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Xacau Ceıınu Camep, rpııxIaırnş Hg
Peıry6ıma Tlpryı, po4ça Ea
12.07.1974 r. B Peuy6ıura Typryı,
EpETExaTçJı Ea uacuopl . JE U
035494{.l, B3Aa,qeE sa l0.11.2011 r. m
Bila§TE1e B Eerrnııcıam, Llcıan6yı,
Peuy6ııma Tlpıpı, BaJuAeE ,qo
l0.11.202l r.,

,[eücmaq Kğüı 3aroEeu npeAgTaBrren
Ea rCepeı}r llerpoı KnMf, Canafu ıe
fqıIxap3a .lİnırreı lllıpıceıu(,
A[ı}İxeçTBo }nlpe[eEo E ğEIqecrB}tsaqo
uo 3aKoEBTĞ na Peuydıma Tlpryı, cıc
cğIJrEİ\g: Peuy6ıırrca TlpqEı, rp.
Licrau6yı, E qAıec Ea )qpaıJlegue: yn.
Eecrercp IIIeQıu Beğ Coıcar JE30,
Eaınıyıınry, c Q4pııen EoMqp 236E5E,

Karc e/TrıoJıE!ıeE co6gl,€, ( Ea
KaETaJIa, ua ocuoıaIı!ıe Ea !ırı. l13 m
hpaoacıcııı
Ea§TıotrİFI,
maryta Ea
otpaEE!ıeEa

aaı<oH, EpEe B tro,qEuca
)4ıpepİerıeE aI(T, ypeüAaq
eEoJMEo Ap}xeçIBo c

,PEBEACI"EğA
EooI
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I oBryPA3troPEruE
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ARTICLE§ oF A§.şocIATIoN
(adopıedwlth Resolıdlon otthe sole anııur of
lhe capttal daıed 24 Mach 2015, anerıdod on

a lll 2 0 I 9, aııınded on,P. U. 2 0 l 9)

oF
§oLE PRoPRIEToR§ıEIP

tIll|İTEIl LIABILıTY coMPAİ{y
REVNA§TRADE BI,LGARIA EOOIİ

On this 26.05.2026

Easru §elin §anyer, a gitize,n of üe
Repuplic of Tıırkey, bom on 12,07.1974
in üe Republic of Tlırkey, bearer of
pa§§port No U 0354944ı., isstığd on
10.t 1.20l l by üe aııthoriües of the city
of Istanbul, Besikiaü Republic ofTurkey,
valid ııntil t0,1|.202I,

Açting inhis capacityas rçıesentative of
§erem Petrol Ve Kimya §ınıyi Ticaret
Linited §irketi, a company incorporated
and exİstİng under ttıe laıuş of the
Rçıülic of Tıırken baring its seat and
registered office in the Rçülic of
Tiırken city of I§tanbul, visiting address
30 Beştekar Sevki Bet §okak §ü.,
Balanucu registsred ıınder company No
236t5t,

Being a §ole ownef, of the capial,
pur§uant to Article İ13 of the
Commercial AcL appıoved and
ıındenigned the pre§eııt Articles of
Associatİonregulatİng the stanı§ of a şole
propıietonhip limircd liabiüty company.RE\NA§TRADE Bt LGARIA,
EooI)

t GENERAL PRovI§ıIoN§

Coıtıpony Nonıe



tln.l. Hanııenoıanücm Ea eEoJIEıIHoTo
,qr}DKeçTBo c ofpasEqeEa oTnoBopEocT e
"PEBEACI"EğI EtIIrApErııEOOI (uapnıauo tro-,qoJIy

",(plxecrıoroe). HauııeuoıqFueTo ce
u3IIEcEa Aotr6JıEuTeJtHo Ea Jıa@a tro
cJıe,I[ıTııı BaqEE: »REVİ{ASTRAIDE
EI,LGARIA, EooD.

Ilpaceu cıııomy m na,ğpyırecmaonu,

qil. 2. ,Syxecrımo uMa cTaTyT Ea
eEoJltrwo Ap}xeçIBo 9 orpaEElIeEa
oTnoBopnocT tbrıIa§Eo 6uırapcxoro
3aKoEonarencItso B Kmo I?KoBa e
ıopEIgıığcKo JrEtIe c
nıI}qecrBo. F,\ııoıuwrr

o6oco6eso
co6cıgemr<

oTToBaPs sıı 34AbJffieEtrfra
,{pyxeeıuoto Ao pa3M6,pa Ea BnotKara
§u B KaIıETaJIa fla flpprecınoro.
,[pyxecıamo qe rcBLpIIIEa cBoıTa
Iefuoct B ğEoIBeTğr3ae c ycnoBnfiTa Ea
EatTosıqgı Vupeprreıeu aKT ı Ea
AeÜgIBaqüo
3aKoEoIaTeJıgIBo.

6tmapcro

Ceöuıuıqe u alpec naynpasJıeııııı

qJı. 3 @ıııeneu c Peıueuıu ııa
eEımııuıınııı coflcııuenux Ho RonuıııoJıo
oml0r.l0.20l9 a) (l| Cetraırnrrığo sa
.Qlxecıımo e E rp. CoÖuı, Etmapnı.

Q' ArpecıT Ea ;mpaBJltuue Ea
,fulnrecııono e Erunapzı, CoÖnı - 1000,
paüou'Cpe4eq", yı. '.Ct6opıa'' Jt 2a,
cT,4,

(3) C p€ıuenue Ea F,Tıonuw,
co6cııeror, .[pyxecrıoro MoXe ,qa
}nıpeE KJIoEoBG, IDqepm Ap}Dre&TBa,
npeAcraıErerığBa, tolcTo n Eruırapnı,
TaKa B ı Erx6ma B gboTtsgTcmue c
ycJıoBurTa na ıef crıaqoıo 6tırapcro

VıPlwrıaıea wıı ıa ,PoaıaaıPül Eıuıı2u" EOOA t Arıüth-ı oİ,associaioı of B,aıtıaıırah Bıfuaia' LjID 2

Art l. The company ııamt of the sole
propletmship lİmİted lİabİlİty compaııyis 'REVNA§TRAIIE BIJLCARIA'
EOOD. (tlereinafter rçffered to as the
"Company").The ııaıne of ttıe Company
shall be qpelled additionally in İati;
,REvNAffRAIlE BULGARIA,
EooIı.

Coıııpany IıgaI$tüııs

AıLz, The Company shall have ttıe statııs
of a sole proprietonhip limited liability
company incotporated wıder the
Bulgarian legislatioıı and as sııch it shall
exist as a sepaıate legal enüğ şrith it§
own assst§. The sole proprietoı shetl be
liable for the obligations of üo Company
to the amount of hiş contibııtion to the
$pital of the Company. The Company
shall carryout its activity according to the
provisions of the pres€ııt futicles of
Association and the cuııeııt Butgarian
leğslation.

§ed and Regtstered Addras

chracter§ a§ follows:

Aü 3. (Amendedwih Reşolıülon oithe
şole owner of ıhe capüal on,Q_.Q;İOll|
(1)The Company shall haveits seatinthe
city of Sofia Bulgaıia

8' The rpgistered address of the
Company s}ıall be Bulgaıia, Sofı4 1000,
Distict Stedets, 2a Saborna §heçL 4th
floor.

(3) Based on the resolııtion of the §ole
owner, the Company can establi§h
braııches, subsidiaries, represcııtation
offices, both in Bulgaıia and abroaü
according to the provisions of üe
Bulgarian legislaüon in forçe.



3aKoHo[aTeJıtTBo.

Iı. nrEAMET HA.[şüHogr ıı
cPoK

Ilpeöııem ua Eeünocm

tlJı.4. [lpcıııezır Ha treüuoct ııa

ğplxecrıoro e:

Ttpıoıuı c rıgıponuıı xıtıtnKaJıü a
tlpoE3BoAHı|;

Ttproııu c ıo6asrır, cl|üıoııHıl
MaTEpıraİnı §Lı?aHeHı4e u
pa3nperıgırııgTo Ha 6aıonıı MacJıa ıı Apyrı|
neıpoJIHH Aepı{BaT[;

Hııopuııaııe Ha ycJryrtı, cB}pıanı4 c
npeığıaB}ıT§xcTBo ııa Örıpı*tıı ı{3BbH
Euınapııı ı,r ıııEbpIııBaHe Ha KoH§yJTTauı.ı|
no oTıloueHue Ha $upı*ııı,ıaHııMaBauu ce
c n€TpoJlHı{ fİpoxyıCffi n cMa:ıoılHı{
MarEpuaJıı{;
rıKItı u B§isa lpyra Aeüııocr
ııeıaGpaıreııa cıg 3aı(oH (ğeüııocorre, sa
KoıİlI) ce ı{3!tcK8a p4ıpeıuETsIıHoı
.Ilı{usıı3n, nıu penrcTpauı,ıı, aKo uMa
zan|Ba| ıIıE 6Dım rcBbpıuBaııı{ caMo q[el
noJıyııaBaHgTo Ha cboTBcrııoTo
pa3pğumTe,nHo, JınueH3u, ılJlli
perııcıpaıırrc).

Cpor

ılı. §. .[pyxecrımo e yqpeAeno 3a

HeopraHıltıtn cpoK.

IIı. KAnHTAJI HA APy)ıCECTBOTO.yBEJIı{qABAHE I{ HAMAJıflBAHE
HA PErİıcTPI{PAHlı.g KAnpıTAJt

|'rıplumo,ın unı aa ,,Peenaııııpeı?ö Bırııapın"EOO/:I/ AüidB üAsridirı{'fuır6ırd&Bıdgfiü'LTD . 3

ıI. §coPE oF AcTIvlTY AI\ID
TERJİ{ OF EXİSTENCE

Scope oİAcıivlıy

Aıt 4, The scopc of activity of the

Company shall be:

Trading of peffoleum chemicals and
derivatives;

Trade with lubricant additives, stomge
and distribution of base oils and oüıer
pctrolzum derivatives;

Representing companie§ oubide Butgaria
and executing consultancy to petroleum
and lubricant companies;

a§ well a§ any other activity not
prohibited by law. (Activities if any
which require a permit licenşe oı
regisnation will be executed only after
obtaining of the required permil licensç
or regisüation).

ArL 5.

Term ofExfsıence

The Compoııy i§ c§bbli§tıed
foranunlimited tsrm.

İİİ. CAPİTAL OF THE COMPANY.
İNCREA§E AND DECREASE OF
THE REGISTERED CAPİTAL



Kanuman ua öpycıcecftıooıno

(I,Iu,ıeueu na 26.05.2026 a.)

frJı. 6. (1) KauııraJIbT Ha.(pyxecrnoto
ce ctcTol{ oT ,q.f,noBeTe Ha E4rroırı.ırrııı
co6cTBeHLIK.

(2) KanııraIItsT Ha,(pyxectıoto e 20
500 (4ıa4ecer xwlfiAu z neteotzrı)
eBpo I[ e pa3.qeJleH na205 (4ıecta ı.ı net)
I,.IIa, BceKLİ oT Tfx c HoMI,IHaJIHa
croürıoct ot 100 (cro) eıpo.

(3) Eaııoııı.IeH co6crseu}IK Ha Ka[ıITaJIa
Ha.qpy»(ecTBoTo e:

,rCepeıı Irerpoı Kııııs Caııaüıı Be
Tııgxaper JIııııııteA lllılplçglgıı,
ApyxecTBo yqpeAeHo }I cbIIIecTByBaIIIo
rıo saKoHLITe ııa Peny6ızra Typqı.ıı, cıc
ce4aJlüu1e: Peny6ızra Typqı.ıı, rp.
klcrau6yn, |t a1pec Ha yırpaBJleıırıe: Vı.
Eecerctap IIIet[rz Eeü Corar Ns 30
Eaıuyıı4xy, c ı[upııen HoMep 236858.

(4) Kanutaıtr Ha ,{pyxectnoro e
Bneceır l{3qfno uoA (|opı,ıata Ha
napl4q[İa BHocKa.

ve eıı urıeııue ıı a kanumoJıa

II.rı. 7. Kanıataırr Ha ,(pyxecrıoro
Moxe xa 6r4e yBenfitleu c peırleune Ha
E4rroıHurızı co6crseulıK Ha KaIIvITaJıa
qp€:

a) yBeflntlaBane croüHocTTa
ApyxecTBe,rufl, IşII;

6) sanııcıarıe Ha HoBI{ ArJIoBe;

a) npzeıtaHe Ha HoBII cBApyxH}rIIn.

H wıı anı e aa e Iı a kanıımuı a

IIı. 8. (1) Kanııtzuıtt ııa r(pyxecTBoTo

VuPeöumaıea anm Hcı "Peeııacmpeüö Bueapun" EOOI / Articles of Associacion of 'Revnastrade Bulgaria,LTD 4

Capital of the Company

(Amended on 26.05. 202 6)

Art. 6. (1) The capital of the Company
consists of the shares of the sole owner.

(2) The capital of the Company shall be
in the amount of EUR 20 500 (twenty
thousand and five hundred) and shall
consist of 205 (two hundred and five)
shares of EUR 100 (one hundred) each.

(3) Sole owner of the capital of the
Company is:
lSerem Petrol Ve Kimya Sanayi
Ticaret Limited Sirketi', a company
incorporated and existing under the laws
ofthe Republic ofTurkey, having its seat
and registered office in the Republic of
Turkey, city of Istanbul, visiting address
30 Bestekar Sevki Bay Sokak §ff.,
Balamucu registered under company No
236858.

(a) The whole capital of the Company
has been fully deposited with cash
contribution.

rncrease of the Registered Capilal

Art. 7. The registered capital
Company may be increased
resolution of the sole owırer
capital by:

of the
with a
of the

a) increase of the value of the
company share;

b) subscription of new shares;

c) admission of new shareholders.

Decrease of the Registered Capital

Art. 8. (1) The registered capital of the



Moxe aa 6bAe naMaJIeH Ao yclaHoBeHı|.f, B

3aKoH [ruHnMyM c peıuBHue Ha
EAuoırıı,ııııtc co6$BeHııK Ha Ka[![TaJıa 3a
pııMeHeH}ıe ııa YupegırreıHuf, aKT U np}t
cııa3Baue Ha ır3}ıcKBaHHfTa ııa qı. l5O
.ın. l5l ıı uı. l53 w Tipzoecnn lo«oıı g
oulpaBıHc Ha npetrı,l3B8cTlre ıcbM

Kpegı[top}rTe ııa flpyxeuıoıro.

(2) Kanırnamr Ha .[pyxecrnoTo Moxe,ua
ğııç eıııospeMtuHo HaMaJıeH ı{ yBennqeu
TaKat ge ııaMaJısmHsto Aa nua Aeümnııe
caı|o, aı(o 6tıe ır3EbpueHo
yBenırıaBarclo Ha ıuııitmıa. B ıoııı
cııy.ıafi KanıITaJıLT Moxe M 6ııe
HaMaİeH n no,ıı ytTaHoBeHı|ı B 3aKoEa
MırHı{MaIeH pa3İı[eP, aKo c yBEmqaEaHETo
Ha KafııTTa[a ce AocTunıe ııone
ycTaHoD€Hlr, B 3aKoHa MnHI|MyM.

(3)HaııaııgBaHeTo Ha KanıtTaJıa Moıı(€ A8
ce ruEbpıllı| qpqı:

a) ııaııaııgnane ğmüHocTTıı Ha .uena E
KanuTaJıa;

6) ocno6oııcıaBane oT ıa.qbıxeıı}ıe 3a
BHaGrHe ı{elı3ruıaTeHaTa qacT oT
KanıfraJıa.

(4' B peuıeıııeTo 3a HaMaJııBaHe na
ı(alııaTaJı8 ce noaoqBaT ııeJna Ha
HaMaJIf,BaHeTo, pa3Mep6T ıfy ın HaqHllLT,
no ıcofiro ıııe t9 ıl3Bbpı[lı.

lv. nPABA ın 3AAbJı2ICEH!ı,fl HA
EAHoJII{uHınfl coEcTBEH ı{K

ıfuı.9.(l) EAHoıııqııııır co6gtBtıınr e
!ı3KrlnqımpJıeH coOcrıenur iıa BcHılKı,ı
.|IflJıoBe Ha perrrcTpıpanıı, Ka[HTaJı.

l'uPedaae,ıaı uıuı ıııı ,.Peeıaııııpaüd Eı,ııapıu" II,()0AV Afiidt {Asaiaiuı{'Raıısta& Bılgnü' LTD " 5

Compny nay be decrcased to üe
minimum amount required by law through
a resolution of üıe §ole ouner of üe
ffipital for amending the Articles of
Aşsociation and in compliance ıvith the
proüsions of art. l50 art. l5l and art.

l53 of the Commercial Act, regardİng
addıtssing a notifrcation to the
Company's crediüors.

(2) The ttgistered capİtal of the Company
may be simultaneously decreased aıd
increased, §o that the decrease may
brcome effeçtive only subject to the
completion of the capial increa§e. ln
such case, üe registerd capital may be
decreased below the minimum provided
by law' if by way of the increase the
capital shall reach at least üe minimum
provided by taw.

(3)Ttıç registered capital may be
decreased through:

a) decrease of the value of the share in
üe capital;

b) disoharge of üe obligation for
payment of tlıe unpaid parı of the
capital,

(4) The reşolution foı tlre capital decrease
shall state tiıe purpose of the decrease, its
amount and the manner in which it §hall
be exeçuted.

ıV. RıGHT§ AND oBLıGATıoN§ oF
TİIE SOLE OWNER

Art.9. (l) The sole owner is the
all şhaıçs of theexclusive owner of

ıegrile[Edcapülal.



(2) EııoıııııHı{rT coGcıgeııur Mo}ı(e .ıı0
rıPğx]BDpJıc cBo}ilE ArJıoBe, }ı3tlrJıo, }ıJIll
ııagruqflo, npu cnasBaHc Ha ycxoBı{rTa Ha
6uırapcrııı Iapeoecru la«oH.

(3) .[pyxeuıaoıo § 3aAbJDı(eHo KbM

cBol.tTB rpeAııTopl| caMo Ao pa3Mepa Ha
cnourt co6crscnn a$I]ıBu. ğpyx*rooro
He üToBap, c uMyuleğTBoro cı4 3a
ALılİoBe }Ixu Apyrır JıuıİHı| 3atrbrxeİııl,
ua EAnoıııtıHııı co6çrıeıııır.

(4) B cımnerçrgue c l\paoecKııa ıo«oıt|
Eqııoıı.ııııııırr coGcIB§HılK ıııe:

a) npoueııı VupeınıeıHı4ı aKT;

6) npı|ema
cbıpy)İ(HHııı,ı,
oTllocHo
Ap}ıü(€grBeHı|
tT,qpy}rHEK;

Wu ıt3KrlıoqBa
AaEa cbDıacHe

npexBtpnİHffo Ha

/IınoBe Ha HoB

n) ııpııeııa roIıuı{ırı oTqeT ıı 6a.ııarıc,
pa3npeAeflc neqafl6aTa n B3eMa
p€ıuĞHue sa Heüıtmo !ı3ruıauıane;

r) BıtMa ptıxeuıne 3a yBeıuqaBauc
nilu HaMouB8He H8
pemctpupaHHı ı€nıİTaI;

4) uoeııa p€ıxeuııe 3a oTKpuBaH§ ruıu
3aKpnDaHe Ha KııoıloBE }ı yqagrıie B
Ipyrıı [pyı(ccTBa n Euııapufl, HııH
ı ııyx6ıua;

e) ııenıa peıueııHe 3a npEArıE BaHe Ha
uct(oBe Ha ,[pptecrımo ğpeuy
ynpaEEI§İ.8 ılJlw peBı{3opa, u
Ha3HaqaBa ılpeıcTaBırrq,t 3a
BoJıeHe Ha npoutcı| cpeuıy Tıx;

x) nıcııa peıııeHne 3a AontJıııHTeJrH}t
nap}İİıılıl BHogKt{;

ı) l3cIıta peıueHı{e 3a tJHBaHtToı
pa3[erlrtısTo, 3grpı{BaııeTo u

l'upedııne,ıeıı aıuı ııu ,.PcaıuııııFOd Euna1ııu" EaOj/ Add6 {Aııaiaioı{'Reırıürae Bıngfliı' LTD . 6

I

ı

(2) The Sole owner carı taıışfer is slıarcs,
in whole or in pl, to rİrd ptl.*, fo,

aorrıpliarce wiüı üıe r§qırfusırıerfi S by the
BıngaiwıfuıırıımüalAa.

(3)The company is liable to its credito$
only to the extent of its own assels. The
çompany property cannol bc affected by
debt§ or other peısonal liabilities of üe
§ole owner.

(4) tn aocordaııce with tirc Coııutwial Aa"
ttıe §oleownerşhall:

a) Amend the Aıticleş of Association;

b) admil and expel shareholders, gıve
con§ent to the tıansfer ofshares to
a new shareholder;

c) approve the annual rcport üıd
balance sheet, disnibute the proffts
and resolve on their payment;

d) resolve on the increase or decrease
of üe registered capital;

e) rşolve on setling up or closing
down branches and participaüon in
other companies in hılgilh md
ahoaü

0 resolve on bringing a Company
action against the manager or
contıoller and çpoint a
repr€sentative to proceed with the
zuits against üem;

g) resolve on additional monetary
connibutions;

h) resolve on compaııy mergert
division, dissoluüon, and



Jıaren/ıır(![ma Ea .qp}rxeğIBoTo

v.yIIPABJIEEIIn E
mF,AcrABnTF.IIcBo nA

plııİfficTtsoTo

qJı. l0 @ıııeıuu c Peuıenııe ila
eEuuııııınııı coüeııuenux Ha ı<onanıoıo
om l4.!_Q,20I9 a) (l) flpyxecıımo ce
},trpaüJlıBa u upeIğTaBJııBa oT IBaııa
Yupasrreın oqpeAeneuu c peueEtre Ea
F.,ı[noruwı co6crıem Ee KEImTaJIa
Ynpanurcımıe B3eMa,T pen€Euf, uo
Btu!ıKE BbtrPocE, cB3p3affi c trpe4t{eTa
ıa goüuoct na .Qpyregmoto, ocBen
Te!g, KoET]o ca B E3rulı()ııuTtnEaTa
KouucıEETEoe"T Ha Emoıgwı
co6cmeruı( Ea K]aIIrTa[a ğLrrıacEo
3aKoEaEJın To3B Ygpegreıen aıct.

(2') (Euııeneu c Peweuue ııo
eönonuıınıın coücmoeuar ııo koıraıııuıo
om |!_.tQ.2LIg z) ,(plxecrıoro ce
trptAgmBJısa oT gpaMara Yqpaomeıu
3a€EEo.

(3) Vqpasnreraıe co EüıEagaBa 3s
EeoupeAelıeE Gpon

(4) Vupasnıeımre ua,(plxeuııoco :

üçıidalion;

v. MANAGEMENT Aİ{Il
REPRE§EMAIIoN oFTEE

coMPAıty

Art l0. (Anıended wih Ruolıüon of
the sols owner of the cqüal on
tga,2019) (1) The Company shall be
maııaged aııd represeııted by two
Maııag€r§ appointed by the Sole Oumer of
üe capitıl. The iüuıagas shall 1gş9tyç 6a
all i§sue§ related to the Company's stqpe
of actiüty, ğr(cçpt for thost issrıes, which
pıınilıant to thç appücable legislatiorı or
these futicleş of Asşociation shall fall
within the exclıısive competeııce of üe
§ole oşıner ofüe capital

Q) fimendedwüh Reşolıüon oflhe sole
wnq of ıhe caplıol onlO|t2.20I9)T1rıe
Compmy şhall be represented bythe two
Maııageı§ jointly.

(3) The iüaııagen üall be appointed fof
m indefinite term.

(a) The lvtanag€n ofthe Company shall:

a) Organize and manags üe day-to-
day activity of üe Company in
compliance with the law and the
resolution§ of the sole oşıner and
report to the Sole owner of the

a) oprzmsnpaı
otrqpaEBEaTa
,{plxecraoro
ı peEeIıEıTa
co6gıDeMK n
EEoınwı
KaMTana;

B pDKoBoArr
,qeğgoçr Ea

crodpasao saroğa
Ea ğryo;g.lgu,
ce oTıınTaT ıIp€I

6) ısutıınııar sa,{hJIxemf,Ta cE B
uur€pec na fipyreuıuoro a uaasT
TLpnoBcMT€ a-afu Ha
ğplxecrıorıo, tropu B c,IıeA ığTo
ça oçıodoAem Karo }EpaBETeJIr;ı) orroıapxı 3a p€IoBEoTo BoIeBe
Ea RFlrnıTa Ea IflJıoEeTe ı
trpgtoKonnaTa ı(Eura 3a

perform his düies in the best
interest of the Company and shall
keç tiıe trade secret§ of the
Company even after they bave
besıı relea§ed as lrrlanagers;
Be responsible for the §trict
keeping ofthe Book of Shareş and
the Minutes Book for the
resoluticııış of .

b)

c)

Vrplınımnauı ıa,rPaoııuııfuİlhzaaııu"EooA / Aliü: ofAıac;aroa of Rodıaırar BılyuİarLTD 7



psı[tn}rrTa Ha Euııoııırıııııı
co6ç"BeHnr.

(5) Ouıacrııaııero Ha ynpaBırrsrı
Morı(e ıa 6tıe oıT€mçııo no Bcrro Bperıe
u ıiMgTo tıy Aa 6tıe 3aııüııeno oT

Ttproncxır, pgrugrbp,

(6) Oıııouıeııı,ııra ilex.[y
.[pyxecrnoıo u Ynpanımeııııe te
}Toı(AaT c .[oroıop 3a BD3ıanaHe Ha
ynpauıeHnero. ,[oroıopbT ce cKJıKııııa B

nucuçHa $opııa or uMsTo ua

,[pyxecıuoto ııpeg ıuue, onpaıoMolııeHo
or EAııoııırııııı codcTBenıır Ha KarufTaJıa.

3o6pauı ıo ıeoaıvpenmııo ileüuocm

ıln. ll. (l) Berı cbuıacngTo Ha

/$yxecrıoro yTıpaBı{Tenrr (ncerıı o|t

rpıınıam) HsMa npaBo:

a) or cBoe [Jıt| oT ıryıgo nue .[a
u3lbpıuBa rbProEtKıi cAenrıi;

6) ıg yıracTBa ı m6ııprreııuı.ı n
KoMaİıAı{Tıııl APyxe§rBa il B

[p}rüırccTBa c orpaHırqeHa
(yıToBopHotT;

n) ıa 3aeMa .ryıtııüiocT B pıKoBoAH}ı
opı?Hu Ha Apyru ApyxecTBa.

(2) C)ıpanıı.ıeııffiTa no aJI. l ce
npnJtaraT, KoraTo ce rcBbpıusa [eüxocT,
cxo1Ha c Taııt ııa.[,pyxec.rnmo.

(3} tlpu ııapyıuaoane Ha 3aıuıxeHı{rTa
no ıılıeH l l, aıı. l or roııı Vupeıırroıeu
aKT, cEoTBsTİlı|rT ynpaBurg,ı .qaJı»(ı.ı
obtrııuerenıe 3a ııpnguueHuTç Ha

.(pyxecumo BpeAıı.

Vulıadumeıen uııı ıa ,,Peaıunıı|ıtıtd l}ı,ııapuı" EOOA/ Artidı ÜAssridünd'Reıırlrd&Bıdeıiw'LTD . 8

üe §ole ownör.

O The auüorization of a Manager
may be wiüdraıvn at any time and hiş
name may be removed from üe
commeıtial register,

(6) The relations betu,eçn the Company
and the Managers shall be settled by a
Management conEact. Tht contact shall
be concluded in writing on behalf of üıe
Company through a peı§on, authoıized by
the §ole owntr of üe capital.

Pıohlbiüon on Compalng Actlvüy

Art. tı. (ı) Without the consent of tlıe
Coınpany üe . 

Manageıs (each of üe
three) may not:

a) enter into commercİat traneaçtİon§
on hiş own behalf or on behalf of a
third party;

b) participate in pannerships and
limited partııer§hipso and in linited
liability oompanies;

c) hold positions in management
bodies of other companies.

(2) The limitations under paragraph l shall
apply when üe acüviües canied out
are şimilar to those of the Company.

(3) Foi viotatioış of his obligations
under Art. l l. Para. t hefeof the

respective Manager shall owe
compen§ation for the damaget caused to
the Company.



Omzoaapnocm

ıtfl. 12. Vnpaıınuıı[Te oTı,oBaprT 3a

BpeA}ıııet npnquseuır Ha .[pyxecrıoro
tlop4Aır Trıffio EılHoEılo noBeAeHıne.

vı. ıcH![rn, BoAEHu oT
APy)IffiCTBOTO

rlı. 13. Ynpaıııreırne ııa
{pynecraoro cJıtADa ıa Botrf,T cJıe.ııHıdIıe

KHürıı:

a) ıoıııı:a 3a ,[.[JıoEğTS, B rogm cE
EnucBaT ı|MeH6Ta H 4Apecı{r§ Ha
cbAp}Dıcııııuırre, 6poır H pa3u€pbT
ııa .4İJIoBgng, TiluoTo
npexEbpn8ue, HaIIpaBeHrre
Bllo§KH H Apyru npohrenD Ha Tğ}t
.ııgrıilıır;

6) npoıoı<oıHa ığıura 3a peıueHı4rTa
ııa Eıııoıg qırırı co6çraeııılr.

vıL roAı{ıuHo nPHKflIoııBAHE
}ı PA3nPEAEJıEHı{E HA

tıEqA"nEATA

ouuıncooo ıoöuao

ıl,ıı. 14. OııHıırcoEaTa fol$rıa Ha

.(pyxecrımo 3anoqBa Ha l ırıyapıı u
rıplrffJıIoqaa }Ia 3l AeKGMBpH BcrKa
foAı{Ha. Ilıpnana Qııııaııcona roAı{Ha na
,[pyxecrnoto 3anoqBa «rt AaTaTa Ha
perucrpa,ın Ta My B Tıpıoıcrııı
Pgrl{CTT,P.

,ğoıgıııı e n m ıı n o ıoö uuı ı ıomo
npuıeJııoııeone

ıİJı. İ§, Ao l rııapr eı(tnoAHo ce
gbgraBı ıoJıl{IıIHı|rT Suııaırcoı oTııgT 3a

ş"Wdılnıgıen of,?ı au ,,Ptoııanrıüıcıld li,u,ızııpan" F.aor'/ Add6 ÜAssddğı{'Rnıwtr,ü Bıdgnia' LTD - 9

Llabiliıy

Art.12. The Muıagers shall be üable
for any damages ğu§ed to the Company

by their fault

vı, REGI§TER§ AND DooK§ KEPT
BY THE COMPANV

Art. 13. rhe nlmagcrs of üe Coıpany
shall keep the following books:

a Book of §hareş stating üe name
and addrşs of tlıe siıarcholden, the
nıımber and the value of tiıç §}ıaıe§,

tlıeir rarısftr, the iruallıneııts paid by
tlıe respective şhaıeholdo and my
othochangs inüisdata:

a Minutes Book of the sole
owtrer's resolution§.

vıl. ANNUAL cLo§ıNG oF
AccoUNT§ AND Dı§TRIBUTıoN

OF PROFİTS

Financial yeor

Art. 14 The financial year of the

Company shall start on January l and end
on December 3| of each year. The fiıut
financial year of üıe Coıpııy $arn on the

de of is ıeişmim wiüı llıe Comııercial
Rgiser.

Docuınents Regorüing the Annuol
Cloşing

Art 15. By lhe lst of March each
year the anıual financİal statemenı§ for

a)

b)



ı,r3TtKJıüTa ıüJıeHİapHa noAı{Ha u ce
npeAgTaBı Ha rcoPaH!İTe perugrpı{paHı{

oII,İT§pıil aKo TaKaBa npoBepıo ce
l|3ucı@ oT3aKoHa.

Ilpoupamuıu

ttı. 16. (l) B ııpeAnıııeııI{T§ oT 3aııoua
crıyqag ro.iıı{ıllHı|iT Öıırıaııcog gı.ısT Ha

.[plmemnoro ce npontpıBa oT eIırH ı,|JıH

ıırKonKo npoB§pı|T€Jıu - pern§Tpı.ıpaıı}ı

oIıııTopl{.

(2) flponepırreıuıe, B q,ıygaıtıç,

rıpeIBğıeııır B 3aroHa, cç ııs6ııprr m
EAuo.ııır,ııiı|ı co6gmenırr Ha KaıırTaJıa
npgAl| ı{3TuıııHeTo Ha ı(aJleııAapHffia

Te oTroBapfT ıa
4o6pocaıemııara u EsınpucrpacTna
npoBspKa n 3a saııa3Bang H8 raüHaıa.

(3) t'oiıııııHıırr Quııaııcoı oTqeT ce
npepcTaB, ııa EıHoıııı.ıHırı co6cTaeuı{r
Ha ra[ııTaıa sa oıo6peııııe.

(4l B npeAgıııeHı{,ıE CIT 3axona cıyqaı{
npoBepeuı{f,T n npı4er or Eqııoıııqung
co6çtıeH}ır ııa KanılTaJıa ro4uıueH

$ııııaııcoı oTııeT ce npeıcraıı B

Ttproıcrııı perncTbp.

IIqaıı6a

qJı.17. flpıı cnaıaaue Ha HopM!ıTE
Ha npHroxı|Moro AaHtqHo
3aKoHoAaTeJıgTBo, neqarı6ata Ha

,[pyxecrnoto cJıe! o6ıaraııgro ü c
.tıaHbul4 MoXe Aa ce pa3npgjtcn}r,

AoroJtroTo 6tıe peueHo oT EıHoııaqHııı
codcrıeıııır Ha KaııuTaıa.

vIıı. nPEKPATflBAHE H
JlI4I$ıuAIı}tg HA

ll,ıpdaaaıen anıı ıu *Peaıaoıptl Eııııapıu" EOOA/ ArÜ6 üAsdairıÜ'ReınaaadeBıd.gııiz'LTD - l0

üıe pası calendar year should be prepared

and şubmitted to the registered auditorş
appointed, if such audit is required by law.

Audiıorc

Art. 16. (l) In the cases provided by taw,
üe Company's annual financial §tatement§

shall be audited by one or several auditon
who shall be registered auditors.

{2' The auditors, in the cases provided
by law, shall be appointed by the §ole
owner of üe capltal before üe expiraüon
of üe calgndar year. Tlıey shall be liable
for üe proıp€r and impartial audit and for
keeping confi dentiality.

(3) The annual financial statementş

shall be submitted for approval to the Sole
owner of üç capital.

(4) In tlıe ca§e§ provided by law, the

annual financial §tatements, as audited
and approved by the Sole oıvner of üe
capital, shall be submitted to the

Commeıcial Register.

Profia

Art 17. ln compliance with tlıe
provisions of the applicabte tax legislation
üe nçt profit of the Company may be

distributed by a resotution of üe Sole
owner of the capital.

vlıı. WINDıNG_UP AND
LİQUIDATİON OF THE COMPAI\İY



APYİ(ECTBOTO

Ocnooanııg ga npeıpanıaoqne no
flpyırecmBomo

qJı. lt. ğpyNecrnom oe ııperparrna

a) no peutnue Ha E[ııoııısııtı,
co6crıeııur;

O ,ıp€3 c,ınBaHe c urıu Bııı{ıa$e B
a$quoHepEo Ap}ffecr3o ılJlH [pyro
ApPİ(ecTBo c orpaHıaqeııa
gıroBopHotT;

B) npn o6ıııaaııe
HegbcTorTenıroe"T;

r) no peıııcırıne Ha oxpb)ıffit4ı tb.[ B
npe[Bl{Ieıııtrc oT hpzoecrın
ıoKoH GJryqan;

A) np}ı ,nperpaTf,BaıeTo

Ap}DırcgTBoTo Ha EAııoıııı.ıııııı
co6uıueıııır;

e) a gpyı.ı! aıIJruaı{, npeAııuenu oT
3aKoHa.

JI uro uö o ıla a n ı rğpy ırec ma o m o

9ı. 19. (l) B oıyraü Ha npeKpanıBane
Ha.(pyxecTuono no luıeH 18, ro.ırü a) rr
r) ce orıçırBa npo!f,ıBoAcTBo no
nru@ırAaunı.

(2) Jlıncnıı,qarop ııa ,(pyxecmgro uıe
6ıAe eAuıı ur YnpaıııroınTe, ocBeı aKo c
peıııeuı{e ııa EAHoııısıııil, co6çTEeıııtK He
6tıe ıa3Ha.ıeno ıpyro ıııue.

(3) Jlıırnıı.(guıııra ııa ,(pyıcecrıoTo ce
}r3ıbpuIıa no pe.[a uaIlapaecrıa laKot.

(4) lluyıqecrımo, otTaHaııo cJıeA

l'upolame,rcu unn ııa ,Jreoııııımlwı]D Bıoıulıuı" EOOA/ Atidg {Assuiain{'Raıııtr,ııfuBıılgniı'LTD . l t

Grounds for Wlnding-up ol ıIıe Compaay

Art. l8. The Company shall b€
wound up:

a) upon reşolution of the §ole oıımer
ofthe capital;

b) through coıuoüdation oT merger
with a joint ştock Gompany oı
another limited liability company;

c) in case it is declared insoivent;

d) pıırsuant to a decision of tlıe
Regional court in üe ca§e§
provided for by the Coınmercial
Act,,

e) with the dissolution of the §ole
owner;

8) in other cases provided for by law.

Liq uidaiion ot the Company

Art 19. (l) In the case of winding-up of
the Company pur§uant to Art. t8, items a)
and d) a liquidation procedwe shall be
initiated.

(2l The Companfs liquidator shatl be
one of üe Managers, except when another
p§ı§on has been appointed with a
rçsolution of the §ole owner.

(3) The liquidation
shall be performed
ConımercialAcl.

of the Company
puı§uant ıo üe

(4) Asşets üat have remained in üe



ırBJıHotL yAoBncIBopİBaEe Ea BtuqKB
rpeMropn na r{plxecrıoTo, upeMunaıa
E ToBa na EAnoıgunı co6clBeımç

Dt3@
PA3troPEJİBu

ıIJı. 20. Pasnopeg6rre na Vqpepreırrzı
aİrr Ea }qp},2üecTBgTo Morar Aa ce
qpoMeEf,T oT eroJltrııEu, codcraem s
3aEBtEMogr oT yçJIoBEf,Ta ıa Tipeoacıcııa
7aKoıı.

!Lı. 2l. 3a ıçusığ Bttıpocn, Eeypegeuu
oT Ttxıa V_lpegıeıeu arr, ce trpzJlaxaTpaııopeg6rıe Ea geücrıaqoro
6ıırapcro sa«oEoAaTGJıtTBo.

Ilagıoıquır Yupegreıen arT e trpner c
Pemeue Ea eEoJıEqEu, co6crıenrr na
KaIIuTarıa aa24 ııapı 2015 r, (aaöıecrcııo
ıüıfurerıeil c peweuııe Ha eEaoıwıuıu
coücıngenıı< ııq kqınoilauı om l .a. t,O 2 0 I g?, u c Peweaııı Hcı eönaııarıııın
codcmeeııın ııa ı«ımımcua om la .l0.20Ige) u troAıııoa ı 3 (rpn) eıgoo6pa3m
eKı€IllIUIıpa.

Haoroıqzrr Yıpepıeıeı aKT e
çbcTaBeE sa aıırıdcru u Ea 6ıınapcrugınç ı(aTo trpE KaKBoTo B Aa e
trpoTuEopellEt B TeKGToB€Te, qpaopETgr
cnera .ra EMa TeKğrbT ııa Gtıırapcıo
qıIrK.

Company after alt rçditorş have been
fully satisfied shall be traıı§fefi€d to the
§ole owner of the cspital.

tx. CoNCLI]DING PRovI§ıIoN§

Aıt al. The pnovisions of üe Articles of
Assoçiation cm bç amendsd by üe §ote
olmcr in compliance with the pııovisions
ofthe Commercial Act.

ArL 2l. All matters not provided for in
these Articles of Association §halt bc
regulaed by the Butgarian legisldion in
force.

Theşe futicles of Associaüon have beeıı
adopıted with Rçsolution ofüe sole ou|ner
of üecapital dated 24lümch 2015 (duly
aıııerıded with Reşolıüion of tlıe sole
owngr oİ tlıe captıal on lo.!a20l9 rıd
wtth Resolı .ıon of tlıe şole nıııer of ttıe
capüal on lrü.,l0,2019) nd signed in 3
(tbree) ide,nticat c opies.

These futicleş of Association have been
prepared in Enğish md Bulgarian
langııage, and in case of any discıepancy
betweeıı the teııts, the Bulgaria toıt- shaİ
preyail.

3a,,Cçeııı fletpoı trfuM[ CasağE ıe Tagxapvr Jfuımreg lllzpreıu" (Eruoıuwzs
co6cIDeEEc ua ıcammııa) /

For'§erem Petot Ve Kimya §anayı Ticaıet Limited §irketi,(sole owner of tlıe
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