JOKJIAZL HA HE3ABHCUMUS
OJINTOP

Jo ChbApYyKHUIUTE Ha
®opt Bbarapus EOO/J

JoKJ1aZ OTHOCHO 0AUTA HA PUHAHCOBHUSA

oTYyeT
Muenue .
Hue uspbpiuuxme oguT Ha GHUHAHCOBUS
OTYeT Ha ©®opr  Bwarapus  EQO/,

CbhCTOALL C€ OT CUETOBOJAEH HasaHC KbM 31
AexkemBpy 2018r v oTvyeTa 3a NPUXOAU U
pasxo/lM, 0OTYeTa 3a COBCTBEHHS KalluTal U
OTYeTa 33 NapuyHUTE MOTOIH 3a F'OAUHATS,

3aBbpliBalla Ha Tas3W JaTd, KakTo H
MOSICHUTEJHUTE NPUIOKEHUS KbM
brHaHCOBUS OTHYeET, BKJIIOUUTEJHO

06061EHOTO ONOBECTSABAHE HA 3HAYMMMUTE
CYETOBOJHU MOJUTHKH.

[lo hmawe MHeHHe, NPUIOKEHUAT
$HHAHCOB OTYET MpeACTaBsi JOCTOBEPHO,
BbB  BCHYKM  CBIIECTBEHH  ACIEKTH,
(OUHAHCOBOTO CHCTOSHHE Ha KOMIIAHHMATA
kbM 31 gexkemBpu 2018r u 3a HeHHHTE
OUHAHCOBHU pesyJiTaTH OT JAeHHOCTTa U
NapyUyHUTe W TMOTOLM 3a TroAMHATa,
3ap’bplliBallla Ha Tasu /laTa, B CbOTBETCTBUE
¢ Haunonannute CuetoBoguu CraHgapT,

NpHEeTH 3a [npusarade B Penybuiuka
Bbirapust.

OcHoBaHue 3a wu3passiBaHe Ha
MHeHHe
Hue wu3pbpluMxMe  Hallug  OAMT B
CbOTBETCTBUE C MexayHapoaHUTE

oguropcku crangapry  (MOC). Hawwurte
OTI'OBOPHOCTH CBIVIACHO TE3U CTAHJAPTH ca
ONMCAaHU JOI'bJHUTENHO B paszena oT
Halua Joxaazs OmeoeopHocmu Ha odumopa
3a oduma Ha guHaHcosus omuem. Hue cme
He3aBHUCUMH oT KOMMNaHUsATa B
CbOTBETCTBHE € EmuuHus kodekc Ha
npogecuoHanHUume  ciemogodumenu  Ha
cyeroBoauTenn (Kopgexca Ha CMCEC)
3ae[H0O €  EeTHYHHTE  H3UCKBaHUS,
[PUJIOKMMH 10 OTHOLIEHWE Ha HalIMs
OAUT Ha QUHAHCOBHSI OoT4YeT B Peny6inka

INDEPENDENT AUDITOR’S REPORT

To the owners of
Fourth Bulgaria EOOD |

Report on the Audit of the
Financial Statements

Opinion

We have audited the accompanying
financial statements of Fourth Bulgaria
EOOD, which comprise the balance
statement as at December 31, 2018, and the
profit and loss statement, statement of
changes in equity and statement of cash
flows for the year then ended, and a
summary of significant accounting policies
and other explanatory information.

In our opinion, the accompanying
financial statements present fairly, in all
material respects, the financial position of
the Company as at December 31, 2018, and
of its financial performance and its cash
flows for the year then ended in accordance
with National Accounting Standards (NASs),
adopted for implementation of Republic of
Bulgaria.

Basis for Opinion

| We conducted our audit in accordance with

International Standards on Auditing (ISAs).
Our responsibilities under those standards
are further described in the Auditor’s
Responsibilities for the Audit of the Financial
Statements section of our report. We are
independent of the Company in accordance
with the International Ethics Standards
Board for  Accountants’  Professional
Accountants (IESBA Code) together with the
ethical requirements that are relevant to our
audit of the financial statements in Republic
of Bulgaria and we have fulfilled our other
ethical responsibilities in accordance with
these requirements and the IESBA Code. We




BLArapus, KaTo HHE H3MBJHHXME U
Hall¥Te APYrM eTHYHH OTTOBOPHOCTH B
CHOTBETCTBME C Te3W HM3HMCKBaHHA U
Komexkca na CMCEC. Hwue cuuTame, 4He
OAMTOPCKMTE  JOKasaTeICTBa,  KOUTO
MOJIyyMXMe, ca AOCTaThYHH U YMECTHH, 32
Ja OCHIYpAT OCHOBaHHME 3a HaleTo
MHEHUe.

CpllecTBeHa HeCUTypHOCT, CBbp3aHa
C mNpeANoJIOXKEHHEeTO 3a /JeHCcTBAIO
npeAnpusTHE ’

O6pbliaMe BHUMaHHUe Ha
[IpuioKeHHETO K'bM rOIMILIHHST
$UHAHCOB OTYET, CTP.3, TOUYKA 4 MOJATOYKA
“deficmeawjo npednpuamue” a CbIo U
Ha QakTa, ye COGCTBEHHSIT KanuTal Ha
APYXKECTBOTO € OTPHLATE/IHA BEJIMUHHA 1
e 1o pasMepa Ha 3anMCaHMs KalnuTasl
KoMrnaHusATa MMa HaTpymaHu 3aryéu oT
MWUHAJIM TOZWHM B pasmep Ha 1855
XMJLJB., Kato KbM 31 gexemepu 2018r.
TeKyU[UTe [acMBM Ha  KOMMNAHMATA
npeBuIIaBaT obliaTa cyMa Ha akTUBHMTE C
1213 xun.ne. Toa 00CTOATENACTBO, COYH
ye e HaJlMLe CbIIeCTBeHa HEeCUIYPHOCT,
KosITO 6M MOrJa jla MopoAd 3HaYUTeJHU
ChbMHEHHUS OTHOCHO CIOCOOGHOCTTa Ha
KOMINaHUATA na NPOABIIKU aa
GYHKLUHMOHKPA KaTo JencTBauo
npeanpusaTHe. Hamero MHeHHe He e
MOAMPHUUMPAHO 110 OTHOIIEHHE Ha TO3U
BBIPOC.

JApyryu Bbnpocu

[Jpyea _uHdopmayus, pasaudHa om
uHaHcogus __omyem U 0JUMOPCKUS

believe that the audit evidence we have |
obtained is sufficient and appropriate to
provide a basis for our opinion.

Material Uncertainty Related to
Going Concern

We draw attention to the Notes of the
financial statements, page 3, point 4,
subpoint “going concern” as well as the
fact that the company's equity is negative
and is below the amount of subscribed
capital. The company has accumulated
losses from previous years at the amount
of BGN 1855 thousand, as at 31 December
2018 the current liabilities of the company
exceeded the total assets by BGN 1,213
thousand. This circumstance indicates that
a material uncertainty exists that may cast
significant doubt on the Company's ability
to continue as a going concern. Our
opinion is not modified in respect of this
matter.

Other Matter

Other information different than the
financial statements and the auditor's

doxaad 8BPXY Hez2o

PLKOBOACTBOTO HOCH OTTOBOPHOCT 34
Apyrara MHPOpPMALUSL. [lpyrata
uHdopManusa ce CbCTOM OT JAOKJIaJ 32
nefHOCTTa, U3FOTBEH OT PBKOBOJCTBOTO
cbryiacHo [JlaBa ceaMa OT 3aKoHa 3a
CYEeTOBOJACTBOTO, HO  He  BKJOYBA
¢UHAHCOBHSI OTYET WU HAIIMA OJUTOPCKH
JIOKJIaZ] BbPXY HEro.

HameTo MHEeHUe OTHOCHO
duHaHCOBHS OTUeT He obxBaila jApyrara
undopMalua M HHMe He H3pasfaBaMe
KakBaTo M Ja e popMa Ha 3aKjryYyeHue 3a

report
The management is responsible for the

other information. The other information
consists of an activity report prepared by
the management under Chapter Seven of
the Accountancy Act but does not include
the financial statements and our audit
report on it.

Our opinion on the financial
statements does not cover the other
information and we do not express any
form of security conclusion about it unless |




CUTYPHOCT OTHOCHO Hes, OCBEH aKo He e
HU3PHYHO MOCOYEHO B JOKJaZa HU U [0
CTeIeHTa, /10 KOSATO e TOCOYEHO.

BbB BpB3Kka ¢ HamMdg OAMT Ha
(QHHAHCOBHS OTYET, HALIATa OTTOBOPHOCT
Cé CbCTOM B TOBA Ja MpOYeTeM Jpyrara
MHpOpMaLKMsA M N0 TO3M HayuH Ja
MpPeLeHuM Aajid Tasu JApyra MHGopMalus
€ B CBblIeCTBEHO HECHhOTBETCTBUE C
$GUHAHCOBHUA OTYET MJM C HallUTe
MO3HaHMA, MNPUAOOHTH MO BpeMe -Ha
OJIUTa, UKW MO JAPYr HA4YMH M3LJexza Ja
CBABPKA ChLIECTBEHO HerpaBUJIHO
foknazBaHe. B caydyall ye Ha 6asara Ha
paboraTta, KOATO CMe MU3BBPIUKIU, HUE
LOCTUTHEM /10 3aKJIOUEHHe, Ye e HaJuLe
ChILECTBEHO HENpaBUJNHO AOKJAaJBaHe B
Tasd Jpyra wuHPopmauud, OT Hac ce
W3WUCKBa /1a AoKAaJBaMe TO31 QaKT.
Hamame kakeo da doknadsame 6 mosa
OMHouweHue.

OmezogopHocmu Ha psK080JCMEONo
| 3a puHaHcosUs omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a
U3TOTBAHETO u JLOCTOBEPHOTO
npejcTaBsaHe Ha TO3U QUHAHCOB OTYET B
cborBeTcTBMEe ¢ MCDP0O u 3a TakaBa
CUCTEMA 33 BBTPELIEH KOHTPOJ, KAKBATO
PBKOBOJCTBOTO onpejaesy, ye e
Heobx0AMMa, 3a Aa JajJileé Bb3MOKHOCT 3a

H3TroTBAHETO Ha (l)HHaHCOBH 0THEeTH,
KOMTO jJga He CbABPM¥AT CbLUECTBEHH
OTKJIOHEHHH, HE3aBHCHUMO HaJH

ABJKALLK Ce Ha M3MaMa UJIU rpelika.

[lpu nsrorssaHe Ha PUHAHCOBUA OTYET
PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a
oLeHsABaHe CrIOCOBGHOCTTA Ha KOMIaHUsATA
Ja MNpoABbJOKM Ja (YHKLUHMOHHpA KaTo
JleHCcTBallo NpenpusaTUe,

ONOBeCTABaNKH, KOraTo TOBA e
NPUJIOKUMO,  BBIPOCH, CBBP3aHU C
NpeArnoI0KeHUETO 3a JleHCcTBRalL0
npeanpuaTHe U U3I0/13BalKH
CYeToOBOJHATA 0Oasa Ha OcCHOBaTa Ha
Pe/noJOKeHUETO 3a JAelcTBallo

npeanpusTHe, OCBeH aKO PBbKOBOACTBOTO
HE Bh3HaMepABa Ad JHKBHAH DA
KOMITaHHWATA HJIH Ja NpeycraHoBur

it is expressly stated in our report and to
the extent that it is stated.

In connection with our audit of the
financial statements, our responsibility is
to read the other information and thus to
assess whether this other information is in
a material inconsistency with the financial
statements or with ‘our knowledge
acquired during the audit or otherwise
appear to contain a material misstatement.
If, on the basis of the work we have done,
we come to the conclusion that there is
material misstatement in this other
information, we are required to report this
fact.

We have nothing to report on this

Responsibilities of Management for
the Financial Statements

Management is responsible for the
preparation and fair presentation of the
financial statements in accordance with
IFRS and for such internal control as
management determines is necessary to
enable the -preparation of financial
statements that are free from material
misstatement, whether due to fraud or
error.

In preparing the financial statements,
management is responsible for assessing
the Company’s ability to continue as a
going concern, disclosing, as applicable,
matters related to going concern and using
the going concern basis of accounting
unless management either intends to
liquidate the Company or to cease
operations, or has no realistic alternative
but to do so.




eHHOCTTa ¥ WJIM aKo PBKOBOJCTBOTO Ha
npakTHKa HsIMa JApyra ajlTepHaTHBa,
OCBEH [1a MOCTBIHM 110 TO3M HaYHH.
OmezosopHocmu Had odumopa 3a
oduma Ha puHaAHcosUs omyem
HamuTe ey ca ja MnoJay4uM pasyMHa
CTelneH Ha CUT'YPHOCT OTHOCHO TOBa AJIH

GUHAHCOBUAT OTYET Karo L0 He
chAbpXKa  CBIIECTBEHM  OTKJOHEHMH,
He3aBUCUMO [JlaJyd [OBbJoKallM Cce  Ha

W3MaMa MM Tpelika, M Ja usganem
OLUTOPCKM AOKJAJ, KOHUTO Ja BKJIIOUBA
HalleTo MHeHMe. PasymMHaTa cTeleH Ha
CHTYPHOCT e BUCOKA CTEIeH Ha CUTYPHOCT,
HO He e rapaHuud, 4e OJMT, U3BDPIIEH B

cpoTBercTBue ¢ MOC, BuHaru uie
paskpuBa  CbILECTBEHO  OTKJIOHEHHE,
KOTaTo TaKoBa CbIIECTBYBA.

OTKJIOHEHUITa MOraT jla BBb3HHKHAT B
pesyiTaT Ha HM3MaMa WJM Tpelika U ce
CYWTAT 3a CbIIECTBEHH, ako O6H MOIVIO
pasyMHO Jla Ce OyakBa, 4e Te,
CaMOCTOSTENHO HJH KAaTO CBBKYIIHOCT, 11e
OKa)KaT BJIMUSHWUE BbpPXY MKOHOMHUYECKHUTE
pelleHns Ha MNOTPe6UTe/NNTe, B3eMaHH
B'b3 OCHOBA Ha T03M GUHAHCOB OTYET.

KaTo 4acT oT 0AUTa B CBOTBETCTBHE C
MOC, Hue wu3noJssBaMe npodecroHanHa
mpeleHKa M 3arnaspaMme NpodecruoHasleH
CKeNTHULM3bM 10 BpeMe Ha Liejud OJHuT.
Hiute cbuio Taka:

° uaeHTHULHpaMe 1%
olleHsABaMe pPUCKOBeTe OT ChbllleCTBeHH
OTKJOHEHUs BDLB (QUHAHCOBHA OTYET,

He3aBUCUMO Jajyd [ABbJKAllM Cce Ha
u3MaMa WJM Tpellka, paspaboTBaMe MU
U3MbJAHABAME OAWUTOPCKU MpOLEeAYPH B
OTrOBOp Ha Te3W PUCKOBE M TMoJiydaBaMe
OJUTOPCKU A0Ka3aTeJCTBa, KOUTO Ja ca
JOCTaTHYHM W YMECTHHM, 3a [a OCUTYPAT
OCHOBaHUeE 3a HalleTO MHeHHe, PUCKBT [a

HE 6’b,[Le PasKpUTO CBbIIECTBEHO
OTKJIOHeHHe, - KoeTo € pesyarar oOT
HM3MaMma, e No-BUCOK, OTKOJIKOTO PHCKa OT
CBIIECTBEHO OTKJIOHEHHE, KOeTO e

pesyaTaT OT pellKa, Thi KaTo UsMamaTa
MOXe Jla BKJIFOUBa TalHO CllopasyMsiBaHe,
panmmupuMpane, npejHaMepeHu
NIPONYCKH, U3sIBNEHUS 32 BbBex/JaHe Ha

Auditor’s Responsibilities for the
Audit of the Financial Statements

Our objectives are to obtain
reasonable assurance about whether the
financial statements as a whole are free
from material misstatement, whether due
to fraud or error, and to issue an auditor’s
report that includes ‘our opinion.
Reasonable assurance is a high level of
assurance, but is not a guarantee that an
audit conducted in accordance with ISAs
will always detect a material misstatement
when it exists. Misstatements can arise
from fraud or error and are considered
material if, individually or in the aggregate,
they could reasonably be expected to
influence the economic decisions of users
taken on the basis of these financial
statements.

As part of an audit in accordance with
[SAs, we exercise professional judgment

and maintain professional skepticism
throughout the audit. We also:
° identify and assess the risks

of material misstatement of the financial
statements, whether due to fraud or error,
design and perform audit procedures
responsive to those risks, and obtain audit
evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk
of not detecting a material misstatement
resulting from fraud is higher than for one
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
statements to mislead the auditor as well
as neglecting or override of internal
control.




ojuMTOpa B 3abayXKJAeHHe, KaKTo U
npeHe6GpersaHe WM 3a00UKajsgHE Ha
BBbTPELIHUs] KOHTPOJI.

° noJjydyaBame pasbupaHe 3a
BbTPELIHNAA KOHTPOJI, UMall, OTHOLIEHUE
KbM OJMTA, 3a A1a pa3paboTUM OJUTOPCKU
NnpoueAypH, KOUTO Jia ca MOAXOAAIM [PH
KOHKpeTHUTe 06CTOATE/CTBA, HO HE C e
u3pa3siBaHe Ha  MHEHHEe  OTHOCHO
e(peKTHBHOCTTA HAa BBTPELIHHUS KOHTPOJ
Ha KOMIaHUSATA.

. OlleHsiBaMe YMECTHOCTTa Ha
W3I0JI3BaHUTE CYETOBOAHU MOJMUTHKH U
pa3yMHOCTTA Ha CYETOBOAHHUTE
NPUOAUBUTEJIHA OLEHKH U CBbP3aHUTE C
TAX ONOBECTSIBAHHWs, HaINpaBeHW OT
PBKOBOACTBOTO.

e JOCTUTramMe J10 3aKJI0YEHUE
OTHOCHO YMECTHOCTTa Ha W3I10JI3BaHe OT

cTpaHa Ha PBKOBOJICTBOTO Ha
cyeToBOoAHAaTa Gasa Ha oOCHOBaTa Ha
NpeAnoJIOKEeHHeTO 3a JlercTBao

npeAnpusaTHe K Ha 6a3aTa Ha NOJNYyYEeHUTe
OJMTOPCKY [l0KasaTesCTBa, OTHOCHO TOBA
Jlajiy e Hajlklle CbllecTBeHa HeCUTYPHOCT,
OTHacslla ce A0 CbOWTHUSA UJHU YCJAOBUS,
KOMTO 6uxa MorJMd Ja  [OOpoAAT
3HAUYUTENHHU CbMHEHUA OTHOCHO
CIOCOOHOCTTA  Ha  KOMMaHusTa  /a
NpoAb/AXKH  Ja  QYHKUMOHHpA  KaTo
AedcTBaulo  npepnpuaTthe.  AKO  HME
JOCTHUTHEM [0 3aKJ/lo4yeHue, Jye e Hajulle
CbLECTBEHA HECHMIYyPHOCT, OT Hac ce
U3MCKBa Ja [MpuUBJeYEeM BHUMaHHE B
OZIMTOPCKHSA CH JIOKJIQ/| KbM CBBP3aHUTE C
Ta3l HECHUIypHOCT OIOBECTABAaHUA BbB
GHUHAHCOBA OTYET MJM B CAy4ad 4e Te3u
ONOBECTABAHMA Ca HeajeKBaTHH, Ja
MoAupHLKMpamMe MHeHHMeTO cH. Hawwure
3aKJII0YeHHA ce OCHOBaBaT Ha
OAMTOPCKUTE [0KasaTeJCTBa, MNOJy4YeHH
[0 JaraTa Ha OJHUTOPCKHUA HU JOKJAAL.
Bpaewy CcbOUTHA MM yCIOBHUA obade
MOrarT /1a CTaHaT NpPUYMHAa KOMIIAHMATA /4
npeycTaHoBU QYHKLUHMOHMPAHETO CU KaTo
JeHcTBallo npeinpUsaTue.

. olieHsIBaMe UAJIOCTHOTO
npeAcTaBsHe, CTPYKTYpa U CbAbpKaHHUe
Ha GUHAHCOBUSL OTYET, BKJIOYHUTEJNHO

° obtain an understanding of
internal control relevant to the audit in
order to design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company’s
internal control. :

o Evaluate the
appropriateness of accounting policies
used and the reasonableness of accounting
estimates and related disclosures made by
management.

° conclude on the
appropriateness of management’s use of
the going concern basis of accounting and,
based on the audit evidence obtained,
whether a material uncertainty exists
related to events or conditions that may
cast significant doubt on the Company’s
ability to continue as a going concern. If
we conclude that a material uncertainty
exists, we are required to draw attention
in our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

o evaluate the overall
presentation, structure and content of the
financial  statements, including the
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
achieves fair presentation.




OTIOBECTSIBaHMUsTA, U Jaayd PUHAHCOBUAT
oT4eT NpeJCTaBs CTOSALIMTE B OCHOBAaTa
CIeNKM M CBLOUTHUS MO HadWH, KOHUTO
[IOCTHUTA JOCTOBEPHO MpesCcTaBsaHe.

Hue koMyHHUKHpaMe C pbKOBOJACTBOTO,
Hape[ ¢ OCTaHaJUTe BLIPOCH, TVIaHUPaHHA
06XBaT U BpeMe Ha U3II'bJHEeHHe Ha OAMTa U
CBIIECTBEHUTE KOHCTaTallMKM OT OJHTa,
BK/IIOYUTE/NIHO ChIIECTBEHH HeA0CTaTbUH

BbB  BBTPEIIHUS  KOHTPOJ,  KOUTO
uaeHTUGUIUpaMe no BpeMe Ha
M3BbPIIBAHMS OT HAC OLMT.

Joknasy BBB Bpb3Ka € JApyrua

3aKOHOBH M PEry/1aToOpHH U3UCKBAHUA

We communicate with those charged
with governance regarding, among other
matters, the planned scope and timing of
the audit and significant audit findings,
including any significant deficiencies in
internal control that we identify during
our audit. ,

Report on Other Legal and Regulatory
Requirements

JonsanumenHu 8BNPOCU, Kouma Additional _ issues that asks for
nocmaes __3a___dokaadeane 3akoHa _3a | Accounting Act
cYemosodcmaomao

B JloM'bJIHEHUE Ha HallUTe In addition to our responsibilities and

OTTOBOPHOCTH K [JOKJaJBaHe CbIJACHO
MOC 1o OTHOIIeHHe Ha [AOoKJaaja 3a

NeHHOCTTa, HUe U3M'bJHHUXME U
npoleaAypuTeE, JobaBeHHU KBbM
U3HUCKBaHHUTE o MOC, CBIJIACHO

,YKazaHUsd OTHOCHO HOBM U pasIIUpeHHn
OJUTOPCKU AOKAAAM M KOMYHMKaUHs OT
cTpaHa Ha ogutopa” Ha
npodecuoHalHaTa  OpraHusanus  Ha
pPEerHCTPUpPaHUTE OAUTOPH B DBhjarapus,
WHcTUTYTa HA JUIJIOMHUPAHUTE eKCNepT-
cuetosoaurtenu (MAEC)".

Tesu mpoueAypH KacasT NPOBEPKH Ha
dopMaTa U CbABLPMAHUETO Ha TasH Apyra
uHdopMalnusa ¢ Uesg Aa H{ MOANOMOrHaT
BBbB POpMHpaHe Ha CTAaHOBHUILE OTHOCHO
TOBa Janyd  Jpyrata  “HpopMauus
BKJIIOYBA OTOBECTSIBAHUSATA, NIpeJBUIEHHU
B ['naBa ceama oT 3akoHa  3a
CYeTOBOJACTBOTO M B  3akoHa 3a
nyoJuYHOTO - NpeAjaraHe Ha  LEHHHU
KHUXKa, TPUIOKHUMHU B Bbarapus.

CmaHosuwe 8s8 8ps3Ka € YA. 37, a1 6
om 3aKOHA 3a C4emo8odcmaomo

Ha fazaTa Ha U3BLPIIEHUTE
MpoLeAypH, HAIIETO CTAaHOBMILE €, Ye:

reporting under the ISAs in relation to the
activity report, we have also implemented
the procedures added to the [SAs required
under the Audit Guidelines for Auditors'
New and Extensive Audit Reports and
Communication of the professional
organization of registered auditors in
Bulgaria, the Institute of Certified Public
Accountants (ICPA) ".

These procedures concern checks on
the form and content of this other
information in order to assist us in
forming an opinion as to whether the
other information includes the disclosures
provided in Chapter Seven of the
Accountancy Act and the Public Offering of
Securities Act applicable in Bulgaria.

Opinion in connection with Art. 37,
para. 6 of the Accountancy Act
Based on the procedures performed, our
opinion is that:
» The information included in the




e UWHudopmanusTa, BKJAOYEHA
B ZI0KJIa/la 3a JeHHOCTTa 3a PHHAHCOBaTa
r0/1MHa, 32 KOSITO € U3roTBeH QHHAHCOBUS

OTYEeT, CbOTBETCTBA Ha (HUHAHCOBUSA
OTYET.

e JloKnaAbT 3a JAEHHOCTTa e
HU3roTBEeH B CBOTBETCTBHE C

M3UCKBaHHATA Ha ['naBa cegMa OT 3JakoHa
3a CHETOBOACTEBOTO.

CBAPYMHUKDBT, OTFOBOpPEH ‘3a
aHTa)XUMMeHTa 3a OJMT, JOBeJ [0
HacToSALWMUA JOKJAJ Ha He3aBUCHMHUS
ofuTop e g.e.c. Bacun Kana#kues , per.
oauTop Ne0409 .
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Activity report for the financial year for
which the financial statements are
prepared is consistent with the financial
statements.

o The Activity report is prepared in
accordance with the requirements of
Chapter seven of the Accountancy Act.

The engagement partner on the audit
resulting in this independent auditor’s
report is C.P.A. Vasil Kalaydzhiev,
registered auditor Ne0409
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