WHAUBUAYANEH OTYET 3A ®PUHAHCOBOTO CBbCTOAHUE
Ha "TPAQYC-1" 00 rp.Ctapa 3aropa kB."UHaycTpnaned”,Mruueknanuua " MNpagyc”
EUK: 822132592

kbM 31 nekemBpu 2015 roguHa

Couabpxauue Benexku Tekywa ﬁpe.qxonua
2015 2014
roauHa roguHa
AKTUBU
l.Hemexyuwu
3emun 6 1316 1314
Crpagun 6 3362 3767
MawwvHu 1 obopyasaHe 6 1528 1794
CbopbKeHus 6 1651 1744
TpaHcnopTHU cpeacTea 6 2473 2328
MHBECTULIMOHHN NMOTKU 6 3306 3395
WHBeCTUUMY B ObLUEPHV NPEAnpUsTUs] 6 454 454
MHBecTuumu B acoummnpaHn npeanpusatus 6 679 679
MHBecTULMM C ManuUMHCTBEHO yvacTue 10 10
Pasxoau 3a npngobusaHe Ha [IMA 17650 14083
Opyrn OAMA 6 175 147
MpaBa BbpXy cobcTBEHOCT 3 4
Mporpamun npoaykTy 7 9
Opyrvn HemaTtepuwanyv JA 110 132
O6L0 HeTEKYIUN aKTUBU 32724 29860
.Tekywu
Marepuanu 7 6604 6067
Mpoaykumna 7 5438 5073
Crokum 7 51 173
BsemaHus OT CBbp3aHu Npeanpuatus 9,24 515 1545
B3emaHusa OT KOHTpareHTu 9 8673 7990
TekyLn npenocTaseHn 3aemun 9 2138 2089
KopriopatuseH gaHbk 9 100 12
Opyrv B3emaHus 9 487 90
Mapv v napuyHn eKBMBaNEHTU 10 272 535
OO0LWOo TEeKYLKU aKTUBHK 24278 23574
Bcuuko aktusu (1 +11) 57002 53434
NACUBU
|.Texywu nacusu
3aabKeHUa KbM CBbP3aHN NpeanpusTus 14,24 12717 9167
3agbmkeHns KbM JOCTaBYULM 15 1885 1368
BaHkoB 3aem 13,15 10618 9121
Tekywm 3agbmkeHus kbm HAT 15 152 348
3agbmKeHns KbM nepcoHana 15 296 269
Opyrn 15 18312 20220
06110 TeKylM nacuBu 43980 40493
Il. Hemekywu nacueu
OTCPOYEHN BaHBLIM 14 198 147
0610 HeTeKylWHU nacuBu 198 147
Bcuyko nacusu 44178 40640
COBCTBEH KAMWTAN
OcHoBeH kanuTan 11 5 5
Opyrv pesepsu 12 5 5
MpeoueHbYeH peseps 12 2489 2489
DdUHAHCOB PeaynTaT OT MUHANN roANHU 10296 10145
DUHAHCOB pesynTaT OT TekyLjaTa roguHa 21 29 150
Bcuuko cobcTBeH Kanutan 12824 12794
O6wWwo nacuBu U co6CcTBEH KanuTan 57002|/ 53434

Nara:18.02.2016 ropa.

[

Topop
01 55 Kpucres
PerucTprpan 0gnTop




WHOUBUAYAINEH OTYET 3A BCEOBXBATHUA AoOXon
Ha "T'PALLYC-1" OO rp.Ctapa 3aropa kB."nayctpuanen”,ltuyeknanmua " MNpaagyc"

EWNK: 822132592
KbM 31 nekemBpu 2015 rogmna

Xun.ne
Tekywla MpeaxoaHa
CrabpxaHue benexku 2015 2014
rogvHa roguHa

1. Mpuxoamu OT onepaTuBHa AEAHOCT 16,24 67238 67379
1.1.[Mpoaykums 59718 60716
1.2.CTOKM 2032 1983
1.3.Ycnyru 4684 4181
1.4. YBenndeHue Ha 3anacute oT NPoAyKUKA ¥ HE3aBbPLUEHO NPOU3BOACTBO 361 136
1.5. 0pyru 443 363
2. Pasxogu 3a onepaTuBHa AEeHHOCT 18,24 (67767) (66178)
2.1.Pasxogu 3a CypoBuHW 1 maTepuanv (52167) (51760)
2.2.Pasxoau 3a nepcoHana (4941) (4342)
2.3.Pa3sxoav 3a amopTu3aumm (1368) (1322)
2.4.Pa3xoam 3a BbHLUHW YCNyru (6437) (6714)
2.5.pyru pasxogu 3a enHocTTa (991) (326)
2.6.banaHcoBa CTOWHOCT Ha NPoAaAEHN aKTUBN (1863) (1714)
3.Mevyan6a/szary6a oT AerMHOCTTa (529) 1201
4.1.®nHaHCOBU NPUXOAU 19,1 924 169
4.2 dUHaHCOBM pa3xoam 19,2 (314) (1185)
5.Mevan6a/3ary6a npean obnaraHe ¢ AaHbLUU 81 185
6.JaHbum Bbpxy nevanbara 20 (52) (35)
7.HetHa neyan6a/3ary6a 3a nepuoga 21 29 150
8. ipyr Bceob6xBaTeH AOX0A 14 1 1
9. O6u BceoOxBaTeH A0X0A 30 151

Meuan6a Ha gan, nsdncneHa Ha 6asa nevanba, noanexawa Ha
pasnpeneneHue Mexay npurexarenute Ha cob6CTBeH kanuTan
/B nesa 3a 1 gan/

[ata: 18.02.2016 rog.

[aTa Ha 3aBepka: 26.02.2016rog,.
Topop
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WHOUMBUAOYANEH OTYET 3A NAPUYHUTE NOTOUMU
Ha "TPAYC-1" OO[ rp.Ctapa 3aropa kB."Unayctpuanen”,Mruueknanuua * MNpaayc"

ENK: 822132592

kbM 31 gekemBpu 2015 roguHa

B XnUnaauv neea

Texywa Mpeaxoana
MapuyHu notoum 2015 2014
roguHa rogMHa
a 1 2
A.lNapuyHu NoTOLM OT ONeparuBHa AEHHOCT
1.MapuyHn NOCTBLNNEHUS OT KITNEHTH 85105 82103
2.MMapuyHu nnawjaHns Ha [OCTaBYMLM (73345) (77678)
3.MapuyHu nnawaHusa 3a nepcoHan (4827) (4176)
4.T1oToUM OT KOMUCHOHHM U KYPCOBW pasnuku (43) (62)
5.[1pyr1 onepaTtusHu NoToun (1610) (857)
HeTHM NapMyYHX HANMYHOCTM OT ONepaTUBHaTa AEHHOCT 5280 (670)
B.Mapu4yHu noTouu OT MHBECTULUMUOHHA AEWHOCT
1.MpnaobuBaHe Ha AbNrOTPanHW MaTepuanin u PMHaHCOBU aKTUBK (4865) (1331)
HeTH¥ napu4yHU HANMUYHOCTU OT MHBECTULIMOHHA AEAHOCT (4865) (1331)
B.MNapuyxy notoum ot puHaHCOBA AEHUHOCT
1.BbpHaTK JOMBIHUTENHN BHOCKM HA cOBCTBEHULMTE (1913) 0
2.I'lonyyeHn 3aemu 6112 12852
3.M3nnawjaHe Ha 3agbimKeHus no 3aemu (4616) (10463)
4.Tapyu4By NOTOLM OT NUXBK (261) (219)
5./3nnartedu AuBUAEHTU 0 (50)
HeTHu napuyHu HaNnU4HOCTHU OT hUHaHCOBa AeHHOCT (678 2120
HeTHo yBenuyeHune/HamarneHue Ha napuyHuTe
HaNIM4YHOCTHU U ekBUBaneHTu /A+b+B/ (263) 119
Mapuy4HKU HANTMYHOCTHU K EKBMBanNeHTu B
HavyasnoTo Ha roguHaTa 535 416
MapuyHU HANMYHOCTU U EKBUBAJICHTU B
Kpas Ha roauHaTta 272 535

[Nata:18.02.2016 ropa,.

pka: 26.02.2016rog.

Tonop
01 55 Kpneree
Pemcrpnpau ouTop
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“rPALRYC -1” O0[

rOAVUWIEH UHAUBMAYANEH ®UHAHCOB OTYET
roaonuwEeH AOKNAL 3A AEUMHOCTTA

AOKNAAQ HA HE3ABUCUMUA OOUTOP

31 BEKEMBPU 2015 r.



CbAbPXAHUE

MoauweH goknapa 3a AeuHocTTa

MNoguweH puHaHCOB OTYET, B T.4.:

- OtyeT 3a PUHAHCOBOTO CHLCTOAHUE

- OtyeT 3a BceobxBaTHUA Aoxon

- OTueT 3a Nnapuy4yHUTE NOTOLU

- OTyeT 3a NpoMeHUTe B COGCTBEHUA KanuTan
- MosAcHUTeNHU NpUNoOXeHUN

[loknan Ha He3aBUCUMUSA oguTop



FOOAULLEH AOKMNAQL 3A JEMHOCTTA
31 AEKEMBPU 2015r.

I. UsnoxeHue 3a pa3BUTUETO Ha AleHHOCTTA U 32 CHLCTOAHUETO HA NpeANpUATUETO
1. ®upmeHo HaumeHoBaHue — OO “I'papyc - 1%

2. Homep 1 napTupa Ha BNMCBaHe B TbProBckusa peructsp, EVK no BYJICTAT 822132592
-pernctpupaHo c peweHue Ne 897/04.04.1995 r. Ha MNasapaXULLKN OKPBXEH CbA Mo . 4.
Ne732/1995r.

3. [laTa Ha yupeasiBaHe M CPOK Ha CbllleCTBYBaHe:
000 “I'paayc - 1" ce yupeasasa npe3 1995 roguHa. CblyeCTBYBaHETO Ha [l py)KECTBOTO HE € orpaHuyeHo
CbC CPOK.

4. IbpxaBa, kbaeTo [lpyKecTBOTO e yupeaeHo, ceaanuile, aapec Ha ynpaBrieHue, TenedgoH,
thaxc, enekTpoHHa noula U eNeKTpoHHa cTpaHuua B UHTepHeT:

ObpxaBa: Bwnrapus

Cepanuuwe: Crapa 3aropa

Anpec Ha ynpasneHue: kB .“UHaycTpuanen”, Mruyeknaxuuya ,Mpagyc”

ALpec 3a KopecrnoHAeHUus: Crapa 3aropa,ks. ,MHaycTpnanen”, Mruueknauvuua ,Mpagyc
TenedoH: 042617101

dakc: 042617224

EnekTpoHHa nowya: p_neikova@gradusbg.com

5. MpeaMeT Ha AeHHOCT — NPOU3BOACTBO U peanu3lalyua Ha NPoOoAYKTU OT NITUYE MecCO.

6. Kanutan
KanutansT Ha fpyecTBOTO e B pasmep Ha 5000 /neT xunsagw/ nesa , 3anucaH U U3Lsano BHECEH.



rOAULLEH AOKNAL 3A OEMHOCTTA /npoabmxkeHnue/
31 QEKEMBPMU 2015r.

Ii. OcHoBHM huHaHCOBO- UKOHOMMYECKU pe3ynTaTu Ha OO “I'papyc - 14

Mpuxoau no OTyeTa 3a BceobxBaTHUA [OXOA

Mpes dmHaHcoBaTa roguHa ca oT4eTeHn npuxoau obLo B pasmep Ha 67238 xun. nesa.
MoanwHuTe hrHaHcoBM pesynTaTi ca hopMUpaHn OCHOBHO OT MPOU3BOACTEO U peanusauns Ha yroeHu
Spolinepu.

PuHaHcOBU Npuxoau U pasxoau no OTyeta 3a BceobxBaTHUSA aoxon

®duHaHcoBUTE NPUXOAU U pa3Xxo[u peanusupaxu npes Tekywlata roguHa ca c obuy pasmep ot

610 xun. neBa 1 BKOYBAT , PUHAHCOBM NPUXOAUN B pasmep Ha 924 Xun. neBa ¥ HPUHAHCOBM pasxcam B
pamep Ha 314 xun. neBa. CnpsmMo npeaxogHara roAuHa, korato UHaHCoBUTE NPUXOAM U pasxoau ca
ounu (1016) xun. neBa nma ysenudeHue B pasmep Ha 1626 xun. nB. PuHaHcoBUTE NPUXOAU U Pa3Xoau,
no BuAoBe, ca opMUpaHn KakTo cneasa:

dDUuHaHCcOBU pa3xoau Tekywa roamMHa MpenxonHa roaMHa
BaHkoBu Takcu 77 65
BanyTHu KypcoBU pasnuku 3 4
O6esLeHKa Ha aKTMBM 9 927
TNuxsun 225 189
O6uo: 314 1185

PUHAHCOBU NPUXOLU Tekywa roguHa lNMpeaxoaHa roguHa
Jlnxsu 42 45
BanyTHuM KypcoBU pasnuku 2 3
OuBugeHTun 0 0
OT obe3leHKka Ha akTUBU 880 121
O6wo: 924 169

I'Ipuxogu oT geﬁuocrra no OTuyeTa 3a BceobxBaTHUA aoxon

Tekywa roguHa lMpepnxogHa roguHa

Mpuxoau ot npogaxba Ha npoayKuUus 59718 60716
YBenuyeHue Ha 3anacu oT roToea npogykums 361 136
1 He3aBbpPLLEHO NPOU3BOLACTBO
Mpuxogu oT npogaxba Ha CTOKK 2032 1983
Mpuxoau ot npogax6a Ha ycnyru 4684 4181
Apyru npuxogu 443 363

O6uwo: 67238 67379

HamaneHueTo Ha peanusnpaHuTe npuxonu ot neiHocTTa 3a nepuoga cnpaMo npeagxogHara roguHa

Bb3nusa Ha 141 xun. nesa vnn 0,2 %.




rOOULWLEH OOKNAL 3A JEMHOCTTA InpoabnxeHue/
31 OEKEMBPU 2015r.

il. OcHoBHM (huHaHCOBO- UKOHOMMUUYECKM pe3ynTaTu Ha OOO“Ipaayc - 1“(npoabmkeHue)

Pa3zxoau 3a geliHocTTa no OTyeTa 3a BceobxBaTHUSA Aoxon

O6wata cyma Ha pasxoguTe 3a 4eiHOCTTa Ha APY>KECTBOTO NO OTYET 3a TekylyaTta roAuHa e B pasmep
Ha 67767 xun. neBa, KoeTo € 2,4 % no - Be4e B CpaBHEHNE C OTYETEHUTE Npe3 NpeaxoaHaTa pasxoau
3a geriHocTtTa oT 66178 xun. nesa.

®PuHaHcoB pesyntar Ha OO0/ “I'panyc - 1

duHaHcoBuAT pesynTtat Ha OO0 “Ipagyc - 1° npean obnaraHe ¢ KOPNOpPaTUBHU faHbUU € nevanba B
pasmep Ha 81 xun. nesa.

PasxoabT No TEKYLUM 1 OTCPOHEHMN KOPNOpaTUBHY AaHBLU € B pasMep Ha 52 xun. nesa. ®PUHaHCOBUAT
pes3ynTtart cneg obnaraHe € HeTHa nevanba B pasMep Ha 29 xun. neea. HamaneHneTo cnpAMo HeTHaTa
nevyanta 3a NnpegxofHaTa roguHa, € B pasmep Ha 121 xun. nesa .

Bananc Ha OO“lpapyc - 1

AKTUB

KbM 31 nekeMBpu Ha Tekylwarta roguHa aktueute Ha OO0 ,I'pagyc - 1* no 6anaHcosa CTOMHOCT
Bb3Nu3aT Ha 57002 xun. nesa., B T.4. CTOAHOCTTa Ha HETEKYLUUTE aKTUBW € B pasMep Ha 32724 xun.
nesa, a Ha TekyLuTe akTuBM — 24278 xun. nesa. KbM 31 AekeMBpu Ha NpeaxoaHaTa roguHa akTueuTe
Ha [IpyxecTBOTO No HanaHcosa CTOWHOCT ca Bb3anusanu obLlo B pasmep Ha 53434xun. nesa.
YBenuyeHueTo e B pasmep Ha 3568 xun. nesa.

HeTekyuu akTuBu

HeTekyLnTe akTBM NO BUAOBE Ca pasnpeferneHun KakTo crneasa:

Tekywa roguHa MpenxoaHa roguHa
MmoTu, MaLLnHK, CbopBXKeHUs 1 obopyaBaHe 28155 25177
HemaTepuanHu akrusmu ' 120 145
WHBECTULMOHHI UMOTH 3306 3395
HeTekyuwm npepoctaBeHun 3aemu 0 0
MHuBecTuumn 1143 1143
O6uwo: 32724 29860

3a TexywjaTa rognHa HeTeKyLUMTe akTUBK ca ce yeenuuunu ¢ 2864 xun. nesa vwnu 9,59%.

Tekywiu akTUBH
TekywuTe akTUBU kbM 31 AeKeMBpU Ha TekyLlaTa roguHa ca B pasmep Ha 24278 xun. neBa. 3a cblyud

nepuoj Ha npesxogHaTa roguHa TekyluTe akTuey ca dunu Ha obLia ctonHocT 23574 xun.neBa.
YBenuyeHueTo e B pasmep Ha 704 xun. neBa. TekyLUTE akTUBY ca pasnpeiesieHi no BUA0BE, KaKTo
cnepea:




FOOMULLEH OOKNAL 3A AEMHOCTTA /npoabmkeHue/
31 AEKEMBPU 2015r.

Il. OcHoBHM hMHaHCOBO- UKOHOMUYECKU pe3synTaTtu Ha OO “I'paayc - 1“(npoabmkeHue)

Tekywa roguHa MpeaxoaHa roauHa

CTtokun 51 173
THpProsCckn U Apyru B3eMaHus 9675 9625
Matepuanu 6604 6067
BaeMaHunsa ot kopnopaTuBeH JaHbk 100 12
TekyLn npefocTaBeH! 3aemMu 2138 2 089
MapuuHuTe cpeacTea 272 535
Mpoaykums 5438 5073

O6wo: 24278 23574

NACUB

KbM 31 fekeMBpUW Ha TekyllaTa roguHa obLMSAT Nacus Ha APYXKECTBOTO U COBCTBEH KanuTar, no
HanaHcoBa CTOWHOCT, Bb3nu3a Ha 57002 xun. neea, B T.\.
- OcHoOBeH KanuTtan v pe3epBu B pasmep Ha 2499 xun. nesa, npeaxoaHarta roguHa — 2499
Xun.neea
- HeTvekywu u Tekywm nacuBu B pasvep Ha 44178 xun. lleBa. YBenuyeHUeTo cnpsmo
npeaxoaHarta roguHa e B pasmep Ha 3538 xun. nesa.

KanuTtan u pesepBu

CoOCTBEHUAT KanuTan Ha APYXeCTBOTO KbM 31 fekeMBpU Ha TeKyLLaTa roguHa € B pasmep Ha
12824 xun. neBa, B T.\..
- OcHOBeEH KanuTan B pasmep Ha 5 xun.nesa.

-  Pe3sepsu
Tekywa roauHa MNpenxogna roguHa
[peoLeHbYeH pesepr 2489 2489
Opyru pesepsu 5 5
O6wo: 2494 2494
- ®uHaHcoB pe3ynTtar
Tekywa roguHa MpeaxoaHa rogvHa
Hepasnpegenexa neyanba/Henokputa 10296 10145
3aryba oT npeaxodHu roguHm
Texywla neyanba 29 150
Oo6uo: 10325 10 295

YBenM4YeHneTo Ha cobCTBEHMA KanuTan CnpaMo CbLUUS Nepuod Ha MuHanata roguHa e 30 xun. neea.




FOOULLEH OOKNAL 3A IEMHOCTTA InpoabmxeHue/
31 AEKEMBPU 2015r.

Il. OcHoBHM huHaHCOBO- UKOHOMUYECKMU pe3ynTaTtu Ha OO[ “I'paayc - 1“(npoAbimKeHue)

MacuBu

MacuBute kbM 31 SekeMBPU Ha TekylaTa roguHa Bb3nusaT Ha 44178 xun. neBa. CTpykTypaTa Ha
nacuBUTE, e KaKTo cneaga:

HeTekywn nacusu Tekywma roguHa MpenxonHa roguMHa
OTCcpoyeHu gaHsum 198 147
O6uwo: 198 147

YBenuYeHeTO CNpAMO NpegxogHaTa roguHa e ¢ 51 xun. neea

TekyLwin nacuesu Tekywa roguHa MpenxoaHa roauHa

3aabrkeHUs KbM CBbp3aHu NpeanpuaTus 12717 9167
3a4bMKEHUA KbM JOCTaBYULN U KITUEHTU 1885 1368
3anbmKeHNa KbM nepcoHana 296 269
HaHbuu 1 coynanHo ocurypsisaHe 162 348
3a4bmKEHUs NO ThProBCKU 3aemu 0 0
BaHkoB 3aemM 10618 9121
Opyru 3aabnxeHus 18312 20220

Ob6wo: 43980 40493

YBenuYeHNeTo Ha TekyLWnTe Nnacusm cnpsasmMo npeaxofHara roauHa € B pasmep Ha 3487 xun. nesa.

®UHAHCOBUA OTYET Ha [Jpy>KeCcTBOTO € M3roTBEH NpU CriasBaHe Ha OCHOBHUTE CYETOBOAHM NMPUHLMNMK,
BU3UPaHM B Yn.4 oT 3aKoHa 3a CYETOBOACTBOTO, @ UMEHHO:

- TeKyLJo HauucnseaHe — NpUXoanuTe U pasxoauTe, NPOUsTUYALLM OT CAENKU U ChLOUTUA ce
HayMcnaBaT KbM JaTaTa Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMMO OT MOMEHTA Ha NMnaliaHeTo U ce
BKIMHOYBAT BbB (DUHAHCOBUS OTYET 3a Nepuoaa, 3a KOWTO Ce OTHACHT,;

- peiicTBallo NpeanpusTue — B NpeasuaumMo 6baelle npeanpusTUeTo HAMa HaMepeHne, HUTO
HEeOOXOAUMOCT Aa NUKBMAMPA UMK 3HAYUTENHO Aa Hamanu obema Ha cBosiTa AeRHOCT,

- MpegnasnuBoCT;

- CBbMNOCTaBUMOCT MEXAY NPUXOLAMN U Pa3XOAH;

- NPeaMMCTBO Ha CbAbPXaHWETO Npeq dopmara;

- 3anasBaHe No Bb3MOXHOCT Ha CYETOBOAHATA MONUTUKA OT NPeAXOo4HUS OTYETEH Nepuos,.



roAULLEH OOKNAQL 3A OEMHOCTTA InpoabrkeHue/
31 DEKEMBPU 2015r.

lll. ®akTropu Ha puHaAHCOBUA PUCK
31 ®dakTopu, onpeaensim (UHaHCOBUA PUCK

OctblecTBsiBailku geiHocTTa ci, Jpy>KECTBOTO € U3NOXEHO Ha MHOrO0BpasHK PUHaHCOBU PUCKOBE:
nasapeH puck (BKNtoYBaLY BanyTeH pUCK, pPUCK OT NPOMSAHa B CNpaBenvBeaTa CTOMHOCT Ha (hUHaHCOBUTE
WHCTPYMEHTN NoA BNUAaHWE Ha NasapHUTE NUxXBeEHU HUBA U LUEHOBU pVICK), KpeguTeH pUck, nukesuaeH puck
W PUCK OT NPOMsiHa Ha BbaelyuTe napuyHn NOTOUM B pe3ynTaT Ha NpoMsaHa B NasapHUTE NIUXBEHU HUBA.
Mporpamara Ha [Jpy>KeCTBOTO 32 UANOCTHO yNpaBneHne Ha pucka e CbCpefoToueHa BbPXY
HenpeaBuanmMoCTTa Ha (bI/IHaHCOBI/ITe nasapu n uMma 3a uen ga Hamanun eseHTyanHuTe He6naroanﬂTHv|
edekTn BbpXy uHaHcoBMSA pesynTaT Ha [ipyxecTBoTo. [lpyXeCTBOTO HE U3MNOon3Ba AepUBaTUBHN
PVHAHCOBW MHCTPYMEHTMU, 32 Aa XepKrupa onpeaeneHn PUCKoBY eKCnosuLum.

a) MaszapeH puck

BanyTHo-kypcoB puck
[py>XeCTBOTO HE € U3NOXEHO Ha CLLUECTBEH PUCK, CBBP3aH C BanyTHUTE KypCOBE, Thit KaTO NOBEHETO OT
HEroBuTE akKTUBW, MacUMBU U CAENKU Ca LEHOMUHUPaHWU B ObNrapcku neea unm eBpo, 1 NIEBRLT € Bbp3aH 3a
€BpOTO, CNOpes, Npasunara Ha BanyTHusa cbBeT. M3BbpLUBa Ce peOBEH KOHTPOI BbPXY ENEMEHTUTE Ha
fanaHca ¢ Len MUHUMU3MpaHe UsnaraHeTo Ha BanyTHO-KypcoB pUCK

LleHoBu puck
Lpy>XeCTBOTO HE € U3NOXKEHO Ha PUCK OT NPOMSAHA B LIEHUTE Ha CTOKUTE.

6) KpeouteH puck

B [lpy>KeCTBOTO HAMa 3HaYMTENHA KOHLIEHTpaLUuUa Ha KpeAUTEH puck. [1py>kecTBOTO € YyCTaHOBUNO
NONWUTUKNA, NOACUTYPSBALLN U3BBPLUBAHETO Ha NpoAaxbu Ha KNWEHTU. PBKOBOACTBOTO HE oYakBa 3aryou,
B CMeACTBUE HA HEU3MbIHEHNE HA 334 bIMKEHUSATA HA CBOUTE KOHTPAreHTu.

B) JlukBuaeH puck

MNpennasnueoTo yrpasneHne Ha NUKBUAHUA PUCK Mpeanonara nogabpxaHe Ha 4oCTaTbYyHO KONUYECTBO
napuyHiun cpencraea. I'Iopanl/l AWnHaMuvHaTa npupoada Ha OCHOBHUTE TUNoBe BusHec, duHaHcoBUA oTaenN
Ha ,upy)KeCTBOTO UMa 32 uen ga NnoCTurHe rn-BkaBoCT BbB cblechmpaHeTo.

3.2 YnpaBneHue Ha KanUTanoBUA PUCK

Llenute Ha [pyxeCTBOTO Npu ynpaBfieHNe Ha kanuTana ca Aa 3aWwuTaT cnocobHocTTa Ha [pyKecTBOTO
[a NpoAbIKU KaTo AeACTBALLO NpeanpuATUE C LeN Aa OCUrypy Bb3BPHLLLIAEMOCT 3a akUUMoHepuTte 1
riofAbpXKaHe Ha onTMMariHa KanuTanosa CTPYKTYpa, 3a Aa Ce Hamanu LeHaTta Ha kanuTana.

IV. MpeasuxaaHo passuTUe Ha [ApyKecTBOTO

OCHOBHUTE Lienu 1 3agaqu, KOUTO CTOAT Npel APYXKECTBOTO 3a peLlaBaHe U KoUTo crnejBsa ja ce
npecneasar npes creasallyata roguMHa 3a NnocTuraHe Ha 3anoXxXeHuTe uUHaHCoBUW pe3ynTaTtu morar Aa

ce 0606LWAT B CNegHUTE HAKOMKO rpynu:

- [lNpopgbnxkasaHe Ha HBecTUUMOHHUTE npoekTu B OO “I'pagyc - 1°



rOOULLEH OOKNAQL 3A NEMHOCTTA /npogbnxkeHue/
31 OEKEMBPWU 2015r.

IV. NMpeaBuxapaHo passuTUe Ha [lpyKecTBOTO(NPOABINKEHUE)

KanpupaTtcTBaHe no pasnuyHu UHBECTULIMOHHU NPOEKTU 3a (PUHaHCUpaHe Ha HOBU NPOU3BOACTBAE, HOBU
NPOW3BOACTBEHU MaLUMHU U TEXHOSOTMU U aKTUBHO NPECTPYKTYpUPaHe Ha nopTdeina Ha ApyKecTBOTO.

- TMpoabmkaBaHe Ha NOAUTUKATa Ha NPECTPYKTypUpaHe Ha NPoU3BOACTBEHaTa U
agMWHUCTPATUBHO - OpraH1M3aunoHHa AERHOCTY B APYXKECTBATA, ChCTOALLO Ce B ONTUMU3UPAHE
Ha nepcoHana Ha BCUYKU HWBa U yBENWYaBaHe Ha NPOU3BOAUTENHOCTTa My W Nokasarenure
CBbP3aHu C NPUXOLUTE U onepaTuBHaTa nevanba Ha YOBEK OT nepcoHana.

- TlMpogbmkaBaHe Ha npoLecuTe CBbP3aHn C ONTUMU3UPaHE Ha akTUBUTE Ha ApyKecTBaTa, B T.4. U1
ocBoboxaasaHe (Ypes npoaaxda, npeoueHka unu OpakyeaHe) oT HeedeKTUBHY, husndeckn u
MOpanHo ocTapen npon3soacTeBeHU MOLWHOCTU U 3aMAHATa UM CbC CbBPEMEHHU B
TEXHOMOTMYHO U NPOU3BOACTBEHO OTHOLLEHWUE aKTUBK.

- CepTudmumpare, CbrnacHo U3NCKBaHUATA Ha CBETOBHUTE HOPMU U CTaHZapTu 3a kadecTso I1SO.

B Paapa60TBaHe 1 BHegpABaHe Ha €4MHHa KOHUENUnA 3a pa330|7|Ha 1N MHoBaUMOHHA ,ueﬁHOCT,
MapKeTUHT 1 pasBUTUE Ha NasapuTe.

- CTtumynupaHe Ha nepcoHana oT BCUYKM HUBA KbM UHMLMATUBW 3a ONTUMU3MPaHE Ha
NPOU3BOACTBOTO K HAManABaHe Ha pa3XxoguTte,

- MakcumanHo onTUMU3npaHe Ha nepcoHana Ha apyxecTeaTa.

- |_|0,El,06pﬂBaHe Ha KOMYHWUKaLunAaTa U KoopanHauuaTa Mexny BCUYKM 3BeHa U HUBa Ha
OpraHW3aLNoHHUTE CTPYKTYPHU .

V. YneHoBe Ha ynpaBUTEeNHUTE U Ha KOHTPOINHUTE OpraHu, BUCIL PHLKOBOAEH CBHCTaB U
CNyXuUTenu

OO0[ “Tpagyc - 1“ce ynpasnsea 4Ypes yrnpaBUTENEH CHBET.
CpepHocnucbYHUAT 6poit Ha nepcoHana Ha OO “I'pagyc - 1" kbM 31 AekeMBpU Ha TekyllaTa roguHa e
432 yoBeka. OCHOBHUSIT MepcoHarn € BUCOoKoKkBanuduumupaH B obnacrra Ha PUHaHCUTE, MEHUOXMBHTA,
MapKeTUHra 1 npaeoTo. [MOMOLIHMSAT NepcoHan e cbC cpeaHo obpasoBaHue.

VI. BaxkHu HayuHu uscnenBaHusa U paspaboTku

HenHoctTa Ha OO/ “Npagyc - 1" He e cBbp3aHa NPSKO € U3BBLPLUBAHETO HA HAY4YHU U3CneaBaHus v
pa3paboTKu.

VIl. OTroBOpHOCTH Ha PLKOBOACTBOTO 3a U3roTBsAHE Ha (hUHAHCOBUA OTYeT

OTroBopHOCTTa 3a U3rOTBSHETO U 4OCTOBEPHOTO NPEACTABAHE HA HEKOHCONMUANPAHUSA (PUHAHCOB OTYET B
cboTBETCTBUE C MeXxayHapogHuTe cTangapTi 3a dUHAHCOBO OTYUTaHe, NpueTu B EBponeickus cbios,
Ce HOCM OT pBKOBOACTBOTO. Tasu OTFOBOPHOCT BKMtoYBa: paspaboTBaHe, BHeApsSBaHe U NoaabpXKaHe Ha
CUCTEMA 33 BbTPELLEH KOHTPOI, CBbp3aHa C USrOTBSHETO U AOCTOBEPHOTO NpeacTaBsHe Ha hUHAHCOBN
OTYETU, KOUTO A HE CbAbPXKAT ChLIECTBEHN HETOMHOCTU, OTKIIOHEHUS U HECHLOTBETCTBUS, HE3AaBUCUMO
Janu Te ce AbMKaT Ha U3MamMa Wnu Ha rpeLuka; Nogoop 1 NPUNoXKeHUe Ha NoAXoAsALLMN CYETOBOAHM
NONMUTUKIA; U UIFOTBSIHE Ha NPUBNU3UTENHU CYETOBOAHU OLIEHKU, KOUTO Aa ca pasyMHU NMpU KOHKPETHUTE
obcTosATeNcTBa.

p. Ctapa 3aropa
18.02.2016r.




NMPUNOXEHUA KbM UHOUBUAYANHUA ®UHAHCOB OTYET
31 AEKEMBPMU 2015r.

/BCUYKM CyMu Ca B Xunsagum neea, OCBEH ako HE € NOCOYEHO )J,pyrol

1 Pe3lome Ha AelHOCTTA

Cepanvwe v agpec Ha [pyxecTeoTo e rp.Ctapa 3aropa, kB.MHAaycTpuaneH —lMtuueknaduuya
Ipanyc

OcHoBHaTa fieiiHocT Ha [pagyc - 1 00O (,OpyxecTBOTo”) € NPOU3BOACTBO U peanusayus Ha
nNpoAyKTU OT NTUYE MECO.

KanutansT Ha ApbXKeCcTBOTO € B pa3Mmep Ha 5000 /neT xunaau/ nesa, 3annucaH U U3LUsSno BHECEH.
KanutansT e pasnpegened 8 100 4ANoBU BHOCKM C HOMUHAMNHA CTOMHOCT Mo 50 nesa 3a BCekU asn.

OanoBuAT kanuTan Ha gpyxectsoTo kbM 31.12.2015r.ce pasnpenens no cnegHns HaunH:

WMean AHrenos — 50%;

Jlyka Axrenos — 50%.

OpyXecTBOTO ce pbKoBoAM OT ynpasutenute MsaH AHvrenos u Jlyka Axrenos. [1sete nuya
npeAcTaBnaBaT ApYXeCTBOTO 3ae4HO U NOOTAENHO.

CpeaHocnucbYHUST Bpoli Ha nepcoHana Ha OO ' Tpagyc-1* kbm 31 AekeMBpU Ha TekyllaTa
rogvHa e 432 JoBeka.

2 CuyeTOBOAHA NONMUTHUKA

Mo-pony e onucaHa CYETOBOAHATA NONUTUKA, NPUMNOXKEHA NPU U3FOTBAHETO Ha (PUHAHCOBNS
otyert. Monutukata e Guna nocrieaoBaTenHo npunaraHa 3a BCUMKU NpeACTaBeHU FOAWHU, OCBEH aKo
U3PUYHO He € YNOMEeHaTo Apyro.

21 Basa 3a usrorssiHe Ha (pMHaHCOBUA OTYET

HacToswuaT douHaHCoB OTYET € U3rOTBEH B CbOTBETCTBUE C U3UCKBaHUATa Ha MexgyHapoaHuTe
cTaHgapTu 3a douHaHcoro oTyuTaHe /MCOO/, kakTo ca ofobpeHn oT EBponeiickus cbios.

Opy>KecTBOTO € U3roTBUMO TO3U HEKOHCONUAUPAH (hbMHaHCOR OTYET 32 NpeacTaBsiHe Ha
akuuoHepuTe, JaHbYHUTE OpraHn U TbproBCKUA PErMcTbp ChbliacHO USNCKBaHUATA Ha 6'b.l'|l'apCKOTO
3aKkoHOA4aTencTBo.

3a pa morat ga npuaobusaT nbrHa npegcrasa 3a PUHAHCOBOTO CbCTOAHUE, Pe3ynTaTuTe oT
JeNHOCTTa, KaKTo 1 3a NPOMEHUTE BbB (DMHAHCOBOTO ChCTOSHUE Ha [pynara kaTo usano, notpebutenute
Ha TO3W HEKOHCONMUAMUPaH UHAHCOB OTUET € HeOOXO0AUMO Aa ro YeTaT 3aefHOo C KOHCONUAUPaHUA
dnHaHcoB oT4yeT Ha 'pynaTta 3a uHaHcoBaTa roguHa /‘I'pagyc-1* OO/, 3aBbpLuBaLla Ha 31 gekemBpu
Ha TekyljaTa roguHa, BegHara Lwom Toli 6bae npeacTaseH.

PUHAHCOBUAT OTYET € U3rOTBEH NpPU CNasBaHe NPUHUUNA Ha UCTOpUYEecKaTa LieHa, KOMTo e
BBb3MOXHO Aa ce orpaHu4vyaBa B Cliy4dauTe Ha U3BbpLlUEeHa npeoueHka Ha onpeneneqHn UMoTu, MaLllUuHKU K
CbOopBXKEHUA, UHBECTULUNOHHWA NMOTH, CbVIHaHCOBM aKTBUK, AbpPXaHU 3a npo,qa>K6a N UHAHCOBM aKTUBK
¥ NacusK, OTYUTaHU NO CNpaBesnuBa CTONHOCT B nevyantaTa unu 3ary6aTa.

UsroTBsHeTO Ha d)l/IHaHCOBVITe oT4yeTn B cboTBeTcTBUE ¢ MCC nsncksa yn0Tpe6aTa Ha
CYETOBOAHU NPUONU3UTENHM oLUeHKU. KoraTo e npunarano cyeToBogHaTa nonuTuka Ha npeanpuaTueTo,
PBKOBOACTBOTO CE€ € OCHOBaBano Ha cobcTBeHaTa cu npeuUeHkKa. EnemeHTtute Ha d)I/IHaHCOBVITe OTHETH,
4yneTo npeacraBaHe BKIKOYBa NO-BUCOKa CTENEH Ha NpeueHKa unu CY66KTVIBHOCT, KaKTO U Te3n
€MEMEHTHU, 32 KOUTO NPeanonoXkeHUaTa U OUEHKUTE UMAT 3HaYUTENHO BNUSHUE BbPXY (OUHAHCOBUTE
OTYETK KaTo UANO, Ca OTAESIHO ONOBECTEHN.
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MPUNOXEHUA KbM UHOUBUAYATTHUA ®UHAHCOB OTHET /npoabnxeHue/
31 AEKEMBPU 2015r.

/BCUUKY CYMU ca B XUNAOu Nesa, OCBEH aKko He € MOCOYEHO Apyro/

21 Ba3sa 3a u3roresiHe Ha (puHaHCOBUA OoTUYeT(NpoAbMKEHUE)

PHKOBOACTBOTO Ha NpeanpuUaTUETO nNpunara kato 6asa MCPO/MCC 3a TekyLlo oTYATaHe U 3a
M3roTBAIHE Ha FOAULIHUA (DMHAHCOB OT4eT. [Npu cbCTaBAHE Ha roAMLWIHNS (hUHAHCOB OTYET 3a TekyllaTta
roguHa pbLKOBOACTBOTO € CNasBano CrnefHUs CbCTaB OT CTaHAAPTU U Pa3sACHEHUSA:

MCC 1 lNpeacraesHe Ha PUHAHCOBK OTHETH

MCC 2 MaTtepuanHu 3anacu

MCC 7 OTuyeTu 3a napuyH1TE NoToum

MCC 8 CyeToBOAHA NONUTMKA, NMPOMEHUN B CHETOBOSHWTE NPUBNU3NTENHK OLEHKW 1 TPELLKM
MCC 10 CbbuTtua cnep Kpas Ha OTYETHUA Nepuos,

MCC 11 [lorosopu 3a CTpOUTENCTBO

MCC 12 Janbum BbpXy goxoga

MCC 16 UMoTu, MalLMHN U CLOPBXEHUS

MCC 17 JlusnHr

MCC 18 MNpuxogu

MCC 19 Joxogun Ha HaeTu nuua

MCC 20 CyeToBOAHO OTYUTaHe Ha Be3Bb3Me3HUN CPedCcTBa, NPegocTaBeH OT AbpXKasaTta, U
OMNOBECTABaHE Ha ObpKaBHa NOMOLL

MCC 21 EdekTun oT npomeHuTe B 06MEHHUTE KypcoBe

MCC 23 Pasxoaun no saemu

MCC 24 OnosecTsiBaHe Ha CBbp3aHu nuua

MCC 26 CyeToBOACTBO 1 OTYMTAHE Ha NNaHoBe 3a NMEHCUOHHO OCUTypsBaHe

MCC 27 UnguenayanHu pruHaHcoBY oTHeTH

MCC 28 UnBecTnumu B acoLmupaHy NpeanpuaTus U CbBMECTHU NPeanpuaTrua

MCC 29 ®uHaHCOBO OTYMTaHE NPU CBPBXUHMDMNALMOHHA UKOHOMUKM

MCC 32 duHaHCOBU UHCTPYMEHTU: NPEACTaBAHE

MCC 33 HeTHa neyanba Ha akuus

MCC 34 MexauHHO PMHaAHCOBO OTYUTaHe

MCC 36 Obe3ueHKa Ha akTuBMK

MCC 37 Nposusuu, ycrioBHW Nacusy U yCrIOBHN akTUBK

MCC 38 HemaTtepuarnHu aktusu

MCC 39 ®uHaHCOBM UHCTPYMEHTU: MPU3HABAHE U OLIEHABaHE

MCC 40 NHBECTULNOHHU UMOTHU

MCC 41 3emepnenue

MC®O 1 MNpunaraHe 3a NbPBU NBT HA MEXAYHAPOAHUTE CTaHO4apTU 3a PUHAHCOBO OTYUTaHe
MC®O 2 lNnawjaHe Ha 6a3aTa Ha akuun

MC®O 3 busHec komOuHauuu

MC®O 4 3acTpaxoBaTesiHu LOorosopu

MC®O 5 HeTekywyu aktueu, gbpxaHu 3a npogaxda, 1 npeycTaHoBEHW AEWHOCTU

MC®O 6 lNpoy4yaHe u oueHka Ha MUHepanHu pecypcu

MC®O 7 duHaHCOBM UHCTPYMEHTU: ONOBeCTsABaHe

MC®O 8 OnepaTuBHU CErMEHTU

MC®O 10 KoHconuanpaHu douHaHCOBU OTHETU

MC®O 11 CbBmecTHU AeAHOCTH

MC®O 12 OnosecTaBaHe Ha AsANOBU y4acTUs B Apyru NnpegnpuaTus

MC®O 13 OueHsiBaHe no cnpaeesnuea CTONHOCT

KPMC®O PassicHeHune 1: [poMeHr B ChLUeCTBYBaLUUTE 3a4bIDKEHUSA 3a U3BEXAaHe OT eKcnnoartauus,
Bb3CTAHOBABAHE U CXOOUHTE C TAX 3a4b/KeHUs

KPMC®O PassacHeHuve 2: [isnose Ha YneHoBe B Koonepauuy U CXOL4HU MHCTPYMEHTU
KPMC®O PassicHeHue 4: OnpepensiHe aany AafeHo cnopasyMeHue cbabpka NUsuHr
KPMC®O PassicHeHue 5: [papa 3a yyacTue BLB (hoHA0BE 32 U3BEXAAHE OT ekcrnnoaTauus u
Bb3CTAHOBSIBAHE Ha OKONHaTa cpega
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NMPUNOXEHUA KbM UHAUBUAYAINHUA ®DUHAHCOB OTYET /npoabnxeHue/
31 DEKEMBPU 2015r.

/BCUYKM CyMu Ca B Xmnaau neea, OCBEH ako He € NOCO4YEeHOo ,qpyro/
21 Baza 3a usrorssine Ha (huHaHCOBUA OTUYET(NpPOoALITKEHUE)

KPMC®O PassicHeHue 6: 3aabmKeHNUna, Bb3HUKBALLMW OT y4acTue B cneluduyeH nasap — oTnagHo
eNeKTPUYECKO U eNeKTPOHHO obopyaBaHe

KPMC®O PassacHeHue 7: lNMpunaraHe Ha noAxoAa 3a npeusyucnsasaHe Ha duHaHCOoBW OTYETU CbrnacHo
MCC 29 dunaHcoBO OTYUTaHE NPU CBPBXUHMNALUOHHN NKOHOMUKU

KPMC®O PassicHeHue 8: O6xeaT Ha MCPO 2

KPMC®Q PasscHeHue 9: lNpeoueHka Ha BHeApeHW AepuBaTUBU

KPMC®O PazscHeHune 10: MexguHHO (hrHaHCOBO oT4YuTaHe 1 obesLeHka

KPMC®O PassicHeHve 11; MC®O 2 Onepauuu ¢ akyuu B pamKUTe Ha rpynarta v obpaTtHo U3KyneHu
cobCTBEHM akuuu

KPMC®O PasscHeHue 12: CnopasymeHue 3a KOHLUECUOHHa ycnyra

KPMC®O PassicheHue 13: [porpamu 3a NOANHOCT Ha KITUEHTUTE

KPMC®O PassicHeHue 14: MCC 19 OrpaHnyeHUETO Ha aKTUB No AeduHupaHn AOXOAN, MUHUMATTHN
U3UCKBaHUA 3a bUHaHCpaHe 1 THXHOTO B3aumogencTaune

KPMC®O PaszacHeHue 15: CnopasyMeHUs 3a CTPOUTENCTBO Ha HeABWXUM UMOT

KPMC®O PazssicHeHue 16: XemxunpaHe Ha HETHA MHBECTULUNS B Yy>KAECTpaHHa AeiHOCT

KPMC®O PassicHeHue 17; PasnpefneneHuns Ha HenapuyHyu akTUBM Ha cobCTBEHULUUTE

KPMC®O PassicHeHue 18: lNpexBbpnsiHe Ha akTUBY OT KIUEHTU

KPMC®O PasscHeHue 19: MNoracssaHe Ha ouHaHCOBW NacuBW C UHCTPYMEHTU Ha coBCTBEeHUA kanuTan
KPMC®O PassicHeHue 20: Pasxogu 3a 0TCpodBaHe Ha NOBBbPXHOCTHUSA CrNOW B NPoU3BoACTBeHaTa (hasa
Ha OTKpUTa MUHa

KPMC®O PasacHeHue 21: Hanosu

MKP PassicHeHue 7: BbBexgaHe Ha eBpoTO

MKP Pa3sscHeHve 10: bpxasHa noMmoLl — 6e3 cneunanta Bpb3ka ¢ onepaTtuBHaTa AeHoCT

MKP PassicHeHue 15: OnepatuBeH NU3NHF — CTUMYIU

IMKP PassacHeHuve 25: Janbuu BbpXy goxona — NpoMeHW B AaHbYHUA CTaTyT Ha €4HO NPEeAnpuaTUe unu
HEroBUTE akLMOHepU

MKP PassacHeHue 27: OueHsiBaHe Ha CbAbPKaHUETO Ha onepauun, BKYBawwy npasHaTa dopma Ha
MN3NHT

MNMKP PasscHeHue 29: CriopasymeHuns 3a KOHLECUOHHA ycnyra: onoBecTsiBaHe

MKP PasscHeHve 31: MNpuxos — 6apTepHu cAenku, BKNIOYBALLW peknamMHn yCnyru

MMKP PassicHeHne 32: HemaTepuanHu aktusu — pasxoan 3a UHTEPHET CTpaHuLm

2.2 OTyMTaHe NO CerMeHTHn

CTONaHCKUAT CErMeHT NpeacTaBnsaBsa rpyna akTUBM U CTONAHCKK onepauuu, ydacTsalu B
npenocraBAHETO Ha NPOAYKT UNI yCnyru, U U3NoXeHn Ha pUCKoBe U Non3u, pasnuyHn OT Te3n Ha Apyru
CTONaHCKN cerMeHTU. [eorpadoCKUAT CErMEHT € aHraxupaH B NpefoCTaBAHETO Ha NPOAYKTU Unu yeryru
B oTAeNnHa UKOHOMUYEeCKa cpeaa U € U3N0XEH Ha PUCKOBE U NON3N, pasituyHu OT Te3n B APYyrn
WKOHOMUYECKK cpeaun.

23 Cpaenku B YyxaecTpaHHa BanyTa

(1) ®dyHkuMoHanHa BanyTa U BarnyTa Ha npeacTaBsAHe

OTOenHUTe eNeMeHTU Ha UHAHCOBUTE OTYETU Ha [lpyKeCTBOTO CE OLEHSBAT BbB BanyTara Ha
OCHOBHaTa MKOHOMUYECKa cpefa, B KOSITO NPeANpUATUETO N3BBLPLUBA AeiHOCTTa cu (“dyHKUMOHanHa
BanyTta”). ®UHaHCOBUTE OTHETU Ca NpeAcTaBeHN B ObNrapcku nesa, KoATo e U yHKUMoHan+Hara sanyra.
Bwnrapckus neB e ¢ ukcupaH Kypc KbM eBpoTo oT 1 sHyapu 1999 no cunaTa Ha BbBEAEHUA B
Bwnrapus BanyteH 6opa.
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NMPUNOXEHUA KbM UHOUBUAYANHUA ®UHAHCOB OTYET /npoabmkenue/
31 AEKEMBPU 2015r.

/BCUYKK CyMU Ca B Xunagn nesa, oCBEH ako He € NOCO4YeH0 ,El,per/

(2) Coenku u canaa

Chpenkute B YyXaecTpaHHa BanyTa ce TpaHchopMupaT BbB (PyHKUMOHANHa BanyTa, Karto ce
npunara opuLnanHua Kypc 3a CboTBETHUS AeH. [levyanbuTte u 3arybute oT NpoMsHa BLB BanyTHUTE
KypcoBe, Bb3HUKHANMU B pe3ynTaTt Ha pasnnallaHus no cAenku B YyxgecTpaHHa BanyTa, KakTo U oT
npeoLieHKa no 3akno4YuTeneH BanyTeH Kypc Ha AeHOMUHUPaHUTE B YYXAECTpaHHa BanyTa akTuen n
nacveu ce NPpU3HaBaT B OTHETA 32 AOXOAUTE.

Paznuku oT npensyncneHnsa Ha HenapuyiH hUHaHCOBW akTUBK U NACUBK, TAKUBa KaTO akuui,
oTYUTaHK No cnpaBeAnvBa CTOAHOCT B nevanbata unu sarybara, ce npusHasaTt B nedyanbata unm
3arybaTa kaTo YacTt oT nevyanba wunu 3aryba cebp3aHu ¢ NPEUsYUCIIEHNETO UM NO CNpaBeannBa
CTOAHOCT. Paanukn oT npensvyucneHns Ha MHBECTULUK, ObpXXaHU [0 NafeXx ce Npus3HaeaT B OTYETa 33
aoxogure.

2.4 MmoTu, MawmMHKu u cropbxenusa (MMC), HemarepuanHu aktueu

3emuTe 1 crpaguTe ca NpencraBeHU No UCTOpUYECKa LeHa Ha npuaobuBaHe, HamaneHa c
nocnegsallara aMmopTusauns Ha crpagute. Bouuku APyrn MalnHU U CLOPbBXEHUA Ca NnpeaCTaBeHU
CbLUO MO UCTOPMYECKA LeHa HamarneHa ¢ HavyucneHaTa ot npuaobuBaHeTo UM amopTU3aUuns u
obesueHka. VicToprdeckaTa CTOMHOCT BKIMOYBA pas3xogu, KOUTO ANPEKTHO Ce OTHaCAT KbM
i'IpI/I.ElO6I/IBaH6TO Ha aKTuBa.

MocneaBaiyuTe pasxoau ce npubasaT kbM GanaHcoBaTa CTOWHOCT Ha akTUBa UMK ce oTuuTaT
KaTo OTAENEH aKTUB, CaMo KoraTo Ce ovakBea, Ye [1pyKecTBOTo e nonyyu 6baeLy UKOHOMUYECKHN
U3rogn CBbp3aHu ¢ ynoTpebara Ha TO31 akTUB 1 KOraTo oT4eTHaTa UM CTOMHOCT MoXe aa 6bae
AOCTOBEPHO onpeaeneHa. Beuukn apyru pasxoam 3a NoAAPHKKA U PEMOHT Ce 0Tpa3sfBaT B OTYeTa 3a
LOXOAWTe B Nepuoaa, B KOMTO Ca U3BBPLUEHMU.

YeBenuyeHusTa B 6anaHcosaTta CTOWHOCT, NPOU3TUYALLM OT NPeoLEHKa Ha 3eMUTE U crpagute, ce

OTHaCAT B NPeoLeHbYHUA pe3eps. HamaneHus, KouTo KOMMeHcupaTt NpeaxoaHu yBenu4eHua oTHOCHO
€4UH U Cbll aKTUB, Ca 3a CMETKa Ha NpeoLeHBbYHNA pe3epB, BCUHKK PYTM HaManeHna ce OTHacAT B
oTyeTa 3a goxogute. MNMpu oTnucBaHe Ha NpeoLeHEHUTE aKTUBK HaTPynaHUAT 3a TaxX npeoleHBbYeH
pe3epB ce NpeEXBbPNA B HEpasnpeaeneHara neyan®a oT npeaxoaHu nepunoau.

3emnaTa He ce aMopTusnpa. AMOpTI/I3aLIVIF|Ta Ha OCTaHanute MMOTWK, MaWWHU N CHOPBXKEHUA N
HemaTepuanHy akTuBM Ce Havyucnsaea rno NMMHERHUSA MEeTO[ C Luen pasnpefensHe Ha pasnukaTa Mexay

BanaHcoBaTa CTOWHOCT U ocTaTbyHaTa CTOMHOCT BBbPXY NOne3Hua XXUBOT Ha aKTUBUTE, KaTo ce npunarart

CneaHUTe amMopTU3aLUOHHU HOPMU (B MPOLIEHTH):
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NMPUNOXEHUA KbM UHOUBUOYANHUA ®PUHAHCOB OTHET /npoatmkeHue/
31 NEKEMBPMU 2015r.

/BCUYKM CyMU Ca B XUnsau neea, oCBeH ako He € NOCOYEHO apyro/

24 Umotu, mawmHmr n cropbxeHusa (UMC)-(npoabmxeHue)
Crpagu 4%
MaLumnHm 10%
CbopbxeHus 4%
ABTOMOOUNK 10%
CTOnaHCKN UHBEHTapP 15%
KomnoTbpHa TEXHUKA 50%
Apyru TpaHcnopTHU cpeacTea 10,15%
HematepuanHu JA 15,33,6.67,7%

OcTaTbyHaTa CTOMHOCT U NOME3HUA KUBOT Ha aKTUBUTE Ce Npepasrnexaar, U ako e
HeoBOxoanmo, ce NpaBsaT CbOTBETHU KOPEKLMM KbM BCSKa JaTa Ha USroTBAHE Ha PUHAHCOBUSA OTYET.

BanaHcoBaTa CTOWHOCT Ha akTUBa ce Hamansea He3abaBHO A0 Bb3CTaHOBMMAaTa My CTOAHOCT B
cnyyauTte korato HanaHcoBaTa CTOMHOCT Ha akTuUBa € no-ronsama oT Heropata ovyaksaHa Bb3CTaHoBUMa
CTOWHOCT.

Meuantute u 3arybute ot npoaaxba Ha UMC ce onpeaensT KaTo ce CpaBHAT NpuxoanTe or
npopaxbarta ¢ GanaHcoBaTa CTOWHOCT U Ca BKITIOYEHN B pesynTara oT AeiHocTTa.

PaszxoguTe no 3aemu 3a UMC ce oTuMTaT KaTo TeKyLWU pasxoam Npes nepuoa 3a KouTo ce
OTHacHT.

AKTUBU, KOUTO CE& aMOPTU3NPAT, KaKTO U MHBECTULMUTE B AbLUEPHU W acouunpaHi NpeapuaTus,
ce npernexaar 3a Hanu4yne Ha obesLeHka, KoraTto ca Hanuue cuBuTnA unu Ma NpomsaHa B
obcToATencTBaTa, NoAckassalyy, Ye GanaHcoBaTa CTOMHOCT Ha aKTUBUTE HE € Bb3CTaHoBUMA. 3a 3aryba
oT obesLeHKa ce NpusHaBa cyMaTa, ¢ KosiTo 6GanaHcoBaTa CTOMHOCT HaAXBBPMA Bb3CcTaHoOBUMATa.
BbacTaHoBMMaTa CTOMHOCT € MNo-BUCoKaTa OT HETHaTa NpojaxHa CTOMHOCT M CTOMHOCTTa B ynoTpeba.
3a ga ce onpefeny CToiHOCTTa B ynoTpeba, akTUBUTE ce rpynupaTt B Hal-Markute Bb3MOXHU
pasrpaHu4uMKn eguHULW, reHepupaciy napuyHu NoToLu.

MuHumanHusa cToliHocTeH npar e 240 neea. 3a cTonaHcku MHBEHTap cybcunanpat no
[N“Canappg’ ce npunara npar 75 neea

25 MaTepuanHu 3anacu

MatepranHute 3anacu ce oLeHsBaT Mo No-HUcKaTa oT cebeCcTOMHOCTTa U HeTHaTa peanusyema
CTOMHOCT.

CebecToiHoCTTa Ha MaTepuanHuTe 3anacu NnpeacTaBnsasa cyMata OT BCUYKKM pa3xoam no
3aKynyBaHeTo, npepaboTkaTa, KakTo 1 ApYri pasxoau, HanpaeeH BbB Bpb3Ka C JOCTaBAHETO UM A0
TAXHOTO HACTOALLO MECTOMNONOXEHNE U CLCTOAHUE.

PasxoguTe 3a 3akynyBaHe Ha MatepuanHuTe 3anacu CbCTaBnaBaT NoKyNHaTa ueHa, MUTHUTE
cbopoBe 1 Apyri AaHbuy (pasnuyHK OT TE3U, KOUTO BNOCNEACTBUE NPEANPUATUETO MOXE Aa CU
Bb3CTaHOBSBA OT AaHbYHUTE OpraHu), TPAHCMOPTHUTE Pasxoaun U Apyru, KOUTO MoraT AUPEKTHO Aa ce
OTHecaT KbM NpuAoBUBAHETO Ha 38BbPLUEHUTE CTOKW, MaTepuanuTe u ycnyrute. TbproBCKUTE OTCTBLIKY,
pabaTtu u gpyru nogobHn KOMMOHEHTN Ce NpyUcnagaTt Npu onpeaensaHe Ha nokynHaTa CTORHOCT.
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NMPUNOXEHUA KbM HOUBUAOYANHUA ®PUHAHCOB OTHET /npoabnxeHue/
31 AEKEMBPU 2015r.

/BCUMKM CyMU Cca B XMNSAMW NEBA, OCBEH aKko HE e NOCoYeHo apyro/
2.5 MarepuanHu 3anacu -(npoabiikeHue)

PasxoauTe 3a npepaboTka Ha MaTepuanHuTe 3anacy BKMOYBAT pasxoau, Npsko CBbp3aHu ¢
npousBexaaHuTe eguHULN, kKaTto Hanpumep npekust Tpya. OCBeH ToBa Te BKMOYBAT U cUCTEMaTUYHO
HayucnABaHe Ha NOCTOAHHUTE U NPOMEHNMUBUTE OBLLM pa3xoau, KOUTO ce NPaBaT Npu NpepaboTBaHeTo
Ha maTepuanuTe B roToBa npoaykuus. MNocToaHHUTe obLm pa3xoan ca Te3U HENPEKU NPoU3BOACTBEHM
pasxo4u, KOMTO OCTaBaT CPaBHUTENHO NOCTOSIHHU He3aBuclimo oT obema Ha NPousBoACTBO, kaTo
Hanpumep amopTusauus 1 NOAAPBLXKKA Ha NPoU3BOACTBEHM crpafmn u obopyaBaHe, a Taka CbLUo U
pasxXxouTe 3a PLKOBOACTBOTO U aAMUHUCTPaLMsiTa Ha npouseoacTBoTo. MNpoMeHnuBuTe o6Wm pasxonm
ca Te3u HenPEeKN NPOU3BOLCTBEHN PA3X0AM, KOUTO CE€ U3MEHAT NPSKO UK NOYTU NPSKO B 3aBUCUMOCT OT
o6emMa Ha NPOU3BOACTBOTO, KATO HAaNpUMep HeENpeKkUTe MaTepuany n Henpekus Tpya.

KnacuduumpaHeTo Ha NocTosHHUTE oBLLM pasxoav KbM pasxoguTe 3a npepaboTka ce 6asupa Ha
HOpManHus KanauuTeT Ha NPOM3BOLCTBEHUTE MOLLHOCTA. HOpManHUAT KanauuTeT & o4aKkeaHoTo cpeaHo
NPOM3BOACTBO 3a HAKONKO Neproaa unu cesoHa npu HopmasnHu YCrnoBus, KaTo ce B3eMa npeasui
3arybaTa Ha kanauyuTeT B pe3ynTaTt Ha nnaHupaHa nogapwekka. PeanHoTo HUBO Ha NPOU3BOACTBO MOXe
Aa 6be n3nonssaHo, ako To ce Npubnuxaea Ao HopManHus kanauutet. CymaTa Ha NocTosHHUTE oBLLK
pasxoau, HauMcneHy 3a Besika e4MHMLA NPOAYKLUMSA, HE Ce yBenuYyaBea B pe3ynTaT OT HUCHK o6eM Ha
MpPOW3BOACTBO UMY KOraTo NPeAnpUATUETO € B 3acToil. HepasnpefeneHuTe obLum pasxoan ce npusHasar
33 pasxogu B Nepuoaa, B KOTO Te Bb3HWKBAT. B nepmoamn Ha HeobuyaitHo BUCOKO NPOM3BOACTBO
pasMepbT Ha NOCTOSHHUTE 0BLLUM pa3xoau, KOWTO Ce HauyuCnsABa 3a BCAKa NpousBeAeHa eauHuLa, ce
HaMansiea Taka, 4Ye OLleHKaTa Ha MaTepuanHuTe 3anack Aa He npesuLiasa TAXHaTa cebecToHoCT.
MNMpomMeHnueuTe 06LLM pa3xoam ce pasnpeaensT 3a BCAka NpouseeaeHa eauHuLa Ha 6asaTta Ha peanHoTo
1N3Mnon3BaHe Ha NPOU3BOACTBEHUTE MOLLYHOCTU.

Mpon3BOACTBEHUAT NpoLeCc MOXE Aa Aafe KaTo pe3ynTaTr eAHOBPEMEHHOTO MPON3BOACTBO Ha NoBeve
OT efnH NpoAyKT. TakbB € CNyYasT HanpuMep Npu NPOU3IBOACTBOTO Ha CBbP3aHK NPOAYKTY UMK KoraTto
ce NpousBexna OCHOBEH NPOAYKT U CbNbTCTRaLW npoaykT. Korato pasxoauTte 3a npepaboTkaTta Ha BCEKM
NPOLYKT HE Ca ACHO pasrpaHu4MMu, Te ce pasnpeaensaT Mexay npoayKTuTe Ha paluoHanHa u
nocnepoBaTenHa ocHosa. Taka Hanpumep pasnpegeneHneTo moxe ja ce 6asupa Ha oTHocuTenHarta
CTOMHOCT Ha npofax0uTe Ha BCEKM NMPOAYKT WX Ha BCEKU eTan OT NPOU3BOLACTBEHUS NPOLEC, HA KOTO
npoaykTuTe MoraT ga 6b4aT pasrpaHuyaBaHu NoMexay UM, Unu Npu 3asbpllBaHe Ha NPON3BOACTBOTO.
MoBeyeTo CLNBLTCTBALLM NPOAYKTM NO CBOSITA NPUPOLa Ca HECLLECTBEHU. B Takbe criyqai Te
0BWKHOBEHO Ce OLIEHABAT C HETHaTa peanua3yemMa CTOMHOCT 1 Ta3u CTOMHOCT ce npucnaga oT CTONHOCTTa
Ha OCHOBHUWS NpoAyKT. B pesynTaT Ha ToBa GanaHcoBaTta CTONHOCT Ha OCHOBHUA MPOAYKT He ce
pasnuyaBa CblECTBEHO OT HeroBaTa ce6ecToNHOCT.

PasxonuTe 3a maTepuanHu 3anacu ce onpegensaT Ypes U3Non3BaHeTo Ha MeToAa Ha
cpeHonpeTerfieHa CToHOCT. HAMa npomsHa Ha U3Non3BaHus METO Ha OTNUCBaHe B cpaBHeHWe ¢
npeaxoaHus nepuon.

CebecToitHoCTTa Ha MaTepuanHuTe 3anacu Moxe Aa € HeBb3CTaHOBUMA, B Cy4aii ye Te ca
NoBPEAEHN UNK ca LUSMOCTHO UNU YaCTUYHO MOpariHo ocTapesnu, Ui ako UMa cnaf B npojaxHuTe um
LeHu. Chlo Taka, cebecToOMHOCTTa Ha MaTepuanHuTe 3anacu Moxe ga 6bae HeBb3CTaHOBMMA, aKo
npudnuUsuTeNHoO onpeseneHnTe pasxoaun 3a 3asbpLuBaHe unu NpubnusnTenHo onpeaeneHnTe pasxoau,
KouTO LWe 6baaT HanpaBeHu 3a oCcbLUeCTBABaHE Ha npoAaakbaTa, ca ce yenuuunu. MNpakrukata Ha
obesLieHABaHe Ha MaTepuanHuTe 3anacu nog cebecToMHOCTTa UM A0 HeTHaTa
peanuayema CTOMHOCT € B CbOTBETCTBME C pasbupaHeTo, Ye akTuBuTe He TpAGBa Aa ce oTYMTaT Che
CTOWMHOCTU, NPEBULLABALLM OMaKBaAHWTE CYMIU OT TAXHaTa npogaxba nnu
nu3nonssaHe.

MpennpuaTMeTo NpusHasa GMoNOrMyeH akTMB UNK 3eMederncka NPoayKUMs, KoraTo U camo KoraTo:

a) NpeanpUsSTUETO KOHTPONMpPa aKkTUBa B pe3ynTaT OT NPeANULLHU CbBUTUS;

6) BEpOSITHO € NPEeAnpUATMETO Aa Nonyyun ObAeLM NIKOHOMUYECKN NOM3KU, CBbP3aHWU C akTusa; u

B) CnpaBegnuBaTta CTOWHOCT M cebecToHOCTTa Ha akTuBa Moxe Aa 6be HaaexaHo onpeaeneHa.

BronornyHuaT akTUB ce oLieHsiBa Npu MbPBOHAYaNHOTO NpU3HaBaHe U KbM gaTaTa Ha Bceku banaHc
no crnpaBeasIvBa CTOMHOCT, HamarneHa ¢ pasxogure 3a npofaxba, C U3KMoYEHNe Ha cryyas, onucaH B
naparpad 30, Npu KOITO cnpaBegnueaTa CTOUHOCT He Moxe Aa 6bAe HafeXHO OLEeHeHa.

3emepenckara npoaykums, npubparHa ot BUONOrMYHUTE aKTUBW Ha NPEANPUNATUETO, Ce OLeHsIBa No
crnpasenusa CTOWHOCT B MOMEHTa Ha npubupaHe Ha pekonTaTta, HamaneHa c pasxoguTe 3a npoaaxoba.
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NPUNOXEHUA KbM MHOUBUAYAITHUA ®UHAHCOB OTYET /npoabnkeHue/
31 JEKEMBPMU 2015r.

/BCUYKM CyMU Ca B XUISIAM NEBA, OCBEH aKo He e NocoYeHo Apyro/
2,5 MarepuanHu 3anacu -(npoasimkeHue)

Mevan6a unu 3aryba, Bb3HMKHANM Npu NbpPBOHAYANHOTO NPU3HaBaHe Ha BUONOrMYHUA aKTUB Mo
cnpasejnuBa CTOMHOCT, HamarneHa ¢ pasxoauTe 3a npofaxba v oT NPoMsiHa Ha cnpaseanueara
CTONHOCT, HamarneHa ¢ pasxoauTe 3a npoaaxba Ha BUONOrMYHNUS aKTUB, ce BKIOYBAT B nevanbara unu
3arybaTta 3a nepuofa, B KOWTO ca Bb3HUKHaMNMU.

MNpy NbpBOHaYaNHOTO NpU3HaBaHe Ha BUOMNOrMYEH akTUB MOXE Aa Bb3HUKHE 3aryba nopaau Toea, ve
pasxoguTe 3a npogakba ce M3BaxAa Npu oNPeAEnsHETO Ha cnpaeeanBaTa CTONHOCT, HamaneHa ¢
pasxoguTe 3a npodakba Ha GuonoruyHua akTue. Npu MbpBOHAYANHOTO NPU3HaBaHe Ha GuonornyHKs
aKTVIB MOXe [a Bb3HUKHE nevanba, Hanpumep KoraTo ce pogu Tene.

MNevwan6a unu 3aryba, Bb3HUKHANU NpU MbPBOHAYanHoTo NpU3HaBaHe Ha 3eMeaenckaTa npoayKUus
no cnpasefnvBa CTOWHOCT, HAMarneHa ¢ pasxofuTte 3a npoaaxba, ce BkMoyBaT B nevandara unu
3arybaTa 3a neproja, B KOUTO Ca Bb3HUKHAMMN.

BesycnoeHuTe 6e3BBb3ME3HN cpelcTBa, NPeLOoCTaBeHN OT AbpKaBaTta, CBbp3aHu ¢ BUonornyeH akTus,
OLIEHEH No cnpaseasiuBa CTOMHOCT, HamaneHa ¢ pa3xoauTe 3a npogaxba, ce npusHaeaT B neyanbara
unu 3arybata eAUHCTBEHO KOraTo CTaHe Bb3MOXHO NonyyaBaHeTo Ha Te3n 6e3pbaMesHu cpeacTea.

2.6 DUHAHCOBU aKTUBU

OpyxecTBoTO KnacuduLmupa CBOUTE MHBECTULMUMN B CNIEJHUTE KaTeropuu: oMHaHCOBU akTUBH,
OTHYWTaHW No cnpasBeanmea CTOUHOCT KaTo nevan6a unu 3aryGa, 3aemMun 1 B3eMaHus, AbpXaHu 4o Nagex
WHBECTULMN, U (DUHAHCOBM aKTUBK Ha pa3nonoxeHue 3a npogaxba. KnacudpukauusTa ce UsBbpLUBa
cnopea UenTa, 3a KOATo ca Npuaotutu uHeecTuLumuTe. PHKOBOACTBOTO OnpeAens knacudukauusaTa Ha
WHBECTULMUTE CU B MOMEHTA Ha MOoKynKaTa.

(a) ®uHaHCOBM aKTUBM, OTYUTAHU MO CNpaBenNMBa CTOMHOCT B Neyan6aTa unu 3arybara
®UHaHCOBM aKTUBW, OTYUTAHU MO cnpaBeAnvBa CTOMHOCT B nevan6aTa unu 3arybara ca
bUHAHCOBY aKTUBM, AbPXaHU 3a ThpryBaHe. GUHAHCOB aKTUB Ce Knacuduumpa B Tasu KaTeropus, ako e
npuaobuT c uen aa 6bae NPoAafeH B KPAaTKOCPOUEH NNnaH. AKTUBUTE B Ta3un KaTeropus ce

KnacuduLupaT KaTo TEKYLM aKTUBMW.

(6) 3aemu u B3emaHusa

3aemu 1 B3eEMaHUs ca HeLepUBaTUBHN (DUHEHCOBMW akTUBU C oUKCUpaH unu onpeneneHun
nnaLlaHus, KOUTO He Ce KOTUPAT Ha akTUMBEH nasap. Te ca BKNYeHW B TEKYLUW aKTUBW, C U3KIIOYEHWE Ha
Tean ¢ nagex nosede ot 12 mecela cnef gatara Ha OanaHca, KouTo ce knacuduumpar KaTo HETEKYLLM

Meyan6ute u 3arybuTe NPoM3THMYaLLM OT NPOMSHA B CNpaBeanvBeaTa CTOAHOCT Ha (huHaHCoBU
aKTUBKM, OTYMTaHW Mo cnpaBeanunBa CTOMHOCT B nedanbtata wnu 3arybaTa, ce BKIo4BaT B OTYeTa 33
IOXOAUTE Ha peaa ,HEeTHU (DUHaAHCOBU NpUXoAn”, 3a nepuoaa, NPes KOWTO ca Bb3HUKHaNM.
OpyXeCTBOTO yCTaHOBsIBa cnpasenueata CTOWHOCT, U3NON3Baiiki TEXHWKM 38 OLieHsIBaHe, KOUTO
BKIOYBAT U3MONI3BAHETO Ha NOCNEAHM Na3apHU onepauun ¢ aHanoruiyHu UHCTPYMEHTU, aHanus Ha
OVCKOHTUPaHM NapuyHU NOTOUM U MOAENU 32 OLEHKa Ha onuuun, oTpassBally MakCuManHo nasapHuTe
YCMOBUS U KONKOTO C& MOXe NO-Manko uHgopmatms, cneduduyHa 3a komnaHusaTa.

(B) lHBeCcTULMU, ABPXKAHU OO0 Nafex

WHBecTMunuTe, AbpXKaHN 40 NaAEX, ca HeaepuBaTUBHN (PUHEHCOBU aKTUBU C OUKCUpPaHK UK
onpeaenMMu nNnatanus ¥ UKCUpaHn Nagexu, KOUTo pbKOBOACTBOTO Ha [lpyXXeCTBOTO UMa HamepeHune
1 Bb3MOXHOCT Jja AbpKKY A0 Nagex.

(r) ®MHaHCOBM aKTMBU Ha pa3nonoxeHue 3a npoaax6ba

®UHaHCOBM aKTUBU Ha pa3nonoxeHue 3a npogaxba ca HefepuBaTUBHU akTUBK, KOUTO ca
npegHasHavYeHn 3a Tasu KaTeropus, U He ca onpefeneHy B Apyru kateropuun. Te ce BKMIOYBAT B
OBbNrOCPOYHUTE aKTUBK, OCBEH aKO PBLKOBOACTBO UMa HaMepeHue Aa npojaie CBoUTe UHBECTULMN B
nepuoga Ao 12 meceua.
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NMPUNOXEHUA KbM UHOUBUAYAITHUA ®PUHAHCOB OTHET /npoabmkeHune/
31 AEKEMBPWU 2015r.

/BCUYKK CyMU Ca B Xunaau neBa, OCBEH ako HE € NOCOYEeHO0 ,El,pyI'O/

2,6 ®uHaHCOBM aKTUBU(NpOAbINKEHUE)

MokynkaTta u npogaxbaTta Ha MHBECTULUWM Ce OTUWTa KaTo Ce B3eMa NpeABuA AaTtarta Ha
TbpryBaHe, T.€. gararta Ha KoATo [pyXeCTBOTO Ce aHraxupa c nokynka unu npogaxbda Ha akTuea.

MHBeCcTMLMMUTE NbpBOHaYaNnHo ce NpUsHaeaT No cnpaseanmeaTa CTOWHOCT NoC pasxoauTe no
TpaHs3akumMaTa 3a BCUYKN (DUHAHCOBU aKTUBM, KOUTO HE Ce BOAAT NO CnpaBefnuBaTa CTORHOCT KaTo
neyan6a unu saryba. GMHaAHCOBUTE aKTUBM OTYWTaHU MO CrpaBeAnvBa CTOWHOCT B NevanbaTa unu
3arybaTta, NbpBOHaYaliHo Ce NpuU3HaBaT No CnpaBeAnusa CTOMHOCT 1 pasxoanTe no caenkarta ce
oTpasaBaT B OTYETA 32 AoXoAuTe. IHBECTUL MM Ce OTMMCRAT, KOraTto npasaTta 3a nony4yaBaHe Ha
NapuyHUTE NOTOLM OT MHBECTULUM Ca U3TEKNK Unu ca dunu npexebpnexHn u JpyXecTBoTo €
NPEXBBLPMUIO B ChLLECTBEHA CTENEH BCUMKUA PUCKOBE U U3roamn oT cobCTBEHOCTTA.

®UHAHCOBM aKTUBU Ha pasnornoxeHue 3a npodaxba u pUHAHCOBUTE aKTUBM, OTHUTaHU MO
chnpaBeanueaTa CTOMHOCT B nedanbaTa unu 3arybarta, ce oT4uTaT B CrieaBallute oTYETHU Nepuogm no
cnpasennuBa CTOMHOCT. 3aemu, B3EMaHUsl U UHBECTULUW, AbPXKaHU 00 Nafjex, ce oueHsRarT no
amopTusMpyemMa CTOMHOCT, U3NOos3Baliky MeToa Ha edpeKTUBHUS NUXBEH MPOLIEHT.

Meyan6ute n 3arybute npousTuyally OT NPOMAHA B CNpaBeanusaTa CTOMHOCT Ha (PUHaHCOBK
aKTMBM, OTYUTEHIW MO CNpaBeaMBa CTOMHOCT B neyanbarta unu sarybata, ce BkMoYBaT B OTHETA 32
LoXo4uTe Ha pefa ,HeTHU doMHaHCOoBM NPUXOAKN”, 3a nepuoaa, Npes3 KoWTo ca Bb3HUkHanu. MpuxoguTe oT
OVBUAEHTMN OT (DMHAHCOBU aKTMBM, OTYUTaHW NO cripaBefnuBa CTOWHOCT B nevanbaTa unm sarybara, ce
noco4BaT B OTYETA 3a JOXOAUTE KAaTo YacT OT ,HETHU PMHAHCOBU Npuxoaun”, korato [pyxecTBoTO
npuaobue npaeo Aa nonyyu nnawjaHe.

MpomeHuTE B cnpaBeanueaTa CTOWHOCT Ha NapUYHUTE LEHHU KHUXA, [EHOMWHUPaHU B
qyX[OecTpaHHa BanyTa U knacuduumpaHu kaTo ,Ha pasnonoxeHue 3a npogaxba”, ce pasgensaTt Ha
BaNyTHY pasfuk1, NPOU3TUYALLM OT NPOMEHN B aMOpTU3paHaTa CTOMHOCT Ha LIEHHUTE KHUXa U ApYru
npomeHu B GanaHcoBaTa CTOMHOCT Ha LIeHHUTe KHka. BanyTHUTe pasnukuTe oT NpensyucnsasaHeTo Ha
napu4HUTE LIEHHU KHUXa Ce oTpassBaT B neyantarta unu 3arybara, 4oKaTo BanyTHUTE pasnuku ot
NPen34yncnaBaHeTo Ha HENapUYHUTE LIEHHW KHUXa ce oTpassBaT B cobcTeeHus kanuTan. NpomeHuTte B
cnpasegnuBaTa CTOMHOCT Ha NapUYHUTE ¥ HEMapUYHUTE LIEHHU KHWXKA, KnacuduumpaHu KaTto ,Ha
pasnonoxeHue 3a npogaxba”, ce npusHaBaT B COOCTBEHUA KanuTar.

KoraTo LieHHU KHUXKa, KnacuduumMpaHnin KaTo akTUBY, ObpxaHu 3a npogaxbda ce npogasaTt unm
obesueHsBaT, HaTpynaHUTe KOPEKUMM Ha cnpaBeinuBaTta CTOWHOCT Ce BKIYBa B OTYETA 3a [JOXOAUTE
KaTo nevantu unu saryby oT MHBECTULIMOHHWN LIEHHU KHIXKA.

OuUBUOEHTUTE NO KanUTanoBu UHCTPYMEHTU Ha pas3nonoXeHue 3a npofaxba ce oTpassBaT B
oTuYEeTa 32 LOXOAUTE KaTo YacT OT HETHUTE DUHAHCOBW NpuXxoaum, korato [pyxecTsoTo npuaobue npaso
Aa nony4yu nnawjaHe.

CnpaBeanuearta CTOWHOCT Ha KOTUPaHUTE MHBECTULNK Ce onpeaens Ha 6a3a AaHHWTe 3a LeHuTe
Ha nazapa. Ako nasapa Ha (OMHaHCOBUTE aKTUBU € HEAKTUBEH (1 3a HEPErucTpupanii LEHHU KHUXa),
[pyxecTBOTO YyCTaHOBSBA CMNpaBeAnuBaTa CTORHOCT, U3NOM3BaikN TEXHUKU 3a OLIEHSIBaHE, KOUTO
BKIHOYBAT W3MON3BaHETO Ha NOCNEAHM NasapHU onepauuy ¢ aHanoruyHu UHCTPYMEHTU, aHanu3 Ha
AVCKOHTUPaHW NapuyHU NOTOUM Y MOAENU 3a OLEHKa Ha onuuu, oTpasssally MakCuMarnHo nasapHute
YCIIOBWA U KOMKOTO CE& MOXE No-Marnko nHdopmauus, cnelndguryHa 3a komnasusTa.

Ha pataTa Ha GanaHca [pyXeCTBOTO OLiEHsIBa Aanu CbLiecTByBaT 00EKTUBHW AOKa3aTenNcTea,
ye (PUHAHCOB aKTUB UNu rpyna oT pMHaHCOBY akTUBY ca obesleHeHn. KoraTo ce TecTeaT 3a obesLeHka
KanuTanoBuTe LiEHHU KHUXa, KnacuduumpaHnn kato Ha pasnonoxeHue 3a npogaxba, ce B3uMa npeasua
HanMYMeTOo Ha CbLUECTBEH UMK NPOABIKUTENEH Chnaf B CNpaBeAnuBaTa CTOWHOCT Noj oTYeTHaTa.
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NMPUNOXKEHUA KbM UHOUBUAOYANHUA ®UHAHCOB OTYHET /npoabnxkeHue/
31 DEKEMBPMU 2015r.

/BCUYKM CyMU ca B XUNAAM NEBa, OCBEH ako He e NocoYeHo apyro/
2.6 ®OUHAHCOBU aKTUBHU (MpPOoabLINKEHUE)

AKO CblLecTByBa A0Ka3aTencTso 3a obesleHka Ha (UHAHCOBUTE aKTUBU Ha pasnonoXeHue 3a
npogdax6a, To HaTpynaHuTe 3aryGu (M3YUCNEHU KaTo pa3nuka Mexay ueHarta Ha npugobusaHe, u
TekylaTta cnpaseAnueata CTOHOCT MUHYC obeslieHka, OTYeTeHa B NPeaXOAeH Nepuoa B oTYeTa 3a
AOXOJUTE), Ce OTNUCBAT OT Kanutana U ce Npu3HaBaT B oTYeTa 3a goxoaute. 3aryba oT obesLeHka Ha
KanuTanoeu UHCTPYMEHTU, NPU3HaTa B OTYETa 3a AOXOAUTE, HE MOXE [a Ce CTOPHUpa Npes oTYeTa 3a
LOXOZuTe Npu NposBneHue Ha oGpaTeH edekT oT oGesLeHkaTa.

2.7 TbproBcku B3eMaHUA

TbproBckUTE B3IEMAHUS CE NpU3HaBaT MbPBOHAYaNHO NO cnpaBeasvBa LeHa, a BNocneACcTBUE
no aMopTU3uUpaHa CTOWHOCT (KaTo ce M3NOoM3Ba METOAA Ha ePEKTUBHUA NTMXBEH NPOLEHT), HaManeHa ¢
eBeHTyanHa nposususa 3a obesueHka. Mpoen3uns 3a oGesLeHKa ce NpaBu B Criyyail, Ye CblyecTByBa
06GEeKTUBHO JoKasaTencTeo, Ye [pyXecTBOTO HMa Aa B6bae B ChCTOsHWE Aa ChOepe BCUYKU ABITKUMU
CYMU, CbIacHo MbpBOHAYalHUTE YCNOBUSA NO OTHOLLEHUE Ha ChOTBETHUSA pasyeT. 3HauuMu hrHaHCoBM
3aTpyAHEHVS Ha 3a4bIKEHOTO NULe, BEPOATHOCT 3a 00ABsIBaHE B HECHCTOATENHOCT U NUKBUAALUS,
(PVHAHCOBO NPECTPYKTYpUpPaHe UMM HEBB3MOXHOCT 32 W3nnawjaHe Ha gbnra (noBeve ot 30 gHu) ce
npuemMar KaTo UHAMKaTOp, Ye TbProBCKOTO B3eMaHe e o6esleHeHo CymaTa Ha NpoBM3NsTa € paBHa Ha
pasnukaTa mexzay 6anaHcoBaTa CTOMHOCT Ha B3EMaHETO 1 ceraliHaTa CTOMHOCT Ha oyaksaHuTe 6baewm
napuyHK NOTOUM AUCKOHTUPAHU C MbpBOHaYanHUAT eekTUBEH NUXBEH NpoueHT. BanaHcoBara
CTOMHOCT Ha aKTUBa Ce HamansaBsa Ype3 U3MNOMN3BaHeTO Ha KOPEKTUBHA CMETKa, a CTOMHOCTTa Ha 3arybaTa
ce oTpassBa B OTUYETA 32 AOXOAUTE KaTo pa3xogu 3a geliHocTa. Korato ThproBcko B3eMaHe e
HecbGUpaeMo, To Ce OTNUCBA OT KOPEKTUBHA CMeTKa Ha ThProBckUTe B3emMaHus. lNocnegsawlo
Bb3CTAHOBSIBaHE Ha CTOMHOCTTA, KOATO € OTNUcaHa, ce oTpassiBa B HamaneHue Ha pasxoauTe 3a
JleliHoCTTa B OTUYETa 33 AOXOLUTE.

2.8 MapuyHu cpeacTBa U NAPUMYHU EKBUBAIEHTH
MapuyHnTe cpeacTsa U NapuyHU eKBUBANEHTN BKNOYBAT napu B 6poi, napu no 6aHkoBU CMETKHU,
LPYry BUCOKO NUKBUAHU KPATKOCPOYHU UHBECTULIMK C Nafex [0 3 Mecelia, KakTo 1 6aHkoBu

oBbpapadTh. B 6anaHca oBbpapadTUTe ce BKIIOYBAT KaTo KPpaTKOCPOYHO 3aAbiKeHUe B kaTeropusaTa
Ha KPaTKOCPOYHUTE 3aeMU.

2.9 OsanoB kanutan
JpyxecTBeHuTe AANOBE ce knacuduumpar kato kanuTtan. PasxoguTe no eMucusita Ha HoBK

asanoBe, KOUTO Ca NPAKO CBbpP3aHU C HeEA, C€ OTHUTaT B coOCTBEHMSA KanuTan KaTto HamarneHue Ha
NOCTBMNEHUATa OT EMUCUATA, KaTOo Ce enuMUBEmnpa e(bek'ra Ha AaHbUUTE BbPXY Aoxona.

210 TbproBCKU 3aAbIDKEHUA

T'prOBCKI/lTe 3a4bJIKEHUA Ce NPpU3HaBaT NbpBOHAYanHo no cnpaeennmea LeHa, a B
nocnegcTeue no aMopTuanpaHa CTONHOCT KaTo Ce U3non3sa MeTofa Ha eheKTUBHNS NUXBEH MPOLIEHT.
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MPUNOXEHUA KbM UHAUBUAYANHUA DUHAHCOB OTYET /npoasmkeHue/
31 AEKEMBPMU 2015r.

/BCUMKA CyMU Ca B Xunagu nesa, oOCBEH ako He € NOCOYEHO apyro/

211 TeKywM U OTCPOYEHU AAHBLMU

TekyLuaT AaHBK BbPXY AOXOAA C& U3YMCNABa Ha 6asa JaHbYHUTE 3aKOHU B CUNa KbM AaTaTta Ha
DOanaHca B cTpaHaTta, kbAeTo [pyKeCcTBOTO reHepupa obnaraemu goxoau. PLKOBOACTBOTO NEPUCAUUHO
npeoueHaBa nosnynnTe CKu, oTpaseHn B AaHbYHUTE AeKnapauuyn, No OTHOWEHUE Ha OﬁCTOﬂTEHCTBa, B
KOUTO NpUnoxmmara gaHbyHa HopmaTueHa ypeaba e o6ekT Ha UHTepnpeTaumsa 1 oT4uTa NpPoBU3UK,
KbAETO € HEOBX0ANMO, 33 CYMUTE, KOUTO Ce oYakBa Aa 6baaT AbMKUMU KaTo aHBbLN.

OTcpoqu AaHBbK ce HavYucndBa no ©anaHcoBus METOo[ 3a BCUHKN BPEMEHHU Pa3nukun, AsABaLUNn
ce MexX[y AaHb4HaTa OCHOBA Ha aKkTUBUTE U NAcUBUTE U OTYETHATA UM CTOWHOCT BbB (PUHAHCOBU
oTyeTU. AKo obave, AaHBbYHUTE BPEMEHHU PA3NUKU Bb3HUKBAT OT MbPBOHAYANHOTO NPU3HaBaHe Ha
aKTB Unn nacue, NpU KOETO HE € 3aCerHaTto HUTO CHeTOBCAHATA, HATO AaHbYHaTa neyanba (3ary63) no
BpEME Ha TpaH3aKuuaTa, TO Tasu pasnuka He ce ocyeToBoasiea. [pu nsuncnsBaHe Ha OTCPOYEHUTE
JaHbUW Ce U3Non3eaT AaHbuYHUTE CTaBKM (U HOpMaTuBHa ypenba), feicTBanu KbM AaTaTa Ha CbCTaBsHe
Ha BanaHca, KOUTO Ce OTHAaCAT 3a NepUoLUTE Ha O4aKBaHOTO 0OpPaTHO NPOABMNEHNE HA faHbYHUTE
BPEMEHHU pasnuKu.

OTcpoqu AaHBbYEH aKTUB Ce Npu3Haea caMo B cny\-|a|7|, 4He e BEePOATHO HaltM4YneETO Ha
JOCTaTbYHM No pasmep 6bAaeLy obnaraemu nevanbu, cpellyy KOUTO Tesu akTUBM Jja MoraT fa 6baar
N3MNon3BaHu.

212 [Joxoau Ha HaeTu nuua

Mo NUHKA Ha NNaH 3a AedUHMPaHK BHOCKN [pyXeCTBOTO U3Nnalla BHOCKK Ha AbpXaBHO
ynpaendaBaHu NEHCUOHHU U COLUanHOOCUIypuTenH NnaHose Ha 3aab/KUTENHa bHasa. Cne,q KaTo
BHOCKUTE BEHBX Ca u3nnaTeHu, [ipyXecTBOTO HAMa NoBeye 3aAbMKeHUs 3a nnawaHe. BHockute ce
NPU3HaBaT KaTo pa3xoh 3a nepcoHana Korato ctaHaT AbImKUMN. I'Ipe,qnnaTeHMTe BHOCKUW Ce npusHaeaT
3a pasxop 3a 6bAeLy nepuod 40 pasMepa, 4O KONTo cymuTe We 6baaT npucnagHaTi oT 6baeLuu
nnawaHna Unn Bb3CTaHOBEHN.

KomnecHcupyemuTe oTNyckn Ha nepcoHana ce HayucnsasaTt Crnopes Hensnon3saHuTe 4HU nnaTeH
OTNYyCK, 6PYTHO Bb3HarpaxneHue n npunaraHi CTaBk Ha couunanHo ocmrypﬂBaHe.HaqmcnﬂBaT ce
NPOBU3MN 33 OTMYCKUTE KATO TEKYLL Pa3sXof U 3a4b/DKEHNE.

213 MpoBusumn

I'Ipoamamvl 3a npaBHU UCKOBE Ce NpuU3HaBaT KoraTto ,ﬂpy)KeCTBOTO nMa cerawHo npasHO UK
KOHCTPYKTUBHO 32ABIMKEHNE KAaTO pe3ynTaT OT MuHanu CbOUTUA; NO-BEPOSATHO € fa Bb3HUKHAT
(OTKOMNKOTO Aa He B'b3HI/IKHaT) n3xoaodaLwuy napu4vHin NOTOLM 3a noracsaBaHe Ha 3a4b/MKEHUETO KU KoraTto
MOXe HaaexaHo ga ce onpenenn cymarta Ha CaMoTO 3aAblIKeHNe. Mposuauu 3a 6baeLu 3ary6v| oT
OEeNHOCTTa He ce Npu3Hagar.

KoraTto nMa HAKONKO NofobHM 3aabkeHus, BEPOATHOCTTa Aa Bb3HUKHAT U3XOAALN NapudHi
noToun 3a TAXHOTO NoracaBaHe ce OLeHABa KaTo Ce B3eMa npeaBung Uenuna Knac oT 3adb/DKeHUs.
[MpoBu3ns ce npusHaBa 4OpU 1 B Cny4vuTe, B KOMTO BEPOATHOCTTA Aa Bb3HUKHE U3XOAALL NapuYeH NOTOoK
3a AafAeHo 3ablmKeHne B Kinaca € Marnka.

Mposuauu 3a obesLeTeHus Ha nepcoHana npn neHCUoHUpaHe ce U3vncnasaT un NnpusHaear,
Korarto ce npeueHn CbLeCTBeHOCT Ha CyMUTe. I'Ipoamsmme Ce HauncnaeaT KaTo TEKYLY pasxoq U
AObNroCPoYHO 3adbIDKEHNE.
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NPUNOXEHUA KbM UHONBUOYAINTHUA ®UHAHCOB OTYET /npoabnxeHue/
31 NEKEMBPMU 2015r.

/BCUYKM CYMU ca B XUNAAMU NEBA, OCBEH aKO HE e NOCoYeHOo Apyro/

214 TpusHaBaHe Ha NpuxoauTe

MpuxoauTe BKNOUBAT CNpaBeauBaTa LeHa Ha npojafeHuTe CTOKU U YCNyru, HETHO OT AaHBbUNU
BBPXY nobaBeHaTta CTOWMHOCT U nNpeaocTaBeHW OTCTHNKKU. [Mpuxoan ce npusHaeaT KaTo cregBsa:

(a) NMpoaaxba Ha NPOAYKLMUA U CTOKH

MpuxoabT oT npoaaxbata Ha NPOAYKLMA U CTOKU Ce NpU3Haea, KoraTo ca
U3MNBAHEHU BCUYKN NOCOYEHW YCNOBUS:
- NpeanpusaTUETO € NPEXBBLRIIUIIO Ha KyrnyBaya CbLIECTBEHUTE PUCKOBE U
nonsu oT coBCTBEHOCTTa BbPXY CTOKUTE;
- NpeanpuATUETO He 3anasBa NPoAbIHKaBallo y4acTue B yNpaBneHUeTo Ha
CTOKUTE U edPEKTUBEH KOHTPON Haa NpoAaBaHUTE CTOKM;
- cymara Ha npuxoja MOXe HagexaHo Aa Obhe OLeHeHa;
- BEPOSATHO € UKOHOMUYECKUTE Mon3un, CBbP3aHu CbC CAENKaTa, Aa 6baat
nony4yeHu oT NPeanpUsTUETO;
- HanpaBeHWTEe pa3xodu UM Tesu, KOUTO e 6bAaT HanpaBeH BbB Bpb3Ka
cbC chenkarta, MoraT fa 6baaT HaAeXaHO OLEeHEHU.
Mpopax6aTta Ha NPOAYKLWS U CTOKU Ce U3BbPLUBA N0 NPUETA B LPYKECTBOTO CUCTEMA 32 NpogaxGu 1
aucTpubyuus. Mpu coenkuTe ¢ TbProBCKUTE BEPUrK ce Npunarat o6uyaiHo TEXHUTE CUCTEMM 3a
pocTaeku. Mpu fgoroBapsiHe Ha OTCTBNKK, GOHycH, NpeMun, paBGaTi, CBbP3aHN C KOMUHYECTBO W CTORHOCT
Ha npofaxouTe, C peknamu, NPoMOoLIUN 1 MaPKETUHT, & Bb3NpueTa CHeToBOAHa NoNUTUKa 3a
(pakTypupaHe oT KOHTpareHTa U OTYMTaHe Ha Pa3xoAun 3a yCnyru.

(6) Mpopax6m Ha ycnyru

MpuxoanTe OT NpefoCTaBEHUN YCNyru ce NPU3HaBaT B OTHETHUSA NEPUOA, B KOUTO ca N3BbPLLIEHH,
Ha 6asaTa Ha cTeneHTa Ha U3NbIHeHWe, onpejerneHa kaTto NPOLEHT Ha U3BBLPLLEHUTE yCcryru Ao
MOMEHTa OT BCUYKMK YCNyru, KouTo Tpsbea Aa GbaaTt NpeaoCTaBeHu.
(B) Mpuxoam oT NUXBYU

MprxoguTe oT NUXBU Ce pa3cpoyBaT, kaTo Ce U3MNonaea MeToga Ha edekTuBHaTa nuxsa. Mpu
obesLieHka Ha B3eMaHe, [JpyxecTBOTO Hamanssa 6anaHcoBaTa My CTOMHOCT A0 Bb3CTaHOBUMaTa My
CTONHOCT, KOATO NPeACTaBnsasa o4yakeaHuTe Obaelyu napuuHu noTouu, AUCKOHTUPaHu Ha 6a3a Ha
MbpBOHavYanHaTa edekTuBHa nuxea. Mpuxoaute oT NUXBKU No obe3LeHeHTe 3aeMu ce NpU3HaBaT unu
npu cbBupaHe Ha AbLMKUMKTE NUXBU, UK Ha 6asaTa Ha Npu3HaBaHe Ha CBbP3aHuUTE YCNOBHUN rapaHLumuu.
(r) Mpuxoau oT AUBUAEHTHU

[Mpuxop OT AMBULEHTY Ce NpU3HaBa KoraTo e YCTAaHOBEHO NPaBoTo Aa ce Nonyyn nnawjaHeTo.

215 PasnpepeneHue Ha AUBUAEHTU

PGSHPBAQHGHMGTO Ha OUBUAOEHTU Ha akUuoHepuTe Ha ﬂpy)KECTBOTO Ce NnpusHaBa KaTo
3abMKEHUE BBbB (PUHAHCOBUTE OTYETU B NMEPUOIA, B KOWTO € OAOGDEHO.

20



NMPUNOXEHUA KbM UHOUBUAYAJIHUA PUHAHCOB OTYET /npoabnxkeHue/
31 AEKEMBPMU 2015r.

/BCUYKU CYMU Ca B XWNSAM NEBA, OCBEH aKO HE € NOCO4eHO Apyro/
3 YnpaeneHue Ha GUHAHCOBUA PUCK
3.1 dakTopu, onpegenawm puHaHCOBUA PUCK

OcbLUecTBSABaIAKM AeiiHocTTa cu, [IpyXeCTBOTO € U3NOXKEHO Ha MHoroo6pasHu MHaHCOBN
puckoBe: nasapeH puck (BKIKOYBALL BanyTEH PUCK, PUCK OT NPOMSIHA B CNpaBeanMBaTa CTONHOCT Ha
(PHAHCOBUTE UHCTPYMEHTU NOA BNUSHWE Ha Na3apHUTE NUXBEHW HUBA U LIEHOBU PUCK), KpeaUTEH PUCK,
TIMKBULEH PUCK U PUCK OT NPOMsIHA Ha GbAeLuTe NapuMyYHU NOTOUM B pE3ynTaT Ha NpoMsHa B NasapHuTe
nuxseHu HuBa. Mporpamata Ha [Jpy>ecTBOTO 3a LUANOCTHO ynpaBneHWe Ha pucka e CbCpefoToYeHa
BbPXY HENPEABUAVMOCTTA Ha (DUHAHCOBUTE Nasapu U UMa 3a Len Aa Hamarnu eBeHTyanHuTe
HebnaronpusaTHU edeKTU BbpXy MHAHCOBUS pesynTaT Ha [pyxecTBoTo. [pyKecTBOTO He U3non3sa
AEPUBATUBHU PUHAHCOBU UHCTPYMEHTHU, 32 Aa XEAXNPa ONpeAEneH PUCKOBU EKCNO3ULIMA.

(a) NasapeH puck

BanyTHo-kypcoB puck

LpyXeCTBOTO He € USNOXKEHO Ha CHLUECTBEH PUCK, CBBP3aH C BamnyTHUTE KypcoOBeE, Thil kKaTo
MOBEYETO OT HETOBUTE aKTUBU, NAcUBU U CAENKU ca AEHOMUHUPaHU B Bbrrapcku nesa unu eepo, u
NeBbT € BbP3aH 3a eBPOTO, CMOpeA NpaBunara Ha BanyTHus cbBeT. M3BbpluBa ce peAoBeH KOHTPON
BBbPXY eneMeHTuTe Ha GanaHca ¢ uen MUHUMU3MpaHe U3naraHeTo Ha BanyTHO-KYpCOB puck. OCHOBHUTE
PUCKOBE BBb3HUKBAT NpY AEHOMUHUPAHWTE B LUATCKW JoNnapu NpaBuTencTBeH: obnuraumu.

LieHoBu puck

OpyKeCTBOTO € USMOXEHO Ha PUCK OT NPOMSIHA Ha LeHaTa Ha KanuTanoBuTe LIEeHHU KHUXa
nopagu abpxkaHute ot [pyKecTBOTO MHBECTULUK, kKnacuduumparny B 6anaHca kaTto puHaHCOBW akTUBHY,
AbpxXaHu 3a npogaxba, KakTo 1 (PUHAHCOBU aKTUBU, AbPXaHU 3a ThpryBaHe. [JpyXecTBOTO He e
N3NOXEHO Ha PUCK OT NPOMSIHA B LIEHUTE Ha CTOKUTE. 3a LenuTte Ha ynpaBneHWeTo Ha LLEHOBUSA PUCK,
fIpOU3TUYaLY OT UHBECTULMUN B KanuTanoBu LEHRU KHUXa, [pyXecTBoTO pasHoobpassra cBoute
MPOAYKTH.

HeTtHaTta ne4yanba 3a roguHara ce Bnusie ot neqan6v|/3ary6m OT KanuTtanoBu LLeHHU KHUXa,
KnacudumpaHu no cnpaeeanusa CToHOCT B nevan6ara unu 3ary6aTa.

OpyruTe pesepsu B kanuTana ce NoBULLIABAT/NOHWKABAT B pe3ynTaT Ha neyantu/aryu ot
KanuTanoBU LEHHU KHKA, KnacuuLmMpaHin KaTo Ha pasnonoxeHue 3a npoaaxeta.

Pu1CK OT NpOMeHU B NapUYHKUTE NOTOUM U CNpaBeaNBUTE CTONHOCTY B pe3ynTaT Ha NpoMsHa Ha
NUXBEHWUTE HUBA

JInxBOHOCHUTE aKTUBU Ha [lpyXecTBOTO ca ¢ (hUKCUPaHU 1 NnaBalyy NUXBEHWU NPOLEHTU. 3aemu
C MPOMEHIINB NUXBEH NPOLIEHT 1anara [pyXeCTBOTO Ha NIUXBEH PUCK OT NPOMeEHU Ha GbAeLyuTe napuyHmu
noTouu, a 3aemuTe ¢ pUKCUpaH NINXBEH NPOLEHT — Ha TUXBEH PUCK OT NPOMsiHa Ha crpaBeAnuBaTa
cToiHoCT. MonuTukaTta Ha [pyXeCTBOTO e Aa NpefoCTaBs 3aeMy OCHOBHO Ha nnaBaLly IUXBEHN
npoueHTU. Kbm 31 fekeMBpU Ha TekyluaTta 1 Ha npegxodHara rogauHa [pyecTBOTo He NpuUTexasa
FIMXBOHOCHW aKTVBW, OTYUTaHW MO CrpaBeLnuBa LUeHa, U CbOTBETHO HE € U3NOXKEHO Ha PUCK OT NPOMSIHa
Ha crpaBeanueaTta CTOAHOCT.
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NPUNOXEHUA KbM UHOUBUOYANHUA ®PUHAHCOB OTHET /npoabmkeHue/
31 AEKEMBPU 2015r.

/BCUYKN CyMW Ca B XUNsiAU NEBA, OCBEH aKo He € NocoYeHo Apyro/
3.1 dakTopu, onpegensiwyu PMHaHCOBUA PUCK (NpoabInbKeHue)
(6) KpeauteH puck

B [1py>eCTBOTO HIMa 3HAYUTENHA KOHLIEHTPALMA Ha KpeAuTeH puck. [pyXecTBOTO
YCTaHOBUMO NOMUTUKY, NOACUTYPSBALLM U3BLPLUBAHETO Ha NPOAAXGN Ha KIMEHTU 1 NpefocTaBaHe Ha
3aeMU Ha NuLa ¢ NoAxoAsLa KpeguTHa uctopus. KpeauTeHuaT puck npomsninaa OCHOBHO OT napy u
NapuyHK EKBUBATEHTU N AENO3UTK B BaHKU U ApYr (PUHAHCOBU UHCTUTYLMK, CHLO KaKTO 1 OT
npenocTaeBexn 3aemn. 3a 6aHku U 4pyrvu OUHAHCOBM UHCTUTYLMKM, CE€ NPUEMAT CaMO UHCTUTYLIK C BUCOK
KpeaUTeH PenTUHr. [pyecTBOTO NPEeAoCTaBs 3aeMU OCHOBHO Ha CBbp3aHu Nuua. PLkoBoacTBOTO He
oyakea 3arybu, B CrieACTBUE Ha HEU3MBITHEHWE Ha 3aAbMKEHUATA Ha CBOUTE KOHTPareHTu.

KpeanTHo ka4ecTBo Ha (pUHaHCOBUTE aKTUBH:

BcuukM PUHAHCOBU aKTUBU, KOUTO He Ca HATO NPOCPOYEHU HUTO 0BE3LIEHEHN Ca C KOHTpareHTw,
KOUTO HAIMAT BbHLUEH KpeAUTEH PENTUHT U HAMAT HEM3NBIHEHWE 338 MUHanu nepuoaun. Te ca kakTo
cnegga:

KbM 31 pekemBpu Kbm 31 aekemspu
2015r. 2014r.
THProBCKU W apyry B3eMaHus 11913 11726
MapuyHu cpefcTsa B GaHku 192 ' 405
MapuyHu cpepcTea B Bpoin 80 130
O6uwo: 12185 12261

(B) lukBUAEH pUck

lMpeanasnueoTo yrnpasneHue Ha NUKBUAHUA PUCK MNpeanonara nogAbpkaHe Ha 4OCTaTbYHO
KONUYECTBO NapuyHu CpencTBa N NUKBUAHU LEHHW KHIKA, KaKTOo N Bb3MOXHOCTU 3a AONBAHUTENHO
duHaHcupaHe ¢ KpeauTu 1 3a 3aKpuBaHe Ha NnasapHu Nosnumn.

TabnuuaTa no-gony aHanuanpa UHaHCOBUTE NACcMBMU Ha [Jpy>KECTBOTO B CLOTBETHUTE NAAEXHM
rpynu Ha 6asaTa Ha ocTaBalUsAT Nepuos OT CHETOBOAHUA GanaHe KbM NajexHaTa faTta Ha aorosopa.
OnoBecTeHuTe B Tabnuuata cyMu ca LOroBOPHUTE HEAUCKOHTMPAHU NapUYHK NOTOLM.

KM 31 nekemspu Mo-manko ot 1 Mexay 1 u 2 Mexay 2u 5 Han 5 roauHu
2015 roguHa TOOUHU roauHmn
Tbproscku 1 opyru 33362
32bIDKEHUS
BaHkosu 3aemu 10618
O6wo: 43980
KM 31 nekemBpm Mo-manko ot 1 Mexay 1u 2 Mexay 2u 5 Han 5 rogunun
2014 roguHa roAuHu roauHu
Tvprosckn 1 Apyru 31372
3abIDKEHUS
bBaHkoBu 3aeMu 9121
O6uwo: 40493
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NMPUNOXEHUA KbM UHOUBUAYAINHUA ®UHAHCOB OTYET /npoabmkeHue/
31 AEKEMBPU 2015r.

/BCUYKM CYMU Ca B XUNsau Nesa, OCBEH aKo HE € NOCOYEHO Apyro/
3.2 YnpasneHue Ha KanuTarnoBUA PUCK

Llenute Ha [py>xecTBOTO Npu ynpaeneHWe Ha Kanutana ca Aa 3auTaT cnocobHocTTa Ha
Lpy>XeCTBOTO U HEroBuTe AbLLUEPHU APYKECTBa Aa NPOABIKAT KaTto AeCcTBaLLo NpeanpuaTue ¢ uen aa
OCUrypu Bb3BPBLUAEMOCT 32 aKLUMOHEPUTE 1 NoAAbPKAHE Ha ONTUMManHa kanutanosa CTPyKTypa, 3a Aa
ce HamManu ueHarta Ha Kanutana.

3a ja nogabpXka unm U3MeHs Kanutanoarta CTPYKTypa, [IpyXecTBOTO MOXe Aa Kopurupa
cymaTta Ha W3nnaTeHuTe AUBULEHTU, Aa BbpPHE KanuTan Ha akUMoHepuTe, Aa eMUTUpa HOBU akLum unu
fa npoaaje akTuey, 3a Aa U3nnatv Abnroese. B AonbnHEHNE Ha TOBA, ypasBnsaBak MUKBULHOCTTA U
KanuTanoBaTa CTPyKTypa Ha AbLUEPHUTE CU APYXECTBA, [pyXecTBOTO MOXe Aa YBENNYU akLUoHepHUN
KanuTan Ha ObLepHuTe OpyKecTBa, Aa B3eMe Oeno3nTy OT AbLUEPHU JpYXKeCcTBa, KOUTO UMaT coboAHM
napu4HU pecypcu 1 aa ru npefocTaBu KaTo 3aeMu Ha AbLUEpHU APYXKECTBA, KOUTO UMAT HyXada oT
¢puHaHcupaHe. OcBeH ToOBa ynpaBneHue Ha NUKBUAHOCTTA U cBOBoAHUTE (hMHaAHCOBU CPEACTBa B
pynarta, JpyxecTBoTO HE HabnAaBa 1 He ynpasnsisa cneLuuduyHn nokasaTenu 3a 3agnbXxHANocT

OT rnefHa Touka Ha HeKoHCOoNnaupaHuaA CbVIHaHCOB OTYET, CrefHuTE NO3nLUKMK ce HabnogasaT U
Morart Aa ce NPOMEHAT B pe3ynTaT Ha ynpaBneHNWEeTOo Ha Kanutana:

Kbm 31 pekemBpu Kum 31 pekemBpu
2015r. 2014 r.
CobcTtBeH kanutan 12824 12 794
Mapu n napuyHu ekBUBanNeHTu 272 535
O6uwo: 13096 13 329

3.3 OnpepensiHe Ha crnpaBeAfIMBUTE CTOUHOCTU

,[1p1 U3nons3saHe Ha CNpaBeAnMBY CTOWHOCTU Ce CNasBaT U3NCKBaHUATa U NpasunaTa Ha MCPO
13-OueHsnBaHe no cnpaeegnvea CTOMHOCT. M3xoxaa ce oT caenku 3a npoaaxkba Ha akTusa unu sa
npexsbprsiHe Ha NacuBa, KOUTO Ce U3BBPLUBAT Ha OCHOBHUSA Masap UNu Ha Ha-u3rogHUa nasap, Kato
BKITHOYBA TPAHCNOPTHUTE Pasxoau U U3KMYBa ApyruTe pasxoau no CAEnKuTe.

PHKOBOACTBOTO U3MNON3Ba iepapxusita Ha crnpaBennvBUTe CTOWHOCTU, KaTO MPU Bb3MOXHOCT
oLeHKaTa € Ha HMBO 1 crioped oGsIBEHUTE LieHW Ha akTUBHUTE nasapw. [pn HEBB3MOXHOCT 3a
npunaraHe Ha HUBO 1, Ce NpeMuUHaBa kbM HUBO 2 3a HabtofaBaHe NpsAKo Unu KOCBEHO Ha LIeHW.
MocnegHWAT BapuaHT e HUBO 3, Npu KOETO ce paspaboTeaT HeHabnogaemy xunoTtesu. LisnoctHoTo
oLieHsiIBaHe Ha cnpaBefiBaTa CTOMHOCT Ce KaTeropusmpa Ha HUBOTO OT epapXxuaTa Ha cnpaseanvBuTe
CTOWHOCTHU, KbAETO € HamupallaTa ce Ha Hall-HUCKO HVWBO XUNOTe3a OT 3HaYeHne 3a LUANOCTHaTa oueHkKa.

Mpu oueHkaTa No cnpaBenMBa CTOMHOCT ce U3Non3Ba Hal-nogxoaawmsa nogxoq. MNogxoAsT Ha
nasapHUTe CPaBHEHMUS CE OCHOBaBa Ha TeKyllaTa nasapHa LieHa, Hackopo MoCTUrHarta nasapHa ueHa unu
KopurupaHa nasapHa LieHa 3a cxogeH obekT. [punara ce 3a UHBECTULMOHHU UMOTU, AbNTOBU UMK
KanuTanoBUu MHCTPYMEHT Ha BopcaTa /akuuu u obnurayuun/, uHBeCTUMLMKU U3BLH BopcaTta 1 BuonoruyHn
akTuewn. NoaxoawbT Ha 6asaTa Ha pasxoAuTE Ce OCHOBaBa Ha MpeLeHky 3a CTOWHOCT Ha 3aMsiHa ¢ HOB
aKTUB, Bb3pacT U CbCTOAHUE Ha aKTVUBa Y MKOHOMUYECKA CTENEH Ha U3HoceHocCT. lNMpunara ce 3a
ObNroTpaHu MaTepuanHu akTuBm U AbNrOTpaiHU HemaTepuarniu akTusen.
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NPUNOXEHUA KbM MHAUBUAYAINTHUA ®PUHAHCOB OTYHET /npoabnxerHune/
31 AEKEMBPMU 2015r.

/BCUMKM CYMU Ca B XMNSAAM JIEBA, OCBEH aKo He € NoCcoYeHo apyro/
3.3 OnpepnensiHe Ha cnpaBegnMBUTe CTOMHOCTU(NPOABINKEHUE)

MoaxofLbT Ha GasaTa Ha JOXOAMTE CE OCHOBaBa Ha NPEKN METOAM 3a U3YUCTISIBaHE Ha UKOHOMUSA
Ha pasxoau, ueHoobpasyBaHe ¢ NpeMusi, ocBoGoXaaBaHe OT NMUUEHUNOHHU Bb3HarpaxaeHus,
CBPBXMEeYantun Unn NbK Ha KOCBEHWU METOLM 33 Bb3BPbLIAEMOCT Ha akTUBUTE, ocTaTbyHa nevanta, npu
KOETO ce MOCTUra CbOTBETCTBUE MEXAY NPEANONOKEHUATa 3a NapuYHITE NOTOLW U AUCKOHTOBUSA
npoueHT. Mpunara ce 3a obesLieHka Ha HeDUHAHCOBU 334 bIMKEHUS, (PUHAHCOBU UHCTPYMEHTY 1
eOVHNLN, TeHepupaLLy napuyeH NoTok.

P1LKOBOLCTBOTO ONOBECTSABA OTYETHUTE OGEKTU, YNATO CNPaBeLUBa CTOWHOCT e B GanaHca.
OnogecTsBa ce nNpu HeoBXOAUMOCT U CbLUECTBEHOCT U CNpaBeAnBa CTOWHOCT Ha OTYETHU 0GeKTH,
KOUTO He durypupart B HanaHca.

4 3Ha4YMMHM CHYETOBOAHMU I'IplﬁG.ﬂM3MTe.I1HM OUEHKUK U NpeLeHKHn

MpubnusmTenHuTe OLEHKM 1 NPELEHKU ca BasrpaHn Ha HaTpynaH onuT U Apyri dakTopy,
BKITIOYUTESHO OYakBaHuA 3a Obhely cbobnTus npu HanmuHWTe obcTtoATencTasa. [JocToBepHOCTTa Ha
NpubnM3UTENHUTE OLEHKN U NPELIEHKN Ce Npepasrnexaa pefoBHO.

OpyecTBOTO U3RBLpLLBA NpUGNU3NTENHN OLEHKN U NPeLleHKX 3a uenuTe Ha CYETOBOAHOTO
OTYMTaHe 1 ONOBECTSIBaHe, KOUTO MOraT Aa ce pasnuyasaT OT akTUYEeCcKUTe pesynraTu. 3HaduumuTe
CYETOBOLHU NPUBNUUTENHW OLIEHKU, NPU KOUTO UMa 3Ha4YuUTeneH puck oT nocrnegsaila cblecTeeHa
KopeKUuua Ha OanaHcoBWUTE CTOWHOCTY Ha akTUBUTE U NacusuTe, ca ANCKYTUpaHu no-aony:

(a) JaHbum BbpXy goxoaa

NpyXecTBOTO € AaHbyeH cyGekT, nonaaally nog PUCAUKUUATA Ha AaHbYHaTa agMUHUCTpaLUS.
3HauuTenHa npelexka e Heobxoaumo ga 6bAe HanpasBeHa 3a oNpefeNnaHeTo Ha JaHbYHaTa NPoBU3US.
CblUeCcTBYBaT MHOXECTBO ONnepauu U U3UUCIIEHNUs], 3@ KOUTO OKOHYaTENHO onpeAeneHns AaHbk e
HEYTOUYHEH B HOPManHusa xo4 Ha AeiHoCcTTa. [ipyKeCTBOTO NpuU3HaBa NacuBK 3a o4akBaH AaHbYHU
3aabIvkeHun Ha 6a3a Ha npelieHka Ha PbKOBOACTBOTO. KoraTo okoH4YaTenHus fAaHbyeH pesynrar e
pazfnyeH OT MbPBOHAYAMHO OTYETEHUTE CYMU, TE3U PA3NUKM L UMaT BIUSIHUE BbPXY KPaTKOCPOUHUS
LaHbK U NPOBUSMUTE 32 BPEMEHHW AaHbUYHU Pas3nuKku B NepUOaa Ha AaHbYHUTE PEBU3UMN.

(6) CnpaBeanuBa CTOMHOCT Ha (PUHAHCOBU UHCTPYMEHTH

CnpaBeanuBeuTe LIEHU Ha KOTUPaHUTE UHBECTULIUM Ha aKTUBHY nasapu ca 6asupaHu Ha TekyLuTe
nasapHy LeHU. AKO HIMa aKTUMBEH Nasap 3a (PUHaHCOB MHCTPYMEHT, [lpy»KeCTBOTO yCTaHOBsIBa
cnpaBeanvBUTE LEHU, KaTo M3MON3Ba OLEHBbYHU Mogenu. ToBa BKIOYBA U3NON3BaHe Ha NOCNeaHu
CAenku, U3BBLPLLEHU NO CpaBeasIMBY LEHW, UCKOHTUPAHM NapUYHU NOTOLM, MOLENV 338 OLIEHKU Ha
onuuu, U ApYrv MOLEnu, U3Non3BaHn oT NasapHuTe yBacTHUUM. MopenuTe 3a oleHka oTpassasar
TeKyLWTe NasapHU YCNOBUS Ha AataTa Ha OLieHKaTa, KOUTO MOXe U Aa He ca NpeACTaBUTENHM 3a
nasapHWTe YANOBUSA Npeaun 1 cned Tasu faTa. Kbm gaTtata Ha 6anaHca pbKOBOACTBOTO Npernesa
HeroBUTE MOAENU 32 Ja NOACUTYPU, Ye T€ NOAXOASLLO OTPasABaT TEKYLUUTE NasapHu YCnoBsus,
BKITHOUUTENHO OTHOCUTENHAaTa NUKBUAHOCT Ha Nasapa U KpeaAuTHUs crnpea,.

Mopagmn NnpoMeHuTe Ha PUHaAHCOBUTE Nasapu B NocrnegHo BpemMe cripaBeanueara LueHa Ha
UHAHCOBUTE UHCTPYMEHTUN MOXe 3Ha4YUTENHO Aa ce NpoMeHN Npes crieasalluns d)I/IHaHCOB nepuog.
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NMPUNOXEHUA KbM HAUBUAYAJIHUA DUHAHCOB OTYET /npoabnxkeHue/
31 AEKEMBPMU 2015 r.

/BCUYKM CyMU ca B XUNSAAW NEBA, OCBEH aKO HEe e NOCOYEHO ApYro/
4 3HaYMMM CYETOBOAHMU NPUGITM3UTENTHN OLIEHKU U NPeLeHKU(NMPoabIKEeHUe)

(B) O6e3ueHKU HA B3eMaHUA

Mpu nssbpLUBaHE Ha 0Be3LUeHKN Ha B3eMaHWATa PbKOBOACTBOTO Ha [JpyKeCTBOTO OLeHsIBa
pasmepa v nepuofa Ha ovakeaHuTe 6baeLyy NapuyHu NOTOUY CBbP3aHK C B3EMaHUATa Bb3 OCHOBA Ha
CBOS1 ONUT 3a CXO4HW NO XapaKTep B3eMaHusi, kaTo B3eMa Mo BHUMaHWe 1 TekywuTe obcTosTencTea sa
B3EMaHUATa, NpernexgaHu 3a obesLeHka.
(r) CyeTOBOAHM FpelIKU

MpeunsuncnseaHe Ha cpaBHUTENHa UHOPMaLNs Ce U3BLPLUBA MPU ChLIECTBEHOCT Ha
YCT&HOBEHUTE TPELLKU.

5 OTtuuTaHe NO CerMeHTH

NHdopmauuaTa 3a 4eWHOCTTa N0 CErMEeHTU CbrnacHo uauckeaHusTa Ha MCoO 8 e
npegocTaBeHa B KOHCONUAMPaHUA (OUHAHCOB OTYET 3a TeKyllaTa roanHa Ha APYXKeCTBOTO —Maiika
T pagyc-1" 00[4.

6 AMOTU, MaLIKUHU U CBOPBKEHUA, A BINTOCPOUHU (hpMHaHCOBM aKTUBU, HEeMaTepUariHu
aKTuB#u

3emsa u | UIHBecTULMOHHU | MawuHU K Tpaucnopthn | Opyru | O6wo:
crpaam UMOTHU ChOpPBLXKEeHUA cpeacTBa

Ha 1 aHyapu
2014r.

OTt4yeTHa 8139 4168 20350 6457 904 | 40018
(npeoueHeHa)
CTOWHOCT

MpexsbpneHa (1182) 1182 0
OTY.CT-CT B
MHBECT.UMOTHU

HaTpynaHa 2961 437 16436 4669 738 | 25241
amopTumsauus

MpexebpneHa (1182) 1182 0
amopT. B
MHBECT.UMOTU

BanaHcoBsa 5178 3731 3914 1788 166 14777
CTOMHOCT

2014r.

banaHcoea 5178 . 3731 3914 1788 166 | 14777
CTOMAHOCT B
HavanoTo Ha
nepuoaa

Hoeonpugobutu 0 97 1055 27 1179

Otnucaxu 175 250 365 0 780

[MpeoueHka

~N|O|Oo|O

Pasxop 3a 9

207 467 352 46 1169
amopTun3ayus '

OTtnucaHa 0 46 244 192 0 482
aMmopTusaums

BanaHcosa 5081 3395 3538 2328 147 | 14489
CTONHOCT B Kpasi Ha
nepuoga

Ha 1 aHyapu
2015r..
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OTueTHa 6957 5175 20197 7157 931 | 40417
(npeoueHeHa)
CToHOCT

HaTpynaHa 1876 1780 16659 4829 784 | 25928
amMopTn3auunst

banaHcoBa 5081 3395 3538 2328 147 | 14489
CTOWHOCT

2015r.

OTnapeHu kKaTo
MHBECTULUMOHHMU
UMOTHU

OTueTHa cTolHOCT (180) 180 0
kbm 01.01

HatpynaHa (565) 55 0
amMopTu3aLmMa Kb
01.01

BanaHcora (125) 125 0
CTOWHOCT KbM '
01.01

Hosonpugobutu 6 0 108 564 69 747

OTnucaHn 103 0 228 25 0 356

Pasxop 3a 217 214 449 419 41 1340
aMmopTusauus

OTnucaHa 36 0 210 25 0 271
amopTusauus

[MpeoueHka

BanaHcoBa 4678 3306 3179 2473 175 13811
CTOWHOCT B Kpasi Ha
nepuoga

Ha 31 nexemBpu
2015r.

OTueTHa 6680 5355 20077 7696 1000 | 40808
(npeoueHeHa)
CTOWHOCT

HaTtpynasa 2002 2049 16898 5223 825 | 26997
amopTusaums

BanaHcoBa 4678 3306 3179 2473 175 13811
CTOWHOCT

B kpas Ha TekyLlaTa roguHa ca HaTpynaHu pasxoau 3a npugobusaxe Ha aktueu 3a 17650
xun.nesa/14083 xun.neea kbm 31 gekeMBpU Ha NpeaxofHaTa roguHa/

Bcuuku aktuem ot rpynata ,IMoTi, MalliHU U CbOPBbXKEHUA" ce 0TYMTaT B rOAULLHNSA PUHaHCOoB
OTYeT No LeHa Ha npugobusaHe. He ce nanonssa npeoueHeHa CTOWHOCT.

WUHBECTULIMOHHM UMOTU — CrPaau, oTAaBaHu nog Haem ¢ GanaHcoBa croiiHocT 3306 xun.neea
KbM 31.12.2015r. 1 kbM 31.12.2014r. — 3395 xun.neea.

WHBecTuumm B abluepHn npeanpuatus keM 31.12.2015r. — 454 xun.nesa - npefcraBnasaT akuuu
B All'Tpagyc — 3" rp.Ctapa 3aropa 1 WHBECTULMM B acoLMUpaHu npeanpuatus — 679 xun.neea kbm
31.12.2015r. 8 All"Bucep Onuea“ rp.Ctapa 3aropa.

MMOTUTE, MALLMHUTE U CHOPBXKEHUATA Ca OLEHEHU C roAULLIHA OLeHKka ceBecTOMHOCT, HamaneHa
C HaTpynaHute amopTusauuu. Crniopes PBHKOBOACTBOTO Ha ApyXecTBoTo OanaHcoBaTa CTOWHOCT Ha
aKTUBWTE He e Mno-manka oT Bb3CTaHoBUMAaTa WM CTOWHOCT, Nopaju KOeTo HsMa HeoBXOgMMoCT OT
obesLeHkKa.

HemaTtepuanHuTe aktueu ¢ 6anaHcosa cToHocT 120 xun.nB.kbm 31.12.2015r.1145 xun.ne.kbm
31.12.2014r.npeacTaensasat npaea BbpXy Non3saHe Ha akTUBU B ropcko cTonaHcTeo 3a 110xun.neea,
nporpamHu NPOAYKTY 3a 7 Xui1.nesa v Nnpasa BbpXY UHTENeKTyanHa cobcTBeHOCT 3 Xun.neea.

MpugobuTn akTUBM Npes TekyLjaTa rogMHa ca npasa Ha akTWBW B rOPCKo CTONaHCTBO 3a 1 xui.nesa.

HemaTepuanHute akTUBKM - Ca OLIEHEHW C ToAWllHa oueHka cebecToHOCT, HamaneHa ¢
HaTpynaHute amopTusauuu. Cnopej PbLKOBOACTBOTO Ha [ApyXecTBoTo GanaHcoBata CTOWHOCT Ha
aKkTUBUTE He € Mno-manka oT Bb3CTaHOBMMATa UM CTOWHOCT, Mopaan KOeTo HSMa HeobxogumocT oT
obesLieHKa.
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NPUNOXEHUA KbM MHOMBUAYANHUA ®PUHAHCOB OTHET /npoabnxkeHue/
31 AEKEMBPMU 2015r.

/BCUYKM CYyMU ca B XUMSIAU NIEBA, OCBEH ako He € NOCOYEHOo apyro/

7 MaTepuanHu 3anacu
Kbm 31 nekemspu 2015 . KbMm 31 nekemBpu 2014 r.
Matepuanu 6604 6067
Mpoaykuusa 5438 5073
CToku 51 173
O6uwo: 12093 11 313

MaTepuanHuTe 3anacu ca oLeHeHn KbM 31 AekeMBpU NO NO-HUCKaTa OT LieHaTa Ha npugobueaHe
W HeTHaTa peanuaupyema CTOAHOCT. PbKOBOACTBOTO CYMTA 3@ HECHLUECTBEHU OTKNOHEHUS HA OTAENHU
NPOAYKTU C NO BUCOKA OTYETHA CTOMHOCT B CPaBHEHWE C HellHaTa peanusnpyema CTOAHOCT.

8 ObnrocpoyHu BeMaHus

KuMm 31 nekemBpu 2015r.

KuMm 31 nekemBpu 2014r.

MpepocraBseHn 3aemu

0

0

9 THproscku U ApYru B3eMaHus

Kbm 31 pekemBpu 2015 .

KbMm 31 nekemBpu 2014 r.

B3eMaHus OT cBbp3aHy nuua 515 1545
B3eMaHusi OT KMUEHTU-HECBBP3aHN Nuua 8673 7990
B3emaHusi No TekyLl kopnopaTuseH 100 12

JaHbk
Opyru 487 90
TekyLwu NpefocTaBeHn 3aeMu 2138 2089
Oobwo: 11913 11726

banaHcoBaTa CTOMHOCT Ha TbProBCKUTE W APYTN B3EMaHUA Ha ﬂpy)KECTBOTO € JeHOMUHUpaHa B

cnegHuUTe BanyTwu.

KM 31 pekemBpu 2015 .

Ktm 31 nekemBpu 2014 r.

Bwnrapcku nes 11501 10477
EUR 412 1249
O6uo: 11913 11726

MakcumanHaTa ekcnosuuma Ha KpeauTeH PUCK KbM OTYETHATa AaTa € BanaHcoBaTa CTOWHOCT Ha
BCEKU Knac B3eMaHus, onucaHu no — rope. ,D,pY)KECTBOTO HAMa obesneyeHuns 3a BaemaHuaTa. Beudkn

canga ca geHOMUHUpaHU B rnesa.

3a BCUYKA B3eMaHusi cnpaBeanBaTa UeHa € paBHa Ha TaxHaTa 6anaHcoBa CTONHOCT. YacT ot
B3eMaHUATa ca OLEHEHU KaTo TPyAHOCHOUpaeMu, kaTto OT OTYEeTHaTa UM CTOWHOCT € npucnagHaTa
obesLeHka B pasmep Ha 244 xun. ne.kbM 31 gekeMBpu Ha Tekywarta roguHa (1114 xun.ne.kbm 31
JEeKeMBpU Ha npegxogHaTa roguHa).
B3emaHusTa ca oTYETEHU KaTo rofuLLIHA OLEHKa MO NbPBOHaYanHa LeHa Ha npugobusaHe.
PbKOBOACTBOTO Ha APYKECTBOTO CYUATA, Y€ NpefcTaBeHUTe B3EMaHus ca cboupaemu u Hama
HeoBXoAUMOCT OT HauncnsaBaHe Ha 06e3LEeHKN Ha B3eMaHKs, ocBeH obesueHeHnnTe kbM 31 gekemMBpy Ha

TeKylaTta roguHa.

npeAOCTaBeHVITe 3aeMu ca CbrMacHo CKTYeHu gorosopu. NpusHasaT ce roguilHn Nuxsu npu

nasapHu ycnoeus.
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NMPUNOXEHUA KbM UHOAUBUAYATTHUA PUHAHCOB OTYET /npoabnxeHue/

31 JEKEMBPU 2015r.

/BCUMKA CyMU Ca B Xnnagam neea, OCBEH ako HE € NOCOYEHO ,ElpyI'O/

10

MapuyHu cpeacTBa U eKBUBANEHTH
' Kbm 31 npekemBpu 2015 r. | Kbm 31 anekemBpu 2014 r.
Kaca B neBa un yyxxaectpaHHa BanyTta 82 130
bBaHKoBM CMETKM B NneBa u 190 405
qyX[ecTpaHHa BanyTa
O6wo: 272 B35

bBanaHcoBUTe CTOWHOCTU Ha NapU4HUTE CpeacTBa U eKBUBANEHTH Ha lﬂ,py)KeCTBOTO ca
HBEHOMUHWPAHWU B ClnnegHUTE BanyTu:

Kbm 31 nekemspu 2015 r.

Kbm 31 pekemBpu 2014 r.

Brnrapcku nes 265 427
EUR 4 90
USD 3 18

O6uwo: 272 535

MapuyHuTe cpefcTBa B NieBa ca Npu3HaTH 3a roguHMA (PUHAHCOB OTHET NO HOMUHANHA
cTo¥iHoCT. MapuyHUTE CpeacTBa B YyAecTpaHHa BanyTa ca OLUEHEHU 3a roAULLHUS PUHAHCOB OTYET No
obMeHHus /ueHTpanHus/ kypc Ha BHB B kpas Ha roguHaTa:

- EBpo/ llee - 1.95583

- USD / Jies - 1.79007

OpyxecTBOTO U3nonsBa 6aHKOBM CMETKM B NeBa U B eBpo B ,YHukpeaut bynbank“All, ,OBB*Al,
,PandaiizeHbark bwvnrapua“EAL un ,banka JCK‘EAL.

11 OanoB kanutan
Bpo# ganose OpyxecTBEHU AANOBe NB.
Kbm 31 nekemepu 2013 T. 100 5000
Kbm 31 nekemepu 2014 . 100 5000
Kbvm 31 nekemspu 2015 . 100 5000

Peructpupanute npyxecteeHu asnose ca 100 6pos (npeaxogHa roguHa 100 6pos) ¢ HoMuHanHa
cToHocT 50 nesa 3a gan (NpeaxoaHa roguHa: 50 neea 3a gan). Peructpupanute ganoee ca HanbsiHo
nnaTeHW. Bcyukn asinose faeat paBHu Npaea Ha CbApyXHULUTE.
/BCUYKM CyMU Ca B XUMSAu NeBa, OCBEH ako He € NocoYeHo apyro/

12 MNpeouexHbYeH U ApYr1 pe3epeu
PesepB oT
npeoueHkKa Feaepa of 3akoHOB Apyru
npeoueHKa Ha O6uo:
Ha UMC pesepB pesepBU
MHBECTULIUMU
Canpo Ha 1 sHyapm 0 2488 0 5 2493
2014 r.
lMpeoueHka Ha 0 0 0 0 0
MHBECTNLUM
OTcpoveHn AaHbum 0 1 0 0 1
MpexebpnsiHe B 0 0 0 0 0
HepasnpegeneHa
nevanba
Pasxogu 3a cMeTka Ha
pesepBuTe
PasnpeneneHve Ha 0 0 0 0 0
neyanba
dpyru
Canpo Ha 31 nekemBpHM 0 2489 0 5 2494
2014 r.
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Canpo Ha 1 AaHyapu 0 24389 0 5 2494
2015 .
lMpeoueHka Ha oTNUCaHu (M 1
aKTUBU
OTCpoyeHN AaHbLK 1 1
MpexsbpnsiHe B
HepasnpepeneHa
neyan6ba
PasnpegeneHue Ha
nevyanbara

Canpo Ha 31 aexemMBpU 0 2489 0 5 2494
2015r.

12 MpeoueHbYeH U Apyru pesepsu (NpoabIKeHUE)

PeszepBuTe OT NpeoueHKa Ha UHBECTULMUN K UMCTU, MaLLMHU U CbOPBXXEHUS HE NOANexKaT Ha
pasnpefeneHue noa hopmaTa Ha AUBULEHTU.

OpyXeCcTBOTO HAMa 3a4bIIKEHUE 32 hopMUpaHe Ha 3aKOHOB Pe3epB ChIMaCHO U3UCKBAHUATA Ha
THproBCKUst 3aKOH.

MpeoueHbYHUAT pesepB e hopMupaH OT AHOKPaTHa NpeoLeHka Ha akTUBUTe oT rpyna ,VIMoTy,
MaLUMHU 1 CbopbKeHUA" Npes 1997r.cbrnacHo U3NCKBaHUATA Ha AbPKaBHUTE OpraHu Ha ynpasneHue.
Bwn3npuerarta cueToBOAHa NONMUTUKA € NPEOLIEHBYHUAT PE3EPB Aa Ce HamansaBa Npyu OTMMCBaHE Ha
NpeoLUeHEHUTE akTUBWN.

13 Kpeputi 1 (puHaHCOB NU3UHT — KpEeAUTN 3a 0BOPOTHU cpeAcTra kbM HaHka ACK EAL] —
Ne909/30.06.2010 1 Ne1434/18.09.2014 3agbmkeHune kbm 31.12.2015r. — 10618 xun.neea. Kvm
31.12.2014r.3aabmkeHneTo no 6aHkoBuTe 3aeMu € — 9121 xun.neea. Bue Bpb3ka C NON3BaHUTE KpeguTU
ca U3BbPLUEHM UNOTEKN Ha crpadu,3anosn Ha AMA, matepuantu 3anacu u B3emaHuns. Obwara cyma Ha
obesneuenusiTa ca 14,8mnH.neea. CpokoseTe Ha nagex no Jorosopute ca go 30.09.2016rog.
Apy>XecTBOTO € CbAMBXHUK Ha BaHKOBM KPpeAUTU 3a Apyrv ApYKecTBa B rpynara.

14 OTcpoyveHU JaHbLUKU

OTCpoYeHUTE faHbUM Ce OTYMTaT 3a BCUYKU BPEMEHHU pasniuku MEeXAyY AaHbyHaTa ocHoBa Ha
aKkTUBMTE N NacusuTe U TaxHata GanaHcoBa CTOMHOCT 3a LenuUTe Ha CHETOBOQHOTO OTHUTaHE Npu
JaHbyHa cTaBka B pasmep Ha 10 % (npeaxogHa roguHa: 10 %) npunoxuma 3a roauHaTta, B KOsITO ce
O4aKBa fa ce NposBsT ¢ obpaTHa cuna

[BUXEeHUATa Ha OTCPOMEHNUTE AaHbLM Ca KaKTo cnejBa:

2015 2014
B Ha4yanoTo Ha roguHaTta (147) (233)
Mpuxog / Pasxopn B oT4eTa 3a goxoauTte (52) 85
Mpuxop / Pasxopn B oTyeTa 3a cobCTBEHWSA KanuTan 1 1
B kpas Ha roguHaTa (198) (147)

MpuxoauTe oT 1 xun.nesa 3a Tekywjarta roguHa 1 1 xun.nesa 3a npeaxojHarta roguHa npeacraenssar
NPOMsiHa B AaHbYHUA €dDEKT OT MPEOLIEHKA Ha UMOTH, MaLLMHK 1 CbopbXeHus. Teau npuxoau dopmupat
Apyr BceobxBaTeH AOXOA.

OTcpoYeHMU AaHbYHU aKTUBU U NacuBU | AMOPTU3ALIUU oiiil:‘e:::ﬂ"a Opyrn O6wo
Kbm 1 anyapu 2014 r. (6) 30 (256) (232)
[Mpuxog / Pasxop B oTyeTa 3a goxoaute 3 ’ 81 84
Mpuxog / Pasxon B oTyeTa 3a cobcTBEHUA 1 1
Kanutan
KM 31 pekemBpu 2014 r. 3) 111 (255) (147)
Mpuxop/Pasxon B 0T4eTa 32 JOXOAUTE (110) 58 (52)
Mpuxof / Pasxop B oTyeTa 3a cOBCTBEHUS y 1
xanuTan
Kbm 31 nekemBpu 2015 . (3) 1 (196) (198)
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NPUNOXEHUA KbM UHOUBUAYAITHUA PUHAHCOB OTHYET /npoabnxkeHue/
31 AEKEMBPU 2015r

/BCUYKM CYMU ca B XUNAAM N1€BA, OCBEH aKO He € NOCOYEHO Apyro/

B rpyna apyru e BkNIOYEH akTUB MO OTCPOYEH AaHbK OT AaHbyHu 3arybu, opMumpaHa no
roavHa JaHbyHa geknapauus sa 2015 .

OTCcpoYeHUTE AaHBYHU akTUBM U NAcUMBY C& KOMMNEHCUpaT, NMOHEXe Ce OTHACST 3a e4Ha U cblya
AaHbYyHa agMUHUCTpauus. MoguLlHaTa OLeHKa e n3BbpLleHa No gaHbyHa ctaska 10%.

15 THproBcku U ApYru 3aabmMKeHUs
lNopauHa, 3aBbLPLWIKNAG HA FoauHa, 3aBbpWIKMNA HA
31 nexkemBpu 2015r. 31 nekemBpu 2014r.

3aabMKEHNA KbM JOCTaBYULIN 1885 1368
3agbiKeHUs KbM CBbP3aHu nuua 12717 9167
Obmkum TekyL] KOpnopaTUBEH faHbK 0 0
Apyru padsum 152 348
3a4bMmKeHUs KbM nepcoHana 296 269
3aAbMKEHNUS MO THProBCKU 3aeMu 0 : 0
bBaHKoB 3aeM 10618 9121
Apyrn 3agbmxeHus 18312 20220

O6uwo: 43980 40493

BCUYKM THProOBCKM N APYTW 384BIMKEHUS Ca AEHOMUHUPEHU B NEBa.
P1KOBOACTBOTO Ha [Ipy)XeCTBOTO CYUTa, Ye CNpaBeANMBaTa LieHa Ha TbProOBCKUTE U APYTrU 3a4bIKEHUS
€ paBHa Ha TixHaTa HanaHcoBa CTOWHOCT. TbpProBCKUTE 3a4bIDKEHUS CE OTUUTAT MO MbPBOHaYanHa
LleHa Ha npuaobreaHe No HOMUHaNHa CTOMHOCT Ha neBa. PHKOBOACTBOTO Ha APYXECTBOTO CUUTA, Ye
HAMa HeoBXOAMMOCT OT HAYUCNABAHE Ha NPOBU3UN BbB BPb3Ka C NMPETEHLUU UNN NMOETU aHTaXUMEHTY 33
NUXBU, HEYCTOMKN 1 ApYrv ANaLjaHus.

16 Mpuxonu U Aoxoamn oT onepaTuBHa AeUHOCT
FoauHa, 3aBbpLUIUNA Ha FNoauHa, 3aBbpwmna Ha
31 nekemBpu 2015r. 31 nexemBpu 2014r.

Mpuxoau ot npodaxba Ha NpoAyKUMs- 59718 60716
NPOAYKTYA OT NTU4E MECO
[Mpuxog o1 npogaxba Ha ycnyru 4684 4181
[Tpuxoau oT npogakbu Ha CTOKU 2032 1983
Opyru aoxoau 443 363
YBenuyeHue Ha MatepuanHu 3anacu u 361 136
He3aBbpPLUEHO MPOU3BOACTBO

O6wo: 67238 67379

anIXO,EIVITe OT onepaTuBHa AERHOCT Ca NpU3HaTU 3a roAULWHUA UHAHCOB OTYET B CLOTBETCTBUE
C Bb3NpueTuTe cH4eToBOAHN NONUTUKKU, KOUTO Ca ONOBECTEHU B Ha HaCToALUTE NOACHUTENHU
NpUNoXeHus.
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NMPUNOXEHUA KbM UHANBUAYANTHUA PUHAHCOB OTHET /npoabnxeHue/
31 JEKEMBPMU 2015r.

/BCUYKM CyMU ca B XMNSAM NEBA, OCBEH aKkO He € NOCOYEHo Apyro/
17 Mpuxoau n goxoamu oT onepaTtuBHa AeMHOCT (MpoAbLIKeHUE)

Mpuxogute ce oueHsBaT NO crpaBeasiMBaTa CTOWHOCT Ha MNOMYYeHOTO UMM Nognexawo Ha
nonyyaBaHe nnaiwjaHe UMW Bb3HArpaXaeHue, kato Ce M3MepBaT Mo HOMUHaNHa CTOMHOCT Ha neea.
Mpuxop oT npoaaxba Ha NPOAYKUWS U CTOKa Ce MPU3HaBa, KoraTo Ca W3NbLAHEHW BCUYKUA MOCOYEHU
yCroBus:

a) NPeanpusTMETO € NPEexXBbLPUNG Ha KynyBaya CbLeCTBEHWTE PUCKOBE UM Nonsu oT
coBCTBEHOCTTa BbPXY CTOKUTE;

6) TnpeanpUSTUETO He 3anasBa NPOABIIKABALUO Y4YacTue B YNpaBfeHWEeTO Ha CTOKWTE,
DOKONKOTO TO OGUKHOBEHO Ce CBbP3Ba CbC COBCTBEHOCTTA, HUTO €DEeKTUBEH KOHTPON HaA NpoaaBaHuTe
CTOKYU,;

B) CymaTta Ha npuxoja MoXe HaZexaHo Aa GbAe OUeHeHa;

r) BEpPOSTHO € WKOHOMUYECKUTE MON3u, CBbP3aHW CbC chenkarta, ga Obgar nonyyYeHu oT
NpeanpUATUETO;

A) HanpaBeHuUTe pasxoAu UMW Tean, KoWTo Lie GbAaT HanpaBeHU BbB Bpb3Ka CbC CAENKaTa,
moraT Aa 6bAaT HaAeXAHO OLEHEHN.

18 Pasxoau 3a onepaTMBHa JeMHOCT
MloauHa, 3aBbpwKna Ha MlNoauHa, 3aBbpwiMNa Ha
31 nekemBpu 2015 . 31 pekemBpu 2014 r.

Matepuanu 52167 51760
BbHLWHYW ycnyru 6437 6714
Paszxoau 3a 3annatu 4140 3645
Pasxogm 3a coumanHo ocurypsisaHe 801 697
Pa3xoau 3a amopTusauus 1368 1322
Opyru pasxogu 991 326
BanaHcoBa CTOMHOCT Ha NpojageHn 1863 1714
aKTUBM
HamaneHue Ha 3anacuTe oT 0] 0
nNpoAyKUMs 1 HE3aB.NPOU3B.

Obwo: 67767 66178

PasxoguTte 3a onepaTuBHa A4EWHOCT ca NPU3HaTK 3a roguLLIHUS (OUHAHCOB OTHET B CbOTBETCTBUE
C Bb3NpUETUTE CHETOBOAHWU NOMUTUKIA, KOUTO Ca ONOBECTEHU B HACTOALLUTE NOACHUTENHU NPUNOXEHUSA.

PasxoauTe ca npusHaTu Ha 6asa Ha o4YakBaHe 3a HaMmansBaHe UKOHOMUYEcKka 13roga 3a
OPY>XEeCTBOTO U HAAEXAHO N3MepBaHe No HOMUHAarNHa CTORHOCT Ha nesa. HavucnssaHeTo Ha pasxoaute
€ CBbP3aHOo C npuHUUNa Ha CbNOCTaBUMOCT C NPUXOQUTE, 3a KOUTO CE€ OTHACAT.

19 ®UHAHCOBU NPUXOAU U pa3xoaun
19.1 ®uHaHCcOBM npuxoau
MloauHa, 3aBbplIMna Ha FoauHa, 3aBbLpWIMIA HA
31 nekemBpu 2015r. 31 nekemBpu 2014r.
Jluxeu 42 45
BanyTHu KypcoBU pasnuku 2 3
OuBnpeHTN 0 0
MogoueHKa - B3eMaHus 880 120
Opyru douHaHcosm npuxoau 0 1
o6uwo: 924 169
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MPUNOXEHUA KbM UHAUBUAYAINTHUA ®UHAHCOB OTHET /npoabmxkeHue/

31 AEKEMBPMU 2015r.

/BCUYKM CyMU Ca B Xunsigu nesa, oCBEeH ako He € NOCO4EHO ,qpyro/

Mpuxogute,
npeanpuaTUETO,

Cb3hageHun oOT U3NoNn3BaHETO OT Apyrn nuua Ha JNUXBOHOCHW akKtusu Ha

KakTo U no JApyru UHAHCOBM onepauun, ce MpuU3HaBaT Korato € BEeposTHO

npeanpuAaATUeTo Aa UMa UKOHOMUYECKN Non3u, CBbp3aHU CbC CAeNKata U CyMaTa Ha Npuxoaute MoxXe aa

O6bae HagexXAHO OLieHeHa.

19.2 ®uHaHCOBM pa3xoau
MopuHa, 3aBbpwKna Ha FonuHa, 3aBbLpWMNa Ha
31 nekemBpu 2015r. 31 pekemBpu 2014r.
Nuxan 225 189
BanyTHu kypcoBu pasnuku 3 4
ObesuUeHKa Ha akTuBK 9 927
BbaHkoBU Takcu 77 65
O6wo: 314 1185

PuHaHcoBUTE npuxoan n pasxoaun ca npusHaT 3a rogqullHnaA d)I/IHaHCOB OTHET B CHLOTBETCTBUE

C Bb3NpUeTuTe CHETOBOAHN NONUTUKA.

PasxoauTte, cb3hadeHu OT U3MNON3BaHETO OT npeanpuATUETO Ha NMUXBOHOCHU akTUBU Ha Apyru
nua, Kakto 1 no apyru d)l/IHaHCOBI/I onepauun, ce npu3Haea, Korato € BepoATHO NpeanpuaTueTo aa
HaMmanasa MKOHOMUYECKU Non3u, CBbp3aHu CbC CAENKaTa, 1 CyMmaTta Ha pasxogute Moxe aa 6bae

HageXO4HO oueHeHa.

20 Pa3xoa 3a paHbuUM

FloauHa, 3aBbLpLWIKIIA HA
31 nekemBpu 2015r.

FNoauHa, 3aBbpWIKMNA HA
31 nekemBpu 2014r.

Tekyw pasxo 3a AaHbk BbpPXY A0X04a 0 (118)
Pasxog/lMprxod OT OTCpoHeHU gaHbuu (52) 83
O6uo: (52) (35)

3a Tekylwarta roguHa JaHb4HaTa cTaBka ocTaBa HenpomMeHeHa Ha 10% (npenxogHa roguHa -
10%) cbrnacHo U3UCKBaHUSTa Ha 3akoHa 3a KOpNopaTUBHOTO NOAOX0AHO obraraHe.

JaHbkbT Bbpxy Nevanbarta Ha JpyXecTBOTO Ce pasnuyasa OT TeopeTUYHaTa cyMa, kosaTo 6u ce
nonyyuna npu npunarade Ha NPUNOX1MMara faHbyHa CTaBka KbM CYETOBOAHMUS pesynTar npeau gaHbuu

KaKTo cneasa.

2015, 2014 .
PesynTaTt npenu gaHbsum 81 185
[aHbK, usyucneH npu edekTuBHa gaHbyHa ctaskal0% (8) (18)
(npeaxoaHa roaunHa: 10% )
KopeKuusa cbc CyMU OT MOCTOAHHU pasnuku 8 (100)
KopeKuma Ha akTuBK 1 NacuBMW 3a OTCPOYEHM AaHbUU (52) 83
Pasxof 3a aaHbk (52) (35)
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NMPUNOXEHUA KbM UHOUBUAYANHUA ®UHAHCOB OTHYET /npoabmxeHue/
31 JEKEMBPMU 2015r.

/BCUYKM CyMU ca B XUNSAWN NEBA, OCBEH ako HE € NOCOoYEHO Apyro/
21 Mevyan6ba

OcHoBHa nevan6a/3aryba

2015 . 2014 r.
Mevyan6a, nognexalla Ha pasnpefeneHue/nokpuBaHe 29 150
(B xvnsgm nesa)

22 OduBuaoeHTH Ha aan

OusuaeHTUTE, NogNexallu Ha nnawaHe, ce oTuuTaT eaBa crej kato 6b4aT rnacyBaHu Ha
roguwHoTo obLo cbbpaHne Ha cbapyxHUUMTe. OBLWOTO chbOpaHue Ha CbAPYXHULUTE Ce O4aKkBa Aa ce
CbCTOM Npe3 NepUoAa M.anpun-lHW Ha cnefsallara roguHa. lNopaau ToBa To3u (PUHAHCOB OTHET HE
oTpassia AMBUAEHTa 32 NnawaHe, KOMTO e HAaMepU CHETOBOAHO OTPaXKeHUE B OTYETa 3a KanuTtana
KaTo pasnpefeneHue Ha pesynTarta 3a roguHara, npuknoyBalla Ha 31 fekeMBpu Ha crneBalyaTa
rogvHa.

Ha O6woTo cbbpaHune Ha CbAPYXKHULWUTE, NPOoBEAEHO Npe3 TekylaTa roauHa, e rnacysaH
AVNBUAEHT OT NevanbaTa 3a npeaxofHarta rogvHa B pasmep Ha 0 xun.nesa unu 0 xun. nesa Ha Asn
(npeaxoaHa roguHa: 52 xun.ne. unu 0,52 xun. nesa Ha gan).

23 YcnoBHU 334 bIMKEeHUsA

LNaHbuHO obnaraHe
[Mpn U3BBPLUEHN PEBU3MM HA LPYKECTBOTO HE Ca KOHCTATUPAHU 3HAYUMU HapyLLEHWS.
[aHbyHuTE Ccrybu MoraT no BCAKO BPEME a NPOBEPSAT OTYETATE U PEFUCTPUTE B PAMKUTE HA NeTTe
noCcnefoBaTENHX rOANHN, CHUTaAHO OT 1 siHyapu Ha roguHarta, cnefBsalla roguHarta, Npes KosTo e
cnensano ja ce NnaTu 4aHbYHOTO 3a4bIDKEHUE, U Aa HANOXaT AOMbIHUTENHU aHbYHU 334 bIKEHUS
unu rnodu. Ha pvkoBoACcTBOTO Ha [Ipy>KeCTBOTO He ca n3BeCcTHM obcToATencTea, kouto 6uxa mornu ga
JOBeAaT L0 Bb3HUKBaAHE Ha CbLUECTBEeHU 3a4bMKeHus B Tasn obnact.[pykecTBOTO uMa rapaHuum no
ronyyveHy KpeAuTn OT TbProBcku BaHKku OT NpeanpuAaTUsA B rpynarta.

Opyru 3agbrxeHns

BbB Bpb3ka Cc foroBopu 3a 6aHKOBU KpeAWTU € HanpaBeH 3anor Ha ThProBCKOTO NpeanpuATUE B
nonsa Ha 3anoxHus kpeautop ,baHka JCK “EALl. 3anoxeHo e NpeAnpusaTUETO KaTo CbBKYMHOCT OT
npasa ¥ 3a4bIIKEHUS.

Mo 3aBegeHu cbaeGHU Jena ce 04aKBaT NOMNOXUTENHN Pe3ynTaTu 3a APpYXECTBOTO.

24 Caenkm cbc CBbp3aHu nuua

Cebp3aHut nuua Ha ,Mpaayc - 1* OO/ ca cnegHute:
,bucep Onuea-98* Al — rp.Crapa 3aropa

ET ,[pagyc-UBaH AHrenos-55“ — rp.Ctapa 3aropa
,bucep Onuea“ Al — rp.Ctapa 3aropa

BaH AHrenoe AHrenos — rp.MaHariopuile

Jlyka AHrenos AHrenos — rp.Maxaropuiye
,rpapyc-7" OO0 —rp.Ctapa 3aropa

.l pagyc-3" Al - rp.Ctapa 3aropa

SKionme* OO0 — rp.Ctapa 3aropa

,MupeHa“ OO[] — rp.Ctapa 3aropa

,MuneHuym 2000“ OO[] - rp.Ctapa 3aropa

Al ,Aa3mo" — rp.Ctapa 3aropa

00[ ,Jlopa — 2004 — rp.Ctapa 3aropa

004 ,I'papyc — 2“ — rp.Ctapa 3aropa

EOOQ[ ,Mapueta“ — rp.Ctapa 3aropa

00[ ,Bond* — rp.Crapa 3aropa
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NPUNOXEHUA KbM MHANBMAYANHUA PUHAHCOB OTYET /npoabnxeHue/

31 AEKEMBPW 2015r.

/BCUYKA CyMU Ca B Xunagu neesa, oCBEH ako He € NOCOYeHo ,npyro/

24 CAaenku cbe cBbp3aHy nuua (npoabikeHUe)

[IpyxecTBaTa ca npeanpuaTUa B rpyna, ¢ UsknodeHune Ha ,Bucep onusa" All, koeTo e

acouuupaHo npeanpusiTue.

[pyxecTBOTO € Mano cnefHUTe CAEMNKA ChC CBbp3aHU Nuua npes roguHaTa, npuknioYyealla Ha 31

AESKeMBpPU Ha TeKyLlaTa rognHa:

Mponax6a Ha cTOKU U ycnyru

lMpeanpuaTusa B rpyna u acouumMpaHu FoauHa, 3aBbpwuna Ha | FogouHa, 3aBbLpIMNG Ha
ApyecTBa 31 nekemBpu 2015r. 31 nekemBpu 2014r.
,bucep Onusa-98" A[] — Ctapa 3aropa 396 335
g;’rgl;r;ap,yc-l/lBaH AHrenos-55" —~ Ctapa 173 192
LKionue" O0[ — Ctapa 3aropa 1085 728
. pagyc-7* 00 — Ctapa 3aropa 134 980
,brcep Onusa"“ All — Ctapa 3aropa 9 84
.l papyc-3“ Al — Ctapa 3aropa 321 281
~Munenuym 2000" OO[ — Ctapa 3aropa 1781 1695
00[ ,lpagyc — 2"~ rp.CT.3aropa 454 145
WBsaH AHrenoeB AHrenos 245 219
Nyxa Axrenos Axrenoe 0 0
Nopa 2004 OO 79
Mupena O0[ 2
O6uo: 4679 4659

noxynka Ha CTOKU U ycnyru

Mpeanpusitus B rpyna u acouMmpaHu
ApyXecTBa

MoauHa, 3aBLpWUNa Ha
31 nekemBpu 2015r.

FopuHa, 3aBbLpWIMNA HA
31 nekemBpu 2014r.

,bucep Onusa-98" ALl — Ctapa 3aropa 1297 1291
ET ,panyc-BaH AHrenos-55" — Ctapa 2474 2153
3aropa
,Munernnym 2000" — Ctapa 3aropa 25912 28524
SKonue® OO0 — Crapa 3aropa 9183 7763
I pagyc-3" Al — Ctapa 3aropa 81 33
,bucep Onuea“ Al — Ctapa 3aropa 4 3
Jlopa 2004 00 2311

Obuwo: 41262 39767
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NMPUNOXEHUA KbM MHAMBUAYANHUA ®UHAHCOB OTYET /npoatnxkeHue/

31 AEKEMBPMU 2015r.

/BCUYKM CyMuK Ca B XUNAAU NEBA, OCBEH ako HE € NOCoYeHo Apyro/

24 Caenku cbe cBbp3aHu nuua (npoabrmxeHue)

Tbproecku B3eMaHusa

MpennpuaTua B rpyna u acouMmpaHu KbmM 31 pekeMBpHm KM 31 nekemBpy 2014r.
ApyxecrTsa 2015r.
] panyc-3“ Al — Ctapa 3aropa 6 26
,Tpagyc-7* OO[ - Ctapa 3aropa 0 771
,Munenuym 2000“ — Ctapa 3aropa 101 344
LKionue® O0[] — Ctapa 3aropa 75 77
,bucep Onusa-98" Al - Ctapa 3aropa 28 153
,MupeHa" — Ctapa 3aropa 0 0
ET ,I'papyc-MiBaH AHrenos-55" — Ctapa 1 8
3aropa
004 ,Mpaayc — 2 — rp.Ctapa 3aropa 291 156
,bucep Onusa“ ALl — rp.Ctapa 3aropa 0 10
Jlopa 2004 00 - 13
-O6wo: 515 1545
TbproBcku 3aabINKEHUsA
MNpeAnpusaTUA B rpyna U acouumMpaHu Kbm 31 gekemBpu Kbm 31 nekemBpu
L ApyXecTBa 2015 . 2014 .
,bucep Onusa-98" Al — Ctapa 3aropa 146 1565
,MuneHuym 2000* — Ctapa 3aropa 8164 3088
LKionue" 00 — Ctapa 3aropa 2595 1442
I pagyc-3“ Al — Crapa 3aropa -7 4
ET ,['pagyc-saH AHrenos-55" — Ctapa 3aropa 888 2969
,bvucep Onuea“ Al - Ctapa 3aropa 96 97
Jpagyc — 7“ OOl — rp.Ctapa 3aropa 0 2
Ilopa 2004 004 821
O6uwo: 12717 9167
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25 Bb3HarpaxaeHue Ha KIHOHOBUSA yNpaBneHCKU NepcoHan u pasxop 3a oauT
HauucneHuTe KpaTKOCPOUHU [OXOOMU Ha PBLKOBOACTBOTO Npes TekyllaTa roguMHa ca B pasMep Ha

13 xunsgu neea (NpegxoaHa roguHa: 29 xunaau nesa). He ca nannawanun 4pyrn BuaoBe JOXOAMW.
PasxoguTe 3a oguT Bb3nNu3aT Ha 3 Xunaau neea (npeaxofHa roguHa: 3 xunaau nesa).

NPUNOXEHUA KbM HOUBUAYAJIHUA ®PUHAHCOB OTHET /npoabnxenue/
31 AEKEMBPMU 2015r.

/BCUYKM CyMU Ca B XUMAOM NeBa, OCBEH ako He € NocoYeHo Apyro/

26 Cnbutua cnep garara Ha oTyera

Cnep 31 gekemMBpu Ha TekyujaTa roguHa He ca Hanuue sHauuMmu cbbuTus, KouTo Aa cnensa aa
6baar oTpa3eHn nnn onoeecrerHn B HaCToALLMA roguilieH d)VIHaHCOB OTYeT.

HacToawmsaT guHaHCcoB oTYeT e o4o6peH oT YnpaBuTend 1 € nognucaH oT:

PbKoOBOAUTER:.. //zis:

[ara Ha u3roTesHe:
18.02.2016r.
rpag Ctapa 3aropa
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JOKIJIAJA
HA HE3ABUCUMUSA OAUTOP

a0
OBIIOTO CBbBPAHUE HA CBAPYXHUIIMTE
HA
"TPAAYC-1"O0J
I'P. CTAPA 3ATOPA
EUK Ne 822132592

Jokyiax mo HHAUBAAYATHHS (PUHAHCOB OTHET

Hue u3BBbpIIMXME OJIMT HA NPUIOKEHHUS WHAUBHIyaleH (UHAHCOB OTYET Ha
“I'pamyc-1"O0]] xpM 31.12.2015 r., BKIFOUBAL] OTYET 32 (PUHAHCOBOTO CHCTOSHHE,
OTYET 3a BCEOOXBATHMSI I0XOJ, OTUYET 3a MAPUYHUTE MOTOIM U OTHUET 3a [IPOMEHUTE B
coOCTBeHHs KamMTal 3a TOJWHATa, 3aBbpIIBAIla Ha Ta3H JaTa, KakTo U 0000IeHO
OIOBECTSABAHE HA CHINECTBCHHUTE CUYCTOBOAHH TOJUTHKA W Jpyra IOSCHUTEIHA
uHpopManus.

Omz060pHOCH HA PBKOGOOCHMEOMO 34 (DUHAHCOBUA OMUem

PBKOBOJICTBOTO € OTTOBOPHO 3a M3TOTBSIHETO M JIOCTOBEPHOTO IpPEJICTABSIHE Ha
TO3H (PMHAHCOB OTYET, B CHOTBETCTBHE ¢ MeXAyHapOAHUTE CTAaHIAPTH 3a (UHAHCOBO
OTYHTAHEC, W 3a TaKaBa CHCT€Ma 3a BBTPEIIeH KOHTPOJ, KakBaTo PBHKOBOJCTBOTO
ompelieTH KaTo HeoOXomuMa 3a H3TOTBSHETO Ha ()MHAHCOB OTYET, KOWTO /1a He
CBhBbpKa CHIIECTBEHU OTKIIOHEHHS, HE3aBUCHMO JIAIM T€ c€ AbJDKAT Ha M3Mama WIIx
rperka.

Omezoséoprocm Ha oOoumopa

Hamara oTroBOpHOCT ce CBEXJIa /10 W3pa3siBaHe HAa OJUTHO MHEHHE IO TO3U
(HHAHCOB OTYET, OCHOBABALO Ce HA M3BBPIICHHS OT Hac oauT. Hammar oxmt Oe
IIPOBEJECH B CHOTBETCTBHE ¢ MeXIyHapOJHUTE OAWTHH CTaHAApTH. 1e3H cTaHmapTH
HajiaraT Clla3BaH¢ Ha €TUYHUTE W3UCKBAHMS, KAKTO ¥ OJUTHT Ja ObJe IUIaHUpaH U
MPOBEJICH Taka, 4ye HUE Ja ce yOeauM B pa3yMHa CTEINEH Ha YBEPEHOCT IOKOJKO
(UHAHCOBHUAT OTUYET HE ChABPIKA CHINECTBEHH OTKIIOHEHUSI.

OauThT BKIIIOYBA M3NMBIHECHHETO HA MPOIEAYPHU C Il IOoIydyaBaHe Ha OJUTHU
J0Ka3aTeICcTBa OTHOCHO CYMHTE W OIOBECTABAHUATA, IPEICTABEHU BHB (PUHAHCOBUS
otder. M30paHuTe mporeayps 3aBUCAT OT IPELEHKaTa Ha OJUTOpPa, BKIIOYUTEIHO
OLIEHKaTa Ha PHCKOBETE OT CHINECTBEHH OTKJIOHEHHs BbB (PUHAHCOBUS OTYET,
HE3aBUCUMO JaIH Te C¢ JABIDKAT HAa M3MaMa WIH Ha rpemka. IIpu u3BbpiiBaHeTo Ha
TE3W OIIEHKH Ha PHUCKAa OJUTOPHT B3eMa IO BHMMaHHWE CHUCTEMara 3a BBTPEIICH
KOHTPOJI, CBbp3aHa C HM3TOTBIHETO W JOCTOBEPHOTO TIPECTaBsHE Ha (DHHAHCOBHUS
OTYET OT CTpaHa Ha MPEANPHUITHETO, 3a J1a pa3paboTH OAUTHU NPOIELYPH, KOUTO ca
HOIXOISIIA TIPH Te3W OOCTOATENCTBA, HO HE C €)1 M3pa3sBaHE Ha CTaHOBUIIE
OTHOCHO €()eKTHBHOCTTAa Ha CHCTeMaTa 3a BBbTPEIICH KOHTPOJ Ha HPEANPHSTHETO.
OmuThT CBHIIO Taka BKJFOYBA OIEHKA HA YMECTHOCTTA HA NpHJIAaraHuTe CYETOBOIAHHM



MOJIMTHKHA U pa3yMHOCTTa Ha l'[pI/I6JII/I3I/ITeJ'[HI/ITe CUCTOBOJHHU OLICHKH, HAIIPpaB€HHU OT
PBKOBOACTBOTO, KAaKTO W OII€HKa Ha ISJIOCTHOTO IIPEACTAaBAHE BLB @HH&HCOBI/IH
OTYCT.

C‘II/ITaMe, Y€ MH3BBPUICHUAT OT HAC OAUT MNOPEAOCTaBsa JOCTaTb4Ha H
mmojixo;sma 6a3a 3a H3pPa3€HOTO OT HAC OJJUTHO MHCHHE.

Mnuenue

[To Hamre MHEHHE WHIWBUAYATHHUAT (PHHAHCOB OTYET HpPEACTaBs JOCTOBEPHO
BBB BCHYKH CBIIECTBEHHU acneKTu GUHAHCOBOTO cheTosHUE Ha “I'pamyc-1"O0]] xbM
31 nexemBpu 2015 roxuHa, KakTO ¥ HETOBUTE (PMHAHCOBHU PE3yNITATH OT ACHHOCTTA U
MApUYHKUTE MY MOTOIM 33 TOAHHATA, IPUKIIIOYBAINA HA Ta3H Jara, B ChOTBETCTBHE C
Mex 1yHapo/THUTe CTaHapTH 32 PUHAHCOBO OTYHTAHE.

Ilapazpag 3a o6pvuiane Ha 6HUMaHUe

OOpbiamMe BHHMaHHE Ha MOscHUTENHA Oenexka No2.13 xbpM (uHAHCOBHUS
OTHYET, KBAETO C€ ONKCBA CUETOBO/IHATA IOJIWTHKA 32 HAUMCIIIBaHE Ha IPOBU3MH 3a
oOe31eTeHns Ha MepcoHaia IpHU NEHCUOHMpPaHe MPH MpeleHKa 3a ChIICCTBEHOCT HA
cymure. He e u3momsBaH akTiOepCKH METOJ 3a OIEHKa 3a IpUJlaraHe Ha MOJMTHKA 3a
HAYHCIISBaHE Ha JIOXOJU 10 00e3IIeTeH s IIPH IIEHCHOHUPaHe Clie]] IPUKIIIOYBaHe HA
TPYJIOBUTE IPABOOTHOIIIEHHUS ¢ HAETUTE JIUIIA chriacHo n3uckBanuara Ha MCC 19.

Hamero MHeHNe He € KBaTU(UIIUPAHO BHB BpBh3Ka C TO3HM BBIPOC, MPEIABUM
HECBIIECTBEHOCTTA Ha CyMaTa.

Joxnaa mo Apyru NnpaBHH M HOPMATHBHH H3HCKBAHNA

Hue u3pbppminxme mpoBepka Ha FOJAMINHUS JOKJIAI 33 JEHHOCTTA, U3TOTBEH OT
PBKOBOJICTBOTO Ha JIPY)KECTBOTO, OTHOCHO CHOTBETCTBHETO MY C TOJHIIHHS
(UHAHCOB OTYET 3a CHIIUS OTYETEH MEePUOJ CHIVIACHO M3MCKBAaHUATA Ha 3aKoHA 3a
CYETOBOJICTBOTO.

B pesyarar Ha mOpoBepKaTa YIOCTOBEPSIBAME CHOTBETCTBHETO MEXIY
TOAMIIHMS JOKJIaA 3a JSHHOCTTA M roAWIIHKS puHaHCOB oT4eT KBM 31.12.2015 r. Ha
“I'pagyc-1"00/] mo oTHomeHne Ha (PHHAHCOBaTa HH(MOPMAITHSL.

26.02.2016 1. Opurop:
rp. Codus (Tonoy KpncTeB — aummoMupan
yi.”TpastHoBu BpaTa”Ne9, am.2 €KCIIePT-CUETOBOTUTE)
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