YCTAB
Ha

MErANIAH HETYBPK EAL

|. OBLUU PA3MNOPEOBU
Bud Ha [pyxecmeomo

Un. 1 "Meranan Hetybpk” EAL, HapuyaHo no-gony

"OPYXKEeCTBOTO", e aKUMOHEepHO JpYXeCTBO Mo
cMucbna Ha un. 158 ot Twproeckus 3akoH Ha
Penybnuka Bvnrapus (no-gony Hapu4yaH

“TbproBCKust 3aKOH").

dupma Ha [pyxecmeomo

Yn. 2 dupmara Ha [pyxectBoTo e "MeranaH HeTybpk"
EAl. ®upmaTta Ha [Jpy*ecTBOTO MOXE Aa ce U3nucea
M Ha aHrnuickM esuk no cnepHus HavuH: Megalan
Network EAD.

Cedanuuwie u adpec Ha ynpaeneHue

Yn. 3 [pyxecTBoTo € CbC cepanuiie v agpec Ha
ynpaenenue: Penybnuka bvnrapus, rp. Codus, panoH
“CtypeHTcku”, yn. “8-mu gexkemspn” Ne 13.

Mpedmem Ha deliHocm

Un. 4 (1) NpeameTbT Ha AEHOCT Ha [IpyXecTBOTO €:

NHOPMAaLIMOHHM, KOMMHOTBPHU, NPOrpamHn U Apyru

ycnyru, paspabotka u npogaxba Ha codTyep,
acembnupade ©  npodaxba Ha  KOMMIOTPW,
npousBoACTBO M npogaxba Ha  KOMMIOTbPHU

KOMMOHEHTU, MHCTaNUpaHe Ha KOMMIOTBLPHU MPEXW,
JocTtaBka Ha VNHTepHeT, kakTo 1 BCska gpyra AeWHOCT,
KoATo 3akoHuTe B Penybnuka bBwbnrapusa He

ARTICLES OF ASSOCIATION
of

MEGALAN NETWORK EAD

I. GENERAL PROVISIONS
Company Type

Art. 1 Megalan Network EAD, hereinafter referred to
as the "Company", is a joint stock company within the
meaning of Art. 158 of the Commercial Law of
Republic of Bulgaria (hereinafter referred to as the
“Commercial Law”).

Company Name

Art. 2 The name of the Company is MeranaH HeTtybpk
EAL. The name of the Company may be written also
in the English language in the following way: Megalan
Network EAD.

Registered Seat and Address

Art. 3 The registered seat and address of the
Company is as follows: 13, 8 Dekemvri St., Studentski
District, Sofia City, Republic of Bulgaria.

Objects of Activity

Art. 4 (1) The objects of activity of the Company are
as follows:

Information, computer, programme and other
services, development and sale of software,
assembling and sale of computers, production and
sale of computer components, installation of computer
networks, provision of Internet, as well as any other
activity which is not prohibited by the laws of Republic
of Bulgaria.



3abpaHsBar.

(2) OpyxecTBOTO € C HEOrpaHUYEH CPOK Ha AENHOCT.

. AKLiUn
Kanutan

Yn. § (1) Kanutanst Ha [pyXecTBOTO € B pasmep Ha
50 000 (netpecet xunsgu) nesa.

(2) KanutanbT e 3anucaH M BHECEH U3LUANO u e
pasnpegened B 50000 (netgecetr  xwnsgn)
OBUKHOBEHMW NOMMEHHU HaNWYHKW aKkUuuK, BCSKa C Npaso
Ha eaviH rnac.

Homunanna cmoliHocm Ha akyusma

Yn. 6 HomuHanHata CTOWHOCT Ha epHa akuua e 1
(epwH) nes.

BpemeHHO ydocmoeepeHue

YUn. 7. (1) Cpelly HanpaBeHUTE UMYLLECTBEHWN BHOCKM
3a CMeTKa Ha 3anucaHuTe akuuu akuumoHepute
nonyyaBaT BPEMEHHO yAOCTOBEPEHWE, NOANUCAHO OT
YMBJIHOMOLLIEH YNEH Ha CbBETA Ha AUPEKTOPUTE.

(2) AKkuMM ce pfaBaT Ha akUuoHepuTe CcpeLly
npeacTaBsHe Ha BPEMEHHOTO YAOCTOBEPEHNE.

Budoee akyuu

Un. 8 Beuuky akumm oT kanuTtana Ha [pyxecTBoTo ca
OBOMKHOBEHW U NOUMEHHMN.

MpexebpnsiHe Ha akyuu

UYn. 9. (usmMeHeH — peweHue Ha eOHOMUYHUS
cobcmeeHuk Ha kKanumana om 18.05.2012z2.) (1)
[MpexBbPASHETO HA NOMMEHHM akuMK Ce U3BBPLUBA C

(2) The term of activity of the Company is not limited.

Il. SHARES
Capital

Art. 5 (1) The capital of the Company amounts to
BGN 50 000 (fifty thousand Levs).

(2) The capital is subscribed and fully paid in and is
divided into 50 000 (fifty thousand) ordinary registered
materialised voting shares.

Par Value of the Share

Art. 6 The par value of one share is BGN 1 (one Lev).

Interim Certificate

Art. 7. (1) Against the contributions made in
consideration for the subscribed shares, the
shareholders shall receive interim certificate, signed
by an authorised member of the board of directors.

(2) Shares shall be given to the shareholders against
presentation of the interim certificate.

Types of Shares

Art. 8 All shares in the capital of the Company are
ordinary registered ones.

Transfer of Shares

Art. 9. (as amended - decision of the sole
shareholder of 18.05.2012) (1) The transfer of
registered shares shall be executed through an



Axupo n TpsibBa ga Gbae BNUCAHO B KHWrata Ha
akuuMoHepuTe, 3a jAa  uMMa  AeiAcTBUE  CIPAMO
OpyxecTtBoTO.

(2) BpemeHHOTO yAOCTOBEPEHWE ce MpexBbpns no
peaa Ha an. 1.

KHuz2a 3a akyuoHepume

Yn. 10 B pgpyxectBoTO €€ BOAM KHWra 3a
aKUMOHepUTe, B KOATO Ce 3anucBaT MMETO M aapechT
Ha npuTexaTtenute Ha MNOUMEHHWTE akuum u ce
otbenassar BUABLT, HOMWHanHaTa ¥ eMWUCUOHHaTa
CTOMHOCT, 6poaT M Homeparta Ha akuuute. Tosa ce
OTHacs W 3a BpeMEeHHUTE yAOCTOBEepEeHUA.

lNpaea Ha akyuoHepa

Un. 11. Bcsika obnkHoBeHa NOMMEHHA akuua [asa
npaeo Ha epauH rrnac B o6woTo cbbpaHue Ha
akyuMoHepuTe, npaBo Ha  AMBMAEHT U Ha
NUKBUABLVOHEH AN, CbPasMepHW C HOMMHanHara
CTOWHOCT Ha akyuara.

lil. YBENUYABAHE HA KAMMUTANA
lpednocmasku

Yn. 12. (1) KanutanbT moxe Aa ce yBenudun dpes
u3jaBaHe Ha HOBU akuuu, 4Ypes3 yBenuyasaHe
HOMUWHanHaTa CTOWHOCT Ha BeYe WU3AadeHuTe akumu
WM 4Ype3 npeBpbliaHe Ha obnuraumn B akuuu
cbrnacHo un. 215 ot TbproBCKUA 3aKOH.

(2) PelueHueTo Ha obLwoTo chbpaHue Ha akuuoHepuTe
3a yBesiMYaBaHe Ha kanuTana ce B3éMa ¢ MHO3UHCTBO
2/3 OT rnacoeeTe Ha akuyuuTe nMpefcTaBeHn Ha
HaZNeXHO CBMKaHO 3acefaHue, Ha KoeTo ma KBOPYM.

(3) Cpewy 3anucaHWTe akuun akyunoHepute ca
OTBXHW 4@ HanpaBAT — BHOCKM,  MOKpuBallu
onpegeneHara c pelleHueTo Ha obLoTo cbbpaHue Ha
aKUMoHepuTe 4acT OT CTOMHOCTTa Ha akuuute. Korato

endorsement and must be registered in the
shareholders’ registry in order to be effective with
respect to the Company.

(2) Interim certificates shall be transferred observing
the procedure under Para 1.

Shareholders’ Registry

Art. 10 The company shall keep a shareholders’
registry, in which shall be recorded the following data:
the name and address of the owners of registered
shares and the type, par and issue value, amount and
numbers of the shares. This provision shall apply also
to the interim certificates.

Shareholder’s Rights

Art. 11. Each ordinary registered share entitles its
holder to one vote in the general meeting of the
shareholders and to a pro rata portion of dividends
and liquidation quota.

lll. CAPITAL INCREASE
Prerequisites

Art. 12. (1) The capital may be increased through
issuance of new shares, through increase of the par
value of the already issued shares or through
conversion of bonds into shares in accordance with
Art. 215 of the Commercial Law.

(2) The decision of the general meeting of the
shareholders for the capital increase shall be taken by
majority of 2/3 of the votes of the shares represented
at a duly convened meeting at which a quorum exists.

(3) Against the subscribed shares, the shareholders
shall make contributions covering such part of the
value of the shares as it is determined by the decision
of the general meeting of the shareholders. In the



3anucaHuTe akuMm He ca U3nnateHu U3usno,
aKkuMoHepsT TpsAbsa Aa Hanpasu AbMKUMUTE BHOCKU B
CPOK, onpefenieH C peleHneTo Ha obLoTo cubpaHue
Ha akuuMoHepuTe, HO HE nO-KbCHO OT 2 TroAuHM,
CYMTAHO OT BMUCBAHETO Ha yBENUYaBaHETO Ha
KanuTana B Tbprosckus permcrop.

lMpedumcmea Ha akyuoHepume

Yn. 13. (1) Bcekn akymoHep uma npaso aa npugobue
YacT OT HOBWUTE akuuu, KOATO CbOTBETCTBYBA Ha
Herosusi AN B KanuTana npeau yBenumyaBaHeTo.

(2) NpaBoTo Ha akyuoHepwuTe no an. 1 ce noracsea B
cpok, onpegeneH oOT o06uloto cbOpaHue Ha
aKkuuoHepuTe, HO HaW-mManko eguH Mecey cnepg
obsBsiBaHeTO B THbProBCKMS PErMCTbp Ha NokaHa 3a
3anucBaHe Ha akyuuTe.

(3) MNpaBoTo Ha akuuoHepuTe no an. 1 moxe ga 6vae
OrpaHuYyeHo Unn Aa oTnagHe no pelleHue Ha obLoTo
cbbpaHue, B3eTO C MHO3MHCTBO 2/3 OT rrnacoseTe Ha
akuMuTe NpeacTaBeHM Ha  HaAJIeXXHO  CBUKaHO
3acepaHuve, Ha KOeTo Mma KBOPYM.

YeenuvasaHe Ha kanumana nod ycnoeue

Yn. 14. KanutanbT Moxe pga Obae yBenuuyeH noj
ycrnosue, 4e akuuuTe ce 3aKynsaT OT onpegeneHn nuua
Ha onpefeneHa UeHa, KakTo U cpewly obnuraymm Ha
LpyxecTBoTO.

Yeenuvyaeane Ha kanumana c Henapu4Hu eHOCKU

Yn. 15. KoraTo kanutansT ce yBenuuyasa C HenapuiHu
BHOCKW, B pelleHMeTo Ha obwoTto cubpaHue Ha
aKkuuoHepuTe ce noco4vsa nNpeAMETLT Ha BHOCKAaTa,
NMLUETOo, KOETO s NpaBu, W HOMWHAaNHaTa CTOMHOCT Ha
aKkuunTe, NPeaoCTaBEHN CpeLLy Tasu BHOCKA.

event that the subscribed shares are not fully paid-in,
the shareholder shall make the due contributions in a
term determined by the decision of the general
meeting of the shareholders, which may not be larger
than 2 years as of the registration of the capital
increase in the Commercial Register.

Preemption Rights of the Shareholders

Art. 13. (1) Each shareholder shall have the right to
acquire such part of the new shares which
corresponds to the shareholder’s participation in the
capital prior to the increase.

(2) The shareholders’ right under Para 1 shall
extinguish in a term determined by the general
meeting of the shareholders which may not be less
that one month as of the publication in the
Commercial Register of the invitation for the
subscription of shares.

(38) The shareholders’ right under Para 1 may be
restricted or forfeited by virtue of a decision of the
general meeting of the shareholders taken by majority
of 2/3 of the votes of the shares represented at a duly
convened meeting at which a quorum exists.

Conditional Capital Increase

Art. 14. The capital may be increased under the
condition that the shares shall be bought by specified
persons at specified price, and also against bonds of
the Company.

Capital Increase through In-kind Contributions

Art. 15. When the capital is increased through in-kind
contributions, the decision of the general meeting of
the shareholders shall describe the subject matter of
the contribution, the person making it, and the par
value of the shares given in consideration for that
contribution.



IvV. HAMANABAHE HA KAMNMUTANA
O6ukHOB8eHO HaMmansieaHe

Yn. 16. KanutanbT Ha [pyXeCcTBOTO MOXe na ce
HaManu no peweHne Ha obuwoto cbbpaHue Ha
akyuMoHepuTe, B3€TO C MHO3MHCTBO 2/3 OT rnacoeete
Ha akuuuTe npeacTaBeHW Ha HaANeXHO CBUKaHO
3acefaHue, Ha KOeTO MMa KBOPYM.

HavyuHu Ha HamansieaHe
Un. 17. KanutanbsT MoXxe ga ce Hamanu:

1. ¢ HamanseaHe Ha HOMWHanNHaTa CTOMHOCT Ha
akuuure;

2. ypes obescunBaHe Ha akuuu.

Hamansieane Ha kanumana 4ype3 obe3cuseaHe Ha
akyuu

Un. 18. Akuum wmorat pa ce obescunsar cneq
npupobusaHeTo um oT OpyxecTBOTO.

V. OPF'AHU HA IPYXKECTBOTO
Budoee opeaHu

Un. 19. Opranu Ha [pyxecTBOTO ca:
1. 06Wwo cuOpaHue Ha akLMOHEpUTE;

2. CbBET Ha AUpeKTopuTe.

V.1. O6wo cbbpaHue

Cbcmae Ha o6ujomo cbb6paHue

IV. CAPITAL DECREASE
Ordinary Decrease

Art. 16. The capital of the Company may be
decreased by virtue of a decision of the general
meeting of the shareholders taken by majority of 2/3 of
the votes of the shares represented at a duly
convened meeting at which a quorum exists.

Ways of Decrease
Art. 17. The capital may be decreased:

1. through decrease of the par value of the shares;

2. through cancellation of shares.

Capital Decrease through Cancellation of Shares

Art. 18. Shares may be cancelled after their
acquisition by the Company.

V. BODIES OF THE COMPANY

Types of Bodies

Art. 19. The bodies of the Company shall be:
1. the general meeting of the shareholders;

2. the board of directors.

V.1. General Meeting

Composition of the General Meeting



Yn. 20. (1) O6woTo cbbpanue BKMHOYBA aKUMOHepUTe
€ MpaBeo Ha rnac.

(2) Korato Haetute nuua B [IpyxecTBOTO ca nose4ye oT
50, Te ce npeacrasnsasaT B 06L0TO cbbpaHne OT egHo
nmue ¢ npaBo Ha cbBewaTteneH rnac. TexHuar
npegcrasuTen uma npasarta no un. 224 ot Tbproeckus
3aKOH.

Komnemenm+ocm

Yn. 21. (1) O6woTo cubpanue:

1. U3MEeHSs 1 foNbNBA YCTaRa,

2. ysBenuyasa 1 Hamarsiea kanutana,

3. B3ema peweHue OTHOCHO Bcska dopma Ha
npeobpasysaHe Ha [py)KeCTBOTO;

4. B3ema pelleHue 3a npekpaTsiBaHe U NMKBUAAUNS Ha
OpyxecTBoTO;

5. usbupa u oceoboxgaea uyneHoBeTe Ha CbBETA Ha
OUpeEKTopuTE;

6. onpefens Bb3HarpaXgeHWeTo Ha YNeHoBEeTe Ha
CbBEeTa Ha JMPEKTopuTe, Ha KOUTO HaAma pa Obae
BBb3MNOXEHO YNPaBNEHNETO, BKINHOYUTENHO NPaBOTO UM
Aa nonydyat 4act oT nevanbata Ha [OpyxecTBOTO,
Kakto U pa npugobuat akyum v obnuraumm Ha
OpyxecTBoTO;

7. HasHauyaBa 1 ocBOGOXAaBa PErMCTpUpaH 0guTopK;

8. o,u,o6p<;|Ba FOANWIHNA CYeTOBOAEH OT4YeT cCcnejg

bl -1 aVi-Tral ~s AAFIAATINIAVNALL A PIATA N ~an ~
3aBEepKa OT HasHauveHUA perucipupad O4nTop, B3EMa

pelweHne 3a pasnpegensHe Ha nedanbaTa, 3a
nonsrsaHe Ha ¢oHg "PesepBeH" n 3a uannawaHe Ha
OVBUOEHT;

9. pewwasa usgasaHeTo Ha obnurauuu;

10. HasHavaBa NWUKBUAATOPWUTE NPU NpeKpaTsBaHe Ha
[pyXecTBOTO OCBEH B Cry4Yal Ha HECLCTOSATENHOCT;

11. oceoboxgaBa OT OTFOBOPHOCT uYfeHoBeTe Ha

Art. 20. (1) The general meeting consists of the
shareholders with voting rights.

(2) In the event that the employees of the Company
are more than 50, they shall be represented in the
general meeting by one person entited to a
consultative vote. Their representative has the rights
under Art. 224 of the Commercial Law.

Competence

Art. 21. (1) The general meeting shall:
1. amend and supplement the articles of association;
2. increase and decrease the capital;

3. decide
Company;

on any form of transformation of the

4. decide on winding-up and liquidation of the
Company;

5. appoint and release from office the members of
the board of directors;

8. determine the remuneration of the members of the
board of directors who shall not be entitled with the
management, including their right to receive part of
the profit of the Company as well as to acquire
shares and bonds of the Company;

7. appoint and dismiss certified auditors;

8. approve the annual financial statements after their

bar  dalo
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decision on the distribution of profits, allocations to
the Reserve Fund and payment of dividends;

9. decide on the issuance of bonds;

10. appoint the liquidators upon winding-up of the
Company except in the event of bankruptcy;

11. release from liability the members of the board of



CbBeTa Ha AnpeKTopuTe,

12. pewasa u gpyru BbNpocKu, NpeaocTaBeHn B HEroBa
KOMMNETEHTHOCT OT 3aKOHa U ycTaBsa.

(2) 3a peweHusTa no an. 1, Toyka 2 ce u3NCKBaA
MHO3UHCTBO 2/3 (OBe TpeTu) OT KanuTana, npeacraBeH
Ha HaAneXHo ceukaHo obLwo cubpaHue, Ha KOeTo uma
kBopyM. 3a petieHusTa no an. 1 7. 1, 3 n 4 ce nsnckesa
MHO3MHCTBO noeeye oT 80% (ocemaeceT npoueHTa) oT
KanuTana, NpeacTaBeH Ha HaAneXHo CBMKaHO obLo
cbbpaHune, Ha KOETO Ma KBOPYM.

lMpoeexdaHe Ha 06wW0 cbOpaHue

Yn. 22. (1) OOwoTto cubpaHne ce npoeexaa B
cepanuiieTo Ha [lpyxecTBoTo.

(2) O6woto cbbpaHue ce npoBexga HaW-manko
BeAHBX rOAQULWIHO, He no-kbCcHO oT 180 (cto mn
oceMAaeceT) gHuU Cnea Kpas Ha oTYeTHaTa roguHa.

(3) TMpepcepaten Ha obwoTo cubpaHne e
npeacefaTensT Ha cbBeTa Ha gupekTopuTe. AKO
npeacefaTenaT He npucbcTBa, o6WOTO CcbbpaHue
n3bupa npeacegaTen u cekpeTap Ha 3aceaHUeTo.

CeukeaHe

Yn. 23. (1) OBuwoTo cbbpaHue ce CBUKBa OT CbBETA Ha
AupekTopuTe.

(2) CBukBaHeTO ce M3BBPLLIBA YPe3 MUCMEHa NoKaHa,
nornyyeHa OT BCEKUM aKuumoHep Hah-manko 14
(yeTpuHageceT) AHW npeauM paraTa, 3a KOSTO €
HacpoueHo 3acefaHueTo Ha obLoTo cubpaHue.

(3) MNokaHaTa cbabpXKa Han-Manko cnegHUTe gaHHW:
1. dompmara 1 ceganueTo Ha [pyecTBoTo;
2. MACTOTO, gaTara v vaca Ha cbbpaHnuneTo;

3. Buaa Ha obuoto cubpaHue,

directors;

12. decide on other matters of its competence as
defined by the Law or the Articles of Association.

(2) For the decisions under Para 1, ltem 2 a majority
vote of 2/3 (two thirds) of the capital is required, that is
represented at a duly convened general meeting at
which a quorum exists. Decisions under Para 1, ltems
1, 3 and 4 shall require a majority vote of more than
80% (eighty per cent) of the capital that is represented
at a duly convened general meeting at which a
quorum exists.

Conducting of a General Meeting

Art. 22. (1) The general meeting shall be conducted at
the registered seat of the Company.

(2) The general meeting shall be conducted at least
once a year, not later than 180 (hundred and eighty)
days following the end of the financial year.

(3) The general meeting shall be presided over by the
chairman of the board of directors. If such chairman is
not present, the general meeting shall appoint a
chairman and secretary of the meeting.

Convocation

Art. 23. (1) The general meeting shall be convened by
the board of directors.

(2) The convocation shall be made via a written
invitation which should be received by each
shareholder at least 14 (fourteen) days prior to the
date, for which the general meeting is scheduled.

(3) The invitation shall contain at least the following:
1. the name and the registered seat of the Company;
2. the place, date and time of the meeting;

3. the type of the general meeting;



4. nHeBeH pef, NoCcoYBall BbNPOCUTE, NPeAnoXeHn 3a
ofchaaHe, KakTO W KOHKPEeTHM NpeanioXeHus 3a
peLleHms;

(4) B cnyyain 4e kanutanbT Ha [pyxecTBoTO ce
npuTexasa OT €AHO Nuue, ToBa JiuLe MOXe NO BCHAKO
BpeMe [fa B3ema peLleHWst OT KOMMETEHTHOCTTa Ha
obwoTo cvbpaHue, BKIOUYATENHO M KOraTo He ca
cnaseHn BCUYKYU W/Unn KOUTO U Ja e OT pasnopendute
Ha NpeaxofHUTe anuHew.

Keopym

Un. 24. 3a npoeexaaHe Ha oOuwo cbbpaHue e
Heobxoaumo pa 6vae npeacrtaseH 50% (netgeceT Ha
CTO) OT Kanutana.

MHo3uHCmeo

Yn. 25. Pewenunata Ha obwoTo cubpaHue ce npuema
C OBUKHOBEHO MHO3MHCTBO OT NPEACTaBEHUTE aKuum,
OCBEH KOraTo YyCTaBbT W/ 3aKOHBLT npeABuxga no-
ronsiMo MHO3WHCTBO 3a TAXHaTa AENCTBUTENHOCT.

lTpomokon

Un. 26. (1) NpoTtokon®bT 3a BCsko obuwo chbpaHue ce
nogpexga B HapoyHa KHWra W ce nognucea oOT
npegcejartens, cekpetapa W npebpoutenute Ha
rmacoeete Ha CboTBETHOTO 06Wo cbubpaHue.
MpoTokonbT BKOYBA:;

1. BpEMETO # MACTOTO Ha MpoBeXAaHe Ha
cbvbpaHmneTo;

2. uvmeHaTa Ha npegcepaTens, cekpetapsa U
onpefeneHute npebpoutenn Ha rnacoeeTe Ha
cbbpaHueTo;

3. NPUCHLCTBUETO Ha YNIEHOBETE Ha CbBETa Ha

LVPEKTOpUTe, KakTO W Ha fuua, KOUTO He ca
akumoHepy;

4. agenda setting out the matters, proposed for
discussion, and also specific proposals for decisions.

(4) In case the capital of the Company is owned by
one person, this person may at any time decide on
any and all matters which are of the competence of
the general meeting of the shareholders, including
when any and/or all of the provisions of the previous
paragraphs have not been complied with.

Quorum

Art. 24. For the convening of a general meeting 50 %
(fifty percent) of the issued capital of the Company
must be represented.

Majority

Art. 25. The decisions of the general meeting shall be
taken by simple majority of the represented shares
unless the Articles of Association or the Law require
greater majority for the decisions to be valid.

Minutes

Art. 26. (1) The minutes of each general meeting shall
be filed in a designated registry and shall be signed by
the chairman, the secretary and the vote-counters of
the relevant general meeting and shall indicate:

-
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2. the names of the chairman, secretary and
designated vote-counters of the general meeting;

3. the attendance of the members of the board of
directors, as well as other persons who are not
shareholders;



4. npeanoXeHusTa wwunum NpPOEKTOPEeLLeHUATa,
Kouto ca ©Ounu rnacyBaHm Ha o6LW{OTO
cv0OpaHue;

5. rnacyBaHeTo Ha  NPeanoxeHuaTa  w/unu

npoekTopeLleHusaTa Ha Takosa obuo cbbpaHne
W pesynTaTuTe OT Hero; U

6.  Bb3paxeHusATa, ako MMa TakuBa, BbB Bpb3Ka C
npeanoXeHus u/unu npoeKTOPELLEeHNsl, KOUTO
ca 6unu rnacysaHu Ha o6LoTO cbbpaHue.

(2) 3a pelueHusiTa Ha egHONUYHUA COBCTBEHMK Ha
KanuTana ce CbCTaBA NPOTOKON B NMCMeHa dhopma.

V.2. ChBeT Ha AUpeKTopuTe
Mandam

Yn. 27. (1) YUneHoBeTe Ha CbBETa Ha AUPEKTOpUTE, Ce
n3bupar 3a cpok 4o 5 roanHu.

(2) YUneHoBeTe Ha cbBeTa Ha gUpeKTopuTe morar ga
6baar npensbupanun 6e3 orpaHuyeHue.

(3) YneHoBeTe Ha cbBeTa Ha AWPEKTOpPUTe Morar Aa
6baatT ocsoboAeHW OT AMBXHOCT MO BCSAKO BpeMme,
BKIHIOYNTENHO M Npeau U3TUYaHe Ha MaHpaTa, 3a
KOMTO ca nsbpaHu.

Cbcmae Ha cbeema Ha dupekmopume

Un. 28. (1) CuBeTBLT Ha ANPEKTOPUTE CE CbCTOU OT 3
(Tp¥) nuua. YneH Ha cbBeTa Ha AUPEKTOPUTE MOXe Aa
6bae camo geecnocobHo usmuecko nuue.

(2) He moxe ga 6bae 4neH Ha CbBeTa Ha gUpekTopuTe
nuue, koeto e 6uno uneH Ha ynpaBuTeneH unu
KOHTPONEH OpraH Ha ApYXeCTBO, NPeKpaTeHo nopagu
HECHCTOATENHOCT nNpe3 MocnefHuTe [ABE TFOAUHM,
npeaxoxjalin gatata Ha peleHueTo 3a obsBsiBaHe
Ha  HECBbCTOATENHOCTTA, aKko Cca  OocTaHamnu
HeyAOBMNETBOPEHU KpeaAUTOPY.

4. proposals and/or draft resolutions that were put
to a vote at the general meeting;

5. the number of votes cast in relation to any
proposals and/or draft resolutions at such
general meeting and the results thereof; and

6. objections, if any, in relation to proposals and/or
draft resolutions that were put to a vote at the
general meeting.

(2) Minutes shall be drawn up in writing for the
resolutions of the sole shareholder.

V.2, Board of Directors
Mandate

Art. 27. (1) The members of the board of directors
shall be appointed for a term of up to 5 years.

(2) The members of the board of directors may be re-
appointed without limitation.

(3) The members of the board of directors may be
removed from office at any time, including prior to the
expiry of the term of office for which they were
appointed.

Composition of the Board of Directors

Art. 28. (1) The Board of Directors shall consist of 3
(three) persons. A member of the board of directors
may only be a natural person.

(2) A person may not be a member of the board of
directors, who has been a member of a managing or a
controlling body of a company, dissolved on grounds
of bankruptcy, in the last two years preceding the date
of the decision for declaring bankruptcy and there
have remained unsatisfied creditors.



Mpaea u 3adbmKeHuUs

Yn. 29. (1) YneHoseTe Ha cbBeTa Ha gupekTopute
nmar efHaksu rnpasa W 334bIDKEHUA HE3aBUCUMO OT
BbTPELWHOTO pasnpeaeneHne Ha yHKUMMTE Mexay
TAX W NPefoCTaBAHETO Ha NpaBoO Ha ynpaBneHue u
NpeACTaBUTENCTBO Ha HAKOU OT TSIX.

(2) YneHoBeTe Ha cbBeTa Ha OQUPEKTOPUTE Ca AMTbXHU
Aa vsnbnHaBaT OYHKUMUTE CM C rpuxara Ha Ao6bp
Tbproeey B MHTEPEeC Ha [pyXeCTBOTO M Ha BCUYKM
aKkuymoHepm.

(3) INuue, npepnoxeHo 3a UNEH Ha CbBETa Ha
AVpekTopuTe, € ANbXHO npeau u3bupaHeTo My fa
ysegoMu oO6wWOTO cbbpaHue Ha akuuoHepuTe 3a
yyacTMeTo CW B TBPrOBCKM JpYXKecTBa  KaTo
HeorpaHU4eHo OTrOBOpPEH CbAPYXHUK, 3a
npuTexxasaHeTo Ha noseye OT 25 Ha CTO OT kanuTana
Ha APYro APYXeCTBO, KaKTO U 3a y4aCTMETO CU B
YNpaBneHneTo Ha Apyru ApyXecTBa Unu koonepaumm
KaTo NpOKYpuCT, YynpaBuTENn WNW YNEeH Ha CbBeT.
Korato Tesu obcrositTencTBa Bb3HUKHAT, Crneq Kato
nuueTto e u3bpaHo 3a uneH Ha cbBeTa, TO HesabaBHO
OBIKU NMUCMEHO yBeAOMINEHWe 33 HOBOBbB3HUKHANUTE
obcTosATencrea.

3acedaHus. Keopym u MHO3UHCMea.
HenpucwbcmeeHo e3emaHe Ha peweHusl.
lTpomokonu.

Yn. 30. (1) Hukol npucbCTBYBALY YNeH He MOXe Aa
npeacraensBa noBevye OT €AWMH OTChbCTBYRaW, OT
3acefjiaHue 4YneH Ha cbBeTa Ha AMPEKTOPUTE.

(2) 3acepaHusitTa Ha cbBeTa Ha JupekTopuTe ce
CBUKBAT OT npeaceaartensl Ha CbBeTa Mo HEroB AOYUH,
KaKTO M No UCKaHEe Ha uneH Ha cbBeTa. CBUKBAHETO ce
M3BbPLUBA Ype3 NMUCMEHa MoKaHa, KOsiTO crnegea Aa
Obje nonyyeHa OT BCEKM 4fleH Ha CbBeTa Ha
AavpekTopute Hain-manko 48 (4eTUpuaeceTr n ocem)
Yyaca npean CBLOTBETHOTO 3acepaHue. [lokaHata
CbAbpXa HaW-manko CcrneaHWTe [aHHU. MSACTOTO,
jarata ¥ 4aca Ha 3acefaHueTo, OHEBHUS pen Ha

Rights and Obligations

Art. 29. (1) The members of the board of directors
have equal rights and obligations irrespective of the
internal assignment of functions among them and of
the granting of management and representative rights
to any of them.

(2) The members of the board of directors are obliged
to perform their duties with the care of a good
merchant and observing the interests of the Company
and of all shareholders.

(3) A person proposed to be appointed as a member
of the board of directors, is obliged prior to his
appointment to inform the general meeting of the
shareholders about his participation in commercial
entities as a general partner, about all his
shareholdings exceeding 25% of the capital of any
other company and also about his participation in the
management of other companies or cooperations as a
procurator, manager or member of a board. When any
of these circumstances occur following the
appointment of the person as a member of the board,
the person shall immediately give written notice of
such circumstances.

Meetings. Quorum and Majorities. In Absentia
Decisions. Minutes.

Art. 30. (1) A present member is not entitled to
represent more than one absent member at a meeting
of the board of directors.

(2) The meetings of the board of directors shall be
convened by the chairman of the board at his initiative
and also upon request by any member of the board.
The convocation shall be made through a written
invitation which has to be received by each member of
the board of directors at least 48 (forty eight) hours
prior to the respective meeting. The invitation shall
contain at least the following: the place, the date and
the time of the meeting; the agenda setting out the



BBNPOCUTE, KOMTO Lie ce obcbxaaT Ha 3acefaHueTo,
KakTo M MpeAnoXeHWsa 3a pelleHnst No BbNpocuTe OT
OHEBHUA ped W/Unu NPOEKTOPELUEHUS!, BKIHOUYUTENHO
AOKYMeHTuTE, KOUTO We ObaaTr obcbXgaHu Ha
3acepaHueto. Pasnopenbute 3a CBUKBaHE Ha
3acefaHMe Ha CbBeTa Ha AUPEKTOPUTE CbrfacHo
HacTosiWwarta an. 2 morart ga He Gbaar cnasedu, npu
ycrnosme Ye BCUYKM UNEHOBE Ha CcbBeTa Ha
AVpeKTopuTe NPUCHCTBAT UMK ca NpeacTaBnsBaHu Ha
3acefaHNeTo ¥ HWKOW OT TAX He Bb3pasu OTHOCHO
CBUKBaHETO MY.

(3) 3a npoBexpgaHe Ha 3acefaHMe Ha CbeBeTa €
Heobxoaumo fAa npucbcTBaT NMYHO  HaN-Manko
MonoBuHAaTa OT YNIEHOBETE Ha CbBETA, MEXAY KOWUTO
npepcenaTtenaT WU 3aMecTHUK-npeacepartensart. B
cny4ain, Yye OposAT Ha YIEHOBETE Ha CbBeETa € YETeH, €
HEOOX0AUMO Aa NPUCHCTBAT Hal-Manko NONoBUHaTa
OT YNIEHOBETE Ha CbBeTa NMC e4WH, MEeXAy KOUTO
npeacenaTensaT uny saMecTHUK-NpeacegaTensT.

(4) PelueHusTa Ha cbBeTa ce B3emaT C OBUKHOBEHO
MHO3WHCTBO OT MPUCLCTBALUWTE OCBEH KOrato TOo3u
ycTaB UNnu 3aKoHa W3UCKBaT NO-ronsiMo MHO3WHCTBO 3a
TAXHATa AeNCTBUTENHOCT.

(6) CmuBeTbT MOXe jJa B3emMa peweHus u
HENpPUCBHCTBEHO, aKo BCUYKM YNEHOBE Ca 3asBUNIN
MUCMEHO CbrnacuMeTo cu 3a peleHneTo. MNucmerata
opma ce cunTa cnaseHa nNpu u3npallaHe Ha
cbrnacue no gakc.

(6) 3acepaHmsTa Ha CbBETa ce nposBexaar B
OCHOBHOTO MSICTO Ha OCBLLUECTBSIBAHE HA AEWHOCTTa
Ha [pyXecCTBOTO, KakTO W MOCPEACTBOM TenedoHHa,
BUAEO WM UHTEPHET  KOHMepeHTHa  BpPb3Ka,
NOCPEACTBOM KOSITO BCUYKM YNEHOBE Ha CbBETA, KOUTO
y4yacTBaT B 3acefaHueTo, Mmorat e4HOBPEMEHHO Aa ce
yyBar W pa pasrosBapsT eauMH c  apyr. Korato
3acefjaHueTo Ce npoBeXga NOCPeACTBOM Takasa
KOH(hepeHTHa Bpb3Ka, C& CYUTA, Y€ BCUUKM ydacTBaLLm
UIieHOBE NPUCHCTBAT Ha 3acefaHMueTo U 3a HeroeaTta
BanWAHOCT € HeobxoamMo hU3NYEeCcKOTO MPUCHLCTBUE
Ha nonosuHaTa 4YJIEHOBE Ha CbBETA B OCHOBHOTO
MACTO Ha OCbLIeCTBABAHE Ha JeWHocTTa Ha
OpyxecTBOTO.

(7) Han-kbcHO Jo 3ano4vBaHe Ha 3acefaHueTo YneH Ha

matters which will be discussed at the meeting; as
well as proposals and/or draft decisions upon the
matters of the agenda and any documents to be
discussed at the meeting. The provisions for
convocation of a meeting of the board of directors
under this Para 2 may not be complied with provided
all of the members of the board of directors are
present or represented at the meeting and none of
them objects the convocation thereof.

(3) For a meeting of the board to have a quorum, at
least half of the members of the board shall be
present including the chairman or the deputy
chairman. In case the number of the members of the
board is even, at least half of the members of the
board plus one shall be present including the
chairman or the deputy chairman.

(4) The decisions of the boards shall be taken by
simple majority of the members present, unless the
Articles of Association or the Law require a greater
majority for the decisions to be valid.

(5) The board may take decisions in absentia provided
that all members have agreed in writing to the
decision in question. The written form shall be
considered kept in case of sending an agreement by
facsimile.

(6) The meetings of the board shall be held in the
headquarters of the Company as well as via
telephonic, video or internet conferencing whereby all
participating members can simultaneously hear and
communicate with one another. When the meeting is
held via such conferencing all participating members
shall be deemed present at the meeting and for its
validity the physical presence of at least the half of the
members of the board in the headquarters of the
Company shall be required.

(7) Not later than the beginning of a board meeting,



CbBETa € ANbXeH Jda  YBeJOMU  MUCMEHO
npeacedarens My, Ye TOM UK CBBbP3aHO C Hero nuue
€ 3auHTEpPecyBaHO OT MOCTABEH Ha pasrnexaaHe
BBIPOC M HE yyacTa BbB B3EMAaHETO Ha pelueHue no
CbOTBETHUS BBLNPOC.

(8) 3a BcAKoO 3aceaaHue Ha cbBeTa Ce BOAW NPOTOKON,
KONTO ce noanucea OT BCUYKN NPUCHCTBALLM YNeHoBe
Ha CbOTBETHWS CbBET, KaTo ce otbensseBa kak €
rnacysan BCeky OT TSX MO pasrnexgaHuTe BbIPOCH.

OmeoeopHocm

Yn. 31. (1) YneHoBeTe Ha cbBeTa Ha AuUpekTopuTe
OTroBapsiT COMWAAPHO 3a BpejuTe, KOWTO ca
NPUYMHWUMN BUHOBHO Ha [Ipy»ecTBOTO.

(2) Bcekn oT uneHoBeTe Ha cbBeTa Moxe ga 6bae
ocsoboAeH OT OTFrOBOPHOCT, aKO Ce& YCTaHOBM, 4e
BpeANTE He ca NPWYUHEHW B pe3ynTaT Ha Heroeo
YMULLMIEHO WNW HEenpeanasnueo AeWCTBUE, WK ako
CBOTBETHUAT YNEH ouLmManHo ce € NPoTUBONOCTaBMUN
unu e rnacyean npoTMB AEWCTBMETO, KOETo e
npeanssukano spegara.

[Hozoeopu ¢ uneHoseme Ha cbeema u cebp3aHu ¢
max nuya

Yn. 32. (1) UneHoBeTe Ha cbBeTa Ha AUPEKTopuUTE ca
ASTBXHU [a YBELOMSAT MMCMEHO CbBETa, KoraTto Te unu
CBBLp3aHN C TAX nuua cknmouvsar ¢ [pyxecTBoTo
[OroBopu, KOWTO u3nNusaT u3BbH obuyailHaTa My
[AENHOCT WNM  CbLECTBEHO CE& OTKMOHSBaT OT
nasapHuUTe ycnosus.

(2) OorosopuTe no an. 1 ce CkNoYBaT Bb3 OCHOBA Ha
peLeHne Ha CbBEeTa Ha UPEKTOpUTE.

Ynpaenenue u npedcmasumencmeo

Yn. 33. (1) YUneHoBeTe Ha cbBeTa Ha AUPEKTOpUTE
npeacrasnasaTt [JpyXecTBOTO KOMEKTUBHO, OCBEH aKo
CbBETBLT Ha AUPEKTOPUTE € YNPadKHUI NpaBoTo CK Mo

any member shall notify the chairman of the board
that he or a person related to him is interested in any
matter to be discussed at the board meeting and shall
not participate in the taking of a decision on the
relevant matter.

(8) Minutes shall be taken at each board meeting
which shall be signed by all attending members
whereas it shall be marked as to how each member
has voted on the agenda.

Liability

Art. 31. (1) The members of the board of directors are
jointly liable for any damages caused intentionally or
negligently by them to the Company.

(2) Each of the members of the board may be
released from liability if it is proven that the damages
were not caused as a result of the member’s intention
or negligence or if the relevant member formally
objected to or voted against the action which gave rise
to the damage.

Contracts with Members of the Board and Related
Persons

Art.32. (1) The members of the board of directors are
obliged to notify in writing the board when they or any
persons related to them enter into contracts with the
Company which are not in its ordinary course of
business or are not at arm’s length.

(2) The contracts under Para 1 shall be entered into
on the grounds of a decision of the board of directors.

Management and Representation

Art. 33. (1) The members of the board of directors
shall represent the Company jointly unless the board



an. 2.

(2) CvBeTbT Ha gupekTopuTe Moxe fda oenactu: (i)
ABe UNn noseye nuua ot cbetaea cu, u/unu (i) gsama
unu noeeye npokypuctu Ha [pyxectsoto, u/unu (iii)
€AHO UNu noseve nuua oT CbCTaBa CU C eauH wunu
roBeYe MPoKypucTu, Aa nNpeacTasnsear JpyXecTeoTo,
aencreaiiku camo 3aegHo. OBnacTsABaHETO MOXe fAa
6bae OTTerneHo Mo BCSKO BpeMe.

(3) HasHavyaBaHeTO Ha npokypucT(u) Ha [pyxecTBOTO
Ce U3BbLpLIBa C peweHne Ha obuwjoto cwbpaHue Ha
akymoHepuTe.

(4) YUneHoBeTe Ha cbBETa HAMAaT NPaBO OT CBOE UM OT
YYXAO MMe fa u3BbLpLIBaAT TbPrOBCKWM CAEnKkW, Aa
yyacTBaT B TbProBCKW APYXECTBA KAaTO HEOrpaHU4YeHo

OTTOBOPHM  CBAPYXHWLM, KakTo M ga 6vjar
NPOKYPUCTY, YNPaBUTENMN UMK UYSIEHOBE Ha CLBETU Ha
OPYrv  JpyxecTBa WnW Koorepauwun, Korato ce

M3BBLPLUBA KOHKYPEHTHA [EWHOCT Ha [lpy»ecTsoTo.
ToBa orpaHudeHWe He ce npunara, ako oBLWoTo
cbbpaHue Ha aKuMoHepUTe e Aano U3PUYHO Cbrnacue.

HeidHocm Ha cbeema Ha dupexkmopume

Un. 34. (1) CbBeTbT Ha AupekTopUTe Ha [pyKecTBOTO
OTroBapsi 3a  ONEPaTUBHOTO  ynpaBneHWe Ha
[pyXecTBOTO 1 B3Ma BCUYKN PELLEHUS BbB Bpb3ka C
TOBa, NPY CnasBaHe Ha OrpaHUMEHUATa NPeSBUAEHU B
3aKoHa, To3u ycTtas, npaBunara 3a paboTa Ha CbeeTa
Ha aupekTopute Ha [JpyxecTBOTO M peLleHusTa, B3eTH
or obuwoTto cubpaHve Ha  akuMoHepuTe B
[pyxecTsoTO.

(2) CoBeTnbT Ha pupekTopuTe npuema npasuna 3a
pabotata cu u usdupa npeacepaten M eauH
3amMecTHUK-NpeaceaatTen OT CBOUTE YNEHOBe.

(3) CoBeT®bT Ha AUpeKTOpUTE Bb3Nara ynpaeneHneTo
Ha [lpyXeCTBOTO Ha €4uH UMN HSKOMKO U3MbIHUTENHU
yneHoBe, u3bpaHW Wn3IMeXay HETOBUTE 4YNIEHOBE U
onpefens Bb3HarpaxieHnetTo uM. W3nbrHUTenHuTe
yneHoBe Morat ga 6baaT CMEHeHU No BCAKO Bpeme.

(4) CoBeTHLT Ha gupekTopuTe ce CbOupa Ha PeaoBHU

of directors has exercised its right under Para 2.

(2) The board of directors may authorise: (i) two or
more of its members, andfor (ii) two or more of
Company'’s procurator(s), and/or (iii) one or more of its
members with one or more of Company’s procurators
to represent the Company, acting only jointly. Such
authorisation may be revoked at any time.

(3) The appointment of procurator(s) of the Company
shall be made via a decision of the general meeting of
the shareholders.

(4) The members of the board are not entitled on their
own or on behalf of anyone else to enter into
commercial transactions, to participate in commercial
companies as general partners and to be procurators,
managers or members of boards of other companies
or undertakings, when competing with the Company.
This limitation shall not be applicable if the general
meeting of the shareholders has given its explicit
consent.

Activity of the Board of Directors

Art. 34. (1) The board of directors of the Company
shall be responsible for and shall make all operational
decisions regarding the Company subject to the
restrictions set out by law, these articles of
association, the procedural rules of the board of
directors of the Company and any resolutions passed
by the general meeting of the shareholders in
Company.

(2) The board of directors shall adopt procedural rules
for its activities and shall appoint a chairman and one
deputy chairman from its members.

(3) The board of directors shall entitle one or more
executive members, appointed among its members,
with the management of the Company and shall
determine their remuneration. The executive members
may be replaced at any time.

(4) The board of directors shall meet regularly at least



3aceaaHust Han-manko 2 NbTU MECEYHO.

VL. roguiuHo MPUKNIOYBAHE n
PA3MNPEOENEHUE HA NEYANBATA

HokyMesmu no 200uwWHOMO NPUKIIOY8aHe

Un. 35. [lo kpasa Ha MeceL SHyapu eXerogHo CbBeTHLT
Ha ANPEKTopUTE CbCTaBA 3a u3TeKnata kaneHaapHa
rogvHa ropgvlleH (puMHaHCOB OTYET M Joknag 3a
[EenHOCTTa M ' npeacTaBs Ha usbpaHute oT obLoTo
cbbpaHue perucTpupal oauTopu.

CnobpxaHue Ha omyema 3a deliHocmma

UYn. 36. B poknaga 3a pgelHoCcTTa Cce onucsear
NPOTUYAHETO Ha J[elHOCTTa U CbCTOSHMETO Ha
IpyxecTBOTO M Ce passcHsABa roAULLHUSAT (UHaHCOB
oTuverT.

H3nnaware Ha QueudeHmu

Yn. 37. [OpyxKecTBOTO € AMbXHO Ja M3niatu Ha
akymoHepute rnacyBaHus oOT obwoTto cbbpaHue
OVBUAEHT B CPOK TPU Meceua OT NPOBEXAAHETO MY,
OCBEH ako o6ujoTo cbbpaHune onpegenn no-Abnbr
CpOK.

lNMpoeepka Ha 200UWHOMO NPUKTIOYEaHE

Un. 38. MNoagnwHusT buHaHCcoB OTYET ce npoeepsiBa OT
HasHadeHuTe OT obwoTo cbbpaHne perucTpupaHu
OoQMTOpM.

lpuemaHe Ha 200uwHoOmMo NpUKnK4YeaHe

Un. 39. (1) Cnep nocTbnBaHe Ha pfoknaja Ha
perucTpupaHuTe oQUTOPU CLBETBLT Ha AUPEKTOpUTE

2 times a month.

Vl. ANNUAL CLOSING OF ACCOUNTS AND
DISTRIBUTION OF PROFITS

Documents relating to the Annual Closing of
Accounts

Art. 35. By the end of January of each year the board
of directors shall draw up the annual financial
statements and the annual report for the previous
calendar year and shall submit them to the certified
auditors appointed by the general meeting.

Subject Matter of the Annual Report

Art. 36. The annual report shall describe the
Company's operations over the year and its state of
affairs, and shall elucidate the annual financial
statements.

Payment out of Dividend

Art. 37. The Company is obliged to pay out to the
shareholders any dividend approved by the general
meeting within three months from the general meeting
in question, unless the general meeting determines a
longer term.

Audit of the Annual Closing of Accounts

Art. 38. The annual financial statements shall be
audited by the certified auditors appointed by the
general meeting.

Approval of the Annual Closing of Accounts

Art. 39. (1) Following the receipt of the audit of the
certified auditors the board of directors shall take a



npMeMa pelleHue 3a CBUKBaHe Ha peaoBHO 06LLo
cbbpaHue.

(2) Bes npoBepka Ha perucTpupaHu OAMTOPU
rOAUWHNAT (OUHAHCOB OTHET HE MOXE Aa ce npueme
oT o0bwoTto cbvbpaHue. PeructpupaHumaTr ogutop
yyacTBa B 3acejaHWeTo Ha CbBeTa Ha AUpeKTopuTte no
an. 1.

HonwvnHumeneH pesepeeH ¢poHd

Yn.40. (1) Mo peweHue Ha cCbBETA HA AMPEKTOPUTE
OpyxectBoto Moxe pa obpasyBa [ONbIHUTENEH
doHa ,PesepseH”.

(2) UsTouHuumM Ha ponbnHuTenHus doHa ,PesepseH”
Ca BHOCKM OT aKuMoHep, KOWTO npuTexasa Haj 2/3 oT
kanutana, Hepasnpefenexwu neyandbu v Apyru
N3TOMHULKM, NPeABUAEHW B pelleHne Ha CbBeTa Ha
AnpekTopuTe.

(3) CpepcrtBata ot gonbnHuTenHUs coHg ,Pesepeen”
moratr ga 6bgaTt uanonssaHu 3a puHaHcupaHe Ha
VNHBECTULUOHHM npoekTu Ha [pyxecTBoTo,
npuaobuBaHe Ha ABArOTpaHW W KPATKOTPalHM
aKkTuBM, NnoracsiBaHe Ha 3agbrmKeHUs Ha JpyKecTBOTO,
KaKTO W 32 ApYru LEnu, CbrMacHoO pelleHne Ha CbBeTa
Ha gupektopute u crnep opobpeHne Ha obwoTto
cbbpanune. CpeacreaTa, NOCTLNUNN B AONBIHUTENHUS
doHp ,PesepBen” oT akuuoHepa, KOWTO npuTexaBa
Hap 2/3 ot kanuTana, Mmorat ga O6baar npexBbpneHu
Ha akuuMoHepa, KONTO npuTexasa Hag 2/3 oT kanuTana,
no cunara Ha peLleHue Ha CbBETa Ha AMPEKTopUTE U
crnen opoBpeHue Ha obwoto cwbpaHue Ge3 pa e
HeobXoAMMO CnasBaHEeTo Ha Apyrv YCNOBUS.

VII. SAKIMIOYUTENHU PA3NOPEOBU
lIpekpamseaHe
Un. 41. IpyxecTBOTO Ce npekparsea:

1. no peweHune Ha oOLWoTo cbbpaHue;

decision for convocation of an regular general

meeting.

(2) The annual financial statements may not be
approved by the general meeting if they are not
audited by certified auditors. The certified auditor
participates in the board of directors meeting under
Para 1.

Additional Reserve Fund

Art.40. (1) An additional Reserve Fund may be
established by a resolution of the Board of Directors.

(2) The additional Reserve Fund shall be funded by
contributions by a shareholder that owns more than
2/3 of the capital, undistributed profit and any other
sources determined by a resolution of the Board of
Directors.

(3) The money held in the additional Reserve Fund
may be used for financing the investment projects of
the Company, acquisition of fixed and short-term
assets, repayment of Company’s debts and other
purposes as may be specified by a resolution of the
Board of Directors and after the approval of the
general meeting. The money accumulated in the
additional Reserve Fund as contributions by the
shareholder that owns more than 2/3 of the capital
may be transferred to the shareholder that owns more
than 2/3 of the capital by virtue of a resolution of the
Board of Directors and after approval of the general
meeting and no other conditions have to be fulfilled.

VII. FINAL PROVISIONS
Winding Up
Art. 41. The Company shall be wound up:

1. upon the decision of the general meeting;



2. B Apyru npeABuAEHMW OT 3aKOHa criyyau.

lpunoxumo npaso

Yn. 42. [punoxmMmoTo npaBoO KbM TO3M YyCTaB e
bvnrapckoTo.

E3uk

Un. 43. To3n yctaB e M3roTBeH Ha Obnrapcku u
@HIMUACKN €3WK W B Cryyall Ha KakBoTo U ja e
npoTUBOpeYne Mexay ABaTa TEKCTa, We ce npunara
OBArapcKUST TEKCT.

Tosn ycraB e npueT oT obWOTO cbbpaHue Ha
akumoHepute B  [pyXKecTBOTO, nNpoBedeHO Ha
26.01.2011r. n e N3MEHEH C peLleHUs Ha e4HONUYHNA
coGCTBEHWK Ha kanutana Ha [pyxecTtBoTo OT
18.05.2012r.

3a egHoONUYHUSA coBCTBEHUK H
For the sole shareho

2. upon the occurrence of other events defined by
Law.

Applicable Law

Art. 42. These Articles of Association shall be
governed by the Bulgarian Law.

Language

Art. 43. These Articles of Association are prepared in
Bulgarian and English languages and in case of any
discrepancies between the two texts, the Bulgarian
text shall prevail.

These Articles of Association were adopted by the

general meeting of the shareholders in the Company

on 26.01.2011 and were amended by virtue of

decisions of the sole shareholder of the Company of
8.05.2012.

(Hukonai Kuues — uanpryuven
Nikolay Kichev — exegutjve

aupekrop/
jrector)

pucTo [lackanos - U3MbLAHUTENEH AMPEKTOP/

Hristo Daskalov - executive director)

Mpeacrasnseawm [
Authorised signatorie

£

CTBOTO/
/Company:

Nikolay Kichev —

r/

rexeguti

director)

(Hukonan Knyes — ma(b HyiTefieH pupekTop/

(ﬁpmcm [ackanos — uneH Ha CbBeTa Ha gupektopute /
Hristo Daskalov — member of the Board of Directors)



