO OT NAPHYHHTE NOCTLIICHHSA H INalHAHHS.

IMpuxoanre oT npoaaxOu Ha YCAYIH Ce NPH3HABAT B 3aBHCHMOCT OT €Tamna Ha 3aBbpLISHOCT Ha
cAefikara KbM 6anaHCOBaTa JaTa, aKO TO3W €Tan, KAKTO M pPa3sXo[HTe NO CACNKATA, MOIaT HAACKAHO
na 6baa H3MepeHH.

IMpaBHTENCTBEHH HAPEHHA, CBBP3AHHM CbC 3EMENENICKA MPOAYKLMA Ce MpU3HABAT KATO NPHUXOL Npes
nepuozia, mpe3 KOWTO Ce MPHU3H2BAT CHIOCTABHMMTC PaiXxoid, KOHTO Te Ca NpeAHasHaueHH Ja
komnencupar. Te3d NPHXOIH Ce MpeCTABAT KaTo (PHHAHCHPAHHA B NEPO APYrH AOXOQH CAMO B
ciyyaii, ye Jpy>KeCTBOTO OTTOBApA Ha YCIOBHATA, CBEP3aHH C [IPABHTENICTBEHOTO AAPEHHE H aKo HMa
pa3syMHa rapaHiys, 4e nomomra e Gbae nony4eHa.

@MHHAHCOBHTE NPHUXORH C& CHCTOAT OT MPHXOAHM OT NHXBH NO NPEAOCTABEHH 33EMH, NPHUXOAH,
NPUXOJH OT KyPCOBH Pa3/IMKH OT BATYTHH NPEOIICHKA Ha TIAPHYHY CPEACTBA H Pa34eTH.

2.20. Paszxonn

Pazxomute ce NpH3HaBaT B MOMEHTa Ha TAXHOTO BBR3HHKBaHE, cnasBaliku MpAHUMIHTE Ha
Ha4UCNABAHE M CBHNOCTAaBUMOCT.

@UHAHCOBHTE Pa3XOAH Ce CHCTOAT OT Pa3XOAH 3a JIMXBM IO MOJYYEHH 3aeMH, Pa3Xxoin 32 JHXBH 10
JIM3UHTH, APYrM $HHAHCOBH TAKCH MO 33€MM M TapaHLuHM, 3ary6H OT KypCOBM PaziMKH OT BTYTHH
NPEOUEHKH HA NapH4YHK CPESACTER H Pas|cTH.

221. DuHABCOBH HHCTPYMEHTH

PpaaARCOBR AKTHBH

(DHHAHCOBHTE AKTHBA Ce KIacM)MUMPAT B 3aBUCHMOCT OT HaMEPEeHWeTO Ha PHKOBOJCTBOTO 34
OYaKBAaHaTa MKOHOMHMYECKA M3rOfla OT ChOTBETHHA (PHHAHCOB AKTHB H BB3MOXKHOCTTa HaMepeHHETO
Aa ce peanusvpa. [lpyxecrsoro knacupHuHpa CBOWTE He-JIEPHBATMBHHM (PMHAHCOBM AKTHBH B
KaTeropuure: ()MHAHCOBH AKTHBH, OTYMTAHM NO COpaBeUTHBA CTOHMHOCT B ne4yanbu W 3ary6u,
(MHAHCOBH aKTUBHW, NBPXKAHH JO MAAeX, KPEJMTH M B3IEMAHMS M AKTHBH Ha pa3MoNOKEHHE 34
npogax6a. Knacudukauusra u NbpEOHAYATHOTO MM NPH3HABAHE € KbM JATaTa Ha TbpryBaHe —

Jarara, Ha KOATO ¢ TIOCT AHTAXKHMEHT 3a npunoﬁuBTE‘R). o~
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IIpanoxkerus KbM NOARMHES GUHAHCOB OTIET (npoaLKenHe)

OCHOBHHE NIOJIOWKEHHY OT CICTOBOAHATA HOIATHKS (HPOAL/IKEHHE)
DHHANCOBH HACTPYMEHTH (IPOLIDKEHRE)

(DHHAHCOBKTE AKTHBM Ce NPH3HABAT MTHPBOHAYANHO NO LCHA Ha MPHAOGHBAHE, KOATO BiMOUBA
CnpaBeUIMBaTa CTOAHOCT Ha RIOKEHHETO IUTIOC Pa3XoNTe MO HIBBLPIIBAHE HA CAC/KATA (xoHopapH,
KOMHMCHOHHM M JIPYI'H BB3HATPEKIACHHS, M3IUIATEHH HA JIHLATA, NPAKO AHTAKWPAHH ChC CACTKATA,
KAKTO M JAHBUM, TAKCH, paspelaeHus u apyri). OHHAHCOBHTE aKTHBH CC OTIHCBAT NPH NPEXBbPIAHE
Ha CHILECTBEHATA HACT OT PHCKOBETE M TOM3MTE OT COOCTBEHOCTTA BLDXY AKTHBA, HWIH NPH
npeKpaTsBaHe Ha NPaBaTa 3a NONYYaBaHETO UM.

QHHAHCOBA aKTHBM M MAaCHBH C€ HETHPAT W HETHATa CTORHOCT C€ NpeACTaBs B OT4eTa 3a
(HHAHCOBOTO CHCTOSHHE €AHHCTBEHO ako J[pykecTBOTO HMa NPasHO OCHOBAHME [1a HETHPA CYMHTE 1
MMa HAMEPEHHE fa 'M Ype)KJa Ha HerHa 0a3a, WIM Aa peanusHpa akTHea M Jia ypeAW nacHea
€AHOBPEMEHHO.

Dunancosu axmusu, OnUManu RO CNpasednuéa CmotiHocm é nexanbu u 3azybu

(DUHAHCOB aKTHB CE KNacHPHUHPA KATO OTYHTAH O CIIPABEAKBA CTOMHOCT B nevantu u 3arybu ako
TIPY TIpPHAOGHBAHETO € ONpeeNeH KaTO JbP)KaH 33 THPryBaHe B KPaTKOCPOUYCH IUIAH H aKo cnopen
AOKYMEHTHpaHaTa CTPATEerHa 3a yrpaeieHue Ha pHcka JIpy-KecTBOTO ynparnsasa TAKHBA HHBECTHLIHH.
Beuuky nocaeaBalin MPpOMEHH B CIpaBeTHBATa CTOWHOCT Ce OTYHTAT B Ne4antu M 3arybu.

Dunancosu axmusu Ha pasnoaoxNceHue 3a npodaxchba

(PHHAHCOBHTE aKTHBH Ha PasNoONOKEHHE 3a NpoJaxkba ca HelepHBATHBHH aKTHBH — 8KIIHH K RANO0BE B
Apyrs#t IpyXecTBa, KOHTO Ce NMPHAOOHBAT C HHBECTHLIHOHHE LIEN M ¢ BKAIOYBAT KbM HETEKYILHTE
aKTHBH, OCBEH AKO HAMEPECHHETO Ha APYXKECTBOTO € Aa M MpOoJaBa B PAMKHTE Ha creApaluuTe 12
MECELA ¥ AKTHBHO TLPCH KynyBay. B cayuaii, ue muBecTHumuTe Ha J{pyXecTBOTO c2 B APYAECTEZ OT
3aTBOPEH THI, 32 KOMTO HAMA AHAJIOTOBH Ma3apHH CHENKH H HE MOFaT [a C€ HanpaBaT ALJIroCpOYHH
TIPENTIONIOXKEHH 38 M3YMCAABAHE HA CIpaBeAnWBaTa CTOHHOCT, T€ CC OHEHNBAT NO LieHa Ha
npraobusane. [lpuxoaure OT TMBHIECHTH Ce MPU3HABAT KOTATO BH3HMKHE MPABOTO 32 MONY4ABAHETO
um. EdexTnT oT nponaxkGara ce NpH3HaBa B OTUeTa 32 BCEOOXBATHHA JOXOA B NEPO APYTH NOXOAH.

Kpedumu u s3emanus

Tezu neaepuBaTHBHH GUHAHCOBH HHCTPYMEHTH ca C (PHKCHPAHH NIAUWAHHA, KOHTO HE C& KOTHPAT Ha
aKTHBEH nasap. Kpeantu u B3emanys BKNIOYBAT IPEIOCTABEHHN 38€MH, THPTOBCKH M APYTH B3CMaHHH,
Napy4HH CPE/ICTBA U NAPHYHH CKBHBANECHTH.

JluxsenuTe 3aeMH THLPBOHAYANHO C€ OTYHTAT N[O CTOMHOCT HA BB3HHKBAHE, HAMANEHa CbC
CBLOTBETHUTE PAsXOAM IO OTNyCkaHe Ha 3aemure. Ilpy nocieapaia oneHKa CIE[ MHPBOHAYATHO
NIpU3HABAHE, TAKMBA 34CMH C€ OTYHTAT 10 AMOPTH3IMPAHA CTOHHOCT, KATO BCAKA Pa3lvKa MEXIY
TEPBOHAYANHATA CTOHHOCT W CTOMHOCT Ha Majiexa Ce OTYWTA B OTYETA 33 BCEOOXBATHHA NOXOA 3a
nepHona Ha 3aema Ha 6a3a Ha eeKTHBHHSA TMXBEH NIPOLIGHT.

ToproeckuTe M ApYry B3eMaHHs Ce NpPeICTaBAT 110 aMOpPTH3HpaHa LEeHa Ha npuaobuBane, HamaneHa
C:C CyMHTE, 34 KOHTO ce ovakBa Aa He Obaar ninnarenu obparso. [Mocneauure ce NPEACTABAT KATO

3arybu oT obesuenka Ha 6asaTa Ha WIYHCNEHWTE BLICTAHOBHMHM CTOMHOCTH Ha TBPrOBCKHTE
B3EMaHUs. :
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Tipanoxenns KbM roAHMMEES PHHAHCOB OTIET (upoabxenue)

OCHOBHH NOJI0KEHHE OT CY€TOBONHATA NOJHTHRA (nponmene)
®aBEaACOBE HECTPYMEHTH (HPOAL/IKEHNE)

I'lapn H NApHYHU CKBHBAJICHTH BKIIOYBAT NapH4HH HAIMYHOCTH H ACTNO3HTH Ha BHXKRAHEC.

ORAANCOBY NACHBE B HECTPYMEETH 22 cOOCTECHEY KaNHTAT

JApyXecTBOTO KNaCHQHLMPA KLIFOBH MHCTPYMEHTH M HHCTPYMEGHTH Ha COOCTBEHMA KanWTal HIH
KaTO (PHHAHCOBM NacHBY, WIH KaTO COOCTBEH KanuTaj, B 33aBHCHMOCT OT ChIIHOCTTA M JOFOBOpHUTE
YCNOBHA OTHOCHO TE€3H HHCTPYMCHTH.

(DHHAHCOBHTE NACHBH BK/IKOYEAT KPEAHTH, THProBCKM H JIPYTH 3aIb/DKCHHA KbM JOCTABYKLUM U ADYTH
KOHTpareHTH. I1bpBOHAYAIHO TE CE NPH3HABAT MO CNPABEAIMBA CTOHHOCT, HETHO OT IPEKHTE
pasXoAH N0 TPaH3aKUHATA, a4 TOCHAEHBAINO — IO AMOPTH3HPYEMA CTOHHOCT MO METONa Ha
e(heKTHBHATA THXBA. ' ‘ : ‘

ApyXecTBOTO He H3MON3Ba ACPUBATHBHU (GHUHAHCOBH HHCTPYMEHTM 33 X€DKHPAHE HA PHCKOBE OT
NPOMAHA HA BANYTHH KYPCOBE, IHXBEHH HHBA HJIH NAPHYHYH TIOTOLH.

Ob6esnenkn Ba PRHAHCOBH AKTHRH

HpyxecTeoTO OLEHABa B Kpas HA BCEKH OTYETEH MEPHOI AAMM HMa OOEKTHBHM IOKA3ATENCTBA, e
naneH (MHAHCOB aKTHB, KOHTO He Ce OTYMTA NO CIPABEIMBA CTOMHOCT B neuanbu W 3arybu e
obesueneH. Kpurepuure, KOHTO ce mpunarar, 32 Ja ce ONpeAe]H Jand ca Hauuue OGEKTUBHH
AoKasaTencTsa 3a 3ary6a or o0eslieRKa BIUTIOYBAT: 3HAYHMH (PUHAHCOBH 3aTPyAHEHHS HA ATLKHHKA
W1 EMUTEHTA; HapylICHHE Ha IOrOBOPa, NPOCPOUEHH MIH JIMIICA HA MNAUIAME HA IHXBH W IIABHHLM;
HHIAHKALMH, Y€ ATLXHUKLT HNH EMHTEHTBHT LC H3MIAJHEe B HECHCTOATENHOCT; JIMMCA HA aKTHBEH
11a3ap 3a TO3H (PHHAHCOB AKTHB 3apaJi GHHAHCOBH 3ATPYAHEHMS; AIH JIHTICA HA TAKOBA

TpubnusuTennara ouerKa 3a 3ary6u or 06e3UEHKa Ha (PHHAHCOBH AKTHBH, BKIIIOYHMTENIHO B3EMAHHS,
Ceé mpaBd Ha MHAMBMAyantHa 0asa kbM JaraTa Ha BCEKH OTYer. Baemaumata, npu kouTo ca
KOHCTATHPaHH TPYAHOCTH NPH TAXHOTO chOUpaHe, MOMNEXAT Ha AHANHS.

2.22. 3mAYAMH CYETOBOJHE HPEANOIOKEHAN H NPHGIAIHTEIHE ONCHKH

TlpunoxenneTo Ha MeXayHapOAHY CTaHAaPTH 33 GHHAHCOBA OTYETHOCT H3HCKBA OT PBKOBOACTBOTO
A3 NPHIOKH HAKOMW CYCTOBOAHH MPEANONOXEHMA H NPHOIM3UTENHH CYETOBOAHH NPELECHKH ApH
U3rOTBAHE HA FOANIIHKA (HHAHCOB OTHET H TIPH OMNpeAeNAHe HA CTOHHOCTTA Ha HAKOH OT 2KTHBMTE,
NAcHBHTE, MPUXOIMTE M pasxonuTe. BCHYKA Te ca MIBBLPLIGHH HA OCHOBATa Ha Hali-aoGparta
NPEUCHKA, KOATO € HANPaBEHa OT PHKOBOACTBOTO KbM JATaTa Ha H3rOTBAHETO HA (PHHAHCOBHA OTHET.

HelicTBurennure pesynrard 6MXa MOrH 1a ce pasfivyaBaT oT NPEACTABEHHTE B HACTOSLHHUA
(bHHAHCOB OTYeT.

OuaksaHusTa M OCHOBHMTE JOMyCKaHus ce npepasraexiar BbB BCEKH OTUETEH nepvon. HOBTOPHOTO
OpepasrnexXaaHe Ha CUYCTOBOAHHWTE OUEHKH Ce fpH3Hasa B MNEPHOAA, B KOHMTO oOleHxara e
npepasrieiana, KOraro ApEpasriaeKaaHeTc 3acsra caMo TO3H NCpHOA, HIH B NEPHOOE Ha

NPepasriexianeTo U GbACUIM NEPHOIN, KO MPEPasTICKIAHETO OKAa3Ba BAMAHHE HA CerawHus W Ha
Ouaemure neproan. o
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Tipanoxenns KbM rOIHMERS GHHARCOB OTIET (upoxbKenne)

OCHOBHH HON0AKEHHS OT CICTOBOAHATA HONATHKA (XPOXbIKEHNE)

3RAYMMH CYETOBOJHE NPEeANOIOKEHHS § NPAC/A3HTEIHE ONECHKE (mpoaLJCKeHEE)
Kniouoeu npubnuzumennu oyeHKU u RPEONORONCEHW] C 6UCOKA HecuzypHocm

Ofe3nenxa Ha BieMaARAY

PbKOBOACTBOTO M3BLPIUBA Mperie] Ha BCHUKHM B3€MaHHS KbM OTYETHATa JaTa W W3BLPLIBA
NPHGAM3UTENHA OLICHKA 32 3aryGH OT CHbMHUTEJIHM H HeChGMPACMH BICMAHMA Ha WHAMBHYAnHa Oasa.

[MpeueHkaTa Ha PLKOBOACTBOTO BKJIIOYBA HHAMBHAYANCH aHANAM3 HA EKCMNO3MLMATAZ HA BCEKH
KOHTPAareHT W OTIPEAETIAHE Ha YACTTA, KOSTO € peanHo choupacma niH ofesneyeHa, a ocTaHanara 4act
1O HOMMHANA HA CLOTBETHOTO BIEMaHe Ce NPU3HABa B OTYETa 38 BCEOOXBATHHA OXOA KaTo 3aryba ot
ofe3LieHKa B NIEPO XPYTH Pa3XonH. '

B cnyuawure, B- KOHTO PBKOBOACTBOTO TIPELIEHABA, Y€ CHUICCTBYBA MHOIO BHCOKA HECHIYPHOCT 33
cbOHpPAHETO Ha B3IEMaHHATA U T He ca obeanedyenu, rH obe3uenssa Ha 100%.

3. IIpaxoan ot nponaxtn

2009 2 008
BGN 000 BGN' 000
Tipuxoan ot npoaak6y Ha MPORYKUMA 757 910
Ipuxoau ot nponaxGa va ycayrn 6 10
INpuxozam oT npogaxGa HA MaTepHANH 6 3
Zlpyry npuxony oT neinocTra 0 383
769 1386
TNpuxoan or npoaax6Ga na npoayxuHs 2009 2 008
BGN 000 BGN 000
fwennua 325 468
Lapesnua 228 151
CnbHuornen 187 4
CemeHa neHHLa 17 ¢
Panuua 0 217
787 910
INMpuxoau o1 nponan6n Ha yenyrs 2 009 2008
BGN 000 BGN 000

Haem u penta 6 2
Covxpanenne ] 2
Buiamarpaxzenne 3a 0TroBOpHO naseHe 0 6




“OPJISK 07” OO

Nprioxenns KbM roARMmANS GUHAKRCOB O0TIET (HPOALDKenNe)

TNpurxoan oT Apoaaxty HA MATEPHANH 2009 2008
BGN 000 BGN 000
6 3
Esponuzen
6 3
JApyru npuxoau or npoaax6a oT AeliHOCTTA 2009 2 008
BGN 000 SGN'000
IMpedaxrypspans pasxoay 3a pEMOHT 0 0
[pepunieareTo Ha MPUXOAHTE HAN PA3XOAHTE NPH MLPBORAYAITHO 314
3AMPUXO0KAABAHE HA PACTHTENIHA APOAYKLMA 0
Tpuxozw o 3acTp.obesucrenns 0 68
Bru3HarpakzieHHs 3a HETIONIIB. IIAT.TOX.OTIYCK o 0 1
0 383
4. JApyra noxoan
2009 2 008
BGN 000 BGN' 000
[prxoawm ot npoaax6a Ha MLATOTPANHN AKTHRY 32 0
OTyeTHa CTONRHOCT Ha NPOAANEHHTE ABIATOTPAHHH AKTHBH 29 0
MNeyan6a o nponax6a Ha FLATCTPalHKH AKTHBY . 3 0
Mpuxonu ot puHaHCupaHus 306 158
369 158

[fpuxonute oT QuHAHCHpaHHS BKTIOYBAT: BBICTAHOBEH AKLM3, CYOCHIMH OT OO “Iemenenue” wu
pasiMkaTa MEXKIY HOMHHANHATA CTOHHOCT M HEHaTa HA NPHAOOHBAHE HA MOAMEHHH KOMIIEHCATOPHH
GoHoBe, H3NON3BAHM KATO IIATEXKHO CPEICTBO 3a NIPHAOGHBANE Ha YPeryipasH no3eM/IeHH HMOTH.

5. Pasxonn 3a marepaaan
2009
BGN 000
Topose (155)
I'opuea 1 macna (132)
Cemena (115)
[penaparu (76)
PezepBuu uacty 27)
AKTHBH NOA NPAr Ha ChIIECTBEHOCT ™
CTpouTennn Matepyanu (3)

Apyru marepuani
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Hpanoxkenns XbM NrOANIIHES GAHANCOR OTHET (opoavmenne)

6. Pa3xonn 32 BLEMEAH YCJIYTH

Hpyru pasxonu — GaHKOBH TakCH

2 009 2 008
BGN 000 BGN'000
Haem u peHTH 12) 217)
CeRcKo-CTOM.YCAYTH (6) (13)
CueT,aiIMAR.YCYTH, IPABHH, ONUT. B KOECY/TAHTCKH YCHYTH (36) (23)
3acTpaxoski (0) (20)
Tpancnopt ) (48)
Jpyru BbHIUHH YCAYTH ) ®)
PeMoOHT @ *
Horapuaniiu rakcu @ @
KoMyHanHu # CHOGIUIHTENHH YCITyTH @ )
Pa3xom, CBBP3aHHU CbC CHXPAHEHME HA NPOIYXUHITE 0 )
(352) (341)
7. Pa3xoan 3a mepcorana
2 009 2 008
BGN' 000 BGN000
Pa3xonu 3a 3annaru (102) (80)
Pa3xo/iy 3a NEHCHOHHO M COLUMATHO OCHTYPHBAHE an (17)
(119) o7
8. Jlpyra pasxons 3a aeilimocrra
2009 2008
BGN 000 BGN 000
[NpesumieHneTo Ha cebecToMHOCTTa Hax CNpaBEAHBATA IEHA IPH (348) )
NLPBOHAYANHO NMPH3HABAHE Ha HEMPepaboTeHa PACTHTEHA NIPOAY KL
MecTHH [aHbLiM U TaKCH, CHACGHH M TbPsC.TAKCH @) (16)
HApyra Q) @)
(362) 21
9. PunanscoBr npuxonn/(pazxonn)
2009 2 008
BGN' 000 BGN'000
Pa3xonu 3a IMXBH KKbM CBbP3aHH NHLA (100) (74)
Apyry npuxoau ot IMXEH
Pasxoam 3a TMxe# 10 GaHKOBH 33EMH “mn @
Pa3xoAH 3a IMXBH RO JIM3UHIOBH JOTOBOPH (10) $))
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Ipanoxenns KbM FOARIMHNSA GEAIHCOB OTIET (uponnDKenne)

10. Pa3sxoam 3a JaNBOH BLPXY mevan6ara

Pasxoau 3a AaubiH 8Lpxy neyanbara

OTtaer 3a BeceoOXBaTHRA A0XOA 200 2008
BGN'000 BGN'000

Janbuna neuanba/zary6a 3a roaHHara

nO JaHbYHA JeKnapaums (116) 294

Tekyin pasxos 3a JaHbUK

BBPXy neuanbara - 10% (2009 1. :10 %) 29)

OTCpoueHH NAHLIM BLPXY Nevanfara 13 1

061110 pa3xoA 3a AaNLiUH OT NeuanfaTa, OTIeTEH B OTYETA 38

BceoOXBATHHE A0X01 13 {30

PaBnende Ha pa3xoaa 3a JaHBUHA BLPXY neuanbara, onpenenen

COPSMO CUETOBOXHHA PEIYATAT 2009 2008
BGN' 000 BGN'000

CueroBoaHa neyan6a/zary6a 3a roaHHaTa (243) 322

Hawsam Bbpxy nevanbata — 10% (2009 r.: 10%) ] (29)

Henpu3HaTA CyMH N0 JaHbYHH JeKIapalii: 13 (1

yBeJiuueHus — 646 xms. (2008 r.: 380 xJk.) 65 38

HeManerus — 519 x.ns. (2008 r.: 392 x_ns) 52 : 39

06110 pa3xoN 38 ASHLUY BHLPXY NE9AA0aTa, CTYETEH B 0TIETA 32
DOXOAHTE
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TprjiockenHs KhM TOARMANST $AHAHCOB OTIET (APOAbIKEHAE)

11.

1 anyapu 2008 r.
Oruaerna croftHocT
HarpynaHa amoprr3auus

bGananmcosa croiinocr

2008 roanna
banaHcosa croiiHoct

B Ha4aNoTO HA TOJMHATA
Hosonpunoburs
Ornucaxn

Pasxon 3a amoprasauny
31 aexemBpn 2008 r.

31 pexemspn 2008 r.
OrveTHa crofHoCT
Harpynana aMopTrIauus

Banancora croiimoct

2009 roxrna
BanancoBa cToiiHoCT

B HAYaN0TO Ha FOAMHATA
HoBonpunobutu
OTnucann

Pasxon 3a amopTH3aLMH
31 nexemspn 2009 r.

Oryetna crofiHocT
Harpynaua amopruzaus

Banancosa croiiRocr

ApyxecTroTo € yupenuno sanor Ha Tb

6aHKOBY 3aeMH.

HmoTa, Mamuan H 06opyABaHe H HEMATCPHAIHE AKTHBE

M Tpan Cmonan P X
auiune u - 2
Zemu u npudobu- Codmyep
coopvIice-  CROPMIHLL cau eane Ha u opyau Obmo
czpad Hun cpedcmea  HHEEHMAp HMC
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN 000
53 2| 8 61 0 0 213
0 ©6) () ) 0 0 @)
53 85 7 60 0 0 205
53 85 7 60 0 0 205
335 52 19 39 345 8 798
0 0 0 0 (345) 0 (345)
0 (20) &) an 0 0 (349
388 117 23 88. 0 3 624
388 143 27 100 0 8 666
0 (26) - )] (12) 0 “42)
- 388 117 23 88 0 8 624
388 117 23 88 0 8 624
64 164 75 213 416 6 938
0 (28) 0 (1) (342) 0 3™
(12) (9) @) (32) @) 93}
440 214 90 268 74 12 1098
452 266 102 312 74 14 1220
(12) (52) (12) @“4) 0 @) (122)
440 214 90 268 74 12 1098

PrOBCKOTC TMPEANPHATHE KATO obe3aneyeHne Ha 1OJyueHH
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Hpanoxkenns KbM FOAHINHEAS §HHAHCOB OTIET (apoxbKenHe)

12. MaTepHaJdR¥ 3anacH

2 009 2 008
BGN'000 BGN'000
Marepnann 114 164
Mpoxyxuus 0 2
He2aBBpImeHO MPOUZROICTBO 247 303
361 489
13. Twproecku B ApYrH B3eMaHHHA
2009 2008
BGN 000 BGN'000
BaemaHus OT KIHEHTH 0 108
B3emanus oT cenp3any anna (apui. 23) 4 28
ABAHCH Ha JOCTABYHUA 38 110
HOpyru 233 135
Janbus 32 BEb3CTAHOBABAHE 47 46
322 427
B3eMaHHR OT KIHEHTH BK/IOMBAT: 2009 2008
BGN 000 BGN 000
B3emaHuWa OT KIIHEHTR 0 108
O6mo . : 0 108
ABIHCH Ha R0CTABYALH BKIIOYBAT: 2009 2008
BGN 000 BGN 000
ABaHCH Ha JOCTaBYMLH 38 110
O6me 38 110
14.  TlapH9HH cpeACTBA H NAPHYAN EKBHBAIEHTH
2009 2008
BGN 000 BGN'000
TMapuunu cpeacrea B Gpoit 18 8
Tapnuany cpencrsa B 6aHKOBH CMETKH 61 5
Hpenosntu B 6barapeky Ganku
79 13

-33 .-
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Ipuacxenns KbM roiRINuAL GEHANCOB 0TIET (upoan/uKenne)

15. CobcTBeH KANHTAN

TlpuTexaTey Ha 3aMUCaHKA KanuTan Ha JlpyxecTsoTo:

OcHOBEH KANHTAJ

Yuyacmue Yuyacmue
Cobcmeenux 2009 2008
BGN'000 % BGN' 000 Yo
"3npHenu xpas Bunrapua-Qapua”All 3 60%
"Inas"™ EOOJ ) 40%
"dapun Fpyn"AJl 3 60%
TocnoanH leoprves XpHcTos 1 20%
Maprio Tletkos Hsatop 1 20%
s 5

16. 3agnnKends X0 GAHKOBR 3aeMH

TNonydeHnTe 3a3€MH B EBPO Ca JOFOBOPEHH NIPH JIMXBEH MPOLICHT ONpeaeneH Ha Gasa GaHkos InNXBEH
npoueHT ¢ HanGaeka. B nonsa Ha OanxuTe KpeauTOpH 3a O0E3NEUCHHE HA MOCOYEHWTE 3aEMH ©
YYpeIeH 3aJ10T Ha NpeAnpUsITHETO.

Hozoso- 31.12.2009 31.12.2008
Buo z:_::‘; Iadewe Huvazo-  Kpamxoc Jwrzo-  Kpamxoc
eanyma - . cpouna. pouna Obuo cpouna pouHa . Obwo
3aema yacm qacm gacm yacm
BGN'00
'000 BGN'000 BGN'000 BGN'000 BGN'000 0 BGN'00O
Hrueecmuyuonen Kpeoum
eBpo 307 24.72014 558 44 602 0
0 0
Kpeoumna nunus .
€BpO 322 2532014 421 421 0 o 0
nesa 209 25.7.2010 209 209 0
neBa 50 01.10.2010 50

o3

€Bpo 65  31.3.2009
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Tipanoxenns KM rofRmAaEg GURAACOS OTHET (apoxbakenHe)

17. JApyrs ALJArocpouny 3axbJuKenas

2 009 2008
BGN 000 BGN 000
PUHAHCOB AU3KHT 167 21
DHHAHCOB THIMHT
KbM CBBp3aHy aaua {npun. 23) 9 25
JBLArocpoUHH 3a0bIKCHHA
KbM CBLP3aHH JHYa 110 32eM (npui. 23) , 122 332
298 378
18. 3agpCkenBs Ho GEHAANCOB JIAIHAT
2 009 2 008
BGN 000 BGN 000
Cpox
Ho enna roanta 80 25
Hap eaHa ropusa 176 46
Ob6mo 256 71
MuHAMATHH NH3IHATOBH NNAMARNAA 0 GUHARCOBHA JIHIRHT 2009 2008
BGN 000 BGN'000
Cpox
Mo ensa roauna : - : 96 30
Han eana rognxa 195 51
291 81
Braeil ¢pHHAKCOB pa3xol 110 GHRARCOB JIM3HHT (35) (10)
O6wo 256 7
19. Axrusn/JJacRBH DO OTCPOYCHE AAWBIR
BpEeMeHHA ARHBK BpeMeHHa OaHBK
pasiHKa pazanKa

31.12.2009 31122009  31.12.2008  31.12.2008
BGN '000 BGN'000  BGN '000 BGN '000
TlacHBH N0 OTCPOYIEHH AaHLIM

HmoTn, mamuHu 1 06opyneane 50 6 33 3
O6110 NACHBY NO OTCPOTEHH ARRLUH 59 6 KX 3
AKTHBH 110 OTCPOYEHH ARHbLIH

3agbiDKeHud KeM NEpcoHana 7 1

Bzemanus 174 17 23 2
OO0uI0 AKTHBH N0 OTCPOMENH JAHBLIUH 181 18 23 2

HeTHH AKTHBH/RACHEM N0 OTCPOYEHH
JaHBIH
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TIpKIoKeRds KHM FOARINHES GHEANCOB OTIeT (NPOXhIKEHHE)

AKTHBH/DACHBH N0 OTCPOUEHEH JANLUH (DPOIL/CKEHAE)

H3MeHeHHE B CANIOTO Ha OTCPOYCHHTE NAHBLITH

OTcpodenr RANLYHE (RACKBH)/AKTHBH 01.1.2009 Ipu3HaTH B 31.12.2009
nevanba n
3ary6a 32
mepHOAa _
BGN "000 BGN '000 BGN '000
Hmotu, mamimin ¥ oGopyaBane 3) 3) (6)
3aapKeHUst KbM NEPCOHANA 0 1 1
Biemanun 2 15 17
Obmo . OX 13 12
OTcpoueHH JaubLyHH (HACKBR)/AKTHBH 01.1.2008 Ipr3natn B 31.i2.2008
meuanfa
3ary6a 3a
nepRoOxa
BGN '000 BGN '000 BGN '000
HWmoTH, MalIKHK B o6opynBane 3) 3
3anbmKeHUA KbM fiepcoHana 0
Baemanus , 2 2
O6no 0 () ()

[Ipu npH3HaBaHe HAa OTCPOYCHHTE JaHBLYHH AKTHBH € B3€Ta MPEABHJ BEPOATHOCTTA OTIC/HHTE
pa3nMKH na umar obpaTHo nposenenue B ObAele H BB3MOKHOCTHTC Ha APYJKECTBOTO Aa reHepupa
JIOCTaThb4HA JaHb4HA nevanta.

OTcpoqume JaHbUHH aKTHBH M TMaCHEH C& KOMIICHCHPAT, KOraro CbHIECTBYBa IOPHOHYECCKO NpaBo

332 KOMNICHCHPAHE Ha KPATKOCPOYHHUTE AAHBYHH AKTHBH CpeLOy KPaTKOCPOYHHMTE JaHBbYHH 1aCHEH U
KOraTo JaHbYHHUTE BpEMCHHHA palIiiky €€ OTHACAT 334 €1Ha K ChIla JaHbhYIHA aAMHHHACTpAaL KA,

20. ToLProBCKR H JPYTHE 3AALIKCHES

2009 2008

BGN '000 BGN '000

3aabIDKEHNUA KbM JIOCTABYHITH 102 21

3ambmKeHns KbM CBLP3aHy inua (npun. 23) 235 694

3amb/DKEHNS KbM NMEPCOHANa 11 12

3axbIKeHUsR N0 COUHATHG OCHTYPABAHE 3 4

3axbmkeHuA 3a JAHbLM 1 18

SambnmerHns no ¢uHaHCOB Tu3MHr (npun. 18) 64 7
3anbmkeHHA N0 QHHAHCOB JIUIHHT

CBBp3aHu MHug (ipun. 23) 16 18

HpyrH 3anbmKeHns 3 0
O6o -
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Ipascxkenss KbM rofHmans GEHARCOB oOTHET (nponmenne)

3amBIAEHNITA KbM NOCTABYHMUM €& TeKyiid, Oe3MXBEHH M ca 33 peiinoctra. JpysKeCTsoTo HAMA
npeaocTrageHn o6e3nedeHus NO 33AbIDKCHE KbM AOCTaBYHLY.

Z1. YCIoBHH NACHBH B AHMAKHEMERTH

Kbm 31.12.2009 r. vsma 3aBefilcHH ChAeOHH Aena, 1O KOMTO JIPyKCTBOTO € HILCL HAH OTBETHHK.,
KAKTO M IPYI'H NIOETH YCIIOBHH MaCUBKH W aHT2KHMEHTH.

22. Ynparjenne aa QHEAHRCOBATE PHCKOBE

Daxmopu Ha PUHAHCOBUME PUCKOEE

JeiinocTTa Ha JIpy>KEeCTBOTO € HaNOXKeHa Ha PeAHLia (PHHAHCOBH PHCKOBE, Hali-BAKHHTE OT KOHTO Ca:

nazapeH pHCK (BIJIIOUBAIL BATYTEH PHCK, PHCK OT NPOMSHA Ha CIpaBeATHBaTa CTOMHOCT H LICHOBH

PHCK), KPEAUTEH PHCK, MKBHICH PHCK ¥ PUCK HA THXBEHO-OGBEP3aHH MAPHYHA NOTOLM. 32 Teiyillo
MICHTHOWIMPAHE M M3MEPBAHE HAa Te3H pHMCKOBE PBHKOBOACTBOTO Ha JIPYXECTBOTO € BLBENO

Pa3NHUHM KOHTPOJIHH MEXAHM3MH, 4Ppe3 KOMTO C€ ONPElENAT aAeKBATHU LCHH HA NPOAYKUMATA U

YCIAYTHTE W Ha NPUBIEYEHHS 3acMeH Kanural. Tesd MEXaHH3MH LeJAT A3 MHHHMH3HpAT

NIOTEHIMATHHTE OTPHLATENHE e()eKTH, KOHTO MOTaT Ja Ce OTPa3sT BhpXy GHHAHCOBHTE PE3Y.ITaTh HA

JpyXecTBOTO upe3s afieKBaTHa OLIEHKa Ha TasapHHTE 0fcTodTeNncTBa,

Banymen pucx

Honutukata Ha ,T.[pyxcecmoro 3a ynpasneHHE Ha BATYTHHA PHCK BKIHOMBA AOroBapAHEIO Ha
TNPHXOAHTE 1 OCHOBHHTEC Pa3XxOAH 3a NeWHOCTTa B NIea WK CBpO.

AKTHBH ¥ IACHBH, KCHOMHHHAPAHH B OLArapCcKH NeBa H Ty XAeCTpaHHa By Ta:

31 Jexemepu.09 ¢ EUR ¢ BGN Ofuo
BGN'000 BGN 000 BGN 000
3aemu H B3eMauud 330 330
TlapuuH# CPEACTBE i EKEMBAJIEATH 79 79
06110 pHHAHCOBH AKTHBH 0 409 409
BaxkoBH 3aemu 1023 259 1282
Jipyru 3aemu ¥ 3abInKeHHA 256 477 733

00110 PuHaHCOBY MACHEN
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Mpanoxkenus KbM rOANMERA $EHARCOB OTIECT (upoxbkeHRE)

¥Ynpasaenne 5Ha UHRHCOBH PHCKOBE {upoabmKeHne)

31.[Jexemepu.08 ¢ EUR ¢ BGN Odwo

BGN™000 BGN'000 BGN 000
3aeMH M B3EMaHURA 439 439
[MTapuusu cpeAcTsa W EKBHBANCHTH 4 9 13
Obfwo pHHAHCOBH AKTHBH 4 448 452
BaHKOBH 3aeMH 128 128
JpyTH 3a¢MH H 38 ALIKERHA 71 1081 1152
0610 pRHANCOBH HACHBH 199 1081 1280

Ilenoeu puck

HCHORBA MONMUTHKA.

Jluxgen pucx

[IOCTORHEH H NPOMEHNTHB KOMIIOHEHT HA JIHXBCHHTE NPOLECHTH.

JIpy:KECTBOTO € M3IOKEHO Ha [IEHOBH PHCK OT CNajl B LUCHHTE HA 3bPHECHH H MACIIONaAHH K/ATYPH W
OT 3aCHIEHATa KOHKYPCHLWA Ha nasapa. 3a MHHHMM3HpaHE Ha LEHOBHMS DHCK PBKOBOACT3UTO HA
JpyxecTBrOTO penoBHO HaOMIONa nasapHUTe HHWEA M NOJAra YCHIHMA 3a IbBKABA MAapKETHHIOBA H

To3u puck ce OTHACA N0 €BEHTYANHO HeONaronpusTHO BIMSHHE HA NMPOMEHHTE Ha [AsapHHUTE
JIUXBCHH MPOLIEHTH BbPXY NeyarbaTa u kanurainsalusTa Ha JipyxectsoTo. C 1en MHHIMH3GDaHe Ha
JIMXBEHNA PHCK PHKOBOACTBOTO Ha JIPY)KeCTBOTO ONTHMH3HPA H3TOYHHLIMTE HA KPEAHTHH PeCypPCH 38
NOCTHraHe Ha OTHOCHTENHO MO-HUCKA LiICHA Ha MpPHBJICYEHHTE CPEJCTBA H JOroBaps KpeauiuTe C

Juxsen ananuz
C naoeau; ¢ uxcupan e
31.Jexemepn.09 besmuxsenu nxeen % auxeen % Qe
BGN'000 BGN 000 BGN 000 LM 000
3acmH 1 B3eMaLing 330 330
Hapuunu cpeacTsa H 18 61 79
€KBUBAICHTH
O61110 PHHAHCOBH AKTHBH 348 0 61 409
baHkoBY 3acMK 2 1230 50 1282
Hpyrd zaeMu u 3aabIKEHHS 367 256 110 733

OG0 hunancoBn nacueu
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Ipuioaenns KM FOXHIINAS GHHARCOB OTIET (upoannxenne)

Vnpasiaegne Aa $rAaHCOBH PHCKOBE (upoabIDKEeRHE)

C niaea ¢ guxcupan et
31 dexemepu.08 fexnuxsenu P ; nxsen % O

BGN (00 BGN' 000 BGN 000 B4 000
3aeMH H B3eMaHKA 439 439
TMapugann cpeacTsa u 8 5 i3
EKBUBAIEHTM
06110 pHHAHCOBH AKTHBH 447 0 s 452
BauHkoBH 3aeMH 128 i28
Jpyru 3aeMH 1 3aXbIKEeHHA 88 71 993 1152
O6IN0 GUAAHCOBH NACHBE | 88 199 993 1280

Kpedumen pucx

ToBa € DHCKLT, npM KoiTo CTpaHa no AOrosop 3a ¢uHancHpaHe noA ¢opMa Ha jaurvHr WM
KPeAHTHpaHe MOXe Na H3NafHe B HEBBL3MOXKHOCT Ja MOTACH H3UANIO CBOMTE 3aIb/DKEHHS Hi Larara
Ha abokuMo Twiamane. [lonutukara Ha JpyXecTBOTO € Ja ce H3BbpIBa Npofakba Ha NpozyKuns H
YCIIYFM Ha KIHEHTH C MOAXOALIA KPeOHTHA HCTOpHA, NoGpPo (PHHAHCOBO CLCTOAHHE H ilMMnca Ha
HapyIEHHA NIPH CNIA3BaHETO Ha NOTOBOPEHHUTE YCIOBHA.

JApyXKecTBOTO CTPYKTYpHpa paBHHIIATA HA KPEOHTEH PHCK, KOHTO TI0EMA, KATO NPaBH MHAKZNAYaNHa
MpeueHKka 3a HHUBOTO HA NPHEMJMB PUCK IO OTHOLICHHE HA BCEKH TBPrOBCKM .U 7HHOP,
JTU3HHTONONYHATEN WIH 33eMOIIONYHATEN.

Cp0OHpaeMOCTTa HAa B3eMaHMATA C€ KOHTPOAHPa JMPEKTHO OT PBKOBOACTBOTO CHNHVAZHO
00EXTHBHHTE JaIcHOCTH Ha Na3apa W notpeSHocTHTE Ha JlpykecTBOTO.

TapuynnTe cpercTea Ha JIpyleCTBOTO 1 PasTUIAIATEIHHTS ONEPaliHH €A CHCPEAOTOUEHH B BaHKH €
BUCOK PEeHTHHT.

Juxeuden puck

JINKBARHUAT PHCK € PHCKBT J{PYXKeECTBOTO /1a He pa3nonara ¢ JOCTATBYHO CPEACTBA, 34 [ia 11 CieUiHe
NafeskMpailly TIANAHHA KbM CBOH KPEAHTOpH WIH AocTapdHlUH. OCHOBHMTE M3TOMHULM Ha
JIMKBHAHH CPeACTRa Ha JIpYXKECTBOTO Ca BLTPEIUHY - OCHOBHATA MY CTONAHCKA NEHHOCT ¥ BLHIMHY ~
6aHKHTE H MOCTOSHHHE NAPTHBOPH.

PLKOBOACTBOTO ynpasnsBa JIMKBHAHHMS PUCK NO HAYMH, KOMTO My rapaHTHpa, 4Ye pefoi - i1 0e3
3a6apa MOXE a2 M3MBLIHM €XENHEBHHTE CH 3aWDKEHHS, KaToO TeKymo Habmonasa nan:::Te Ha
4KTHBMTE H NACHRUTE H KOHTPONHPA NAPUYHHTE NOTOLM.

MaTtypureTHUAT aHann3 € H3roTBeH Ha Ha3a HeJMCKOHTHPAHH NAPHYHH MOTOUM M Hali-pasraTa nara,
Ha KOATO B3E€MAHETO/3aIB/DKEHHETO € H3HCKYEMO, KATO CYMUTE BKIIIOYBAT INIABHMLA H AMXBH.-~Ix.
R Y




«“OPJIK 077 00

Tpanokenas KLM FoMHIHHES GHHANCOB OTIET (npoxsoxenHe)

Yupasienne Aa PEHEAHCOBE PECKOBE (aporBIKeHEE)

Jiaxpaaen pucK (EPOABLJIKCHEE)

31.Jexemepu.09 1-3 2 I-6m 612 I-22 2-52 Ao

BGN'000 BGN000 BGN000 BGN000 BGN000 H.™'000

3aeMBn ¥ B3EMaHHA 283 8 31 8 330

Mapuunu cpencTea 79 79

H EKBUBAJICHTH

O6mo $unancoBH 362 8 31 0 s 409

AKTHBH

BaHkoBM 3aeMU - 303 979 i28

Hpyru 3aeMHM H 355 80 298 733

3aBIDKEHUSA |

Oo6wro DMHANCOBH 355 0 383 0 1277 2015

nacHBH —

31. Aexemspu.08 I-3 m. 3-6 m. 6-12 m. 1-22 2-52 SRy ]

BGN'000 BGN000 BGN'000 BGN'000 BGN000 BCNO00

3aemMu u B3EMaHNA 415 12 12 39

Mapuunu cpeacTea i3 i3

H CKBHBAJICHTH

O6mo ¢uHancoBu 428 0 12 12 0 452

AKTHBH

BaHkoBH 38eMH 128 128

JApyru 3aeMH H 749 25 378 P i52

3a0BIDKCHHS

O6uo PHHAHCOBH 749 0 153 0 378 1280

NnacHBm
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TIpAIcKeEHs KbM FomARS GHHARCOB OTIET (npoabILKeHEE)

Yupasiienne g2 GpuHaEcOBH PACKOBE (npoabrKenne)
CrnpaBeiiRBHA CTOHNOCTH (HPOXL/LKeHHE)

Kanumanoe pucx

Llenure Ha JIpysecTBOTO TPH YNpaBlCHHE HA KANMTala €a & 3AlHTAT cniocobrocTTa My Za
MPOALIKM fia (YHKLMOHMPA KATO ACHCTBANMIO NPEAMNpPHATHE M Jia OCHIYPH BE3BPBLIACMOCT 34
cOBCTBERMUMTE M APYTUTE 3aMHTEPECOBAHE JIHUA, KATO [NOJNb[KA ONTHMANHA KAMHMTANOBA
CTPYKTYpa. PHKOBOACTBOTO TeKyLIO Hab/I0AaBA OCHIYPEHOCTT2 H CTPYKTYPaTa Ha KAanuTala Ha 6aza
CHOTHOLICHWE HA 32 TbXKHANOCT.

2009 2008
BGN 000 BGN 000
O061mio ALAroB KANHTAN, B T.%.: 1660 1216
3aemu or 6aHKH 1232 128
3aemu OT CBLP3aHHU NHLA 147 1060
3aeMH | 3aTLIDKEHEA 110 (UHAHCOB JIM3HHT ' 281 28
Hamanen c:
apwuBK cpeacTBa U eKBUBANEHTH 79 i3
HereH ALANOB KANUTAL 1739 1229
O6uo colicTReH KanTuTaN 284
(146)
O6mo kanuran 1593 1513
CroTHOUIEHHE HA 39TLKHAJIOCT 1,09 0,81

Cnpaseonusu cmotinocmu

HaxoH OT cYeTOBONHHMTE MOMMTHKH H ONOBECTABAHMS HM3UCKBAT OMNpEAENAHE Ha CnpaseiNBarTa
CTOMHOCT 3a (HHAHCOBH aKTHBHM M [IACHBH, KOATO MPCACTARIABA CYMATA, 38 KOATO €AHH AKTHE HIH
MACHB MaXKE 71a C& Pa3SMEHH WIH M3TUIATH TIPU HOPMAJIHH YCIOBHA HA CACNIKATA MEKAY HE3aBHUCHMH,
Jkenaeu ¥ UHQOPMHpaHHM KymyBay M npopasad. Cnpaseinvsara CTOHHOCT C€ OMpeneNs upes
ApeanoON0KeHHUS Ha PHKOBOACTBOTO, OCHOBABAHIN CE HA aHAM3 M OLICHKA HA NA3aPHUTE YCIOBHA KbM
haraTa Ha GanaHca.

DWHAHCOBHTE HHCTPYMEHTH, KOHTO HE CE ThPryBaT Ha aKTHBHH Na3apH H 32 KOHTO HAMA YCIOBHA 33
ofpejeNsHe NO AOCTOBEPEH HAYMH HA TAXHATA CIPABE/UIHBA CTOMHOCT ca MpelCTaBeHH MO LieHa Ha
npuaobusaHe.

P1LKOBOACTBOTO O4aKBa /18 PEAIH3HPA KPeAWTH, THPIOBCKH H IDYTH B3EMAHHA M THPrOBCKH H JpYrd
3ab/DKEHHSA UPE3 TAXHOTO LBUIOCTHO Oo0paTHO M3IUIaLlaHE HWITH MOTacABaHE BB BPEMETO, NopaiH
KOETO TE Ca NpPE/CTABEHH N0 AMOPTH3MPAHA CTOMHOCT, KATO € H3NOA3BAH NA3apeH JIMXBEH MPOLICHT.
3a ¢uHAHCOR NM3HHI NA3apHHAT JIMXBEH NMPOLEHT € onpeieneH Ha Gasata Ha OroBOpa WIM ApYrH
CXO/THH JIN3HHIOBY JOTOBOPH

3a KpaTKOCPOUHWTE KPEJMTH, THPTOBCKH B3eMaHHA M 3aAbJDKCHHA PHKOBOACTBOTO € MPHENO, e
TAXHATa CNpaBeN/IvBa CTORHOCT € NMpubnu3NTENHO paBHa Ha 6anaHcoBaTa MM CTOHHOCT.

Tlpencrasenure BLB (PMHAHCOBHS OTHET OLEHKH Ha (HHAHCOBHTE AKTHBH H NMACHBH Ca ONpeC/ICHH
Bb3 OCHOBA HA BB3MOKHO HaW-HANEXAHHUTE, aJCKBATHH M JOCTOBEPHH B YC/IOBHATA HA CBETOBHATA
(bHHAHCOBO-UKOHOMUYECKA KPU3a NPELICHKH Ha PBKOBOACTBOTO.




«QPJISIK 07” QO0/L

Tipunexenns KbM FOXANMHES QHEAHCOB OTIET (upoabkenne)

Cuhp3ann J8na (HpORAL/DKEnRe)

23. Cebpians JHIA

3a LeATA HA MU3rOTBAHETO Ha HACTOAINAA (HHAHCOB OTHET CYAPYKHHLHTE, CYNKUTENH Ha PLKOBOJIHH
NOCTOBE, KAKTO M ONM3KM WIEHOBE Ha TEXHWTE CeMEeHCTBA, BKIIIOYMTENHO H JPYXECTBATA,

KOHTPOJHPAHH OT BCHYKH ropeusbpoenu n4ua, ¢e TPETHPAT KaTo CBbP3aHK AHIA.

CauLp3anu AHIA

"3uprobasa [naun non"EOO]
"Hopekc Enepmxu MernmxMbHT"OO]]
"Hopekc Enepmiu"QO]]
"3ooxpan Tpefin"Al]
"ChHon 06"00]]
"Crennr 56"00]]
- "Arpo Jluzunr” EOOH:
"®apus bpokep"EOOL -
"Bpara Kanwuiickrn 1 Ko"EOQO]]
"Arpux 2006" O0[
"Cneuunanusupasu npesosu-05-TTH"EOON
"Cum Arpo 1"0O0]]
"MUI" 06"001
ZHBG - FARIN SRL
®apuu Arpo OO[
"Arpo 21-2006" O0[
"3ooxpaH"AR} :
Hopexc Enepoxn ITpomxext 2 00,
Hopexc HIT OO
Hopekc Exnepmon Ipomkekt Q0]
"Naan" EOOJ
"Arpocpena"OOJ
"Enuncrso 2006" 00
"®apun [pyn"AJl
"®apuH Tpefin"EOO K
Hopexc Komonuric CA Llseituapua
Becennn Hpanos Bakbpmiuer
Mapuo Ierkor Vsanor
"3upHeny xpany Bbvarapua-dapue" AZ

Coenxu cve cevpsanu nuya

loxkynka Ha aKTHBH K YCIYIH

Co0CTBEHH M CBBP3aHM C TAX NHLA

[poaaxk6a A AKTHRY K YCNYTH

JnumepHu pyxecTea
CofcTReHH M CBBP3aHH C TAX JMEA

Bug cabp3anoct
CofcTeeHHUH Ha APYXECTBOTO M CELP3alA € TAX JIHL@A
CobcTBeHuLH Ha APYXKECTBOTO H CBLP3aHH € TAX JIRLA
Co6CTREHMIM Ha APYXKECTBOTO H CBBP3aHH € TAX JHUA
Co6CTBEHHIIA HA APYKECTBOTO H CBBLP3aHH € TAX NHLA
CoOC¢TBEHHIH H2 APYKECTBOTO H CBBLP33HH € TAX LA
CobcTeeHHUM HA APYXECTBOTO ¥ CBbP3aHK C TAX NHLA
CofcTReHHIM Ma APYAKESCTBOTO H CBBP3aHH € TAX JHLA
CofcTBEHHIM Ha APYXECTBOTO ¥ CBLP3aHH ¢ TAX WA
CoOCcTBEHMUM Ha APY#KECTBOTO H CBBLP3aHH C TAX AUl
CofcTBeHHIM Ha APYACSCTBOTO H CBBLP3aHH ¢ TAX ANLA
CobcTeeHUNY HA IPYXRECTBOTO M CBBP3aHH C TAX JIHLA
CoOCTBEHHIIA HA APYXKECTBOTO H CBBLP3aHH ¢ TAX JIHLA
COGCTBEHHEIH HA IPYRECTBOTO ¥ CBbP3AtH C TAX JIHLA
Co0cTBeHHIH HA APYKECTROTO M CBBP3AHH € TAX JIHHA
Co6CTREHHLA Ha APYKECTBOTO M CBLP3aHH C TAX NIHNA
CobcTBeHHIIH Ha APYKECTBOTO H CBBP3aHH C TAX JIHLA
CoficTeenHun Ha APpyKECTBOTO H CBEP3aHM € TAX AMUA
CobcTBeHHLM HA APYKECTBOTO H CBBP3aHH C TAX JHLA
CobcrBeHHIIH Ha APYXECTBOTO H CBBP3aHH € TAX JIHLA
CoOcTBEHHIM HA APYNKECTEOTO H CBLP3AHM C TAX AMUA
ColcTBEHHLM Ha APYAKECTBOTO U CBbP3AHH C TAX JIMLA
ColcTeeHHNM Ha PYXKECTBOTO H CBHP3AHM C TAX TMLA
CobcTeeHpusM Ha PYKECTBOTO H CBHP3aHH C TAX JTHIA
CobcTBeHHLN HA APYXKECTBOTO H CBBP3AHH C TAX JIHLA
ColCTBeHHIH Ha APYKECTBOTO H CBBP3aHH C TAX JIRNA
Co0CcTBEHHIH HA APYKESCTBOTO H CEBP3aHH C TAX NIHUA
CobcTBeHHIH Ha APYXKECTBOTO H CBbP3aHM C TAX JIHHA
CobcTBeHHALIR Ha APYKECTBOTO M CBLP3aHH C TAX JIHIR
CobcrBeHHIM HA APYXKECTBOTO H CRbP3aHH € TAX JIHUA

2009 2008
BGN'000 BGN 000
336 902

536 902
2009 2008
BGN 000 BGN 000
0 0
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Ipuioxkenns KM rolBNAES $UHANCOB 0TIET (upoab/oKenHe)

Cebpaans JEna (HpoaL/DKeHAe)

MOHUAHCOBH PA3XOAH 2 089 2008
BGN 000 BGN' 000

CobcTBeHH H CBbP3aHH C THX JIHLA 100 74
100 74

Honyuenu/(ev3cmanosenu) 3aemu

Honyuenu/(Bb3cTanoBeHH) 3aeMH 2 009 2008
BGN 000 BGN'000
JIbliepHH IpYXKeCcTBa 0 0
ACOUMHPaHH APYKeCTBa 0 0
CobCcTBEHN H CBBP3aHM C TAX MHLA - : ' 669
' ‘ (652) -
(652) 669

YcnoBHATa, IPU KOMTO Ca W3BHPINEHH CAENKHTE HE CE OTKIOHABAT OT NA3apHUTE YCIOBHA.

Pazuemu cve cevpsanu nuya

B3emanus 2009 2008
BGN 000 BGN'000
CofcTBeHMIM H CBBP3aHH € TAX JTROA 4 28
4 28
3agnaxennn 2 009 2008
BGN'000 BGN'000

Hbinephu apyxecTsa
CobcTBenn 1 cCBBP3aHA ¢ THX JMUA 382 1069
382 1 069

Buv3nazpascoenusn u opyzu Kpamrocpounu doxo0u Ha KIOHOBUR YPAGIEHCKY nepconai

2009 2008
BGN 000 BGN"000

Bh3HarpaskieRHs H APYTH KPATROCPOUHH JOXOXH
Ha KIIOYOBHR YNPARNEHCKH NEPCORRN 26 18
26 18

24, HeiicrBamo npeanpagTae

an H3rOTBAHC Ha HACTOALLEMA dechoa OTHET € CNAa3€HO OCHOBHOTO NPEANONOKEHHE 32 AcHCTRAIIO

gpe,nnpnx'me, koeTo npeanonara, 4e JIpyecTBOTO i€ NPOAWDKH AeHHOCTTA CH B 0GO3PHMO
'bICLIE.
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IMpaaoxenss KbM roAMARY $UHARCOB OTIET (npomuixense)

JlelicTRANIO DpeNOpASTAE (NPOABLKEHHAE)

Buaeworo passuTHe Ha JIpyxecTBOTO 3aBHCH OT TPOMEHSIOHTC CO Na3apHA  YCIIOBHS,
ob6e3neyaBaHeTo Ha JEHHOCTTa C [OCTATBYHO PpECYpCH H JOTOBOpH 33 peaiusald 3a
npoxseexaavara nponykuus. Hesaucumo OT OTpHUATENHHTE HCTHH AKTHBM H sarybure npes
NOCNEAHATA FOJHHA, Pe3yNTaT OT Bioulesara 6GusHec cpela B CTpaHaTa, JIpyxecTBOTO H3IIbLIHABA
MHBECTHLMOHHATA CH MpOrpaMa ¥ He € MpPEYCTAHOBWIO MIAIMAHHATA KBM JIOCTABYHLIA.
PLKOBOZCTBOTO € pa3paGoTWIO IPOFPamMa 3a MPeOloNIBaHe HA NOCACAHLMTE OT BIOUICHATA OH3Hec
cpena, He MpeABIOKAA HAMATABAHE HA 3a€TOCTTa WIM {IPUXOAHTE N0 Kpad Ha 2010 ronpuHa u# He
OUaKBA BL3HMKBIHE HA MPEACPOUHO H3HCKYEMH 3aNBIDKEHHA.

Kato ce MMa npeaBHA OlieHKATa Ha OvYaksaHuTe ObOEM NapU4YHH NOTOLH, PHKOBOACTBOTO HA
JIpY’KECTBOTO CUMTA, Y€ € TIOAXOAAO (PHHAHCOBHTE OTYETH Aa GBAAT H3TOTBEHH HA 6asa mprHUMNA
Ha JeHCTBALLO NPEATPHATHE.

25. CrLOuTHH ciIeq AaTaTa, KbM KOATO ¢ ChCTABeH QHRAHCOBRE OTIET

Hsma 3Ha4HMH CHLOMTHA, Bb3HWKHANM /IO AATaTa Ha ofoOpsiBaHe Ha PUHAHCOBHA OTHET, KOHTO Aa
HanaraT MpOMEHH B CYMHTE H OTIOBECTABAHHATA.

!
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JOKJAJ HA HE3ABUCHMHS OAUTOP

Jo ChapyHBNHETE BA
Opask 07 00X

rp. oGpau

Jloxnaa Bbpxy GHHAHCOBHTE OTYETH

Hue M3BbLPIIMXME OIMT Ha NPHNOKEHUA HWHAMBMAyaneH (HHAHCOB OTHET Ha Opnak 07 OO[
(ApykecTBOTO), BKINIOYBALL OTYET 32 (PUHAHCOBOTO CHCTOFHHE KBM 31 aexemBpu 2009 roguHa, OTHET
3a BCEOGXBATHUA AOXOM, OTHET 33 MAPHYHHTE MOTOLM M OTHET 32 MPOMEHHTE B COGCTBEHHS KanHTan
3a TOAMHATA, 3ABBLPLIBALEA HA Ta3H [aTa, KakTo H 060OIICHOTO ONOBECTABAHE HA CHIICCTBEHHTE
NMONMTHKH M ADYTHTE TIOACHHTENHH npunoxenus. OUHAHCOBHAT OTHET Ha JIpykecTBOTO 38 2008
FOAMHA e OAMTHPAH OT APYT OAHTOP, KOHTO € M3Aan AOKNA] ¢ HeKBATHDHUHPAHO MHEHHE C AaTa 27
mapt 2009 ronuHa.

OTrosoproct Ha PLKoBOACTBOTO 38 QHHAHCOBHTE OTIETE

OTrOBOPHOCTTA 33 HM3TOTBAHETO W [OCTOBEPHOTO MNPEACTABSHE HA TO3H (MHAHCOB OTHET B
CHOTBETCTBHE ¢ MEKIYHAPOXHHTE CTAHEAPTH 3a (PHHAHCOBH OTYCTH, Npuetd B EBponefickud cbios,
ce HOCH OT pPHKOBOACTBOTO Ha Jlpyxectsoro. Tasd OTTOBOPHOCT BK/MOYBA: PpaspaboTBaHe,
BHEAPABAHE M TNOAABPIKAHE HA CHCTEMAa 33 BBTPELICH KOHTPOJ, CBBP3aHA C MITOTBAHETO H
AOCTOBEPHOTO MNpEACTaBAHE HA (KHAHCOBHYE OTYETH, KOMTO JAa He ChABPKAT CBHIICCTBEHH
HETOMHOCTH, OTKIOHEHHA H HECHOTBETCTBHS, HE3ABMCHMO LaNH T€ C€ ABIKAT HA H3Mama WIH Ha
rpewka; noabop ¥ NpUicKEHHE Ha MOAXOJALIHM CYETOBOJHH NOJHTHKH, KAKTO M M3rOTBIHE Ha
NPUGIH3HTENHH CUETOBOIHK OLIEHKH, KOMTO C& pasyMHH IIPH KOHKPETHH ofcTosTenCTBA.

OrroBopBOCT HA OAHTOPA

Haiuata 0TroBOPHOCT Ce CBEXAA O H3PA3SBAHE HA ORUTOPCKO MHEHHE BLPXY TO3M (JHHAHCOB OTYET,
OCHOBABAllO CE€ HA W3BLPIIECHHA OT Hac oaWr. Hammgr opur Oe npoBeaeH B CHOTBETCTBHE C
H3HCKBAHHATA Ha MexAyHapONHMTE ONMTOPCKM CTAHAAPTH. Te3H CTAHAAPTH HANAraT CrasBaHe Ha
NPUIMKHMHTE €THYHH H3UCKBAHHA, KaKTO W ONMTET Jia 6bJe IiiaHHpat M NPOBEACH Taka, Y€ HHUe Ja
ce ybeaum B pasyMHa CTericH Ha CHI'YPHOCT AOKONKO (GHHAHCOBHUAT OTYET HE CBABPKA CHILECTBEHH
HETOYHOCTH, OTKJIOHEHHA W HECHOTBETCTBHA.

OnMThT BKIIOYBA M3BLPILBAHE Ha NpOLEAYPH, C L€l NONYy4aBaHE HA OJNMTOPCKH JOKAa3aTescTBa
OTHOCHO CYMHTE M OfIOBECTABAHHSTA, Npe/cTaBeHH BLB (PuHaHcoBud oTyeT. M3bpanure npouenypw
3aBMCAT OT HAlATA MPELEHKA, BKIIOYMTENHO OLECHKATA Ha PHCKOBETE OT CBHLIECTBEHH HETOMHOCTH,
OTKIIOHEHHS W HECHOTBETCTBHA BBB (JMHAHCOBHA OTYET, HE3ABHCHMO JANH CE JB/DKAT HA H3MaMa HiH
Ha rpewmxa. [lpu H3BLpUIBAKETO Ha Te31 OLEHKH Ha PHCKA HHE B3EMaMe N0 BHHMaHHe CHCTEMATa Ha
BLTPEILEH KOHTPON, CBLP3aHa C H3TOTBAHETO U JOCTOBEPHOTO NpeACTaBAHE Ha PHHAHCOBHE OTUET OT
crpana Ha JlpyxecTBOTO, C Lie) Aa pa3paboTHM OAWTOPCKH MPOLEAYPH, KOHTO Ca AOAXOAAHIM TIpH
Te3u OGCTOATENCTBA, HO HE C 1160 M3pa3ABaHe HA MHCHHE OTHOCHO ¢()EKTMBHOCTTA Ha CHCTEMATA 33
BBTPEIEH KOHTpON Ha JlpykecTBoro. OAMTBT CHUIO Taka BKJIIOYBA OLECHKA Ha ymegtﬁ@'ﬁa Ha'
NPHNAFaHHTE CYETOBOAHH NMPHHLMNK H PasyMHOCTTa HA NPHGIMIHTENHHTE CHETOBOAHN L
HaMpaBeHH OT PLKOBOACTBOTO, KAKTO H OLIEHKA Ha LNOCFHOTO RPSRCTABIHE '




Cunrtame, 4e TIONYYCHWTE OT HAC OJIWTOPCKH [OKA3ATENCTBA €4 MOAXOAAIH W JAOCTATHYHH 32
dopmupanero Ha 6a3a 3a u3pa3ABAHE HA HALIETO OAHTOPCKO MHEHHE.

Muense
Tlo nawe MHEHHE, PUHAHCOBHAT OTHET MPEACTaBs JAOCTOBEPHO, BbE BCHIKH ChINECTBEHH ACTIEKTH,

¢muancoBoTo cueToAHAE Ha Opask 07 OO/ xvm 31 mexemspn 2009 ronuHa, KAKTO M 38 peSyNTaTuTe
OT HeroBara JEHHOCT, NAPHYHUTE TIOTOUM W NPOMEHHTE B coBCTBEHHS XanuTan 33 TOAWHAaTa,
3aBHPLIBALLA HA T23W [aTa, B CHOTBETCTBME ¢ MeIyHapOAHHTE CTAHNApTH 34 ($HHAHCOBH OTHETH,
npHeTH B EBponefickHs CBio3.

Bes na kpanuduuMpaMe HAHETO MHEHHE, 00pbLIaMe BHUMAHHE HA OLEHKATA HA PHKOBOJCTEOTO 34
npunaraHe Ha NPHHLMNA Ha JACHCTBALIO NPEANpPUATHE, ONOBECTEHa B T. 24 or BenexxHTe KbM
¢$HHancoBus order. JpyXkecTBOTO OTUMTA 3aryba npes noC/ENHATA FOAMHA H OTPHLATEIHH HETHH
AKTHBH, TNopagu Koero 6e3s edexrdBHATA AONKpeNna Ha COOCTBEHHHMTE M HINBJHEHHE Ha
paspaboTeHaTa OT pPBLKOBOACTBOTO NporpaMa 3a MPEOfOJSABAHE HA HETATHBHMTE MOCHACAHIM OT
BITOLIEHATA GHU3HEC CPEAa, MOXE Jid CE NOPOXH CHMHEHHE OTHOCHO BB3MOXHOCTT2 Ha JIpyXecTBoTO
A2 NPOAbDKK A2 PYHKUHOHHPA KATO REHCTBALIO NPeanpHITHE.

JMoxnajg BLPXY APYTH OPaBHA H PeryJaTOPHH H3HCKBAHHS

P1KOBOACTBOTO CBILO TaKa HOCH OTrOBOPHOCT 33 M3rOTBAHETO HA TOMHMINEH AOKNaA 3a AcHHOCTTa B

CHOTBETCTBHE C H3MCKBAHMATA Ha 3aKOHA 34 CYETOBOACTBOTO. 3aKOHBT 38 CUETOBOACTBOTO H3HMCKBA

OT HaC /14 M3pa3HM MHEHHE OTHOCHO ChOTBETCTBHETO MEKIy FONHHIHHA AOKIAJ 33 NEeHHOCTTa Ha
ApyxecTBOTO W rozuBEBs QUHAHCOB OTYET 32 CHLIHA MEPHOA.

Mo Haiwe MHenue, neroprueckara HpuHaAHCOBA HHMOPMALIHS B KOKJIAAA 32 ACHHOCTTa CHOTBETCTBA Ha
npunoXeHns (UHAHCOB oTHeT Ha JIpyxecTBoTO KBbM 31 nexemspn 2009 r.

Hasaunaxa IMeaxosa
Peructpupas ogurop

Bapna, 25 maii 2010 L

H ull Ooar
V. Cenuony 3255
Bapna 9000 // £
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