Hoknag 3a aeitHocTTa
WHauemayaneH roaviieH hyHaHCOB OTYET 3a roAMHaTa, NPUKNoYBalla Ha 31 Aexkemspn 2016r.

H3ABJIEHUE 3A CbOTBETCTBHE

HpyKeCTBOTO BOAM CBOETO TeKylO0 CYETOBOACTBO M M3rOTBA (DMHAHCOBUTE CU OTYETU B
cwoTBeTcTBME C MexayHapoaHuTe cTaHaaptu 3a cuHaHcosa otyeTHocT (MC®O), npueTn ot
KomucusaTta Ha EBponeiickus cbtos, B cuna Ha 01 sHyapwm 2016r.

MPUITOXEHW CBLECTBEHW CHETOBOLGHH MOJINTUKH

lMpomeHu B cyeTOBOAHATA NONUTUKA

To3n roaniueH nHavemayaneH MHaHCOB OTYET € U3rOTBEH, CNa3Baiki NPUHLMNA Ha AefCcTBaLLO
npeanpusTMe B CbOTBETCTBUE CbC MexayHapogHute CraHgaptv 3a ®uHaHcoBo OTumTaHe,
usnaneHn ot CoeseTta 3a MexayHapogHns CuetoBogHu Crtavgaptm (CMCC) u Beuukw
passicHeHuA uspagenmn ot KomureTa 3a PasscHenna Ha MCO, B cuna Ha u oT 1 siHyapu 2016r.
1 kouTOo ca npueTun oT KomucuaTa Ha EBponenckus cbios.

ViHauBnayanHus uHaHCOB OTYET € WM3roTBeH Ha Gasa KOHBEHUMSTAa 3a MCTOpUYeckaTa LieHa,
OCBEH, aKO He € MOCOYEHO APYro B CYETOBOAHWTE MOMWUTUKMA NO-AOMy (Hanmpumep HAKOM
(PMHAHCOBYM UHCTPYMEHTU, KOUTO Ca OL|EHEHU MO crpaBeanuBa CTOMHOCT). McTopuueckaTa LeHa
Ce OCHOBaBa Ha cnpasejnveaTta CTOMHOCT Ha NpecTauusTa, AajeHa B 3aMsAHa Ha aKTuBW.
WMHanBnayanHna hrHaHCOB OTYET BKIIOYBA MHAMBMAYAmNeH OTUeT 3a neyanbarta unw sary6ara u
Apyrus BCeobXxBaTeH 40X04, MHAMBUAYANEH OTYET 3a (DMHAHCOBOTO ChCTOSIHWUE, UHAMBUAYANEH
OT4eT 3a NpoMeHUTe B COBCTBEHVS KanuTan, UHAMBMAYANeH OTYET 3@ NapuYHUTE MOTOLW, KaKTO
W NOACHWUTENHU NpunoxeHus. NpUXoAN U pasxoaw, C M3KMIOYEHNE Ha KOMMOHEHTU Ha Apyr
BceoOxeaTeH 40X0A, Ce MpusHaBaT B oT4yeTa 3a goxoaute. [lpyr BceobxeaTeH AOXO4 ce
npusHaea B OTYeTa 3a BCEOOXBaTHUSA AOXOA W BKMIOYBA €MEMEHTU Ha NPUXOAM W Pasxoau
(BKIIOUMTENHO KOPEKLUMM OT mpeknacudukayus), KOMTO He ca NMpuU3HaTV B OT4YeTa 3a 40XO4UTE,
KaKTO M3NCKBa MNK kakTo e paspeleHo oT MCPO. Kopekyun ot npeknacudukalms ca cymure,
npeknacuduumpann B nedanta unu saryba B oTyeTa 3a JOXOAMTE 33 TEKYLYMS NEPUOA, KOUTO Ca
Bunu npusHatn B Apyr BceoGxsaTeH 40X0/ NPe3 TeKyLUMS W NPeAXOAHN nepuoan. TpaH3akLum
cbC cobcTeeHMUMTE Ha [pyXecTBOTO B Ka4yeCTBOTO MM Ha COBCTBEHMUM Ce NpuU3HaBaT B
WHAVBUAYaANHUA OTYET 3@ NPOMEHMTE B COOCTBEHUS KanuTan.

HApyxecTtsoTo n3bupa aa npeacTaBn eAvH WHAMBMAYaneH OTYeT 3a neuyanbarta wnu 3ary6ata u
Apyrus BceobGxeaTeH foxoa unu Aa npejcraev nedanbarta unm sary6ata u Apyrusi BceoBxBaTeH
Loxon B ABa pasjena. Paspenute ce npeacTaBAT 3aefHO, KaTto TO3M 3a nedanbarta wnu
sarybara e nbpsu, cnejBaH HENoCcpeaCTBEHO OT pa3aena 3a Apyrus BCeobxBaTeH JOXOA.
dopmaTeT Ha MHAWBMAYaNHWS OTYET 3a (DMHAHCOBOTO CbCTOSHWME € 6asuMpaH Ha
pasrpaHu4YeHeTo TeKYL/ HEeTEKyLY.

3a USroTBAIHETO Ha TO3M FOAWLLEH VHAMBMAYaneH (DUHAHCOB OTUYET, CEAHUTE HOBM, PEBU3NPAHN
WNn N3MEHEHW NOCTAHOBMNEHUS Ca 3a4bIMKUTESTHU 3@ npunaraHe 3a NbpBU NbT 3a uMHaHcoBaTa
roguHa, sano4ysawja Ha 1 svyapw 2016r.:

* WameHeHua B MCC 1: UMHuymatvea 3a onoeecTsieaHe (npuet oT EC) — MameHeHusiTa ca
NPpUNOXMMKW 3a roAWWHK nepuoAwn, 3anousawy Ha wnu cnep 1 adyapu 2016r. B Tax ce
M3ACHWABAT WU Ce LaBar HacCOKW 3a CbLECTBEHOCT W arpervpaHe, nNpeAcTaBsHe Ha MEeXAWHHU
CyMW, 3a CTpykTypaTa Ha VHaHCOBWUTE OTYETU U OMOBECTABAHETO HAa CYETOBOAHATA MONWTMKA.
Okypaxasar ce [lpyxecTsaTa 4a npunaraT NpeLeHku npu ONpeAenisHe Ha WHGopMauusTa,
koATO na OGbAe OnoBecTeHa, M Kak Aa Ce CTPYKTypupaT TexHuTe ¢uHaHcoBM oTueTn. C
M3MEHeHnATa ce MOSACHABAT, a HEe Ce MNPOMEHAT CbLECTBYBALUW M3uckBaHus Ha MCC 1.
3acerHatute obnactu ca:

- CbLLUECTBEHOCT Npu npunaraHe Ha W3MCKBaHUATA 33 ONOBECTSBAHE;

- pasrbpHaTo npeacrassHe u obeanHEHNE Ha ONpPeAENneHmn CTaTuu;

- noapeaba npu NpesoCTaBAHETO Ha NOSCHUTENHUTE Genexku;

- BKMIOYBAHE HA MeXUHHN c6opoBe Ha NULETO HA DUHAHCOBUTE OTYETW:

- TMpeAcTaBsHe Ha Apyr BceoOxBaTeH AOXOA, Bb3HWKBALY NPU OTYATAHE HA MHBECTULMW,
OTYETEHM B acoyuupaHn W/unuv CbBMECTHO KOHTPONMUPaHW NPeAnpuATMA No MeToda Ha
cobcTBEHMA KanuTan.

Hsama cblyecTBeH epekT BLPXY MHAMBUAYaNHUTE (DMHAHCOBM OTUYETU Ha [pYyKEeCTBOTO.

24 l ®uHaHc MHdgo AcucTtaHc EOOL



[oknaa 3a gelHocTTa
WHaveuayaneH roauiied oUHaHCOB OTYEeT 3a roAnHaTa, npuknioysaua Ha 31 gekemspu 2016r.

* MoanwHu nogobperHus 8 MCOO - yukbn 2012-2014r. (ModuwHu nodobperus 2012-2014 Cycle,
u3dadeHu npes cenmemspu 2014e., npuemu om EC) - VIaMeHeHWUsITa, NPUnoOXUMK 3@ roAWNLIHK
nepuoau, aano4dsalin Ha mnu cried 1 svyapm 2016r., BknousaT:

1. MameHeHne Ha MCC 19 - C nameHeHMeTO, Ce NOsiCHSBA, Ye KOpnopaTusHuTe obnurayum ¢
BMCOKO KayeCTBO, W3MONI3BaHW MpPWM OLeHKaTa Ha JAWUCKOHTOBMS MPOLEHT 33 AO0XOAWM chej
HamyckaHe cnejBa Aa 6baaT AEHOMWHMPaHW B Cbluata BamyTa kato nonaute we 6vaar
nnateHn. VI3SMEHeHWeTo Hama edekT BbpXYy WHAMBMAYANHUTE (UHAHCOBM OTYETU Ha
[pyxecTBOTO.

2. iameHeHne Ha MC®O 5 (Foauwhun nogobperua 2012-2014 Cycle, u3gaseH npes centemspu
2014r.) - NameHeHueTo, Ao6asa cneyntriHM HAaCOKM KOraTo NPeAnpUATUETO npeknacupuumpa
akTvea (Unw rpynara 3a uasexnaaHe ot ynotpeba) oT AbpxaHu 3a npogaxba fa ce npesocTaBu
3a pasnpegeneHue kM cobcTBeHnumMTe, Unu o6paTHO, U 3a CriyyauTe, B KOUTO akTUBa npecTaea
Aa e AbpxaH npogaxba. MameHeHneTo HAMa eekT BbpXy MHAUBMAYANHUTE (DUHAHCOBU OTYETU
Ha [pyxecTBOTO.

3. OnoBecTsiBaHUS B MEXAWHHWU (DMHAHCOBWM OTYETU — npoMeHn B MCPO 7 (HeTwpaHe) u
MCC 34 (nHdbopmalus, onoBecTeHa Apyrajge, yTouHeHus). MosicHeHNe Ha u3pasa-u3nckeaHe ,Ha
APYro MsCTO B MEXAMHHMS (DMHAHCOB OTYET’, T.€. TOBa 03HA4YaBa KakTO NPEeACTaBSHETO Ha
MHbopMauMATa B KOe W Aa € MSACTO B MEXAWHHWS (DUHAHCOB OTYET, HO W NPEACTABAHETO Ha
APYro MSCTO B UANOCTHaTa MEeMAWHHA OTYETHOCT (AOKMaaWm), BKM. MEXAWHHW AOKnasu Ha
PBKOBOACTBOTO, CTUra Aa € Hanuuye KpbeTocaHa pediepeHUns Mexay MeXAUHHUA (UHAHCOB
OTYET N MACTOTO, KbAETO € BKMIoUeHo onosecTaBaHeTo (MCC 34).

4. ViameHeHne Ha MCPO 7 — O6cnyxBalwu 0roBOpU Kato MHAWKAUMS 3a NPOAbIIKaBallo
y4acTue B NpexBbprieH akTue. MameHeHweTo, f00aBs HacokM 3a M3ACHABAHe Aanu AajeH
AOroBOp 3a CepBu3HO obcnyxBaHe C nNPOABLITPKABALO YyacTMe B MPEXBbPREeH akTuB..
N3MeHeHNETO HAMa edeKkT BbpXy MHAVBUAYANHUTE (MHAHCOBM OTYETU Ha [pyXecTBoTo.

* Mam. B MC®O 11: OtuutaHe Ha npuaobuBaHe Ha y4acTusi B CbBMECTHU AENHOCTW (MpueT oT
EC) — M3meHeHusaTa npejoCTaBAT HOBM HACOKM OTHOCHO CYETOBOAHOTO TPeTUpaHe Ha
npuaobrvBaHeTo Ha [ANOBE B CbBMECTHO KOHTPOMWPAHW AEWHOCTW, B KOWTO CbBMECTHO
KOHTpOnupaHaTa AelHOCT npejcTaenasa GusHec. C U3MEHEHWeTO Ce ONpeaensT 3a npunaraHe
NpvHUYMNUTe Ha oTynTaHe Ha GusHec kombuHauus cwrnacHo MC®O 3, npu npugobusaHe oT
CTpaHa Ha WHBECTUTOP Ha ASAMOBE B CbBMECTHA AENHOCT, KOATO npeacTaenssa GusHec.
M3meHeHuATa Ce OTHACAT KakTO 3a NMbpBOHAYanHoO nMpuaobueBaHe Ha yyacTe B CbBMECTHA
AEVHOCT, Taka W npuaobuBaHeTo Ha JOMBIHUTENHO yyactue. Hama edekT Bbpxy
VHAMBMAYaNHUTE DMHAHCOBW OTYETH Ha [pyXecTBOTO.

*Mam. B MCC 16 n MCC 38: YTouHABaHe Ha AONYyCTUMUTE MeToAu 3a amMopTn3ayma ¢ (M3faneHn
npe3 man 2014r., npuetn ot EC) — MsmeHeHnsTa [06aBAT HACOKN U LIENST A U3ACHAT, Ye (1)
M3Mon3BaHeTo Ha MeTo4M, OCHOBaHW Ha NPUXOAWUTE, 3a Aa Ce N3YWUCIM aMOPTU3aLMsATa Ha aKkTuB
€ He YMECTHO, 3al0TO NPUXOJUTE, FreHEPUPaHN OT AEMHOCT, KOSTO BKMIOYBA WM3MOM3BAHETO Ha
A3jEH akTUB KaTo LAno oTpasssa hakTopu, PasfuYHK OT KOHCYMaUuATa Ha8 WKOHOMMYECKMTE
nonaw, BennbTEHN B aktvea, u (Il) npuxoan obukHoBEHO ce mpejnonara, 4Ye € HenoaxoAsLla
OCHOBa 33 W3MEPBAHe Ha KOHCyMauuaTa Ha MWKOHOMUYECKWTE MOM3W, BBAMLTEHW B
HemaTepuaneH akTve; Bubrnpeku TOBa, Tasu npesymnuus moxe ha 6bae ofopeHa B HsIKOM
orpaHuyeHn cnydan. Te ca NpocnekTUBHO B CUMa 3a rOAULLIHW NepMoAK, 3anoyBsaLym Ha N cneg
1 sHyapu 2016r. PbKOBOACTBOTO HE NpeaBwKAaT HUKAKbB edeKT BbpXy WHAMBWAYaNHWTE
hHaHCOBW OTYETK Ha [py»KeCcTBOTO.

* Mam. 8 MCC 16 u MCC 41: 3emesenve: MHOrOroguLHu kynTtypu (u3gaaenn npes onu 2014r.,
npuetn ot EC) - MameHeHuATa, Ce OTHACAT 3@ MHOTOrOAULLHWN KYNTYpW - T.€. XMBM PacTeHus,
KOWTO Ce M3Mnon3eaT eANHCTBEHO 3a Aa NPOM3BEXAAT 3eMEAENCKa NPOAYKLUA, N3NON3BaT Ce Hag
HsiKOMnKo nepuojga 1 obukHOBEHO ca BpakyBaHu B Kpasi Ha NPOAYKTUBHUSI UM XWBOT (Hanpumep
rposje nosu, kaydykoBu AbpBeTa, MacneHu nanmu). MHOroroguWHUTE KynTypu ca M3sageHu oT
obxeata Ha MCC 41 n cneasa aa ce otuutaTt kato MIMC, sknioysaTt ce B o6xsata Ha MCC 16.
MNpoaykymaTa, KOATO C& OTIMeXAa OT MHOTOroAWWHKN KyNTypwn octasa B obxeaTta Ha MCC 41.
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Hoknapg 3a geiHocTTa
iHaneuayaneH roguileH pMHaHCOB OTYET 3a rojuHaTa, Npukmoysaila Ha 31 gekemspu 2016r.

[pyXecTBOTO HAMa CEencKOCTOMaHCKa AEMHOCT, W3MEHEHWUSITa He OKa3BaT BUSHUE BbPXY
VHAUBMAYaNHUTE (DMHAHCOBM OTYETU Ha [pyKECTBOTO.

* Mam. B MCC 27: MeToz Ha cobcTBeHMs kanutan B MHAMBUAYanNeH pUHAHCOB OTYeT (M3aajeH
npes aeryct 2014r., npuet ot EC) - M3meHeHmsTa, nossonseaT Ha npasHuTe cybekTn aa
n3nonaeat MeToda Ha COBGCTBEHMA KanmuTan 3a OTYMTAHE Ha MHBECTULMWTE B AblUyepHH,
CbBMECTHM M acoyumMpaHv MpeanpuAaTUS B CBOUTE WHAMBUAYaNHM (UHAHCOBM OTYETW.
MNpeasuaeHo e npwunaraHe Ha WM3MEHEHWATa CbC 33jHa jaTa, B cwoTBeTcTBME ¢ MCC 8
C4yemosodHa nonumuka, NPoOMeHU 8 NPUBNU3UMENHU OUEHKU U 2PeLUKy.

* NameneHne 8 MC®O 10, MCPO 12 n MCC 28: MHBecTuLmoHHM apyxecTea: MpunoxeHue Ha
u3knioveHne 3a koHconuaauua (npuetu ot EC). UsacHsiBa ce npunaraHeTo Ha KOHCONWUAALNOHHN
W3KINIOYEHUEe 32 WHBECTULMOHHN NPEANPUATUA 1 TeXHUTE AbLUEpHU ApyxecTBa. Onpeaena ce
Aanu  naneHo  NpegnpuaTME €  MHBECTWUMOHHO npeanpuatue. Hama edekt Bbpxy
VMHAMBUAYANHUTE (PUHAHCOBK OTYETM HA [pyKEeCTBOTO.

[pyXeCTBOTO HE € NMPUMOXWUNO CriefHUTE HOBW CTaHAAPTU, U3MEHEHUS U Pa3sICHEHMATA, KOUTO
ca 6unu nspageHn ot CMCC (IASB), Ho Bce olle He ca B cuna 3a UHaHCOBaTa roAuHa,
3anoysaiwla Ha 1 aHyapu 2016r. PLKOBOACTBOTO O4YaKBa, Ye HOBWUTE CTAHAAPTW, W3MEHEHUS W
passicHeHuATa, we 6baar NpueT B roguHNTe PUHAHCOBK OTYETW Ha [pyKeCTBOTO, KOraTo Te
BNM3aT B cuna. [lpyXecTBoTO € OL|eHWIO0, KbAETO € Bb3MOXHO, NOTEHLMANHOTO Bb3AENCTBME Ha
BCMYKM TE3W HOBW CTaHAAPTW, W3MEHEHWS N Pa3ACHEHWUs, KouTo We 6baar edekTMBHKM 3a
Ovaewm nepuogn.

* MC®O 10 (npomeHeH) KowconudupaHu cpuHaHcoeu omyemu u MCC 28 (npomeHen)
MHeecmuyuu & acoyuupaHu U CbeMEeCcmHU npednpusmus - OTHOCHO npogaxGa unu BHOCcKa Ha
aKkTVBM MEXZY MHBECTUTOP M HEroBO acoLMUpPaHo uUnv CbBMECTHO NnpeanpusTue (B cuna 3a
roavwHu nepuogmu ot 01.01.2016r., Ho He ca npuvetn ot EC — oTnoxeHa npoueaypa no
npmemaHe oT EK 3a HeonpepeneH nepuoa). Tasum npoMsHa Bb3HMKBA BbLE Bpb3Ka
HEMOCMNeAOBaTENHOCT MEeXAYy MW3uckBaHuaTa WM npasunata Ha MCP®O 10 m wa MCC 28
(peBusmpad 2011r.) B cnyyauTe TpaH3akyuM OT WHBECTUTOP KbM HErOBO AacOLWUUPaHO Wnn
CbBMECTHO /ApyxecTB0. C HEA OCHOBHO CE& MOSICHABA, Y€ MNpU TPaH3akUMUTe, KOWUTO o
CbAabpkaHue ca npoaaxba nnm BHOCKA Ha CbBKYNHOCT OT aKTUBW, HO HE Ca LANocTeH GusHec —
nevan6ara unu 3ary6aTa ce npu3Hasa YaCTUYHO Camo A0 pa3mepa Ha AEena Ha HECBbP3aHUTe
MHBECTUTOPW, @ B Cny4yauTe, KOrato TpaH3akuyuuTe no CuLLLecTBO ca npogaxba unu BHOCKA Ha
aktveu, kouto ca BusHec no cmucena Ha MC®O 3 — nevan6ata wunu 3arybaTta ce npusHasa
n3yano;

* NameHenne B8 MCC 7 Omuyem 3a napuyHume nomouyu — VHWUMaTMBa MO OMNOBECTABAHE,
(vsnaneH npes nekemepu 2014r., Bce owe He ca npuetu ot EC) — MameHeHneTo e B cuna 3a
roguHK nepuoamn, 3anoysawn Ha unu crieg 1 snyapu 2017r. MameHeHneTo M3nckea AeTannHo
PaBHEHME Ha Ha4yanHUTE WU KpanHWTE canja Ha BCUYKM NO3WULWWM BKIIOYEHW KaTO MOTOLM OT
(puHaHcoBa [AeMHoCT B OTYyeTa 3a napudHuTe notouu. WMauckesaT ce  AOMbMHUTENHU
OMOBECTHABaHMSA 38 NPOMEHWUTE BbB (PMHAHCOBWTE NACMBW BbB BPb3Ka C: MPOMEHW OT (PMHAHCOBA
AEMHOCT, MPOMEHMN OT nony4yasaHe u 3aryba Ha KOHTpOn Haj AblLUEpPHU ApyxXecTsa, edekTi oT
KypCOBM pasnuku, NPOMEHM B CnpaseiNMBM CTOMHOCTM W ApyrM npomeHu. Llenw ce
nonsgatenute Ha uHaHCOBMTE OTYeTM fAa MoraT Ja noaobpsT pasbupaHeTo cu 3a
MUKBUAHOCTTA W (PMHAHCOBUTE Onepauun Ha LPYXeCTBOTO. VIBMEHEHMETO He ce ovyakea ga uma
CbLUECTBEH eeKT BbpPXYy UHAMBUAYaANHWTE (PUHAHCOBM OTYETU Ha [IpyKeCcTBOTO.

* Mamerenne 8 MCC 12 [lanbum Bbpxy Aoxoaa, (v3ganeHn npes mait 2014r., Bce ouwje He ca
npuetu ot EC) - MameHeHWeTo ce OTHAacA 3a NMpu3HaBaHE Ha OTCPOYEH [AaHBLYEH aKkTUB 3a
Hepeanuaupanmn 3arybu. MiameHeHneTo e B cuna 3a roguwHu Nepuoan, 3anoysally Ha unu cneg,
1 anyapu 2017r. OrpaHu4eHoTO U3MEHEHWNE € CBBbP3aHO C Pa3fCHEHWE OTHOCHO OTYMTAHeTO Ha
OTCPOYEHWUTE AAHBYHWM aKTWBM, KOWTO BBL3HWKBAT MPW MPEOLEHKa Ha ABMTOBM WMHCTPYMEHTW
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[oknag 3a aerHocTTa
WHaneuayaneH roguileH (puHaHCOB OTYET 3a roguHarta, npuknoysalla Ha 31 gekemspu 2016r.

OT4MTaHM no crnpaeBeanuea crTomHocT. C  npomMmsHaTta ce yToyHsBa cnejHoTto: 1)
HepeanuaupanuTe 3arybu Ha AbMroOBM MHCTPYMEHTM OLEHABAHN MO CNpaBeAnnBa CTOMHOCT U 3a
AaHbYHM LUenu — no ueHa Ha npuaobueaHe, BOAW A0 Bb3HWKBAHE HA HamansieMyu BPEMEHHW
pasnukn, 2) npepnonoxeHwsta 3a Obaewn AaHbyHu neyanbu He cnejBa Aa BKNOYBAT
epekTUTE OT HamaneHus B pe3ynTaT Ha Hamansemy BPEMEHHW pasnuku, 3) ako crnopej
JaHBLYHOTO 3aKOHOAATENCTBO MMa OrpaHUYeHus 3a yCBOSIBaHe Ha AaHbyHu 3arybu, nperneaa n
OLleHKaTa Ha OTCPOYEHUTE AaHbYHM akTmeu TpsibBa pa 6bae HanpaseHa B KombuHauusi ¢
OCTaHarnuTe OTCPOYEHU 4aHBYHW aKTUBM OT ChLUMSA BUA,.

PLKkoBOACTBOTO HE O4YakBa M3MEHEHMETO Ja UMa edeKT BbpXy MHAMBMAYANHUTE (DUHAHCOBK
oTyeTu Ha [pyxecTBOTO.

* Namenenna B MCPO 9, (msgageHu npes toHm 2014r., npuetn ot EC) - WUameHeHumsATa,
NPUMOXKMMK 32 rOAULLHW NEPUOAN, 3anodsawn Ha unu cneg 1 aHyapu 2018r. MC®O 9 nsuckea
3a BCWYKM NPW3HATW (DUHAHCOBWM aKkTMBMW, kouTo ca B obxeata Ha MCC 39 QuwaHcosu
UHCMPYMEHmMU, NpPW3HaBaHeTO W W3MepBaHeTo MM ga ObAe nocnejBawo OTYETEHO MO
amopTU3NpyMa LieHa unu cnpaseannea cTonHocT. [o-cneymanto AbnroBuTe MHBECTULMN, KOUTO
ce AbpXaT B pamkuTe Ha eguH BuaHec mMoaen, YnsTo uen e ga cbbrpa JoroBOpHUTE NapuqHu
noOTOLUM W KOWUTO MMAaT JOrOBOPHW NapuWdHW MOTOLW, KOWTO Ca EAWHCTBEHO nnawaHws Ha
rnasHWL@ 1 Nuxea no rnaeHWLaTa U He ca 3akpuTy, 0GUKHOBEHO Ce OL|eHsABAT No amMmopTU3npaHa
CTOMHOCT B Kpas Ha crnejBalyuTe OTYETHW Nepuoaun. Beuukn octaHanu 4BNroBM UHBECTULMW Y
KanwuTanosn WHBECTULMM CE€ W3MepBaT MO TAXHaTa CcnpaeBefnMBa CTOMHOCT B KpaA Ha
rnocrnejsalluTe CHeTOBOAHWN NEPUOLN.

Hait-3HauntenHuat edekt ot MCPO 9, kacaew, knacudukaymsTa W M3MEPBAHETO Ha
hHaHCOBUTE NacuBM 3acsara OTYMTAHETO Ha MPOMEHUTE B CrNpaBeAnuvBaTa CTOMHOCT Ha
bescpodeH dwmHaHcoB nacws (ONpeAeneHyn no crnpaeesnimea CTOMHOCT B nedvanbata wunu
3arybara) gbmkalla ce Ha MPOMEHN B KPEAWUTHUSI PUCK Ha TO3M nacue. [o-cneymanHo, CbrnacHo
MC®O 9, 3a prHaHCOBM NacuBU, KOUTO Ca OMpPESENeHn No cnpaBeanvBa CTOMHOCT B nevyanbarta
unu 3aryba, CTOMHOCTTa Ha MpPOMsiHaTa B CnpaBeAnuBaTa CTOWHOCT Ha (PMHAHCOBWS Nacus,
KOATO C& AbIXM HA NPOMEHUTE B KPEAWTHUS PUCK (PEWTWMHT) HA TO3W Nacue ce npusHaea B Jpyr
BCceobxBaTeH [OXO04, OCBEH aKO NMPWU3HABaHETO Ha ehekTa OT NPOMEHUTE B KPEAWUTHUS PUCK Ha
nacvea B apyr BceobxBaTeH AOX0A Lie Cb3aafe UMM yBEenuyuM CYETOBOAHO HECHLOTBETCTBME B
nevan6ata unu 3arybara. [lpomeHuTe B CnpaseanneaTa CTOMHOCT, NPOM3TUYALLM OT KPeaNTHUS
PUCK Ha MHAHCOB nacus BMOCMELCTBME HE Ce npeknacuduumpar B nevanba wnm 3aryba. B
mMomeHTa cbrnacHo MCC 39, yanata cyma Ha npomMsaHarta B crnpaBejnueaTa CTOWAHOCT Ha
(pMHAHCOBMS NacuB onpeAeneH no cnpasenuea CToMHoCT B neyanba nnu saryba ce npusHasa B
neyantata unu 3arybara.

M3nckeaHnATa 3a OTNMCBaHe ce 3anasBaTt Moyt HenpomeHeHw cbrnacHo MCC 39 (oceeH 3a
onuMsATa Ha cnpaeejnueaTta CTOMHOCT).

He ce wusuckea npeusyncneHne Ha CpaBHUTENHaTa WHGOpPMauWs, HO Cce MOo3BONsBa
PETPOCMNEKTUBHO NpuUnaraxe.

PwrosogcTeoTo ovakea MCPO 9 ga 6bae npunoxeH oT [JpyKecTBoTo B rogvwHUTE (PUHAHCOBU
OTYETH, KOraTo TOBa CTaHe 3a4bIPKMTENHO, ChLUO Taka, Ye npunaraHeTo Ha Hoeua CTaHAapT LWe
nma 3HaumTeneH eexT BbpXy CYMWUTE OTHYETEHMW NO NoBOoS (PUHAHCOBUTE aKTMBW U (PUHAHCOBUTE
nacvem Ha [pyxecTtBoTo. Bbnpekum TOBa, HE € YMECTHO Jja Ce MpefocTaBs pasyMHa
npubnusnTenHa oLeHka Ha edekTa 40 3aBbPLUBAHETO HA AETAWNHWS NPErnes.

* MC®O 15 [Mpuxodu no dososopu ¢ KAUEHMU N NOACHEHUATa kbMm CTaHjapTa (usgajeH npes
main 2014r., npuet ot EC) — U3ganeHns HOB cCTaHAapT € MPUNoXuMm 3a roAWWHA NEpUoan,
3anoysawm Ha wnm cneg 1 axyapw 2018r., sameHa MCC 11, MCC 18 n TexHuTe TbiKyBaHuA
(SIC-31 n KPMC®O 13, 15 n 18). CraHaapTa Wwe 1uMma peTpocnekTUBHO NPUNOXKEHUE, C HAKOW
uaknoveHus. Lienu ce yegHakesieaHe Ha uancksanuaTa Ha MCOO ¢ ObwonpreTuTe npuHUMNA 1
npasuna B CALL. B o6xearta Ha cTaHAapTa ca AOroBOPWTE C KNUEHTU W LOroBOpu 3a npogaxba
Ha HeMWHaHCOBW akTWBM, KOMTO HE ca CBbP3aHW C perynspHaTta AewHocT (Hanp. MMC).
MaknioueHu ot obxeaTta Ha CtaHaapTa ca [loroBopute 3a NU3WHr, 3acTpaxoBaTenHuTe AOroBopwu,
(PMHAHCOBN MHCTPYMEHTM W onpejeneHn HenapudHu 6aptepHun caenku. CTaHaapTbT Cbibpxa
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Hoknaa 3a AevHocTTa
VinaeuayaneH roauiied oMHaHCoB 0TYET 3a roAgvnHaTa, Nnpuknioyealla Ha 31 gekemepu 2016r.

€4WHEeH MOJEn, KOMTO € MPUMoXMM 33 BCUYKA [OrOBOPW C KNMWEHTW, WM ABa noaxoja 3a
npusHaBaHe Ha NPUXOAM: B TEYEHME Ha BPEMETO UMW B ONpPeeneH MOMEHT OT BPEMETO.
Moaen®sT BKMoyBa BasvpaH Ha JOroBopa aHanu3 Ha TpaH3akuuuTe OT MeT CTbMKW, 3a Aa ce
onpeaeny Kora u KakbB Npuxos aa 6bae npusHaT, KOMTO MOAEN Ce npunara 3a BCUYKM 4OrOBOPU
c knueHTW. CTaHfapTbT BKMoYBa OOWMPHW HOBM W3UCKBAHMS 3a oOnosecTsBaHe. Hoeute
OMOBECTABAHWA MOXE Ja MpeAcCTaBnsaBaT BaXHa JONbAHUTENHA wWHbopMauns 3a
MHBECTUTOPUTE W KOHKYPEHTUTE OTHOCHO OW3HEeC npakTUkUTE W NEPCNEKTVBUTE npea
APYXEeCTBOTO. He ce A0onycKaT W3KMIOYEHWs OTHOCHO YyBCTBMUTENHA TbpProBcka WHGopMaLus.
PbkoBoacTeoTo ouvakea, 4ye MCP®O 15 we 6baar npueT BbB (PUHAHCOBWUTE OTYETH Ha
[pyecTBOTO, KOraTo CTaHe 3aAb/PKUTENEH WU Ye NpUnaraHeTo Ha HOBUSI CTaHAAPT MOXE 4a UMa
3HauUTENEH e eKT BbPXy CYMUTE, OTYETEHWN MO OTHOLLUEHWE Ha NpuxoauTe. Benpeku ToBa, He e
BB3MOXHO Jl@ Ce OCUIypW pasymHa OLeHKa Ha TOBa AEICTBME, OKATO HE € 3aBbpLUeH noapobeH
npernen. PbKOBOACTBOTO € MPOLEC Ha OLEeHsiIBaHe Ha edekTUTEe BbpXy PUHAHCOBUTE OTUYETU HA
[pyXecTeoTO 1 cunTa, Ye HEe € YMECTHO Aa ce NpefocTaBs pasymHa npubnuantenHa oueHka Ha
edhekTa 40 3aBLPLUBAHETO HA AETaWNHUA Npernea.

* MameHeHne Ha MC®O 2: Knacudvkauusa n oyeHka Ha caenku Ha 6asaTta Ha akyum (Bce oLe He
ca npueTn ot EC). MiameHeHunATa nosacHABAT CNejHOTO:

1. MNpu onpeaensHe Ha cnpasejnueBaTa CTOMHOCT Ha nnawaHus Ha 6asa akuwm B Gpoi,
OTYMTAHETO Ha edekTuTe Ha npwaobusaHe , TpsabBa JAa cnejBaT CbWWA NOAXOA KaKToO 3a
nnawadus Ha 6asata Ha akuuun, ypexaanu ¢ akyum.

2.Korato paHbYeH 3akoH unu gpyra pasnopeaba w3uckBa MPeAnpUATMETO Aa OTABPXKM
onpeaeneH Opon MHCTPYMEHTW Ha coOCTBEHMS KkanuTan, paBeH Ha napuyHata CTOMHOCT Ha
AaHbYHO 3aAbMKeHWe Ha paboTHMKA UNK CRYXUTENs, 3a Aa NOKpUe AaHbYEH NacuB AbHKUM OT
paboTHWKa WNK CNY>XUTENSA HA AAHBbYHWUA OpraH, T.€. CnopasyMeHWeTo 3a nnaujade Ha 6asarta Ha
akumMm uMa xapakTepucTuka Ha "HeTHa cyma', TakueBa crnopasymeHus Tpsibsa ga Gwvaar
knacupuumpaHyn n3ysno kato cobCTBeH KanuTan, npu ycrnosue 4e nnawaHeTo Ha 6asara Ha
akymm 6u Guno knacuuyupaHo kato cobCTBEH kanuTan, ako § HAMmalle XapakTepucTukaTta
LHETHa cyma” 3a ypexaaHe.

3. B cnyyai, 4e npomMsiHaTa B nnawaHeTo Ha 6asaTa Ha akyuw, NPOMEHs CAEnkaTa - OT ypeaeHa
C Napu4yHu cpeacTea B ypeaeHa c kanutana, Tpabea ga ce oTpasy crnejHoTo:

i) OPUrMHanNHOTO 3aAbIIKEHNE Ce OTNUCBA

i) ypeaeHo c kanutan nnawaHe Ha 6asa akyuyM ce npu3HaBa Ha jartaTta Ha NpoMsiHa B
nnawlaHeTo no cnpasejnmeaTa CTOMHOCT Ha KanuTanoBus WHCTPYMEHT, KOWTO Ce NpejocTass 40
CTEMEHTa B KOSTO ycnyra e nony4yeHa KkbM AaraTa Ha npoMsiHa v

iii) pasnukUTe MeXAy OTYeTHaTa CTOMHOCT Ha 3aAbMKEHWETO Ha Jartata Ha Mmogudukauyus u
cymara npusHata B cobcTBeH kanutan cneasa ja ce npusHae B neyanba unw 3ary6a segHara.
MameHeHuATa BNM3aT B Cuna 3a roguLiH1 OTYETHU NeEpuoaw, 3anoysawym Ha unu cneg 01 sHyapw
2018r. , kaTo no-paHHO nNpunaraHe e no3soneHo. CneyuudHN NpexoaHn pasnopeabu cbuo ca
npunoXkumun. PbKoBOACTBOTO Ha [pyecTBOTO He o4Yaksa, Ye MNpUnaraHeTo Ha U3MEHEHUSATa B
6baelle 61 MMano 3sHauYUTENHO Bb3AEUCTBNE BBPXY (PUHAHCOBMTE OTYETU Ha [pYy>KECTBOTO, ThI
kaTo [pyecTBOTO HAMAa CropasyMeHus 3a pasnnawjaHe Ha cpejcTBa Ha Gasarta Ha akuun, unu
KakBuTo M fa 6uno crnopasyMeHus 3a yAbpXKaHe Ha AaHbK NPWM U3TOYHWMKA BbB BpPb3Ka C
nnawavusa Ha 6asa akymn.

* NameHeHne Ha MC®PO 4: lNpunaraHe Ha MCPO 9 ®uHaHCOBM WMHCTPyMEHTU ¢ MCDO 4
3actpaxoBaTenHu foroBopu (Bce owe He ca npvetn o1 EC) - MaMeHeHWETO, NpUnoXumo 3a
rOAULLHK nepuoam, 3anousawim Ha unu cnen 1 aHyapu 2018r. He ce ovakBa aa umat edekT
BbPXY MHAMBUAYANHUTE (PUHAHCOBW OTYETU Ha [Ipy»KeCTBOTO.

* MC®O 16 flusure (Bce owe He e npueT oT EC), B cuna 3a roguiHM NepuoAK, 3anoyBalln Ha
unun cnen 1 sHyapu 2019r. CtaHaapTsT We 3aMeHn 4encTBalMs 40 TO3M MOMEHT CTaHaapT 3a
oTyuTaHe Ha nuanHr — MCC 17 n HactosawmTe Hacoku 3a nusuHr — KPMC®O 4, MKP 15 u MNKP
27. MC®O 16 nsuckea nUsnHronony4YaTenuTe Aa OTYATAT NMOBEYETO NU3VHIM B BanaHca/oTyeTa
3a (PMHAHCOBOTO CBLCTOAHWE W ja npwunaraT eAWHEH MOAEN MpPW OTYMTAHETO Ha BCUYKM
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[oknap 3a geHocTTa
HMHavenayaneH roguniieH MHaHCOB OTHET 3a roguHaTa, Npukloyeaila Ha 31 aekemepu 2016r.

NU3VHIrOBM A0TOBOPKM, C HAKOWM M3KMioveHusa. OnpeseneHneTo 3a NU3MHT ce (hokycupa Bbpxy
NOHATUETO 3a KoHTPon uanonssado 8 MC®O 10 u MCOO 15. BbeexaaT ce HOBW U3WCKBAHWS 3a
npeacTaesHe u onosectasaHe. OTUMTAHETO NPU NIM3UHIOAATENUTE HE CE NPOMEHS MO ChLIECTBO,
HO € Bb3MOXHO [a HacTbMAT OCHOBaHWA 3a npeknacudukayus. MNpy nusnHrononyyaTenuTte ce
npeaBmKaa 3a BCUYKM NU3MHIA C NMPOABMKUTENHOCT noeeye oT 12 meceuya ja ce npusHasa
aKTUB ,MPaBO Ha Mon3BaHe", KOWTO e Ce amopTh3Mpa 3a nepuoja Ha LOroBOpa, U CLOTBETHO
e ce OTYATa 3aabipkeHne no Tesm gorosopu. OcseH ToBa, knacuduKkaumsiTa Ha napudHuTe
MoToLM CbLUO Lie 6bae 3acerHaTto, Thil KaTO NMaLaHUATa Mo onepaTUBeH NU3UHr cbrnacHo MCC
17 ce npeACTaBAT KaTo ONEPaTMBHW NapWYHW MOTOUM; 33 pasnuka, NpW MoAena 3anokeH B
MC®O 16, nuauHrosute nnawjaHua we 6baaT pasjgeneHM Ha NnawaHws Ha rMaBHALa u
nnawadus Ha nuxeu, KOUTO wWwe GbAe npescTaBAHM CLOTBETHO KaTO MApWYHW NOTOLUM OT
¢huHaHcOBa [AEAHOCT W napudHW noToynm OT onepaTMBHa AewHocT. [lpeasmxkaa ce
PETPOCNEKTUBHO MPUMNOXKEHNE C HAKOU U3KITIOYEHWS.

Ha 1031 etan PbkoBOACTBOTO He O4akBa, Y€ MPOMEHUTE LE WMAaT CbLUECTBEH e(EKT BbpXy
MHAWBUAYaNHUTE PMHAHCOBM OTYETU Ha [IpyKeCTBOTO.

MuHumanHa cpaBHUTENHa MHthopMauus

C wuskniovenne Ha criyvaute, korato MC®O paspelapat unum M3WCKBaT APYro, APYXKECTBOTO
npeacTaes cpaBHWUTENHa WHGOPMAaLUs Mo OTHOLUEHME Ha MPEeAXOAEH Nepuoj 3a BCUYKUA Cymu,
OTYETEHW BLB (PUHAHCOBUTE OTHETW 3a TEKYLLWSA NEPUOA,.

[pyXecTBOTO NpeAcTaBsa kKaTo MUHUMYM ABa OTYETa 32 (PMHAHCOBOTO CLCTOSHME, ABa OTYETA 33
nevan6ara unu sarybaTa v Apyrust BceoGXBaTEH J0X0A, ABa OTAErNHW 0TYeTa 3a neyanbarta vnm
sarybata (ako ce npeAcTaBAT Takuea), ABa OTYETA 33 NapUYHWUTE MOTOLM WM ABa OTYeTa 3a
NPOMeHWTe B COBCTBEHWS KanuTan u CBLP3aHUTE C TAX NOSCHUTENHW NPUNOXKEHUS.

OnoBecTABaHMA Ha obe3leHka B oTyeTuTe, Ny6nukyBaHu npes 2016 r.
MNpu cerawHata MKOHOMMYECKA Cpeja, OMOBECTABaHWATA, OTHAcsWM ce [0 obesueHka, ce
XapakTepusupaT ¢ HapacTsallo 3HadeHue. Mopaaun ToBa Te3n [MOSCHUTENHU NPUNOXKEHUS KbM
nyGnvkysanute npes 2016 r. oT4eT Ha [IpyKeCTBOTO, CbAbPXaT Nogpo6HN ONOBECTABAHWS Ha
obesLeHka, kKbM CNefHUTE pasjenu:

e OnosecTsBaHWA NO CHETOBOAHATA NONUTKKA;
OnoBecTsiBaHWA Ha CbLUECTBEHMN NPEAMNONOKEHNS;
Apyrv hMHaHCOBK aKTUBMK;,
NHBecTULUM B ABLLEPHUN, CBBMECTHU W aCOLMMPaHn NPeAnpUsTUs;
TbproBCKW B3EMaHUs.

OnoeecTAABaHMA 32 KOMMNeKTa (PUHAHCOBU OTHETH
MbAHWA KOMMNEKT PUHAHCOBM OTYETM, BKMIOYBA CMEAHUTE KOMMOHEHTMN:
e HanBuayaneH OT4eT 32 (PUHAHCOBOTO CLCTOSHUE KbM KPasi Ha Nepuoaa;
e lHaveuayaneH oTyeT 3a nedvanbara wnu sarybata v apyrus BceoGxeBaTeH A0Xo4 3a
nepvoaa;
e VHaMBMAYaneH OT4YeT 3a NPOMEHUTE B COBCTBEHUSA KanuTan 3a nepuoaa;
e VHAoMBMAYaneH OTYET 3a Napu4HUTE MOTOLM 3a Nepuoaa;
® TOACHUTENHN MPUNOXeHWA, npeacrasnasawm ob6obLieHne Ha No-BaXKHWUTE CYETOBOAHW
MONMUTUKM UM Apyra MOACHUTENHa WHgopmauws, cpaeBHUTENHa MHMOPMAaUUA no
OTHOLUEHWE Ha NPEAXOAHNSA NEPUOA.
[MpeacraBAT ce C €4HAKBO 3HAYEeHWE BCUYKM (PUHAHCOBM OTYETM B MBLAEH KOMMMEKT OT
thHaHCOBM OTUETH.
MN3bopa Ha pbKOBOACTBOTO € Aa NpejcTaBu eauH oTyeT 3a nevanbara wnu 3arybarta n apyrus
BceobOxBaTeH A0X04.

HonycTumo anTepHaTMBHO TpeTUpaHe

B onpeaenenn cnyyan, MC®O nossonssa noee4e OT €4HO Bb3MOXHO CYETOBOAHO TPETMPAaHE
Ha onpedeneHa caenka wnu cubutne. Jlwyata, maroTBAWwM duHaHcoBUTE OTYeTH, TpsibBea aa
n3bepat ToBa TPETUPaHE, KOETO Hai-TOYHO CLOTBETCTBA Ha AEMHOCTTA Ha []py)XeCcTBOTO.
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Hoknaa 3a aerlHocTTa
VHauBMAyaneH roguileH hMHaHCOB OTYET 3a roAguHaTa, npuknoysalya Ha 31 gekemepn 2016r.

CwvrnacHo MCC 8, ot [pyxecTBoTO ce m3nckea fa noabepe w Aa npunara CBOWTE CYETOBOAHM
NONMUTVKW NOCNejoBaTenHo 3a nofobHuTE CAenkn Wunu 3a apyr cbBUTUS M YCNoBWS, OCBEH
korato pajgeH MC®PO KOHKPETHO W3MCKBA MMM NO3BOMSBA KaTeropusauus Ha noauyuuTe, 3a
KOUTO Morat ga ca noaxoaswy pasnudHu nonutukn. Korato aageH MCPO wmsuckea wunum
no3eonsBa Takaea KaTeropusauusa, 3a BCAKa efHa OTAEenHa kaTeropuss ce mnoabupa u
nocrnejoBaTenHo Ce npunara Ham-noaxoAsuiarta cYyeToBOofHA nonutuka. Mopaaw Toea, cnepj
kaTo Beue e m3bpaHo HAKOe OT anTepHaTUBHWUTE TPETUPaHWS, TO C& NPEBPbLLA B CHETOBOAHA
nonutka u Tpsbea ga 6bae nocnejoBaTenHo npunaraHo. MpPoMeHn No CYETOBOAHATA NONUTHKA
TpsabBa Aa ce M3BLPLIBAT CaMO KOraTo TOBa C€ M3UCKBA MO CUIaTa Ha CTaHAapT Unu ThIKyBaHe,
unn ako, B pe3ynTat Ha NpoMsHaTa, BbMNPOCHUTE (DUHAHCOBWM OTYETM LiEe NPefocTaBsT no-
HaaexaHa v peneesaHTHa nHopMayms.

B HacToswata nybnukauyms, korato MC®O paBa Bb3MoxHOCT 3a u3bop, [IpyxecTBoTo
Bb3npuemMa €4HO OT BbL3MOXHWUTE TPEeTUPaHusi, 8 UMEHHO TOBa, KOETO € Hal-NoAXOAsLOo 3a
obcTosTencTeara, B KOUTO Ce Hamupa. B komeHTapa ce onucea noapoBHo kos e wsbpaHaTa
nonuTMKa, KakTo WU MpUYMHUTE 33 TO3M W36Op, W Ce MPEACTaBAT HAKpPaTKo PpasnukuTeE B
MN3UCKBAHWATA OTHOCHO OMOBECTABAHNATA.

®uHaHCOB 0630p OT PLKOBOACTBOTO

B AonbrHEHNE KbM (PMHAHCOBUTE OTYETW, MHOTO MPEANPUATUS NPeACTaBAT duHaHcoB 0630p oT
pbkoBOACTBOTO. B MC®O HAma wsucksaHe ja ce npeAcTaBs TakaBa WHOPMaUuUs, makap ye
naparpad 13 ot MCC 1 cbabpKa KpaTKo ONMcaHWe Ha TOBa, KOETO MOXe Aa 6bAe BKMIOYEHO B
eanH roaunwed poknaa. lMpes pekemepu 2011r. CubBETHT NO MEXAYHAPOAHW CYETOBOAHW
ctaipaptm (CMCC) wspage MC®O MUanoxeHwe 3a npaktvkata - KomeHmap Ha
PBKOBOOCMEOMO, KOWTO OuepTasa ejHa LuMpoka, HeobBbLP3BaLLa pamka 3a NPeACTaBsHETO Ha
KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3ka C PMHAHCOBUTE OTYETM, UIrOTBEHW B CLOTBETCTBUE C
MC®O. Ako [pyxecTBOTO pelm Aa cnejBa yKasaHuAaTa, CbAbpXKaly ce B ManoxeHuemo 3a
npakmukama, TO pPbKOBOACTBOTO C& Hackbp4asa ja 06ACHW cTeneHTa, B KosiTo € 6uno cneasaHo
ManoxeHuemo 3a npakmukama. W3sBneHWeTo 3a CLOTBETCTBUE C ManoxeHuemo 3a
npakmukama ce J0nycka camo, ako BbNPOCHOTO M3noxeHue e Buno cneasaHo usLsno.
CoabpkaHneTo Ha PuHaHcoBKsA 0630p OT PLKOBOACTBOTO CE OMPEAEnsl OT MECTHWU U3UCKBAHUA
Ha nasapa W OT BbLMPOCUTE, KOUTO ca crneyuduyHW 3a AajeHa lopucavkuws. Mopaan Toea,
ApyxecTBoTo He e npejcraesuno rHaHCOB 0630p OT PBLKOBOACTBOTO, a FOAWLIEH AOKNaj 3a
AenHocTTa.

NMPU3HABAHE HA NPHUX0L4

Mpuxop ot npoaax6a HAa UMOTH

Mpuxos ot npogaxba Ha MMOT ce mMpu3HaBa B OoT4YeTa 3a neyanbarta unu 3ary6ata u apyrus
BCeoOXxBaTeH [0X0j Ha jJaTaTta, Ha KOATO NpaBoOTO HA COBGCTBEHOCT BLPXY MMOTUTE €
npexsbpneHo. Mpuxoa e cnpaseanneara CTOMHOCT Ha MoryyeHaTa WM AbMKumara npecrayus
33 MMOTUTE, HETO OT AaHbLu (T.€. AaHbk AoBGaBeHa CTOMHOCT) npu npoaaxbara.

Mpuxoa or ycnyru ce npusHaea BbB MHAHCOBWST OTUET 3a BCeOBXBATHWS AOXOA Ha faTaTa
Ha KOATO € 3aBbPLUEH eTan OT ycryrara no AoroBopeHarta caernka.

Mpuxoam no uecum ce NPpM3HaBaT Ha NPUHLMNA Ha TEKYLLO HAYUCMABaHE U ChAbPXKAT NPUXOAM
OT NUXBW NO LEAVMPaHWN B3EMaHWS, NPUXOAM OT CbOpaHW IOPUCKOHCYNTCKN Bb3HarpaXaeHus u
npuxoan oT cubpaHu B3emMaHws, Haj MOKYMHUAT UM HomuHan. lMopagw cneumdukata Ha
AEeMHOCTTa Ha [pPYXECTBOTO B KayecTBOTO My Ha perucTpupaHa hUHAHCOBA MWHCTUTYLMS,
NPUXoAuUTe B TOBA NEPO Ha oT4yeTa 3a BCeoOXBaTeH A0XO0A Ca OCHOBHM MO pa3mep W xapakTep,
Nnopaau KOeTo Ca NOCOYEHN KaTo NPUMXOAM OT OCHOBHATA AEWHOCT Ha APY)KECTBOTO.

Mpuxoam or NUxeu
lNpvxoAn OT NUXBM CE€ NPW3HABaT NPOMOPLMOHANHO 3a nepuoja No MeToja Ha edekTusHarTa
nuxsa.
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Hoknaa 3a geiHocTTa
WHaneuayaneH roavwer UHaHCOB OTHET 3a roguHaTa, NpUKNioYBala Ha 31 fekemepu 2016r.

anXOAH OT OUBUOEHTH
anXO,!J, OT AVBWLOEHTW Ce Npu3HaBa, KoraTo ce yCTaHOBW NpaBoTo Aa ce nony4yn AUBUAEHT.

PA3XO0HN
Lpy>XeCTBOTO OTUMTa TEKYLLO Pa3XOAWTE 3a AEMHOCTTA MO MKOHOMWYECKN ENEMEHTY U Cres ToBa
MM OTHacs no GyHKUMOHamNHO npejaHasHayeHve ¢ uen cdhopMmupaHe pasmepa Ha pasxoguTte no
HanpasneHus u AeiHocTu. Mpu3HaBaHeTo Ha pPasxoAMn 3a TEKyLIMS Nepuoj Ce M3BLPLIBA MPU
HauMCnsiBaHe Ha CLOTBETCTBALLMTE UM NPUXOAMW.

PasxoauTte ce oTuMTaT Ha NpUHLMNA Ha TekyLo HayucnseaHe. OLUeHsiBaT Ce No cnpaseanveara
CTOMHOCT Ha NNaTEHOTO UMK Ha NPEACTOALLOTO 3a NnaLlaHe.

O61WM M agMUHUCTPATUBHMU pasxoau
Ta3au pa3xoaHa kaTeropusi BKMioUBa BCUMKM PasxoAn oT 06LY M aAMUHUCTPATMBEH XapaKkTep.

Pa3sxoau ot obesueHka

[pyXecTBoTO M3BbLPLIBA NEPUOANYHO HA BCSKO TPUMECEUME MNPErnean 3a Hanuune/oTchLCTBMe
Ha ycrnosus 3a o6esLeHka Ha PUHAHCOBWUTE CU aKTWBM, WHBECTULMOHHI UMOTU W APYrW aKTUBMW.
Pasxogute oT obeLeHka Ha akTVBUTE Ce NMpPU3HaBaT B OTYETA 3a BCEOOXBATHWA OOXOA KaTto
pa3xoAn OT OCHOBHa AEWHOCT, nopagw crneuudukata Ha J[AelHocTTa Ha uHaHcoBaTa
WHCTUTYUUSs W YNpaeneHWeTo Ha ((QWHAHCOBWATE W aKTUBM KaTto OCHOBHA JEWHOCT Ha
ApyxecTeoTo. lNpuHnumnute Ha obesleHka ca nogpobHO PassicHEHW B MOSACHUTENHUTE Benexkn
KbM CbOTBETHUTE TPYNu OT aKTUBH.

MnawaHnsA No IM3MHroBU 4OroBopu

MnawjaHuaTa no onepaTtMBEH NMW3UHM Ce MpU3HaBaT B nedanbu u 3arybu Ha 6asza nUHENHWS
METO/ 3a MepuoAa Ha NM3NHroBKs A0roBop. MonyyeHn AOMBIHUTENHM NNAWAHMSA Ce NpU3HaBaT
KaTo HepasjgenHa yacT oT obLWTe NU3NHIOBM PasxoAMn Npes nepuoaa Ha Aorosopa.
MUHUMAMNHWUTE NU3MHTOBM BHOCKM MO (PUHAHCOB MW3UHI Ce PasnpemensT Mexay puHaHcosu
PasxoAn 1 HaManaBaHe Ha HeypejeHUTe 3afbmkeHus. PUHAHCOBMTE pasxoam ce pasnpeaensT
KbM BCEKW Mepuoj 3a BPEMETO Ha INM3VHIOBWS CPOK Taka, 4Ye [Ja Ce MOCTWUIHE MOCTOSIHEH
MePUOANYEH NNXBEH NPOLIEHT HA OCTaTbKa OT 334 bIDKEHUETO.

YCroBHUTE NU3MHIOBM NNALlaHWA Ce OTYMTAT KaTto Ce PEBU3MPAT MUHUMAMHUTE NWU3UHIOBW
nnalwjaHns 3a 0CTaTbYHWUA CPOK Ha NW3MHra, KOraTo KOPeKUUsiTa N0 NU3UHra e NOTBLPAEHA.

DUHAHCOBU NPUXOAU U pa3xoau

®UHAHCOBMTE NPUXOAW BKMIOYBAT MPUXOAM OT MUXBU MO WHBECTMPaHM CpeacTBa (KyneHw
B3EMaHWs, UHBECTMLMKN Ha pas3nonoxeHue 3a npoaaxba v np.), NpMXo4n OT AMBUAEHTK, nevanba
OT npoaaxba Ha UHAHCOBM aKTMBKM Ha pasnonoXeHwe 3a npogaxba, NPOMEHW B
cnpaeejnuearta CTOMHOCT Ha (PUMHAHCOBM aKTMBM OTUMTAHM MO CnpaseanMBa CTOWHOCT B
neyanbara wnu 3sarybara, neyanfa oT onepauum B YyXAeCTpaHHa BanyTta, Npu3HaTU KaTo
neyanbu n sarybu. Mpuxoa oT NUXBK Ce NPM3HaBa B MOMEHTA Ha HAUMCNABAHETO My MO MeToAa
Ha edekTuBHaTa nuxea. Mpuxon OT AMBWAEHTU Ce NpU3HaBa Ha AaTaTa, Ha KOSITO € YCTaHOBEHO
npaeoTo Ha [JpyKecTBOTO Aa NOMyyn NNaliaHerTo, KOATO B Cryyas Ha KOTUPaHMW LEHHW KHUXa e
Aarara, crnej KoaTo akyuute ctasat 6e3 npaBo Ha NonyvyaBaHe Ha NocneAHus AUBUAEHT.

KbM pasxoauTe 3a A€WHOCTTa Ce OTHACAT W (PUHAHCOBK pasxoaw, KouTo [pyKecTBOTO 0T4YMTa W
KOUTO ca CBbp3aHM ¢ obwyanHata AenHocT. [IpUHUMNBT Ha HauWUCneHWe ce OoTHacs A0
(puHaHCOBUTE pPas3xoAW, Taka KakTo Ce OTHacs A0 BCWMKW APYrM KOMMOHEHTW Ha oTyeTa 3a
aoxoauTe. Te BKMIOYBAT W BCUYKM 06€3UEHKN Ha (DUHAHCOBK aKTUBY.

®UHAHCOBM pPa3xoAM BKMIOYBAT pasxoau 3a NUXBM Mo 3aemu, 3arybu OT onepauwn B
YyxaecTpaHHa BanyTa, NPOMEeHW B CnpaeejnuBaTa CTOMHOCT Ha (PMHAHCOBM aKTUBM OTYMTAHM
no cnpaseanuea CTOMHOCT B neyanbaTa wnu 3arybata, obesyeHka Ha PUHAHCOBW aKTUBU U
3arybu OT XeAXKMHTOBW MHCTPYMEHTM, KOMTO Ce Mpu3HasaT kato neyan6a wunu saryba. Beuuku
pasxoAu Mo nnatuMu NMXBUM MO 3aemMu ce npusHaeart kato nevanba wnu 3aryba, kaTto ce
n3nonssa meTtoja Ha eEKTUBHWUA NUXBEH NPOLIEHT.

31 I ®unanc UHdo Acuctanc EOO[J



Hoknap 3a aeitHocTTa
NHanBMAayaneH roguwied hMHaHCOB OTYEeT 3a roguHaTa, npuknioyBalia Ha 31 gexkemepn 2016r.

Pasxoau no 3aemu, KOMTO He MOraT Aa Ce OTHEeCaT NPSiKo kKbM MPUA0GUBAHETO, CTPOUTENCTBOTO
“nu NPOM3BOACTBOTO Ha OTroBapsll Ha YCrOBUATA akTuB, Ce€ npusHaeaT B neyantu u 3arybum,
KaTo Ce M3Mon3Ba MeToAa Ha ePeKTUBHWA NINXBEH NPOLEHT.

lMeyanbu u 3arybu oT KypcoBm pa3nukn ce NpeaCcTassT Ha HeTHa 6a3a BbB (PUHAHCOBUTE OTYETH.

INEYAJTIBHN UITHN 3ATYEH 3A INMEPHUOLA

Bcuukv NpUxoaHn 1 pasxoaHn CTaTim, NPU3HATY 3a NEpPUOAa, Ce BKMouaT B nevanta wnw 3aryba,
OCBEH ako cTaHaapT unm passcHeHne ot MCPO unsuckeat apyro.

MeyanBa wnu 3aryba e obwara cyma Ha NPUXOAUTE MUHYC PasxXoAWTe, KaTo Ce W3KMIoYBaT
KOMMOHEHTUTE Ha Jpyr BceobxBaTeH 40X04.

UMOTH, MALLUMHU U CBOPBXXEHUS

lMpu nbpeOHaYanHo NpU3HaBaHe WMOT, MaLUVHA, CbOPBXEHUE UNK 0BopyaBaHe ce OTYMTaT no
UyeHa Ha npupobuBaHe, KOATO BKMIOYBA MOKYMHAaTa LieHa, KakTO M BCUMYKM Mpeku pasxoau 3a
npueexaHeTo Ha aktmea B paboTHO CbLCTOSHWE 3a npefBuaeHata My ynotpeba oT
PBKOBOACTBOTO.

Cnea nbpBOHa4YanHOTO My npu3HaBaHe WMOT, MalluHa, CbOPLXEHME WnKu obopysBaHe ce
OTYATaT NO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHata amopTu3auws u 3arybu oT
ofesLeHka.

AmMopTU3aLuuATa Ce M3UMCNsABa Taka, Ye LeHaTta Ha npuaobuBaHe Ha akTUBa, HamaneHa ¢
ocTaTe4HaTa My CTOMHOCT, A4a Ce OTNWLIE 33 Mepuoja Ha NMonesHUs My WKOHOMMUHYECKM MXUBOT,
KakTo crnessa:

Crpaaun 4% nuHeeH meToq
CropwxeHus n obopyaeaHe 10-33% nuHeeH meTo
KomnioTbpHa TexHuKa 50% nuHeeH meToz
MoTopHu npeBosHu cpeacTea 8% nuHeeH meTog
Apyrn 15% nuHeeH meTop

3emsiTa He ce amopTU3mMpa

lMonesHMsT XMBOT, OCTaTbyHaTa CTOMHOCT U METOA Ha amMopTU3aLusi Ce NPernexaa, Kopurupa,
ako e Heob6XoAMMO, B Kpasi HA BCEKWU OTYETEH NEPUOA.

HaneH vmoT, mawmHa, ckopwxeHne nnu obopyaBaHe ce oTnucea npu npoaaba unu KoraTo
aKTBBLT OKOHYaTenHo ObAe wu3BageH oT ynotpeba M He Cce O4akBaT HUKaKBU Apyru
MKOHOMMYECKW non3u OT Heroeata npoAbrxaeawa ynotpeba. [Meyanbute wnu 3arybure,
nony4exu npu GpakyBaHeTo Unm U3BaxXAaHeTo oT ynotpeba Ha UMOT, MaLLNHA, CLOPBKEHUE UMK
obopyaBaHe, ce oOnNpeaensT, Kato pasnuka Mexay nNpuBNMUSUTENHO W3YUCTIEHUTE HETHU
nocTbNneHns oT npoaaxbaTta n 6anaHcoBaTa CymMa Ha akTWBa U Ce NPW3HaBaT B OT4YeTa 3a
40OX0auTe.

B xoAa Ha obuuanHaTa 4enHOCT APYKECTBOTO PYTUHHO NMPOAaBa UMOTU, MALUMHN U ChOPBKEHUS,
KOUTO Ca AbpXaHW 3a oTaaBaHe noj Haem. Korato Te npectaHaT ga 6baar oTaaBaHu noj Haem u
CTaHaT AbpxaHu 3a npogaxba, ce NPexBLPNAT B MaTEPManHUTE 3anacu no TaxHaTta 6anaHcosa
cToMHOCT. MocTbnnennaTa oT npoaaxbarta Ha TakMBa akTMBM CE NPU3HABAT KaTo NPUXOAN B
cwotBetcTeme ¢ MCC 18. MC®O 5 He ce npunara, koraTo akTMBM, AbpKaHW 3a npojaxba B
o6nuaiHna xo4 Ha AeiHocTTa, BbAaT NPexXBLPIEHN KbM MaTepUanHm 3anacu.

Korato pesepeHuM 4actu, pesepeHo obopyABaHe W CepBU3HO oBOpysBaHe OTroBapsT Ha
onpejeneHmeTo 3a MMOTKU, MaLlUHU U CBOPBKEHWUS CEe MPU3HABAaT B CLOTBETCTBME C ONMCAHUTE
no rope nonuTtukw. B NpoTMBEH criyyain Tesu no3vyuu ce knacuduumpaT Kato MaTepuanHu
3anacw.

HApyxecTBoTo npusHaea B GanaHcosaTa CTOMHOCT Ha aKTMB OT MMOTMW, MALUMHW U CLOPBLKEHMS
cebecToMHOCTTa Ha NOAMSHA Ha 4YacT OT akTvBa M OTnucBa GanmaHcoBaTa CTOWHOCT Ha
NnogMEHeHaTa 4acT, He3aBUCUMMO Janu nojMeHeHarta 4yact e buna amopTusmpaHa oTaenHo. Ako
HEe € Bb3MOXHO Aa ce onpegenu 6anaHcoBaTa CTOMHOCT Ha NOAMEHEHaTa 4acT, Ce W3non3ea
uyeHaTa Ha npujobvBaHe Ha 3aMeHsWaTa 4YacT KaTo WHAWKaUWS kakea e Buna ueHata Ha
npuaobueaHe Ha NOAMEHeHaTa YacT KbM MOMEHTA, korato e 6una npuaobuTta unn NocTpoeHa.
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