
AOK/AA HA HE3ABrrCr{Mr4 A
oAt4TOP

Ao c'bApyxHr-rqrzre Ha

Oopr 6brrapijr E0OA

AoKraA orHocHo oAnra Ha otrHaEcoBrrt
OTTIET

MueHI-|e
Hae [.IgB'bpuaxMe oAlrr Ha oiiHaHcoB],tt

oTger Ha QopT Etarapua E00A,
cbcroqq ce or cireroBoAeH 6a,'raEc KbM 31
AeKeMBprj 2018f. u oreera 3a nplrxoAu z
pa3xoAl-i, orrrera 3a co6cTBeHI4s Karrrrar'r r,r

oTqeTa 3a naprqHuTe noToq[ 3a foAr-i]taTa,
3aBbptuBat{a Ha Ta3r,r AaTa, KaKTO L
noflcHrrTeJ'rHl-iTe npr'rJroxeHl{ff KbM

Qauaucooua orqe! BKJrio,rure,rrHo
o606iqeHoro onoBecrqBaHe Ha 3HaquMure
cqeToBoAHH IroJ'rHT!t KLi.

flo uaue MHeHae, nptrlroxeHrgT
ojzHaHcoB orqeT npeAcraBr AocroBepHo,
BbB BCIZqKH Cr,qdCTBeHLl aCneKTU,

OIrHaHcoBoro cbcrorHae Ha KoMnaHfisra
Kbra 3l aeKeNlBph 20lBn q 3a HeiiHr-jre

OtuaHcoBlj p€yrrarrl or 4einocrra u
napuqflfiTe i noTorlu 3a foAr,iHaTa,
3aBbpr.uBaqa Ha Ta3u AaTa B cboTBeTcTBre
c HaquoHarHure CqeroBoAHI-i Crau4apru,
npheTr 3a Itph,lal aHe B Pery6,lhKa
5r,,'r rap rzr.

OcHoBaHne 3a [3pa3-sBaHe Ha
MHCHUE

Hre Il3BbplxprxMe HallrBq oAl,tr B

c'boTBeTcTBI,te c MenqyHapoAHtTe
oArzTopcKx cranAapru [M0C). Harrure
oTroBopHocTlj cbD'racHo Te3t, cTaHAapTIz ca
onrzcaHr,r Aon6r'lHllTerHo B pa3Aera oT
uanua goxta4 0 meo?opHocmu Ha odumopct
3q oduma Ha $uuancoeua omqem. H:/ ..e cMe
HE3ABUCI'MA OT KOMNAHI,IqTA B

cborBercrBlze c EmuqHua KodeKc Ha

npofecuaHaJlHume c\emoeo)umeau Ha

cqeroBoArzrern [KoAe(ca Ha CMCEC]
3aeAHO C eTtqHIZTe LT3UCKBaHUA,

npr-.jJ'lo}{rzMr4 no oTHolreHue Ha Haurzg

INDEPENDENT AUDITOR'S REPORT

To the owners of
Foufth Bulgaria E00D

Report on t}le Audit of the
Financial Statements

Opinion
We have audired the.r.companying

financjal statements of Fourth Bulgaria
EOOD, which comp se the balance
statement as at Decembe. 31, 2018, and the
profit and loss statement, statement of
changes in equity and statement of cash
flows for the year then ended, and a
summary of significant accounting poiicies
and other explanatory information.

In oJr opinion, the dccomparying
financial statements present fairly, in all
mate al respects, the financial position of
the Company as at December 31, 2018, and
of its financiai performance and its cash
flows for the year then ended in accordance
with National Accounting Standards (NASSJ,

adopted for implementation of Republic of
Bulgaria..

Basis for Opinion

We conducted our audit in accordance with
lntemational Standalds on Auditing (lSAsl.
0ur responsibilities under those standards
are further described in the Auditor's
Responsibilities for the Audit of the Finqncial
Stalemenl, section of our repor t. We are
independent of the Company in accordance
with the Intemational Ethics Standards
Board for Accountants' Professional
Accountants {IESBA Codel together with the
ethical lequirements that are relevant to our
audit ofthe financial statements in Republic
of Bulgaria and we have fulfilled our other
ethical responsibilities in accordance with
these reouirements and the IESBA Code. WeHa Ol-1HaHcoBhfl oTgeT B Penv6,lhKa



B'bnrapxfl, I{aro Hlle [3flT,rH[xMe I-'I

Haul-jTe Apyftr eTI'lqHIi oTroBopHocrl'I B

c'boTBercTBrie c re3l,I u3l-rc(BaHlzg IZ

KoAeKca Ha CMCEC. HI4e crll4TaMe, qe

oAI,lTOpCKTe AOKa3aTenCTBa, KOl',tTO

IloJryrl[xMe, ca AocTaT'bqHlt ri yMecTH!], 3a

Aa ocufyptT ocEoBaH[e 3a Hanlero

MEeHqe.
cbulecrBeHa HecurypHocr, cBLp3aHa

c npeAno,IIoxeHltero 3a AeicTBalr{o
npeAnptltrne

O6ptrqaue
flpr-ur oxeH It ero

believe that the audit evidence we have

obtained is sufficient and approp ate to
provide a basis for our oPinion

Material Uncertainty Related to
Going Concern

We draw attention to the Notes of the

financial statements, page 3, point 4,

subpoint '?oing concern" as well as the

fact that the company's equity is negative

and is below the amount of subscribed
capital. The company has accumulated
losses from previous years at the amount
of BGN 1855 thousand, as at 31 December

2018 the cunent liabilities ofthe company

exceeded the total assets by BGN 1,213

thousand. This circumstance indicates that
a material uncertdinly exists that may casf

significant doubt on the Company's ability
to continue as a going concern our
opinion is not modified in respect of this
mafier.

Other Matter -

Other information different than the

frnancial statemen
reoort
The management is responsible fo. the

other information. The other information
consists of an activity report prepared by

the management under chapter seven of
the Accountancy Act but does not include
the financial statements and our audit
report on it.

gHr-rNtaiue Ha

K:bM foAl'lulllzfl

ulrQopvaqar. ApYrara

(b!lHaHcoB orqer, crp.3, Toql{a 4 noATo'l(a
"Ae cmesulo npednpusmue" a cbn{o I,

ra $axra, 9e co6crBeHHar xanrra'l Ha

appt{ecTBoTo e oTpI,IIIaTerHa Betilllll'Ha tt
e noA pa3Mepa Ha sanlrcaE[fl kall]cTa,'l

KoMnaHrfra tiMa HarpynaHt'1 3ary6tl or
MflHa,rl roArlHL o PasrleP ua 1855

xr-r,,1.,qB., Karo KbM 31 AeKeMBpl-'t 2018f
Tel{ytquTe uacl,lBl-j Ha RoMnaHEqra

npeBruaBar o6r.qara cyMa Ha aKTI-IBure c

7273 xur,nB. ToBa o6croqrercrBo, co'lll
qe e Ha,quqe cEllecrBeHa HeclrfypHocr,
KOqTO 6lt MOUIa Aa nopoAt 3Haqltre"lHl-',I

cbMHeHug orHocHo cnoco6Hocrra Ha

KOM[aHriqTa Aa fipoAbrx, aa

OyHKIIIroHIzpa Karo AetcrBallo
npeAnprntrrie. Harxero MHeHI-Ie He e

Itro4u$uqtpauo no orHoureH[e Ha ro3ll
Bbnpoc.

,4pyrti BbIIpocu

novea uH6op auun 9a3nuuHo om

iuHaHcogua omqem u odumo\cKufl
dotutad ezoxv uezo

P'bKoBoAcrBoro Hocri orroBopHocr 3a

.4pyraTa
uuQopvaqra ce cGcrol, or Ao(,'laA 3a

AeiiHocrra, !I3rorBeH or pcKoBoAcrBoro
car,racHo fraBa ceAMa or 3aroua ea

CLiCTOBOACTBOTO, !{O HC EK''I'OqEA

Qauancoeua orrrer L Halllfit oAtlropcKl'l

AOKnaA B6pXy Hero.
Haurero MHeHI-le oruoc"o I Our opinion on the financial

(b[HaHcoBrzfl or,]er lie o6xBaxla 4py.uta J 
.tute*"nts does not, cover the other

uHQopvaqua u HI-Ie !{e u3pa3tBaMe linformalion ancl we.do not, express any

l(aKBaTo u aa e Ma Ha 3ar(,rroqpHhe ra I torm of seqg!1y1919[!9.q9[99[3q195



crrfypHocT oTHocHo Her, ocBeH aKo He e

n3prrrjHo nocoqeHo B AoKr'raAa Ha r Ao
cTeneHTa, Ao KosTo e ilocoqeHo.
BbB Bpb3(a c HarJrs oAltr Ha

QrzHaHcoBtzg orqer, Hautara orroBopHocr
ce cbcTou B ToEa Aa [porteTeM ApyfaTa
r-tr$opuaqra a no To3tz HagHH Aa
npeUeHuM Aara ra3ra /qpyra LrHOopMarlr-re
e B cbqecrBetjo uectordercreue c

Qutancoeaa orger qJ'lz c HarrHTe
flo3HaHHs, r\puAo6u'rL1 lo BpeMe .Ha

oal4Ta, uJlu no Apya HaghH rz3f,lexAa Aa
cbAbpxa c!4ecTBeHo HenpaBr-JJtHo

AoKJ'raABaHe. B cayvai ve Ha 6a3ara Ha
pa6oTaTa, KoqTo cMe rI3BbpIItrr,!r.t, Hqe

AOCTr-J|HeM AO 3aKJ'UOqeHAe,9e e HaJIIrLle
c6lI{ecTBeHo HerrpaBaJrrHo AoK"laABaHe B

ra3r-r Apyfa riHQopMarirzs, or Hac ce
I,t3fiCKBa Aa AOKr'raAEaMe TO3U oaKT.
Hfl aue KaKao da doKnqdeque e moea
omHoweHue,

OmeoeopHocmu Ha pbKoaodcmeomo
3a $uHctHcoeua omLlem

P bKoBoAc'rBoro troar-i orroBopHocr 3a
}l3foTBtHeTo

it is expressly stated in our report and to
the extent that it is stated.

In connection with our audit of the
financial statements, our responsibility is
to read the other information and thus to
assess whether this other information is in
a material inconsistency with the financial
sfatements or wilh our knowledge
acquired during the audir or,orherwise
appeaf to contain a matefjal misstatement.
If, on the basis of the work we have done,
we come ro the conclusion thar there is
material misstatement in this other
information, we are required to report this
fact.

We have nothing to report on this

Responsibilities of Mqnqgement for
th e F in qnciql Stqte me nts

Management is responsible for the
preparation and fair presentation of the
financial statements in accordance wrln
IFRS and for such internal control as
management determines is necessary to
enable the ,.pleparation of financial
statements that are free from mar.enar
misstatement, ldhether due to fraud or
errol

In preparing the financial statements,
management ls responsiblp for assessing
the Company's ability to continue as a
going concern, disclosing, as applicable,
matters reldfed ro going concern and using
the gojng concern basis of accounting
unless management either intends to
liquidate the Company or to cease
operations, or has no realistic alternative
but to do so.

lpeAcraBqHe Ha ro3u Or,rHaHcoB oryer B

cboTBercrBae c MCOO I'I 3a raKaBa
cucTeMa 3a BbTpeueH KoHTpoJ't, KaKBaTo
pbKoBoAcTBoTo ollpeAerr-i, qe e

Heo6xoAuMa,3a Aa AaAe Bb3Mor{Hocr 3a
H3TOTBSHeTO Ha oUHaHCOBTZ OTqeTLt,

KOIZTO Aa He C64bpxaT C',bqecTBeHr,t
OTK,'IOHCH14F, He3aB]lCI,lMO Aaxrv
A',bJ'lxaulH ce Ha l.l3MaMd hIh fpeuAa.

Ilp u3forBrHe na cfunaucoeal orver
pbKoBoAcTBoTo Hocl1 oTfoBopHocT 3a
orleHaBaHe cnoco6HocTTa Ha KoMnaH!rtTa

Aa npoAr,,[)+(lr Aa QyHKr.[.roHxpa Karo
AeicTBarqo npeAnpr-rsrrre,
onoBecTtBait{t{, KofaTo ToBa e

npr,rJ'roxHMo, Bbnpocx, cB6p3aHr'r c
npeAnoroxeHreTo 3a AetcrBarlo
npelnpHgTue 4 )3nort3BaHKu
crreToBoAHaTa 6a3a Ha ocHoBaTa Ha

npeAnoJlor{eHreTo 3a AeicTBaqo
[peAnpugTl4e, ocBeH aKo pbKoBoAcTBoTo
He B 63HaMeptBa Aa JluKBUAUpa

rz Aoc'roBepHoTo

KOMflaHIZTTa r4nw Aa npeVCTaHOBl,t



Auditor's Responsibilities for the
Audit of the Finqncial Statements

Our objectives are to obtain
reasonable assurance about whether the

financial statements as a whole are free

from material misstatement, whether due

to fraud or erro4 and to issue an auditor's
report that includes our opinion
Reasonable assumnce is a high.level of
assurance, but is not a guarantee that an

audit conducted in accordance with ISAS

will always detect a material misstatement
whpn il. exisls. Misstatements can arise

from fraud or errot and are considered
material il individually or in the aggregate,

they could reasonably be expected to
influence the economic decisions of users

taken on the basis of these financial
stalements.

As part ofan audit in accordance with
ISAS, we exercise professional judgment

ard mainlain professional skepricism
throughoutthe audit. we also:

. identify and assess the risks
of material misstatement of the financial
statements, whetlier due to fraud or error,
design and perform audit procedures

responsive to those rishs, and obtain audit
evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk
of not detecting a material misstatement
resulting from fraud is higher than for one

resulting ftom error, as fraud may involve
.ollusion, forger y, inrentional omissions,
statements to mislead the auditor as well
as neglecting or override of internal
control.

KOTaTO c6u{ecrByBa.

4eiuocrra n vnv' aro pbroBoAcreoro Ha

npaKTuKa H'IMa Apyfa arrepqarl'Ba,
ocBeH Aa I1OCTbnU nO TO3l-j HarlfiH.

OmeoeopHocmu Ha oaumoqa 3q

oduma ua fiuuaucoeug omqem
HaLut{Te 4era ca Aa noJlygI,M pa3yMHa

cTeIreH Ha ctfypHocr oTHocHo roBa AaJIIi

Qariauconuar orser Karo qtulo He

c!,A6pxa cbrIecTBeHI-r oT(.'loHeHlrt,
Ee3aB[CUMO Aa,'lr'l AbJI}(aU{U Ce Ha

t3Ma\4a hJr r,l rpetllKa, fi Aa Ir3AaAeM

o.4l4Topckx AoK,'ia4, t'oiiTo na BK,llo'lBa

Hallrero MHeLIIze, PasyMEara c'reneH Ha

clrypHocT e EI,lcoKa cTeneE Ba clrypHocT,
HO He e rapaHl\ut, rle oAI-{T, Id3B6ptIIeH B

cborBercfBl-.ie c \40c, BhHafli ule

pa3Kpr,IBa CtU{ecTBeHO OTKrOHeHqe,

T KOBA

OT(noHeHIrqra Morar ,qa Bb3HIlKHar B

pe3y,'r'raT Ha v3MaMa vnv fpeLUKa a ce

cg Tar 3a cbIqecTBeHIz, al{o 6u MoDIo

pa3yMHo Aa ce oqaKBa, qe Te,

caMocrotreJlHo ,lJIl,l karo c'bBkynHocT, rqe

oKa)l{ar B,rrnsHl,e B Ilpxy nl{oHoMaqecKI'ITe
peueEut Ha norpe6tz1e,l!ire, B3eMauil

BB3 ocHosa Ha ro3LI OrHaHcoB oFler.
Karo ,racr or oAura B ctorBercrBlae c

MOC, Hiie lr3flor'I3BaMe flpooec[oHanHa
npel{eHr{a !l 3ana3BaMe npoQeclroHa,'leE

ckenTr4i.{l.l36M no BpeMe Ha qe"Il4l oAI-lT.

Hl-,le c E,n{o ra(a:
. ll.4eH rljoullHpaMe 14

oqeHgBaMe pLlcKoBeTe oT cbIlecTBeHrl
orKJroHeHHs EGB QiiHascoBl-iff or'ler,
He3aBuCI'lMO Aa,lU AbJ'lXaU{[ Ce Ha

r3MaMa ,um rpel[Ka, pa3pa6orBaMe I-'i

[3nb,'rHqBaMe oAaropcKl npolleAyplr B

oTfoBop Ha Te3u plcl{oBe I4 no,ryqaBaMe

oArrTopcKl,r AoKa3aTe,'lcTBa, KoriTo aa ca

AOCTaTbrrHr-' u yMecTHa, 3a Aa ocqryptT
ocHoBaqEe 3a Hauero MHeEIze, PncK'br Aa
He 6rqe pa3KpllTo cbulecrBeHo
oTKrroHeHI-le, KoeTo e peSy"lTaT oT

H3MaMa, e no-BIrco(, oTKoJl(oTo pr',IcKa or
CbIIICCTBCHO OTKJIOHCHHC, KOETO C

pe3ynrar oT fpexl(a, TLt (aTO ld3MaMara

Moxe Aa al{,'ltoqBa ratHo cnopa3yMsBaHe,

OantxuOnqEpaHe, npeAHaMepeHI-r

nDonvcl{r-r, lr3qBJIeHllg 3a B6BeXAaHe Ha



oAI-.lTOpa B 3a6JrylKAeHr.ie, r(aKTo u
npeHe6pefBaHe ulri 3ao6 KaJ'rsHe Ha

86TpeU.i Hl,tt KoHTpojl.
. noJ'ryeaBaMe pa36rpaHe 3a

BbTpeuHur KoHTpoJ'r, uMaul oTHouIeH!1e
K',bM OAuTa, Sa Aa pa3pa6oTnM oAxropcKI,
nporleAyplr, KoqTo Aa ca noAxoAqqu npfi
KOHl{peTHHTe 06CTO'Te,'rCTBa, HO He C rle,'i
u3pa3rBaHe Ha MHeHue oTHocHo
e(be(TLrBHocTTa Ha Bbrpel|Hrzr KoHTpo,l
HA (OMflAH},IqTA.

. OIICHgBAME YMECTI1OCTTA HA

u3noJr3BaHrTe cqeToBoAHfl oJlu. 4RU tI
pa3yMHocTTa Ha cqeToEoAHflTe
rrpu1llu3uTenHA ot{eHKu ir cBbp3aHrzTe c
Tgx onoBecTgBaHl,tt, HanpaBeHH oT
pbr{oBoAcTBoTo.

. AOCTUfaMe AO 3aKJrrOrreHUe

oTHOCHO yMeCTHOCT'fa Ha Ii3nOr'l3BaHe OT

cTpaHa Ha pbKoBoAcTBoTo Ha

cqeToBoAHaTa 6a3a Ha ocHoBaTa Ha

npeAnolor{eHrieTo 3a AeicTBaqo
npeAnprzqTre x Ea 6a3aTa Ha 11o,'ryqeHr,iTe

oAr,r'ropcKu AoKa3aTe.rlcTBa, oTHocHo ToEa

Aa,'rn e Ha,'[rqe cbrrlecT'BeHa HecufypHocT,
oTHacsqa ce Ao c'b6u'rLlA uJtu ycJloBus,
KOt4 TO 6UXa MO|IU Aa nOpOAqT
3Ha9UTeJ'IHIZ CbMHeHIZq OTHOCHO

croco6HocTTa Ha KoMnaHI1gTa Aa
npoAb,'lxq Aa OyEKrlrjoHrpa Karo
AedcrBaulo npeAnpraqrrze. AKo Hrze

AOCTTifHeM AO 3a(J'rioqeHrre, Lre e Ha.nuqe
cbllecrBeHa HecufypHocr, or Hac ce

],t3!tcKBa Aa npnBreqeM BHuMaHre B

oAlrTopcKrzs crz AoKJ,raA KbM cB bp3aHrTe c

Ta3fi HeCLlfypHocT ouoBecTtBaHr-.Ifl B6B

@anaucoea orrrer u,'ru B cryvafi qe re3u
ONOBECTflBAHIl'I CA HCAACKBATHII, AA
MoAr-](l)uqrpaMe MHeHrrero cll. Hauare
3aK,'tloqeHl,tt ce ocHoBaBaT Ha

oiqrrTopcxrdTe AoKa3aTe.'rcTBa, no,'lyqeHr-r

AO Aarara Ha oAr.rropcKllt HI-.t AoKJ'144.
EbAequ cr,6fiTur r,rJ'rr,r ycJ'roBr,ie o6aee
MOfaT Aa CTaHaT nprz9uHa KoMIiaHr-]gTa Aa
npeycTaHoBlr oyHKrlrioHrzpaHeTo c], Karo
,qeIicTBaqo fl peAnpr-rqTre.

. OLIEH'BAMC IT'JIOCTHOTO

npeAcTaBrHe, crpyKrypa a c bAbpxaHne

. obtain an undersranding of
internal control relevant to the audit in
order to design audit procedures that are
appropriate in the circumstances, but not
for the purpose of exp.essing an opinion
on the effectiveness of the Company's
internal control.

. Evaiuate the
appropriateness of accounting policies
used and the reasonableness ofaccounting
estimates and related disclosures made by
management.

. conclude on the

Ha OI,lHaHCOBllt OTqeT, B KJ'l IO q !1Te./l H O

appropriateness of management's uSe of
the gojng concern basis of accounting and,
based on the audit evidence obtained,
whether a material uncertainty exists
related to events or conditions that may
cast significant doubt on the Company's
ability to continue as a going concern. If
we conclude that a material uncertajnty
exists, we are required to draw attention
in our auditor's report to the related
disclosures in lhe financ:dl slalempnls or,
if such disclosures are inadequate, to
modify our opj.nion. ouf conclusions are
based on the audit evidence obtained up to

" -i ,.
tne oate ot our auoltof s feport. However,
future events or conditions may cause the
Company ro cease ro conrinue ds a going
concern.

. evaiuate the overall
presentation, structure and content of the
financial statements, including the
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
r.hiav6. Fr i. d.A<ahr)fi^n



olloBecrgBaH[tTa, It Aa'rx iblrHaEcoBr'Itr
oTgeT npeAcTaBt cToqu{uTe B ocHoEaTa

cAerrKLr 1.1 ch6urHs no Hd9HH, KOTTO

nocTEfa AocToBepHo npeAcTaBtHe.

Hr.ie KoMyEI-rKI-rpaMe c pbKoBoAcrBoro,
HapeA c ocTaHar'IETe Blnpoc[, nJ'laHIjpaHUs

o6xBar l,l BpeMe Ha lr3nbJIHeHae Ea oAfiTa I'l

c'r,qecTBeHr,ire KoHcrarallull or oAuTa,

BKnIOqI,ITC,'IHO CIbITIECTBCHI-{ HCAOCTAT'bIIT'I

BbB BbTpeulHlrrf KoHTpoJI, KOTiTO

I]AeHT,jor-]rlirpaMe no Bpe\4e Ha

u3BhprrBaHlzq oT Eac oAI4T.

AoK'raA 868 Bpr€Ka c APY.I,
3ar{oHoBn Il peIyIaTopHu !I3!IcKBaHUq

.Ion'6,,1Hum erlHu 6?'npocu. Koumo

nocmaat 3a doKrTadeaHe 3aKoHa 3a

cqemo6odcmeomo
R r^nlnepHHA

We communicate with those charged
with governance regarding, among other
matters, the planned scope and timing of
fhe audit dnd significant audit findings,
jn.luding any signi[icanf deficiencies in
internal control that we identify during
our audit.

Report on Other Legal and Regulatory
Requirements

Additionql issues that osks for
Accounting Act

ln addition to our responsibilities and

reporting under the ISAs in relation to the

activity report, we have aiso implemented

the procedures added to the ISAS required
under the Audit Guidelines for Auditors'
New and Extensive Audit Reports and

Communication of the professional

organization of registered audilors in

Bulgaria, the Institute of Certified Public

Accountants (lC.qAJ ".

These procedures concern checks on
the form and content of this other
information in order to dssisf us in
forming an opinion as to whether the
other information includes the disclosures
provided in Chapter Seven of the
Accountancy Act and the Public 0ffering of
Securities Act applicable in Bulgaria.

Opinion in connection with Art.37,
para. 6 of the Accountancy Act
Based on the procedures performed, our
opinion is thati

. The information included in the

EA HAUJIJTC

oTfoBopHocTr,r l-.r AoK,!aABaHe c6tJ5acHo

MOC I1o orHoueHfie Ha AoKJ'laAa 3a

AetHocrTa, Hue u3n'6r'lHt{xMe u

nporleAyprare, Ao6aBeHL KbM

Ll3r|c(BaHu're no MOC, c!,rJlacHo

,,Vxasauua orHocHo troBtl !'r pa3lrlfipeEli
oAqTopcK,.l AoI(naAI-r I-,I KoMyHItKaqus or
cTpaHa Ea oguropa" na
npoQecroHarHara opraHu3aquq Ha

peracrpupaHure oAr.ITopl.t B Elarapaa,
14Hcrrjryra Ha AIrnJroMr,rpaErzre eKclrepr-
c.reroBoArirenr 04AECl".

Te3r-r npoqeAypI,I Kacarr npoBepi(u Ea

OopMara r-r cbA'bpxaHriero Ha ra3r,r Apyra
ttuQopnaqua c rleJ'r Aa HI-i noAnoMorHar
B'bE QopMr-ipaHe ria craHoEl,tlj]e orHocHo
roBa Aanrl ,qpyrara nHoopMaqut
BKJITOLIBA OIIOBCCT'BAHUgTA, NPEABIiAEHI,I

E f,laBa ceAMa or 3axosa 3a

cqeroBoAcrBoro t4 B 3aKoria 3a

fly6.[r-r.{Horo IIpeAJ'raraHe Ha qeHHI,t
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. tlH0opMar.{t,trra, BKJrroeeHa Activity report for the financial year for
which the financial statements are
prepared is consistent with the financiai
statements.

. The Activity report is prepared
accordance with the requirements
Chapter seven ofthe Accountancy Act

The engagement partner on the audrt
resulting in this independent auditor's
report is C.P,A. Vasil Kalaydzhiev,
registe.ed auditor Ns0409
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