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L ROPNOPATMBHA NHAOPMAAN' 3A NP''IIECTAOTO

1. 1, Y4pedi6ave u Dez ucmpauut
"3OPA MA" A,{ e arquorepno gpyxec'rBoj peflrcrpr-rpaHo n Cuorrucxu orprNeu cl.{

ro OupMeso Aeno Ne 299 I 2002 rot.
flpe3 201 I r. e ri3B6pueua npomana o co6crBeHocrra, B pe3ylrrar Ha Korro rroBara crpy(Typa e:

L 2. CoOc meett oc m u v n paone H ue
"APT IIJIIOC" A,{ e vacruo apyNecroo.

AKUnOXeprr
(0'riHqecKl, n/xnn mpnan'{€cKu nnrra)

"nT - Xon.{qHr" AA
"EiiHaBa" OOL CAU

6pof, aKql|l| Y"
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ApyxecTBoTo e c eaHocTelesEa cr.rcTeMa Ha y[paBnerue u ce y[paBnrBa r npe,IlcTaBJrrBa
or ClBer Ha .urpercropltre.

l.J. CmpvKmvpo Na dDvtrcecrneomo
,4pyxecrBo'ro urMa &qoHoBe unu npeacraBlrrencrBa, . rlpe3 (or.rro aa ocrulecrBqBa

aeiHocrra cr, cEllto raxa HrMa n AlrllepHr.r npeanpllrrr.rr.

l,4,Iloeduem aa de inocm
flpe,uvemr na,4efinocr Ha ApyxecrBoro e ryprlcrrrqecl{rr, Typoneparopc(lr, xoreirr{epc(Ir,

pecTopaHTbopcK[, uE(bopMauloEHn, pe(Jr,lMHu, Ilporp,Msq u apyrr, H€a6paHeHre oT 3aI(oIIa
ycnyfll! TLpfoBnr Ha e,upo r ,upe6no a crpanara r qyx6l-rHa, BEoc, r3rioc Ea Bcc(a(Br-i
ne3a6paHerx or 3aKoHa cror(Ir, I(a(To a Bct(a Apyaa AefiEocr, H$a6panesa cac aa(oH.

l.S.KoMe htaD Aa lbKoaolcm^omo Ja edeKmume onr uKo4o u\ecKa Kpu3a u
nDedhDuemume.MeDKu tat H(wrttntad e 8a an ut uemo rt
KlM 31.12.2011 r B ,{eiiBocrra sa "3OPA Mn" An ce HabJIIor.lBm nocneAliult or

Bceooulara (oEoMrqecKa Kpt3a. IIpe3 nocJIeAHIire ro,4sr ,{pyxecrBoro lre e npn,{o6liBano
HOBr.r arruBu ri plKoBoacTBoro cqrir4 qe B rlpe3 2012 rolusa ap)DKecrBoro ule lrpoar'nxl{ IIo
To3u Haquu Ha reficrBre, rrMafiK' B rrpe,{Bfi.Il H cneurib{(ara Ha aeiHocrra My.

2. OCHOBHM NOTOKEHIIfl OT CTIETOBONHATA IIOTMTIIKA HA
NPY}KECTBOTO

2.I.EaJa 3a a,cmaan{e fia tbuhoncoaut omqem
.4pyxecrBoro Bo,qr, cBoero re(Jallto cqeroBoacrBo r.r t/t3rorBt aplrHaHcoBtre cu orqerli B

c6oTBeTCTBUe C I,t3aC(BallUtTa Ea 6r,nfapcKoTo 'r6proBc(o ll cqeToBo,uHo 3a(oHo,{aTeJlcrBo.
C6rracHo 3a(oHa 3a cqeroBoacrBoro, cquraHo or 01.01.2005 roA[HaJ TbproBcKare apyxecrBa
nMar B!3MoxHocr Aa rrpunarar Mex,qynapoAsure cralraapr! 3a $uuarcoaa orqeru /MCOO/
ujr[ HauroHanrrrre craHAapru 3a abtEaEcoBLI orqerlt ua MaJIKtt t cpeAHr! npeAlp[trtlt
/HCOOMCru. Apyxec'rBoro He rloKpaBa 3aKoHoBtre lBrrc(BaHrt 3a 3a.{b.ltxltreJlHo rlpfinaraHe
ua MC<DO, flopaar, (oero Hacroturr.ur oItHaHcoB orqer e I.3rorBeH, cr,r.,IacHo It3LIcKBaHIttra Ha
HCOOMCn. 3a re(yurara ibHHascoBa ro,arqa A)yxecrBoro e nptteno BcItqKIr npoMeHs B
HCOOMCn, Kolrro ca yMecrHu lr npr,'roxt MIl 3a HeroBara ,[efiHocr.

Hacroflqarr ro/ll,IueE (plrrlaEcoB orqer e n3rorBeH npt c[a3BaHe npt HLIfina sa
lcTop irec(aTa rleHa, MoaHrDlrqupaE B orlpe.qeneHE cnyqaz c [peoqeHKaTa Ira sil(oH aKTUBL Ii



"3OPA MA' M
IIDHroxeHnc rb! driHarcoB or.rgrra201I r.

nacrBx ,qo Tf,xnaTa c[paBeanrrBa crotltocT.

2,2. KoHconudauut
ApyxecrBoro He np{TexaBa IBuIepIIr lpyr(ecrBa r He r€rorBr RoHconrAripaE ibrHaHcoB

oTqeT. HacTorrqrrT (FrHaHcoB oTqsr npe,[cTaBnrBa v]dlJdBtr,yurld]d^ oTqgl Ha ,4pyxecTBoTo 3a
201 I ro.4.

"3OPA M[" Al e racr or rpyna npe.4npnrrri (abu{epHo npetnpurrxe).

2.3, Cpa6Humendu danHu
ApyxecrBoro flpercraBr cpaBH[Tenna uu(bopMarllr B To3r, ibnHa]rcoB orqer 3a earra

npeaxo,qHa roa4Ha.

2,4. Om,rem$a $onvma
,{pyNecrooro oo4u cBoHTe cr.rEroBoAHq perrcrpu B 6lJrrapc(r neB (BGN), (ofiTo nptieMa

r€To rrefoBa oTqeTHa Ba.r)"Ta 3a rrpeacTaBrHe. ,4aHHrTe B 6araEca u np[noxefirdTa KLM seto ca
rrpelcTaaeHfi B xurrnl, JleBa. CqllT€tno oT 01.01.1999 r. 6r,nrapcrrf,T "'reB e c (bn(clpaH (ypc KEM
eBporo: 1,95583 nB 3a I eBpo.

2. 5. qvJrcdec mDa E Ea sa.rv ma
CAsrrure s qyxlecrpaHqa Bzuryra ce B[[cBar, (aro l(6M cyMara Ha rryx.qecrpaHHara

Banyra ce flpxrara rreHrpru]rurr xypc na Blarapcra uapo,(Ha 6aqKa /BHE/ rau aarara rra
caenKara, KypcoBrrae pa3rriK,r, B63HrKBauIr npu ypexg,ureTo I'a B3eMasrrrTa ri 3aarjrxeHlrrra
npl{ (ypcoBe, pa3?rrrtrH[ oT ae3H, no Korro ca 6n]u 3aBe,{eHn, ce oTirrlTaT (aTo ibriHarrcoB[
nprIxoAr] xnx $xHaHcoBr pa3xo,4x ia nepro/ta. B r(oiTo B6jHrkBar.

2,6. C"ehoBodttu noednono ce ut u nDu6nu3umen u c4emosod u Deueflku
flpn a:roronuero Ha ibuHaEcoBrrr or.rer prr(oBoAcrBo'ro npaBr-r peArqa [peAnojroxeHrr,

oIIeHKr:I t aonyc(aHlrq oTHocHo [pr3HaBaHeTo I{ oueHtBaHeTo Ira a(TIrBu, nacI,IB{, Ilpl'xoalt It
pa3xojlu. /4eficTBrrTenHxTe pe3yrTarn Morar aa ce pa3llr{aBaT oT npe.uonox€HrrrTa, ouesKuTe E
aonycKaHlrra Ha pr,KoBoAcrBo'ro r B peaKt cry.raur clorBercrBar HananHo Ha rrpeaBapnrerHo
oueHeHr.rTe pe3yJ'ITarr-I.

2.7, neicmBaqo nDednDuamue
KrM 3l aeKeMBpn 20l l [peanpxrruero e orqero Eellokprrll 3ary6[ or 633 xu.]r.JrB, no c

oTrreTeH[Te ,qpyrr pBepBI-I u pa3Mepa IIa aKqloHepHlttT (rurlTarl e crla3es nplEqlrna Ea
.[eiicrBauo flpeAnpllrrue pa3Mepa Ha pa3.qer )A) sa flacliBa ]ra clteroBoAeH banaHc e
noroxuTeJrlla BetliqtHa,

2,8.. edunuuut u oue|r<a dq erre efimume nd cqemosodtuE 6&'to4c

2.8. 1. Hemewuu (duvompaihu) ntameDadtv u aKmto,t

Il'bp6o o\anno npudo6usa6e
Hereryuure (armorpatrrirl) Marepaatuu aI<THBz flpx fltpBoHaqlusoro ]rM np[ao6[Baue

ca oqeEeHu no ce6ecrotHocr, Korro BrsrroqBa or roKynHara liM crofiHocr, MltrlltiqecK-ITe ra(c]l
r-r BcElrKr-r ,upyflr npe(I-r par3xo/llt, Heo6xo,{rrMtt 3a nplrBex,4aHe Ha aKTLIBa B pa6oTHo c6cTotHEe.
llpexrre pa:xoAn ocHoBHo ca: pa3xo,qn 3a noAroroBKa Ha obema, pa3xoax 3a llbpBosaqarHa

AOCTaB(a x O6pa6OTKa, pa3xo,qnre 3a Mos'rax, pa3xoarl 3a xoHopapt tla nlrlla, cB6p3aHIt c
npoe(Ta, Ilenpu3Har ,qaH6qell I(pe.[HT x ap, Ii ca IiaMaJIelIIi c pa3Mepa IIa HaqllcjreHara
aMoprr3au[r I-l eBenryafirrne :ary6r or o6Buer (a. Ap]r(ecrBoro e npr'eJio crofiHocreH rlpar or
700 neBa 3a onpe.{enrHe rra aaaeH aKTnB Karo {erel(y[] (a6rrorpaeE), noa (otTo npar re ce
H3nricBaT (aTO pa3XOA, Ee3aBtCIlMO .Ie Te npnexaBaT XapaKreprlcTu(aTa Ha IreTeKyul
(.qurorpaen) aKTuB. HaeMull're BIIocKTI rlo €KcII.noarauroHHI'ITe EaeMHu aoroBopu ce EaqltcrtBa'r
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B OTqeTa 3a Ilpl,lxo,[ti 'l pa3xolfl no npeknf, nnHeeH MeTo[ 3a IIaeMHItI cpoK.
AMoprrr3aurliT€ ce [3qxcrrBar Ha 6a3a Ha JIIlHeiEur Merol 3a cporG Ha noJrgr -tr xr.tBor

Ha aKrliBrire. .{rarorpariuu MarepnaJrHu ce ornrrcBar nplr npoaaN6ara rlM! Ltlrri Koraro He ce
otia(Bar Hn(au(Bll 6rAeuru [KoHoMuqecKl l-l3rolr or Ttxtroro It3[or3saEe I'flr npr
ocBo6oxAaBaHe or rrx. flpzxo4ure lr pa:xoAr.ITe, Bt3uri(Baruu npu orntcBauEro Ha aKTlBr.rre, ce
BK,'lloqBa t B ofqe I a ia nprxorl,t t,l patxonh. korato ar rtlgur 6tre o rnucal,

nocqedsdwo oue t sa4e
IlocneABaqoro oqeHqBaHe ce u3BbprtBa B63 ocHoBa ria qeEa Ha [puAo6anaue, uauarrera

c HarpynaHnre :IMopralaqlru u aary6u or o6e3ueu(a. HanpaBetnre o6*[enxu ce orqrrar r(aro
plBxoA r ce npu3HaBar B OT're'ra 3a npl-lxoAr-r u pa3xo.q[ 3a cl,orBerErjr lleproA.

flocneABauu pa3xoAu cB6p3anu c onpeAejreH a(Tr.rB or rMorrl! MauuBlL cl,opl,xeEr.rr 1,
o6opyABaEe, ce npubaBrr r6M 6anaEcoBara cyMa sa al(r'rlBa, xoraro e BeporTHo ApyxecrBoro Aa
IrMa lrxoHoMI,tqecKt nor3[, HaABIt[IaBauI! [hpBoEar{aJ'rHo oqegelrara eibeKaliBEocr IIa
cbrqecrayBarqur a(Trin. Bcrurn .4pyru nocne.{Bauz pa3xoAr ce nprcnaBar 3a pa3xor 3a rrepuoAa,
B I(OfiTO Ca HanpaBefin.

Oiezqenxa
EanaEcoBr-rre croiHoc'rll Ha HereKJurre (AanrorpaiHlr) alarxBl{ IloAjrexar rra nperneA 3a

o6e3rlenKa, Kofaro ca HaJIII[e cr'6fi'tt.r unv npoMeux B o6crorrorctaara, Ko[To no(a3Bar, qe
6llxa ltor.nu Aa ce oTrrnqaBar or B!3crauloBuMara lrM crofiHocr. Axo ca lta,lrue rax{Ba
IrrAl,l€Toprr, qe npl'6nr3urenHo ofipelenedara B63craHoBxMa cToigocr e no-Httcl(a or atxHara
oaragcoBa croiiHocr, To rrocre.qgara ce Kopltftpa ,{o Bb3craHoBltMara crofiqocr Ha arrliBl,ITe.
3ary6rrre or o6e3ueHKa ce orqrrar B OTqera 3a nplixolfi r pa3xoAn.

2.8,2. HemeKvwu (dbnzomoaitarl He qmeDuqntu axmu'u
Heuarepraruure aRTltBr ce ouenrBar nr,pBoHa.ranqo llo uena ua npzgo6ueaue. CreA

nlpBoHaqarEoT o [ptGHaBaEe, HeMarept-ranE lTe aKTI,lBIi ce orqurar rlo qeHa Ira uptao6roane,
HaMaJreHa c HarpynaHrrre aMoprr.Baur,rx lr rrarpynaErre 3ary6r, or o6e3qeE(a. flo,'re3HE r xr-rBor
Ha HeMaTepta-nHtTe akTlrBr e onpeaeneH Karo orpaH{qeH-

HeMa:repl-ramrr.rre axrrrBrr, c orpaE[qeH rrojre3eH xrBor, ce :lMoprr3uirar 3a cpor(a Ha
nore3llt t ItM xttBoT I,t ce TecTBaT 3a o6e3ueEKa, (oraTo cT,lIecTByBaT l,tH,{lt(aurl,I, qe cToiHocTTa
r.rM e o6gueHeHa. floHe B (par Ea Bcrka {FunaHcoBa roAnda, ce ri3BtprtrBa nperneA sa rroJre3H}rt
XEBOT It npulafaH[Te MeTOAI Ha aMOpTIt3atIUt Ha lieMaTepltaulHltTe aKTItBt, C OfpaEUqeE
note3eE xllBor. flpouer*rre B oqa(BaEl-lt nore3ell xrBor 'JIII MoAer Ha KoHcyMlrpage Ea
6llellure txoHoMrjqecKr lt3foAlt or HeMareplrautHttt at(TttB ce orqriTar qpe3 flpoMrfla Ha
aMopr!!3arlnoHsxr cpoK r4ru MeTo,q I,I ce TpeTupaT Karo npoMrHa B npu6nu3HTerEIlTe crreToBoaH[
oueHru.

flplxo,(HTe I, pa3xoaore, Ba3HHKBa[rn flpu orrrtcBaHero Ha HeMarepnateH a(alrB ce
BKjlloqBar B oI qe la 3a npMxo,[x t pa3xo,[x. l(oraro amrB]T 6ue o fnucaH,

2, 8.3.,Llz,tzocDoqn u duaaacoo u axmueu
- AK4uu u dAnoae I npednpuamut om epyng
Aruurre /Acrosere/ Ea lpernpurrfirra or rpylara ce orqurar rro qeHa rra npuao6[BaHe B

rrrariBuayaJrHnr orqeT Ha ApyxecTBoTo.
- npedocmasetu 3aenu Ha npednputmue om zpynama, fla aco4uupanu u ortecetu

rpelnpntmut
Orquragero nM ce Ir3B6pIIrBa no IIoMI,tHllJIHara croiHocr Ha rlpeaocraBeHure flapuqHlr

cpe,4crBa B jreBa, a re3[ npeaocraBeHu BEB Bajr]'ra - no 3akrloqrlTerH[t k]?c Ha BHB K6M

31.12.2011 r.
-,47,,t2o c po'rt u u H6ec mu 4uu
,ftlrocpounure l[roecr[u]r[ Ha apyxecrBoro ca oqeHeHI, rlo qesa Ea npliAo6[BaEe, T6i

karo He ce r6pfyBar Ha 6opcara u p,lroooacrBoro He pa3[orara c Haaex(AHa snoopMauut 3a
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cnpaBe,qnrrBaTa rM cToiirrocT.

2.8.1, MameDuatHu tanacu
Marepaalure 3aflaclt BtolrorrBar MaTep{al'rr, rie3aBr,prlleEo npol,I3Bo,qcrBo t-r crol(H. B

ce6ec, oiEocrra Ea Mareprartrure 3arracr ce BrslorBar pa3xoAnre rlo 3a(y[]tsrurero nrrl
npon3BoAcrBoro r{M, [pepa6orKara u lpyrx npenr pz!3xoAr-r, cB6p3,rutt c aoc'raBKara uM.
OrrEaHcoBure pa3xo,{s Ee ce BKIIroqBar B crofiHocrra Ha MarepuarjrHure 3aflach. K6M kpas Ea
BceKu orrrereH [epfioA MareptajlgfiTe 3allaclt ce oueHrBar no no-H{cKa'ra or cebecroiillocrra IrM
t-l TrxHara HerHa pealllll3yeMa croiHocr. C],rrtara Ha BctKa o6e3ueHka lta MareptaJlE Te 3anaca Ao
HeTHaTa uM pe&'rH3yeMa cTofiHoc'r ce [pr3EaBa r(aTo pa3xoa 3a nepnoaa ua o6eqenxara.

HeaEara pearrn3yeMa crofiBocr npe,ucraBrrBa oqar(BarEara npoAaxHa qeHa Ea
MareplanErrre 3aracr, rraMzureHa c oqa(BaHrre pa3xoAr no npogax6ara, B cnyuai ve
MaTepIraJIIr{Te 3anacfi ca 6l.nu Beqe o6e3qegeEli ,[o HgrtlaTa ItM peartr3yeMa croiHocT t,l B
nocjleaBaul oTiteTeg nepllo.Il ce oKatxe, qe ycroBlq'ra aoBerH ,4o o6e:uexxata ue ca oete na,tuqe,
To ce B63flplreMa BoBara IIM HerHa pearf3yeMa croiRocr. Cyvtara Ha BLScraHoBtBaEero Moxe Aa
6rAe caMo Ao pa3Mepa Ea 6arJraHcoBara croiHocr Ha MarepuajrHr{Te 3anzrcH npeAh o6$qeHKaTa.
Cyr"rara ua o6parHo Bl3crauoBrBaue Ha crofiHoctra Ha Marepuaurrrure 3arracu ce orirrrra Karo
EaManeHI{e Ha pa3xo,qr,ITe 3a MaTep[&'[r 3a nepHo'4ar B KotTo Bb3HI4KBa BB3cTaHoBtBaIIqIo.

ApyxecrBoro oflpe,4enr pa3xoAure 3a MarepranEr-r 3anac[, (aro u3norcBa Mero,{a cpearro
rlpereuelia crofftlocr.

flpu npo.{ax6a na uarepxanrflire 3anacx rf,xuarh 6aaaucosa c'rofiHocr ce rrpr3naBa Karo
pa3xoA B nepro,qa, B (ofiTo e npll3flaT cboTBeTHurT rlpuxo,{.

2.8.5. TlrDzoscKu u lDvzu s3euarut
3aeMu u B3eMaEur, B!3!in(rr,uli [lpBoHaqa"'rHo B ,4pyxecrBoro, ca EeAeplBarnBH'

ibnsancoBn r.tHcrpyMeHTr.r c (blrcrpaEri n,rrauasur, Konro He ce rBpryBar rra amliBerr rra3ap.
3aeMqre I,l B3eMaqxcra nocjlerBaulo ce oueHcBar no aMopr[SupaHa croiiHocr l(aro ce IBnor3Ba
Meroa6T Ha e{beKTr.rBEaTa ,qrxBa, rlaMa,reHa c plBMepa sa o6€ueHKaTa. Bc'(a npourua r
croiHocrra lrM ce orpa3rBa B Olrera 3a Aoxo,{rrre 3a rel{yqur neproA. Ilo-aonrMara qac'r or
T6proBcKrTe fi apyfr.r B3eMaHur ua ,(pyNecrroro crraaaT K6M Ta3u kaTefopfi, rflu:aucoor,r
rrHcrpyrreHTlr. Auc(oHrrpaHe He ce H3B6pIrrBa, koaaro eiberorr or seao e He3Hatlrrened.

3Ha"tMu B3eMaHnt ce TecrBaT 3a o6e3uenl(a [o oTAeJIEo, (oraTo ca npocpoqeEl Kr'M
aarara Ira 6aJIaHca llrut Koraro crurecrB)tsa'r o6eI<TriButI roKa3arellcrBa, qe KoHTpIITeIITGT HtMa
aa r{3rr,JrHr.r 3aaL,nxeH{rTa cfi. B To3[ cnyqai flporIeHTET sa o6e3{eE(aTa ce onpeaenr Ea 6a3aTa
IIa ucroprrqec(lt aarIHlI oTHocHo Helofacequ 3aacJrr(egut Ha (oHTpafeIIT[ 3a Bct(a
ueHrr-r(bru[paHa rpyna. Hecl6apaelf.rr€ a3eMaHl-lr ce omqcBaT, Kofaro ce ycTarroBrr IIpaBEIl
ocHoBall {t 3a roBa, Itru aa.qeHo rLproBcl(o B3eMarIe ce [peqeHE (aro Han6nHo Hec66xpaeMo.
I43[rcBaHero craBa 3a cMer(a ua {opvupauur (opemllB, a npr.r Jrlrnca Ha raK6B, pa3xoaa ce
BIIricBa B OT.rera Aa npaxoara u pa3xoAx.

B3eMaHurra B reBa ca o{eHeHu no croiHocrra npr rtxHoro B!3tIu(BaHe, a re3t
Ier{oMnErrpaHu D Lryx,{ecrpaHHa Baryra - rro 3akrroirriTejrHrrr Kypc Ea BHB I(6M 31.12.2011 f. u
ca HrlMajreHu cbc croiEocTra Ha rrpr.BHaTaTa o6e3ueEKa tra Tpy.ilHocB6r-rpaeMr ri qec66dpagMlr

B3CMAHlUT.

O6$ueHKara e u3qacJleHa Ea 6zr3a Br3pacroB allr,ullt3 Ha B3eMllltr{Ta or Aaram Ea na.[exa
Io 3 1.12.201 I roar.rHa, Karo ca rpLrJIoxeHIt creAHrITe rlpoueHTu:

Cpo( Ha BT,3Hu(BaHe HaA 90 ,{HLr
Cpo( Ha Br3nriroane Haa 180 asu -

Cpo( Ha Br,3H[(BaHe Har270 \Hv -

Cpo( Ha Br,3urr<earre Ea,q 360 aun -

25%
50vo
75vo
r00%

2,8.6, IIao u,tu u coedcmea
,4pyxecraoro orqraa Karo napr, Il naprqHu cpeAcrBa Hrur[qHnre napu n 6pofi, uapllvna

5
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cpe.{cTBa rlo 6aH(oBu cMerrut, aello3tT{ ao 3 ueceua, xparrocpoqsn r Br.rco(onr.r(Bnanlt
riHBecrltqn . (ollTo ca JrecHo o6parqaeMll B napuqeH e(BriBajrerrr n cbAtpr(ar He3EaqlireneH puc(
oT rlpoMtga B cTotHocTTa cll,

3a qe,'rure Ha orqera 3a napriqHljTe noToqt, flapliqsxre cpeAcrBa !, naprrqE Te
e(BrrBaJreHT[ BKJ[oqBar napfiqE Te cpe,{crBa ri napuqul' e(BnBarJler{Tr, r(aKTo re ca,qeiFliHrpaHfl
lro-fope.

3a uerure ua u:rorgcHgTo Ha orlrera 3a naprqullre Iloroult:
- [ap!.tH!aTe nocTt,rtrreHr,rr oT l(JuteHTl,l u nap[.IHtrre IIIaIIaHUt KbM aocIaBIMIlIi ca

flpe,qcTaBesfi 6pyTo, c BMroqeE IAC;
- JIIIXB{Te tIO [IOI) IeHII UHBeCTLiqIOHHIi KpeAItTI,I Ce BKIIOqBa'I I(aTO nnauaHrrt 3a

rbuHatcoBara AefiHocr, a rnxBrlTej cB6p3aHr c (peAr-rru, o6cny)KBaulr{ TeKyuara ,[eiiHocr,
CC BKMOTIBAT B ONEPATI,IBHA .ICiHOCT;

- (parKocposHo (Ao 3 ueceqa; 6JlotqrpaHt e IIapIrqII cpeAcTBa ca rpeTnpaHn (aTo
napllqEl cpe.4cTBa I,I eI(BEB,t"'IeHTI,t;

- rrnareHrrr A,4C no noKyn(a Ha,[lnrorpaiHu aKT[Bn or iperrl cTpaHri, u:slu EO, ce
IlocoqBar Ha peA "nnareE Aarr6rln", a opx ,uocraBKa lla .(6jrforpaiH[ arcruBlt or crpaEara
ce flocoqBa Ha peA "Ilralll,tultt I(6M AocraBqtuu" K6M [apuqHI-ITe noToul,t or ofleparnBqa
AeiEocr, ,4o(onKoro rofi )qacrBa u ce B!3craBoBtBa 3aeAlro Il B oneparltBgt re rIoroIIL Ha
apyxecTBoTo 3a cloTBerHur rlep&oa.

2.8.7. Porxodu to 6'boeuu nepuodu
llpeacraBeH! ca pa3xoAr-r, (or-rro ca npeAnrarer{u I1pe3 Hacrorulara, Ho ce orHacqr 3a

CJICABATIATA OTqCTEA TOAIiHA.

2.8.8, Oc,lose,<anuma,t
Ocr'toBHurr Kanurlul e npe.{craEeg no HefoBara r{oMrrHaJrHa croiHocr Il cr,orBercrBa ga

aKryanHara uy ct.qe6sa perrc'Ipa{Itr. KrM 3l AeKeMBpri 2011 r. BHeceHxrr Hanl'rno ocEoBer{
(arrrTar e B pa3Mep Ha 50 xrn.nB rr e pa3npeaeneH o 1000 6poa IIotlMeHHII al(urrr, Bcrxa c
HOMUIla!'rHa CTOiUOCT OT 50,00 nB. IIpe3 TOAUHaTa OCEOBHIUTT Karrr-rT,Ur He e 6{Jr yBen[qaBaH.

Axurouepr s "3OPA MA" A,[ ca:
- "llT Xoraasr" AAcEUK825319654 c 49% tt
- "Eiiuaoa" OO!, CAIII c 51 o% y.racnre B Karttrara.

2.8.9. Kgmo o$eDsu B cqeroBoAHrrr 6anaEc Ha.upyxecrBoro ca npe.rcraBesr
(rurmaJrn3upaHrTe (puHancoBr.r pe3yjrTaTn oT npe,uxoaHri roanHri.

2.8. 10, 'bJrzocpo,rtru acusu
Kr,Nt 31.12.201 I roitrrra apyxecrBoro tMa aln.ocpoqqlt lacuBfi B pa3Mep rla 912 xrrn.nB.

2,8.11. 3ad'L,prcenut Kbitr docmao,ruuu u dpyzu tadbraoetuut.

3aauxeHrrrra K6M aocraBlrprqlr H .qpyfHre re(yqr.I 3aA6rrxeHtq ce orr{rrar ro
croiirroctra Ea opurrHa,llHrre Sanrypr (qeua na npu,qo6anane), (otro ce fipueMa 3a
cnpaBe,{JruBara cToiiHocT Ea c,{eirKaTa u ule 65ae {3[nareEa B 6slerqe cpeuy nonyqeElrTe cTo(I,t
ri ycnyru.

3a.[6nxe!Hrra, AerioMlH[paHr.r B .ry)iKAecrpaHEa Ban).ra - Ilo 3al(Jllolrure.,llt t lq4)c Ha
BHE ruv 31.12.201I roguna. Kpamocpo.rHr.rre I' ,qurocpoqElrre 3aeMa n6pBoEaqarEo ce
3atrllcBar rro norytteEli-re HerI l napuqHl noroun. BcuqI(I-t JII'XBI,I, Tat(cu I, I(oMltcL\orIHr ce
IIpIBHaBaT (aTO pa3xo.q B O'IqeTa 3a npUXOAIiTe L pa3XO,UIlTe IIpU T'XIIOTO B1'3HI{KBaIIe.

KIM 3l .12.201 I ro,qurra ApyxecrBoro rrMa reKyrl[r fiacrBu B pa3Mep Ha 13 xlin.nB.

2.8, l2 tDuaancoe,t wuaz
OnHaacoBrzrr Jrr3rlur, npl-r kofiTo ce rpaHcQepupa K6M ApyxecrBoro lIL cblqecrBeuara

rlacT or BcItltI(It pltcKoBe r cTorraHcku noil3Il. npol.l3Txqaqn oT co6cTBeHocTTa B6pxy aI(TIlBa rloa
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iDuEancoB rrl3nHr, ce (anr-rrarlt3lipa B clrEroBo,ulllzr Ha 6anaEc Karo ce npe,acTaBr (aro

! l,J'lfolpaeH v a reprrajreH axTu B nol lr,r3r H r no ueHa Ha He3a6aBHa npolax6a.
JIu3ltHfoBUTe n,laulaHrrt clAlpxar B onpe.leneHo clorHo[Iegue r[xEa r lp[na{.mara ce

qacT oT .[H3uHroBo 3aabnxeHne (maBHrr(a) TaI(4 rI€ aa ce nocT[rHe noc'rotEeE tt-IxBetl npoqeqT
Ea Heu3nJIaTeHaTa qacT oT IJIaBguuaTa IIo JIIj3tI'roBoTo 3aA6IxeEr-Ie. otpe,qeneHliTe JI[xBeEaTe
pa3xolx, cBr,p3aHn c gaErrir floa (puuancoo rr,rsuur aKTnBj ca BK.,rrolreHn B oTqeTa 3a aoxoArrTe
IIpe3 nepuoaa Ha nlr3xHaoBul aoroBop, (oraTo c6lqtTe cTaBaT ABJrxEMI,t, c6fjlacHo lofoBopHliTe
yctoBlrt, TaKa qe npe.qcTatBntBaT ear'E rlocTotHeu IIepI-lo,[HqeE [poueHT Ha HaqucneHlre B6pxy
ocTaBauloTo 3a,{6.rrxellue 3a BcrKa lo'Ilulta.

Ktu 31 . 12.201 I .oArrua "3OPA MA" A,( qrMa 3aA6rxeulir rto ibrruaucoB Jrx3rlnr.

2,8.l3.Ilposu3uu
flpoar:nu ce tpr3uaBar flpt sanuqlre Ha npaBgo r{Jrrl (oricrpyrTnBuo 3arllrxeurie rro

Hai-Ao6pa'ra flprr6rn3rrrerEa oqeHka Ea B!3MoxHure rlkoHoMlrqecKu lt3foAn, Kouro rlle r€TeKar
npu floracrBaue Ha 3arlJrxeurero KlM rarara Ha ib[HascoBr.rr ofier.

2.8,l4,IleHcuo nu u lpveu Jadb,'prcetut K7,rt nepco^dra no couadt omo u mDvdoso
3AKOHOIAmATmSO

,{pyNecreoro He orqrrra KparKocpoqEn 3a'q6jrxeHm [o (oMfieqclrpyeMri or[ycKr-r,
Br,3Ht I(Harr Ha 6a3a HeIcIloJI3BaH rIIareII roAItlIeH ornyc( B cjlyqarre, B (oliTo ce oqal(Ba
orrrycl(Irre Aa Bb3HlrKBar B palMKrre Ha 12 Meceqa cne.{'.[arara Ha orqerHr.rr reprol. flpe3 KofiTo
EaeTnTe rrrua ca noroxllnr rpyaa, cBr,p3allr c Te3r omycKu. KparxocpoqHrTe 3a.qlrxeE tr K6M
rlepcoHa"'la BKr@qBaT Ha.{Hrirla, 3anJIarE r,r cotlll&'rHr.r ocllrypoBKn.

ApyxecrBoro He e pa3pa6orBajro n He rrpr.rlrara rrjrarroBe 3a Bb3r'raapaxAesrd Ha
CJIyXItTeJltTe CneA HaIryCKaHe UJrI{.4pyl}l AIIIOCpOqHX BL3HafpaX.4eIIUt tl nJItlHOBe 3a
Br,3uarpax,{eulzt cJlea HaflycxaHe IiJIti noA (bopMara Ha (oMneHcau],1,t c aKqtll, ]trl,t c.{tnoee or
co6crBeHuq Kaflura,'r,

2.9,A opmBaauu u odgueqKq na Hernekvqume (dbnzomogittu) e qmepaq.rHu u

4!!!!!p44-4-S3v!!.q!
AMoprrBaqnure Ha serer(yulrre (aljrrorpaiiqr) HeMareplam i r Marepr:rrHri aKrrBu ca

EalMCJrtrJaHr{, (aTO nOCTeAOBaTeIIHO e npllJlafaB JIllIreiHUtT MeTO,q Ha 6a3a [Ore3H[t TCiBOT tla

a(TnBqTe, orlpe.{ejreHu oT pT,(oBo,[cTBoro ]ra .qpyxecrBoTo! I(a(To cneaBa:

C poK B rqAuHl4
Bxa r€ AbnrcTpaiHme aKtMBx

oT ao
n poAyrcl4 or pa3BotrHa AeiHocT
KoHqecu,4,nareHTr,nrqeH3hr,rrpf. Mapku,npofpaMHh npoAyKru 2 5
Crpaah x KoHcrpyKqrar4 25 25
Cropb)€Hx! 25 25
I\rauruHr4, npor3BoacrBeHo o6opyAsaHe u amparypa 4 5
TpaHcnoprH[ cpencrBa 4 5
KoMfrorbpHa rexHuKa 2 2
O63asexqaHe M rpaiHx aKruB!4, Apyn4 AMA 6 7

llpe: ro.4unara He ca r3B6prrrBaH[ npoMeHl-t B npunaraHl-ITe MeroAE rl nopMt Ha
tMoprrj3ltrlnr B cpaBHetlre c npeaxo,qHara oTtIeTHa ro,[t Ha.

He ce EaqucrrBa aMoprn3drrr rra 3eMlrre I,l pa3xoAlrre 3a rIpI]Ao6tBaEe Ha a6nrorpaiHu
AKTIIB'I.

flpenoorara croiirrocr Ha Here(yu.([Te (A6nrorpaiHlt) aKTITBIi ce npernexla 3a
eBeHTyarHa o6$rleHr(a npll [poMrHa Ha ycnoBrrra fia r{xHara ekcnroaraqltt, koero 6tl AoBeno
Ao HefiHara EeB63craHoBnMocr. flpn E rlrrrwre Ha raK[Ba ycroBur croiHocrra qM ce HaMa,nJIBa Ao
TrxEaTa D'L3CTaHOBUMa CTOiEOCT. cTOfiEOCTTa Ha O6e3[eriKaTa Ce BXjlIOqBa B oTqeTa 3a rlpUXOAL
n Da3xoln.
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2.10. Ilou3qaaa6e a npuxolume u paixodume
flpaxo.qr.rre or npo,{ax6{ I-I pa3xoArrre 3a Aeisocrra B ApyxecrBoro ce [prnHaBar Ha

6ata npurlqllna Ha EaqIcJuBarIe, He3aBucltMo or llaptqllfiTe [ocrGnjleE[t u nnatllattuc I-t Io
crenenra. Io l(orro crorrlurcKrre r3ro,{! ce npnAoorBar or .{pyNecraoro II AoKonr(oro
npllxo,&rre r pa3xoarire Morar u4aexauo.qa ce u3Meprr. flprlxo,urre ce np{3HaBar saMaJreHu c
EarrpaBeflure TBproBcK[ orcr6rll<u. flpr npo,4ax6a na cToxu [prTXoAlTe ce Irpn3H€lBmj r(ofaTo
cllrecrBeHu plrc(oBe r{ [or3r, or co6crBeHocrra Ha crorlrre [peM[rrar B rynynava. IIpa
npe.uocraBrHe Ha ycnyru, [pExoA[Te ce nprr3HaDar. orqxrailKx erana Ha 3aBbpEeqocr Ea
caerr(aTa KlM larara Ha 6arnaHca, aKo 'ro3ra eTan Moxe aa 66ae Halexlso I,I3M€peI{, rGKTo Il
pa3xoAure, u3BRplIeHLr rlo cAeJu<aTa I-r pa3xoAqre 3a IlpE(JrroqBaHero i. OT'{urasero r.r
npl8rraBafieTo Ha flpuxoarrTe n pa3xoa]rTe c9 r3B6prnBa rrpn c[a3BaHe Ha u3nc(BarreTo 3a
npnlrrlaHa !r c.ne,[crBeua Bp!3Ka Mer(ay rrx. flplxo.4rre r pa:xo.4r-rre B qyx,qec,panua BaJr]Ta ca
oTqeTeHrr no ueHTparnHur (ypc rla BHE rcLM aaTaTa ria HaqucnrB reTo xM.

flpuxo,{lTe ri pa3xo,uxre 3a "IlIxBIi ce Haq[cjrrBar rer(yll]o fia 6ata ta gororopeuan
rrxBeH rrpo{eHT u cyMara Ha B3eMaHero t-Irlt 3aartxeHtero,3a (oero ce orHacrr, Te ce
nptSHaBaT ilfipeKTEo B oTlteTa 3a npl,Ixoafi'Ie H pa3xo,[ETe B MoMeHTa I{a Bt3HIi(BaIfeTo r,rM.

flpfixotu I-l pa3xoAr IIo AoroBopr 3a crposrercrBo ce [pr3EaBa'r, l(aro ce t3rroBBa MeToA
eTarr Ea 3asrprreHocT. IIporIeHTbT Ha 3aB6pueHocr ce onpeaenf or ue3aaacru oueuurer na 6a:a
flpoqerrr Ha Qu:uvecxr r.r3BT,puesa pa6ora flpuxoan u pa3xo,{lr ce lprr3uaBar Ao pa3Mepa Ha
npoAaAelure anap:aaMeHTr, 3a (or.rro rMa rro,Ilnl-lcaHl, AoroBoplr. B cnfrafi, qe oqaKBalrlilTa ca
AoaoBopr,T lla renepr{pa fleqan6a, [eqan6ara ce [pu3Haaa 868 Bp!3(a c npo[errra Ha
3aBbpuelrocr. Oqarlanure 3ary6x IIo crporrrenHrd ,qoroBop ce npfi3HaBar He3a6aBHo Karo
pa3xoA B Orqera 3a,{oxo,[ure. flpr-rxoAurt or npogaN6ara rra 3eMr r.rlrri flpaBoro Ha crpoe)K ce
npr.BrraBaT npn [pexBrpJrrHe Ha coocTBeHocTTa.

2.I L,qahbuu 61,pxv doxoda
Pl3xoaure 3a AaErrI[ Dpn3Harr.i B Orqera 3a,{oxoA[Te B(JrroirBar cyMara Ha orcpoqeunre

aanr{u lr Te(yuETc pa3xo.{r.r 3a aaHt'qr, Kol.rTo Be ca npr{3HaTr II,IpeKTEo B cobcTBeHri, KanrrTajr.
l cryuure Aauavxrl at.'ruBtl rlJtiltl oacriBd npeAcrztBlttBar re3n 3-arbtxeHut ltJtl

B3eMalrur or 6ro,{xera, kouao ce orHactr 3a rekylrltt [epHoA It (oliro He ca IIJIaTeHL IC6M Aarara
Ha 6a,1a!ca. Te(yulrtr pa3xo.{ 3a aaH6K e IBi[lcJIeI] B c6orBErcrBfie c flplljloxt Mara.qaH6qHa
cTaB(a u ,qaHBqHu npaBtna 3a o6Jrafane Ha aoxoaa 3a neproaa, 3a KoiTo ce oTHact, Ita 6a3a Ea
npeo6paryBarrr Qr-rnancoo peryarar 3a AasbqHrl qenn, KofiTo ce pa3nriqaBa o'r cqeroBoAHara
neqar6a rurH 3ary6ir BrB (buqaEcoBrrre orqeru.

OfcpoqeHlrre AaEbuIt ce lBqgcrrBar rlo nac[BHnt MeroA 3a BcfirtKlr BpeMeIrHIl pa3nHKt
Mex,{y 6iuaucoBara crotEocr na aKTrB{Te r{ racuBr|re I,l Trxqara c6orBe'rda AaHbltHa ocEoBa.

Parueplr na orcpoqesr-rre AaHaqsu ar(TrBr-r Ii racfiBH ce r.r3qttcrf,Ba 6e3 Al.icr(oHrt-IpaHe.
KaTO Ce rpuJlafar !turlttgfi cTaBKu, I(oltlo ce oqakBa aa 6rIaT BanxaHu npe3 rlepl,loaa lla TtxHaTa
pearu3auur, r Kol,tr'o ca Bre3H,uIIt B cl,Ira tJlI' ca [3BecTHIt I(6M aaTaTa Ha 6ar]raHca, OTcpoqeHIrTe
,{aH6qHr lacr,rBlr ce Dpn3EaBaT B nGJIeH pa3Mep.

Orcpoqefiqre .[aHl'qrrr ar(TrBr ce npn3HaBar caMo ao creneHTa, ,{o (orro cr,qecrByBa
BeporTHocT re .ta 56aar ycBoeHu qpe3 6bleul-|,[aHrqHr ,[oxo,[J.r.

3gaqutenra qacr or rlpoMeHare B orcpoqeHure AaIr,bqHIt aKTI,IBlt I,JII{ racrBu ce
oTpa3sBu f Karo pa3xoau 3a aaB6ul,l B oTqeTa 3a np[xo.{uTe u pa3xo,{ItTe.

B crorBercrBle c 6r,nrapcroro AaH6qrro 3a(oHoAarercrBo, ApyxecrBo'ro e cy6ero Ha
,{aE!qHo o6JlaraHe c KopnopartBeH AatH!(.

Honrx Hangara ,{ag6.rna crasKa:a 201l r. e l0%o D0l0r.:10%/
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llcreKyrlrrre (,{6nrorpafiHl-I) HeMarep[anHu Il Marep[anHlr amrIBrI ca llpeacaaBel B
crlpaBKala [o-aony. Te ca lpeacTaBesx llo qena Ha rlpuaobltBalre, MI-rHyc HaTpylaHara
,llaoprn3llutlr. Munyc EalpynaHa eBeHTyaJrHa o6esqeuKa. He ce saqucil{sa tMoprlfiaquf, Ea

3eMtTe JI Ira aKfllBtlTe B [poqec Ha n3fpaxlaHe. Ha ocTaHanuTe aKTrBu ce Ha'Il]lcttBa
aMopr{3auur ro ruHeiitrut Mero,II [pe3 none3H[q IiM xttBor, ycrttgoBeH or p6(oBoAcrBoro tla
npeanprfil neTo,

Ot.rifHa croirnocr

31.12.20t1
BGN 'OOO

31.12.2010
BGN 'OOO

I 520 1542

22
B npouec Ha

1 520 I 520

624

64 62

688
832

13
624
896

ur I rHyaprr

errrl aBaHc[ n HeMaTeptaJlHlt al(TlrBl,t

anAo rrtl 3l /teKcltBptr
IIaip Ho rr:lrr6tlaHe

anao nr I qHyaplr

a aMop..rn3arllrt

rra amoDTlt3aulu Ha oTllgcallaTe

rtl3l {eKcrtqpl!
Ea.lixcoBa croirHocr r|a 3l AeKg4_Pp!

4. ILT TOCPOq H U'ONHAHCOBU AKTNBN

4.l. AKuuu ud oae omaDvna
-3OPA MA" A,{ ne nprrexala axuHu '' AtnoBe B ApyM rlpeallpr'ttrltt.

4.2. npedocmigetu 3ae u Ha nDednoutmue om zDvna
"3OPA M,4" A,q He e npeaocraBtro 3aeMx Ha npeA[plitrl'It or rpyfla.

1..i. AKqun u dfl,Ioae I acouuuDatu u c4ece4u noeonDutrrlut
"3OPA MA" AA He nprrexaaa aKulrli ll AtJIoBe B acoq[IlpasE I-r cMeceErl npeanplltrlrt.

4.4.
-3OPA M/'1" A,4 e npe,qocrasnlo Al"'lrocpoqHx 3aeMH B pa3Mep Ea 4 xuJl.nB.

4. 5,,[I'bnao c Lt o,tH u uH o e cmuuu
"3OPA Mlf' AA HtMa ,4r"rocpo'lHH llEBecrl'lullH

4,6. Lh(vkcuu cobcmaedu at<uuu

Ap)xecrBoro IIe np[reNasa xl'v 3l .12.201 I roAuqa co6crBest aI(I {Ir



'3OPA MA' AA
npruoxeHxe bM ornaHcor. olqer3a20l I r.

2011
BGN 'OOO

2010
BGN 'OOO

Varepua"ru, npo,uyrcrlttt ,I croxr.I, B T.q. 100 100
.MareDuaJrI,I 9( 9C
.9TOrI,I l ( l (

O6qo 100 100

5,2. B3ettaHta
"3OPA Mn" AA nMa B3eMaHIlr B parvep na 56 xu.lr.ra, a r,v. or ur.reuur a paruep na 46

XIIJI.JIB.

53. mnaecmuuuu
"3OPA M,4" A,II HrMa IrHBecrI{IlI{I{.

5.3.Ilapaqqu cDedcmsa
2011

BGN'OOO
2010

BGN'UN
lapn{HH cpeAcrBa s 6pofi

.laDhqH coencrBa B 6flcpoqHr ct{grxx (aencBm ) 
'

O6qo 0 0

6.COECT]}]'H KAIINTA]I

2011
BGN'IM)

2010
BGN'OA

Jautcau ramrar 500 500
IIDvm De3eDan tI7 177
Jepa3trpeaelet neqar6ri or MttuaJut roa[r t 20 20
le[orpnra 3ary6a or MllH€uII,t ro.4t{t l (553) (451)

Iervua ne.raa6a/:aly6a (80) n0l)
O6qo 64 145

HarpvratrlrTe 3ary6[ ca oopMnpa8u or up€,o(o4rlr orqerrlr IIep[oAt.

7. IIPOBU3UTI n CXOnHn S ILq)I(EEufi

K6M 31.12.201I r, ,qpyxegTBqro IlMa AtrrocpoqEll 3aAbJlxeHtrt IIo rloJryarelr r6proBcl(n
3agM m e,{m6r co6crneurx ("IIT - Xo.uuur" AIS a pa:r'aep ua 211 xur.rB n lrrxBrl a pa3Mgp rra
72 xu:r.rn, ato ocnoea na AoroBopeHa roAllurn nnxBa B pa3Mep Ea 6,50yo, Ko[To ce Haq{crBar
(bM Kpa! r{a Bce(I, orqeTe8 neplloa,

S.3AlIbrIr{|tIInn
2011

aGN'000
2010

BGN'OOO
,a,[bJrxeEr.ir KSM,qocTaBl[Ilq[

JatrrbJIXeHWr r(rM npe.qnputTllf oT myla 291 855

)curypnretrrrn ga.4trt<equs 3 2

10
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nprroxeHre rhM onHaqco! orqersa20ll r.

llam.urg ga,(taxenr-rq, B T..t. rc6M 06II&IItl 2 l 28

"III6JIXESI'I 
KbM IIEDCOHAJIA 9 6

4DyIaI 3a,45IXeHIrs xl'M KpeAuTODIrt 600
06qo 92s 891

"3OPA MA" A,q ne HaqlrcJrrEa pa3xoAri 3a EerroJBBas rrrareH omycK Ha rrepconaJra K6M
3l .12.2011 | .

Kru 31.12.2011 r. AryxecrBoro mda Asl[oqtoqri 3a,46nxetrur no trolyrren rt'prorcxr
saeM or eArrHnrr coScrBeflu ("IIT - XonInHr" A,4 B pa3M€p Ea 2ll xrrr.rB E flrxBu B pa3Mep
Ea 72 xtiJ',nB, 863 ocqoBa rra AoroBopeEa roAnrmla JrrIxBa B pa3Mep rla 6,5070, (otrTo ce
EalIItCnrBm KEM l(pru r{a BC€KB OTqel€E UeprrOA.

3aeMbr Ee e o6€neqel| c uMyqecrBo Ha ApjmecrBoro.

9. NPNXONLI

2011
BGN'MO

2010
BGN 'MO

[IDuxo.us ot naeur'r 18 4
O6qo 18 4

1 0. O II HALI C OB n IIPuXOE

"3OPA MA" AA He orcl{Da oltEaEcoDlr npExo,qE IIpe3 201I r.

11. PL'XONN 3A OIIEPATUAIA ]IErtEOCI

l 1

ll.L Cvpocutttt u fiameouoJru

2011
BGN'OOO

2010
BGN'OOO

)cnoBB'l c]ToBrlrl'l n Mar€puaJul
foDEBa r eseDrrt
UNOMATATEJIEU MATEDUAJII4

KlurqeJraDcK[ MareDllcJIIt l{ KoEc}'Mar[Bt{

Ilpyrn Marepraarr r
O6qo 0 0

11.2. Btuututt volvzu

2011
BGN'UO

2010
BGN'UO

Pa.:xoAu ga ycayrr or rloAlt3rr]bJll irelll,I
Pa3xo[, 3a HaeML
)alxo[t 3a Dexrava
Koscyataatcrrl yclyru 2 3
Patxogu ta 3acrpaxoora 2
Patxo,qr ta pevorrr rr no.q,aprxka I
Mecrgtl aastu! u rat<ctl l 0



sOPA MA" A,4
npluoxesne rbM o',HaucoB orqcr 3a 201 I r.

qpy|r
Pa3xoA[ 3a orHaHcoB o.uir

O6uro 4 l 6

11.3, Cmpvwnvoa aa neocougng

2011
BGN'OOO

2010
BGN 'OOO

l.CpeaHoculicrqefl 6pofi Ha rrepcosana t
l.l. O6IIlo nepcoHan
1.2. nDorBBoncrBeH neocoHar
1.3. O6cnyxBaur neDcoHan
1.4. YnpaBneHcl(n nepcoHan I
L5, C,rcrosoAeH nepcoHan

I 1.5. Paixodu m a.xoomuauut u o6aue Ka

npe3 201I r.ca fla.rrc.'reflr prl3xonr 3n aMoprrBarlnr B pa3Mep rIa 63 xrr.JB.

I L6. npvza pazxodu oneoamuenq deinocm

1 2. @ 14 IIA E C O B M PA3XOT M

11.4. Pasxolu 3a neDco ona

2011
BGN'OOO

2010
BGN IOOO

L'G3HarDaxlellllt I,I 3alulaTll 2 8
BIIocr(I, 3a coqnarno ocqryptBafe I 2

O6uo 3 t0

2011
BGN'OOO

2010
BGN'MO

EarascoBa sroisocr rla o.rIIIlcaHrI aKTItEIit
[IpoB[3rt
[peacTelBrllejrr r pa3xoArr

KoMas,4[poBrcr

4apesI,It
]mrrcaHr B3eMaHI{t

bDAK EA MATEDIAJIHT 3AITACI

IImGu no :a6aBeru una[ra$rr KEM 6ro[tr(9ra
l{esr,gcragogeq ItpeallT no .IlIlC

4pvflr \ 4
O6qo t4 0

2011
BGN 'OOO

2010
BGN 'OOO

oa3xo.al,r 3a irrlxBu r,r rpyrr $lrlancoBtl pa3xo4[ t4
O6tqo l 4 0
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Cna6a Kanhra,'td3au

(r6uo a,<n uau no omcoo,rev

"3OPA M!" AA
np,noxeHre sM OHHItHco't orlet 3a201I ..

: 2011 2010
:. BGN :ooo. ,i LG!!'oqo

:l43MelieHre B orcDoqeHu're ratll,qHlt axrl-tBl, v n c Bu : I ] -'

: OQl|rg pa119414444r{ ,. !., q--

CrrracHo a3rorsesur roarrrreE llunaucoa orver IIo 66nrapcKoro cqeroBoalro
3a(oEo,{areJrcrBo tl o6noxeEur 863 ocEoBa sa 3al(olla 3a l(opfloparrjBlroro noaoxoaHo o6naraHe
o6ralaeM pe3ynra'r, apyxecrBoro nptrr{JlroqBa 2011 roa. c orplrua'relleH (FuHaHcoB pe3yrrar -
:ary6a u ue e Qopvrpa rel(yrqo aaulqno 3a.qbJrxeuse 3a (oprloparfiBeu aaut'K.

B pe3yrrar Ha flptlJrarane Ha 6anancoBtt Mero.l Ha 3a,{bJlxenatra .qpyxecrBoro orr{nra
cne4 rTe oTcDoqeHt ,qaHT,qltu a(TIIBtl u IIacuBu:

]4. NACNBA N AKTI4BTI IIO OTCPO'IEHN NAHTAN

Omcpoueuume dawqu otpry nevan6ama lraM 3l ae(eMBp[ ca cBGp3aH[ cEc cJe[Eure
o6e(Tu B 6a,'rauca:

,qan'bK

31.12.2011
BGN 'OOO

31.r2.2010
BGN'OOO

31,t2,2011
BGN 'OOO

31.12.2010
BGN'OOO

AA 0 0
yc(u I' obe3rqereHrrt 0 0 0 0

U OAlt'tt4U I 0

15. NOXON HA AKAIIfl

"3OPA M[" A.|l ne rcqlic.rtBa aoxoa Ha aKqfic.

16. nUBUnEHTn
flpe3 2011 roanHa re ca u3rlnalqaHe Ha anBIaaenfl, ua co6crsensqure.

17. CNENRN CbC CBTP3AHU ]IMU

CBbp3aHrire nfi ua sa ApyxecrBoro BKrlo,{Bar apyxecrBara co6crBeHulls.
Al<o He e H3pnqHo yloMerraro, TpaH3aKqu[Te ctc cB6p3atHLI fltqa se ca s3Br,pEBasa flpu

cneu[aulHn yc]'loBtlt u He ca Ilpe,{ocTalBtllll I,IJIu no"lyqaBalll,I E[KaKBn fapaquw-i.

17,1,Cdenxu c1'c csbplaHu nuua

tlo csbplotru:tuqa

2011
BGN 'OOO

2010
BGN 'OOO

0 0O6qo

l 3



'3OPA MA" AA
fipHnor€ts|je rbM Ou'raHcoB mqgr 3a 201 | L

l7,2.CdeJaKu c Nt,otto6 vnoasneHcgu neDcofia.,l

KfioqoBr.rr ylpasneucrn repcoualr Ha,{p)xecrBoro
AIipeI{TopIlTe / yflpaBnTenEr-rr c6B9T r.r r{aa3oprur c6BeT.
yrlpaBneEckr [epcoEaJr Bru[orrBaT cne,uEuTe pa3xo,u[:

B&IOqBA IIJIEEOBETC EA CIBETA SA

Br3HarDarc[eEl-Itra sa KrloqoBnt

2011
BGN 'OOO

2010
BGN 'OOO

Hu Bt3Harpax(4e HI,tt 3 10
3annaru 2 8
Pa3xoAx 3a couxarHH ocMryDoBKu 2

t aBToMo6tirll

O6uro KDar(ocpoqHlt BbBI|arpaxAeHr,ts 10

17.3. Curla kw, RDat na zodunama

BreMauus ot:

[!!!9p90!4
O6rqo o:euauna or cr!p1444 Jllrllt

eHcKu neDcoHar't

O6uo taaulxenur rr,M cELpraHr| Jrlru!

1 8. NI P qOB VN PABNE HC RU N EPCO HAT

CbcraB6T Ba c6Bera tra AItpeKTopI,ITe e l('xro cJreABa:
1. Paru(o KxpunoB Pa,4oMupog - npe,[ceAareJr rra C.q
2. MapfiH Mero,[neB Xa,qxues - qnerr BaCA
3. Banepn AHreroB IlsrKoB - qn€H Ha C,q r I43[6ruxreneu atlpeKrop.

Ba3Harpar(qeHurra Ha xnoqoBnr ynpas.neHcku nepcoHM, BKnloqurenHo ocurypr,rr€JtHure BHocKLr

3aAb,rrreH'lr Kr,M:

2OII
8GN'0t)0

2010
BGN 'OOO

Ja3HarDar{,4€Hr.rr r rpyftt kparfl(ocpoqHu aoxoax 2 8
o 8

l 4



"3OPA MA' AA
nprnoxeH(e EM olHatscoB orqfl 3a2011 ..

1 g.YNPABJIEHI4E HA @MIAHCOBNTE PNCKOBE

aDakmopu Ha Quqa6cogume pucKoae
AeiEocrra Ea .{pyxecrBoro e r3JroxeHa Ha MrroxecrBo abnHarrcoB[ p[c(oBe, BcrroqBarqx

eibeKTure or npoMrsara Ea Bar),Tnlre r(ypcoBe, nnxBesrrre rrpoqeHrq IIo rbproBcKure Il
6aH(oBrre (pe.[rrrri, 3aJro3n cpeuly BeMarrur n \pearrrsrl nepuo.q[, [peAocralrH[ Ha K,!ueETr]r.

19.1 Puck om Kvocoqu Da3nuKu
Bcu'rl{], caenK[ IIa ApyxecrBoro ce oc6rqecrBrBar B 66JrrapcKi JreBa.

19,2. Jlaxau ho tht'ozoscKu u 6aflkosu koeluma
flor[TrrKa'ra Ea ApyxecrBoro e HacoireHa Kr,M MuHrrMri3r,rpaEe Ha JrrfiBerr[r pllc( IIpIl

,rlr,molpaiHo abrrlaHcl-rpaHe. 3aToBa Aatrocporrr iTe 3aeMt ca o6llt(IioBeno c (buKcfipallll JrllxBeHli
flpoqerrTn, (ar{BrTo ca 6l,lm.r ri B npeaxo.qEaTa ro.urEa.

19,3. Kpedumqu pucKoqe
I43naraEero Ea ApyxecrBoro rra (pe.{rir9H prlcK e orpaE{qeHo Ao pa3Mepa lla

6araHcosara croitlocr IIa lbEIraEcoB{Te a(TIrBI,I, rpll3Earu KtM Aarara Ea BaraEca.
,4pyxecrBoro He [peAocraBr Kpe,{rirH],r neprioAu IIa Kr]{ellrnre cl-l.

19.4, JIuK6udHocm
ApyxecrBoro rrocpeqa Ey)r(Arrre cr,r or nr,r(BrIAHu cpeAcrBa Kmo BErMarejrrro cJreArr

nJIaItIaH[rra I1o [oracliTeJllrlne rlJtatHoBe Ira ar,rfocpoqHETe llunanconu racl:IBli, (!!(To tI
nporllo3[Te 3a Bxoagtrlu It r:BxoArur'r flapl1qHlj noToulj, B631lli(Balqn B xoaa Ha onepaTr.rBEaTa

,ueljiHocT,

2 O. N PE YC TAH OB E HN,IIE I4E OC TM

H{Ma [peycraHoBeEn AeiiHocrrr.

2I.CLEIITNfl ATEN NATATA IL4 E4JIAECA

He ca Bl3ttuKrta,Trl Kopr-rr[paqn cs6urrltr uJrr'r 3ualrurerur.r neropurr.rparqu cr,6rlrrla
Mex.qy aarara Ha c
ny6nu(yBasero Ea coBrlr orrrfl,31 uapr 2012 r.

e Ha oa,'IaHca Ir aaTaTa Ira oaoopel eTo oT cGBeTa IIa allpe(TopllTe 3a

Clcraeure,T:

29.02.2012 r

P6Ko BoArjren:

rp.llrornue
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