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AOKAAA HA HESABUCUMHWUTE OAUTOPHU

AO AKITHOHEPUTE
HA “ AAPHK PAAVIO” AA,

Ispuprixme oAMT Ha NMPHAOKEHHA KOHCOAHAMpPaH (buHaHCOB OT4eT ha “ AAPHK PAAMO” AA
BKAIOYBAIl KOHCOAHAHMPAH c4eToBoAeH Gasanc wpM 31 AexemBpu 2007 r. n KOHCOAHAMpAH OTHeT 3a
AOXOAHTE, KOHCOAHAMPAH OTYeT 3a NPOMEHHTe B COOCTBEHHA KAITHTAA, KOHCOAMAMPAH OTHYET 3a
MaPHYHETE TOTOLM 33 TOAMHATA, 3aBFbPUIBAINA Ha TA3H A4T4, KAKTO W OOODIEHOTO OITOBECTABAHE HA
CBLUECCTBEHUTE CYETOBOAHH MOAUTHKH H APYTHTE ITOACHHTEAHH IIPHAOMKEHHA.

Loaumrnusr korcoAMAMpaH (DHHAHCOB OTYeT 3a rOAMHAT2 3aBbpmmBama KbM 31 Aekemspu 2007 r. e
H3TOTBEH B CbotBeTCTBHE ¢ Hanmomaamure cranaaptn 3a pUHAHCOBUM OTYETH Ha MAAKH M CPEAHH
npeapusrud, npuetn ¢ Ilocranoaenue na MC Ned46 ot 21.03.2005r., obHapoasann B AB 6p.30 ot
07.04.2005 r., B crmaa ot 01.01.2005 .

Omszo80procm ra perosodcmeomo sa Puraricosun omerm

OTroBOpHOCTTA 32 H3TOTBAHETO H AOCTOBEPHOTO IIPEACTaBAHE HA TO3M (PHHAHCOB OTYET B ChOTBETCTBHE
¢ MexAyHApOAHHTE CTAHAAPTH 32 (PHHAHCOBM OTYETH Ce HOCH OT PBKOBOACTBOTO. 123H OTTOBOPHOCT
BKAIOUBA: Pa3paboTBaHe, BHEAPABAHE M MOAABDXKAHE HA CHCTEMA 32 BHTPEIIeH KOHTPOA, CBbP3aHA C
H3TOTBAHETO M AOCTOBEPHOTO IIPEACTaBAHe Ha (DHHAHCOBH OTHETH, KOHTO A2 HE CbABPIKAT ChILECTBEHH
HETOYHOCTH, OTKAOHCHHA H HECBOTBETCTBHS, HE3ABUCHMO AAAHM T€ C€ ABAMKAT HA M3MaMa MAH Ha IPeIKa;
IOADOP H IIPHAOKEHHE HA MOAXOAMINM CYETOBOAHH MOAHTHKH; M H3LOTBAHE HA TNPUGAHSHTCAHH
CYETOBOAHH OLIEHKH, KOMTO Ad Ca Pa3yMHH IIPH KOHKPETHHTE OGCTOATEACTBA.

Omzosoprocm #a odumopa

Hairrara O’ITOBOPHOCT €€ CBCHKAL AO H3pa3fiBaHE Ha OAHTOPCKO MHCHHE BBPXY TO3H 'Zi)I/IH‘ZlHCOB OTYET,
OCHOBABALIIO C& Ha H3BBPIICHHA OT HAC OAHT. Haimsar OAHT be HpOBCACH B CBOTBCTCTBHE C
HpO(bCCIdOHaAHI/ITC HN3NCKBAHHA Ha Me}KAyHaPOAHHTC OCAHTOPCKH CTAHAAPTH. Tesn CUaHAADTH HaAaraT
CIFa3BaHC HA CTHYHHTC H3HCKBAHHNA, KAKTO I OAUTBT Al 6’bAC IIAAHHDPAH 1 IIPOBCACH TAKa, Y€ HHE A CC

y6eAI/IM B pasyMHa CTENC¢H Ha CI/II'ypHOCT AOKOAKO q)PIHaHCOBI/IHT OTYET HE CBADBDXKA CbIIECTBCHH
HETOYHOCTH,OTKAOHCHHA H HECBOTBETCTBIA.

OANTBT BKAIOYBA M3IBAHEHMETO HA NPOLEAYPH € LEA IOAYHYABAHE Ha OAMTOPCKH AOKABATEACTBA
OTHOCHO CyMHTE M OMOBCCTABAHMATA, IIPEACTaBeHM BbB (punancosmus otver. Msbpanure npoueaypu
3aBHCAT OT IMPELIEHKATA HA OAMTOPA, BKAIOYHUTEAHO OIEHKATA HA PHCKOBETE OT ChINECTEEHH HETOYHOCTH,
OTKAOHEHHS M HECHOTBEICTBUA BbB (DHHAHCOBHMA OTYET, HE3ABIUCHMO AAAH T€ CE€ ABAXKAT HA M3MAMA MAH
Ha rpemika. [1py H3pbpiBaneTo Ha Te3n OIEHKH Ha PHCKA OAMTOPBT B3eMa [IOA BHHMAHHE CHCTEMATa 32
BHIPEIICH KOHTPOA, CBBP3aHa C M3TOTBAHETO H AOCTOBEPHOTO IIPCACTABSHE Ha (PHHAHCOBHA OTYET OT
CTpana Ha IPEANPHATHETO, 31 A2 Pa3pabOTH OAHTODCKH IIPOLIEAYPH, KOHTO €A IIOAXOASIIH TPH TE3H
0bCTOATEACTBA, HO HE C IieA H3PA3ABAHE HA MHEHHE OTHOCHO epeKTHBHOCTTA HA CHCTEMATA 33 BBTPENIEH
KOHTPOA Ha NPEANPHATHETO. A

OAHMTBT CBINO TaKa BKAIOYBA OLICHKA Ha YMECTHOCTTA HA TIPHAATAHHTE CHETOBOAHW ITOAMTHKH H
Pa3yMHOCTFA HAa NPHOAHSHTEAHUTE CIETOBOAHH OIIGHKH, HATIPABEHH OT PBKOBOACTBOTO, KAKTO H OIIEHKA
HA LHAGCTHOTO IIPEACTABAHE BB (PHHAHCOBHS OTUET.

C"II{'I‘aMC, e HSB’pr.IeHHﬂT OT HAC OAHT IIPEAOCTaBA AOCTATbYHA H ITOAXOAMLIA Gasa 32 H3Pa3eHOTO OT
Hac CAMTOPCKO MHEHHC.

Biex Audit Ltd., 1309 Sofia, 149-151 Konstantin Velichkov bivd., 1 fl.,, 2 office
tel.: +359 2/920 22 01, +359 2/920 50 21, fax: +359 2/920 36 65, e-mail: biexaudit@abv.bg, www.biexaudit.com
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Mirenne

B pesyarar na ToBa YAGCTOBEpfBAME, Y€ KOHCOAMAMPAHHAT (DHHAHCOB OTYET MPCACTABA AOCTOBEpPHO,
BBB BCHYKH CBIIECTBEHH ACICKTH, (PHHAHCOBOTO CBCTOSHHE Ha © AAPHK PAAMO” AA  wem 31
Aexkemspr 2007 r., kakTo u duHAHCOBHTE PESYATaTH OT ACHHOCTTA M APUYHHTE IOTOLH 32 TOAHHATA,
3aPLPILBAIIA HA TA3M AATA, B ChOTBETCTBHE ¢ Hanwonaanure cranpapra 3a (PHHAHCOBM OTYETH Ha MaAKH
¥ CPEAHY IPEAPHATHIL

Aox1ad sxpcy dpyen npasnu u pesyramopru usucxsanus

P’bKOBOACI'BOTO CBhILC TaKa HOCH OTTOBOpHOCT 32 M3TOTBAHETO HAa TOAHINIEH KOHCOAI/I,A,PIpaH AOKAZA 32
AEITHOCTTA B CbOTBETCTBHE C H3MCKBAHUATA HA 32.KOHa 32 CYECTOBOACTBOTO.

3akoHrbT 34 CYCTOBOACTBOTO HM3HCKBZ OT HaC Ad H3PasMM MHCHHE OTHOCHO CbhOTBETCTBHETO MCKAY

TOAHMIITHHUA KOHCOAHAHP&H AOKAQA 32 ACHHOCTTA HA APY'H(CCI'BOTO 51 KOHCOAHAHP&HPIH TOAHUIIEH
CbHHaHCOB OTYET 324 CbIUHA OTYETEH IIEPHOA.

IMo naire mueHwMe, TOAMIIHHAT KOHCOAMAHPAH AOKAJA 334 ACHHOCTT2 € H3TOTBEH B ChOTBETCTBHE C
NIPHAOKEHNS KOHCOAHAHMPAH TOAHIICH (DHHAHCOB OTIET HA Apy)lcecrao’ro KbM 31 aexkemspu 2007 r.

Peructpupan oaurop:
I'aanna HiBanosa

Aata: 13.06.2008r.
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" TAPHMK PAJAO" AJl

KOHCOJIMJUPAH OTUYET 3A IPUXOIH H PA3XO/IH 3a 2007

2007 r 2006 1.
PA3XO/IH 3A OBUYAMHATA JEHHOCT
Pazxo0u no HKGHOMUNECKU eleMelmit
Pazxoou 3a MaTepuanu 200 141
Pasxoau 3a BRHILHHK YCIIYTH 4 066 2978
Pasxoaw 3a aMOpTH3aLIMH 478 404
Pasxoau 3a BBp3HAIPaKACHHUA 939 753
Paaxoau 3a OCHIyPOBKH 195 161
Ipyru pasxoau 322 298
Ofw0 pasxodu RO UKOHOMUMECKY eAemenmi 6 200 4735
Cymu ¢ Kopekmueen xapakmep
BaaHcoBa CTOMHOCT Ha MPOJAACHH akTUBH { 63 IpoayKims) 152 43
Pasxoad 3a NPHAOGHBAHE M TMKBHJALIMA HA TLITOTPAHHH AKTHEH
MO CTOMAHCKH HAYMH (19) -
Q6uo cyMu ¢ Kopekmuger xapakmep 133 43
dunancosu pazxoou
Pazxoam 3a nuxXeu 76 81
OTpuL@TeIHM PasiHKH OT ONEPAlMH C (JUHAHCOBM AKTHBH M
WHCTPYMEHTH 3 1
OTpyuaTeHH Pa3NHKY OT MPOMSAHA HA BAYTHH KypCoBe 169 129
Jlpyru pasxoau no GHHAHCOBH OIICPALIHH 15 -
Obuo punancosu pazxodu 263 211
OBHLIO PA3XO0M 3A JEHHOCTTA 6 596 4989
MMEYAJIBA OT OBHYAMHA JEAHOCT 1858 725
OBI0 PA3XOIH 6 596 4989
CYETOBOJHA NEYAJIBA 1858 725
Pazxodu 3a dansyu on newanbama 190 133
- Texviu gaHbk OT meyantara 209 131
- lpyru pasxomu 3a JaHbLH 19) 2
NEYAJIBA 1668 592
Heuania NPHHATICKAIIA HA TPYAATA 1685 592
BCHUKO 8454 5714




2007 r 2006 r.
IPUXOAH OT OBHYANHATA JEHHOCT
Hemuu npuxodu om npodaxcou na:
Crokn 24 -
Yemyru 7 993 5371
[Tpuxoau oT Apyr# npoaaxou 213 234
061140 HEMHU NPUXOOU 0N NPOOANCOU HA! 8230 5605
DuUHAHCOBU RPUXOOU
IMpuxoau ot nHUXBH 111 67
[TonoKHTENHM PA3THKK OT OMNEPalMH C (DPHHAHCOBM AKTHEM U
HMHCTPYMEHTH 10 -
[NonosxuTenHy pasIMKH OT NPOMAHA Ha BATYTHH KYPCOBE 103 42
Qbuto punancoeu npuxoou - ' 224 109
OBLO NPUXOIN OT JMEUHOCTTA 8 454 5714
OBLIO NPUXOJU 8 454 5714
3arvia HempHUHAJIEKAILA HA TPYOATA 17 -
BCHYKO 8 454 5714
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"HAPHK PATHO" AL}

KOHCOMUIAUPAH CYETOBOJEH BAJIAHC

kbM 31 gekemBpu 2007 roanHa

AKTHR 31.12.2007 r.  31.12.2006 1.
ABJITOTPAHHHA (IBJTOCPOYHH) AKTHBH
Mvinzompaiinu mamepuainu akmugu
Crpajy M KOHCTPYKLIH 2 652 2154
Mauynu u obopyaeaHe 480 364
TpancnopTH¥ cpeacTBa 391 470
Jpyru nearorpaliHK MaTepHAIIHH AKTHBH 104 58
Pasxomu 3a nmpuaoOusane u nukBuIanma Ha JIMA 874 460
Q6140 Ob20MPaiinU MAMEPUATHY AKIUGU 4501 3 506
Mvazompaiinu nemamepuainu akmueu
ITpaBa BBpXy coGeTBEHOCT 47 67
ITporpamuu npogykTH 1 -
Hpyru aearoTpaliHA HeMaTepHATHM aKTUBH 86 74
Pasxonu 3a npuaobueave u nukeuaauys Ha HMA 7 -
Qb0 ovaz20mpaling HEMAMEPUATHI GKMUBU 141 141
fwacocpounu punancoeu akmueu
Hsnoee u yuacTus: 6 8
- aCOLIMMPaHH MPEANPHATHS 3 5
- ApYTH NpeaNpHATHA 3 3
JpyTH IBEITOCPOYHH LICHHH KHIDKA 494 -
Q6o 0vi20CpO IR PUHARCOGH GRMUBH 500 8
Omcpouenu oarsyu
OTcpovcHY ZaHBYHM aKTHBH 25 64
Obugo omcpouenu Oansyu 25 64
Twpeoscka penymanusn
[MonoxkurenHa penyrauua 74 74
Ob6uo nmrepzoscka penymauus : . 74 74
OBIO IBJTOTPAHHHA (ALJTrQOCPOYHH) AKTHBH 5241 3793
KPATKOTPAHHH (KPATKOCPOYHH) AKTHBH
Mamepuannu 3anacu
Marepuain 8 8
Croxu 7 7
060 Mamepuainu 3anacu 15 15
Kpamrkocpounu ezemanusn
BaemaHMa OT CBBP3aHH IIPEINPHIATHS 24 602
BieMaHHA OT KIHEHTH M JOCTABYMIlH 674 207
Bsemanuna no npefocTaBeHH ThPTOBCKH 3a6MH - 92
CpacbHH M MPUCHACHH B3EMaHHA 3 3
JaHbuu 3a Bb3CTAHOBABAHE 19 76
Jpvru kpaTKOCpOYHH B3EMaHHUA 30 29
Obujo KpamKocpounu e3eManis 750 1 069
Hapuunu cpeocmea
Tlapuunu cpeactea B 6poit 126 131
TMaprunu cpeacTea B 0e3CpOUHH JEIIO3HTH 590 1259
brokupaHM napHyHH CPEACTBA 984 8
[lapyuHu exBHBATEHTH - 2
Obugo napuunu cpedcmsa 1700 1 400
Pazxoou 3a voeugu nepuodu . 61 59
OBII1O KPATKOTPANHH (KPATKOCPOUHH) AKTUBH 2526 2483
CYMA HA AKTHBA 7767 6276




IHACHB 31.12.2007r. 31122006 r.
COBCTBEH KAIIUTAJI
Ocrosen kanuman
3amucan kanuTan 2 000 2000
Obuo ocneger kanuman 2 000 2 000
Pesepsu
Peseps 0T mocneaBaly OLEHKM Ha aKTHEBHTE M ITACHBHTE 452 418
Lienesu pesepsu 662 200
B T.4.:. - 00ImMM pelepsu 200 200
- JPYTH PE3EPBH 462 -
Obuio pesepeu ' 1114 618
Qunancog peprmam
Harpynana neuanba (3aryba) 174 126
B T.U. - HepasmpeacicHa neyanda 174 126
Texyma neuanda (3aryGa) 1 685 592
Qbujo punancos pezyimam 1859 718
COBCTBEH KANIUTAJl 4973 3336
CoGeTBeH KANMTAM, HEHPHHALICKAIN HA TPYIAaTa 7 24
OBI1I0 COECTBEH KAIIHTAJL 4980 3 360
ABJIOCPOYHM IIACHBH
Hwviazocpounu 3advncenun
3aAbIKSHHA KbM (JMHAHCOBH NPEINPHATHA 55 108
3a1bKEHUA [0 THPTOBCKH 3a€MU - 17
3aJBIKCHHA N0 TH3HHTOBH JOTOBOPH 50 80
Obugo OBR20CPOMHI 3AOBIICHUR 105 205
Omcpouenu danvyu
OTcpoyeHr AaHBYHH MACHBH 36 134
060 omcpouenu danvyu 36 134
OBIO ALJATOCPOUYHH ITACHBH 141 339
KPATKOCPOUYHU [TACHBH
Kpamxocpounu 3advaincenusn
3aAb/HKEHMA KBM CBBP3aHM MpeInpHATHA - 327
3aABIKEHHS KbM (DPMHAHCOBH PeINPHATHS 137 423
3a0BTKEHMA KM JOCTABYULIM Y KIIMEHTH 267 236
3aipIAKCHHUA IO THPTOBCKH 3a8MH - 279
3agbmKeHHs KBM MCPCOHANa 269 424
3ambIKCHI KbM OCHIYPUTCAHH NPEIAPHATHS 46 48
JIaHBYHM 3a0BIKEHHA 318 158
3aXBDKCHIS 110 JTH3HHTOBH AQTOBOPH 109 35

JpyrH KpaTKOCPOYHH 38 bIKCHHA

640 KpamKocpouny 3a0bANCERUA

ITpuxodu 3a 6vdeuqu nepuodu u dunancupanus

OO0 KPATKOCPOUYHH IIACHBH

CYMA HA IIACHBA

Codhusn, 15 anpua 2008 P

IlpencrasnaBain:
Panocset Paner

CecTaBure:
Hanuena Konapoga

Wisarosa




"HAPHK PAOUO" Al
KOHCOJIMTHPAH OTUYET 3A NAPHYHHA IMOTOK 3a 2007 romuns
2007 T. 2006T.

Ilaprden NoTOK OT ONEPATHBHA JEHHOCT

[ocThbTINeHNA oT KITHERTH M AOCTABIUIH 9 956 6 607
Il1aimaHus Ha AOCTABYMIH U KIHEHTH (4314) (2 909)
174 maHEsS Ha DepcoHaia U 3a COlMaTHO OCHTYPSBaHE (2 469) (2 084)
TToCTBIMEREA 0T NEPCoHATia M COLMATHO OCHIYDABAHE 9 14
Kypcoeu pasnukn yBenudenue 2 37
KypesH paznuky HamazeHue (7) (128)
[lnaTern gaHbIM (6e3 KOPIOPATHBHA TAHbIH ) (1 145) (615)
Bbiscranorenu parbIW (6e3 KOPLIOPATHBHH JaHbIH ) 12 -
Il1aTeHN KOpHOpaTHBHM AaHBIM (102) (347)
BBicTaHOBEHH KOPTIOPATHBHY JAHBIH - -
I l1aTeHH JIMXBH, KOMECHOHHH H Ip. (10) (90)
[tomyueny nuxpM, KOMHCHOHHH , JUBHICHTH U JIp. - 85
[InamaHua npy pasmpefeneHye Ha Iedantara (112) -
Jlpyru mocreIUeHAs 2 282
JpyrH wiamasas (128) (89)
IlapuyeH NOTOK OT ONEPATHBHATA ACHHOCT . 1694 763
IlapuueH NOTOK 0T MHBECTHIHOHHA JeiiHOCT

TanraHus 3a MOKYIIKH Ha IbATOTpaiH akKTHBH (708) (409)
[TocTbanenua oT npomax 04 Ha ALATOTPaHHA AKTUBH 68 -
[TocThIVICHHA CBBP3aHM ¢ TpoJaxba Ha (PUHAHCOBM aKTUBY 10 -
[liamasus CBbP34aHK © HOKYIIKM Ha (PMHAHCOBY AKTHBH (497) (150)
HapHieH HOTOK 0T HHBECTHIMOHHA JCHHOCT (1127) (559)
IMapuyeH NoToK 0T PUHAHCOBA JefiHOCT

[locThITeHns 0T eMHCHSI Ha KalldTaln - 50
[TocThIUIEHES OT 3aeMU 5538 4 587
I namanus o saemu (5763) (5250)
[TnaTeHn THXBY, KOMACHOHHH H Ip. - (39)
[loyueHn NUXBH, KOMHCHOHHM , IMBHJIEHTH U Jp. 72 -
Kypcoru pa3nukn yBennacHue 37 -
KypoBu pas1HKH HaMaieHHe (149) -
Jlpyru nocThIIeHN - 1
Ipyru miamanms (2) (111)
ITapuuen noTok o1 puHAHCOBATA ACiHOCT (267) {762)
Yeeanuenue (HAMAJI€HUE) HA NAPUYHUTE CPEJCTBA H

NAPHYHHTE eKBHBATIEHTH 300 (558)
TapuaHn cpeIcTBa B NapHYHH ¢eKBHBAJICHTH Ha 1 sHyapH 1 400 1 958
[apuusu cpeacTBA U HAPHYHK eKBUBAIEHTH Ha 31
ACKEMBPH 1700 1 400

Cogpun, 15 anpun W7 o \-_'f\
HpeacrasasBam: Ve e
Pagocser Panen

CherapuTen: j NS
Hanunena Konaposa



"HAPHK PAJJHO" Al

KOHCOJUIHPAH OTYET 3A COBCTBEHHA KAIIUTAJI 3a 2007 roguna

CK

Pesepe om b

i poepen ot e "

onensu pynuma  'enuma

Canjo Ha 1 anyapu 2006 900 105 418 - 1 509 - 2932

PUHANCOB pesyaTAT 592 40 632
Paanpenesrenne na newanGa 1100 95 (1377) (182)
B T.4. 33 AHBHACHTH (182) (182)
JAPpyTH mameneHns B coGCTBeNMA KannTaT {6) (16) (22)
Cango Ha 31 gexemepn 2006 2 000 200 418 - 718 24 3 360
Punancos pesyarar 1 685 a7 1 668
Pasnpenesrenne na newanéa 462 (551) (8Y)
B T.U. 34 AUBHICHTH (89) (89)
HiMenerHe 32 cMeTKa Ha 0TCPOMeHH AANBIN 34 6 10
ApYTH KiMeneHua B coGCTBeHUs KanHTa 1 1
2000 200 452 462 ! 859 7 4 980

Camzo Ha 31 fexemppu 2007

Codun, I5 anpun 2008

IpeacraBausam:
PajocBer Pasen

CoeTaBuTe:
Hannena Konaposa
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“TAPHUK PAJTHO” AJl

KOHCOJILIUPAH ®UHAHCOB OTYET

32 TOAWHATA 3aBbpuIBama Ha 31.12.2007

Texym mepuon — neproawT, 3anousaw va 01.01.2007 r. u 3aBbpuuBanl Ha 31.12.2007 -.
Ilpenxonen nepnon — nepuoant 3anousaw Ha 01.01.2006 . u 3aBbpuiBaill Ha 31.12.2006 .
DHHAHCOBHAT OTYET € ChCTABEH B 6BrapcekH nesa.

TouHocTTa Ha YHucaara npeacTaBeHH B OTHETA € XHASIH Gl,nrapcm JicBa.

DOHHAHCOBHAT OTHET € KOHcOTHAHpaH oTver Ha ,,JJAPHK PAJJHO” AJXX u NBIHEPHATE MY
NpeAnpUATHL.

DUHAHCOBUAT OTYET € NOAMHCAH OT HMETO Ha »JAPHK PATUO™ AJ] ot :

H3nbaunTenen tapexTop:

Papocteer Panes

Crerasured: N,

Hanuena Konaposa b ) T e

Jdara a uzroreane: 15.04.2008 r.

Hata na onodpenne : 15.04.2008 r. ¢ Pewenve Ha Cla




“HAPHK PAITHO A ‘
Koncondupan drunancoe omuem 3a 200unama sasvpsaya na 31.12.2007 e PR

CIIPABKA
3A OHOBECTSABAHE HA CYETOBOJTHATA ITOJIMTHKA

I. Obuia HHudopmanun

»Hapux Pagno AJl e yupeaeno npes 1993 roa. ¢ ¢upMmeHo neno Ne28272 ua Codmiicku rpanckH.

lNocneanure npomenn B VYeraga Ha APYXKECTBOTO C€a BNMCAHH B PETHCTbPA Ha TbPrOBCKHTE
ApysecTsa ¢ pewuerue Ne 10/ 20.04.2006, a B opranute 3a ynpasieHHe ¢ petnenue Ne 9/ 22.02.2006 r.

Hpy#ecTBOTO UMa W3aafeH nuueHs 3a W3BBPUIBAHE Ha pagHo AciiHocT moa Ne 421 o1 23.11.2000 1. u
Ne 103-00815-01 or 22.03.2001 r., uznanen ot KoMucusita 3a perynHpaHe Ha cboOLLEHHATA

O6unat 6poit Ha nepcoHana B rpynata Kb /JaTaTta Ha oTuera e 200 CIY)KHTENH, HAETH MO TPYIOB
A0roBOp H 70 NPHENEYEHH CHTPYAHNLM, HAETH O TPAKAAHCKH JIOFOBOpPH.

Kbm 31.12.2007 r. ,,lapuk Paguo® AJ] uma OTKPHTH 16 noaenenus (paaro-ctanumn).

KaoHoee pernetpupatiu no T3 B cTpanara — Hama.

Konconnanpanuar ¢puHAHCOB OTYET € M3roTBEH CHLIJIACHO HM3IHCKBaHMATA Ha Hanwonannmre
CTaHAAPTH 32 PHHAHCOBH OTYETH HA MAJIKH H CPEHH npeanpusaTus, npueru ¢ HocTanoBaenue
Ha Munncrepckn coBer Ne 46 ot 21.03.2005 r., obnaponsanu B JIB, 6p. 30 ot 7.04.2005 r., B
cujia or 01.01.2005 r,

Konconnaupanuat (uHAaHCOB oTHeT e cheTaBeH B HANMOHANHATA BajsyTa Ha PenyOimka
buarapus - Gearapeku aes.
Ot | snyapu 1999 roauna 6uarapckust nes e ¢ (kcHpaH kype kbm espoto: 1.95583 nepa 3a | €Bpo.

CoOcTBEHOCT U YIIpagneHue

Kbm 31 nexemepu 2007 r. pasnpeneneHuero Ha aKlLMOHepHHs kanuran Ha ,Jlapuk Paauo® AJ] e
KaKTO CleBa:

« Papoceer Kpymos Paner — 99 %:

« AnGena Kpymoea Panesa - 1% .

Ynpaeutennute opranu Ha ,,Jlapuk Pagno® AJ] ca :
1. Obio crbpanme Ha akuMoHepUTE
2. CbBeT Ha IMPEKTOPHTE B CHCTAB
1. Papnoceet Pages
2. Jlawunena Konapora

3. An6ena Pagera

HpyxectsoTo ce npeacrasnasa ot Pagoceer Panes — Manbianutenen Jupekrop




HAPHK PAITHO " 4]]
Koncoruoupan grunancos omvem 3a zodunama 3aevputaya va 31.12.2007

Ilpy;iceCTBa BKJIYCHH B KOHCOIMZANHATA:

“JAPHK PATMO” AT — npys«ecTeo maiika

Ilpeovem na oeiimocm: peanusvpane Ha PallHO H TEIEBU3HOHHH, BKITIOYHTENHO Kabe.THW nporpamu,
MOCPEAHUUECTRO, TBProBCKO MpPEACTABMTENCTBO, CACAKM M APYTM OMepauuu ¢ obekTH Ha
HHTE/IEKTyaHa COOCTBEHOCT, HAHCOBO-6pokepcka neliHoCT

Ceoamnuye: rp. Copusn, 6yn. “ knas An. JHonaykos™ Ne 82

"AAPHUK PAJTHQ KAP" EOOJT - 100.00% co6cTBeHOCT Ha “HAPUK PATUO AT
IIpeomen na deanocm: M3BBPLIBAHE HA TPAHCIIOPTHH YCITYTH
Ceoazuuge: rp. Codus, n. “HMoan [Magen 117 Ne |

"AAPHK HIO3" EOOJI - 100.00% cobcreeHoCT Ha “IHAPUK PATMO AT

fIpedmem na Oednocm: wapbplBaHe Ha HH(POPMALMOHHO 06CYKBaHE,KOHCYITAHTCKA AeHHOCT,
Me/niiHa W HOBMHAPCKa MPOAYKLMA nop, GopMaTa Ha TekcT, 3BYK Y 06pa3

Ceodanuye: rp. Codms, 6yn. “ kusz An. Jionaykos” Ne 82

"HOBHHUTE" OO[ - 51.00% cobcreenoct Ha "JIAPHK HIO3" EOO[

Ilpeomem na desimocm: MyONIMKYBaHe HA HOBHHH BHB HHTCPHCT, TOAABPXKAHE U YVIIPaBICHUE Ha
HHTCPHET NOPTa U peKJIaMHa U MApPKETHHIOBA AelfHOCT

Ceoanuye: rp. Copus, 6yn. “Bearapus” Ne 60B

PvrkoBoncTBOTO Ha rpynata fexnapupa, ue CueTOBONHMTE GasH M MOTMTHKM HA BCHUKH ApYXecTBa B
TpynaTa <a CbhIIOCTABUMU M HE C€ HajaraT NPOMEHH B CUETOBOAHATA MONUTUKA M MPHHUMKIIK Ha
OTYHTaHE Ha AKTHBMTE M MACHBHTE, IPHXOAMTE H PA3XOIUTE.

AcOUMHPAHN NPEANPHATHA HA NPEANPHATHI OT rpymoara:
"PYCEB-P" OO/1 - 49.00% cofcTreHocT Ha “[JAPUK PARHUO”AJ]

IIpedyent ng deimocm: PeanuzvpaHe Ha paaHo u TEACBHIMOHHH, BKJIFOYHTENHO KabeTHN nporpamu.
Ceoamuye: op.I'abposo, ya. ”Huxona Paskos’Ne 19

Il. baza 3a m3roTBANE HA dunancosure oTHETH

llpennpuatuara BOOAT CBOETO TEKYWO CYETOBOACTBO M H3rOTBAT (HHACOBHTE CH OTYETH B
CHOTBETCTBHE ¢ HalMOHaNHUTE CTaHAAPTH 32 DMHAHCOBM OTYETH HA MAIKH U CPEAHH NPCANPUATHS,
npuetk ¢ [loctanosnenne Ha MunucTepeku cbier Ne 46 ot 21.03.2005 r.. & cuaa ot 01.01.2005 r.
Mpes Texywmns OTHETEH NEPHOA He Ca U3BBPIIBAHK MPOMEHH B CYETOBOAHATA NIOAUTHKA 1 MPHHUMIH
Ha OTYHTAHE Ha AKTHBHTE W NACUBMTE,NPHXOAUTE U Pa3XOIHTE.

KOHCOIMAMpaHHAT (DHHAHCOB OTYET € HW3roTBEH Ha NpHHUMITA Ha JEACTBALLO MpeanpHsTHE |
PBKOBOACTBOTO CHHTA, Y€ NPEANPHATHATA LI OCTAHAT AEHCTRALLM,

IILIIpAaoKeHH CYETOBOAHM NOJHTHKH H AONbIHUTETHA ONOBECTABAHHUA

L/ baroTpaiinn maTepHa Hn AKTHEH:

Kato pbnroTpaiivy MaTepHanHM aKTHBH C& OTYWTAT aKTHBH KOHTO OTroBapaT Ha KpHTepuuTe Ha CC
16 u umat cToliHOCT NpU NPUAOOHMBAHETO paBHA WAM MO-BHCOKA oT 500 AB.. AKTHBHTE KOMTO UMaT
CTOHHOCT M0 HHCKA OT NOCOYEHATA C& OTYHTAT KaTo TEKYLIH Pa3XO4H 3a nepuoia Ha npuzobHBaHe B
ChOTBETCTBHE C ONODpPEHaTa CUETOBOAHA MoNuTHKa. Beekn AbJAroTpaeH MaTepHalicH aKTHB CE OLEHsBa
NpH MPUAOGHBAHETO My MO TieHa Ha NPHAOGMBAHE ONpefeNeHa B CHOTBETCTBHE C H3MGKBAHUITA Ha
CC le. |
llocnenpaworo ouenssaHe ce W3BLPIIBA BB3 OCHOBa Ha NPEMOPBYUTENIHUS NOAXCA, T.€. LUEHa Ha
NpHaoOKBaHE, HaMaNeHa C HATPYMAaHUTE aMOPTH3ALMH W 3arybu or obesuexka. Hanpasenure
0DE3UEHKH Ce OTHMTAT KATO PA3XOJ M CE MPU3HABAT B OTYETA 3a APHXOAH H pa3xoiM 31 CLOTBETHHS
fpHoA .




CHAPHK PATHO " AJ]
Koncououpan punancos omuem 3a 200unama 3aevpueawia na 31.12.2007

HbaroTpaiiunre akTvBu ca Guam NpeoLUeHABaHH C NPOUEHTH, 00sBenn ot HCH Ha bwarapus sua
OCHOBA Ha JeHCTRALIOTO 3aKOHOAATENCTRO [0 kpast Ha 2001 r., npu koeto e popmupan PEOLEHbYEH
peseps.

Ilpes 2002 r. no pewenue Ha PLKOBOACTBOTO € M3BBPIUCHA EAHOKPaTHA IIpeoLeHKa Ha
ABATOTNAHHWTE AKTHBH B Pe3yiTaT HAa KOETO e $opMupan peseper oT mocneaBaluM OueHKH Ha
ABJITOTPaHH aKTUBH.

Kvm 31.12.2007 cvraacho naparpadg 11 or I13P wa 3KIIO, ApyxectBoTo € npeoSpasysano
(pMHAHCOBMA PesyNTaT 32 JAaHDBUHM LM B IOCOKA Ha yBennueHue ¢ 1/3 oT oTnucanns npeoueHbyen
pezepe B pazmep Ha 62 xun.ne.

Ilocneasawm paszxoav cebp3aHu ¢ oTaeseH ABLATOTPACH MaTEPHANEH aKTHB CE OTHUMTAT B YBENTHUCHHE
Ha 0anaHCOBaTa CTOMHOCT HA aKTHBA, KOraTo e BEPOATHO NPEANpPHATHETO Ja Npugobue
HKOHOMHYECKH H3rOAM Hal MbPBOHAYATIHO OUEHEHATA CTAHIAPTHA edekTUBHOCT. BBB BCHMUKM
OCTaHAM CHy4aW MNOC/Ie[BALIMTE pPa3XOAW ce MNpH3HABAT 3a pasxon ma nepuona, B KoHTO ca
HarnpagBeHH.

AMODPTH3aUMA HA IBArOTPaHHU MaTepHuaiHy akTHBU cbrimacHo CC 4;

HbnroTpafinnre MaTepuantu akTHBM ce AMOPTHU3HPAT 110 JIMHEHHHA METO 33 NEPHOIA Ha OYAKBAHUS
TNOJIe3€H HKHBOT.

CpeanuaT nosnesex skMBOT B IOAMHH 32 OCHOBHHTE TPYTH OBJITOTPAHHU MaTEepHAIHM AaKTHBH, € KaKTO
caeaBa;

B crpagu ot 18 10 40 rogunu
B MAlHHHUH.CBOPBKEHHA U 060pyaBaHe ot | 10 14 roauum

®  1eKH aBTOMOOHNH oT 210 6 roauuu
B CTOMaHCKW UHBEHTap ot 0,5 no 10 roguun
B KOMIIOTPH ot 1 go 3.5 roanHu
B IpYyrd aKTHBY or 1,6 1o 5 rogunu

2.Hemartepuanun akTHeH

Karo wemaTepuanHure axTMBH ce oTuuTaT aKTHBH,  KOHTO OTrOBAPAT HA OMNpeIeNeHUeTo 34

HEMATCPHUAJIICH aKTWB W OTTOBAPAT HA KPHTEPHHTE 33 OTYMTAHE HA HEMATEPHAIHH  aKTHBM

topmynupanu 8 CC 38.

[Ipu npuaobHBaHeTO MM HeMaTEpPHANIHUTE aKTHBH Ce OLIEHIBAT:
BBLHLIHO Ch3NIANCHUTE HEMATEPHUATHY aKTHBH MPH NpHAOGHBAHETO UM ce OLEHABAT N0 HeHa
Ha NpuaoOHBaHe, KOATO BKIIIOYBA NMOKYMHATa LeHa (BKIFOUMTETHO MHTA M HEEB3CTAHOBUMH
ARHBUHM) H BCHYKH MpPEKH PasXoaM 3a MOArOTOBKA Ha AKTHBA 33 M3MON3BAHETO MYy M0
npefHazHaueHue.

V' cw3nanen B NPEANPHATHETO HEMATEepHATICH aKTHB Ce OLEHABAa Mo cGOpPBLT CT pa3xoauTe,
M3BLPLIEHK OT MOMEHTa, B KOHTO HEMATEpPHATHMAT AKTMB 3a MPLE [T € MNOCTHIHA
KpHTCpUHTE 3a npusHasane.[Ibpeonauanuara oLenka ce onpesens Mo HAUMH, HIEHTHUEH Ha
BL3NPUETHA  3a  onpeaendHe Ha ceGecTOMHOCTTA HAa npou3BescHara NpoAyKuMs B
IPEANIPUATHETO, T.€. He C€ BKIIOYBAT: BBTPELIHATA Neyanba, HeoOM4alHMTE KONMYeCTRa
Opakysahu pecypcu (martepuanm, TPYA W ApYTH), aAMHHHCTPATHBHUTE W Apyr¥ obwm
pa3xoaM (HecBbP3aHH MPAKO ¢ NpoLeca no MPUIOOHBAHETO Ha HEMATEPHAIHHSA aKTHB) M T.H.

Hematepuannure aktvBu ce oruutar cren npunobusaneTo no ceGecTOMHOCT HamaneHa ¢
HaTpynaHaTa aMOPTH3aUKA U HATPYNaHH 3ary6H oT o6e3LeHka.

AMOpPTH3aLMA HA JbATOTPaHHM Hemartepuanyu aktueu cerinacHo CC 4:

HbaroTpaiuuTte HemaTepHanHH akTHBH ce AMOPTH3WpAaT NO JHHEHHHA MeToa 3a cpoka Ha
ONpeaeneHus MoJie3eH >KHBOT.

CpeaHusT nosneseH sKKMBOT B FOZUHM 32 OCHOBHHTE TpynH HEMATEPHANHH AKTUBH, € KaKTO Clleapa;

B codryep 2 roguHH
B JIMUEeH3Y W [IPaBa HA MON3BAHE 7 roguuu
| pyrn 7 roauHm
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Koncoruoupan ¢runancos omuem 3a 200unama 3agvpueoya na 31.12. 2007

3. UHBeCTHIHOHHN HMOTH
HHBecTHLMOHEH UMOT - MMOT (3€MA AW Crpaja, HIH YacT OT crpaza, MiM M ABeTe), Mo-CKOpo 3a
rnonydaBaHe Ha NPUXOAKM OT HACM WIIM 33 YBENHYABAHE HA CTOMHOCTTA Ha KanuTana,
WHBECTHUNHOHHH HMOTH - OTYMTAT Ce KATO ABJArOCPOUHH DHHAHCOBH AKTHBH, C M3KIIOUEHHE Ha:
vV wsrpaxnadute HMOTH, KOMTO C€ OTYHMTAT M0 HaUMH, UACHTHYEH HA HAYMHA 3a NOJ3BAHMUTE B
AGHHOCTTa MMOTH, HE3aBHCHMO OT TOBA, Y€ TIPEANONAraeMoTo UM npeJHa3HaMeHue MOXKeE Aa
Obae KaTO MHBECTHLMOHHHY HMOTH;
v paspaGoTeanuTe uMOTH (Ge3 paspaboTBaHMTE MHBECTHLIMOHHH UMOTH), KOMTO CE OTUMTAT 11O
HA"4HH, MICHTHYCH HA Ha“MHA 32 NON3BAHUTE B NE€HHOCTTAa HMOTH, HE3ABUCHMO OT TOBA, e
pa3paboTBaHETO MOXE Ja € C e A2 CTAHAT HHBECTHLMOHHN HMOTH.
ITbpBOHa4aNHOTO OLEHABaHE HA WHBECTHLMOHEH MMOT ce M3BBPLIBA 1O HEromaTa UEHa Ha
npunobusane onpenenena chrnacio CC40. PazxonuTte no cAe/ikaTa ce BKIOUBAT B MbpBOHAYATHATA
OLIEHKA.
[Mocnensawn pasxoau, CBBP3aHH C WHBECTHLMOHEH WMOT, KOMTO MOTaT HaJeX1HO na Gvaar
M3MEPEHH H CHOTHECCHH KbM HHBECTHLIMOHHHA MMOT, CE OTPasfABaT KaTo yBE/WUEHHE Ha GanaHcoBaTa
MY CTOWHOCT, KOTaTO BOMAT A0 YBEJMYABAHE HA OUYAKBAMHTE HKOHOMHYECKH M3rOQM CrpaMo
ITbPBOHAYANHO TIPEJBHAEHHTE,
Takuga ca pasxonute, KOUTO BOAAT 0:

YBE/IHYABaHE Ha MOJIC3HHA CPOK Ha FOJIHOCT Ha HHBECTHLIMOHHUS HMOT,

V' yBennuaBane M3MON3BaEMOCTTA Ha HHBECTHLIMOHHUSA HMOT;

V' nomofpasane kauecTBOTO Ha HHBECTHLIHOHHMS HMOT;

V' pasiuMpsiBaHe Ha BLIMOKHOCTUTE 33 ToN3BAHE Ha MHBECTHLIMOHHMA UMOT,

v cukpamasane Ha Pa3sXxonuTe, CBLP3aHK ¢ HHBECTHLHOHHUA MMOT.

Beuukn apyru nocneasaluu pasxonu ce npu3HAaBAT KaTo TEKYIUHU PA3XOAH 3a NEPHOA, Npe3 KOHTO ca
MOHECCHH.

Ilpeanpustuero e u3bpano Monena Ha ueHaTa Ha MpHAOOMBAHE KATO CBOSI CUETOBO/HA MOAHTUKA,
KOATO €€ Mpunara KbM BCEKM OT HHBECTHUMOHHHTE MMOTH MpH IOCNEABALIOTO OUEHSBAHE Ha
MHBECTULMOHHUTE HMOTH.

4. DUHAHCOBH AKTHBH
@DHHAHCOB AKTHB € BCEKH AKTHUR, KOWTO fnpencTaensBa;
v napuyHa cyma;
JIOrOBOPHO MpPaBo 3a:
¢ MOjiy4aBaHe HA NAPUYHH CyMU HIIM Ipyr (JMHAHCOB AKTHB OT APYTO MNpeRIpUsITHE;

* PpasMiHa Ha (HHAHCOB MHCTPYMEHT C APYIO MNpeanpusTve MpH  NOTEHLUHAIHO
O1aroTNpUATHH YCIIOBHS;

V' MHCTPYMEHT Ha cOBCTBEHMS KanuTan Ha ApYro NpeanpHsTHE.

Knacngmkauus Ha GpuHaHcOBHTE aKTHBM B choTBeTcTRUE ¢ CC32:
(DWHAHCOBM aKTMBH, JABPIKAHH 32 ThPryBaHe,

DHHAHCOBH aKTHBH, ALPXKAHH [0 HACTHORAHE Ha Nafek;

Kpeanru u B3eManua, BL3HHKHANHM MBPBOHaYATHO B OpEANpPHATHETO;
Ob6sBenu 3a nponaxba;

4.1 E'I:J'H‘OCEO‘IHI’I QHHQHCOBH AKTHBH

MHBeCTHUMHTE B IbLUCPHM NPEANPUATHS Ce OTYHTAT U MPERCTABAT NO ceOECTORHOCT B CHOTBETCTBHE
¢ u3bpaHaTa CUeTOBOIHA NOMHTHKa u CC27.

HMuBecTnumnTe B acounupann npeanpusTHs ce oTuuTar M NpeicTaBIT no cebecToifHOCT B
HHIAMBHyaTHUTE (PMHAHCOBH OTHETH Ha MPEANPUATHATA B CHOTBETCTBUE C n3bpaHaTa cueToBoaHa
noavTHra u CC28.

HuBecTHOHHTE B ACOUMHPAHH TpeINPHATHS ca NpeACTABEHH B KOHCOJNHIHPAHHH (QHHAHCOB
OTHeT Mo cebeCTONHOCTHHA MeTOA chraacho CC28, NopagHn CBOATA HEChUIECTBEHOCT 33 IENHTe
Ha BAPHOTO M Y€CTHO NPEICTABAHE.

< L 2L 2
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Koncoawoupan ¢unancoe omuem 3a 200unama 3asvpueawya na 31.12.2007

VHBeCTHLIMNTE KOMTO MpencTaBnsBaT MANLMHCTBEHH IAN0BE Ce OTYMTAT 110 CTIpaBeATHBa CTOHHOCT
Knacuduunpanu kato obssenm 3a npogax6a (pMHAHCOBM aKTHBH, CHINIACHO M3UCKBaHHMATA Ha CC32.
AbATOCPOUHHTE LEHHH KHIKA NIPE/ICTABEHH BB (PHHAHCOBHSA OTHET €2 OMMCAHM B Hpuaoxenne 4,
HueecTnumuTe NpecraBend BbB GUHAHCOBMS OTUET ca noapobHo onucanu 8 [Ipunoxenne 5.

4.2Kparkocpouny GpHHAHCOBH AKTHBH

Kparkocpounnte dunancoBH axTHeM ce KNacCHGHLMPAT W OLEHSBAT CLOGPAZHO H3MCKBAHMSTZ Ha
CC32.

S.Penyrauus

S.1.T1onoxuTeIHA penyTanus

Besko npeeuisenne Ha nbpBoHauanHaTa CTOMHOCT Ha NpHAOOHBAHETO HAM Aea HA NPUAOGHUBALLOTO
MPEANpUATHE B CNPAaBEANUBATA CTOHHOCT Ha APUAOOHTUTE HETHU AKTUBH (pasrpaHMYyUMHTE aKTHUBH,
HAMAJIEHH C pasrpaHUUMHUTE NACHBH) KbM JiaTaTa Ha NMpUAOBGHBAHETO, CE OTYMTA B npuacOKUBALLOTO
NPCANPHATHE KATO NOJIOXKUTENHA PerTyTaLms.

Ionoxxutennara penyTaus ce OTpa3sBa B akTHBA Ha falaHca Ha NPHAOOHBALLIOTO IPEINpPHATHE KATO
TBPrOBCKA PENYTALUA - NOJIOKUTSTHA BEJIMYMHA.

5.1.0TpunaTensa penyranus

Bcako npesuinenve Ha nena Ha NpHAOOHMBAILIOTO MpPENPHATHE B CrIpaBeJIMBaTa CTOHHOCT Ha
ApUAOGHTHTE HETHH AKTHUBMW (pasrpaHH4UMHUTE aKTHUBH, HAMAJIEHH C pasrpaHHYMMHITE NacUBK) Haj
MbpBOHAYANHATA CTOWHOCT Ha NpUAOOMBAHETO KBM Jdarata Ha NpuaoOHBAHETO CE& OT4UuTA B
NpHAOCOUBALIOTO NPEANIPUATHE KATO OTpUUATEIHA pelyTaLus.

OrtpuuarenHara penyrauus ce OTpa3fABa B aKTHBA Ha OajiaHca Ha NpUACOHUBAILOTO NPEANPHATHE KATO
TBPTOBCKA PENYTALIUS - OTPULATENIHA BEIMYHHA, HAMAJIEHA C HAYUC/IEHATA AMOpPTH3ALHS.

CymaTa Ha noNoXHTeNnHaTa W OTpULATE]IHATa pelyTalusA, KaKTO W MpomsHaTaA B CTOMHOCTTa Ha
pellyTaumaTa CrpaMo NPeAxoiHus OTYETEH NMEPHO ca onHcanu B TIpnioxenue 2.

6.CTOKOBO-MaTepuaauu 3anacn

CTOKOBO-MaTepUANHM 3amacy ca KpaTKOTpaiiHu MaTepHAIIHH aKTHBH NoA (popMaTa Ha:

MaTepuaiy, NPUAOOMTH [IABHO Ype3 MOKYIKAa M TPEMHA3HAYSHH OCHOBHO 3a BJaraHe B
MPOU3BOACTBEHHA NPOLIEC € U NPOW3BEKAAHE HA NMPOAYKLHA MM YCIYTH, AU ca 06eKT Ha
MpeKH NpoAaXOH, KOraTo ToBa Ce MPEeLEHH OT NPEANPHATHETO,

MPOAYKUHA, CBb3JAJACHA B pE3YNATAaT Ha IPOM3BOACTBEH MPOUEC B MNPEANPHATHETO M
npeaHasHaueHa 3a npoaaxba;

CTOKH, NPUAOOUTH INABHO Ype3 MOKYNKa W MPeAHAZHAYEHH 32 npojaax6a;

HE3aBBLPIICHO NPOU3BOACTBO, MPEACTABIIABALIO ChBKYMHOCT OT PA3XOAM, OT KOATO C& 0YaKBa
43 ce Npou3Be e MPOAYKLH,

HHBECTULIMA B MATCPHANIEH 3anac - MATCPHAIHM AKTHBH, NPHUAOOMTH 3a WHBECTULMOHHM
UEJIH, & HE 32 M0NI3BAHE;

L. L2 2

MarepuainiTte 3amacM ce OLEHABAT MO HO-HHCKATA OT JOCTaBHATA CTOHHOCT WM HeTHaTa
peannsyema COHHOCT.

HocTaghara cTolHOCT BKAIOYBA CyMaTa OT BCHYKM pasxolin No 3aKynyBaHeTo, npepaboTkaTa, KakTo u
ApYTH pasxOlW, HAMpaBeHH BBB BPb3KA C JOCTABAHETO MM /IO CETAIHOTO CLCTOSHHE M
MECTOTMONMKEHHE.

[loTpebaennero Ha MaTepranty 3anacH ce oueHsBa no CPEAHO NpeTernena ¢cTOHHOCT.

7. Biemanusa

Karo kpeauTy U B3eMaHus BL3HHKHATH MBbPBOHAYANHO B MPEAIIPHATHETO CE KITACHGHUMPAT B3eMaHHs
Bb3HHKHANM OT AMPEKTHO NMPENOCTABAHE HA CTOKW, YC/IYTH, Napy Miau MapHYHU €KBUBAJIEHTH HA
AebuTopH.

[TbpBOHaYaIHO TE3M B3EMaHHA K KPEAWTH Ce OLIEHABAT N0 CeGecTOMHOCT.
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Koncoauoupan gunancos omuem 3a 200unama s3asspusaya na 31.12.2007

Cnea mbpBOHAYANHOTO NPU3HABAHE KPEIMTHTE M B3EMAKHATA OT KJIMeHTH H JOCTaBUYULIM KOWTO ca Ge3
ukcupan nanex ce OTYMTAT MO ceBecTOHHOCT.
Kpeanture u B3emaHnsTa OT KIMEHTH ¥ JOCTABYMLK KOWTO ca C dukcupan nagex ce otuurar no

aMOpPTH3UpaHaTa HM CTOHHOCT.EEKTHUBHHAT TMXBEH NPOLIEHT € OPHIHHATHHAT MPOLEHT MpeaesieH ¢
AOrosopa.

JakbuuTe 32 Bb3CTAHOBABAHE CE NPEACTABST N0 OpHTHHAJIHHS pa3Mep Ha CYMAaTa Ha B32MaHeTo,
Hpyrute B3emaHus ce npeacTaBsT no ceGecTONHOCT.

Karo kpaTkocpounw ce knacudHUHpaT B3eMauHs KOUTO ca:
Oe3 dukcupaH nagex
v ene (hukcHpaH magex W ocTaThuEH CPOK 10 NAAEXKA A0 €AHA FOAHHA OT Jarara Ha
HHaHCOBUA OTUET

Karo anarocpounn ce knacuduumpat B3emManms KOUTO ca ¢he (rikcupan nagex K ocTaThueH Cpok A0
Tancka Han eiHa roniMHa OT 1aTaTa HA ChCTaBSHE HA FOAMILIHKA PHUHAHCOB OTUET

HHhopmaumsaTa 3a TeKyuiuTe ThProBeku M Apyru Biemanus kbm 31 nekemepu 2007 u 2006 roauna e
npencrasena B [lpusoxkenne 3 kbM GUHAHCOBHS OTUET .

8. Pasxoam 3a Obaeun nepuoan

Karo pa3xonaH 3a GBHCII.IH NEPHOAHN CC NMpenCcTaBAT TMPERNNAaTEHHUTE Pa3sXOAH KOHTO KacaaT clacaBaulu
OTHETHH NEPHOAH H H3BBPUWICHH pa3XxoaH 3a NoJIydyaBaHETO Ha NpHX0AH, 3a KOHTO npuxonure
HEMOrar aa 61:)1&'!‘ HAACKARO ONIPEACNICHH KbM JATATA Ha Cl)lleaHCOBl/[ﬂ OTYET.

9. Ilapuunu cpeacrea
[Tapuunute cpeacrsa W NapuyHM eKBHBANEHTH BIUIOUBAT NapyyHK cpejacTBa B Opci U B DaHky,
CBOTBETHO B JIEBa U BbB BANYTA.
[MapuuhnTe exBuBaseHTH Ca KPAaTKOCPOUHH, JiecHO 00paTHMM BHCOKOTMKBHAHH BIIOKCHHS, KOWTO
CbABPXKAT HEZHAYMTEIIEH PHCK OT TIPOMSIHA B CTOHOCTTA HM:

- B3EMaHusl OT NOJOTHETHH JIMLA;
Tapuunure cpencrTsa BLB BatyTa ca npecTaBeHH NO 3AKNOYHTEHHS Kypc na BHb kem 31.12.2007T.
Hrudopmauns 3a napuunnte cpencrpa e npencraeena g Ipunoxenuel Mapuunn cpencrea.

10.CoGcTBen KanuTaq
CoOCTBEHNAT KaNUTAT Ha rPYNaTa ce ChCTOM OT:
Ocuosen _kanuman — NpeAcTaBEH MO HOMHHATHA CTONHOCT CBIVIACHO CbAeOHO pelienHe 3a
perucTpauus
3axonosu /cneyuanusupanw/ pezepeu — o0pazyBaHM OT pasmpeje/ieHHe Ha neuanta CbIIACHO
H3WCKBaHMsATa Ha Tbprosckus 3akox Ha PBbarapus i ycraea Ha JpYKECTBOTO.
Hornvanumennu pezepeu — 06pasysany no pemeHHe Ha 06LIOTO chOpaHue Ha APYKECTBOTO OT :

| pasnpenesieHve Ha (GUHAHCOB pe3ynTaT

PEBAIOPH3ALIMS HAa AKTHBH U NaCHBH /TIpeU3UMCIEHHE 3a cBpbXUHdnaums / kum 31.12.1997r -

Pesepe or nocnensawmn ouenku Ha akTHBM dopmupan oT M3BBPLUBAHH MPEOLCHKH HAa aKTHBH 10
01.01.2002r no peficTBaINOTO 3aKOHOIATENICTBO H €/JHOKpaTHa OLEHKA Ha akTHBH KbM 01.01,2003T.

[pynata e npuena cueroBoaHa nonMTHKa Ja oTpasdsa KOPEKIIHK OT MNpOMsHA Hd CUETOBOAHA
MONWTHKA M (YHNAMEHTAIHM TpPEWIKH Ype3 KOPHTMpaHe HA CanioTo Ha HepasmpeaesieHaTa
Aeqanba/saryba B HAYANOTO Ha OTYETHMA NeproA cbracho CCS.

IIpomenn B c4eTOBOIHA NOMTHKA H KOPEKLHS HA rpeliKH W3Bbpuienu npes 2007r
*  Kopexyusa na zpewmru

A) Kopekuua B Hepasnpenenenara nevyanGa/ HEMOKpHTaTa 3aryba OT MHHANM roAMHU:
3a cMeTKa Ha:
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CHAPHK PALHO AT
Roncowoupan gunancos omuem 3a 200unama sasvpusawya wa 31.12.2007

®  OCTPOYEHH JAHDLUM - 6 X.JIB.
¢ Apyru -1 x.B.

11.®unancosn nacuen
DuHAHCOB NMACKB € BCekM MacHe, KOHTO NpeACTaBAABA JOMOBOPHO 3a0bIKEHHE 34:

V' npenocrasaue na [IAPH'HH CYMH WM PHHAHCOB AKTHB Ha APYTO NPeANpHATHE
Pa3MsHa Ha GHHAHCOBH MHCTPYMEHTH C pYro NPeANPUATHE NPH NOTEHLMATHO
Heb1arornpHsTHH YCNOBUS;

Knacudukauus Ha busancosuTe nacuem cnopen CC 32:
bpxan 3a Thprysane.
Hbpxanu 10 HacTbNBaHE Ha Majgex.
V' Bub3uuknanu TbpBOHAYAJIHO B NPEANPHATHETO (PHHAHCOBH MMACHBH.

12. 3aabiekenusn
Knacuduumpare Ha saabmkenusTa:

* Kato GpuHAHCOBM NacHBH BB3HMKHATH TbPBOHAYATIHO B MPEANPHATHETO Ce KJlacUULUpaT
SaAB/DKEHHS BL3HUKHAIM OT JMPEKTHO NPEJOCTABAHE HA CTOKH, YCIIYTH, TIApH WM MapHuYHu
€KBUBAICHTH OT KPEIUTOPH.

[TbpBOHauanHo Te3u 3agbKEHHS U KpEUTH ce oLeHABaT Mo cedecToiHOCT.,

Crnel MbpBOHAYANHOTO Npu3HaBaHe (DMHAHCOBHTE TIACHBH KbM KITHCHTH H JOCTaBYHLH KOUTO ca

Ge3 dukeHpan nagesk ce oTuMTaT NO cebecTolHOCT.

DuHaHCOBUTE NACHBM KOWTO ca c ¢ukcupan nagex ce oruutar no aMOpPTH3HpaHaTa WM

CTOHHOCT. EPeKTUBHHAT INXBEH NPOLEHT € OPHTHHATTHUST MPOLEHT ONpeMENeH ¢ ACroBopa.

* 3agb/KeHHA KbM MEPCOHAN H OCHIYPHTENHH OpPraHHiaLMH C¢ KNACHMULMPAT 3a1b/DKEHUA Ha
NPEANpPUATHETO MO MOBOA Ha MHUHAN TPYH MONOKEH OT HAETHS NepCOHaN M ChOTBETHHTE
OCHUTYPHTEIHU BHOCKH KOMTO C& M3HCKBAT OT 3aKOHOAATENCTEOTO.ChINACHO M3HCKBAHKATA Ha
CC ce BKIOYBAT M HauMClEeHUTE KpaTKOCPOYHHM JOXOAM Ha MEpcoHana ¢ MpOH3XOH
HCMON3BAHU OTITYCKH Ha NMEpCcoHANa M HA4YMCIEHWTE Ha 6a3a Ha NEHCTBALIMTE CTABKM 3a
OCHTYpABAHE, OCUTYPHTE/IHH BHOCKH BbPXY T€3M JOXOMAM.

Hpy>xecTBOTO HsIMa NpueTa NONWTHKa Aa HAYMCIARA ABJIFOCPOUHH JOXOAH HA MEepcoHania.

*  Tekylu naHbUHK 32QBIKEHUA €A 3AABIKEHNS Ha NPEANPHATHETO BbB BPB3KA ¢ NPHIAraHeTo
Ha MaHb4HOTO 3aKkoHOmaTencTBo.IlpeacTaBeHu ca no CTOHHOCTH B ChOTBETCTRHE C rpaBuiaTa
Ha CROTBETHHS JaHBYEH 3AKOH 3a ONpEENAHE HA CTOHHOCTTA HA BCEKH BHA aHbK. IpoBuzum
C¢ Ha4HCnsBaT no HaW jobpara npubiau3UTeNHa OUEHKA Ha PBKOBOACTBOTO Ha
MPEANPUATHETO MO MOBOA HA KOHCTPYKTHBHHM H TIPABHH M [IPABHH 3aIbJKCHHUS Bb3HUKHANU B
Pe3YATaT HA MHHANH CHOMUTHS.

Karo kparkocpounu ce knacuduLMpar 3ambmkeHns KouTo ca:

v Ges dukcupan nagex

v oene duKCHpaH Majied W OCTATBYEH CPOK A0 NaAeska A0 eqHa rOQMHa OT jJaTara Ha
(huHaHCcOBHS OTUeT

Karo nbarocpounn ce knacupuuMpar 2axbkeHHs KOHTO ca che trKcupaH nagex M ocraTbueH

CPOK [0 Nanexka Hajl €AHa roauMHa OT [1aTaTa Ha ChCTAaBAHE Ha (PHHAHCOBHA OTUET

B konconunaupanus guHancos otuer kM 31.12.2007 r. ca nocoueHnu PUXOH 32 ObIELIM NEPHOH B
pasMep Ha 1 474 XUILIB., KOUTO MPECTABIABAT HEYCBOCHATA YACT OT NpeariaTeHH CyM#H 3a pekilama,
CBIIIACHO CKINOYEHH PEKIAMHH IOTOBOPH € KIHEHTH nipe3 2007 r. .Cymata 3a NpeaXoAHHS MepHo e B
pasmep Ha 601 xum.as.

[lpuxoaute ca knacudpmumupanu xaro KpaTKOCpO4HH, 3alI0TO CbLIKTE tile 6baaT yceoenu npes 2008
O, CBINIACHO YC/IOBHATA Ha JIOTOBOPHTE M ME/IHA-MIAHOBETE.

3aemu - abarocpounn

banxa xkpeoumop. “Bvazapo-amepukancrka kpeoumna banra’”’ Al

CbrnacHo ycnoBuaTa B JI0TOBOpa 3a KPEAWT NpenHasHaYeHHeTO Ha KpeaWTa € npuJo0uBaHe Ha
HEBMMHM HMOT.




“HAPHK PANTHO” AT
Koncoruoupan grunancos omuem 3a 200unama sasvpsaiya wa 31.12.2007

Hloroeopen pasmep na kpeaura

JoroeopeH nuxeen npoueHT — 12 % roguiuno.

IManex — cwriacHo noracurenen nnawu ¢ KpaeH cpok Ha usawpkaeare 30.04.2011 r.
ObesneueHus:

3akOHHa MroTeKa BbPXY NPHAOGHTHS UMOT, HaxoJ1 ce B rp. [lnosaue,;

3anucu Ha 3afnosen.

Ilpocpouern cymu kum 31.12.2007 r. — Hama

Canno na31.12.2007r. - 17 x. ne. - 13 x.18. ALATOCPOYHA HAaCT W 4 X.JIB KPATKOCPOYHa.

Banka kpedumop: " Anuany Bvreapua” A/

CrbrnacHo ycnoBusra B AOTOBOpA 3a KPEAHT MpeHA3HAYEHHUETO Ha KpeauTa e NpHI0OUBaHE Ha nek
aBTOMOOMA — Mapka ,,Xonna-Jlerenn”.

HororopeH pazmep ua Kpeauta 85 x. nB.
Jorosopen nuxeen MPOLEHT ~ 6,95 % roauuwyo.
[lagesx — cwrnacHo noracurenen nnan ¢ KpacH CpoK Ha Wi3gbmkarane 25.11.208 r.
Obe3neyenun:

Yupe/ieH 3a10r BbpXy ABWKIMATA BeLl,
[Ipocpouenn cymu kbM 31.12.2007 r. — Hsima
Canpo Ha 31.12.2007 r. — 42 x. ;1B.

3aemn - kpaTKocpounH

banka kpedumop: “Anuany Boazapusn” Al

CvbraacHo ycnosusTa B orosopa 3a KPCAMT NpeaHa3HAYCHHETO Ha KpeuTa € 3a 06OPOTHH CpescTRa 1
XapaKTephT My € — KPeAUTHA JTHHUA

Horosopen pasmep Ha kpeaunTa 450 x.ur.a.
HorosopeH nuxBeH npoueHT 5,5 %+ 2 NYHKTa TOAMLIHO.

Ianesx — kpaeH cpok Ha u3gbmkaBane31.01.2007 r.

Obe3neueHms:

3anor BbpXy cpodeH Aeno3uT B 1, Aonapu B pasmep Ha 500 xun.u .

[MpocpoueHu cymu kum 31.12.2007 r. — ysima

Canno na31.12.2007 r. -133 x.ns.

[pe3 anyapu 2008 r.kpeavra ¢ noracen ususo.

13. Yy:knecTpanna Baryra

Crenxure B Wyk1ecTpaHHa BalyTa ce BIMCBAT MBPBOHAYAIHO KaTO KbM CyMaTa Ha Yy)XKAECTpaHHATA

bajnyra ce Npunara UEHTpanHus Kypc Ha Bwarapcka Haponsa Banxa (BHB) kM natata Ha cAenKara.

Kypcosure paznuku, Bb3HUKBaUM npH YPEXKNAHETO HA TE3H MAPUYHH TO3HLMH WM MPH OTUMTAHETO |
Ha TE3K MapU4HU MOIULIMK MPH KYPCOBE, Pa3IHYHM OT TE3H, MO KOWTO ca B 3aBE[CHH, CE€ OTYMUTAT |
KaTo (h)MHAHCOBM MPUXOAM HIIH (PHHAHCOBH Pasxony 3a mepuoja, B KOHTO Bb3HHKBAT. [Mapuunure

TIO3HLUMK B uyXAecTpanHa Bajnyta kbM 31 gmexemepu 2007 rogvHa ca oleHeHH 3 HACTOALLMA

(pMHAHCOB OTYET MO 3AKITIOUUTETHHS ikype Ha BHB. Tekywo npes roaunara cwriacHo cueroeoanata

MOJIMTHKA CE€ NPaBH NPEOLIEHKA Ha BaJIYTHUTE MO3ULIMH MECEYHO.

14. Tanbuno oGaarane

TekyluTe NaHbYHN AKTHBK ¥ NaCHBH Ca TE3W 3AMBIDKEHHS MM BIeMaHUs OT OlomkKera, KOMTO ce
OTHACAT 3a TCKYLUMA W TPEIXOAHA NEPHUOAN H KOMTO HE Ca MIATEHH/Bb3CTAHOBEHH KbM Jarara Ha
GanaHca.

PasxoxpT 3a pawbk mpeactasnsea CyMaTa OT TeKyllMs AaHbK OT nevyanbara, W3MEHEeHWsTa Ha
AKTHBUTE W MAaCHBUTE M0 OTCPOUEHH NAHBUM H MPEH3UMCIEHUATA, TIPHIHATH Mpes TeKVIIMA nepruoa
Ha TeKyLUM NaHbUM OT nevanbara 3a NPEAXOAHH TIEPHOIH.

Texyumar naubk or newanbata npencrasnssa CyMara Ha JaHbUMTE OT neuanbarta, KOWTO ca
ONpeACNeHH KaTO Ab/DKHMH/BH3CTAHOBHMH / M0 OTHOMIEHWE HA JaHDbYHATA neuanta/zaryGa/ sa

nepuosa.
Tekywust ganbk ce onpenens Ha 6asarta Ha AaHbYHATA CTAaBKa B CUJIA KBM AaTaTa Ha Ganauca




“HAPHK PATHO AL
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Havbunata nevan6a/sary6a/ e neuanbara/zary6ara 3a nepuona, onpeaeneHa ChriacHo YCTAHOBEHHUTE
OT [IeHCTBAIOTO AAHBYHO 3aKOHOAATENCTRO Mpasuna, Ha OCHOBATa HA KOATO CE ONMpeaens pasMephbT
Ha ABHKMMHTE /Bb3CTaHOBMMUTE/ naHbuM. JaHbyHaTta nevan6a 3aryba ce onpenens u aeknapupa ¢
FOLMILIHATA JaHBYHA ASKIAPALIAA 32 ChOTBETHUA NEPHO.

[lacuen no orcpouenw npawbum ce TNIPU3HABAT MO OTHOWIEHHE HA BCHYKM 0GaracMM BpeMeHHH
paznuku.

AKTHBH 110 OTCPOYEHM HaHBUM Ce MpH3aHABAT 32 HAMAIAEMHMTE BPEMEHHM Pa3IMKM, AAHBUYHATA
3aryba MM NaHbYHH KPETHTH.

AKTHBH NO OTCPOYEHH AAHBLH Ce IpU3HaBAT [0 CTENEHTa, [0 KOATO € BePOATHO Jla uMa Obaella
obnaracma neuanba,  cpelly KoATO na MoraT Aa ce HW3NOA3BAT HaMalAeMHTE BPEMEHHH
Pasivku,lanbyHaTa 3aryba WM NaHbYHUA KPEHT.

OTcpodennTe NaHbUM Ce OLGHABAT MO AAHBUYHKTE CTaBKH, KOMTO C€ O4akBa Aa Otaar B cuna 3a
fIEPHOAA, KOTaTO aKTHBBT C€ Pealu3upa UITH NACHBLT ce ypeau . JaHbkbT BBbpXy nevandara za 2008r.
¢ 10% .OTcpoueHnTe gaHbUM ce NpU3HaBaT KaTo NPUXOL WK pa3Xod M ce BKIIOYBAT B HeTHATa
nevanba ik 3aryba 3a nepuoma, oceeH B ClyHauTe, KOrato JaHbLMTEe NPOU3THYAT OT OMEPALHU WK
CHOWTHSA, MPH3HATH AMPEKTHO B KANUTAA

[IpoMana B aKTHBHTE WM NacHBHTE Mo OTCPOYEHN NAHBUM BB3HMKBA Ha OCHOBAHWE Ha NMPOMAHA B
AZHBYHUTE CTABKH, NAHBYHOTO 3aKOHOAATENCTBO WM OYAKBAHHA HAYWMH HA Bb3CTAHOBIBAHE HA
aKTHBA U/ ypexate Ha nacusa. llpomsnata ce oTpassiBa KaTo yBennueHHe/HaMallenHe Ha HeTHaTa
nevanfa/zaryGa 3a nepuoja, OCBEH ako NpoMAHATA Kacae OTCPOYEHH NaHb4MHM AKTUEM WK NacHau
OTHETEHH IMPEKTHO B cOOCTBEHMA KamuTAan.

AKTHUBH W NAaCHBH N0 OTCPOYEHH AAHBLH CE KOMINEHCHUPAT W CE NPE/CTABAT BbE (PUHAHCOBUAT OTYET
KaTo NbArOCpOYHH aKTHBM HJIH ITACHBH OTIEHO OT APYIUTE aKTHBKM MIACHBH.

JBWXEHHETO HA OTCPOUEHHTE NAHBLH € OKA3aHO B Ipunoxennnra kem OO,

15./Inzuur
Knacudukauns na ausunrosure noroopn
KnacupukaunaTa Ha JTU3HHIOBHTE KOrOBOPU Ce OCBLIECTBABA B HAYATOTO Ha JM3uHra Ha GazaTta Ha
KpuTepun. [lpn npoMsHa Ha yYCHOBMATA HAa JM3WHIOBHA AOTOBOp, KOWTO BOAAT AC TPOMAHA Ha
KPHTEPHHTC, CE U3BBLPLUBA HOBA KNaCH(UKALMS HA IH3HHTOBHTE JOIOBOPH.
PasrpaHnuaBaneTo Mexay (MHAHCOB JM3HHT M €KCIUIOATAUMOHEH JTH3HHT MPU TAXHOTO TEKYLLO
OTPA3ABAHE H MEPHOAUMHO MPEACTaBAHE BHB (GHHAHCOBMTE OTUETH CE M3BBLPLUBA B CHOTBETCTBHE C
MPUHUKIA "NIPEANMCTBO Ha ChABPKAHUETO Npe] tdopmara”
Jlnzunros norosop ce knacudmumpa karo dpuHaHcOB, KOraTo:
NPEXBLPAA B 3HAUUTENHA CTENEH BCHYKHM PHCKOBE M M3rOAM OT COOCTBEHOCTTA BLPXY aKTHBA
Ha Haematesnst KbM Kpast Ha CpOKa Ha TU3HHIOBHS J10TOBOp;

v naemarenst TIPUTEXKABA OMUMA 32 3aKyNYBaHE Ha aKTHBA HA 1l€HA, KOATO Ce OYdKBA 1a Ob/e
3HAYHTENIHO MO-HHUCKA OT CHpaBeIMBAaTA CTOHHOCT KbM AaTaTa, Ha KOATO ONUMSTA CTAaBa
M3MB/IHHMA, KaTO B HA4alOTO Ha JIM3MHIOBHA JOTOBOP B FOMSMA CTENEH € CHIYpHO, u4e
onuusTa we 6bae ynpaxHeHa;

v cpokbT Ha NM3MHroBHA AI0TOBOP NMOKPHEBA I10-TOIAMATA YACT OT HKOHOMHYECKMs KHBOT Ha
aKTHBA, I0PX aKO NPaBOTO HA COOCTBEHOCT HeE € MPEXBBLPIICHO;

V' B HauanoTo Ha AM3MHIOBHS ACrOBOp CerailHarta CTOWHOCT HAa MHHHMANHUTE AM3HHIOBM
N71aluaHns ce paBHABA Ha CMPaBe/VIMBATA CTOWHOCT Ha HAETHS AKTHE,

V' naerute aktuM umar CneuMHYeH XapaKTep, KaTo caMO HaeMaTelar MOKe 1a T
eKcrnnoaTupa 0e3 H3BbPLIBAHETO Ha CHIECTBEHH MOANUKALINH.

Crentute cuTyauus, WHAMBHOYaTHO WM B KOMOHMHaUMA, CBIO GMXa MOMTH ma AOBEAAT 0
K/1aCHHUMPAHETO Ha NU3UHTOB IOTOBOP KATO (PMHAHCOR NU3HHT
aKO HaeMaTesIAT MOXe Ja aHy/Mpa JIM3MHTOBHA [OrOBOpP, CRBLP3AHHTE ¢ TOBa 3aryon, kouro ce
MOHACAT OT HAEMOAATENA, C€ MOKPHBAT OT HaeMaTens,
KosiebaHuATa B CpaBeaMBaTa CTOHHOCT HA OCTATHLYHATA CTORHOCT Ha aKTHBa, KOUTO BOIAT
A0 peanu3UpaHeTo Ha NeuantHu WK 3aryGu, ocTaBar 3a CMeTka Ha HaemaTeNs:

V' Haemarenst uma BLIMOKHOCT A2 NpOABIKH JIM3NHTOBMS JIOTOBOP 3a HOB CPOK 3a Haewm,

KOHTO € 3HAUHTENHO MO-HUCHK OT NA3apHHS HAEM.

Korato npeanpusrthero e HaeMaTen no GUHAHCOB TH3KHIOB JI0TOBOP:
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vV oruura kato ABNTOCPOHO 3aAbIDKEHHE OMpe/eneHaTa B 0roBopa obLua CYNMa Ha HaeMHHTE
NANaLiaHuMs;

V' 3anucea maetws akTue 1o CNpaBe/UIHBa CTOMHOCT HJIM CbC CTOHHOCTTA HA MMHUMATHHTE
JIH3HHIOBH MJIALLIAHKA, aKO TE Ca NO-HHCKH;

vV oruura karo (HHaHCOB pa3xon 3a Gbaeun MEPHOAM pasIvKaTa MeXAy OnpejleleHara
CTOHHOCT Ha HAaeTHs AKTHB M obliaTa Cyma Ha JIOFOBOPEHHUTE HAEMHU ILTAILAH M,

) MPU3HaBA KaTo TEKyLl PHUHAHCOB Pa3xo[ 3a IEPHOAA Y4CT OT (punaHcoBua pasxon 3a Guaemm
MEPUOLM NPONOPLHOHATHO HA OTHOCHTENHHA IS HA ABLIDKHMHTE MHHMMA/HH TH3HHIOBM
FIALAHHA N0 I0TOBOP2 32 NepHosia B obluaTa cyMa Ha AOTOBOPEHHTE HAEMHH naamanus;

vV nauncassa aMOPTH3aLMA HAa aMOPTH3UDYEMHTE HAaeTH AKTHBM - B ChOTBETCTBHE ¢
BBL3IIPHETATA aMOPTH3ALHMOHHA MOMTUTHKE 33 NOAOGHN aMOPTU3HPYEMHM cOGCTBEHM AKTHBY;

v uamanssa ABITOCPOUHOTO CH 3aABDKEHHE C W3IUIATEHHTE Mpe3 Cpoka Ha AIOrOEOpA CYMH.

Koraro npeanpusrueto e naemonaren no (HHAHCOBM IM3HHIOBH NOTOBOPH:
v orumra Kato ABATOCPOYHO B3EMaHEe OMPENeICHHTE B IOTOBOPA HAEMHM ILTALUAHHS; B cymara
HM CE BIUIOYBAT: CripaBe//IMBaTa (NpoAKHaTa) LeHa Ha OTAaIeHH!s aKTHE, paziukaTa Mexay
odIuaTa cyma Ha QOTOBOPEHHTE HAEMHH MIAZHUS W CrpaBe/sIMBaTa LEHAa HAa OTAAZEHHA
aKTHB, KOATO Ce 0Tpa3fBa KaTo PHHAHCOBH NPHXOAH 3a ObIELH NePHOLH;
OTNHCBA OTAALCHUA AKTHB NO HEroBaTa GANAHCOBA CTOMHOCT
OTHMTA B TEKYLUMA NMEPHO GUHAHCOBUTE MPUXOIH 3a GbacIIH MEPUOAH MPOTNCPLHOHAIHO HA
OTHOCHTENIHHAL AN Ha MOMJIEKAIMTE Ha MONyd4aBaHE CYMH MO JIOroBOpa 3a mepHoaa B
obwara cyma Ha JOroBOpeHHTE HAEMHH TUIAUTaHHA;
V' orunra B Hamanemme Ha B3EMaHETO M0 NO0TOBOpA MOMYYEHHTE TIPE3 CPOKA HA HOTrOBOPA
nJtallaHms,

<<

Korarto npennpustueto e Haemoaaten no €KCIIOATALHOHEH [TH3UHIOB 10rOBOP:
v oTunra NPEAOCTABEHUTE AKTHBH B CBOA CUETOBOASH GANaHC M MM HauWC/IgBa amMopTH3aLHA
(koraTo Te ca amopTH3Mpyemu),
) OTpa3iBa HAYMC/ICHWTE B HEroBa 032 HAGMHHM BHOCKU KATO MOCTBIUIEHHS OT npofaxou B
TEKYLUIHS NepHOA;,
V' Hauucienure Pa3XO[H 3a aMOPTH3aLMH Ce OTPa3ABAT 33 CMETKA HA MOCTLIVIEHASTA OT Haema
M0 CBOTBETHHA €KCIUIOATALMOHEH JIN3HHTOB A0TOBOP.
Koraro npeanpusatueto e HaemaTen no excnoaTautoHeH TH3MHIOB [OTOBOP OTUHTA:
KaTo pasXoiH 32 BbHLIHM YCAYTH HAYHCIIGHHTE HACMHH BHOCKH;
V upe3 3a10a1aHCOBH CMETKH HACTHTE AKTHBH MO CNpaBeIMBATA UM LieHa.

JIM3uHroBH NoroBopH

Mupkar OOJ1 —nu3uHros gorosop 3a MOKyNKa Ha 2 6pod aBTOMOOUNH

Horoeopen pazmep Ha NH3HUHra 53 xun.a..
Jorosopen nuxeex npoueHr — 3,96 %
[lanex — kpaen cpok na uzpbkasane 08.05.2008 r.

Meceuna Brocka — 4404,84 ne.

Canpo na 31.12.2007 r. — 26 x. nB.

Mupkar OOJf —nu3ntroe norosop 3a NOKynka Ha 3 Opos aBTOMOGHIH

HorosopeH pasmep Ha TM3MHTa 81 xun.ns..
HorosopeH nuxseH npouent — 3,96 %
[lanex — kpaewu cpok Ha uzpbmKaBane 08.10.2008 r.

MeceyHa BHOcka — 4262,74 ne.

Canno va 31.12.2007 r. — 45 x. ns.

Morondgoe EOO ~nusunros norosop 3a noKynka Ha 1 6poif aTromMobuiIK |
HorosopeH pasmep na auM3uHra 88 xnn.ns.
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HoroBopen nuxpa - 29 xun.is.
Hanex —c kpaen cpok Ha m3nwimkasane 10.12.2009 r.

Meceuna BHocka — 4413,16 ns.

Canpo va 31.12.2007 r. —88 x. n8. — oT Tax ABITOCPOYHA yacT 50 xun.ne.,

KpaTkocpoyHa uact -38 x.1ig.

16.loxoau Ha nepcoHana

Kparkocpounnre foxomgu 3a TepcoHana (H3HCKYEeMH B paMkuTe Ha 12 Mecelia cien kpad Ha nepuosa,
B KOWTO NEpCOHANBT € MONOKHMN TPy 3a TAX) Ce MPU3HABAT KATO Pa3xon B OTHYETa 3a OPUXOIH H
PasxOln B NEpHOAA, B KOHTO € MONOXKEH TPYIBT 3a TIX M KaTo TCKYWIO 3aAbikeHHe (chefq
Npucnajgake Ha BCHYKH IUTATEHH Bede CyMW W MONAraily ce yapbxku). Kem natara nHa roguwnus
(uHaHcOB OTueT ApYy)KECTRBOTO MpaBu OUECHKA Ha O4YAaKBAHUTE pPa3XOAM MO HATpyMBaWMTe ce
KOMIICHCHpYeMHIt OTMYCKH, KOATO Ce 04aKkBa Aa Gbae MINmaTeHa Karto pesy/TaT OT HeW3I0/3BaHOTO
NpaBO Ha HaTpymaH oTnyck. B ouewkara ce Bxniousar Pa3XOaHUTE 3a CaAMHTE BBL3HAMPAKIACHHS W
PA3XOIUTE 34 33a/(bIDKMTENHOTO OBIIECTBEHO OCHTYpsBAHE, KOUTO paboTORATENAT ABIKK BLPXY Te3u
CYMH.

[Ipeanpuatrero Hama nonuTuka 32 HaYMCITBAHE Ha ABITOCPOYHH JIOXOJH Ha IepcoHana.

Hoxonute npu Hanyckane He OCHTYPABAT Ha MPEANpUATHETO GbAELIH HKOHOMHYECKH H3roH, nopaan
KOETO € mpu3HaBaT 3a pa3xoll B MOMEHTa Ha Bb23HHKBaHeTo MM. Korato AOXOAMTE NPU HAmycKaHe
CTaHaT M3HCKYeMM 3a mnoBede oT 12 mecemwa cien gatata Ha CYETOBOAHMA OalaHe, ce oTuUMTaT
RHCKOHTHPAHH Ype3 KoeHLMEHT.

17. OGe3ueHKH HA AKTHBH

OfeLeHkM Ha aKTHBM Ce M3BBLPLUBAT CHIVIACHO h3uckeanusaTa Ha CC32 u CC36 pernamentupanu
OTHMTAHETO Ha 00e3LeHKa HA PAsIUYHHTE BUIORE AKTUBH.

Tipe3 2007r. He ca oT4yeTeHH 0BE3LEHKH.

AKO MMa OTHETEHH O0E3LIEHKH AaiiTe neTaiiiHa HH(popMaLus.

18.Cehp3ann auna

CeLp3ann THUA HA APY:KECTBOTO ca:
Hapux AJl

Hapvik Umotn Bearapus AJl
Pacatpn EQO/J]
bynrapkourpona EAJ]

Cneaxn v caiia cbe CBLp3aHH JIHNA:

I1pe3 2007 r. cnenkure cbe CBbP3aHM TMUA BKIIOYBAT |

I. Bynrapkontpona EAJ] — BB3CTaHOBEH OKOHYATENHO 32eM B pasmep Ha 220 Xu11. WaTCku aonapu.
2. Mapuk umotu Bwarapus AJ] - npoaask6a Ha CTOKH B pasMep Ha 5 xun.s,

3. Mapuk umoru Bearapus AJ] - nnaten wHaem 3a odHuc nometuenue- 7 xun.ns. [pes 2007 a-pa 3a
HAacMm ¢ npeKkpaTeH.

4. lapuk umorn Boarapus AJl — Bb3cTaHOBEHH NPEAOCTABEHH KPATKOCPOUHH 3aemd oT 2006 r.g
pasmep Ha 600 xun.ns.

5. Hapuk A/l — npenocraBeH W noracex KpaTKOCpOYeH 3aeM B paszMep Ha 1 420 xun.js.

6. apux AJl - npeocTaBeH H noracen KpaTKkOCpOYeH 3a¢M B pasmep Ha 334 xun.ns.




“HAPHK PALIHO Al

Koncomoupan gunancos omuem sa eo0unama sasvpueaya na 31.12.2007

Bcuukwu onepauvy MCXKIAY JPYXKECTBOTO H CEBP3aHHTE MYy Jilla ¢a OCBLUECTBEHH 1pu yYCnoBus,

AHANOrM4HK  3a noaooOHU COCIIKH, CKNKOYEHH MEX Iy HECBBP3aHHM IHLA W O0HYaliHHUTE TbBProBCKH
B3aUMOOTHOLIEHMUS.

Kbm 31.12.2007 r. pazaernre cbe CEBP32HH JIHIA BKJIKOYBAT:
I. Hapux HmoTu Buarapus Al — B3eMaHus — 24 X B,

Hoxonu na peroBoxen nepconan

Hagucneun cymu 3a;
Hme,pamunnns Ambxcuoer | BPIHATPAKACHUS 1 KOMIIEHCHPyeMHU ABATOCPOUHH
OCHTYPOBKH 3a
OTIYCKH A0X0AM
nepuoaa
Hsn.
Panoceer Panes Aupekrop 19200 - -
Panocset Panes [lp-nHa CJ 48000 - -
Anbena Panesa Unen Ha CJT 48000 -
Hanuena Konaposa nex Ha CJT 48000 - -
Ofwo: 163200

19.I1euanba, 3ary6a 3a oT9eTHHS nepuon, H3snapeanu crarun

pusnature 3a oTueTHmMa mepuon MPHXOQH H pa3XOAu Ce BKIFOYBAT B OTHETA 32 NPUXOAUTE M
pasxonuTe npu onpeaensHe Ha nevanbata unu 3ary6ata 3a oT4eTHHS NEPHO/, OCBEH AKO CHETOBQACH
CTaHAapT H3MCKBa MK NO3BOABA APYTO.
[Mevanbara unu 3ary6ara 3a oTueTHMs nepHoj BRIOYBA:

* neyanbata unu 3ary6ata ot obuuaiinarta AeHHoCT,

¢ nevanbarta M 3ary6ara oT H3BbLHPENHUTE CTATHH.

B oruera 3a npuxomure w pasxomute ce orumra obmara cymMa Ha BCHYKH H3BLHPEAHHW CTaTHM.
EcTecTBoTO M pasmepbT Ha Beaka M3BBHPEIHA CTATHS CE ONMOBECTABA AOMbIHHTENHO.
UsBBLHpEeaHUTe CTATHM TeKYWO ce OTHUTAT KaTo U3BBHPEHH MPUXOAH H HIBBHPE/HH PA3XOH.
Karo u3sbHpeanu cratuu ce npeacrasar:

* GanancomaTa CTOIRHOCT Ha NPHHYAUTENHO OTHYKAEHHTE aKTUBMK;

® Oanancosata CTOMHOCT Ha OTIIHCAHMTE AKTHBH U 1ACHBHU BC/IECTEHE HA
APUPOAHH U ApYTH GencTBHA;

¢ CyMaTa Ha NoJIyYeHUTE 3aCTPAXOBATENHH 003 IETeHHS.
Flewan6a wnu 3ary6a ot obuyaiinara neiHoct:
Koraro ecrectBoto Ha npuxoguure umm Pa3sxoAHHTE CTATHH TIPH OMpEAENIAHETO HAa NMeuanbata WM
3aryGara ot obuuaitHaTa JEHHOCT € BaXKHO 3a OBsCHABaHe HA pesynrarure oT AefHOCTTA, eCTECTBOTO
H pasMEpPBT Ha TAKMBA CTATHH CE OTPA3SIBa OT/IENHO.

20. Pazxoan

Jlpy’eCTBOTO OTYMTA TEKyLMO Pa3XOMMTE 3a AHHOCTTA M0 MKOHOMMYCCKHM €IEMEHTH M Cliefl TOBa
CBLINTE CE OTHACAT MO (QYHKLIMOHATHO MpeHA3HAYEHYE ¢ Le] topmupate pazmepa Ha pasxojavre o
HanpaBfcHKXA H ﬂeﬁHOCTH.HpHSHaBaHeTO Ha pasxoaHTe 3a pa3xol 3a TeKYIUHA nepuon ce U3BbpUIBA
MPH HAYHCNABAHE HA CHOTBETCTBALIUTE UM NPHXOIH.

KbM pasxonute 3a nebiHocTTa ce OTHacAT (DHHAHCOBH PA3XOAH KOWTO APYKECTBOTO OTYMTA U ca
CBLP3aHK ¢ 00HMYaiHATA 1efHOCT.

JlpyxecTBOTO € NMpUENo CHETOBOAHA MOJMTHKA A3 OTYHTA Karo H3BBHPCAHHK PAa3XO4M CaMo TaKHea
Pa3X0AM KOUTO Ca ACHO OTIPaHHYeHH OT obuuafiHaTa AeMHOCT U MopagH KOETO He ce n4akpa ja ce
NMOBTAPAT HECTO.

Pa3x0,ume Ce¢ OTYMTaAT Ha MPHHLKIIA Ha TCKYLLIO HavUCigBRaHe. OLleHHBaT €€ Mo cnpaee/iviBaTa
CTOMHOCT Ha NJAaTEHOTO UITH NPEACTOALLO 3a IU1anaHe.

Hudopmaums 3a otuerenute pasxonn e npeactaseHa B Ilpuioxkenne 1 Pazxonu.
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CHAPHK PATTHO " AJ]
Koncorudupan Qunancos omuem 3a 200unama sasvpusarya wa 31.12.2007

21.Ipuxoan

HpyskecTBoTO OTUMTA TeKymIO NpuxoanTe ot obuuaitHaTa JeHHOCT 110 BUAOBE.

IpusHasaneto Ha npuxomwte ce M3BLDILIBA MPH CMA3BaHE HA fIpHeTATa CUETOBOAHA MOMMTHKA 32
CEAHUTE BHAOBE NIPUXOAH:

[Tpuxoan or nponaxba Ha croku, MPOAYKUHS W OPYTH aKTHBH — NPH NPeXBLPRIHE COBCTBEHOCTTA H
fIpE/laBaHe Ha CHOTBETHUTE aKTHBH Ha KYITyBauMTe.

Ipu wzBbpLIBAHE Ha KpaTKOCPOUHM YCIYr" — NpH 3aBbPLUBAHE HA CBOTBETHATA YCIIYra M NpUEMaHe
Ha paboTara OT KiMeHTa.

Ipu awvrocpousy yeryru Ha 6asata ua etan na 3aBBPILUEH JOTOBOP .

Ilpuxoanre ot Haemu ce npusnHasar Ha Bpemesa 6a3a 3a cpoka Ha A0roBopa.

KbM npuxomure ot o6uuaiina meinoct 3a APYKECTBOTO C€ OTHACAT W (PHHAHCOBHTE NPHXOH.
Jpy*ecTBOTO € NpHeso CYETOBOAHA MONMTHKA 43 OTYMTA Karo U3BBHPEIHH NPHXOAM CAMO TAKMBA
IPMXOAQH KOMTO Ca ACHO OTrPaHH4HMH OT OOHualHaTa AeitHOCT M nopany taBa He cneaBa Aa ce
NOBTAPAT YECTO.

Hpuxoawure ce orumrar Ha MPUHLMPA HA TeKyL1O HauucnaBaHe. OLEHABAT Ce 1O CrpaBe/IHBaTa
CTOHHOCT Ha MOMYHEHOTO HITH NOA/IEKALIO Ha NOJIy4aBaHe.

TlpusHatute 3a oTdeTHMA nepuos MPHUXOZU M pa3sXOAM Ce€ BKIIIOYBAT B OTHETAa 3a MPUXOAUTE U
PA3XOAMTE 1pH onpenendHe Ha neyan6ara WM 3arybata 3a OTYeTHHS MEPHOA, OCBEH aKo APYyr
CTAHAAPT M3MCKBA WITH MO3BOJABA APYTO.

Hrudopmauns 3a npuxoaute e npencrasena s Hpunaoxenne 1 Mpuxoan

22.074¢T 32 NAPHYHMA HOTOK
[Mpuera nonuTHka 3a oTUMTaHE H NpeACTaBsIHE HA NAPHIHUTE MOTOLH 110 NPEKUT METO,
[Napuunure noroum ce KIaCHQUUMPAT KaTO MapH4YHKH NOTOUM OT:

* OneparuBHa neitHoCcT

¢ HMHBeCTHMUHOHHA AeitHocT

*  QuHaHcoBa AefiHOCT

23. Oruer 3a npoMeHHTE B COBCTBEHHN KATHTAN

Ilpuera e cueroBoaHa nonuTHKa aa ce U3roTRA OTYeTa ype3 BKIKOUBAHE HA |

HetHa neuan6a n 3ary6a 3a nepuoaa

CannoTo Ha HepasnpeneneHaTa neuanGa KAKTO U ABIKEHUSTA 32 nepxona

Bcuuku ctatun a npuxonu uau pasxonu, neuanta wim 3aryba, KOHTO B pe3ynTar Ha neficTRaliTe
CC ce npusHaBaT AMPeKTHO B COOCTBEHMA KAMHTAN.

Kymynatusen ediekr OT npoMeHuTE B CHETOBOZHA MOMHTHKA 1 dbyHaamMeHTanHY rpelKy B
cvoreercTBhe ¢ CC 8§

[lpexBbpnsiHe u pasnpeneneHue Ha kanuTan MEXAY COOCTBEHHLHTE

HacTbnunure npoMeHn B pe3yaraT Ha BCUYKH M3MEHEHHE 110 BCHYUKH CNEMEHTH Ha cobCTBeHus
KarnuTasn.

Banyrten puck

HpysxecTBoTO OChilecTBABa COENKH B HYKNECTPaHHA BAYTa, NOPAAK KOETO TO € M3IIOKEHO HA PUCK,
CBBP3aH C BLIMOXKHHTE TIPOMEHH HA BATYTHHA KypC HA LATCKHs 1oAap. JpyKecTBOTO He M3nos3sa
Ceunantu GHUHAHCOBH MHCTPYMEHTH 3a XeIKHpaHe Ha pucka, TbH Kato ynorpebata Ha nosobuu
(HHancoBH MHCTPYMEHTH He € 0GHuaiina npaxkTuka B Pemy6nnka Bunrapus.

Kpenuren puck

DUHAHCOBHTE aKTHBH, KOMTO NOTSHUHAIHO M37Tarar HpyxecTBOTO Ha KpenHTeH puck, ca npeaumuO
B3eMatus 1o npoaaxbu. JpyxecTBOTO € H3NOKEHO Ha KpeuTeH PHCK, B CiTyyail ye KJIMEHTHTE He
H3MNATAT CBOMTE 3aibixenus. IlonuTukata Ha JIpyxecTBOTO B Tasu o6nacT e HacoueHa KBM
OCBIUECTBABAHE HA NPOAAKGH Ha CTOKH M YCITYIH Ha KITHEHTH ¢ TTOAXOAILA KpeUTHA penyTaums




VAAPHK PATTHO AT
Koncouauoupan dunancos omvem 3a 200unama 3asvpusaya wa 31.12.2007

IV Apyru ONOBECTARAHHA

1.CHLouTHSA caeg JATATA HAa 0aj1aHca

Mexnay narata Ha rogviHUS (PHHAHCOB OTYET W JaTaTa Ha on0OpeHHeTo My 3a nyOnuKyeaHe He ca
BB3HMKHAIM - KOPHUTHMPAWIH M HEKOPHMIHpaLIu CbOMTHUA, OT KOMTO A4 BB3HUKHAT CreUHATHH
OMOBECTABAHHWA CHIITACHO HMCKBaHUATA na CC 10,

2.CYeTOROAHH OPEANOIOKEHHS H 1T HOTHINTETHH CYeTOBOHH NPeneHKH

[pwioxeuneto Ha HauuvoHamHuTe CTaHAapTH 3a (HUHAHCOBHM OTYETM HA MAIKH M cpeaHu
MpCANpPUATHA H3UCKBA OT PBLKOBOACTBOTO [a MPHIOKH HAKOH CYCTOBOAHH MNPEINOIOKEHUS H
NpUOAHIUTENHH CHETOBOOHHM [IPELICHKH MpH M3rOTBAHE Ha (PUHAHCOBMA OTUET M IpH onpenesHe Ha
CTOHHOCTTA HA HAKOH OT aKTHBHTE, NacHBHTE, NPUXOAUTE U pa3xoAuTe. BeHuku Te ca H3BBLPLUIEHH HA
OcHoBaTa Ha Hai-mobpaTra npeueHKa, KoATO € HanpaBeHa OT pPBKOBOJACTBOTO KbM JaTaTa Ha
H3TOTBAHETO HA (GHHAHCOBUA OTYer. JleHCTBUTETHHTE pesyntaTd 6uxa MOI/iM Ja ce pa3anuagar or
(IPEACTABEHNTE B HACTOALHA PHHAHCOB OTYET.

3. Yc10BHH aKTHEH H IACHBH

IlpeaocraBenn rapafinMyu u obesnevueHnn

YupeaseHa
A / a apag qr(’ie’; edenH Cyma na
OroBOp/KOHTPAreHT T nuA,00esnevenne o
p P P i oGesmeueHeTO
KOHTpATeHT

Kpeantna Anuua B ura. AAPHK PaAMO — ACHO3HT B MLA. B 605 610 aB.=
OT AAlann Gbarapus Aanann Bearapus 500 000 ur.a.

V. OHHAHCOBY NOKA3ATEIH

Bv3 ocHoea Ha mHbopMaumsTa, npenocTaBeHa B OTAENHUTE CLCTABHM HacTH HAd KOHCOAMAMPaHUS
(uHancos order 3a 2007 roauna, MpCACTaBAME CNENHMTE [OKA3ATENH, MNOAYYEHH B PE3ynTaT Ha
(pMHAHCORO-CUETOBOAEH aHATHS.

- Doxasarean = .
Ne Moxasateas 2007 r. 2006 r. Pazanxa
Croiinoct | Crofimoct | Croiinoct Yo
1 | Aparorpaiian akrupwn /oboro/ 5241 3793 1 448 38%
2 | Kpatkorpaiinn aktuey B T.4. 2526 2483 43 2%
4 | MarepnaAuu samacu 15 15 - 0%
5 | Kpatkocpounm ssemanus 811 1068 (257) -24%
7 | Ilapnunm cpeacTsa 1700 1400 300 21%
8 | Obma cyma ma akTuBuTe 7767 6276 1491 24%,
9 | Cobersen kanuTaa 4 980 3 360 1620 48%
10 | ®unancoB pesyaraT 1859 718 1141 159%
11 | Amarocrpounyu nacusm 141 339 (198) -58%
12 | Kparkocpounn nacusn 2 646 2577 69 3%
13 | O6uma cyMa Ha macubHTe 2787 2916 (129) -4%
14 | Tlpnxoamn obmo 8 454 5714 2740 48%
15 | Ipuxoau ot nposaxbu 8 230 5 605 2625 47%
16 | Pasxoam obime 6 596 4 989 1607 32%




HAPHK PAJTHO AT BA IK

Konconuoupan dpunancos omuem 2a 200unama saevpusaiya va 31.12.2007 WA

Koedumentn

2007 r. 2006 r. Pasamka
No Koedunnentn - ~ —
Crofinoct | Croiinoct | Croiinocr Y
Penrabuanocr:
1 | Ha cobcrBenus kanuTaa 0,37 0,21 0,16 75%
2 | Ha akxrupute 0,24 0,11 0,12 109%
3 | Ha macusure 0,67 0,25 0,42 171%
4 | Ha npuxoanTe oT nposam6n 0,23 0,13 0,10 76%
EdextusnocT:
5 | Ha pasxoanTe 1,28 1,15 0,14 120,
6 | Ha npuxoanre 0,78 0,87 {0,09) -11%,
AukBuanocr:
Ob1a AKBHAHOCT 0,95 0,96 (0,01) -1%
Brbp3sa auxeuanoct 0,95 0,96 (0,01) -1%
9 | HesabaBua anksuanoCT 0,64 0,54 0,10 18%
10 | ABcoAroTHA AMKBHAHOCT 0,64 0,54 0,10 18%
Punancosa aBToHOMHOCT:
11 | ®unancosa aBToHOMHOCT 1,79 1,15 0,63 55“,'0_
12 | 3aaamxugrocT 0,56 0,87 {0,31) -36%
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Hpunoxenne 3
KOHCOJIMAUPAHA CITPABKA
332 B3€MAHHATA, 330L/IKEHHATA H NPOBH3AATE KbM 31 nekemepu 2007 1,

"TAPHK PAAUHO" A
A B3EMAHHA (xun.iesa)
TMoxazaTenn Cyma Ha Crefled Ha THKBHXHOCT
B3eMaHUATA
ne 1 ronana Han 1
rojHHa
a 1 2 3

1. BucMaHHS OT CBbP3aHH MPSAIPUATHS, B T.4. - - -

-MpeJOCTABEHH 3a€MH -
- Apyrd - -
2. BusemaHHd 0T HpeROCTABEHH THPrOBCKH 338MH -
OTcpoueHH JaHbli# 25 - 25
JIpyr# AbIArOCpoYHH B36MaHHA, B T.10. | - - -
- (DHHaHCOB NU3HHT -
- 4BAHCH - -
- ApyTH _ -

B

III. KpaTtkocpodnn BieManas

1. BuseMaHHs OT CBbp3aHU NPEANPHUATHA, B T.4.: 24 24 -
- IpeflocTaBeHK 3aeMHU - -
- OT NpoAaxsn 24 24
- Apyru - -

2. Bosemanud OT KIHEHTH et ' _ 668 - 668

2. BseMaHRA OT IpeJoCTABEHH ABAHCH 6 6

4. BieMaHHA OT NMPeJocTABEHH THPTOBCKH 34€MH - -

5. CuaelHu B3eMaHHA 3 3

6. T1pHCBiIeHN B3eMaHHs - -

7. JaHBIH 33 BL3CTUHOBABAHE, B T.4.: . 19 19 -
- ZaHBIM OT neyanbata 14 14
- IaHBbK BBPXY JobGaBeHaTa CTOHHOCT - -
- Bb3CTaHOBEHH JAHLUHH BPEMEHHHU Pa3/IHKK - -
- APYTH JaHbiH 5 5

8. Jpyru KpaTKOCPOYHH B3eMaHHUA, B T.9. 30 30 -
- MO JTHIICH M HAYETH - -
- OT COLMATHO OCUTYpsIBaHE 9 9

- N0 peKTaMaiiin -




b 3AABLKEHHA (XH L 1eRA)
Hokazarenn CyMma Ha CTeneH Ha H3IHCKYEMOCT Croiinoct na
3abJOKEHHETO obezneveHHeTO
Ho 1 roxuna Han 1l
roania
| a 1 2 3 4

L Jearocpotss 2aanskeHHs
1 3appmKeHHs KbM CBBD3aHH HPSANPHATHA, B T.4. OT: - - - -

- 3AEMH -
- JIOCTABKH HAa AKTHBH W YCIYTH

2 3aAbKeHHMA KbM QUHAHCOBH NPEATIPUATHA, B T.4.: 55 - 55 -
- KbM (aHKW 55 55

- NPOCPOYEHU A0 3 FOAHHH -
- IPOCPOYEHH Hafl 3 roguHU -

3 3apnbkeHHS [0 HOIYUEHU THPTOBCKH 3aCMHE : ' -

4  3anBKeHHA Mo 0OIMrallMOHHHE 3aeMHI -

5 3aptibKeHHs M0 OTydeHH ABAHOH B ' I -

6 OTcpoveHH JaHbUU 36 36
7 3ambIKEeHHs 10 JIM3HHFOBH ZOTOBOPH 50 50
8

JIpyru ABArOCPOYHH 3a4BIDKEHHS, B T.Y.; - - .
- 1o

II. Kparxocpounn saqb/bkeHAst
1 3anB/DKEHHA KbM CREP3adH [IPSANIPHATHS, B T.4; OT: - - - -
- IOCT4BEHH AKTHBH U YCIIYTH -

- AUBH/ICHTH -

2 3anmKCHHA KbM QHHAHCOBH MPEATIPUATHSA, B T.4.0 137 137 - -
- KbM D4HKH 137 127
- npocpodeHu -

3 3aJBINKEHHA MO THPTOBCKH 3aeMH -

4 3aeKeHHs KbM TOCTABYHLH 267 267

5 3agpikeHHS MO MOMYYCHH ABaHCH : o - -

6 3aabkIDKEHHS KbM MepcoHaa 269 269

7T HaHbBYHH 3a3BDKEHAS, B T : ) 318 318 - -
- JAaHBUH OT Meyaadata 75 75
- IaHBK BbPXY Ao0apeHaTa CTOMHOCT 232 232
- JIPVTH JaHBbIK 11 11

8 3aibKeHHA KbM OCHTYPUTENHH NPCATPUATHA B T.4.. 46 46 - -
- COLUHATHO OCHTYPABAHE 44 44
- 31PABHO OCHTYpABAHE 2 2
- Apyru - -

9 3axnOKEHHS 110 TH3HHTOBH JOFOBOPH 109 109

10 JIpyrd kpaTKOCpOMHM 338 bJIKSHHS B T.4.: 26 26 - -

- HCITATEHH JIUXBH -

B. IPOBH3HH (\M1.TeRa)
ITokaszaTenu B maganorto Ha ¥eeanue- | Hamaste- B kpas nHa
TOOHHATA HHA¢ HH¢ TroJJHHATa
| a 1 2 3 4

1 TIpoBU3uM 3a MPaBHH 3aJLDKEHUA - -

2 TlpoBusuu 3a KOHCTPYKTHEHH 3a/IBIKEHHKA - -
3 JipyrH npoBH3HH

Moanucano or UIMeTo Ha: IMpencra
"JAPHK PAITUO" A1 Papoceer Paje!

CrcTapuTeT:

Codun, 15 arpun 2008
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KOHCOJIMANPAHA CITPABKA
33 YyHacTHATA B KAlATATHTE Ha APYTH NpeANpHATHs KbM 31 nexemepu 2007 r.

"AAPI/]R PAI[HO" A)_'l

Tpanoskenue 5

(B XHJLJIR.)
IpoueHT Ha Crydactie &
CBYHacTHETO B | CbYMACTHE B LeHHH KHIGKY, | LUCHHH KHMKA.
Hanmenorante 1 cefamMiie Ha nipeMpHATHATS, B
PaiMep Ha CbY4acTHETO |  KamMTana Ha MPHETH 34 THPTOBHA Ha HETPHETI 33
KOHTO ¢a ChyHacTHATA
ApYroTo doHaosa Gopca TBPIOBHS Ha
npearpuATHE (hoHaOBa Bopea
a 1 2 3 4

A. B CTPAHATA
1. B xpluepHH npeanpusTHa
I

ke W

II. B cmecexn npcnﬁpm‘rm

. B acoLmupaHi NpeampHATIA
1."Pycer-P" Q0L

. nﬁym npe;ﬁ'ipmmﬁ -
3."AnbeHa Hupeet Xonmar” AJl
2.

3.
4.

E. B \NYKBHHA
[. B ablUepHM MpeMpHaTHS

1

2.
3.
4

I B cmecern MPEATPHATHE

-

3.
4.

I B acouMMpaHH MpeMIpHaTHL
1

2.
3.
4

B APYTH NpeIMPHATHI

V.
L
2
3.
4

IloanHcaHG 0T MMeTo Ha:

"IAPHK PAJIHO" ANl

Codusa, 15 anpun 2008

49,00%

0,05%

CheraBuTem:
i HAannena Konaposa




IIpunoxenne 6
KOHCOJIMAHPAHA CITPABKA
3a NPpUXOAMTE H Pa3xoauTe OT JHXBH KbM 31 nexemBpu 2007 r.

"ITAPUK PATTMO" AN
(B XH1.1B.)
o Cyma
[MOKA3ATENH
HAYUCTICHH MIaTCHW/ IO TV CHH
a 1 2
I. puxoan oT MUXBR
1. Jluxeun no pa3riamareIHA W AETO3HTHH CMETKH 94 94

2. JIuxBM MO NPeaOCTABOHM ABITOCPOMHHM 3a6MH - -
3. JInxsu 1o NpegocTaBeHU KPATKOCPOTHH 3a6MH 17 20
4. JIuxBH NO THProBCKM B3eMaHuA |

5. dpyru nuxsu

IL. Pa3xoan 3a muxeu
|. JluxBK no KpaTKOCPOUHM 323EMH, B T.4. TIO: 52 51

- PE€JOBHH 3a8MH B JICBOBC 52 51
- MPOCPOYSHH 3aEMH B JIEBOBE
- PEJOBHM 3aEMH BBB BAIYTa
- IIPOCPOYEHH 3a€MH BBHB BATYTa
2. JIMXBW MO ABATOCPOYHM 3aEMH, B T.4. TIO : 11 3

- PEIOBHM 3AEMH B JIEBOBE
- NPOCPOYEHH 3aEMH B JIEBOBE
- PCAOBHH 3a€MU BBEB BATYTa 11 3
- MPOCPOYEHH 3aEMH BBLB BaTyTa

3. JlixBY 1o AWIFOBE, CBEP3ARM ¢ AAI0BO Y4aCTHE

4. JINXBH 110 HEH3TUIATEHM 3aTUIATH B CPOK

5. JluxBY MO ALPKABHE B3CMaHM :

6. JIMXBHM MO THPrOBCKH 3abIKEHHA 13

7. Apyry nuxeu

T —

i z_v’?f;-{lpencTaBnnBam:
™ _Pagecser Pagen

INoanucano 0T UMeTO Ha:
"JAPHK PATHO" A]]

CheTaBuren:

» -JaHnena Konapoea %

Codusn, 15 anpsua 2008 | B




IMpniaoxenne 7
KOHCOJIMAUPAHA CITPABKA

32 H3BLHPEAHHTE NPHX0AN H Pa3Xoau KbM 31 nekemepu 2007 r,

"JAPUK PAJTHO" AL
(B xun.1B.)
TTOKA3ZATEJIU Cyma
A I

I. M3gpHpeann npuxoan
I. ITomysenu 3acTpaxoBare/Hy 05e3WETEHHS
2

II. U3ebHpeauu pasxoau
1. Pa3xomu ot npHpoAHM W ApYrH GeACTBHA
2. Pa3xomu OT NpUHYAHTENHO OTIYK/AaBaHe HA aKTHBH

Moanucano or umero Ha: Y aBJI :
"TAPUK PAIHUO" ATl S o Panockgr Paae:F\
‘ " CeeraBuTe: \

Codusa, 15 anpnaa 2008 \ - “ Hannena Konapos




IMpunoxkenue 8
KOHCOJHUIUPAHA CITPABKA
3a puHaHCOBUTe pe3ynTaTh KbM 31 aexemspu 2007 r.
"JAPUK PATHO" ALl
(XHIL.JIB.)

Ioxasatenn Cyma
1

A. Hepainpeaenena neuan6a

1. YBesauuenne Ha HepasnpeaeeHara neyanbta ia cMeTKa Ha:
1. Mewanbara or npeaxoanara roJuHa
2. anIIODKBHHG Ha NPCNOPERIKNTCIHHA IIOAX0] 334 OTpa3iBaHC Ha I'PCLIKH,

MPOMEHH B CHCTOBOAHATA MONMMUTHKA U Ap. 6
3. [IpexsbpasHe HA NPCOLECHBYECH PE3EPB 32 OTHUCAHH AKTHBH _
4. JIpyru W3TOYHMIH 1

IIL. Pasnpejie/ieHme HA NeUAIGATA 0T MHHATH FOTHHN:

1. 3a nokpuBaHe Ha 3aryda OT MHHANH TOAMHH

2. 3a pe3epeH 462

3. 3a JHBUIOCHTH, B T.\L.: 89
- 33 IBpPXKABATA

. YBeauuaBaHe Ha OCHOBHMA KATIATAT -

. 3a apyru uenu

Hepasnpeneaena newanba
b. Henokpura saryba 7 -

=

5

I1. ¥Benuyenue Ha 3ary(ara 3a cMeTKa Ha:
1. Hpexsepmine Ha 3aryGa OT IpeaxXoaHata ToaMHa
2. Opyru

I11. MokpuBane Ha 3arydy 0T MIHAIM FOJMHM 32 CMETKA HA:
1. Hepasnpeaenena neyanta oT MUHANH TOAWHU

ITogrnmcaHo OF MMETO HA:
"NAPHK PAJHO" AJ],

. CueraBaren:
~Jlannena Kojaaposa

Codus, 15 anpan 2008




Hpunoxenne 9
KOHCOJIUAUPAHA CITPABKA
3a AKTUBHUTE H NACHBHUTE MO 0TCPOYEHH AAHBLH
kbeM 31 nexkemepu 2007 .

"TAPHK PAJHO" AJI

Paimep Ha
BpeMEHHATA AKTHE Mo Macus no
Buiose BpeMeHHH PA3IHKH, AAHBYHH JATY0M H pAsIHKA,
OTCPOHEHN OTCPO4EHA
KpeauT JAHLYHATA
ARHBIH FAHBIM
3aryda nam
KpeauT
1 2 3 4
L B HAYAJIOTO HA I'OAUHATA
A. Hamansemu
1.3aryba : : - - -
2 KoMIieHCHpYEMH OTTIYCKH 97 10 -
3. AMOpTH3aLMH 540 54 -

4. Joxoau na (pus.muua no 30D un.42 an.l) - - -
5.TIpeoueHbuEH peseps . - - -

B. Obnazaemu

1.3arvba . - - -
2 KoMneHcHpyeMH OTITYCKU - - -
3. AMOpTH3ALKHU 310 - 81
4 Jloxoxu Ha ¢u3.muna no 340D un42 an.1) - - -

5.TIpeoLieHBYEH pelepn 460 - 46

B }Iamyunu 3azybu
I' Jarwvunu xpedumu -
II. A3SMEHEHHA ITPE3 FOHI/IHATA

/BLIHMKHAIR H NIDHIHATH NDE3 rOaMnaTa/
A. Hamansaemu

1.3ary6a 87 8 -
2. KoMneHCHpYyeMH OTIYCKH (49) (6) -
3. AMOpTH3ALMH : : - - -
4 HMoxoau #a Qus.muua oo 3ADJI( w42 an.1) 113 13 -

5 TipeoucHrpueH pe3epe ' ' - - -

E ()ﬁﬁézumm

1.3aryda - - -
2. KOMIIEHCHPYEMHE OTITYCKH - - -
3. AMopTH3aLHH 1Y) - (1)
4 Jloxoau Ha (pu3.AHIIA 1O 3)121(1))'[( yn.42 an 1) - - -
5.TTpeoueHr4eH pesepn R - - 34)
_6 )lpvm

B ,f]an'b!mu mzvb'u

I Aanvunu kpeoumu




IV. KOPEKIITHH HA BPEMEHHH PA3JIHKH

A. Hamansemu

1.3ary6a : ' _ - - -
2. KoMNeHCHPYEMH OTIYCKH - - -
3. AMOpTH3ALIMH (540 (54) -
4.Jloxoau Ha ¢m3.muna no 3}.'[)1(1))1( q1.42 an.l) - - -
5.TlpeoucHbueH pesepn - - -
6. dpyru - - -

E Qbaazaemu

I.3arvba - - -
2. KoMneHCHpYeMH OTIYCKH - - -
3. AMopTHiamms L (560): - (56)
4 Moxonu Ha (m3.1Mua mo 321}_@}]( yn.42 am1) - - -
5.TTpeoueHsUeH pe3eps - - -

6. dpyru - - -

B.Janvunu 3azybu

I'Janvunu kpeoumu :
IV. B KPAS HA FOI[HHATA
A. Hamansemu

1.3aryba 87 8 -
2 KoMmneHcupyeMu OTIyCKH 48 4 -
3. AMopTH3aLMH - - -
4. Joxoau Ha dwms.mna mo 3D 4142 an ) 113 13 -
3. IlpeoncHpucH peseps ' - - -

6

-B. QObnacaemu

1.3aryba - - -
2 KomneHcHpyeMH OTMYCKH - - -
3. AMOpTH3aLHH 237 - 24
4. Joxonu Ba $uz.mmia mo 3AADII( un.42 an.1) - - _
5 IlpeoneHsHeH pe3eps - : 460 - 12

6

.Janvunu 3azyou - - -

I' Janvunu kpeoumu

IMoanucano or UMeTo Ha:

"HAPHK PATHO" AJ

R ,C:sc’rannre.ﬂ
Cogus, 15 anpun 2008 SRS ,«"‘ﬁ:llaﬂuena Kosaposa




ITpnaoxenne 1.IMapuynn cpeacTea

loaMHaTa loaunaTa

Hapuynn cpeacTra 3aBbpUIBalla HA 3aBBLPIIBALUA HA
31.12.2007r 31.12.2006r
Tlapuunnm cpencrea B 6poii 126 131
B resa 126 131
IlapnyHu cpeaAcTBa B PasnIalUATETHH CMETKH 590 1259
B pasmnaniatenHu cMeTKHM B JieBa 573 1249
B pasnnaiuarensu cMeTKH BBE BanyTa 17 10
B/10KHpaHH napu4uy cpeacTea 984 8
IapuynHn eKBHBAIEHTH 0 2
Benuko napusinm cpeactna; 1700 1400
IHonnmucano or uMeTo Ha: o -~ IIpeacra aIm:

"IAPHK PAJTHO" AN - -"-PapocBer Pages
é’lli_‘c'ranu'ren:

Codun, 15 anpun 2008 2 ‘gl'z,!"ﬂuena Koaaposa




Hpuiaoxenunel.Pazxoau

Bua pasxon T'oxnnara lNoamuaTa
3aBbLPHIBAIA | 3aBbpUIBALLA
na 31.12.2007c| na 31.12.2006r

Pazxoou 3a mamepuanu:

OcHOBHM MaTEPHANH 33 NPOH3BOACTBO 9 19
CrioMarartesiHH MaTepuanu 3 3
PesepBHH YacTU MAILMHH, HHBEHTAp 92 2
["opuBa 56 58
KaHLIeNlapCKH MaTtepHau 14 0
HApyru 26 59
Beuuko pasxoou 3a mamepuanu: 200 141
Pazxodu 3a 6bHIUHN YCAYZH:

JlaHbuK ¥ TakcH 380 35
[lnaTeHn CyMH MO rPaXAAHCKH JOMOBOPH U XOHOpapH 2131 1397
Haemn 109 59
CHOBLIMTENHH YCIy Ty 460 328
Haet Tpaucnopt 72 0
OcBeTNIeHHE W OTOIJIEHUE, BOJA 70 67
TlpaBa 81 0
PeMoHTH 68 27
AfoHaMeHuTH 47 0
OxpaHa 58 ¢
PexnaMHHu aeiiHOCTH 107 77
KoHcynTauTCKH H Apyr# AOFrOBOPH 63 21
3acTpaxoBKH 49 48
Apyru 371 919
Bceuuxo pazxodu 3a geHuinu yeayau: 4066 2978
Pa3zxo0u 3a aMOpMU3AKUA HA :

JbnrorpaiHy MaTEpHAITHH aKTHBH 444 383
JnaroTpaiiHt HEMaTepHANHH aKTHBH 34 21
Bcuuko pazxodu 3a amopnuizayuu: 478 404
Pa3xo0u 3a 3an14RUL U OCUZYPOBKU HA!

Pa3xonu 3a 3anjiar 939 753
CounayHi OCHIY POBKH 171 132
3ApaBHU OCUTYPOBKH 24 29
Bcuuko pazxodu a 3aniamu i 0CUZYPOBKU: 1134 914
| Tpyzu pasxoou

KoMaHIHPOBKH 155 147
[TpenCcTaBHTENHH, NAPEHHS 91 0
Hpyru pasxonom 76 151
Bcuuko opyzu pasxoou: 322 298
Cymu ¢ KopekmiiGen xaparmep

banaHcoBa CTOAHOCT Ha [OAANECHUTE CTOKH 23 5
OryerHa CTOHHOCT HA NPOJAJEHH MATCpHAIU 0 0
OT4eTHa CTOMHOCT HAa NPOAAACHH ABIrCTpaiHH AKTHEH 129 38
Pa3xoau 3a npugoOuBaHe Ha ALArOTpaiHH aKTMBU -19 0
Beuuko cymu ¢ kopexmueen xapaxkmep 133 43

IToanucaHo 0T HMETO HA:
"OAPUK PAOVO" ALl

Codus, 15 anpua 2008 LR




Ilpunoxenuel lfpuxoan

Bua Ha npuxoaa I'ognnaTa TI'opmnata
3aBbLPWIBALIA HA | 3aBLPIIBAIIA HA
31.12.2007r 31.12.2006r
Hpuxoou om npodaxcou
TIpoaax0H HA CTOKH 24 0
Yeayru 7993 5371
[lpuxoau oT peknamHu M aGOHAMEHTHH YCITYTH 7573 5257
TpaHCMOPTHO 0OCTYXKBaHe 4 35
Hudopm. yveiyru 416 79
JApyru npuxoau 213 234
B T.u. oT npoamxba Ha [IMA 65
B. T.4 OT HaeMH 61 136
Bcuuko npuxodu om npodaxrcéu; 8230 5605

Iloanucano oT HMETO Ha:

"TAPHK PAJIIO" AJl

Codmusn, 15 anpun 2008 f r

. CbcraBuTen: N\
-~ Nanunena Konapoga




IF'OAMIITEH KOHCOAUAMPAH AOKAAA 3A
AENHOCTTA

3A 2007T.
HA

»AAPHK PAANIO” AA

HPHET C ITPOTOKOA OT 15.04.2008 r. HA CbBETA HA AMUPEKTOPUTE

HACTOADIMAT AOKAAA 3A AEMHOCTTA E HM3TOTBEH B
CbOTBETCTBHE C PA3IIOPEABMTE HA 4YA. 33 OT 3AKOHA 3A
CUHETOBOACTBOTO I I3MCKBAHUATA HA THPIT'OBCKUA 3AKOH




1. O6ma undopmanua

»Jlapuk Pamo™ Al e yupeneno npes 1993 rog. ¢ upmeHo aeno Ne28272 Ha Codmiickn
rpaackH.

[Mocneanute npomenu B Yerasa Ha ApyskecTBOTO ca BNMCaHH B perucrbpa Ha
THPrOBCKHTE ApyxkecTsa ¢ peutenne Ne 10/ 20.04.2006, a B opranuTe 3a ynpasreHue ¢
petieHne Ne 9/ 22.02,2006 .

JIpy>KecTBOTO MMa M3afeH JHLUEH3 3a W3BLPIIBEHE Ha pajino AeHuocT nog Ne 421 or
23.11.2000 r. u Ne 103-00815-01 ot 22.03.2001 r., u3magen ot Komucusra 3a
perynupane Ha cbobuieHHaTa

O6uwsT 6poit Ha nepcoHana B rpynara KbM AaTaTa Ha oTyera e 200 CHYXWUTEH, HAeTH
N0 TPYAOB A0TOBOP H 70 MPUBIEYEHH CHTPY IHHUM, HAETH 110 MPAXKIAHCKH JIOTOBOPH.

Kbm 31.12.2007 r. ,,lapuk Panuo™ AJl uma OTKPUTH 16 nojeneHus (paano-cTanLun).

KisioHose peructpupanu no T3 B cTpanara — Hama.

Koncoauaupanusr ¢puuancoB oT4er e M3IroTBeH CLIIACHO HINCKBAHUATA Ha
HaunoHaaHHTe cTAaHAAPTH 32 PHHAHCOBH OTYETH HA MAJIKH U cpeaHu
npeanpusTus, npuetH ¢ Hocranosnenne Ha Munucrepek cheer Ne 46 ot
21.03.2005 r., o6napoasann B JIB, 6p. 30 ot 7.04.2005 r., B cua or 01.01.2005 r.

KoncomnaupannsaT ¢puHancos oT4eT e cheraBen B HAMOHAIHATA Ba/JIyTa Ha
Peny6anka Buarapus - 6s1rapekn Jee.

Ot | anyapn 1999 roanna Gbirapckusar fee e ¢ ¢hUKcHpaH Kypc KbM €BpoTo: 1.95583
nieBa 3a | espo.

OTI‘OBOpHOCT Hd PBKOBOACTBOTO :

PbrOBOACTBOTO NMOTBBKAABA, Y€ € TMPHAATAAD [MOCACAOBATCAHO  AAEKBATHA
CHCTOBOAHA TOANTHRA.

PohKoBOACTBOTO ChiO Taka TOTBbPKAABA, Y€ CE € HPHADBPHKAAD KbM ACHCIBAIINTC
HCOOMCIT karo (pHHAHCOBATE OTYETH Ca HM3TOTBEHU HA IIPHHLHIIA HA ACHCTBALLOTO
HApeAlpPUATHE.

PbKoBOACTBOTO € OTTOBOPHO 34 KOPEKTHOTO BOACHE HA CUETOBOAHHTE PETHCTPH, 3a
1eAEChOGPAZHOTO YIPABAEHHE Ha AKIMBHTE H 32 OPEANIPHEMAHETO HA HEODXOAMMUTE
MEPKH 32 H3OAIBAHETO U OTKPHBAHETO Ha EBEHTYAAHH 3AOYHOTPEGH H APYTH HEPEAHOCTH




pr)l(eCTBa BK/JIOYME€HH B KOHCOJIHIALHATA:

“HAPUK PAJTHO”AJl - npyxecTBo Maitka

Ipedwem na oeinocm: peanvznpane Ha panro v TENEBH3IHOHHHW, BKJIKYHUTENHC KabeTHY
NMPOrpamu, nocpe JHMHECTBO, TProBCKO NMPENCTABUTENCTBO, CACTKH W APYTrH onepawmu ¢
O0EKTH Ha MHTEJIEKTYaNHa COBCTBEHOCT, ¢uHarcoBo-Opokepcka AeiHOCT

Ceodamunye: rp. Codus, 6yn. « xuaz An Honnykos” Ne 82

"HAPUK PAJTMQ KAP" EOOJT - 100.00% coGeteenoct Ha “IAPUK PAJJUO”ALN
Ilpeomem wna dedinocm: M3BBPIIBAHE HA TPAHCIIOPTHH YCIYTH
Ceoaruuge: rp. Codus, nn, “Hoan INasen 11" Ne 1

"JAPHUK HIO3" EQO/I - 100.00% cobcreenoct Ha “JAPHK PAIMO”ALT

[Ipedmem na oeitnocm: u3BbpLIBaHe Ha UHPOPMALIMOHHO obcnyxBaHe, KOHCYNTAHTCKA
ACHHOCT, MeMHHA W HOBMHAPCKa DPOAYKIIHA MO (popmata Ha Tekct, 3ByK M obpa3
Cedanuye: rp. Cous, 6yn. « ka3 AL Jounykop™ Ne 82

"HOBUHHTE" QO[T - 51.00% cobctrenoet Ha " JAPUK HIO3" EOOX

IIpeomem na deiinocm: My6NUKyBaHe HA HOBHHH BbE HHTEPHET, NOJLpKaHe
YNPaBIeHHUE HA MHTEPHET NOPTAN W PEKIAMHA MU MAPKETHHIOBA ASHHOCT
Cedarurye: rp. Codus, 6yn. “Bearapus™ Ne 60B

PrkoBoAcTBOTO Ha rpymata aexapupa, ye CueToBoHUTE 623K H MONMTHKY HA BCUYKH
APYXECTBa B rpynaTa ca CbIIOCTABUMHU H HE CE HAJlaraT NPOMEHH B CYETOBOAHATA
MOJTMTHKA ¥ MPUHLATIM HA OTYMTAHE HA aKTMBUTE M NACHBUTE, IPHXOANTE H PA3XO/IUTE.

ACOUMHPAHA NPeANPUATHA HA IPEANPHATHSA OT rpynaTa:

"PYCEB-P" OOJ] - 49.00% cobcTeeHocT Ha “JJAPUK PAITUO” AT

Ipeomem na deltnocm. Peanusupane na pagmo u TEJIEBU3HOHHH, BKJIFOUYMTETHO KabOenHu
nporpamu.

Ceoanuwe: 2p.I'abpoeo, yn. " Huxona Pazkoe”Ne 19

Hrdopmanus, 0THOCHO Bb3HATPLKACHRATA HA yIpaBuTeAHHTE OpraHu - ChBeT Ha
AMPEKTOPH, AOTOBOP 32 YIPABACHHC M KOHTPOA .

HAPUK PATMO”AJT — npy»ecTBO Mmaiika

Ilpes 2007 roamHa HaumcaeHUTE pasxoam 3a Bb3HATPAKACHHA HA YIPABUTEAHUTE
opraHn - uaeHoBere Ha CA M O AOTOBOPHM 3a yIDaBAEHHE M KOHTPOA Bb3AM3ia na 144
XuA.AB. OCHIYPOBKH BbPXY BB3HATPAKACHHATA HE €A ABAKHMI. Brauarpaxaennero 3a

ynpabaeHue Ha H3mbAHHTEAHHA AHPEKTOP He e BKAROYEHO B Tasu cymMa.
"IAPUK PAJIHO KAP" EOOJ - 100.00% cobereeHocT Ha “JIAPHUK PAIIHO” AT

[Mpes 2007 roanna HaumcAeHHTE PasXOaM 3a Bb3HATPAKAEHUS Ha yIPABHTEAHHTE
OpraHu - YIIpaBUTeAd, 1O AOTOBOPH 32 YIIDABACHHE H KOHTPOA BB3AH3a Ha 275300 sesa.
OcHrypoBrHTE BbPXY Bb3HATPAKACHHATA ca 576,00 Acpa.




"HAPHK HIO3" EOQJ - 100.00% coBcTBeHoCT Ha “IHAPHK PAJTTUO™ AT

[Tpes 2007 roamna maumcaenure Pa3XOAM 32 BB3HAIPAKAEHHA HA VHPABUTEAHUTC
OPrafH IO AOTOBOD 32 yIPABAEHHE M KOHTPOA Bb3amsa Ha 7 200seba. Ocuryposxrure
BbDXY Bb3HATPOKAEHHETO ca 152572 Aepa.
HOBHMHUTE" OO - 51.00% cobcTsenoct Ha " JIAPUK HHO3" EOOT

[pes 2007 roauna Haducaenute pasxoan 3a BB3HATPAKACHUS HA YIIPABHTEAHHTE
OpTaHH - MO AOTOBODH 32 JIIPABACHHE H KOHTPOA Bb3AM3a Ha 10080 sepa. Ocuryposkire
BbDXY Bb3HATPAKAECHHATA ca 4756 aeBa. .

Hnadopmannsa, otnocHo npuaobusanero u OPHTEIKABAHETO AKITHA HA APY>KECTBOTO
ot waenosete Ha C A

“IAPUK PAIIHO” Al — npyxectBo Mmaiika

Yaenose na CA nputexasat 100 % ot axnuuTe Ha APYKECTBOTO. 32 YACHOBeETE
Ha CA He ca npeaBuaenu UPHBUACIMH HAH H3KAIOUHTEAHH IPABA Ad IPHAOOHBAT AKLMM H
OBAHTAITHE Ha APYKECTBOTO.

“BAPHK PATMO KAP" EOOJ - 100.00% cobcraenoct Ha “JIAPUK PAJIHO™A T
Yupeanteas — Aapuk Paano AA, npurexasa 100% ot asgroBeTe Ha ApyskecTBOTO.
YIpaBuTeAs He mpuTexaBa ASAOBE Ha APYHKECTBOTO.

"JAPHK HKO3" EOOJT — 100.00% coBcTBEHOCT Ha “ITAPHK PAJTUO”A LT

praBHTEAHT HE HpI/ITe)KQBa AAAOBE HA APY)KCCTBOTO. 33 praBI/ITGAH HE ca
HpeABHACHI/I HPI/IBI/IACI‘HI’I HAN H3KAKOYHTEAHU npaBa Ad HpHAO6HBa AHAOBE HA
APY‘IKCCTBOTO.

HOBWHUTE" OOJT— 51.00% cobcreeHoct Ha "JAPHK HIO3" EOO[

* Munena Hukonaesa Tpbnuesa - 25 ApyxecTBEHH AA1a HA CTORHOCT 250 nepa.

* Jhoamun CtoanoB Kupkuios He mputexasa JPYXKECTBEHHU NSIOBE,

Hngopmauns, otHOCHO yuacTHeTo Ha uaenoBere Ha CA KaTo HEOIPAHHAYEHO
OTTOBOPHUI CHAPYKHHIIU, yIACTHE B YIPABACHUCTO U PUTEXKABAHETO HA 25 U
HOBEYE HA CTO OT KANMTAAA HA APYIH APY>KECTBA

“NAPUK PAIIMO”AJl - npyskecTBO Maiika
Pasocser Kpymos Paaes yuacrsa B caeanure TBPTOBCKH APYKECTBA KATO
HEOIPAHMYEHO OTTOBOPEH CHAPYIKHHK.

o Aapux AA

¢ Aapuk paano KAP EQOA
¢  Aapux Hros EOOA

¢  Hosuumre OOA

AaGena Kpymoea Pasesa  yuactsa B Apyrn TBPTOBCKH  ADYKECTBA  KATO
HEOIDAHHYEHO OTTOBOPEH ChAPYKHHUK.




*  Aapux AA
Aannesa Koaesa Koaaposa e y9aCTBA B ADYIH TBPIOBCKH APYKECTBA KATO
HEOTPAHMYEHO OTTOBOPEH ChADYIKHHUK.
"JAPHK PAIHO KAP" EOOJT — 100.00% coBcTBeHOCT HA “HAPUK PAITUO”AJ|
T'ass Mepaskanosa - Vipasuten - e yuactsa b APYTH TBPIOBCKH APYA€CTBA KATO
HEOTPAHHYEHO OTTOBOPEH ChAPYKHHK,
Aapux paauo AA — Yupeantea - Y9aCTBA B CACAHHTE ThPIOBCKH APYAECTBA KATO
HEOTPAHIYCHO OTTOBOPEH ChAPYHHEK,
o Aapux Hiozs EOOA
"INAPYIK HIO3" EOO/T - 100.00% co6crenoct Ha “JIAPHK PAJTHO”A L
YNpaBATEAAT He YuaCTBA B ADPYIH TBHPrOBCKM APYKECTBA KATO HEOIPAHHYEHO
OTTOBOPEH ChADPYKHHK.
HOBHHHTE" OOJT - 51.00% cobcreenoct Ha "[APHK HIO3" EOOA
Aroamua Croamos Kupaxmaos ne y9IaCTBA B APYTH TDLPTOBCKH APVAKECTBA KaTO
HC()TPHHH‘ICHO OTTOBOPCH CBbAPVKHHEK.
Musena Huxoaaera Tpomaesa ne yuactsa s APYITH TBPIOBCKH APYKECTBA KATO
HEOTPAHHYEHO OTIOBOPEH ChADYKHHK.

2. YupeasBaHe , ynpaBAeHHe H CTPYKTYPa Ha APY>XECTBOTO
“HAPUK PAIMQ AT - apyskecTso maitka

* Aapux paamo AA e yupeaeno npe3 1993 roa. ¢ dupmeno aeao Ne28272 pa
CodHITCKI TPAACKH CbA H € PETHCTPHPAHO c IPEAMET Ha OCHOBHA aciiHOCT
PCAAHSHPAHE HA PAAHO M TEACBU3HOHHH, BKAIOMHTEAHO KaGEAHH 1IpOrpaiy,
HOCPEAHUHECTBO, TPPIOBCKO MPEACTABMTEACTBO, CAEAKH M APYIH ONEPALi
¢ ODeKTH Ha MHTeAeKTyasHa coBCTBeHOCT, ¢hrHaHCOBO-OpOKepcka aefigocrT,
KAKTO M BCAKA ADYTa CTONAHCKA ACHHOCT, KOATO € 3aKOHHO AOIYCTHMA.
ApyKecTBOTO € ChC ceAaAnIe U aapec Ha ynpasaenue rp. Cods, Hya.
KHA3 AA. AoHAykos” Ne 82 IMTocaeanure OPOMEHH B YCTaBa Ha ADPYIKECTBOTO
Ca BITUCAHH B PEIMICTbPA HA TPTOBCKUTE ADY*ECTBa C perrenue Ne 10/
20.04.2006, a B opranHTe 32 yrpaBAeHHE ¢ petuenwne Ne 9 / 22.02.2006 r.

® (CobBCTBEHOCT M CTPYKTYpa Ha YIIpaBA€eHHE
Kbm 31 nexemBpu 2007 r. pasnpegeneHueTo na AKLIMOHEPHHS KAIMTAJl Ha JIPYKECTBOTO
€ KaKTo cienBa:
+ Pagocser Kpymog Pazes — 99 %:;
« Anbena Kpymosa Pagesa - 1%,

pasnpeaeaex 8 2000 000 6p. akmmm ¢ HoMHHaAHA CTORHOCT 1 AeB BCAKA eama.

Pasnpesesennero na axkumonepuuaT KarmTaa kb 31.12.2007 roa. e xakTo
CACABA!

Ne - Bpou 4 Omnacumenern
#o ped - Axynu dna 6 %
1 Obro duznyecku Anna 2000 000 100%,

Axyuongpu- copyrernyu




2 O6mo wopranyeckn anua - -

OBIITO Kamuraa 100 %%

SAAPHIK PAAMO™ AA uMa eaHOCTermeHHa ciereMa Ha yrpaBaeHne cbc ChbBer
Ha AMPEKTOPHUTE ChCTOALIM ce OT 3 /TpH/ uaeHa./ . CoBeTdbT Ha AMPEKTOpHTE H3bupa
IsmbanuTeARH YACH / Awupexrop/.

Ynpasutenuure opranu Ha ,,Jlapuk Pagno® Allca:
1. OBwo cubpanne Ha akumoHepuTe
2. CbBeET HA IMPEKTOPHUTE B CHCTAB :
1. Pagoceer Paner
2. Hanmena Konaposa
3. AnGena Pagesa
JpyxecTBoTo ce npeacrapnapa ot Panoceer Pages — Mambanntenen Iupexrtop

OpranusannoHHaTa crpykrypa Ha , AAPHK PAAITO ” AA e nokazana r

Hpnaowenue 1

* Mssbpirenu npomenn — [pes 2007 roanHa HAMA HACTBIIHAK
HPOMEHHTE B KAIIMTAAL U B OPraHUTE Ha YIIPABAECHHETO.

® YHCAEHOCT U CTPYKTYPa Ha mepcoHaAa

Ko 31.12.2007 r. cnucbunns Gpoit ma NEPCOHaAa Ha ApYkecTBOTO ¢ 171 Avinm,
B TOBA YHCAO MO AOTOBOP 32 YIpaBaeHHe 1 Ayium.

Coucbuen
Opoit na CP3
31.12.2007
Ob110 HaeTH AHIIA IO TPYAOBO HPABOOTHOLIEHHE 171 322
PBLKOBOAHM caymuTEAH 7 1540
AHAANTHYEH CIIEIMAAHCTH 73 313
Ilpnaowxun cneumasncri 91 235

KBasndunmpany nponssoacTsenu paboTHumu

Hoxowen nepconaa

OnepaTopH Ha ChOPBKEHUS, MAIIIMHH H TPAHCIIOPTHH
CpeacTBa

HuckoxBaanduuupann paboraunu

¢ Csbp3adu auua

SAAPHK PAAMO ” AA e 9acT 0T UKOHOMHYeckH CBBP3aHATA IPYIIA HZ
SAAPHK PAAMO” AA u ABIIEPHUTE UM APYKECTBA.




®  Aapuxk Paano Kap EOOA - 100%
*  Aapuk Hroz EOOA — 100%
o  Hosuaure OCA — 51%

TBproBekUTE B3aHMMOOTHOLIEH S Mexay LAAPHK PAAIIO” AA u ABIIEPHHTE
APYKeCTBa OT HKOHOMHYECKATA IPyHa Ca MOCTABEHH Ha PaBHOTIPAaBHA THPTOBCKA OCHOBA K

HC Ca IPCAOCTAaBEHH HHKAKBH Hqu)epeHLlHH HAM 0DAEKYeHUs Ha DaszaTa Ha TOBa, 4Ye Ca
CBBbP3aHI AHILIA.

"HAAPHUK PATTHO KAP" EOOJ — 100.00% coBCTBEHOCT Ha *HJAPUK PAITUO” AT
HAapux pagno KAP EOOJI e yupeneno npes 2001 rog. ¢ ¢pupmeno aeno Ne 10962

Ha CoduiickH rpaickm Cbil W € PerHcTpHpaHo c NpeJMeT Ha OCHOBHA AEHHOCT
H3BbPLIBAHE HA TPAHCTIOPTHH YCITYTH.

* CoBCTBEHOCT U CTPYKTYpa Ha yIpaBieHHe

* K»M31.12.2007 r. IpyxectBenus kamuran e 150 000 ng , paznpenenen
B 15000 asnose ¢ HOMHHAMHA cTOiHOCT 10 /neceT / nepa Bceka enMH.

Pasnipeaeaennero Ha Apykectsenus kanmraa kbm 31.12.2007 roa. e kaxTo

CAEABA:
Ne a e - Owrocumeien
noped. | Wj i . dravée dzi 8 %
1 Ob611o dusrteckn anna - -
2 Q6o ropuanyeckn Auma 15 000 100%
OBINO Kanwraa 100 %

»Aapnk pasno KAP” EOOA uMa eaHoCTeneHHa CHCTeMa Ha yupasaeHIe:
e  Yupeaureasr
*  Ynpaeureaar

Opranusaunonnara cTpykrypa Ha ,, AapHk paano KAP” EOOA e mokasana B

[Ipnaowenne 1

® [Ilpes 2007 roanna HAMa M3BDPIICHH IPOMEHH B KAITUTAAA U B OPTaHHTE Ha

YHIPaBACHHETO ITPE3 TOAMHATAO

. L.[HCAEHOCT C KTypa Ha MIepCcOHaAl
YT}

Rbae 31.12.2007 r. criuebunus 6poit ua NEPCOHAAL HA ADYIKECTBOTO € 7 AYIIIH, B
TOB2 YHCAO I10 AOTOBOP 32 yupaBaenue 1 yopek.




Croncpyen
Hpoii Ha CP3
31.12.2007
OBUI0 HAeTIr AlLA 11O TPYAOBO [IPABOOTHOILICHHE 7
PbROBOAHI CAVAKIITEAT 1 230
AHAAHTHYHE CEIHAANCTH 1 170

[Ipnackuu cienmasucTu

Ksaaudpuumpanu ITPOM3BOACTBEHH PabOTHHIHN
[Tomoren nepcornaa

Oneparopu na CLOPLAECHHA, MAUIMHH H TPAHCIOPTHH CPEACTBA 5 680
Huckoxsasndpurmpany paboruunm

¢ CBbp3any AuLa

,,AB. HK Paslo KAP” AA € YACT OT HKOHOMHYECKH CBbD3aHATAa T1a Ha ,,L\El HK
Y 2 P
pﬁAHO” AA H A"bU_lepHHTC HM APY)KCCTB&.

*  Aapuk Hros EOOA
*  Hosunute QOA

THbpropckurTe  B3aHMOOTHOIIEHUA MeKAY L Aapuk  paano KAP? FOOA o
ABIIEPHATE  ADY)KECTBA OT HKOHOMHYECKATA IPYMAa €A MOCTABEHH Ha PAEHOINPARHA
TBPTOBCKA OCHOBA W HE €2 TIPEAOCTABEHM HMKAKBH NPEhEPEHIMH HAH OBACKYeHHA Ha
0aszaTa Ha TOBa, 4e ca CBbP3aHH AVLIA.

"JAPUK HIO3" EOQJT - 100.00% co6cTBeHoCT Ha “HAPHUK PAIUO”AJ]

* ApyXecTBoTo € Ch3aaAeHO ¢ pernenne Ne 1ra 9.02.2006 1.
® CobCcTBEHOCT M CTPYKTYpPa Ha yIpaBAeHHe

Roar 31.12.2007 r. apyxkectsenuar kanuraa e 50 000 ap., pastipeseaen B 500
Op. ALAOBE € HOMHHaAna cToitHocT 100 AeBa BeAKH €ANH.

Pasmpeaeaenuero Ha  aApywecTBeHMAT KammTaa xbM 31.12.2007 TOA. € KAKTO

caeaBa:
M . Bpozf . Omrrocumenen
- oDy .
no peg ] mgﬁ, HW : diaose i e %
1 Obio dusvyeckn Anua - -
2 O61110 ropuanvecky anra 500 100
OBINO Kanuraa 500 100 %

»Aaprk Hros” EOOA uma cucTeMa Ha yIpaBaeHHe Cherosna ce or -
* EBasoanmunus coberBennk

®  Viupaeurea.

¢ lsppprienn NpOMEHH — mpe3 msMmuHasaTa 2007 roAHHa HsMa NPOMEHH B
KANMTAAR H B OPTAHHTE HA YIIPABACHHETO.




L4 Yncaenocr H C"Ipy}crypa Ha TIEpCOHAaAa

Kb 31.12.2007 r. cnucbunms Opoif Ha IIepCOHAAa HA APYKECTBOTO € 16 AVIIIH, B
TOBA YHCAO 11O AOTOBOD 32 yIpaBaenue 1 uosek.

CrivcsuenH
Bpoii Ha CP3
31.12.2007
Q01110 HAETH AHIA N0 TPYAOBO MPABOOTHOILEHHe 15 33689
"BROBOAHII cayKIITEAlr
AHAAHTHYIHH CLICLHAAHUCTH 1> 33689

[prsomun coeumasmctu
Keaanduipipann npoussoactsenu pabotaumm
IMomolueH nepconaa

Ornepatopu Ha chopbKeHus, MaLIUHK 1 TPAHCIIOPTHH CPeACTBA
Huckoxpaandunupann paborauun

® Cpbp3akH AMLA

»Aapuk Hios” EOOA e abLiepro apyxectso Ha »Aapuk Paano” AA  u e vact ot
HROHOMIHECKH CBBD3AHATA IPYHA Ha ,,Aapuk AA U ABUIEPHHTE MM APYKCCTEA.

Hapuk Paguo Kap EOOJ
Hosunure OO/
ToproexuTe B3AMMOOTHOLIEHMA Meskay »Aapuk Hros” EOOA u aviuepunre
APYACCTBA OT HKOHOMITYECKATA IPYNA €2 IOCTABEHH HA PABHOTIPABHA THPIOBCKA OCHOBA U

He ca IIPEAOCTABEHH HHKAKBHU HPGCPCPCHHHH HAH O6ACK‘[€HHH Ha GaszaTa Ha TOBA, 4e¢ ca
CBBP3aHN AHIIA.

HOBWUHHWTE" OOJ - 51.00% cobcTeenocT Ha "HAPUK HIO3" EOOJ

® ApywxecrBoTo e cb3aaseHo npes 1997r. mo ¢upnmeno seao Ne 85
/04.02.1997r. na Codpmiicku rpaackd cbA. C mpeamer wHa aciimocr -
[OANDPHAHE M yIPABACHUE Ha HHTEPHET OPTAA, H3AABAHE HA €ACKTPOHEH

BECTHHK, nyDAMKYBaHe Ha HOBHMHU B HHTEPHET, PEKAAMHA,
MapKeTHHIOBA H KOHCYATAHTCK2, MOCPEAHHYECKA KOMHCHOHEPCKa
A€HHOCT.

* CobcrsenocT u crpyxTypa Ha yripaBaenne

Kenr 31.12.2007 1. apymectsenus xammran e 5000 AB., pasnpeaeaeH B 500 asnaa
C HOMHHaAHA cTOMHOCT 10 AeBa Bceky eAnH.

PasnpeseacHiero na apywectsenns kanuTas kb 31.12.2007 TOA. € KAKTO

caeaBa:
Ne e Ca0 f.lﬁ}?;l‘-. Bpou - Ommoctinienen
noped foo T A Lo | s dar 8%
1 Obmmo usmaeckn anma 245 49%




2 Obtmo ropuangeckn Auua 255 51%

OBINO Kanwuraa 500 100 %

»HoBunKuTe” OOJl MMa enHocTeneHHa cHCTeMa Ha ynpaeneHhue . HpyxecTBoTo ce
YMpagndAba 1 npeacTaensiBa OT ynpasuTendre Munena Tpbmuesa W Jlroamun
Kbpaxunos, 3aeaHo M nootaento. Beuuku PIICHHA Ce B3uMaT oT O61oTO chbpanue Ha
CbAPYIKHULKTE.

OpranuzaunonHaTa cTpyxTypa Ha ,,HoBuHuTe” O0/I.
¢ H3pbplueHd npomenu:

ITpe3 2007 rouHa HAMA HACTBIMIM IPOMCHUTE B KAMUTANA W B OpraHHTe Ha
YNpaBAeHHETO.

® Yucaenoct u cTpykTypa Ha nepconansa

KM 31.12.2007 r. conebynus 6poii ma NEPCOHAAL HA APYKECTBOTO € 9 AyIuH, B
TOBA THCAO TTO AOTCBOP 32 YIIPABACHHE 2 AYINH.

Crnncruen
Opoit Ha CP3
31.12.2007
OBLIO HAeTH AHLA 110 TPYAOBO [IPABOOTHOIIEHHE 7 313
PBEKOBOAHH cayKHTEAH
AHAAUTHYHH CHENHAANCTH 6 320
[piaoxun crenmasucT 1 274

Keaanduumpann npoussoactsenn paborunum
[Tomoren nepconan

OnepaTtopu Ha ChOpPBAKEHH, MAILIMHY T TPAHCIIOPTHH CPEACTBA
HircrokBasudrmnpann paboruum

¢ CBbp3aHH AMIa

»HosuanTe” OOA e yacT or ukoHOMEYECKH CBBbp3aHaTa rpyna Ha ,Aapuk
Paauo” AA  u abiiepunTe MM ApYNKECTBa.

¢  Aapux Hroz EOOA
*  Aapuk AA
¢  Aapuk Pasno Kap EOOA

TbproBekure B3auMoOOTHONIEHHA MexAY Hoeunwre” OOA u ATLIIEPHHTE
APYAECTBA OT HKOHOMHYECKATA TPyra Ca IOCTABEHH Ha PAaBHOIIPABHA THPIOBCKA OCHOBA K
HE Ca IIPEAOCTABEHH HHKaKBH NpeddepeHUHHM MAM ODAeKYeHHA HAa GazaTa Ha TCBa, 4e ca

CBBbP3aHH AFIIa.




- 3. Kparbk nperaes Ha cbcrosuueTo Ha nazapa
® AHAAM3 HA KOHKYPEHTHATA Cpeaa

Aapux pasmo AA: ITbpBOTO M EAMHCTBEHO YaCTHO paano B bbarapua ¢ nmaunmonasen
AHUEHS CTapTHpa CBOATA Mporpama Ha 21 auyapu 1993 r. Touno B 12 uyaca. Anec »Aapuk
Paano” e HaH-aBTOPUTETHOTO YACTHOPAAHO B CTpaHarTa.

ITazap: Cnopea TGI aaunure Ha Market Test 3a Mecerr ackemBpu 2007 r. Aapuk pasmo e
HAH-CAYLIAHOTO YaCTHO Pasno B Boharapus ¢ 14,35% (National Audience, Monthly Reach).
wAapuk Paano™ e mpeanouuranoTo paano B Taprer rpynarta 25-54 roauin. To e amaep
CPCA CAYWIATEAHTE C BHCINE 0Dpa3oBanue, C Has CPEAHHTE 3a CTpaHaTa AOXOAM
HROHOMHYECKA HE3ABHCHMOCT.

yAapuk Pasno” e eannctsenoTo PAAHO CPEA ITHPBHTE ACCET YACTHM DPAAMOCTAHIINM B
CTpaHaTa, KOeTo € cOOCTREHOCT Ha Bbarapcka kommanus. C H3KAIOUMTEAHO CTa6G I AHHTE CH
TTOKA3ATCAH, 32 TIOCACAHUTE HAKOAKO TOAMHH TO C€ VTBBPKAABA KATO HCTHHCKM nasapex
AHAED B HALIMOHAACH sMarnad.

[Nocriwenus Ha MapkaTa Ha POHA Ha KOHKypeHTHaTa cpeaa: ,,Aapuk Paano” ¢ Ob.AIApCKA
PaAHOMApRa, KOATO €€ OTAMYaBA € BHCOKA DaslO3HABAEMOCT M Aosepre. CbC cBoA
cneundpuyen talk/news/ sports/music dopmar, Aapuk paano NpPeACTaBA 24-9acCB MUKC OT
MOACPHM  NPOTPAMM,  KOHTO  TapPaHTHPAT  BHCOKA  CAVIIAEMOCT. Hecayuaiino
NPOABAKHTCAHOCTTA HA CAyLIAHE HAa «AapHK» € eAHAa OT HAH-BHCOKHTE B bBearapus.
CoBoaata Ha To3M POPMAT A2BA BBIMOXKHOCT 33 Gesrpannyno pasHoobpasue oT Ten,
YOCTH, NPOTPAMHM EACMEHTH, KOHTO NPEBPBIUAT BCCKH ACH B HETIOBTOPHMO MTPEKUBABAHE
3ACAYIIATEAMTE.AYAHTOPHSATA  CBBP3BA  MapKaTa »Aapuk  Paano” C  BABLXHOBABRIILI
HPOTpaMil, TONBOACIUH, HEMPEKLCHATH IPOBOKALIMH M M3HEHAAH. ,,AapHk Pasno” ¢ seuno
NPOMEHALLA C€ MEAMSA, KOATO ABPKH HAa CBOETO HACACACTBO, HWHOBATHBCH MCHHAMKMBHT,
AHHAMHYHH MAPKETHHIOBY HAEH M KPeaTHBHOCT.
AKTyaAHATa IpOrpaMHA CXeMa Ha Aapuk paavo e Taka CTPYKTYPHPAHA, Y€ Ad 32A0BOAHBA
HEODXOAMMOCTTA OT TTOBede HHDOPMALIMA, [IOBEYe HOBHHU M AHAAH3H, TOAHECEHH HA [10-
HECTH HHTCPBAAH, KOETO FAPAHTHPA BHCOKA CAYIUAEMOCT OT ChBPEMEHHHA ACAOBH YOBCK.
TscHo obsbpzana ¢ yeBeaitTopere www.dariknews.bg, www.darikradio.bg, wwiv.gong.be
www lev.bg, www.darikfinance.bg u www.zar.bg, rnporpamara na Aapuk  pasmo ¢
MPeACTABECHA YPE3 €AHA HCTHHCKA MYATHNAATODPMEHA cpeaa, obeAnnaBallia HeIperbCHATO
paano u nHTepHer. Helno, Koero He ce mpaBu or ocraHaAHTe pasnoCTaHIMH Ha Nazapa.
Hapea ¢ ToBa paanorto mma cobcTeenn exumy u CTYAMSL B CEAEMHAAECET OBATAPCKU IPaAa,
KOMTO  Ch3aaBaT COOCTBEHH TPOrpaMH M MOAABDKAT  PErHOHAAHUTE HOBHHAPCKH,
HROHOMHYECKM M CIIOPTHH CadToBe Ha ,Aapuk Paano”. Paaworo usabupa cBOs
perauoHaAHa TIporpama IIEeCT AHM B CEAMHIATA — OT IIOHEACAHHK AO CbOoTa. 1o e
CAMHCTBCHOTO YaCTHO HALMOHAAHO PaAMO B DBbarapua, woeto MTPEAAATE  AOKAAHA
HHPOPMALIHA, CHeHAAN3HPAHH IIPOTPAMH, T'bBKABA PETHOHAAHA PEKAAMHA TTOAMTHKA H
PASAMYHI  BADHAHTH Ha TEPUTOPHAAHO IIOKDHTHE 32 BCAKO PEKAAMHO IOCAAHME.

Ky o3 yMomenTT »Aapuk Paano” e pafi-nHOoBaTHBHATA PasHO-MAPKA B CTpPaHaTa, KOETO
MPOABAKABA Al rapaHTHP2 H3KAFOUYUTEAHO YCTOHUHBO pasBHTHC.




He e Taitha, ye npe3 2007 r. HACTBIONXA CHINECTBEHH [POMEHH B pasHoedUpPa U BCHYKH
TOAEMH  BepHIH 6AXa OpHAOOGHTH oT HYMACCTPAHHM  KOMIIAHMH, KOETO HEMHHYEMO
[TPEPANPEACAH MOSHLMOHHMPAHETO HA TE3H CTAHIUH KAKTO B MPOTPaMHO, Taka M B IA3aPHO
oTtHolteHHe. ['oAsMa YacT OT TAX CTamaxa ymero MYSHKAAHW W 34IIOYHAXA HAANPEBapa B
€AHA Pa3AHYHA NHCTA - [IHCTa, KOSTO HOCH ONPEACACHO KOAMHECTBO TapAHTHPAHH
MPHXOAM, HO IIHCT4, KOSTO HM3KAIOYBA BCHKAKBU PHCKOBH  IPOTPANMHE  perteHus.
[porpastuar MeHHAKMDBHT Ha »Aapnk Paano”  obave puckysa u na 29 Aanyany 2007 1.
PAAHOTO TPDBrHA € HOBA MPOTPaMHA CXeMa, pa3paboTeHa Ha OCHOBATa HA H3CAcABAHE Ha
cayiuaTeackute naraacu. [lossoanxae cu aa prCKyBaMe B HAKOH YaCOBH MOACH, HO HAKOH
OT HOBOBBACHMATA HU CE OKA3aXA UIKAIOYHTEAHO YCIIELITHH.

Ypes koMOHHHpaHeTo Ha MpoekTH Mexay ,,Jlapuk Pamno” u yeGeaiitosere Ha »HapHrK
Panuo™ (HoBmmapcku, cropThm, (hpMHAHCOBM) PANHOTO € MPUBAKIO HOBM KNHEHTH B
CEKTOPHTE  (DUHAHCH, EHePruiiHM MpOLYKTH, CbBPEMEHHU MOOHIHM  TEXHONOrMH,
CKOJIOTHYHO OPHEHTHPAaHH KOMNaHuH. Baxen npuHoc kbm ycnexa Ha nporpamHaTa u
PeK/IaMHaTa CTPATErua MMa W NMOMYNAPHOTO CIIOPTHO woy Ha ,,Jlapuk Panuo™ "Tour”.
CwucTaHWeTo MeXIy ClOpTa Mo paguoTo u CHOPTHUAT CaHT gong.bg cblo npuBieye
HOBH KJIMEHTH.

Karo npuumna 3a ycnexure npes 2007 r. u ouaxsanusTa 3a 2008r. ca u 3aapbcTBaHMATA
B TONEMHTE Tpanose, 3alOTO ToBa € ¢akTop, KOHTC no NPHUHLIMN  yBeliMuaBa
C/lyluaeMOoCTTa Ha paaynata. Ecrectseno saapecrBanmsTa He ca npusHak Ha CbBPEMEHHO
PAlCKO TJIAHHPAHE, HO T Ca HEW3MEHHA YacT OT XHBOTA HAa BCHUKH MKOHOMUYECKH
aKTHBHU Tpajose B ceeta. , Jlapuk Paguo™ e pamuoro, koeto ce ciylua B KQJIMTE Ha
Obarapure, W TOBa e BaKHO 3a Hac. [Tpes 2008 r. okowuarenvo we ce 3aTBbPAM
CXBALIAHETO, Y€ ChIbPAKAHMETO € Hali-BaXKHOTO B €/1HA Meaus - KOrato CyniaTesiar e
300HKONIEH OT HENMPEKBCHATO MIHMKBAIUNW HOBH HAYHHM 3a 3a04BICHMUCE - mp3 niebpH,
MY3WKalHU ay/IHOKaHAJIW B MOOUIHH TenedouH, Hail-BAXHOTO OCTABa ChAbPKAHHETO,
peanaraHo ot menuure. A , Jlapuk Pagno” e egHa or Majikoro paaHOCTaHLUHH, KOUTO
He ca YHUCTO MY3HKaIHU U fpearat ChAbpiKAHHE.

L4 PCI‘PICTpaIlI/IOHHI/I, AMILEH3WMOHHH 11 pa3pemm"e,xﬂpr pﬁ'}KI’L\lH
JpyecTBOTO UMa U3Na[deH JHIIeHs 3a H3BBPLIBAHE HA paaHo aelHocT nog Ne 421 or
23.11.2000 r. u Ne 103-00815-01 ot 22.03.2001 T., u31a0eH ot KomucusTa za
peryjinpaHe Ha chOOLIEHHATA

¢  (OCHOBHH KAHEHTH » CKAJOYIEHH AOTOBODH
3apain YHUKIHHUA CH HALHOHANEH ¢bopmar,JipyecTBOTO MMa OCHOBHH KOPMopaTHBHH

KMHEHTH OT MOYTH BCHYKH CCKTOPH Ha MKOHOMMKATA , B TOBA YUCIO U Il’bp)KﬂBHaTa
AAMHHHUCTpALIHA:

®  MoBbuaTea

s BTK




*  Aykoiia
® AEILI - Kosayayii

e BAJK

¢ C(Clibaux

® Maprkerusr u koMyHuKaIHK
e A3l

® AmbpxaBHa Ar€HIHS IO TYPHIbM

OwmbyacMansT Ha P.Brvarapus
M-Bo Ha PPBH
['AaBH2 nHCHEKUHA TTO Tpyaa

K-# 32 3anmra ot AMCKprMUHA IS

IVI-BO Ha SCBIGAI/L\[/ICTO H rOpHTC H Ap.
OcHoBEE AOCTABUEIM

3apaan creundpHxaTa Ha aefiHOCTTA CH, OCHOBHHTE AOCTABYHMIM Ha APYKecTBOTO ce
CBEKAAT M AO TA2BHHTE MOHONOAHCTH B CTPAHATA — IIO-TOYHO B CEKTOpa Ha
TEACKOMYHHKAIMHITE, KATO:

o DbBTK
e T.obya
*  MoOuaTea

Japux pagno KAP EQOJ

¢ OCHOBHUAT KAHEHTH Ha ApyxectBoTO € ApyectBOTO-MaFIKa, T.e.” Aapur
paano” AA.

® Ocnosen aocrasyux e [IIEA, ¢ KofiTo ma ckaroden ROPHIOPATHBCH
AOTOBOD 34 3aPEKAAHE HA TOPUBO C KAPTH.

Jdapuxk HIO3 EOOJ

* AHAaAW3 Ha KOHKYPEHTHaT2 Cpeaa
Aapur Hros ce pasBuBa B HSKAIOUMTEAHO BHCOKA KOHKYpeHTHa cpeaa. T'bi  KkaTo
ROMHNAHHATA € MAAAR, AKTHBHO PabOTH HA 1123aPa OT OKOAG 2 TOAMHH, 1 Ce COADCKABA C
IPHCLETBHETO HA KOMMAHUH C TDAAULIHH, YTBBPAHAH BEYe CBOMTE TO3HIL B HHTEPHET.
Aapuk Hios npeanara pasnooBpasuu u kagecrseny HHPOPMALIMOKHY IIPOAYKTH Sa3kpanu
B unTepHeT. ToBa ca: MHPOPMALMOMHUAT caiiT DarikNews.bg, cioptusr caiir Gong.bg,
cafiTeT ¢ Gusmec Hacouenoct Lev.bg m CHCOHAAMSHPAHUAT CAHT 32 HOBMHM OT Dopcata
DarikFinance.bg. Yact ot Aapuk Hios e u maii-roaemusr ObATAPCKM CaliT ¢ HOBMHN HAa
aHrAMfiickd 3a Bparapns — Novinite.com
Cropea He3aBHCHMU M3aCACABAHHUA TyOAMKYBaHH B ITpecarta, Aapur Hros 1ipes 2007 roauna
M2 OKOAO 3 [IPOLIEHTA MTA3aPAH ASA OT HHTEPEHET pexaanaTa.




OcHOBHH  KOHKYpeHTH Ha [1a3apa ca TakuBa YTBBPACHH KOMITAHUH KaTO Herludo,
Husecrop, 1lrkonomeans, YebMeanal pyn, Meiiaor, Casona, ATOA H OHIC  HAROAKO
ROMIAIHI € HHTCPECH B PasAHYHHE ODAACTH HA HHTEPHET nazapa.

* OCHOBHH KAHECHTH , CKAKOYEeHHt AOIOBOPPI

OCHOBHUTE KAVEHTH Ha APVKECTBOTO ca:Codpmiicka Boaa AATuepo 97 AA Muaues
OOAMunrn Mapuna Ustok EAAEspodyrbor OOA Meaus Kayb OOA Eppober
OOA,B n K IMaoBaus, Mexaynapoaen naxaup [aosans AATELL Mapnia
Hsror,Obaactra Aavunncrpauns Pyce

¢  (OCHOBHH AOCTABYHIIH

OCHOBHHTE JOCTaBYHLM HA APYIKECTBOTO ca:KuHo Bl OO0, Auzaiin Mukauk
Cryano EOOJI,ABOKaTCKO ApysKecTBo Kupun Benues,ET Apru Car,M3
OO/ Her ®okyec EOOJ,Peructsp BI OO0I,Cumexe Buarapus OOILET Tapa
Codr-I".Kocraannos .

Horuaure QOA

® OCHOBHU KAMEHTH - MECTHH U UYKACCTPAHHH (DU3HYECKU M FOPHAHYECKH
anna- ,, A EOHIKOM” O0A, ,.GOOGLE Incorporated”,  HET Hudo
BI™ AA

*  OcuoBHu aocTasumy- , Tema Hros” AA, ,,Peructsp BI™ OOA, M 3 OOA

4. OcHoBHN pe3yATaTn 3a rOAMHATA

Aapuk paano AA

3a 2007 roAMHA OCHOBHHTE KOANYCCTBEHH NAPAMETPH HA MOAEAA Hza ACHHOCT
Ca CAEAHITE:

Aciinoct 1: Paamo- pekaamua aefinoct ;AciinocTTa e CTPYKIYPOOITPEACARILA H 3aema 98
% OT oO1LHA OBEM Ha AAHHPAHMTE U OTYETCHH ACHHOCTH .

Aefinoct 2: Apyrne aefiHOCTH, OT KoUTO ce peéasHsupar npuxoau 3aemart easa 2% oT
oburma obeM .

KakTo no oTHomeHMe Ha oBeMMTe Ha U3BbPUIBAHATa pabcra
Taka M MO OTHOWEHMEe Ha NPpUXOOVTEe B OeWHOCTTAa OCHOBHO U
BOLEWO Ca perJIaMHMTEe yCyIu U MHPOPMALUUOHHOTO OBCHyXRBaHe.




dapux pammo KAP EOOR

3a 2007 roAHHa OCHOBHHTE KOAHYECTBEHH TAPAMETPH HA MOACAZ Ha AeHHOCT
Cd CACAHHTE:

Aetinoct 1: TparcniopTha aeiinoct - AefiHocTTa e CTPYKTYpPOOIpeAeAsiita 1 3aexa 100 %
OT 0OIHA 06en .

Kakto no otnomenue na obemure Ha H3BBPILIBAHATA PaOOTA TAKA M MO OTHONIEHHE Ha
NPHXOAHTE AEHHOCTTA OCHOBHO M BOAEILO € TPAHCIOPTHY YCYTH, NIPOAAKON 1 Ap.

B npuxoaute ot npogax6u Ha APYKECTBOTO OCHOBEH A — OKOJIO 77% - 293 xui. 1B,
3AEMAT MPUXOAMTE OT MpoJaXOW HATPAHCMOPTHM YCOYrH, a OCTAHANATA YACT OT
[IpUXOJMTe — 68 XMN. NIB. ca OT npomax6a Ha HEHYXKHH 3a OCHOBHaTa AeitnHoct JJMA-
TPaHCIIOPTHH CPEeACTBa.

dapuk HKO3 EQOOJI

3a 2007 roauHa OCHOBHHTE KOJTHYECTBEHH napaMeTpu Ha Mo/es1a Ha AeHHOCT
ca ClIeAHUTE:

Hetinoct 1: IIpuxoau ot untepher ycayru-npencrasiasa 100 % ot obugus
PasMEp Ha pEATM3HPAHUTE OT APYKECTBOTO OpMXOAH 3a 2007 r.

KakTo no otHolenue Ha o6emure na H3BbpLIBAaHaTa paboTa Taka U Mo OTHOLIeHUe Ha
MPUXOANTE OT NIEHHOCTTA OCHOBHO U BOAEILO € H3BLPILBAHE Ha MUHTEPHET YCAYTH,

B npuxoanre ot NPOAZKGH HA APYXECTBOTO OCHOBEH AfA — OKOAO 100 %% - 453
XHA. AB. 32€MaT IIPHXOAUTE OT IPOARKOH Ha HHTepHeT pexaama.

Hosuaute OOA

32 2007 roaMHAZ OCHOBHMTE ROAWYMECTBCHH IaPaMETPH Ha MOA€Aa Ha AeHHOCT
Ca CACAHHTE:

AeitHoct 1:

* [lpuxoam ot peknaMHH 1 abOHAMEHTHH ychyrd - npeactassassat 78 % ot
olLKs pasMep Ha PeaNH3MPaHuTe OT APYHKECTBOTO NPUXOJH 3a CTYETHATA
2007 r;

Jeiinoct 2:

* [lpuxonu oT uHTepHET yenyru - npeacrasassar 22 % ot 00w pasmep
Ha peaH3UpaHuTe OT APYKECTBOTO NPUXOAH 34 OTHeTHaTa 2007 r;

5. ®PunancoB oTUeT M aHAAM3

31.12. 2007 31.12. 2006
[Ipuxoan or aeiitHocTTa 8230 5605
[leuanBa/3ary6a ot aeitHocTTa 1858 725
Hertna meyasba/sary6a 1685 592




| Cyma Ha akTuBHTE 7767 6276
Hetun aktneu 5241 3793
AKLHOHEPEH KaHTaA 2000 2000
bpoii akupu 2000000 2000000
AMBHAEHT OT akims 0,84 (3,30
Aoxoa na aknus 0,84 0,30

6. Musectuuuu

AQQHK paano AA

Ilpes 2007 r. npoabAXY ocbecTssBARETO Ha HWHBECTHLIMOHHATA HPOrpaMa Ha
APYKECTBOTO  —  MH(PACTPYKTYpHH  roasobpenns; 3aKYNYBAHE HA  TEXHOAOIMYHO
00OpY.ABaHe. PeaAusupanu ca muBecTHIMM B pasyep Ha 1546 xua. as, dhumancupaiy
TAABHO ¥Pe3 cOOCTBEHH CPEACTBA .

HUHBECTHUIIMI 31.12.2007 31.12.2006
B T.Y. 1546 745
CrponTeAcTBO Ha crpaserr hoHA U HHCTAAAITHH 1068 660
Mawnnm 3a mpousBoAcTBOTO 258 72
Tpancrioprau cpeacrtea 157

Apyru G3 13

Japux paamo KAP EOO[

[Ipes 2007 r. eAMHCTBEHHTe MHBECTHLMH Ca B OCHOBHM TPAHCIIOPTHH CPEACTBA,
HeOOXOANMH 32 OCBINECTBABAHETO HA AEHHOCTTA. Peannsupanyu ca nuBecrnunu 8 passep
Ha 35 XuA. AB., (DHHAHCHPAHH TAZBHO YPE3 BBHIIHO (puHancHpane — PHHAHCOB AHSHET

dapuk HIO3 EOOJ

Mpes 2007 1. ce peaansnpa MAAHMPAHATA  HMHBECTHLOHHA [IPOIpaMa  Ha
APYACCTBOTO ~3aKylyBaHE HA TEXHOAOrHYHO ODOpyasBaHE M Cb3aaBaHE HA veh caiirope.
Hanpasenn ca umBectunmm B pasmep Ha 80000 as, dpmmancupanm upes cobcrsenu
CpeactBa

HMHBECTHUIIHUU 31.12.2007 31.12.2006

B T.4.

3akynyBaHe Ha KOMIIOTHPHU KoHHUrypanuu 18 243 as. -

IT3paboTka Ha yeb caitrose 61 757 as. -
Hopunnre OO

[Tpes 2007 r. apyxectBOTO HE € PeaAH3IHPAAO HHBECTHITHH.

Ha To3w eram or passirtie na Gusneca cu, ApyxecrsoTo He MTDEABH/KAL PA3XOAH 32
UHBeCTHLHM rTpe3 2008 r.




7. Hayumno uscaepoBaTeacka u Pa3BoiiHa AeiiHOCT

Takaga nefiHOCT OCHOBHO OChIECTBABA APYXECTBOTO-MaHKa.

Hayuno w3cnenoeatenckara peitnoct Ha »apuK  pagHo” ce cexama 0
MPEAIIPOEKTHO MPOYYBAHE HA YECTOTHTE M TOUKHMTE 3a M3/ILYBAHE, C LEeN ONTHMM3HpaHE
MOKPUTHETO Ha pabOTHATA NIOLL HA KOATO W3TBbYBA MeanaTa. B Ta3u Bpb3Kka npes 2008 r
Apy>ecTBOTO € HiaHUpano MHBUCTHLHMH B Pamno-uecToTHIS CNEKTbP B pa3mep Ha 100
XWJLJIB. 1 0KONO 20 XMIB. 32 aHTEHHO-(PHUAEPHN CBHOPBLIKCHMS.

8. Puckoru dakropu

Hosurnaeckn prck

TloAUTIMECKHAT pHCK OTPA3ABA BAHAHUETO HA TOANTHYECKHTE NPOLIECH B CTpaHaTa
BLPXY CTOMAHCKHA M MHBECTHLUHOHHHA [IPOIEC H TO-KOHKPETHO BBPXY BB3BPAIAENMOCTTA
Ha nubecTHimnTe. CTEMEHTA HA MOAMTHYECKHA DHCK Cce ONPEeAeAss  C BEPOATHOCTTA OT
HEOAATONPHATHH HPOMEHH B HKOHOMMYECKAT2 MOAHTHKA HAM 3aKOHOAZTEAHH IIPONEHH,
BAHACLM HEOAATONPHATHO HA CTONAHCKHA U HHBECTHIIMOHHHA KAMMAT B CTpaHaTa.

llocthraaTara moAnTHYecka CTABHAHOCT M BBBEXAANETO Ha BaAyTeH Bopa B
CTPaHATA SHAMHTEAHO HAMAAHXA BAMAHHMETO HA TOAMTHYECKHA PHCK H CAea IIPOBEAEHHUTE
HCTIONYAADHI MEPKM CBBP3aHH C IPOBEKAAHETO HA CTPYKTYpHATA pedpopma ce nabarosasa
MPOMSHA B [1a3APHATA OPHEHTALIMA HA CTPAHATA HIL.

BbB Bpb3ka ¢ uaencrBOTO Ha P Boarapus 8 Esponefickus cblos HaHMOHAAHOTO
JAKOHOAATEACTBO CE CHHXPOHH3HPA C EBPOIEHCKHTE CTAHAAPTH..
ToBa orasea  moackuTeAHO BamAHME u BBPXY A€HHOCTTA Ha “Aapuk paanc ” AA u
ADIICPHHTE MY ADYKECTBA.

Baayren prck

Apy#ecTBaTa OCBIIECTBABA CACAKH B HIYACCTPAaHHA BAAYTa, ITOPAAH KOETO TE CA H3AOKCHH
Ha PHCK, CBDP3aH C Bb3MOMHHTE IIDOMEHH Ha BAAYTHHA KYPC HA LHATCKHA AOAAP.
ApyxecTsaTa He M3MOA3BAT CIIELHAAHH (PHHAHCOBH HHCTPYMeHTH 32 XeAKHWPaHE Ha PHCKa,
TbH KaTO yroTpebata Ha MoAo6HH BHHAHCOBK HHCTPYMEHTH He ¢ OOHYafiHa NpaKTHRA B
Petiybanka Bbarapus.

Basyrnuar puck e ceppaan ¢ BnsMokHOCTTa [IPUXOAWUTE OT A€HHOCTTAa Ha
APYIKECTBATA Aa OBAAT MOBAUAHM OT NMPOMEHHTE Ha BAAYTHHA KYPC Ha A€BA KbM APYIH
BaAYyTH. B crpana xato Bbarapus, HecrabmamocTra mHa aepa Moske Ad  IIPEAH3BHKa
MKOHOMHYECK2 HeCTAOHAHOCT. DNKCHPAHETO Ha AeBa KM C€AMHHATA €BPOIICHCKA BAAYTA
AOBEAE AO OTPAHHYABAHE HA KOAOAHMATA B KYPCA HA A€BA KbM HAAOKEHUTE KATO OCHOBHH
IYHKAM BAAVTH.

Hugpaannonen puckx

HudaamornuaT puck ce cBbpssa ¢ Bb3MOKHOCTTA HHDAANNAT2 B CTPaHATA aa
TOBAMSAE BbPXY Bb3BPAINAEMOCTTA HA HHBECTHIIMHTE.

Ao BBBEKAAHETO Ha BaayTeH GOpA B CTPaHaTa HH, HH(MAAUMOHHHAT DHCK MMALLle
FOMMMO BAHAHUE BDPXY ACHHOCTTA HA CTONMAHCKHTE NPEAIPHATHA H B TOBA YHCAG M BBPXY




“Aapurk paano 7 AA. Caea BpBexAaHeTO Ha CTabMAM3ALMOHH2 Iporpana, BAAYTEH BODPA |
cbrkcHpaneTo Ha aeBa KbM eAnzHaTa €BPOIICHCKA BAAYTA, MH(DAZLIMATA KATO LAAO HAMAAR 1
TOBA YACCHH NPOTHOSHPAHETO HA KPATKOCPOYHHTE BHACILH Pe3yATATH.

Awuxpen packx

AHXBEHHAT PHCK € CBBP32H € BbL3MOMHOCTTA AHXBEHITE PAaBHHIIA TIPH KOMTO
“Aapux paano 7 AA nu ADILEPHUTE MY APYKECTBA (DMHAHCHPAT CBOATA ACHHOCT, aa ce
TOBHILIAT U B PE3YATAT HETHHTE MPHUXOAH HA ADYKECTBATA A2 HAMAACHT.

Tosu puck mose aa Gbae yrpasasBan TIOCPEACTBOM H3TIOA3BAHE Ha DPA3AHYHM
MSTOMHHUM 32 (PHHAHCHpaHe (TBPrOBCKH 3aemm, BBTPELIHO-(DHPMEHA  33AABAKHAAOCT,
OAHKOBH KDEAHTH H Ap.)

»Aapuk paano ” AA HOAy4YeHN OGAHKOBH M TBPIOBCKH 33€MH, KAKTO CACABA °

buriku kpedumap: ‘buwape-ar Lepukarncka Kpedumna dara” A/

(:1:1',\21CHO VCAOBHATA B AOFOBOpa 32 KpeanuT [IPpEAHAZHAYECHHETO Ha KpCAHTa € HpH,.\OE)HBﬂHﬂ
Ha HEABIZKHM HMOT.

Aorosopen pasMep Ha KpeaHTa 32 x. ura.
AOroOBOPEH AHXBEH MPOLEHT — 12 % roauingo.
[Nares ~ chraacHo noracuresen naan ¢ KPacH CpOK Ha m3abAkaBaHe 30.04.2011 r
Obesnevenns:

1. 3akonna unotexa BLPXy npuaobuTHS HMOT, HaxoasIn ce 8 1p. [1aosaus,;

2. 3anmcy Ha 3am0BeA.

[pocpodenu cymu kem 31.12.2007 . — nama
Casao wa 31.12.2007 1. — 17 x. as.

banxu xpedumop: “Aauary buazapus” A4

Cwbraacuo YCAOBHATA B AOTOBOpa 3a KpeauT ITpEAHASHAYCHHETO Ha KpeAHTA € 34 ()60pOTHI/I
CpeacTBa A xapafcrep"b"r My € — KDEAUTHA AHMHHA

Aorosopen pasmep Ha kpeaHTa 450 x.1ra.

AOIOBOPEH AHXBEH MPOLIEHT — 3,5 %+ 2 myHKTa rOAMINHO.
Masex —c wpaen cpok Ha msabakasane31.01.2007 r.

Obesnevennsa:

32A0T BBPXY CPOYEH ACIIO3HT B IIL. AOAADH B pasMep Ha 500 xua.qnra,

[Tpocpouenu cymu kbm 31.12.2007 1. — mama
Caano ma 31.12.2007 1. =100 x. mra..

[pes smyapu 2008 r.xpeanTa e moracen ususao.




Mupicar QOA —ausurieos dozosop sa noxynxa ra 3 Gpos asmorofuan

Aorosopen pasnmep Ha AU3HHTA 81 x1Lr.aB.
AOTOBOPEH AHXBEH IIPOLICH 3,96 %
[Tasew —c kpaecH cpok Ha m3abakasane 08.11.2008 r.

Meceuna BHocka - 4 475,90 ab.

Caano Ha 31.12.2007 r. — 45 x. AB.

Mupram QO —ausurzos dozosop sa noxynia rna 2 6poa asmomobuiu

AOTOBOpEH pa3Mep HA AWSHHIA 53 xua.AB.
AOTOBOpEH AMXBEH IPOIEHT — 3,96 %%
[Taaen —c xpaeH cpok Ha msabaxkapane 08.05.2008 r.

Meceuna sHocka — 4404,84 as.

Casno na 31.12.2007 1. =26 x. AsB.
HAapuk paarno” AA kb 31.12.02007 HaMa TPeAOCTABEHH THPIOBCKH 3€MH.
»Aapuk paano KAP” EOOA nma noaydenn OAHKOBH M TBPIOBCKM 3A€MH, KAKTO

CAEABA °
banxa xpecdumop: “Asuany bvazapus’ A0

CwriacHO yCOBUATA B ACTOBOpA 3a KpEAMT NpedHa3HAYEHUETO Ha KpeauTa ¢
npuaoOuBaHe Ha jiek aBToMOOUN — Mapka ,, XoHaa-Jlerena”.
HOoroBopeH pa3sMep Ha Kpeaura
85 x. 71B.
Jloropopen nuXBEH MpoLeHT — 6,95 % roauuIHo.
[Tanex - cbriacHo moracHMTeseH MUIaH ¢ KpacH CpoK Ha H3abiikaBane 25.11.208 r.
Ob6e3nevenus:
YupeaeH 3alor BbpXY JABMXHMMATa Belll.
Ipocpouenn cymu kbm 31.12.2007 r. — Hama
Canpo nHa 31.12.2007 r. — 42 x. nB.

Motondgoe EQO/]| —1u3uHroB 1orosop 3a noxyrka Ha | opoil aBToMoOMIIH

JorosopeH pa3mep Ha MTM3HHra 88
XMJI.JIB.
JloroBopen nuxea — 29 xun.nB.

[Manex —c kpaeH cpok Ha usabiaxkapade 10.12.2009 r.

Meceuna suocka — 4413,16 nB.

Canpno Ha 31.12.2007 r. —88 x. nB. — OT TAX AbArocpoyHa vact 50 xun.Js.,
KpaTKOCpOYHa 4acT -38 x.JB.




»Aapuk paano KAP?” EQOA me e TPECAOCTABHAO TBPIOBCKH 3aeu npes 2007 1.

»Aapuk Hio3” EQOOA nma LOAYYeHH OaHKOBHM M THPIOBCKH 3aeMt.

»Aaprk Hroz ” EOOA e HPEACCTABHAO TBPIOBCKH 32€MH, KAKTO CAEABA °
[IpenoctaBena kpesuTHa NTUHMA Ha ,»HoBuaKUTE”O0]] B pa3Mep Ha 50 xun.nB. ot kogTO
ycBoeHH npes 2007r. 28 x.nB. Jluxeara o norosopa € B pasMep Ha 10% roaumino.
OcTaTbk Ha abara kbm 31,12.2007 r. —28 x. JB., B T.4. 28 X.NB. MaBHHULA .

»Hobauure” OOA mva moayyenn u TBPIOBCKH 33€MH, KAKTO CAEABA
[TpenoctaBeta KpeaMTHA JIMHUS OT Hapuk Hioz EOQ/] B pazMep Ha 50 XHNNB. OT KOATO
ycsoenu nipes 2007r. 28 xun.is. Jluxearta no AOTOBOpa ¢ QuKCUpaHa B pazmep Ha 10%
FOAMLIHO U HE TOMNIEXRH Ha mpeaorosapane. OCTaThk Ha Ibira kbM 31.12.2007 r. e 28
X. JIB., B T.4. 28 X.JIB. IMIaBHHIA .

Ap_VH{CCTBOTO HE ¢ IIPpeAOCTAaBHAO 'T'pr'OBCKI/I 34¢ME.

Cexropen puck
CrenenTa ay e 06ycAOBeHA OT BeAMUMHATA Ha BEPOATHOCTTA 32 HEOAATOMPHATHH NPOMEHH
B I43apHATA KOHIOHKTYPa — LIEHOBH PDaBHMINZ, obeM Ha TBPCEHETO H IIPEAAATAHETO,
KOHKYPEHTHA  CTPyKTypa. QymaaMexTasHuaT aktop MOPAKAAIL TO3M BHA PHCK e
LIHKAHYHOCTTA B PA3BHTHETO HA MKOHOMMKATA.
MasapuusT puek e CBBP32H C IPOMEHHUTE B AOXOAHOCTTA OT PEKAAMHHA a3ap KaTo LAAO.
Beanunnara na Tosm KOeHHUITHEHT Ha BCAKA KOHKPETHA
ROMIIRHVA Cce ONpeAeAd Ha §432 HA PEIPECHOHEH aHAAM3 HA M3MEHEHHETO Ha Hasapa Kato
HAAO, CBBP3AH C NPOMEHHTE B PeHTAOHAHOCTTA HA MKOHOMHYECKHS chaxrop, B KoiiTo ce
Hantnpa apyxectBoto. "AAPHK PAAMO"AA u ABLIEPHUTE MY ADYKECTBA IIPHHAAAEKAT
KM OTPAChAA HA YCAYTHTE — PAAHO M TEACBH3HOHHA ACHHOCT .
AHAAHZBT MOKA3B4, Ye B Bbarapus Tosu orpacea ce pazBuBa OBP30, NOPAAM MOBUIICHUTE
PCKAAMHH FIPHXOAHM, KOMTO C€ OTYHTAT OT AHAAH3HTE HA BCHUYKH CBETOBHIU PeKAarHE
ATEHIH, KAKTO ¥ OT HABAH3AHETO HAa HOBH TEXHOAOTHH, KOWTO [O3BOAABAT pasinupsABaHe
Ha MPOAYKTOBOTO MOPTEOAHO.

Dupmen puck
Tosu puck e ceppsan ¢ ecrecTBOTO Ha OCHOBHATA AEHHOCT 1 (PHHAHCUTE Ha
apyxectsata. Onpeseas BepoATHOCTTS 32 PeasH3MpaHe HA PasAHYHA 1O BeAHYHMHA
ePeKTHBHOCT Ha AefiHocTTa. To3n puck Susa:

6PI3HCC PHCK -— PON3THYA OT €CTECTBOTO Ha OCHOBHATA ACHHOCT I e CBBP3aH C
OYaKBAHATA  eDEKTHBHOCT Ha AEHHOCTTA, KOHKYPEHTHOCIOCOOHOCTTA,  HOPAMATHBHO-
nopaepara cpeaa. BHSHCC pHCKbT [ CB'bp3aH C CBEHTYAAHHTC HCG,\HI’()I]I)PIH']'HII lIrl()NIC}-!Pl B
ROHKPCTHUTE NAa3zapHH U HKOHOMHYECKH YCAOBHS, B KOUTO (i)yHKI.II/IOHHpa Apy}KCCTBOTO.
Baoumasaunero wa Tesu ycaosus pedaektupa BBpxy ofema Ha npoAmKGHMTE, NeHHTE Ha
yeAyrMTE M TAXHAaT2 ceDeCTOMHOCT, a oTraM BBPXy (buHAHCOBHTE pesyatatu m
pentabuanoctTa. B ToBa ce Hapasasa Bpb3kaTa MEXAY PeHTAOUAHOCT M GH3HeC puCK.




ApYyXecTBOTO — waifka H ABLIEPHUTE ADYKECTBA YHPABAABAT OGH3Hec pHcka upes
OITUMH3MPAHE HA OCHOBHATA CH AefinocT. "AAPLIK PAAVMIO"AA ce CTPEMH A2 HTHOPHpa
TOSH PHCK upe3 AOOPH THPrOBCKH IO3MIHH, IbBKABH PeIlEHHA 1O OTHOIEHHe Ha
TPCANATAHITE PEKAAMHE TIPOAYKTH U A0BDPAaTa IIeHOBa TOANTHEKA.

OL€PATHBCH PHCK ~ TOBA € PHCKBT OT AMDCKTHHTE HMAH HHAHPEKRTHHTC 3arvom,
BbIHHKHAAM KAKTO B DE3YATAT Ha HENIPABHAHU BBTPELIHN MPOIIECH, XOPa HAH CHCTeMu,
Taka M OT BBLHINHH 32 ApyxkectBaTa cbvbutus. Ha TPaKTHKa CBLUECTBEHATA 4YaCT OT
OTEPATHBHHA PHCK B EAHO ADYXKECTBO CE CBEKAA AO BBIMOKHOCTHTE OT YOBEILIKH TPELIKH K

TPCIIKK OT HENPABHAHH MPOLEAYPH, HeedEKTUBHH TAAHOBE B CAYYIAH HA H3BBHPEAHH
obCTOATEACTRA.

Apyectsata ce Bopar ¢ Toam puck xato ce crpematT aa moabupar KBAAHDIINpaH 4
AAAITTHBEH TICDCOHAA; CHCTEMHO MPOBEKAAT OBYUEHHSA M CA Ch3aaAM eperTHBHA cHCTeN A 32
CTHMyAHpPAHE, MOTHMBMDAHE W HACbpYaBaHe Ha IEPCOHAAA 32 MO-HATATBUIHOTO My
Pa3BUTHTE M M3pacTBaHe.

CDHpI\-[CHPIHT PHCK € CB’bpSﬁH € €CTECTBOTO Ha ACHHOCT Ha OTACAHUTE APYXKECTBa B
rpyHaTa, RATO 34 BCAKO APYHECTBO € BAXKHO A4 Ce B’bSB"prﬂT HAIPABCHUTE HHBECTHIH .

OcHOBHHAT dupren puck sa “Aapmk paamo” AA e CBBP3aH € Bb3MOWKIH
PA3AHHIA B THPCCHETO M [PEAAArAHETO HA HAIIATA MH(OPMALMOHHA 1 PeKAanHz yeayra, B
IPCATIOIUTAHUATA HA  PAAHO-AJAHTODUATA H KAHEHTHTEHMAH B pesyaTat Ha 3acHaeHaTa
KOHKYpeHIHA. 'Taka PHCKBT MOXKE A2 OKaye OTPHIATEAHO Bb3seHiCTBIE BBPXY NpoasakbuTe
H CHOTBETHO BBPXY LIPHXOAMTE HA APYKECTBOTO.

Ocnosuuat ¢bupmen puck 3a “Aaprx paamo KAP” EOOA e C3bp3aH ¢
FPIMOIKHO OTPHLATEAHO BB3AEHCTBHE BBPXY NMPOAMKOHTE H ChOTBETHO BBPXY IPHXOAHTE
Ha ADYKECTBOTO.

OcHouuar dupner puck 3a “Aapux Hioz” EOOA e cBpp3an ¢ mesvomin
PASAMMITL B TLPCCHETO M NPEAAATAHETO HA HALIHTE yCAYIH, B NPEAIIOYHTAHHATA Ha
MOTPEONTEAHTE A B PE3YATAT Ha 3aCHACHATA KOHKYPEHLMA. Y BeAnUapaumsr ce Hpoit Ha
MOTPeOMTEAHTE HA HHTEPHET YCAYIUM H3HCKBA Gppsa asanTanms KbM mponeniTe B
[A34pHATA  KOHIOKIypa  KAKTO M AACKBATHA  PCAKLHA Kb nazapHure
NOTPeSHOCTI. PUDMEHHAT PUCK MOKe A2 OKake OTPHIIATCAHO  BDB3ACHCTBHE BBPXY
MPOAKOHUTE H CHLOTBETHO BBPXY MPHXOAMTE Ha APYXKECTBOTO.

Ochosnusar upmen puck 32 “Hosummre” QOA e CBBP3AH € BB3MOKHI
Pas.\MHHA B ThPCEHETO H NPEAAATAHETO HA IIPEAAATAHHS MPOAYKT b NPEAMOYHTAHMSIA 1A
NOTPCOUTEAHTE MAM B DE3YATAT Ha 3aCHACHATA KOHKYPEHIHA. VBEAHYABALLIA Ce GPOil Ha
NOTPeOMTCANTE HA HHTEPHET YCAYTH, H3HCKBA Obp3a aAaNTALMA KbM NpPOMEHHTE B
TA33PHATA KOHIOKTYDA, KAKTO H AACKBATHA PEAKIIHA KbM a32PHHTE NOTPEBHOCTH

DHPMEHHAT PHCK MOMKE AL OKKE OTPHLATEAHO BBIACHCTBHE BbPXY HpOAzkGHTE 1
CPOTBETHO BDPXY NPHXOAMTE HA ADYXCCTBaTa. “Upe3 aHAAMI HA OCHOBHMHTe Parropu
BAMACIUM BDLPXY MOAYMABAHHTE HPHXOAH ADYKCCTBATA MOTAT A2 HAMAAAT BAHAFHCTO Ha
pucka. PUpMeHHAT prCck 0BeauHABa BHaHeC pucka u prHaHCOBHAT pHCK

Busnec puck




busnec puck — M3pasfiBa Bb3MOXHOCTTA HA APYKECTBOTO AQ HOKPHE 3aAbAKEHHATA CH CANMO
CbC cobeTBeHN cpeactBa. Tosu noxasatea ce npueMa 3a 0000IIABALIL 1TO OTHOILICHIE HA
OLICHKATA Ha (DUHAHCHP2HETO ACHHOCTTa Ha pupmata, upes NPHBAMYAHE Ha YyKAH
CPEACTBA, T.¢. (DHHAHCOBUAT PUCK, KOHTO Ce moemMa 3a H3ADBAXKABAHE HA TE3U CPEACTBA.

OL[CHKaTa Ha TO3M ITOKA3ATECA CE U3YUCAABA [I0 CTATHCTHYECKH METOA, HPE€3 MOKA3ATEAH 32
AHAAM3 HA KAITHTAAOBATA Cpr](Typﬂ H CpHHaHCOBaTa HE3ABHCHMOCT. O6I/]KHOB€HO
KOECt)PIL[PIEHTHTe 34 KaITHTAAQOBA CT'pYKl'Ypa ce ACdeHI/IpaT KATO ITOKA3aTEAM 34
l'I.'\aTCH\’OCl_IOCOE)HOCT, 3al10TO OTpasasar CIOCODHOCTTA Ha CPHI)MI/ITC Ad ITOKPHBAT CBOHTE
CpHHElHCOBPI 3AADANKCHHUA B A'bAI'OCpO‘ICH ACITEKT.

Apymec‘rﬁa'ra IIOAABDKAT AACKBATHU CpI/IHa.HCOBI/I peCYpCI/I YpE3 KOUTO I'apaHTI/IP‘aT, ¢ HAMA
CbILIECTBEH PHCK ITOETUTE 3aABAKEHHA AQ HE MOTAT Ad 6’bAaT [MOCPEITHATH ¥ H3IICA3BAT
NOAXOAALLH CHCTEMH H HPOHCAYPH 34 OLICHKA, Y€ HAAUYHUTE (pPIHaHCOBI/I pecypcu ca
AOCTATBHYHH .

DPHHAHCOB pHCK

PHHAHCOBHAT pHCK MPEACTABAABA HECHUIYPHOCT 33 MHBECTHTOPHTE B cAyHaHTe
KOTaTO (PHPMATA M3MOA3BA TIPUBAEYCHH MAH 32€MHH CPEACTBA.

Upes nokazateanre 3a HHAHCOBA ABTOHOMHOCT H PUHAHCOBA 3AAABKHANOCT Ce
OTYHTA CHOTHOLIEHHETO MEXKAY CODCTBEHM M NPHBACYEHH cpeactsa. Bucokute crofinoctu
Ha KoepHIIHENTa 32 ABTOHOMHOCT M HHCKHTE CTOHHOCTH Ha KOeHIIHEHTA Ha druHancora
32ANBIKHAAOCT €a A00pa rapaHnmsA 3a HHBECTHTOPHTE M 32 CAMHTE COOCTBEHMLIL.

[TokasaTeanTe 32 sena Ha KAIINTAAQ, MOAYYCH UPE3 32€MH OINPEACAAT RaKBA YaCT OT
OOLLHA KAITHUTAA TMPCACTABAABAT NPHUBACYEHUTE CPeacTBA. KOAKOTO A€ABT Ha 3aAbAKEH AT
CITPAMO COOCTBEHHA KAIIHTAA € MO-TOATM TOAKOBA € ITO-TOASM I dpunaHCOBUAT pHCK

IpuerausaTa yuan HOPMAAHA CTEIEH HAa DUHAHCOBHS PUCK 34BHCH M OT OHIHEC
pucka. Ako OU3HEC PHCKBT e MaabK 32 APYHECTBOTO TO MHBECTHTOPHTE MOKE Ad ITOENAT
HO-ToAsM (PUHAHCOB pHCK 1 obparHo.

9. IlepcrexTuBu u passuTHE
“Aapuk pasno” AA

3a mOCAeAHHTE METHAAECET T'OAMHH P2AHOTO yCnA A2 PaslIMpPH BAHAHHETO Hi MapKaTa
SAApUK” 1oaa a NpEeRbpPHE B ITOHATHE, KOETO BHHAIM O3HAYABA Obp3a, KavecTseHa,
ABTEHTHYHA, MepoaaBHa wundopranua. Pasworo NPOABAXKABA  Ad  HasaTa CAHI  [OB
nrgopyarmonen  popmar. Tounara, oGekTHBHA, H3IpeBapBaiia MH(OPMALHA, KAKTO U
HHOBATHBHATA ITPOIrPaMHA M MAPKETHMHTOBA ITOAHTHRA I'O HAAAIAT KATO KATETOPHYEH AMAED
cpea YACTHHTE PAAHOCTAHLINK B Bobarapus.

Bucoxrara COIIMaAHAa aHI‘a}KHpaHOCT HA PaAHOTO, AHAAUTHYHUTE MOAUTHYECKU IpeAaBaHMs,
AHCKYCHHTE CbhC CAVITATEAH H OTKPHTHAT CbOpYM HPCBp'bLL[aT «AHPHK» B €AHO OT MAaAKOTO
MeCcTa B 61;;\rapcmm CCI)I/IP, KbACTO CBO6OAHOTO H3pa3ABaHE HAa BCAKAKBH MHEHHS € He
Nnpocro CadIOLICA, a peaaHa nporpaMHa INOAHTHRA.

I'IE3EIBHCHMO AAAH CTaBa AYMaA 32 MOAHTHYECKA TEMA, HKOHOMUYECKH AeOATH HAHU CIIOPTEH
CKAHAZA, <ulapm<» € MACTOTO, KbAETO HeEIaTa ce CAYYBAT HA KHBC — AHPEKTHO B ecpnp.




Ipomouns: TIpes 2007 r. Aapuk pasuo ycmsmsa aa peaansupa muunpatusuTe «f Ipoekt
"epseno» (s momown Ha cemeitcrsara Ha [TOCTPAAAAMTE NP TParu4HaTa Katactpodba kpail
braa), «Kos e TBoATA eBpomeiicka meuTary (HALMOHAAHO AOIIHTBAHE KbM CAYILIATEAHTE Ha
paauoro), «He cre camm» (MexxayHAPOAHA XyMAaHHTADHA MHUCHA Ha «A\apHK», BECTHHK
«Cransapm 1 bTV), «Koii e HAH-AODPHAT Ipaa 32 KHBeeHe B DBbarapuafs (Hanmonasno
mpoy4sane Ha Aapuk paano u BectHuk 24 uaca®) u omte MHoro apyru. C Tax PAsHOTO
AOKA3BA 34 [IOPEACH ITBT PEIIMMOCTEA CH A4 OBbAE COIIHAAHO OTTOBOPHA MEANS.

IMTpes 2008 roauna Jlapux Pamuo me PealM3Hpa olIE peaulia NOJ0OHM KamnaHuWw,
noApo6HO ONUCAHH B HaLus Penakumonen [lopnen Kanengap.

OT peknamHa riieJiHa TOYKa, MIaHOBETe HA "lapux" npes Tasu rosuua ca na wabierue B
pasBuTHeT0 Ha T.Hap. NTR  ("etpaguumonum NpuXoau) - paspaboTBaHe Ha
MYATUNAATHOPMEHN KAMITAHWH, COL{MATHOZHAYUMM MPOCKTH, CIOHCOPCTBA OT HOB THI
T.H. 34 uenTa nporpamara Ie NpoLrbIKH 13 ce AHHAMK3Kpa, B Hes LUE Ce BKITIOYBAT HOBH
MPOTPaMHK EJICMEHTH, KOETO CMOPe] eKUNa LIe Aaje Bhb3MOKHOCT Ha peknamoaarenure
Ad NOJTyHar Mpsk 40CThM 0 NOTCHUMANHHTE CH KOHCYMATOPH.

“Napuk panno KAP” EOOJ
[MepcnexTuBuTe 3a pasBuTHE Ha s»Aapuk paanoKAP” EQO]J] ca B KpaTKOCPOYeH I71aH ja

C€ ONTUMU3MPa LEHOBATA MOJIUTHKA H IHHOCTTA /1A C€ PasBUBHE U M3BbH rpynara
JAPUK .

“Aapuk Hro3” EOOA u “HoBuHuTte” 001

MEHUIKBPCKUMA €KMIT HAa JIpYIKeCTBOTO, Bb3HAMEpABA Aa YTBBPAM MO3ULHMATA CH HA
BOJCILL NOCTAaBYMK Ha HHGOPMALMOHHH YCNYTH, B YacTHOCT N1aHdupa ga ce pasiunpu
CICKTBpa Ha MpejfiaraHata MHGOpMaLMA 4Ype3 Cb3AaBAHETHO Ha HOBH Ye6 caiiTose.
OCHOBEH MPUOPHTET Ha APYKECTBOTO € HARJIH3AHETO B HOBH HHTEPHET CErMEHTH, W
OCBUIECTBABAHETO HA (POKYCHPAHH MAPKETMHIOBH KaMNaHWY 3a YBEIMYaBaHE nasapHus
AAL HA JIPYECTBOTO B CEKTOpPAa Ha WHTEPHET pekiamMarta. B chOTBETCTEBHE Che
CBCTOBHUTE TEHICHUMH, M3MOM3BAHETO HA MHTEpHET B Bbarapus HapacTea ¢ Obp3u
TEMNOBE. PLCTHT Ha MHBOPMALMOHHO - KOMYHHKAUHOHHHTE TEXHOMOUY [0 o¢:MUMATTHY
AaHHU € ¢ Temn Mexay 25 % u 35 % roguwno. UuTepHer MpPOCTPAaHCTBOTO, KaTO Cpeaa
34 IpEHOC Ha JIaHHM, yJIECHEHa KOMYHMKALMA M LIMPOKA ayAMTOpHs Lie cnocobeTea 3a
BHCOK PLCT Ha MHTCPHET pEkiamMaTa M €NeKTPOHHATA THProBHA.. [IporHo3upanns ot Hac
pasTesx 3a cekropa e 80-90% roammno. C uen 110100pABaHE KOHKYPEHTHOCIOCOBHOCTTA
Ha Npy}eCTBOTO € OJ0oOpeHa WHBECTHLIHOMHA MNpOTpaMa Lensia pasliupsBaHe Ha
CHEKTBpa OT Npe/laraHy yCJIyru, KakTo M oo0paBaHe Ha TAXHOTO KayecTgo.

CBbOMTHSA, KOMTO ca HACTBIIMIM CJIel AaTaTa Ha (bUHAHCOBHS OTUYeT




CA€A AQTATA HA M3TOTBAHE HA TO3M BAAAHC HE €2 HACTBITUAM CBOUTHA, KOUTO MOoaAERKAT HA
}\‘OPI«II‘HPHHG HAH OTIOBCCTHBAHCE.

[IpeacTaBassany :




