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BUTOrA3 BBJTAPHA EAR
FOIUIIEH JOKJIA 34 TEAHOCTTA
31 JIEKEMBPH 2007 1.

PBKOBOJICTBOTO IIPENCTaBA cpos lomuuieH JoKial H Tomamuus  (EHAHCOB order KbM

31 nexemspu 2007 T. To3u OTHYET € 3aBEPEH OT A®A OOX.

OIIUCAHME HA JEAHOCTTA

JIpyXecTBOTO © perucTpupaHo B Penybnuka bpurapui Ha 09.04.1998 r. mpH CIC ¢.o

4347/1998 r. mapraga Ne 46279. AnpecHara perucTpami u ceamme Ha JPYKECTBOTO € yiL.
,3aitaap” No 117, 1309 Codus, bbarapus. OCHOBHATA MY JIEHHOCT BKJIXOYBA:

JlocTaBka, THPIOBUS, TpAaHCIIOPT, MApPKETHHT H npopaxba Ha BLIVICBONOPOJICH BTEHHEH ras M
oGopy/BaHe 3a H3NON3BAHC Ha BTEYHEH BBHITIEBOJOPOJACH ra3 (BBI");XmaxpaHxBaHe ga BBI,
[OKyNKa ¥ H300I3BaHe HA JECTJAIYE M Jpyro 00Opy/BaHE, H3MON3BAHO 33 FOpEnoCOYCHHTE
[ACHHOCTH.

OPEIJIEX HA JEHMHOCTTA

PazBnTHE U Pe3YJITATH OT JeHHOCTTA HA HpeIpHATHETO

\ Ha 15 1omm 2007 r. Shell Gas Holdings B.V. npoaasie BCHIKH aKIUd B CHOTBETHO JOTOBOPHH
sagpmkenns Ha Ilen T'as Boiarapus Ha CTAITHHD Taiirpeiin, KaTo 9acT OT rpynara Py6uc,
MEXIyHApOHA NEeTPOJIHA KOMIIAHHS Gasupana B [Tapwk, OpaHIws. Tpapsaiasira € OTpascHa B
1 cpaebuo pemenne Ne 13/ 02.07.2007 T. ChC CHOTBETHA IPOMSHA Ha MMETO Ha JIPYXECTBOTO HA
Buroras Boirapus EAJL. Cpenxara Geme o00peHa OT CHOTBSTHHTC perynaTopHH Oprasy, B

) Bearapus ot Kommcns 3a 3allliTa Ha KOHKYPEHIHSATA C PEIICHHE Ne 421/ 12.06.2007 r. Ts#t KaTO
cIopasyMeHHETo C KynyBada € CHeIka 3a mpumobuBaHe HA aKOAH, BCHUKH CIy)XHTEIM Ha
JPY’KECTBOTO MIPEMHHAXA KbM KyIlyBata B JIeHs HA OCBHIIECTBsIBAHE Ha CHCHKATA.

O6moro Thpcene Ha BBI' 3a bparapus ¢ OKOIO 400 000 MT © e HapacHaJo ¢ IOBEIE OT 50 000
‘ MT ot 2000 r. HacaM. beirapckara padusnepus “JIyKoHI Hedroxum™ IPOU3BEXK/A OKOJIO €HA
l Tpera OT IVLIOTO THPCEBO KOTHHECTBO, a ocraHanara gacT ce BHacd (OT Pymphus, I'sprmd,
Xppsarus, Utams, Typous 1 ap.) Ilo oTHOImEHAE Ha NasapHaTa cermenTanus — okono 85-90%
OT BTEUHEHMs BBIIIEBOJIOPONCH Ia3 (upoman-6yran) B beirapmi Ce HM3MO0JI3Ba 3a aBToras.

l OcCTaHANoToO ce ynoTpebsna 3a roteene/oTorUIeHre (GYTHIIKH) ¥ HHIYCTPHAIHM HYXIH.

JpyXecTBOTO € peanu3upalo 51 000 MT, koero HpEJICTaBIsBa OKOIIO 12.5% mnasapeH I
\ (cnoper HATMYHKUTE JAHHH 33 mazapa). 3a CpaBHECHHE 1IpE3 2006 T. ca peamu3upany 41 000 MT.
CTOHHOCTTA Ha MPOAYKTA 3HATHTEIIHO Ce TOKa'H MOpaH [O-BHCOKHTE MEXIyHApONHHTE UCHH.
r [IpoxbmKH NOCTOSHHOTO HaboieHHe HA LEHHTE Ha BRTPEIIHMA H MeXIyHapoJHHs masap H
J yBenmuenue Ha 6post Ha aITEpHATHBHATC JOCTABYMIA C [eJl IOCTATaHe Ha No-ToJsiMa I'EBKABOCT

na noxynkute. [Ipoxsmkend 6axa OTOBOPUTE 34 aBete Haetw jena B rp. Copus u Ip. Pyce, ¢
! KOSTO ce MOCTHrHA ONTHMH3HpAHE Ha PasXomUTe 33 TpaHCTIOPT OT Jemno M0 KIHCHTH
4 rasoctaHiue/. B CHIOTO BpeMe C Il ONTHMH3HMPAHC Ha pa3xoAWTe M TMOKauBaHE HA
edexTHBHOCTTA Gere NpeIoCTaBeHO 33 [OJI3BaHE HA TpeTa CTpaHa BMECTHMOCT B cobcTBEHATA
6a3a I'TIC beHkoBCKH.

Tpe3 ¢punancosara 2007 T. APYHKECTBOTO TpenpHe HHANMATHRH [0 HOUIBPXKAHE Ha neyeBII
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BHUTOTA3 BhLJTAPHS EANL
roANNIEH NOKJIAJL 3A JNEAHOCTTA
31 JEKEMBPH 2007 r.

. G6usHec ¢ OyTWIKA H paspacTBafe Ha GusHeca ¢ aproras, KoeTo [HOJAOMOrHa mpoMsAHara Ha
¢duHanCOBATA nosumus. KoMnanusTa 3amnasf [IOJIOKUATETHUSAT IApHICH [OTOK Ipe3 puHancoBaTa
: 2007 r.

HaMmasiBaHETO HA aKIu3a 32 BBI 3a poMaimiHa ymotpeba (6yTHNIKH M MAJIKH pe3epBoapH, KOUTO

ca cwe craska 0 1B./TOH OT 01.07.2006 r.) moBiHs HOJIOXHUTEIHO BBPXY MApkOBETE B TO3H

. cerMeHT. Perucrpanusra Ha TTIC c. BeHKOBCKH KaTo aKIM3CH CKJIaJl O3BOJIIBA npojaxbara Ha
ocpoGonen ot axuus BBI' B GyTHIKM M pe3epBoapH 33 JIOMAIIHO IOJI3BaHE. Taka 060pOTHT OT
GyTHIKH 3amodHa Ja HApacTBa, CHOTBETHO H BB3MOMKHOCTTa 32 OTJIOXCHO iamase Ha

. TLDKEMHAST aKiu3 ChriiacHo 3AJIC 103BOJH ONTUMATIHO yIpaBicHHE HA NAPHIHATE NOTOIH H
H3ITBIHEHNAE Ha WHBECTHIMOHHATA TIOJIATHKA.

PacTexsT B cepara Ha THProBUITa BIHIC KaTo IUIO O3UTHBHO B’pr};, pasuTHeTO Ha Brrroras
. _ HmoxauBaHe Ha MPOJAXOHTE B CEMCHTA 6yrwiks FLT /m3monspaii 33 ra30oKapd B ThPTOBCKH
‘ citanope/ 1 aptoras. [1poGiem ocTasar MapIKOBETe B CETMEHTa aBToras H HE3aKOHHOTO IIBJIHCHE

pa GYTHIKM Ha aBToras CTaHiwmy /cBHINECTBEHO HaMaLBa obema B cerMeHTa OyTHIKH 32 OUTOBH

JacuiieHHTE HH(IANHONHY MPOLECH IPE3 9007 T. IOBIKAXA HA MOBEYETO PasXONH — TpaHclopT,
TIepCOHaJ, YCIYTH.

T TIpe3s 2007 1. npoGieMuTe Ha Tasapa Ha Tpyna Bee M0-0Ce3aeMo ¢e OTpassBaT U B JIPYNeCTBOTO —
i TPYAHOCTH TIPH gabupaHe Ha kBamA(HIMpaHH | HeKBATA(QHUIMPAHH CITYKHTEIH, TEKy4JeCTBO.
PaGoTaTta ChC 3aKOHOBaTa paMka M CLOTBETHHTE JBPKABHY HHCTHTYIHH CHINO MPOABIDKABA J1a
6blie TPy/AHA — MHOTO 4eCTH IIPOMEHH B 3aKOHOIATEJICTBOTO, TPOMABH IPOLEYPH, gyOnupaHe Ha
H3ECKBaHaTa HHQOpMAIHL.
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TTpecTpyKTypHpaHeTo Ha KaHana 3a mpofaxGa Ha Gyraikd ot JloBepUTelcKa xbpM JIRITEpCKa
cHCTeMa IOHECE OYaKBaHWTE PE3yNTaTH opes 2007 r., koeTo HE camo mozobpu GHHAHCOBOTO
mpeicTaBsiHe Ha (QHpMara, HO M JOTIpHHECE 33 TOIBPXKAHETO Ha KOHTpOJIHATA paMKa Ha
: yIpaBiIeHUETO HA Guzneca ¢ OyTanka. OGeMBT Ha npojgaxouTe Ha BBI" B 6yTHJIKH Ce IIOKaH, HO
- ocTaHA TOBJIMAH OT HE3aKOHHOTO MHIHCHE Ha aBTOra3 CTaHIMH ([0 JaHHA HA Buroras bearapas
‘ EAJl — o0m roguucH o6em okxono 30 KT, oT Kouto 50-60% peanu3MpaHy IIpe3 apTOTa3
l CTAHIIKH) U TOBA CE 0Tpa3d BBPXY peanu3upaHuTe obemu. B HanpasjieHACTO nponaxou Ha eapo
(small/large bulk) mIaHAPAHITT obeM B ToJsiMa cTened Geme JoCTArHaT, KaTo mpuopuTeT OXa
WHAYCTPAATHHTE KIHEHTH.
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KpemurHaTa MOJMTHKA KBM CIMeETHTe O¢ HAcoueHa KbM HOXBPXKAHC Ha OCHOBHHTE
OKa3aTeNH: TpOIEeHTa Ha B3EMAHUATA B JIOTOBOPEHH CPOK, Opo#t JHH nponaxGH ¢ He CHOpaHK
B3eMaHwusl, IPONEHTA HA JIOMIMTE B3CMAHML. CHOTBETHO TOBA Jajie MOJIOKATCIIHH pe3yiTaTy IO
OTHOLICHHE Ha 00e3IICHKHTE Ha B3CMaHHUATa 1 [TApAYHHUAT NOTOK.

s

YnpasjieHne Ha KadecTBOTO ISO 9001 ¥ CBOTBETHO HONy4H cepraduKar B HAYAIOTO HA M.
Jexemspu 2007 1.

[IpoMeHHTE HACTHIHIH B IBITOTPAHATE AKTHBH Npe3 TOJAHATA ca ONOBECTEHH B CUCTOBOAHHTE
OTYETH.
TIpes 2007 r. ipyKECTBOTO HAMA M3BHPIICHH JAHBYHM POBEPKH.

] IIpes mecen HoemBpu 2007 r. APYXKECTBOTO MpCMHHA yCHIeImHO OJHT IO cHcTeMara 3a
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BUTOI'A3 BBJITAPHSL EANL
T'OJUIIEH TOKJIAX 3A TEMHOCTTA
31 JEKEMBPH 2007 r.

CTPYKTYPA HA OCHOBHMSA KAIIMTAJI

AxIuoHEepH JanoBo bpou Homunaanna
y4acTHe aKIMH | CTOMHOCT (XHJLJIB.)
Cruuranr Taiirpeiin 100% | 14100 000 14 100.00

C pemenne Ne 13 / 02.07.2007 r. mra CI'C ce BIHCBA KaTO €/IHOJMICH cpﬁcmeHnK Ha KanuTaia.
Cruutear Taiirpeiin, kato ce 3amm4asa Illen I'as (LPG) Xonmusrr b.B.

CBBET HA JTUPEKTOPHUTE

KoM 31 aexkemspu 2007 r. B ChBeTa Ha JUPEKTOPUTE YIACTBAT:
JTuana [TanaiioroBa XapadepoBa — M3IbIHUTENICH JUPEKTOP
Kau-Knox [lexyane — wieH

Pamon Xenpr Maptun 3yxerro — IIpeacenaren

Ynenosere Ha ChBETa Ha AMPEKTOPHUTE HE NOIy4aBaT Bh3HArpaX/ICHHUA B TOBA HM Ka49€CTBO, ChIIO
HAMAT [paBa U He OPATEXaBaT aKI[HK ¥ 0ONMranuy Ha APy KECTBOTO.

OpraHuzanHoHHA CTPYKTYpa

Llentpanuus agMuEECTpaTHBer oduc Ha Buroras bearapus EAJ ce nammpa B 1p. Codus, Ha
azipeca, KbACTO € PErHCTPHPAHO CENATHINETO, @ MMeHHO yiL. 3aitdap 117, Codus. JlpyxecTBoTO
ChHINO TPHTEXABA rA30IIBLIHAYHA cTaRmEs B 6u3oct 1o ¢. benkopcku /IoBaMB/, KBAETO ca 32€TH
61mu30 50% ot obusT Opoii pabOTHHIM B CITYKHTEIH.

OpraEu3aEOHHATA CTPYKTYpa Ce ChCTOH OT CIICHHTE OTACIH/ 3BEHA:
» Twproscku oTaen

» Tpaucnooprt, Jloructuka 1 06CTy)XBaHE Ha KIIMEHTHTE

» TexHHYECKH H ONIEPAaTHBEH OT/IEI, 6€30IaCHOCT U Ka4eCTBO

> ®unanch, MudopMalmoHHH TEXHOIOTHH B YOBEMKH pecypcH

Bposr Ha 3aetuTe mna kbM 31.12.2007 r. p3nm3a Ha 45 JoBeka /cipamMo 31.12.2006 r. - 46/.




BUTOIA3 FBJTAPHS EAJ
TOJHIIEH JOKJAJ 3A TEMHOCTTA
31 JEKEMBPH 2007 r.

CTOIIAHCKH IIEJIA 3A 2008 r.

PBLKOBOACTBOTO CcuMTa, Y& OCHOBHHTE HallpaBJieHHs B AefHOCTTa Ha ApyxecTtBoTo mpe3 2008 r.
clenBa fa Opaar:
® 3amasBaHe Ha JAOCTHTHaTuTe 0OeMM Ha npojaxOuTe M Ma3apHAS JUI B CETMEHTA
HHTyCTpHAIHM KIMEHTH H aBTOra3, i TCHICHIIHS 3a PacTeX B CerMeHTa OyTHIIKH;
® T'BBKaBO YNIpaBJICHHE HA IIPOIECAa HA HOCTABKHMTE HA MPOAYKTA H 3ala3BaHe HA KOHKypPEeHTHA
TO3MIIHS;
3amasBaHe Ha CTPHKTHA AUCIMIUIMHA B YIPaBJIEHHETO HA OLIEpPaTHBHHUTE Pa3X0/iy;
OpPOABJDKaBaHE HA CTPOraTa KpEeAWTHA MOJIMTHKA KbM KIIMEHTHTE;
ONTHMAIHO YIPaBJICHHE HA NaDUYHHUTE NOTONHA Ha JpyxecTBoTo. -

OTT'OBOPHOCTHU HA PBKOBOACTBOTO

Cnopen 6BArapckoTo 3aKOHOJATENICTBO PHKOBOACTBOTO CJIEBA Ja H3rOTBA (PHHAHCOB OTYET 3a
BCiKa (pMHAHCOBAa TroAWMHA, KOMTO Ja JaBa BApHA M YECTHA HpENCTaBa 3a CHCTOSHHETO HaA
Jpy:kecTBOTO KbM Kpas Ha FOZWHATa U HETOBHTE (PHHAHCOBH PE3yNTaTH.

CBBETHT Ha AMPEKTOPHTE CYHATA, Y€ HACTOSIMIMAT FOAWIIEH (UHAHCOB OTYET IO 3aKOH MPEACTABA
JOCTOBEPHO MMYIIECTBEHOTO H (PHHAHCOBOTO CHCTOSIHHE Ha APYKECTBOTO H IPOMEHHTE, HACTHITAIH
B Hero keM 31.12.2007 r. B B chOoTBEeTCTBHE ¢ MeEXayHapOAHHTE CTaHAAPTH 33 (PUHAHCOBH OTYETH
(MC®0).

CBBeThT Ha JUPEKTOPHTE MOTBHPXKAABA, Y€ € MpHJIAral OCIEN0BATEIHO aAeKBaTHA 3a JeHHOCTTAa
Ha JPY>KECTBOTO CYETOBOJ{HA NMOJIMTHKA, KaTO Ce€ € MPHIbPXaJl KbM H3UCKBAHAATA Ha AeHCTBAIIHTE
MC®Owu na npuHDUNa Ha ASHCTBAMMOTO MPEAIIPUITHE.

CepBeTET Ha JUPEKTOPDHTE € OTTOBOPEH 3a KOPEKTHOTO BOJieHE Ha CUYETOBOJHMUTE PErHCTDH, 3a
nenech00pa3HOTO yIpaBlieHHE HA aKTHBHTE W 3a IpeNNpHEMaHeTO Ha HEOOXOMAMHTE MEDPKH 3a
H30jrBaHETO H OTKPUBAHETO HA €BEHTYAIHH 3JI0yNOTPeOH U APYTH HEPEAHOCTH.

ITo napexxnane Ha CpBeTa HQ TUPEKTOPHTE:

Jluana Xapageposa ‘
Unen Ha 60pna Ha AUpEKTYPHTE
BHUTOI'A3 Benrapus E

Codus, 31 smyapu 2008
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AOKJIAQ HA HE3ABUCUMHUA OAUTOP

A0 ETHOJIMYHUS COBCTBEHUK
HA BUTOI'A3 BbJITAPUSA EAJL

Joxaaa BbpXy puHaHCOBHS 0TYET

Hue wu3BbpuiMxme oauT Ha npunokeHHs ¢uHancoB oryer Ha Buroras Buarapus EAII
(ApyxecTBOTO), BIIIIOUBALL CUETOBOAHUA GanaHc kbM 31 aekemepu 2007 roavHa, OTHETa 3a JOXOIMTE,
OT4eTa 3a NPOMEHHTE B COOCTBEHMA KanuTan W OTHYETa 3a Mapu4HMTE MOTOLM 3a FOAMHATA, 3aBbpLIBalLa
Ha Tasu [aTa, KakTo W 000GLIEHOTO OMOBECTABAHE HA CHILECTBEHMTE CYETOBOIHH MOJWTHKH M APYTHTE

NMOACHUTEIHHA TIPUIOXKCHUSA.

()mzoeopyocm HA pbk'oeoc)cmeomo 3a d)UHGHCOGu}Z omiuem

OTFOBOPHOCTTa 32 M3FrOTBAHETO H AOCTOBEPHOTO MNPEACTABIHE HaA TO3H (t)l/lHaHCOB OTUET B
CBHOTBETCTBUE C MC)KB,}’HaPOLIHHTC CTaHAapTHU 3a Cl)l/lHaHCOBM OTYETH, IMIPpHUETH OT Komucuara wna
EBpOI’lCﬁCKHﬂ CblO3, C€ HOCH OT PBKOBOACTBOTO. Tazu OTroBOPHOCT BK/MHOYBA! pa3pa60TBaHe, BHEIpsiBaAHE
W NoAAbpXKaHe Ha CUCTEMa 3a BbTPELIEH KOHTPOJ, CB’bp3aHa C U3rOTBSAHETO H JOCTOBEPHOTO NPEACTABAHC
Ha CbPlHaHCOBPl OTYCTH, KOWTO [a HE CBABLPXKAT CHLILECTBEHU HETOUHOCTH, OTKAOHEHHUS H HECHOTBETCTBHUA,
HE3aBHUCHMMO [alu T€ C€ Ab/KAT HAa M3MaMa WKW Ha Ipelika; ﬂ0ﬂ60p W TIPWIOXKECHHUE Ha NOAXOIsAUIH
CHCTOBOAHH MNOJIMTUKH, U U3IOTBAHE Ha ﬂpPl6ﬂl/l3MTeJ]HH CHETOBOAHH OLICHKH, KOUTO Aa Ca pasyMHH NpH

KOHKPETHHUTE obcrosTesncraa.

Omzosoprocm Ha ooumopa

Hawara oTroBopHocT ce cBexa A0 M3passBaHe Ha OAMTOPCKO MHEHHE BbpXy TO3M (HHAHCOB
OTYET, OCHOBABAlO CE Ha M3BLPLIEHHA OT Hac oaut. Hawmat oaut Oe nposeneH B CHOTBETCTBHE CbC
3akOHa 32 HE3aBHCHMHS (PMHAHCOB OAWT M MNPO(ECHOHANHUTE HW3UCKBAHWA HAa MexXIyHapoaHHTe
OJMTOPCKH CTaHAapTH. Te3n cTaHaapTH Hanarat crasBaHe Ha eTHYHHWTE W3HMCKBAHWA, KAKTO M OAMTLT A2

Obae fUlaHKWpaH W NpoOBCACH Taka, Y€ HHWE na ce y6e}]PlM B pa3syMHa CTEMEH HAa CUTYPHOCT AOKOJKO

CbMHaHCOBHﬂT OTHET HE CHABbPIKA CHIUECTBEHH HETOHYHOCTH, OTKJIIOHEHHSE H HECBOTBETCTBHA.
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OauTBT BIUTIOUBA U3IMTLIHEHHUETO HA NPOLEAYPH € LE NOMyYaBaHe Ha OAMTOPCKH JOKA3aTe/ICTBA OTHOCHO
CYMHTE M OMOBECTABAHHMATA, NMPeACTaBeHW BbB (pUHaHcoBHA oTueT. H3OpaHure mpouemypu 3asucaT ot
npeueHKaTa Ha OAMTOpPA, BKJIFOUYMTENHO OLIEHKATA Ha PUCKOBETE OT CHLUECTBEHH HETOUHOCTH, OTKIIOHEHHS
H HECHLOTBETCTBUA BbB (DMHAHCOBUA OTUET, HE3ABMCHMO JAIH T€ C€ Ob/DKAT HA H3MaMa WIIM Ha rpellka.
[1py n3BbplIBAHETO Ha TE3W OUEHKM HA PHCKA OAMTOPDLT B3EMa NMOJA BHHMaHHE CUCTEMATa 3a BbTPELLEH
KOHTpOJI, CBbP3aHa C W3rOTBAHETO M [OCTOBEPHOTO NPEACTaBsAHE Ha (PMHAHCOBHUA OTYET OT CTPaHa Ha
NPeAnpUsTHETO, 32 a pa3paboTH OAMTOPCKH MpOLERYPH, KOUTO Ca MOAXOAALLM MPH Te3u 06CTOATENCTBA,
HO He C UeN M3pa3siBaHe Ha MHEHHE OTHOCHO ©(EKTUBHOCTTA HAa CHCTEMATA 3a BLTPELUEH KOHTPON Ha
npeanpusTHero. OaUTBLT CHLIO Taka BKJIOYBA OLIEHKA Ha YMECTHOCTTa Ha MPWIATAHHTE CUYETOBOAHH
MOJUTHKN W Pa3syMHOCTTa Ha MPHONU3UTENHHWTE CUYETOBOAHM OLICHKH, HAMpaBeHW OT PBLKOBOLCTBOTO,
KaKTO M OLIEHKa Ha UAJIOCTHOTO NpPEACTaBsiHe BbB (PUHAHCOBHS OTHET.
. .
CuyuraMe, ue HW3BBLPLICHUAT OT HAc OAMT MPEROCTaBA [OCTaTbuHA W moaXojsma 6asa 3a

H3pa3€HOTO OT HaC ORUTOPCKO MHEHHE.

Muenue

B pesyaTar Ha TOBa YyAOCTOBEpsABaMe, Y€ (HUHAHCOBUAT OTHET NPEACTaBs JOCTOBEPHO, BbB BCHUKH
CBILECTBEHH acNeKTH, GPHHAHCOBOTO CheTostHKe Ha [lpyxecTBoTO KbM 31 Aexemspu 2007 roausa, Kakro u
HEroBHTe (PMHAHCOBH pPe3yNTaTd OT AeHHOCTTa M MapH4HHTE MY MOTOLM 32 rOJHHATA 3aBbpLIBALIA TOraBa,
B CHOTBETCTBME C MeXIyHapoaHWTE CTaHAapTH 3a (HHAHCOBHM OTHETH, npuetH oT Komwcuata Ha

EBponeiickus cbio3.

Obpvwyane Ha gHumarue

Be3 na kBanuduLMpamMe HAWETO MHEHHe, OOpbLIamMe BHHMaHWe Ha dakTa, ue KbM 31 aekemBpH 1
Ha aABeTe roauHu, 2007 romuHa u 2006 roanHa, YKCTaTa CTOMHOCT Ha HMYLLECTBOTO (COGCTBEHMS KanuTan)
e 13, 592 x. aB. (2006 r.: 8,616 x. 1B.) ¥ € MO-HMCKA OT pa3Mepa Ha PErUCTPUPaHUA (OCHOBHMS
aKLUMOHEPEH KanuTan) kanutan Ha Jipyxecteoto. ChlIo Taka TO NPoab/bKaBa a OTYHTA 3ary0u, KaTo KbM
31 nexemppyu 2007 roamHa cymarta Ha Hartpynanute 3ary6u e 13,357 x. ns. Te3n oGcrosrencrsa ca
MHIMKATOP 3a CHILECTBYBAHE HA OMpe/e/ieHa HeCHIyPHOCT OTHOCHO BBb3MOXHOCTTa Ha JIpykecTBoTO Aa
NpoabMkK Aa GYHKUMOHMpA KaTo AENCTBAILO MpeanpusTHe 6e3 cTonaHckaTa W (pMHaHCOBA NOMOW Ha
HEFOBUSA €HONMYEH cOOCTBEHMK. B nOMbiHeHWe, TakMBa OOCTOATENCTBAa BOAAT A0 HEOOXOAMMOCT OT
NpEANpUEMaHE Ha AEHCTBUA 3a JAOCTHraHE W3MCKBaHWATA Ha Obirapckua ThproBCKH 3aKOH 32 HErosara
KarnuTanuzaums. 5

KbM aatata Ha 0106psiBaHeE Ha NPUIOKEHWs (PUHAHCOB OTYET, EMHONHUHHAT COOCTBEHHK BCE OLLE
He € B3el pelleHHe 3a MpecTPyKTYpHpaHe, NHUKBHAAUMA WAW ApYrH (DOPMH Ha pEOpraHM3alMs Ha
JIpy»XeCTBOTO, HUTO HamassBaHe Ha PeruMCTPUPaHWS OCHOBEH KaNWTal WiH APYTH NMOAXOAALIM MEPKH 3a

KanuTagioBoOTO MY CaHHUpaHE.
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Hue cme M3BbpIIMIM OANT No MexayHapOAHUTE OAUTOPCKH CTAHAPTH Ha BBTPELIHUA (PUHAHCOB
otueT Ha JlpywectBoro 3a 2007 rosuHa, W3roTBEH CBIIACHO TIPYMNoBara TMOJWTHKA, 3a UCIMTE Ha
KOHCO/IMaauMsiTa Ha rpynata PyGuc, 3a KOWTO cMe M3manu otaeneH moauduuMpan, ¢ obpbliuaHe Ha

BHUMaHue, foknaa ot 4 gespyapu 2008 rogunna.

Jokjaa BbpXy APYrH NPaBHU U PEryjJaTOPHH H3HCKBAHHSA

Toouwen oOokrad 3a Oeunocmma Ha Jpysxcecmsomo no U3UCKEAHUAMA Hda  3aKOHA 3a
cuemosoocmeomo (wi. 33)
B cboTBeTcTBHE ¢ W3MCKBaHHMsATA Ha ObArapckus 3aKOH 3a cyeToroAcTBOTO (un. 38, map. 4), Hue
CMe ce 3aro3Halii ¢ FOAMUIHMA JOKJAA HAa PbKOBOACTBOTO 3a fIeiiHOCTTa Ha Ilpy)KeCTBOTo 3a OT4YeTHaTa
2007 r. To3u aoKiIaj He MpPEACTABISABAa 4acT OT FOAMWHHUA My (PUHAHCOB OTYET 3a ChllMs MEPHOA.
OTroBOpHOCTTa 3a W3MOTBAHETO HA TO3W FOAMUIEH NOKAAA 3a feiHocTTa ¢ Jata 31 anyapw 2008 r. ce Hocu
OT pbKOBOACTBOTO Ha JlpysxkecTBoTO. McTOpHueckara ¢unaHcoBa HHbOPMAaLIMs, NPEACTABEHA B FOAULIHMS
JIOKNan 3a JeHHOCTTa, ChOTBETCTBA BHE BCHUKHM CHIIECTBEHW aclieKTH Ha MH(OpMauusaTa, NpeAcTaseHa 1
onoBecTena BbLE (punancoBusa oTuer Ha Jlpyxecrsoto kbM 31 aexemeBpu 2007 roamHa, w3rorseH B
CbLOTBETCTBHE ¢ MexayHapoaHuTe CTaHAapTd 3a (UHAHCOBM OT4YeTH, npueTH or Komucusta Ha

Esponelickus cbio3.

A Aroes”

APA 00

PEFHCTPHPQHO CICI{HAJTHIUPAHO OATOPCKO npeanpuaTHe
!

Penn I'eopruesa Mopaanosa

YunpaBuren

Bans Mopaanosa Mopaayosa

Perncrpupan JIEC, 0TroOBOpen 3a ofuTa

SR SN E:
vinti*"'

4 peBpyapn 2008
ya. “Ob6opume” 38
rp. Copusn 1504, Brarapus
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; Buroraz Buarapus EAJL
BAJIAHC
e xbm 31 nexemepu 2007 roauna
. 31/12/2007 31/12/2006
AKTHBH fipunoacena BGN '000 BGN '000
ki
Herexyiun akTusu
Hmotn, Mawssu 1 o6opynsane 3 14,099 8,162
b Hemarepunanuu aktusu 4 64 91
14,163 8,253
-y
Texymu akrusu
Marepuanuu 3anacu 5 1,809 2,381
- ToproBcku B3eManus 6 4,289 2,827
Jlpyru B3cMaHMA ¥ IPEANIATERA PasXOTH 7 178 89
- Iapu4nan cpescTBa U MapHYHKM eKBHBAICHTH 8 3,462 3,444
! .
- 9,738 ° 8,741
_' ‘ OBIIO AKTUBHA 23,901 16,994
! COBCTBEH KAIINTAJI A TACHBH
-—
_ CobcTBen kanuTan
J AKIHOHEPEH KamuTan 14,100 14,100
Pesepsu 12,849 7,215
Harpynanu 3ary6u (13,357) (12,699)
9
J 13,592 8,616
- IMacusu
‘ Herexymmu 3agrmxenns
~ INacuBm 0O OTCPOYEHHM JAHBID 10 715 65
3amLIoKEHHs KBM IIEPCOHANA HPH NEHCHOHHUPAHE 11 18 - 11
=
| 733 76
=y
-, . Texymu 3anxenmst
| TEHproBcku 3axLKEHHS 12 3,740 3,658
- 3aTBIDKEHHS 32 ASNO3KTH HO NPE/IOCTABEHH NHTHHAPH 13 4,551 4,368
Jlpyru Texymu 3aThiKeHnsn 13 1,285 276
- 9,576 8,302
- OBIO ITACHMBYU 10,309 8,378
I
~
OBl1O COBCTBEH KAIIUTAJI H TACHUBH A 23,901 16,994
-

Hpunooicenusma na cmpanuyu om 9 do 55 ca HepazOenna yacm om Qpurancosus omuem.

DuHAHCOBHSAT OTYET HA CTPAHHMLK OT 5 10 55 € oz06pen 3a u3nasane ot CrBeTa Ha XUPEKTOPHTE
- H € IOANHKCaH OT Heroso ume Ha 4 deBpyapu 2008 r. ot:

: Hsnwanumenen oupexmop: js (pa' M{%{/

ﬂ ¢unauc§3rdg d&'a' (cvcmaegumen): %&L M

- Buroras &b!\. upm EAA




- Butoraz buarapus EAJL
OTYET 3A NOXOIXHUTE
- 3a 2007 roagnna
2007 2006
] Hpunoocenua BGN '000 BGN '000
] Hpuxoau ot mponax6tu 14 69,330 57,234
Ot4eTHa CTOHHOCT Ha NMPOAANEHH CTOKH 15 (64,378) (52,657)
] BpyTHa neuan6a (Map:x) _ 4,952 4,577
_ Apyru noxonu/(zary6u) ot neiiHocTTa 16 C 427 2
. Paszxonu 3a MaTepHan ¥ KOHCYMaTHBH 17 (222) (217)
- Pasxonm 3a BBHIIHM yCIyrH 18 (3,581) (3,348)
— Pazxonu 3a nepconana 19 (1,034) (863)
Pazxoau 3a amopTHzauus ' 34 979) (986)
- Jpyru pasxonu 3a aeiHOCTTa 20 (190) (207)
- 3ary6a ot oneparaBna aelinocT (627) (1,042)
- @uHAHCOBH NpHXOIH/(pa3sxomu), HETHO 21 (7 (130)
- 3ary0a npean xamsuu BLpPXy nesanbara (634) 1,172)
' (Pasxox) 3a / MKOHOMMS OT HaHBIM BHPXY nedanbara 22 (24) 58
] 3ary6a 3a ronamaTa 7 (658) (1,114)

Hpunoscenuama na cmpanuyu om 9 0o 55 ca nepazdenna wacm om Qunancoeun omuem.

Hsnvanumenen oupexmop:

¢
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Buroras buarapua EAJL
OTUYET 3A MNPOMEHUTE B COGCTBEHHS KATINTAJI
32 2007 rogmna

- L.

Ipunoxcenun Axnnonepen Hpemuen JApyrn Hpeouennyen Hatpynanu O6mo
h KanuTan peseps pe3epBR peseps 3ary6m cobGcrBen
J KANHTAI
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Caano na 31 aexemspr 2005 14,100 55 6,667 466 (11,585) 9,703

Edexr 0T 0TCPOIECHHN AaHbIU BbPXY

o

[O3HIMH, OTYCTCHH JUPEKTHO B - - - 27 - 27
- coGCTBEHMSA KanuTal
- 3ary6a 3a rogunata - - - - (1,114) 1,114)

=3 Caano ua 31 nexembppn 2006 9 14,100 55 6,667 493 (12,699) 8,616

Hpeouem(a HA IMOTH, MAaIAHA H

‘ oGopysane 3 - - - 6,260 - 6,260
- EdexT oT 0TCpOuCHH JaHbIM BEPXY

MO3UIAH, OTYETEHH AUPEKTHO B - - - (626) - (626)
_ COOCTBEHMSN KAIUTal
- 3ary6a 3a rogunara - - - - (658) (658)
] Canno sa 31 nexemspr 2007 9 14,100 55 6,667 6,127 13,35 13,592
. [punoxcenusma na cmpanuyu om 9 00 55 ca vepasdenna wacm om GuUHAHCOBUR omyem.
T

. Haneanumenen oupexmop:
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OTYET 3A TTAPHYHUTE IIOTOIIHA

3a 2007 roguHa Hpunoocenus

]
J Butoras Buarapus EAJL
]
]

IIapayHH IOTOHH OT ONEPATHBHA ACHHOCT
ITocThIIEHHS OT KJIMEHTH
ITnamaHus Ha JOCTABYHIH

] TInamaHuys Ha IEpCOHANA H 32 COLMAHO OCHTYPSBAHE
TInarenu nawsnu (6e3 JaHBHM BEPXY nedanbara)
KypcoBH pa3ivKH, HETHO

] THocThIIEHMs OT THXBH
Jlpyry nocTeiuieHEs/(Iamanus ), HETHO
Hernn napHYHA HOTONH OT ONEPATHBHA AefiHoCT

- IIapu4En HOTONM OT HHBECTHIHOHHA AeiiHOCT
Hokxynku Ha MaluMHK B 000pyABaHe
- IToxymKky Ha HeMaTepHAITHH aKTHBH

- . IMocTemuienys OT npojaxkba Ha MalUMHH B 000py/IBaHE
Hernn napudnn noronu (M30013BaHA B)/0T HEBECTRIHORHA
- JelHOCT

Iapaynan noronu ot ¢pUHAHCOBA ACHHOCT

- Herno YBeJAHYCHHE HA NIADHYHHATE CPEACTBA B NAPHIHHATE
€KBHBAJICHTH

[TapuyHu cpeACTBA  MApWYHH SKBHBAICHTH Ha 1 AHyapH

— Hapuusu cpeAcTBa H NAPHYHH €KBHBAJICHTH Ha 31 lexeMBpH 8

8 m.u. 6IOKUPAnU NapuyHy cpedcmea

1@
| TIpunoocenuama na cmpanuyu om 9 00 55 ca nepazdenna vacm om QUHAHCOBUR OmHem.

H3nvanumenen dupexmop:

Dunancos oupexmop (cvcmagumen): g 4/'/
/ﬂ vy L (//

2007 2006
BGN '000 BGN '000

82,305 70,047
(67,890) (56,551)
(1,040) (1,270)
(13,034) (11,427)
(114) (153)

63 54

(23) -

267 700
-~ (70) (222)

(16) -

37 224

(249) 2

18 702

3,444 2,742

3,462 3,444

1,600 536




BUTOI'A3 BBJITAPHS EAJ
HPUIOXEHUA KbM I'OAUITHAA ®PUHAHCOB OTYET
31 AEKEMBPH 2007 r.

1

O6ma unpopmanusn

“ Buroras Buarapus” EAJ] (IlpyxecTBoto) e perucrpupano B Coduiicku I'pajgcke cpi mo
dupmeno meno Ne 4347 or 1998 romuHa che cefammime yi. ,,3aigap” No 117, 1309 Copus,
Buirapus. Iocnenuute npomMeHn 3a ApyXecTBOTO ca BOHCAHH C pemende Ne 13 ot 2.07.2007
I., Karo € 3anucaHa NpoMsHAaTa B COOCTBEHOCTTA M (PHPMEHOTO HAWMEHOBAHHE HA
JPYXKECTBOTO.

Ha 15 romu 2007 r. Shell Gas Holdings B.V. [POJIaBa BCHYKH aKIHH M CHOTBETHO
Aorosopru 3axbinkenus Ha lllen I'as Benarapus Ha Crwurwnr Taifrpeiin, kato uyacT or
rpynata PyGuc, MexayHaponma IeTpoiHa KOMIAHHS Gasupana B Ilapmx, ®pammus.
IIpomeneno e u uMeTo Ha IpyxkecTBoTO Ha BHToras benrapus EAJI.

ColcrBenoct 1 ynpasiienne

AKIIHOHEPH B PY:KECTBOTO ca:

Cruurunr Taiirpeitn — 100% yuacrue.

C pemenne Ne 13 / 02.07.2007 r. va CI'C ce BIHCBa Karto €IHOIMYCH COOCTBEHHK Ha KaMTAaIA
Cruuranr Taiirpeitn, xato ce 3amuuasa Illen a3 (LPG) Xonaunr B.B.

Coraacao Tobproeckus 3akon B PemyGmuxa bbarapus IpyxecTBOTO € ¢ emHOCTEeNneHHa
CIpYKTypa Ha ympapneHue ¢ opranu: O6mo cwnbpaHue Ha aknmomepure u ChBeT Ha
JHPEKTOPHUTE.

KoM 31 nexemBpu 2007 r. B ChBera Ha JUPEKTOPHTE YUACTBAT:
Huana INanaiioToBa Xapaueposa — UsmbiHuTeIeH JAPEKTOP
XKan-Knox lexyane — wien

Pamon Xenpu Maprun 3ykerto — Ipencenaren na CA

Unenosere Ha ChBeTa Ha JHPEKTOPHTE He TI0JIy4aBaT BB3HATDAKICHHSA B TOBA MM KaueCTBO,
CBUIO HAMAT NpaBa U HE NPHTEKABAT AKITHH H 0GJIHUrallid Ha JPYKECTBOTO.

IIpeamer na neitHocT

OcnoBHaTa My JIelHOCT BKITIOUBA:

HlocTaBka, THProBus, TPaHCIOPT, MAPKETHHT U Hpoaax06a Ha BBIIICBOJOPOJICH BTEYHEH I'a3 H
000pynBaHe 3a U3NON3BaHE HA BTEYHCH BBITICBOIOpo/ieH ra3 (BBI'); cexpaussane na BBT,
TOKYNKa M H3NOJN3BAHE HAa MHCTAIAMA M JPYTO obopynBaHe, HW3MOI3BaHO 3a
TOpENOCOYEHUTE ICHHOCTH.




RPN

BUTOT'A3 BBJITAPUA EAJL

NIPWIOXKEHWA KbM I'OJUIITHAA ®UHAHCOB OTYET (IIpoaniokeHne)
31 JEKEMBPH 2007 r.

1

2.1.

O6ma uudopmanuas - NPOAbIDKCHHE
HpuanMn HA ACHCTBAMIOTO NPEANPUATHC

3a 2007 romuHa HerHata 3ary6a ma BUTOI'A3 bearapus EAJ] Bp31u3a Ha 658 xui. JB.
JIpy>KeCTBOTO reHepHpa 3ary0y OT CBOETO OCHOBABAHE IPE3 1998. HarpynaHnara 3 a KbM
31 nexemBpr 2007 r. € B pasMep Ha 13 357 XHJLJB.

IlenuTe Ha PHKOBOJACTBOTO C€ HACOUCHHM KBbM CIICIHHUTE JeficTBHs, KOUTO Ce€ IUIaHHpa Jia
OKAXKAT OJOKHTETHO BIMSHHE BHPXY (MHAHCOBHS PE3YJITAT M NOJIOXKEHHUS HA IPYKECTBOTO:
- HamaJcHHME BBB BB3HarpaxcmusTa, xomro BHUTOI'A3 Bearapus EAJ mmama KeM
CBBP3aHMTE CH JIMIA 33 H3NOJ3BAHETO Ha THProBCKaTa Mapka ¥ 3a YCJIyTHTE, KOMTO C€
okassar Ha BUTOI'A3 Brirapus EAJ oT CBbpP3aHHTE JIMIIA;

- HOCTETiEHHO yBEJIHYEHWE B NpOJaKOHTE Ha ra3 B IMUIAHADH M DPe3CpBOApH CIICA
HAMAQICHHETO HA aKiu3a 3a Ipojax6m Ha ApeOHO Ha ra3 (Ges aBroras) B cuia ot 1 roma
2006 r.;

- HO-CTPHKTEH KOHTPOJI BBPXY THProBUsATa C ras ciiejl KaTo Brirapus ce NPUCLEAMHA KBM
EC u ae#iHOCTTa Ha MECTHHUTE THPrOBIH B CTpaHarta.

C4eToBOAHA IMOJUTHKA

HO-I[OJ'[Y € OIIMCaHA CYETOBOJIHATA ITOJIUTHKA, IPHIIOKCHA IIPH H3TOTBSIHCTO Ha TOAUIIHHUA
(anchon otuer. ITomuTHkara € OMIIa HOCJIEIOBATEHO MpHIaradHa 3a BCHYKH IpCACTABCHA
rOJHHA, OCBEH aKO U3pHYHO HE € YIIOMCHATO JIPYTO.

Ba3a 3a m3roTBAHE HA FONHINHHAA (l)HHaHCOB oTvieT

dunancoBuar oryeT Ha Burtoras beiarapus EAJl € H3roTBEH B CHOTBETCTBHE C BCHYKH
MexaynaposHu crasaapta 3a ¢uuancoBu ordetd (MC®O), kouro ce CBCTOAT OT:
Crangapri 3a pMHAHCOBH OTYETH M OT ThiKyBaHus Ha KommTera 3a passacuenus na MCOO
(KPMC®O0), onobpenu or Cheera no MexayHapoauu cueropopnu crangapta (CMCC), u
Mex[yHapOJHHTE CYETOBOAHM CTAHAAPTH M THIKyBaHHATa Ha IlocTosHHMS KOMHTET 3a
passacusaBade (IIKP), omobpenu ot Kommrera mo MexayHapoqHH CYCTOBOIHH CTaHIAPTH
(KMCC), xouto epextuBHO ca B cwia Ha 1 sHyapu 2007 r., ¥ KOHTO ca TPHETH OT
Komucusita Ha EBporneiickus Ch03.

3a Texymara (JMHAHCOBA TOAMHA JPYXECTBOTO € IPHEIO BCHUKH HOBH H/MJIH PEBH3HpaHH
CTaHJAPTH U ThHJIKYBaHHUA, H3aaneHn oT CpBera Mo MexIyHapoaHM CYCTOBOAHHM CTaHIapTH
(CMCC) u pecm. ot Komurera 3a pazscHennsi Ha MCPO, KOMTO ca yMECTHH 3a HETOBAaTa
JeitHoct. OT BB3MPHEMAHETO HAa HOBUTE MIIM PEBH3HMpAaHM CTAaHIAPTH HE Ca HACTHIWIH
IPOMEHH B CYETOBOJAHATA MOJMTHKA HA JIPYXKECTBOTO, OCBEH BBHB BBBEXKIAHETO HA HOBH H
pasIIMpSBAaHETO HA BeYe YCTAHOBEHH OIOBECTABaHHUS, 63 TOBa Ja JOBEAE IO NMPOMEHH B
KJIacH(UKaNMATa WM OLEHKaTa Ha OTACIHH oT4eTHH 00ekTH. Takusa ca:
o MC®O 7 ®unancosu HHCTpyMeHTH: OTIOBECTABAHE (6 Cula 3a 200UUHY NEPUOOY,
3anousawyu om 01.01.2007 2.)
¥ CHOTBETCTBAIIATE U3MECHEHUS B
o MCC 1 Ilpeacrassue Ha puHaHcOBUTE OTYETH - ONMOBECTABAHUS Ha KanuTaia (6 cuia
3a 200UUHY nepuoouy, sanoueawu om 01.01.2007 2.); n
o KPMC®O 10 Mexauaau GHUHAHCOBH OTYETH M OTIATAHE HA oOe3nieHKa (6 cuia 3a
200uwnu nepuoou, 3anoyeawu om 01.01.2007).
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BUTOI'A3 BBJTAPHA EAJl
IPWJIOKEHUS KbM I'O{AIITHUA ®UHAHCOB OTUYET (IIpoanb/rKenne)

31 AEKEMBPH 2007 r.

KbM aTaTa Ha TO3H (MHAHCOB OTHET Ca H3/IAJICHH, HO HE ca BCE OIC B CHIIA!

e MC®O 8 OneparuBHU CErMCHTH (B cuJia 3a TOAVIIHH NEPHOIH OT 01.01.2009
r.);

e MCC 23 (upomenes) Pa3xomu 1no 3acMH (B cuna 3a TONUIIHA NEPHOIM OT
01.01.2009 r.);

e KPMC®O 11 Onepanuu ¢ rpynoss u 00parHO M3KyNCHH aKIHH ( B cmna 32
rojamey nepuoxu ot 01 .03.2007 1.);

e KPMC®O 12 JloroBops IO KOHIICCHOHHH yCIyT'H (8 cwia 33 TOJWIIHH
nepronu ot 01.01.2008 r.);

e KPMC®O 13 Ilporpamu 3a JOSIHOCT Ha KIHCHTATC (B cuia 3a TONMIIHH
nepromu ot 01.07.2008 r);

e KPMC®O 14 MCC 19 — JlumMuT OTHOCHO aKTHUB OT nAepUHEpaHH JTOXOAH,
MHHAMAJIHE M3MCKBaHHUs 33 (QOHIMPAHE H TAXHOTO B3aMMOJICHCTBHE (B CHIIA
3a rouinHA nepuoad ot 01 .01.2008 r.).

MC®O 8, npomermre B MCC 23 ¥ THIKyBaHMsATa HC ca ajanTHpaHd 3a IMO-paHHO
[IPHIIOKEHHE OT JPYXECTBOTO. PHKOBOJICTBOTO Ha APYXECTBOTO IPEBUKA, 1€ IPOMCHATE B
[IOCOYEHHTE CTAHAAPTH M THIKYBAaHHS HE OMXa HMAIH CBIICCTBCH edext B ObJemie BBHPXY
HEroBHTE (PMHAHCOBH OTYETH OCBEH €BCHTYAIHOTO pasmupsBAHE HA ONOBECTABAHUATA.

JIpy’KecTBOTO BOIH CBOWTE CYCTOBO[HU PCIACTPH B 6uirapcku neB (BGN), xoifto nprema
kaTo HeroBa OTYeTHAa BalyTa 3a IpeAcTassHe. JlaHHMTE BBB ¢unancoBus OTIET H
TIPHJIOXKEHASTA KbM HETO €a MPE/ICTaBEHH B XML/ JICBA.
IIpescTaBsaHeTo Ha GMHAHCOBHSA OTYET CHIIACHO MexayHapoJIHHTe CTaHIapTH 3a GruHancoBa
OTYETHOCT HM3HMCKBAa PBHKOBOJACTBOTO Jia HalpaBH Haii-nobpure UPHOIM3UTENHH OLCHKY,
HAUMCJCHHS M DasyMHO OOOCHOBaHM MPEIIOJNOXEHHS, KOWTO OKasBat edext BBPXY
OTYETEHUTE CTONHOCTH HA AKTHBUTE U MacHBATS, W Ha OIOBECTABAHCTO HA YCIIOBHH
B3eMaHHSL U 3aJbIDKEHHs] KbM JlaTaTa Ha OTYeTa, M PECI. BHPXY OTHCTCHHTE CTOMHOCTHH
pasMepH Ha MPHXONMTE M PasXOJMTE 33 OTYCTHATA FOMUHA. Te3u npUOTU3HTEIHYN OLCHKH,
HAuMCHEeHUs ¥ OPEATONIOXKCHUS ca OCHOBaHW Ha nH}opMalEATa, KOSTO € HalMiHa KBM
' JataTa Ha (PMHAHCOBHS OTYET, TIOPA/IA KOETO OBAeImTe (akTHUecKH pe3yITaTH OMXa MOTJIH
Jia 6BIaT pasimyHy OT TiX. OGeKTHTe, KOHTO NPEAIIONAraT IIo-BHCOKA CTeleH Ha cyOeKTUBHA
IIPELEHKA WA CIIOXHOCT, MM KBACTO NPEANONOKCHHAATA K NpUOITM3ATEITHATE CUSTOBOHH
OIICHKH €A ChIIECTBEHH 33 (PHHAHCOBHSA OTYET, Ca ONIOBECTCHHA B IMpunoxenne 2.21.
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BHUTOI'A3 BBJTAPHSL EAJL
IPHJIOKEHNA KbM TOANIITHAA GUHAHCOB OTUET (Hpom»mxelme)

31 JEKEMBPH 2007 r.

2.2 CpaBHMTEIHH JAHHU

JIpy*ecTBOTO TIpeAcTaBs CpaBHATENHA uHpopMan@s B TO3H ¢uHaHCOB OTYET 33 €JHA
IpeIXo/iHa FOIAHA.

Korato € HeoOX0INMO, CpaBHUTENIHATE JIQHHA CC pexnacuQuIEpar (w/mm [IPEH3UUCIBAT),
3a 714 ce IOCTHrHE CHIOCTABUMOCT CITpAMO TIPOMCHH B IPE/ICTAaBAHETO B TEKYIIATA FO/IAHA.

23  OyHKIHOBAIHA BAXYTA U npH3HABaHe HA KypCoBd pazIHKH

OyHKIUOBANHATA U OTICTHA BaJyTa Ha JPYKECTBOTO € eirapekmst 1es. OT 01.07.1997 r.
neBbT € (uKCHpaH B CBHOTBESICTBAC cnc 3akoma 3a BHb KbM repMaHCKaTa Mapka B

crotHomenue BGN 1:DEM 1, a ¢ BBBEXIAHETO HA €BpOTO KaTo ojuimanHa BajgyTa Ha
. EBporneiickus Cbi03 - C €BPOTO B crotaomenne BGN 1.95583:EUR 1.

[Ipg IWHPBOHAYAIHO IpHu3HABaHe, CHENKa B qyXKJecTpaHHa BanyTa Ce 3allMcBa BBB
$yHKIMOHANHATA BATYTa, KaTo KBM CyMaTa B UIyXeCTpaHHa BajlyTa ce mpuiiara OOMEHBHAT
Kypc KbM MOMEHTa Ha CJICIIKata @ onepanusTa. 1lapuaHuATe CpeJICTBa, B3eMAHMATA H
32,ThIDKEHHAATA, KATO MOHETAPHH OTIETHH o6eKTH, ICHOMAHAPAHH B JYXACCTpaHHA BajlyTa ce
OTIMTAT BbB (PYHKIHOHATHATA BAJTYTa KATO CC npuiara OOMCHHMAT Kype, ny6maxysas ot BHb
3a mocienups paboTeH NeH Ha CHOTBCTHMA mecerr. KM 31 fiekeMBpH Te ce OICHIBAT B
GBIrapcKy JieBa KaTo Ce H3Noj3Ba 3aK/IOYUTETHUAT OOMEHEH KypC Ha BHB.

HeMoneTapHHTE OTYCTHE OOCKTH B Gaanca, IHPBOHAYATHO JCHOMHHUPAHN B qyXJeCTPaHHA
BajyTa, c¢ OTYATAT BBB dyHKIMOHANHATA BATyTa KaTO CC Apriiara HCTOpHIECKUAT oOMEeHEH
Kypc KbM JaTara Ha onepamusira 1 HoCJIeBANIO He ce NPeONECHABAT 10 3aKJTIOYMTENICH KypC.

EdexTate 0T KypPCOBHTE PasIIHKH, CBBP3aHH C YPEXK/IAHETO Ha CICIKH B qyIeCTpaHHa BaTyTa
Ui OTIHTAHETO HA CHEIKA B UyX/ICCTpaHHa BalyTa 110 KypCOBE, KOHTO Ca PasiHIHHA OT TE3H,

. 110 KOMTO MHPBOHAYAIHO ca OHM NpH3HATH, CC BKUTIOYBAT B OTYETA 33 IOXOJHUTE B MOMCHTA
Ha BH3HMKBAHETO MM, Karo ce TpeTHpaT Karo “¢GpUHAHCOBH npnxozm/(pasxonn)” H ce
IpeACTaBAT HETHO.

3aKIOUYNTEHHAT KypC Ha OB apCKusl jeB KbM OCHOBHHTC BaJyTH, C KOWUTO OIepupa
IIPY)KCCTBOTO 3a MEepHOAUTET, 33 KOUTO € CBhCTaBCH HacTOAIIMAA (PHHaHCOB OTYET € KakKTo

cienBa:
31.12.2007 31.12.2006
1USD 1.33122 1.48506
1 GBP 2.66172 2.91263
1 EUR 1.95583 1.95583
2.4 Ilpuxoam

IIpuxoure B JPYKECTBOTO €€ npusnHapaT Ha 6asa NPUHIEIHATE 32 pauuclsABaHe # 32
CEIOCTABHMOCT O CTENEHTA, [0 KOATO CTOMAHCKUTC H3rOoMH ce MPUA00HBAT OT PYIKECTBOTO
¥ JIOKOJIKOTO TIPAXO/THTE MOTAT HAJIeXIHO J1a ¢C U3MEPHAT.

[lpn npopaxOure HAa CTOKH M MaTepua [PMXOJUTe C€ NPU3HABAT, KOraTo0 BCHYKH
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ChIIECTBCHH pHCKOBE M 1I0JI3A OT TAXHATA co0cTBEHOCT l'IpCMI/IHaBaT B KynyBaqa.

[Ipu NpefoCTaBIHETO HA yCIoyTH NPAXOMTE CC npr3HaBar, OTYMTAMKH €Tana Ha 3aBBPIICHOCT
Ha cjeNKara KbM Jiatara Ha Gasianca, ako TO3H eTal MOXe /i Gblic HAIEKHO H3MEPEH, KAKTO
¥ pa3sXO/UTe, ASBHPIICHA 110 cieNKara i pasxofuTe 3a [pUKIOYBAHETO H.

TIpuxomuTe ce OIEHABAT Ha Gasa crpaBe/yMBaTa [EHA Ha TIpoJia/ieHUTe CTOKH M yCIyIH,
HeTHO OT JAaHBK JobaBeHa CTOMHOCT ¥ IPEIOCTaBeHH Ha KJIMEHTH [0 pa3iuiHH CXCMHA
oTcThnKH ¥ pabary. B npuxomuTe 0T npoaax6a Ha CTOKH OT saxynend oT byirapus, ¥ peci. B
OT4ETHATA AM CTOHHOCT € BKIIOHCH aKIH3

[IpencraBeHUTE B OTICTA ¢uHAHCOBH NPHXOJH BIOIOUBAT OCHOBHO NPHXOJM OT JMXBH 11O
pasIaliaTeNHy CMETKH H JETIO3ATH ¥ - TIOJIOKHTCIHA pasJIEKH OT NpOMsHA Ha BaJIyTHH

KypcoBe.
Paszxoaun

Paszxomute B JIPY)KECTBOTO ce npnsnaBaT B MOMEHTA Ha TAXHOTO BB3HHKBAHC n Ha 6a3a
HpPIHHHHPITC Ha HagucIsBaHe U CHIIOCTaBAMOCT.

Pasxoantc 3a Oppemy nepruon ce oTJjiarat 3a IIprI3Ha.BaHe Karo TCKyIl pa3xoA 3a nepuoza,
npes3 KOHTO JOTOBOPDHTE, 32 KOMTO c€ OTHACAT, CC A3BIHABAT.

duraHCcOBHTEC pa3sxoin BKJIIOYBAT Pa3xOHuTe 3a JIJMXBH M TakKCH IO IOJy4CHH KpeAuTH H
0OaHKOBH rapaHiiii 1 OTpHIATECIIHHN pa3iuKH OT npoMsaHa Ha BaJIlyTHH KypCOBE.

HimoTH, MAIDMHA H 00opyaBaHe

JemsiTa, CIPAqUTe M MAIIMHATE Ca TPEJICTABCHH BLB (PMAAHCOBHMA OTYET MO NPCOUCHEHA
CTOWHOCT, HAMAVIEHA C HATpyIaHaTa aMOpTH3alKd H sary6ure oT obesneHKa. IIpeoneneHara
(10 CTpaBe;yMBa) CTOAHOCT HA MMOTHTC A MaIIMHATE € OnpefieicHa Ype3 He3aBHCHMH
OlLICHUTENM [HPBOHAYANHO KBM 31.12.2002 r. ¥ noCIeABAO KbBM 31.12.2005 r. KeMm
31.12.2007 T. € HampaBeHa pealHO NpPCeONEHKA caMoO Ha 3eMiATa, ThH Karo 3a CrpajuTe
(Ipou3BOACTBEHATA IIOIMIAfKa) HE € YCTAHOBEHA CHINCCTBEHA pasnuKa Mex/y Oamancosara
JM CTOMHOCT M OIpejeleHaTa OT OLEHWTCIHTC crpaBe/TMBa Ia3apHA CTOHHOCT. Bewuuxn
ApYTH TBIrOTpaiiHM MaTepHANHH aKTHBM — TPaHCHOPTHH CPECTBA H o(uc-obopyziBase ca
OpeICTABeHH TI0 MCTOpHYecKa IICH3, HaManieHa C HAdACIEHaTa OT TPHNOOMBAHETO HM
aMOpTH3aIhs ¥ EBEHTyaIHa 3aryba oT 06e31eHKa.

IILpBOHAYAIHO OLCHIBAHC

ITpu IbPBOHAYATHOTO CH npuaoOHBaHe UMOTATE, MAIIHHATE X 06opy/IBaHETO CE OLEHABAT HO
[eHa Ha NpHIoOHBaHe (cebecToRHOCT), KOATO BKIIOUBA [MOKYTHATa IeHa, BKJI. MHTHHICCKA
raKkcH ¥ BCHYKH IPEKH Dasxoim, HeoOXomumu 33 npUBEXJAHEe Ha aKTHBa B paboTHO
cherosiHMe. IIpexkuTe pasXolu ca: pasxomu 3a HoAroroBka Ha OOeKTa, pasxoxu 3a
IHpBOHAYANHA JOCTABKA ¥ 06paboTKa, Pa3XOIUTE 33 MOHTAXK, PAsXOH 3a XOHOpapH Ha JIMIa,
CBbP3aHH ¢ TPOEKTA, HEBH3CTAHOBSEMHA AAHBIH 1 JIP-

JIpyKecTBOTO € OIPE/CIHIO cro#igocrer mpar ot 500 miB., mOX KO#TO MpUAOOHTHTE aKTHBH
He3aBHCHMO, Y€ TpHUTEXaBaT XapaKTepUCTHKAara Ha JABLATOTPacH aKTHB, C€ TPETHpar XaTo
TeKyll pa3XoX B MOMEHTa Ha npuno6usagero uM. M3KIIOUCHUC npaBsaT OyTHIIKHTE 32 BBI,
YUSTO CTOMHOCT € IOJi ICTCTOTHH JICBA.
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ITocaenBanio ONCHABAHE

Az6panmst OT JAPYXKECTBOTO HOAXoJ 3a MmociueBama GanaHcoBa OICHKa HA HWMOTHTE,
MAIHATE ¥ 0DOpy/ABAHETO € MOJeNa Ha IpeoreHeHaTa croitmoct mo MCC 16 — npeoncHena
CTOHHOCT, HAMAJICHA C HAUMCIICHHUTE aMOpTH3AIMH ¥ HATPYNIAHATC 3aryou oT o0e3ncHKa.

[IpeolieHKa Ha IMOTHTE, CC W3BEPIIBA OT JMICH3UPAHH OICHATEH 00MIaifHO Ha IEpPHO/ OT 3
rojuan. OTHOCHO TpeoneHKara Ha MAIIHHHUTE, CHOPHKCHUATA H 06OpyABaHETO, IEPHO/BT HA
IpeoneHKa € Ha 5 TOJHHH. Koraro TAxXHaTa COpaBeiiBa CTOMHOCT Ce IPOMEHS CBHIICCTBEHO
Ha T10-KpaTK{ MHTEPBAIIH OT BPEME, [IpEOTIEHKATa MOXE Ce M3BBPIIIEA Ha [O-KPaTKH MEPHOJIH.

VpenuuenusiTa B GanapcoBara CTOMHOCT Ha XBITOTpaiHHTC MaTepraHy  aKTUBH,
IpoM3THYAI OT MPEOUeHKa, CC OTHAcST B DPEONEHBUCH pE3CPB. Hamanesus, KOHTO
KOMIICHCHPAT TPCIXONHY YBETHICHH OTHOCHO €IMH M CBIl aKTHB, €a 32 cMETKa Ha
IpCONEHbYHES pe3eps, a BCHIKH ApyrH HaMajeHHs ce OTHACHT B oTdueTa 3a NOXOMUTE, H

. o6paTHO — TIOCHE BAIIY YBCIMICHI B CTOWHOCTTA Ha aKTHBH, 32 KOHTO B IIPCIXONHH HEepHOIHA
ca G OTUCTEHH HaMANeHHS JHPEKTHO B oTHeTa 33 JOXOJIHTE, ITHPBOHAYATHO €& OTHACHT B
oT4eTa 3a JOXOIMTE — JI0 pasMepa Ha oTUeTeHHTE PEH TOBA HAMAICHHUs, 8 OCTATBKET Ha
Ta3® CyMa - B IPEOLCHBIEH PE3EPB.

IocaeaBamy pa3xoan

PasxojuTe 3a PEMOHTH ¥ NOUIPHXKA CC [pU3HABaT 33 TEKyIW B Nepuoza, 1pe3 KOHTo ca
HanpapeHy. VI3BBPIICHHA NOCHC/BAIH pasxoj, CBBp3aHM C MMOTH, MaimMHA M 00Opy/BaHe,
KOMTO HMMAaT Xapakrep Ha NOAMsHA Ha ompenieNeHH BB3JIOBH HacTH M arperatd, WM Ha
IpeyCTPOMCTBO K PEKOHCTPYKIHA, CC KanuTanM3Mpar KpM Oanancosara CTOMHOCT Ha CHOTBETHHA
AKTHB M Ce Mpepasiiiekia OCTaThIHMAT MY [oe3eH JKMBOT KbM JiaTara Ha KandTaIH3alis.
ChIIeBPEMEHHO, HEaMOPTH3UpaHaTa gacT Ha 3AMCHCHHTE KOMIIOHCHTH C€ H3IMCBA oT
GanaHcoBara CTOMHOCT Ha aKTHBHTC W CC npU3EaBa B TEKyIUTe pasxomd 3a mepyoja Ha
IIPEyCTPOACTBOTO.

Meroau Ha AaMOPTH3AIUA
. JeMsTa HE Ce aMopTH3Hpa. AMOPTH3HPAHETO Ha aKTHBHTE 3alo4sa, Koraro Te ca Ha
pasmoNoKEHHe 32 ynotpeba. AMOpTH3aUAITa Ha JALITOTpaliHl MaTepHalHH aKTHBH CC
HAWMCIMBA [0 JIMHEHHMA METox C ILEN pasupeeliHe Ha pasNHKaTa Mexay OanamcoBaTa
CTOMHOCT M OCTaTb4HaTa CTOMHOCT BBPXY [IOJIC3HMS! KUBOT Ha aKTHBHTE, KaKTO CIIC/BA.

Togunm
Crpamu 25
Bytunxu 3a BBI' 10-15
Pezepsoapu 3a BB[' 25
ABTOMOOHIH 6-7
KOMITIOTpY ¥ KOMIIIOTHPHA TEXHHUKA ' 2
Oduic ob3aBexaane 6-7

OnpeeNennsT MONe3eH XUBOT MO OTACTHY AKTHBH e cpobpaseH c: PU3HIECKOTO M3HOCBAHE,
cuenudukara Ha 000PYIBAHETO, GBICIITe HAMEPEHHs 33 YTIOTpeba U € B CHOTBETCTBHC c
rpynosure HopMu. Toli ce Ipernexia B kpad Ha BCEKH OTHUETEH MEPHOJ K MPY YCTAHOBABAHE HA
3HAUMTE/THY OTKJOHEHHA CIIPAMO OBIEIATE OYaKBAHUS 32 CPOKa Ha H3MOJI3BAHETO HA aKTHBHTE,
CBINMAT CE KOPUTHPA NEPCICKTHBHO.

O0e3eHKa HA AKTHBHA
BalaHCOBHTE CTOHMHOCTH Ha IEATOTpafiHUTE MaTepHaTHU AKTMBH ITOJUIC)KAT Ha IPETIEN 3a
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2.8

00e31eHKa, KOTaTo ca HaIMIe CHOUTHS WM IPOMEHH B 00CTOATENCTBATA, KOMTO IIOKA3BaT, e
OamancoBara CTOMHOCT OM MOrja Aa ce OTIMYaBa TPAHO OT BH3CTAHOBAMATA MM CTOMHOCT.
Axo ca HalHIE TaKWBa HHIMKATOPH, Y€ NPHOIM3MTENHO OIpPEAE/ICHAaTa BBH3CTAHOBHMA
CTOMHOCT € INO-HHCKa OT TAXHara OalaHcoBa CTOMHOCT, TO IOCIEIHATa CE€ H3IMUCBa JI0
BB3CTAHOBMMATa CTOMHOCT Ha AaKTUBHTE. Bb3cTaHOBHMaTra CTOMHOCT Ha IBIATOTpaiiHHMTE
MaTepHATHH aKTHBH € II0-BHCOKaTa OT JBETE: CIpaBeIiBa CTOMHOCT 0e3 pasxoau 3a
npofaxba WM CTOMHOCT NpH ynorpeba. 3a OmpeiesHEeTO HA CTOMHOCTTA NpH ymoTpeba Ha
aKTHBHTE OBJCHIMTE MapHYHU MOTOLM Ce AUCKOHTHUPAT JIO TAXHATA HACTOSMA CTOMHOCT KaTo
Ce mpujara JUCKOHTOB (hakTop npenu NaHbIHU, KOHTO OTpa3siBa TEKYIUTE Ma3apHH YCIOBHS H
OIICHKH Ha BpEMEBAaTa CTOMHOCT Ha MapuMTe W PHCKOBETE CHCHHU(HYHH 32 CHOTBETHHS aKTHB.
3arybure ot 00e3IeHKa c€ OTYHTAT B OTUETA 3a JOXOIHUTE, OCBEH aKO 3a JaJICHUS aKTHB HE €
¢dopmupaH npeonieHbYeH pe3epB. Torasa oOesneHKaTa ce TPETHPA KaTo HaMaJICHHE HAa TO3H
pe3epB, OCBEH aKO Td HE HAAXBBDIS HETOBHS pasMep M HAJBHIICHHETO CE€ BKIIOYBA KaTo
pa3XxoJl B 0TYETA 33 JOXOIUTE.

HemaTepuaaau akTHBH

Ipoepamuu npodyxmu
HemarepuamuuTe akTHBH ca IpeNCTaBEeHH BHB (MHAHCOBHS OTYET IO ICHA Ha MpHIOOHMBaHE
(cebGecToitHOCT), HaMaJicHa C HaTpylaHaTa amMOpTH3allWi. B TEXHHS CBHCTAB Ca BKIIOYCHH

HNPOrpaMHY IPOAYKTH, H3IIOI3BAaHM B IPY)KECTBOTO.

B APYXCCTBOTO €€ IIpAJIara THHECCH METOA Ha aMOPTHU3alHA Ha HEMATCPHAIIHUTE JbJIT OT’pafIHH
axtuBH. Te ce aMOPTH3HUPpAT BHPXY TCXHHA OYaAKBaH IOJIC3CH XKUBOT OT 5mo7 TFOXHHH.

banancoBara croiiHOCT Ha HEMaTepHAIHHTE aKTHBH IIOJUIEXXM Ha Hpersies 3a oOe3leHKa,
KOrato ca Hajumue CHOHTHS, WIM NPOMEHH B O0OCTOATENCTBaTa, KOMTO IOCOYBAT, 4€
banancoBaTa CTOMHOCT OM MoOIVIa Ja HAABHMINABA BBH3CTAHOBHMAaTra MM croiiHoct. Torasa
ofe3IieHKaTa ce BKJIFOYBA KaTO Pa3XoJl B OTYETA 3a JIOXOHTE.

Marepnamm 3amacHu

MarepranauTe 3amacu ce HOCOYBAT IIO MO-HUCKAaTa OT HCTOpHYECKaTa eHa Ha MPHI00uBaHe
(cebecTOMHOCT) M HETHATa peayid3yeMa CTOMHOCT.

PasxonuTe, KOMTO ce M3BBHPIIBAT, 3a Ja MOBEHAT JaJCH HPOXYKT B HETOBOTO HACTOSAINO
ChCTOSIHHE M MECTOHAXOXKJICHHE, C€ BKIIIOYBAT B IIEHATa Ha npuaoOuBane (cebecToitHOCTTA).
3a CTOKHMTE M MAaT€pHAIMTE B FOTOB BHJ JOCTABHHTE Pa3sXOAM BKJIIOYBAT: IOKYyIHAaTa IECHA,
BHOCHM MHUTA ¥ TaKCH, TPAaHCIIOPTHH pa3xoJH, HEBH3CTAHOBIEMH JaHBIM (IPH JOCTaBKa Ha
BBI' or MecTHM nNpOHM3BOIMTENM - AaKmH3)d JAPYTH pa3xolW, KOUTO MAONPHHACAT 3a
HNPUBEXK/IaHE HA MATEPHAIIUTE B FOTOB 3a TAXHOTO M3IIOJ3BAHE BH]I;

IIpu ynorpebara /(mponax6ara) Ha MaTepHaTHUTE 3allaCH Ce H3ITONI3Ba METOTBT Ha CPENHO-
IpeTeryieHara neHa (cebecToOMHOCT).

Hernata peammsupyeMa CTOHHOCT mpejcTaBisBa NPHOIHM3UTENHO ONpeAeNeHaTa IPOJaXHa
[IE€Ha Ha JaJICH aKTHB B HOPMAIHHA XOJ Ha CTONAHCKA NEHHOCT, HaManeHa ¢ MPUOIH3UTETHO
OIIPEJIEIICHATE Pa3XOJH [0 JOBBPINBAHETO B THPTOBCKH BHJ HA TO3M aKTHB H NPUOIH3ATEIHO
OIIpe/ICJICHUTE Pa3XOJM 34 peajid3anusi. 3a MaTepHAINTE M CTOKHTE TS ce ompenens Ha Oasza
oOHM4aliHATe NPOJAXHH [IEHH, BKITIOYECHH B TEKYIATE LICHOBH JIMCTH Ha JIPY’KECTBOTO.
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29 THproecku BzeMaHus

THProBCKUTE B3EMAaHHA CE€ MPEACTaBAT M OTYATAT [O CIpaBeAIMBa CTOMHOCT Ha Oaza
CTOMHOCTTa Ha OPHIHHAIHO H3/ajaeHara ¢akTypa (cebecToHHOCT), HaMalleHa C pasMepa Ha
obe3neHkara 3a HeChOHpacMu CyMH.

HpnﬁnmnTenHaTa OIICHKa 3a 3ary6a OT CBMHHTCIHA H HCC'BﬁPIpaCMI/I B3€MaHHus CC IIpaBH,
Koraro 3a C’BﬁﬂpaCMOC'ITa Ha IIata CymMa MM Ha 4YaCT OT HEd ChHICCTBYBa BHCOKA
HCCHTYPHOCT. HCC'bﬁl/IpaeMHTe B3€MaHHA C€ HM3NHUCBAT, KOraro cC€ YCTAHOBAT IIPDABHHUTEC
ocHOBaHus 3a ToBa. M3mucBaneTo cTaBa 3a CMETKa Ha (l)OpMI/IpaHI/ISI KOpPCKTHB.

2.10 TlapuuyHE cpeAcTBa H NAPHYIHH €KBHBAJICHTH

. [MapuynuTe CpeACTBa M NMAPUYHH CKBHBAJICHTH BKIIOUBAT Iapu B Opoil, mapu no 6aHKoBH
CMETKH, JIPyTH BACOKO JIMKBHAHH KPAaTKOCPOYHH MHBECTHIIH C MaJIexK A0 3 Mecela, KakTo 1
G6ankoeu oBBpApadTH. B Oananca oBbpApadTHTE ce BKIOYBAT KAaro KPaTKOCPOYHO
33IbJDKCHHE B KATETOPHATA Ha KPATKOCPOYHUTE 33EMH.

3a menuTe Ha M3rOTBIHETO Ha OTYETA 3a NAPHIHHUTE IIOTOIM:

¢ TApHYHUTE NOCTHILICHHUS OT KJIMEHTH M NMApHIHUTE IUIAINAHHs KbM JOCTaBYHMIHM Ca
npeacrasenn 6pytHo, ¢ BinodeH JJIC (20%) u aknu3 3a JOCTaBKHTE H IpoAaxOHTe
Ha CTOKH 3aKyIleHH OT Brirapus, mpu KOUTO IMa HAUHCIICH/BKIIOYEH aKIH3;

® IUIATCHHUAT AAPEKTHO Ha MuTHH4YeckuTe oprand JIJIC u akims npu DOKyNKH Ha CTOKA
oT 4yxOuHa ce npezcTass Ha peaa “Ilnarenn Jarsiu 6€3 faHbIM BHPXY Hedanbara”;

o mareauat J[JIC npm mokynkM Ha ABITOTpaiiHM aKTHBH C€ NpEACTaBsd Ha pena
“IInammagdss Ha AOCTAaBYMIY KbM IAPWYHUTE NOTOIM OT ONEPATHBHA JEHHOCT,
JIOKOJIKOTO TOM yd4acTBa M Ce BH3CTAHOBABA 3aCAHO H B ONECPATHBHHUTE IIOTOLH HA
JIPY>KEeCTBOTO 3a ChOTBETHHUSA NEpHOJL (Mece);

® [OJIlyJEHHTE JIMXBH [0 pa3slIalfaTeHd M JEMO3HTHH CMETKH Ca NPECICTaBeHH B

. IOCTBHIUIEHHS OT ONEpaTHBHA ACHHOCT, KAaKTO M IUIATEHWUTC JIMXBH 1O 3aeMH,

TIOJTy4€HH 3a OIlepaTHBHA JECHHOCT,

e OIOKMpPaHMTE MAapUYHH CpEICTBA Ca BKIIOYEHH KbM NapUYHATE CPEACTBA H
eKBHMBAJICHTH, Thii Karo ca KpPAaTKOCPOYHO ONOKMpaHH 3a HM3JaBaHe Ha OGaHKOBH
rapaHiy#.

2.11 3agsixeHHS KbM JOCTABYHIH M APYTH 3aLJLKCHHAS
3aIBIDKSHAATA KbM AOCTABUMIM U JAPYTHTE TEKYIMH 3aXbIDKCHAS CE€ OTYMTAT IO CTOMHOCTTa

Ha opHrHHANHHUTE (paxTypH (ceGecToHHOCT), KOATO e IPHEMA 3a CIIPaBe/UTNBaTa CTOMHOCT Ha
ceNnKara, KosTo me ObJie H3liaTeHa B Obiele cpernry NOMy4eHUTE CTOKH B YCIIYTH.

2.12 JIuXBOHOCHM 3a€MH H [IPYTH NpHBJIeYeHH (PHMHAHCOBH pecypcH

Bcruky 3aeMM M Apyrd NpUBlicYeHHA QHHAHCOBH PECYPCH ca IPEACTaBEHH IO CeOECTOHHOCT
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2.13

2.14

2.15

(HoMuHaNHA CyMa), KOSTO Ce IPHeMa 3a COpaBeABA CTOKHOCT Ha IIOJyYeHOTO MO cHeNKaTa,
HETHO OT IPEKMTE pa3XOAW, CBBP3aHH C TE3H 3acMH M IpUBIEYeHH pecypcu. Cuen
IBPBOHAYAIHOTO NPH3HABAHE, JUXBOHOCHUTE 3a€MH H JPYTH IPHBICYCHH PECYPCH, Ce
OLICHSBAT IIOCIECABAIIO 10 AMOPTH3MPYEMa CTOMHOCT, ONIpe/ieNiCHa Ype3 MpHIarale Ha METOIa
Ha e(eKTHBHATA JTMXBA. AMOPTH3HMpYEMAaTa CTOMHOCT € H3YHCIIeHA KATO Ca B3CTH IIPEIBHI
BCUYKH BHMIOBC TaKCH, KOMHCHOHHM M JIPYTH Da3sXOAH, BKJI. JWCKOHT WM IIPEMHS,
aconuupany ¢ te3u 3aemu. Ileganbure u 3aryOute ce mpu3HaBaT B OTYETA 3a JOXOMHTE KATO
(unancoBH npuxoan/ pazxoau Ope3 MEPHUO/ia Ha AMOPTH3AIHS, HIIH KOTATO 3a[bIDKEHASTA CE
OTIHINAT WIH PeAyIHpaT.

OneparnBen JU3HHT

JIu3pHr, NpH KOHTO HAaGMOAATENAT NPOABIDKABA Ja IPHUTEXaBa CHINECTBEHATa YacT OT
BCHYKH PHCKOBE H CTOI@HCKHA HM3TOQH OT COOCTBEHOCTTa BBPXY HAalNCHHS AaKTHB C€
KJacHHUIMpa KaTo ONEpaTHBEeH JIM3HMHT.

IInamasusaTa/MOCTHILUIEHHATA IO ONCPATHBHHAS JIM3UHT C€ MPHU3HABAT KaTO Pa3Xo/ i/ IIPHXOIH
B OTYETA 3a JOXOAMTE Ha 06a3a JIMHEeeH METO/ 32 Iepro/ia Ha JIM3UHTa.

IIpoBu3uu

IIpoBu3uH ce mpU3HABAT, KOraTo JIPYXECTBOTO AMa CETaITHO IIPAaBHO MM KOHCTPYKTHBHO
3aJTBJDKEHHE KaToO pe3yNITaT OT MHHAJIH CHEOMTHS H € IO-BEPOSATHO Ja BB3HHUKHAT (OTKOJKOTO
Jla HEe BH3HHUKHAT) M3XOMASAIIH MapHYHH MOTOLH 3a MOracsiBaHe Ha 33J{bJDKEHHETO, H KOTaTo
MOXX€ HAJEKTHO Ja Ce ONPEHCNM cyMaTra Ha caMOTO 3aab/DKeHHe. [IpoBu3mm 3a Obzemm
3ary0u oT ACHHOCTTA HE Ce IPH3HABAT.

Korato mMa HIKOJIKO IIOII06HH 3abJDKCHHA, BEPOATHOCTTAa [da BB3HHKHAT H3XOIAINH
HapuYHH IMOTOIH 34 TAXHOTO MOraCABaHE CC OICHABA KATO CC€ B3CMa HNPEABHUI LCIUA Kiac OT
3aabJIKCHHUA. HpOBI/I3I/II/ITC, KOHUTO Ca CBBP3aH¥ CBC 3aABIDKCHHs, KOATO INEC CE Ypexnar
ABIT0, C€ OUCHABAT II0 HACTOAIATAa CTOMHOCT HAa OYaKBaHUTEC 6’BIICIIIPI H3XOAIIHA [TapHIHH
IOTOHH, KaTo IPpH JUCKOHTHPAHCTO CE€ H3HOJ3Ba CTaBKa oe3 C(I)CKTa OT OJaHBIH, KOATO
pe(bnelcmpa TEKylara ma3apHa OICHKa Ha CTOMHOCTTA Ha IapuTC BBB BPEMCTO, KAKTO M
cneumbmcaTa Ha oOpeaAcICHOTO 3aABJDKCHHUC. VYBemmueHneTo Ha IPOBUA3UUTEC, ABJDKAIO CC
caMO Ha (baKTopa BpEME H OTAAICYCHOCTTA HA NAPAYHHA ITOTOK OT AdTaTa Ha H3rOTBJAHC HA
(bHHaHCOBI/ITe OTUYCTH CC IpHU3HABA KaTo (bHHaHCOB pasxon B 0TYCTA 32 JOXOOUTE.

Jloxoau Ha HaeTH JHOA

TpynoBHuTE M OCHTYPHTEIHH OTHOWIEHHMS ¢ PabOTHHIIUTE M CIYXHTEIHTE B APYXKECTBOTO Ce
ocHoBaBat Ha pasnopenoute Ha Kogekca na tpyna (KT) u Ha pasmopenbuTe Ha AefcTBamoTo
OCHUTYPHTEIHO 3aKOHOJATEIICTBO.

OcHOBHO 3ambiDkeHHE Ha paboTomarens € lla M3BBLPIIBA 3aJBIDKMTEIHO OCHTYpSBaHE HA
HaeTHa miepcoHan 3a ¢oun “TleHcMn”, MOMBIHUTENHO 3aABJDKHTEIHO IIEHCHOHHO
ocurypssase (JI3I10), doun “O6mo 3abomsBane u MaliumacTBo” (O3M), doun
“bespaboruna”, ¢ong “Tpymosa 3momonyka u mnpodecHoHamna 6onect” (T3IIB), donn
“I'apanTupany B3eMaHus Ha paboraunure u ciayxurenure” (IBPC) u 31paBHO ocHurypssane.
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BUTOT'A3 BhJTAPUS EAJZl
HPUJIOKEHHUS KbM TF'OHIITHUS ®PUHAHCOB OTUYET (IIpoas.rxenne)
31 AEKEMBPMH 2007 r.
Pasmepure Ha ocurypurennuTe BHOCKH co YIBBPXKAABAT KOHKPETHO ChC 3aKoHa 3a Gromkera
Ha JIOO u 3akona 3a 6romkera sa H30K 3a CBHOTBETHATA rofuHa. BHoCkuTe ce pasnpepemnst
MexTy paboTonaTeNs ¥ OCHIYPEHOTO JIMIE B CBHOTHOIICHHE, KOETO CE MIPOMEHS €XErOHO H €
onpezeneno B 9wi. 6, ain. 3 or Kopekca 3a conuanmo ocurypssane (KCO). O6must pasmep na
BHOCKaTa 3a ¢oun “Ilencun”, I3IIO, donx “O3M”, poun “Bespabotuna” u 3JpaBHO
ocurypssae npe3 2007 r., e KakTo ciejsa:
* 3amnepuona 01.01.2007 r. — 30.09.2007 r.
35.5% (pa3openeneHo B ChOTHOIICHHE paboTozaren : OCHTypeHo JHe 65:35) 3a paboremure
IIpH YCJIOBHUATA Ha TPETA KATETOPHA TPYH, KAKBUTO Ca 3a€THTE B JAPYXECTBOTO.
Ilpes 2006 r. pasmepsT Ha BHOCKATa € GIuT CBIIMAT IIPH CHIIOTO CHOTHOIIEHHE.
¢ 3amepuoga 01.10.2007 r. —31.12.2007 r.
32.5% (pasnpeneneHo B CHOTHOIMIEHHE paborozare:ocurypero nmue 65:35) 3a paboremure
TIpH yCIIOBHATA Ha TPETA KATETOPHs TPy, KAKBHTO Ca 33€THTE B JPYXKECTBOTO.

B nonenrenue, usnsno 3a cBos cMerka paboTonaTeNaT NpaBy OCHTYPHTEIHA BHOCKA 33 ¢donn

. “‘TBPC” B pasmep ma 0.5%, xakTo H OCHI'ypHTEIHA BHOCKA 3a ¢onn “T3IIB”, xosTo e
nuepeHIUpaa 3a pasIMYHATE npeqmpuaTas ot 0.4% nmo 1.1% B 3aBacuMocT oT
MKOHOMHUYECKATa NEHHOCT Ha NPEAIPHITHETO. 3a IPYKECTBOTO BHOCKATA 3a donx “T3I16e
1,1%.

Ilpes 2008 r. ce 3anmasBa o6umusT HponeHT ot 32.5%, HO pasnpeneneHo B ChOTHONICHHE
paboTonaren : ocurypeno smine 60:40.

KeM npyxecrBoro HsMma cu3manen u $ysxnmoRMpany yacten n06GpoBoieH OCHUTYpHUTEJIEH
honz.

OcHrypuTeNHHTE M NEHCHOHHH ILIAHOBE, OpUJIaraiy OT APYIKECTBOTO B KaY€CTBOTO My Ha
paboTonaren, ce 0CHOBAaBaT Ha GEHITAPCKOTO 3aKOHONATEICTBO ¥ Ca IUIAHOBE ¢ nepuHEpanu
BHOCKH. Ilpm Tesum miaHoBe paGoTonmarensT mmama Meceurno ONpelicTICHA BHOCKH B
AbpxasruTe Gonn “Ilencun™, pong “O3M™, donx “bespaboruma”, doun “T3I1B”, doun
“I'BPC”, KaKkTo M B yHHBepcaieH IICHCHOHEH $onx - Ha Gasa ¢ukcHpaHW O 3aKOH

. IIDONEHTH M HAMa NPaBHO MM KOHCTPYKTHBHO 3a/bIDKEHHE [ JOILUIAMA BLB dormOBETE
ObIemu BHOCKH B CIly4amTe, KOTaTo Te HAMAT JOCTATHYHO 7la H3IJIATAT HA CHOTBETHHUTE JIAIA
3apabOTeHHTe OT TAX CYMH 3a IEPHOJA HA TPY/IOBHS HM CTaX. AHATOTHIHO ca 3abIDKEHUATA
O OTHOMICHHE Ha 3PaBHOTO OCHTypsBaHE.

Kpartxocpounnre goxomm 3a mepconana nox ¢opmara Ha BE3HArpaKIEHHs, GOHYCH ¥ COMHATHE
AomalaHus B NpUAOOHBKH (M3HCKyeMu B pamkuTe Ha 12 mecema CJle[ Kpad Ha MEepHoja, B
KOHTO NEPCOHATLT € HONOXHI TPy 33 TSX, MIH € H3IThIHHI HeOOXOMMMHTE YCNOBHS) ce
NIpHU3HABAT KAaTO PasXOJl B OTYETA 3a JOXOJUTE B IEPHOAA, B KOWTO € MOJIONKEH TPYIBT 32 TAX
HIIH €2 W3IIBITHCHH M3MCKBAHUATA 34 TAXHOTO TONydYaBaHE, H KATO TEKYIIO 3aTbIDKCHHC (cnen
NpHCIIaiaHe Ha BCHYKM IUIATEHH BEYe CYMH H IOJATalll Cce YAPBXKKH) B pasMep Ha
HCZMCKOHTHpaHATa UM CyMa. JIBIDKMMHTE OT APYKeCTBOTO BHOCKH TI0 COMMAIHOTO H 3JIpaBHO
OCHI'YpsIBaHC CE NPH3HABAT KaTO TEKyWI pa3Xol H 3aIb/DKCHHE B HEJUCKOHTHpPAH pasmep,
3aC[iHO M B IIEPHO/IA HA HAYMCIIEHHME HA CHOTBETHHUTE JIOXOIH, C KOHTO Te Ca CBBP3aHH.

KM narata Ha Bceku dQuHaHCOB oTueT APY)KECTBOTO MpaBH ONECHKA HA Cymara Ha
OYAKBAHUTE PA3XOIU MO HATPYNBAIMTE Ce KOMIICHCHPYEMH OTIIYCKH, KOSTO CE OYAKBA Ja
Ob/e H3MIIATEHA KaTO Pe3ylTaT OT HEH3MOI3BAHOTO IpaBO Ha HATPyNaH OTIycK. B oneHkara
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BUTOI'A3 BFhJTAPUS EAQ
HPAJIOXEHUS KBM I O/IMITHUSI DUHAHCOB OTYET (IIpoanboxenne)
31 AEKEMBPH 2007 r..

C'BII.[O Taka Ha Jarara Ha BCEKH (I)I/IHaHCOB OTHET APYXKECTBOTO IIpM3HAaBa 3abJDKCHHE B
HCIUCKOHTHpaH PasMep B paszxojn mo OTHOIIICHHE Ha Bb3HarpaxJIcHus Ha nEpcoHaia mox

IIPEACTABIIIBAT NIAHOBE C AehUHUpaH JOXOJIH.

Hsuncnennero na pasMepa Ha Te3d 3aaLIDKEHHS Hajiara YJaCTHETO Ha KBaMQHIMpaHu
aKTIOCPH, 32 1Ia MOXeE Jia Ce ONpeleNH TAXHATA ceralmHa CTOMHOCT KbM HaraTa Ha oT4eTa, no
KOATO T€ Ce mpexcraesr B Gamamca, KOpHTHpaHa € pa3sMepa Ha HENpPH3HATHTE aKTIOEPCKH
nevandu m 3aryGu, a pecl. H3MeHeHHETo B CTOHHOCTTa MM, BKJ. TIpPH3HATHTE aKTIOEPCKH
neqantu | 3ary6u - B oTdera 3a Aoxoxure. Pasxomure 3a MuHAT cTak ce NPU3HABAT BEAHAra B
OTY€Ta 3a JOXOIHUTE.

NporHosuuTe enunuim. Cerammnara CTOMHOCT Ha 3aJbJDKCHUETO IO Je(UEMpaHATe NOXOMH ce
H3YHCIIABA pe3 NMCKOHTHPaHe Ha GbenmiTe IapHIHH TIOTOIM, KOHTO CE 0YaKsa Nia Ghaar
H3IUIATCHH B PAMKHTE Ha MAaTyPHTETA Ha TOBA 33bIDKCHHE 1 IIPH H3MOJN3BAHETO HA JIMXBEHUTE
PaBHHINA HA TEP)KABHH TTBITOCPOYHH OOJIUTalH, IeHOMHHHPAHH B OBirapcku nesa.

. AxTI0€pcKuTE neyanty u 3aryOH NPOH3THYAT OT IIPOMEHH B AKTIOEPCKUATE NPEANIONIOKEHHS U
omuta. TesH, koWTO HamBHmaBaT kopunopa or 10% copsmo cerammara croitrocrt Ha
SaNbIDKCHHETO 1O Ae(HHHPAHHTE OXOMH B Kpasd Ha roxupara ce IPH3HABAT He3a6aBHO B
OT¥eTa 3a IOXO/UTE 33 NEPHOLA, B KOWTO BH3HHKBAT.

JpyXecTBOTO npHW3HaBa 3aTBIDKeHHS KHM IICpCOHAIa MO NOXOAH TIPH HaIycKaHe npeau
HaCThbIBaHE Ha NCHCHOHHA BH3pPACT, KOTaTo e ACMOHCTPHpaH OOBBp3Balll AHTKUMEHT, Ha
0asa aHOHCHpaH wIan, na ce TIPEKpaTH TPyNOBHAT JOTOBOP ChC CHOTBETHHTE JHNA Ge3 Jla IMa

216 Axumonepen kammraa

JApy*XecTBOTO OTUHTA OCHOBHMAT cn KalriTal 1o HOMHHAIIHA CTOWHOCT Ha PETHCTpHpaHuTE B
Cbla axuuH. Butoras Brarapus EAJl e axumomepHo npyxectBo. Karo TakoBa To e
3aAbIDKCHO Jia perucTpupa B THproekms PCTHCTBD ONpenieNieH pasMep Ha aKIHOHEPEH
KamaTam, KOHTO fa choyxu kato obesmeuenme ma KPCAMTODHTE Ha JpPYXECTBOTO 3a
H3ITbIIHCHNE HAa TEXHHTE B3EMAHHUS KBM HETO. AKIHOHEPHTE OTroBapsT 3a 3abJDKEHHATA Ha
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BUTOI'A3 BBLJATAPHSI EAL
IIPWIOXEHHS KbM T'OJUITHAS ®UHAHCOB OTYET (IIpoanixenne)
31 AEKEMBPH 2007 r.
APYXKECTBOTO 10 pa3Mepa Ha CBOETO aKIMOHCPHO Y4YaCTHE B KaOHTAIa M MOTaT ja

nperenaupar BpeINaHE Ha TOBa yJactue camMo B IIPOAU3BOACTBO 11O JIMKBUAAITASL WJTH
HCCBCTOATEIIHOCT.

Chrinacho wusmckBaHmsTa Ha Tsprobekus 3akom u ycrasa APYXECTBOTO € UTBKHO na
¢opMupa 1 3aKoHOB pesepB “donn Pesepsen”, karo m3TounmmM Ha ¢onna morar na 65 xar:
¢ Hal-MalKoO €j[Ha JECeTa OT Nevyandara, KOSTO Ce OTZENs, JOKATO CPE/CTBATA BBLB
Gonma nocrurnar enna mecera wact or AKIHOHCPHHS KalMTal HIH IIO-TOJsAMA 9acT,
oupezeneHa ot O6moTo cxbpanue;
¢ CpeicTBaTa, NOJNYYCHH HAJ HOMHHANHATA CTOMHOCT HA AKIIHHTE IIPH U3JaBAaHETO UM
(opemueH peseps);
® ApYyrd H3TOUHHIH, NPEJBHACHA 10 pemerne Ha O6moTo chrbpanye.
Cpencrrata or goHma Morar na ce H3MONIBAT camo 3a NOKpHBAHE HA FOIMINHATA 3aryba H Ha
3arybn ot mpemxomnu rogwmu. Korato cpencreara BB ¢omna mocrurnar omnpenenenns B
ycTasa MUHMMalCH pasMep, CpeicTBaTa HajJ Ta3H CyMa MOTaT jga OBIAT W3MON3BAHH 33
. YBEIHYaBaHE Ha aKITHOHCPHHUS KAIATAIL.

IIpeonensunusT peseps e GopMHpaH OT MOTOKHUTENHATA pasimKa Mexay:

® OanaHcoBaTa CTOMHOCT Ha HMOTHTE, MANIMHATE H 0o00OpyABaHETO M TEXHHTE
CHOPaBEIIMBH CTOMHOCTH KbM JaTaTa HA M3BHPIIBAHE Ha npeoneHka KkeM 31.12.2002
T, "

e OanaHcoBaTa CTOWHOCT HAa HMOTHTE, MANIMHHTE M 000pyZIBaHETO M TEXHHTE
CIIPABE/UIMBA CTOHHOCTH KM JaTaTa Ha H3BBDPLIBAHE Ha NpeoleHKa KbM 31.12.2005
r.

* GanaHcoBara CTOMHOCT Ha 3eMsTa M HeHHaTa CIIpaBeUIHBA CTOMHOCT KBM AATaTa Ha
H3BBPINBaHE Ha OpeoneHka KsM 31.12.2007 r.

E¢exTsT Ha oTcpoueHHTE NAHBIM BEPXY IPEONCHBIHUSA PE3EpPB € OTpa3eH AHUPEKTHO 3a
CMCTKa Ha TO3M pe3epB. lIpeoueHBYIHHAT peseps ce mpexBHPIL KbM HaTpyllaHu Deqaiowu,
KOraTo akTHBHTE Ca HAllb/IHO aMOPTH3MPAHHA WM HANyCHAT HaTPEMOHHYMa Ha JPYKECTBOTO
pH npoaax6a.

217 lambum BHpXy nedanéara

Texywume Oawvyu BBPXy nedanbara ce OIpPEACIAT B CHOTBETCTBHE ¢ HM3HCKBAHHUATA HA
OBIITapCcKOTO NAHBYHO 3aKOHONATENCTBO — 3aKOHA 32 KOPIOPAaTHBHOTO MOJIOXOAHO o0JaraHe.
Homunannara janbuna craBka 3a 2007 r. e 10% (2006 r.: 15%).

Omcpouenume Oanvyu BHPXy neuanbara ce OIIPEZICNAT 4YPe3 IIpHUiIaraHe Ha OalaHCOBHS
TIACHBEH METOA 33 BCHYKHM BPEMCHHH PasiMKH KBM JaTaTa Ha (DMHAHCOBHS OTHET, KOHTO
ChINECTBYBAT MEXLy OATAHCOBHTE CTOMHOCTH M JAHHYHHTE OCHOBH HA OTICIHHTE AKTHBH H
MIaCHBH.

OrcpodennTe NaHBYHN MACHBH CE IPU3HABAT 33 BCHUKH OGIAracMu BPEMEHHH PAa3JIMKH, C
H3KTOYICHAC Ha TE3H, IOPOMUIIA CE OT IPU3HABAHETO HA AKTHB WM TTACHB, KOHTO KbM /aTaTa
Ha CTONaHCkaTa oONepaMs HE € TOBNHAN BBPXY CUYETOBOAHATA ¥ JAHBYHATA
neyanba/(3ary6a).

OTcpouennTe naHBYHN aKTHRH Ce NPU3HABAT 33 BCHUKHE HAMASEMIL BPEMEHHH Pa3JIMKH H 32
HCH3ION3BAHNTE NaHBIHM 3aryOM, N0 CTENEHTa, O KOATO € BEPOSTHO TE Na ce IIPOSIBAT
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BUTOI'A3 BBJTAPHS EAQY

IPUIOXKEHUS KbM I'OMIIHAST ®HHAHCOB OTYET
31 AEKEMBPH 2007 r. (Ipoas.nkenne)

2.18

HJIM 1aCUB, KOHTO KbM jartara Ha CTollaHCKaTa onepauus He ¢ HoBImsT BBPXY CYETOBOTHATA
Y JTaHbYHAaTa nevanba/(3ary6a).

KOMHCHCHpaHH .

OTCpO‘-IeHI/ITe JAaHbUH, CBBpP3aHH C OﬁeKTI/I, KOHTO ca oTdereHm AAPDEKTHO B COGCTBCHI/I}I
KanvTain wiu Apyra 6aJIa.HCOBa TIO3UIHSA, CBINO ce OTYHTaT JUPEKTHO KbM CbOTBETHHUS
KamnnuranoB KOMIIOHEHT HIIH 6aJIaHCOBaTa no3uims.

Ce ypensr (moracsr), Ha 6a3a aHbUHHTE 3dKOHH, KOUTO Ca B CHJIA HIIH C TOJISIMA CTemex Ha
CHI'YPHOCT Ce 04aKBa Jia ca B CHJIa.

KsM 31.12.2007 r. OTCPOYCHHTE NaHBIH BHPXy medanbara ca OLCHCHH IIpH cTaBka 10%
(31.12.2006 r.: 10%).

DuHAHCOBH HHCTPYMEHTH

POHHANCOBY aKTHBH
HpyxecTBoTo KinacHuIupa cBoute bunancosy akTHBE B crenEuTE KaTe€ropuH: “KpenauTH u
B3CMaHUs’, BKIIOYHTEIHO IApUYHATE CPEINCTBA M EKBHBAJICHTH. Knacupukamusra ¢ B
3aBHCUMOCT OT CBHITHOCTTa M LEJIATE (upennasuagenmeTo) Ha (GHHAHCOBHTE aKTHBH KEM
Aarata Ha TAXHOTO NpHAOGHUBaHe. PBxoBozcTBOTO  Ompenens KIacCHQHUKanMaTa Ha
buBanCOBHTE akTHBH Ha APYXKECTBOTO KbM JaraTa Ha ITbPBOHAYAIHOTO MM NpU3HABaHE B
Oananca.

O6wuaiino apyxecrsoro Ipu3HaBa B Oananca cu (HMHAHCOBHTE aKTHBH Ha Jarara Ha
TbpryBane — marara, Ha KOSATO TO Ce e 00BBp3aII0 (M0EN0 € OKOHYaTeen aHT2)KHUMEHT) Ja
33Ky CBOTBETHATE (PHHAHCOBH aKTHBH. BCHUKH $unancoBr axTBE WHpBOHAUANHO ce
OLICHABAT MO TAXHATA CIPABEIHBA CTOMHOCT IUOC IIPEKUTE Pa3XOHH IO TPAH3AKIHUITA.

DHHAHCOBHTE aKTHBH Ce OTIHCBAT O Gananca Ha npywectBoTo, KoOraTo mpaBara 3a
TIOITyJaBaHe Ha MapUYHA CpENCTBa (motomu) or Te3sm akTmBH ca H3TEKIH, Wi ca
TIPEXBBPIICHA H NPYXCECTBOTO € NPEXBBPIIO ChIICCTBEHATA 9acT OT PHCKOBETE M IMOJ3HUTE
OT COOCTBEHOCTTA BHPXY aKTHBA Ha APYTO NpyKeCcTBO (JHIE).

Kpeoumu u ezemanus
“Kpenutn u B3emamus” ca HCNCpUBAaTHBHY (DHHAHCOBH aKTHBH C bukcupann wm
ONPEACNCHN IUIamaHud, KOUTO HE ce KOTHpaT Ha axtuBeH mazap. Te B3mMKBar, korato




BUTOI'A3 BbJIAPUSA EAQQ

HPUWIOXEHHUS KM ONUIIHNS ®UHAHCOR OTYET (Ilpoas.rkenne)
31 AEKEMBPH 2007 r.

BKIIOYBAT: THPrOBCKH u APYTH B3€MaHHSA, H 6aHKOBH ACHo3uTH. Te ce BxmouBar g
KpaTKOCpOYHUTe aKTHBH, ¢ H3KmMOUYeHHe Ha T€3M ¢ manex nopeue or 12 Mecena ciren narara
Ha Gananca, xouto ce KNacupuumpar xaro ABJIFOCPOYHH,

JInxsenust noxom mo KPEUTHTEe H B3emaHmsTa Ce lIpu3HaBa Ha Ga3a eexTHBHA JIAXBa,
OCBCH IIPH KPATKOCPOYHHTE B3EMAHHST noa 3 mecena, KbaeTo NIPH3HABAHETO Ha TaKaBa JIMXBa
© HEOCHOBATEIIHO KAaTO HECHIIECTBEHO H B PaMKHTe Ha 0OM9alHUTE KpenuTHH ycnoBus. Toit
CC IIPEICTaBA B OTYETA 3a AOXONHTE, KbM “npyru Roxonu/(3ary6m) ot AeiHoCcTTa”, a KoraTo e
JIAXBCH NPHXON 3a NAPHYHH CPeACTBa BBB “uHAHCOBE npuxomu u pa3xonm, HeTHO”
(IIpunosxerus No 2.9,2.10,2.21).

DOunaHCOBH nacuBn

DUHAHCOBHTE NacHBH Ha APYKECTBOTO BKIIOYBAT: MOMYYCHH 3a€MH, W 3abIDKCHHA KBM

AOCTABYANM H JPYTH KOHTpAreHTH. IIspBoHayanHO Te ce Opu3HaBaT B OajaHca I1o

CHpaBeIMBaTa MM CTOMHOCT HETHO OT TPEKATE Pa3XOMH 110 TPaH3aKIHATA, a OCIIeABAINO —

[0 amMopTH3HMpyeMa CTOMHOCT IO MeToaa Ha eexTrBHaTa HXBa. Pasxomute 3a JIMXBH ce
. OTHMTAT TEKYIIO0 B OTYETA 3a JOXOLHTE BLB “¢unancosn npuxomu u pa3xonu, HeTHO”

(ITpunoxenus Ne 2.11 u 2. 12).

2.19 Cewpsann aana

3a uerTa Ha HIrOTBsHETO Ha HaCTOSIMHST (PHHAHCOB OTYET AKITMOHEPHTE, TEXHUTe IBIIEPHU U
aCOIMHPAHY IPYXKECTBA, H3MBIHUTETHOTO PHKOBOJICTBO H "DICHOBETE Ha TEXHHUTE YIIPaBICHCKH
opranu (CbBeT Ha JMPEKTOpHTe, HiM Ynpasurenan u Hamsopau CBBETH), KaKTO H GIHM3KH

2.20 Paznpeneneune na JAABHICHTH

Pasnpenenennero na qusnnenty na COOCTBEHHIIHTE HA JIPYXKECTBOTO ce TIPU3HABA KaTo
. 3aNbIDKEHHE BBB (PUHAHCOBHUTE MY OTYETH B I€pro/ia, B KOHTO € 0xo6peno ot aKnuoHepHuTe
Ha JIpy>KeCTBOTO.

2.21 Ilpenenkn ot ONpEcIAmo 3HAYEHHE IPH NPHJIAraHe CI€TOBOAHATA MOJHTHKA Ha
Apy*ecTBoTo. Kmo9oBn upwbamsuresnm onenxu u IPEANoJIOKEHNS ¢ BHCOKA
HECHTYPHOCT.

llp}’)KCCTBOTO H3BBpUIBa HpH6HH3HTeJIHH OLICHKH H NPENCHKH 3a neimmre Ha CHETOBOIHOTO
OTYHTAHE H OMOBECTSBAHE, KOUTO MOIaT Ja ce¢ pa3nmndyaBar OT (I)aKTIfI‘ICCKI/ITC pe3yirraTu.

BKIIIOYUTEJIHO OYaKBaHMSA 3a 6'I>I[CIIIH CHOuTHS OpH HaIUYHUTE OﬁCTOSITeJICTBa.
I[OCTOBCpHOCTI‘a Ha HpI/I6JII/I3I/ITCJHIPITe ONCHKH U MPEUCHKH Ce IIp€pa3rnexna pEnOBHO.

IIpeoyenenu cmoiinocmu na umMomu, mawunu u 0b6opyoeane
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BUTOI'A3 BbJII'APHSA EAQ

IIPHIOKEHMS KbM IO/IMIIHAS ®HHAHCOB OTYET
31 IEKEMBPH 2007 ., (Ilpons.rxenne)

B npyxectBoto ca H3BBPINCHH LSIIOCTHH HPEOLEHKH Ha OTACTHUTE KIIaCOBE UMOTH, MAKHI
1 06opynsane kum 31. 12.2002 r. u xuM 31. 12.2005 roguna.

e llazapen noaxon” upes »~Merox Ha asapHUTE aHaNO3u™ - 33 3€MATa, CrpaguTte u
HECIICNMAT3UPaHOTO 00opyiBare, 3a KOHTO HMa PCANICH nasap, nasapHy aHajio3m u
0a3a 3a cpaBHEMOCT ce lIp¥eMa na3apHaTa UM CTOMHOCT 1o CPaBHHUTEIICH METOL;

* ,llomxon 6Gasmpan ma pasxoaure (axTeBHTE)” upes3 »Meron Ha aMopTH3HpaHa
BB3CTaHOBHTEIIHA CTOHHOCT” - 33 MAIMHATE, ChOPBKCHAATA H obopynsase, 3a xouTo
JIMIICBA pealleH masap, 3a CHpaBEIMBA CTORHOCT C¢ NpHeMa TAXHAaTa aMOPTH3HpaHA
BB3CTAHOBHTENHA CTOMHOCT C XHIOTe3a 3a H3MIONI3BAHETO MM B TEXHOJIOTHYHO -
00BBp3aH mponec (moaxox Ha 6asa Pa3Xoxu /aKTHBH — MeTOX Ha aMopTH3MpaHa
BBE3CTAHOBUTEINHA CTOHHOCT).

OcHoBHHTE M3TOUYHMIH 32 HHGOpMaIHS, H3HOM3BAHK IIpH M3YUCIICHHUATA W MPEICHKATE BHB

. BPB3Ka C ONPENEISIHETO HA CIPABENJIMBATE CTONHOCTH Ca: BRTPENIHY JaHHH M CTAHOBHINA Ha
PBKOBOACTBOTO Ha APYKECTBOTO OTHOCHO CKCILTIOATAlMOHHO ChCTOSIHHE Ha aKTHBUTE, CTElleH
Ha H3MO0/M3BA€MOCT Ha Kamamurera, HamepeHue 3a mpojgax6a Ha KOHKpeTHH aKTHBH,
H3BBPUICHA KAIHTAJHA PEMOHTH, NEPCIEKTHBH 3a H3IOI3BaHE HA aKTUBHTE, MyG/HKYyBaHH
LOECHU 3a PealHM3HpaHd CHCIKH Ha TIa33pUTE 32 HENBIKMMHM HMOTH, O(EPTHH NaHHH OT
TPOH3BOJMTENH, THPIOBUM M BHOCHTEIH HA HOBH CICUAATM3UPAHH MAlMHA H ChOPHKEHHS,
KaKTO M TaKuBa BTOpa ynoTpeba.

K®M 31.12.2007 r. prroBoactsoTo Ha Ipy>KECTBOTO € HANPABUIIO Nperiiesn Ha HNPOMEHHTE Ha
[ICHUTE Ha CBOMTE NBJTOTPaifHA MAaTEPHATHH AKTHBH ChC CBACHCTBHETO Ha JMNEH3upaHH
OLCHHUTEIN M PHKOBOACTBOTO € MpENCHHNIO, Ye He ca HaJIHIe OOCTOSTENCTBA, HaNArany
IUUI0CTHA NpeoleHKa Ha aKTHBHTE NPENd WM3THIAHE Ha IPHETHsI NEPHOJ 3a MpPEOIEeHKA.
3aroBa e mpemnpuera u HallpaBeHa IpeoneHka camo 3a 3emute. Edextate or NIpeoneHKaTa
kbM 31.12.2007 r. ca npeacrapenn B IIpanoxenne 3.

Obesyenxu na esemanus

. Ilpu6mu3urennara OIICHKA 3a 3arybu OT CHMHHTEHH M HechOMpaeMH B3eMaHHg ce NIpaBu OT
PBPKOBOICTBOTO HA aTaTa Ha BCEKH GAIAHC,

IlpoBu3ns 3a ob6e3nenka Ha TBPTOBCKH B3eMaHuUA ce GopMHpa, KOraTo ca Hamne 06eKTHRHM
AOKA3aTEICTBA, Y€ APYKECTBOTO HAMA Ja MOXeE J[a cb0epe maIaTa cyMa Mo TSX CHIIACHO
OPHIMHAIHUTE YCIIOBHSA Ha B3eManuaTa. Takusa 06cTosTEnCTRA KaTo 3HAYMTEIHY (PUHAHCOBH
3aTpy/[HEHUA Ha JUTHXHHKA 10 B3EMaHeTo, BEPOATHOCT JUTBXHUMKBT A BI€3€ B IpONeaypa Ha
HECHCTOATETHOCT W Apyra pHHAHCOBA PCOpranH3anys, HeH3IBIHEHAETO HIIA IPOCPOYHETO
B nnamanero (10 180 xuH 3axbcHenne) ce B3emar 10l BHUHMaHHE OT PHKOBOACTBOTO, KOraTo
Ce Ompenens ¥ KiacHQUINpa faZeHo B3eMaHe 3a 06e3IeHKa. Taxuba B3eManus momnexar Ha
aHaM3 3a ONpE/IeNsTHE Ha 9aCTTa OT THX, KOATO e peanso cxbHpaeMa, a OCTaHanaTa acT 10
HOMHHAla Ha B3EMaHETO Ce IPH3HABA Karo 3aryba or obesuemka. CroitHOcTTa Ha
obesnenkara e pasimkara MEXTy banancoBara CTORHOCT Ha ManeHOTO B3CMaHE U cerammsgara
CTOHHOCT HA TPOrHO3HpAHHTE GhuemM HapuiHd NOTONH, NACKOHTHPAHH [0 OPHIHHANEH
edexTuBeH TMXBEeH IpoLEnT.

HUcropruecknsr omar ma APYKECTBOTO IOKa3Ba, Y€ B MOBEYETO Clyyamd CBMHHUTEITHH
B3CMaHMs, KOUTO He ca CHOPaHH B NPOBLIDKEHHE Ha nosede ot 180 romuna cienpa na ce

Tpe€rapar Karo HCC’BﬁI/IpaCMI/I A nace 0663HCH$IBaT H3IBIIO - IOKOJIKOTO 9ECTO PBKOBOACTBOTO
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BUTOT'A3 BLJITAPHS EAj

NPAJIOXKEHMST KBM I'OIMIITHUST OPHUHAHCOB OTYET (IIpoan.xenne)
31 AEKEMBPH 2007 r.

CMCTKa Ha HaMaleHHe Ha KOpPEKTHRA.

Axmioepcxu uzvucnenus

lpu onpenensme na cerammara CTOHHOCT Ha JBITOCPOYHHTE 3a/TBIDKEHNS KbM IlepcoHana

IIpA TICHCHOHHPAHE C€ HM3NOJ3BAT H3IYHCICHHS HA CEPTHQUIMpAHH aKTIoEpH, Gasupauu ma

NIPEATIONIOKEHUS 32 CMBPTHOCT, TEMI Ha TCKYy4CCTBO Ha NEpCoHaNa, OBACIO0 HHMBO Ha

pabOTHH 3ammaTé H JUCKOHTOR ¢axrop, koMTO NpeATONOKEHHS ce NIPENECHABAT OT
. PBKOBOIICTBOTO KaTO Pa3syMHM M YMECTHH 3a ApyxectBoro (Ilpunoxerne Ne 11 u 19 ).

Heiicmeawo npeonpusmue

Ilpuanuna ma peiicreamoro IPCIIPUATHE C€ OCHOBAaBA Ha MHEHHETO HA PBKOBOJCTBOTO, Ye
APYKECTBOTO MMa KH3HEH Kanamurer, HOTBBDACHA HAMEPEHHS OT CTPaHa Ha coOcTBeHMIUTE
H IJIAHOBC Ha CaMOTO PBKOBOJCTBO TO Aa IIPOAB/DKH CHIIECTBYBAHETO CH B 0603pHMO
IIAHUPYEMO ObAeIIe — ChC CHINHs 06XBAT M nono6HM 0beMu Ha HeiHOCT.

Ipusnaeane na omcpouenu danvuny akmueu

PBKOBONICTBOTO Ha Npy)ecTBOTO He e TIpU3HATIO OTCPOYCHH JAHBYHH AKTHBH 38 Bh3HHKHAMH
HaMaIieMd BPEMEHHH Das3iMKH, BKIIOYHTEIHO M BbPXy HaTpynaHaTa NaHb9HA 3aryba 3a
NIPCHACsHE, NOpanH NpEHeHKaTa My 3a MajKa BEPOATHOCT, 4e me Obiae peamusmpana B
Obieme nocrarbuma naHbYHa medanta u TO B CpOKOBETC 3a MNpHCHANAaHE CHIVIACHO
Obarapckoro nambuHO 3aKOHOIATENICTBO, Cpemy KOATO obiaraeMa medaifa BPEMEHHHTE
PasiiMKH, KOMTO (POPMHpAT OTCPOUEHHTE NAHHYUHH aKTHBH, 1@ Morar na 6saar obparo
pealA3HpaHy (HaMasieHH ).

Konuuecmeeno usmepeane na BBI" u NpUsHagane Ha AuNCcu u usnUWLYuU
I'a3bT Ha cknax ce n3mepsa B KwiiorpamMu Ha 6a3a o6eMa M WIbTHOCTTA My. ToBa e Meprara
CAMHMIA, IPHIOKHMA HA MEXTYHAPOIHHUTE Hasapy 3a TO3H NPOAYKT. Bcuuku nocraBkm u

roisiMara MOOWIHOCT Ha HA300J3BaHAaTa MCpHA CIOMHHIZ B APYKECTBOTO C€ OTYHTAT
CIKEMECCYHO JTMIICH U H3JIMITBIIH, KOUTO BHB (I)I/IHaHCOBI/ITe OTHYECTH ce IIPECACTaBAT HETHO KbM
OTYE€THATA CTOMHOCT Ha TIIPOAAACHATE CTOKH.

Henozumen ambanaxc

3a ochbimecTBiBane Ha TbproBckara CH JEHHOCT JpyKeCTBOTO H3ION3Ba cnenupudeH
ambanaxx - pa3mMYHM BHMNOBE H pasmepu Oytunku (wwmHEnps) 3a BBI. Tosu ambanax e
000poTeH — npexocrass ce Cpeity onpenesneH NeNO3HT ¥ U3BHPIIBA MHOTOKpPaTHO JBHXCHHE
OT JApYXCCTBOTO KbM HETOBHTE KIHECHTH W obparHo, Karo APYXECTBOTO 3amazBa
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BHUTOr A3 BbJIrAPug E
HPHJIO)KEHI/I}I KbM T OMmaug PUHAHCOBR oT
31 AEKEMBPYR 2007 r,
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BHUTOI'A3 BbLJTAPUSI EAJ
IIPAJIOXKEHMUS KHM I OINIITHASI PDUHAHCOB OTYET (poxs.rxenne)
31 AEKEMBPH 2007 r.

(B’LB BCHYKH IPHIOKEHHUSI CYMHTE Ca NOCOYEHH B XMUII. JICBA, OCBEH aKo HE € yYnomMeHaro ,Ilpyl"O)

3. AMoTH, Mamunay u obopyasane ({MA)

3emau  Mawunu n Tpaucnop Cronancku Apyra Pa3zxoan 3a Ob6mo
Crpajgy - ChOpbKeHHs THH HHBeHTap npuaoSuBane
cpejacrBa Ha IMA

K»m 01.01.2006 1.
OtyeTtHa cToitHoCT 1903 5274 82 427 6 031 166 13 883
AwmopTtuzanus (1) (1325 (50) (365) (2951) - (4 692)
Banancona croiinocr 1902 3949 32 62 3 080 166 9 191
2006 r.
Hauanna 6anancosa
cToiHOCT 1902 3949 32 62 3080 166 9191

. Hoonpumoburu - 19 - - 159 206 384
Otnucanu - (81) 25) ()] (112) (242) (460)
AMopTH3amus (20) (348) (7 (€2))] (547) - (953)
Kpaiina 6anancona
cToifinoct 1882 3539 - 31 2580 130 8162
Kum 31.12.2006 1.
OrueTtna croiinoct 1900 5196 45 427 6027 130 13 725
AmoprHzamms (18) (1657 45) (396) (B 447 - (5563)
Banancopa croiinocr 1882 3539 - 31 2 580 130 8162
2007 r.
Hauanna Ganancosa

. CToiiHOCT 1882 3539 - 31 2580 130 8162

HoBompuno6uru - 57 2 773 972 1 804
Ornucanu - (46) - @) 39) (1088) -1177
AMopTuszanys (19) (357) 22) (552) -950
Ilpeonenxa 6 260 - - - - - 6 260
Kpaiina 6anancona -
CToiHOCT 8123 3193 - 7 2762 14 14 099
Knm 31.12.2007 1. -
Ort4ertHa crofinoct 8161 4 861 - 58 6 558 14 19 652
AMopTuzauus (38) (1 668) - (61)) (3 796) - (5 553)
FanaucoBa croiinoer 8123 3193 - 7 2762 14 14 099
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BUTOI'A3 BEBJITAPUS EAJ{

HPUJIOXKEHMS KbM I'OAUIIHUSA GPHHAHCOB OTYET (IIpoabmxenne)
31 TEKEMBPH 2007 r.

(BBB BCHYKH NPHIIOKEHUS CYMUTE Ca MIOCOYSHH B XL JieBa, OCBEH aKO HE € YIIOMEHATO APyTo)

Ksm 31.12.2007 rop. ABIATOTpalHITE MaTep
crodHoct 7,694 x. nB. (31.12.2006 r.: 1,434
(31.12.2006 r.: 448 x. JB.).

HalTHA aKTHBH Ha JAPYXESCTBOTO BKIIOYBAT 3€MH HA
X. JIB.) H Crpaji ¢ 6aancosa croiHocT 429 x. Jp.

Kem 31.12.2007 r. pasxomure 3a IpHAOGHMBaHE HA BITOTPAHHY AKTHBH BIIIOYBAT:

¢ H3BBpIICHH peMOHTHH pabotu 3a PESEPBOAP 4.8M3 HAJI3EMEH - 7 x. 8.
Asamnc 3a copryep — 4 x. 1B,

[ J
¢ IPOCKT 3a PEMOHT Ha pe3epBoap — 2 X. JiB.
® aBaHC 3a ThJIHAYeH 1exX — 50 i OyTmiku — 1 X. 8.

Ouenxa om nuyenzupanu oyenumenu

KbM 31.12.2007 1. e H3BBPIICHA OLICHKA HA CHIpaBeUIMBATa CTOMHOCT Ha 3EMHTE, Bh3 OCHOBa
Ha KOATO € yBesmyeHa 6aancoBaTa UM CTOHHOCT (Ipmnoxenne Ne 2.21).

EdexrsT 0T nIpeorienkara e:

HaJIBHIHCHHC Ha cripaBeUIMBaTa CTOMHOCT Hang

3emu
OanancoBata CTOMHOCT, OTYETEHO 332 CMeTKA Ha: BGN’000
VYBenmuenve Ha oTyerHara CTOMHOCT Ha 6,260
HAMOTHTE '
YBenHueHne Ha NpeoneHLIHAS pe3eps 6,260

IIpezneod 3a obesyenxa

Kem 31.12.2007 1. e HAlpaBeH MNPETJIEN OT KOMHCHS OT TEXHHUYECKH CIEIHATHCTH Ha
APYXXCCTBOTO HA OLCHKHUTE Ha JBITOTpPAiHHTE MaTepHaHy aKTHBH,

CBBMECTHO C HAa3HAYCH
HE3aBHCHUM OIICHHUTEN, 3a Ja ce ONpPENEIIn Jald ca HaCThIMIIM yCioBHs 3a 0663116HKa H
PBKOBOACTBOTO € IIPENICHHUIIO, Y€ He ca HaMne O6CT05ITCJICTB8, H3UCKBaIH 0663H€HK& Ha

ABITOTPAHHHUTE MATEPHAITHH AKTHBH.



BUTOT'A3 BbJTAPUS EAJ

IPAJIOXKEHUS KbM I'OJUIITHUS ®PUHAHCOB OTYET (IIpoabirkenne)
31 AEKEMBPH 2007 r.

4

(B’BB BCH'IKH IPHIIOKEHHS CYMHTE Ca NOCOYEHH B XHII. JICBa, OCBCH aKO HE € YIIOMEHATO IlpyI‘O)

HemaTtepnauu qaroTpaiing akTupH

Ksm 01.01.2006 r.
OTt4eTtHa cTofiHOCT
AMopTH3anus
Bbanamncosa croiiaoct

2006

Havamua 6anarcosa croiirocT
OTnucann

AMopru3zanus

Kpatina 6anancosa croifnoct

KbMm 31.12.2006 .
OTtyeTHa cTOMHOCT
Amopruzanus
banancosa croifroct

2007 r.

Hauanna 6anancosa croitroct
HoBonpuno6utu

Ormnucann

AmopTH3anus

Kpaiina 6anancosa croitaoct

Kbm 31.12.2007 r.
OtueTHa cToifHOCT
AmMopTtu3anus
banancosa croitroCT

IIporpamun
OPOAYKTH

419
(287)

132

132

@®
(33)

91

398
(307

91

91

15
(13)
(29)

64

248
(184)




BHUTOI'A3 BBJITAPUS EAJ{

PUJIOKEHUSI KbM I'OJHIIHAS ®PUHAHCOB OTYET (IlIpoxbkenne)
31 AEKEMBPH 2007 r.

(B’bB BCHYKH NPHAIOIKCHHUA CYMUTE Ca MOCOYCHH B XHJI. JICBa, OCBEH aKO HC € YIIOMEHATO J:[pyro)

5 Marepuanuu 3anacu
31.12.2007 r.  31.12.2006 r.

I'a3 nponan-Gyran

1,646 2,198
HApyru croxu 163 183
O6mo 1,809 2,381

Jpyrate CTOKH BKIIOYBAT BeHTHIM — 74 X. I, (31.12.2006 r.: 63 x. mB.); pexnamuu

Matepuam — 59 x. nB. (31.12.2006 r.: 56 x. JB.); OTOILIMTEHH ypeau — 14 x. nB. (31.12.2006
r.: 14 x. nB.) u npyru — 36 x. 1B. (31.12.2006 r.: 21 x. n1B.).

KsM 31.12.2007 r. BEpXy HamMaHOCTTA OT CTOKATa nponan-0yraH € yupeneH 3ajor Kato
obesneqenne kpM J[oroBop 3a Gankos kpezut Ne 022/07 ot 22 asrycr 2007 .

6  Tiprosckn B3emanus

31.12.2007 r.  31.12.2006 r.

TLpr OBCKH B3€CMaHH OT KJIMEHTH

4,315 1,480
Ilpenocrapenn asancyu Ha KocTaBaHIH 45 382
Hamanenn ¢ o6e3nenxa (71) (81)
Twproscku B3emanms, verrHo 4,289 1,781
Bsemanms ot cBLp3anu nuna (IIpanoxenue 24) - 1,046
O6mo 4,289 2,827

Hpy*xecTBOTO € Onpeneo 06HuacH KpEeAUTEH E€pHON 1015 j1HM, 3a KOMTO HE HAYMCIIABAT H

. MXBM Ha KOHTPareHTHTE. 3a YacT OT KIHEHTHTE, C KOHTO APYXECTBOTO MOITEPXKa
ABITOCPOYHO THPIrOBCKO CHTPYNHHYECTBO CE AOMyCKa MO-ABJIBI KPEAWTEH IEpuox (no 45
JIHH).

TuproBcku B3eManus, kouTO ca IIPOCPOYECHH 3a IEPHOZ, IO
He ce o0e3neusBar.

Ilopanu cnenndukara na cBoute IPORYKTH NPY>ECTBOTO pabOTH ¢ Mpexka OT macTpubyropw,
KOHTO €a pasmooXeH! Ha TEPUTOPHSTA Ha IsIaTa crpana. Kem 31.12. 2007 r. okono 40% ot
B3CMaHHATa OT KJIHCHTH Ca KOHUECHTPHPAHH B 3 konTparenTa (IIpuinoxenue 23).

-KpaTeK OT 6 MccCea, ¢ nNpueTo aa

KoM 31.12.2007 r. uma YAPCACH 3aI0T BBPXY ThPrOBCKHM B3€MaHHs KaTO OGE3IIEUeHHE KhM
Horosop 3a Gamkos kpe

aar Ne 022/07 or 22 asrycr 2007 r. Yupenenure Texectd ca Ha
crofinocr 1,386 x. js.

KsM 31 nexemBpr Thproeckute B3CMaHUs, Ha KOMTO HE € MpU3HaBaHa o6e3menKa ca 4,289 x.
nB. (31.12.2006 r.: 2,827 x. JB.) C BB3pAacTOBa CTPYKTYpPa, KakToO CJIE/BA;



BUTOI'A3 BBHJTAPUSI EAQY
HPUIOXKEHMS KBbM I'OJALITHAS O®UHAHCOB OTYET (ITpoxs/oKenne)
31 JEKEMBPH 2007 r.

(BbB BCHUKH NIPHIIOKEHHS CyMHTE Ca IOCOUGHH B XHIL. JieBa, OCBEH aKO He € yNIOMEHATO Apyro)

Bn3pacroB ananms na ThProBCKHTE B3eMAaHKS KM 31 nexemBpn

2007 2006
Jo 30 aun 3,920 2,409
ot 31 — 90 nuu 297 329
ot 91 - 180 nau 38 67
Hay 360 34 22
O6mo 4,289 2,827

Be3pacropara crpykrypa ma OOC3LEHEHUTE THPrOBCKH B3eMaHHS KbM 3] JNEKEMBPH €

cleaHara:
KbM 31 nexemBpn

. 2007 2006
OT4eTHa cTolHOCT
or 180 mo 360 muu 60 29
Haa 360 gau 11 52
Harpynana o6e3nenxa €2)) ¢1))
O6mo - -

JBr>xeHus B KopexTHBa 32 ODE3LEHKH Ha THPTOBCKATE B3CMAHUS:
KbM 31 exemMBpu

2007 2006
Canyto B HawanoTo Ha roxunata 81 52
Ot4erenu npes rogunara obe3neHkn 36 64
Bw3cranosena o6esnenka Tpe3 rojpHaTa (46) (35
Canyo B kpas na rogunara 71 81

Banancosure croitrocts Ha B3CMaHWATA Ca NCHOMHHUPAHH B CIICIHATE BaJIyTH:
KbM 31 nexemspr

Baayra 2007 2006
BGN 4,283 2,716
EUR - 7 -~
USD 6 104
O6mo 4,289 2,827
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BUTOI'A3 BBJTAPHS EAJQ
HNPUWIOXEHUS KBM I OMIIITHUAA ®PHUHAHCOB OTYET (IIpoanirxenne)
31 AEKEMBPH 2007 r.

(B’BB BCHYKM IPHWIOKEHUA CYMHUTE Ca MOCOYECHHU B XML, JICBA, OCBEH aKo He € YnomMmenaro IlpyI‘O)

HpeIIOCTaBCHIrITC aBaHCH HA JAOCTaBIHIHA BKIFOYBAT aBaHCOBO IIJIaTEHU CYMH 33 I0CTaBKa Ha:

31.12.2007r.  31.12.2006 r.

Croku - raz nponaH-6yran 18 345
Yenyru 24 35
Pexnamun matepuanu 3 2
O6mo 45 382

7 Apyrn Biemanus u HpeaIaTeHu pa3xoan

31.12.2007 r.  31.12.2006 r.

Cobne6uum B3emanns 95 58
Hanbnu 3a Br3cTanoBsIBaKE 103 6
IIpennnarenn pasxonu 3a 05 ey nepuoau 16 20
Npyru B3emanus 48 63
Obe3syenxa (84) (58)
O6mo 178 89

Hpyrute B3emanus, xonro ca HPOCPOYCHH 32 HEPHOJ IO-KPAaTEHK OT 6 Mecena, € NPHETo Aa He
ce obesnenssar. Cren To3m TICpHON Te Ce Obe3LEHABAT HM3NWIO, THH KaTo ce cMATa Ye

B3CMaHHsTa, HAMa 1a 6B1aT cxGpany.

Ksm 31 nexemspu e HarnpaBeHa obe3neHKa 0 HyJneBa CTOMHOCT 3a BCHYKH B3€MaHUs,

KIIaCHQHOHUPaHT KaTo HeChOupaeMH.

Coae6uu 1 npacsacnu B3CMaHHS BKJIIOYBAT:

31.12.2007 r. 31.12.2006 r.
Otyerna croitnoct 95 58
O6e3uenka (84 (58)
O06mo 11 -

JIBIOKeHHS B KopekTHBa 32 00e311eHKH Ha Chie6HATE B3€MaHus:

KbM 31 nexemepn

2007 2006
Canyo B HavanoTo Ha roauHara 58 28
Oruerenu npes ropunara obe3nenxu 47 75
Msnwucanu cymu npes TOnnHATA XaTo HechOHpaeMu 3 -
Br3cranosena o6esnenka 1pe3 roguHara (18) (45)
Canno B Kpaf Ha roamHaTta 84 58

31




BUTOI'A3 BBJTAPHSA EAJI

NMPUIOXKEHWS KbM I'OJUIIHUASI ®UHAHCOR OTYET (IIpoav.skenne)

31 IEKEMBPH 2007 r.

(BBB BCHUKU NPUIIOXKEHUS CyMHTE Ca MIOCOYCHH B XL J1eBa, OCBEH aKO HE € YIIOMEHATO Jpyro)

31.12.2007 r.  31.12.2006 r.
JC 95 3
HMansny npa m3Tonmka 6 1
Kopnoparusen nansk 2 2
O6mo 103 6
Hpexnnarenn pazxonn 3a 65 aemu IIePHOIH ca 3a:
31.12.2007r.  31.12.2006 r.
3acTpaxoBKH 11 12
AbonamenTn 3 3
Apyra 2 5
O6mo 16 20

Te me ce npusnaar na muueen TIPAHITAII KaTO TEKYIM Pa3sXOMH Ipe3 cieaparmuTe 12 Meceria.

JpyraTe B3emanus BKII0O9BAT:

31.12.2007r.  31.12.2006 r.,
Bzemanns 3a nenosurtn 18 18
B3emanus mo 3aemu 16 9
Bsemanmns or OCHT'YPHUTEJIHH OPraHu3amHy 6 7
B3semanns ot nogotaeran Jmna 5 9
Bsemanus ot 3aCTpaxoBaTeIHM APYXECTBA 3 3
HApyru - 17
O6mo 48 63

Bsemanusta mo 3aemu ca KpaTKoCpo4HH Ge3nuxBenu 3ae
JPY>KECTBOTO.

Hapmnm cpeacrea u CKBHUBAJICHTH

MU IIPEOCTABECHH Ha IIepcoHana Ha

KbM 31 nexemBpn

2007 2006

IMaprauu cpencrsa mo TEKYIH CMETKH 163 1,828
Kparkocpounu 6anxosr nenosmru 1,694 1,077
Bnokupanu napuunm cpencra 1,600 536
IMapuunu cpencrea B 6poit 5 3
3,462 3,444




BUTOI'A3 BBJITAPHSL EAJ[
HIPUIOKEHMSA KbM I'OAAINHIS ®UHAHCOB OTYET (Hpoxsuxenne)
31 AEKEMBPH 2007 r.

(B'l:B BCHYKH NPUIIOIKECHUSA CYMHTE Ca HOCOYECHH B XML, JICBa, OCBEH aKo He ¢ YnomMenaro J.'[pyro)

IMapwunw cpencrra u CKBHBAICHTH Ca I€HOMHUHHPAHHU B KbM 31 ekemBpn
ClleZIHaTa BalyTa 2007 2006
JleBa 2,276 1,824
EBpo 1,180 1,079
Mlarckn xonapu 6 541
3,462 3,444

Muraunm.

Iapuanure cpemcrsa s basmiiamarenauTe CMETKM Ha Apy3kecTBoTOo mpe3 2007 r. ca
OJHMXBABAHH TIPH CIICAHHTE YCPCIHEHH JMXBEHH pasHmma: ot 0,10% no 0,26% TOJAIHA
JIIXBa.

9 AKIHOHepen KanuTax
Bpoii aknum  Hommpanma
croiinocr
XHJLJIB.
31.12.2006 r. 14 100 000 14 100
. 31.12.2007 r. 14 100 000 14 100

OOt 6poit ma 3anucaHuTe OOMKHOBEHH akiwy e 14 100 000 ¢ Homunanua croiinocr 1 JIEB Ha
aKiws. Beraky u3nanenn axmuy ca M3USJIO H3IUIATCHH,

10 Nacusu no OTCPOYECHH AAHBIM
Orcpodenn maneunn macusy C€ OTYMTAT 32 BCHYKH BpeMeHHH Pas3IMKu MEXIy HAaHb4YHATa
OCHOBa Ha aKTHBHTE H NACHBHTE M TSXHATa IIDCHOCHA CTOMHOCT 3a IemTe Ha CYETOBOTHOTO
OTYMTAHE NPH JaHbYHA CTABKA B pasmep Ha 10% (2008 r.: 10%) npunoxuma 3a ro/uHarTa, B
KOATO Ce 09aKBa Jia ce nposBsT ¢ obpatHa cuna.

OTCpO‘ICHI/I JaHPYHH AaKTHBH He ca IIPH3HABAHU, Tbhii Karo pbKOBOICTBOTO €
HpeIIeHCHHJIO, 4€ HiAMa BHCOKa BEPOSATHOCT 3a Hanu4IueTo Ha 6L,HCII[I/I obnar: aCMu neqanﬁn,
CpeIy KOUTO Te3u aKTHBH J1a MOrar aa 6mxa1‘ H3N0JI3BaHmu.
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BUTOI'A3 BBJITAPUS EAJ
INPWIOXEHUS KbM F'OAUIITHUSI ®PUHAHCOB OTYET (ITponnikenne)
31 AEKEMBPH 2007 r.

(B'LB BCHYKM IIPHMIIOKESHUS CYMHTE Ca ITOCOYEHM B XHJI. JICBA, OCBEH aKoO He e YnoMeHaro Ilpyl"O)

Orcpouennsit nanbyen macue e maumcen BbpXy CyMaTa Ha NPCONECHKHTE HA aKTHBHTE Ha
HpyxectBoTo, Komto ca ¢bopmupans npeoneHnuHIS PE3€PB B COOCTBEHHMS KamuTaj.
IMpeonenxu, xouro ca Hatpasenu nipenu 1 smyapn 2004 r. (o marara Ha [IPEMHHABaHe 10
MC®O) ca pexnacuduupany B HaTpynana 3aryba OT MHHAIIH TO/{HHH.

Orcpouenu nanbunu nacnen
31.12.2007 r. 31.12.2006 r-.

Bb3acranoBumu B cpoxk mo-romsm ot 12 mecena 715 65

715 65

. 31.12.2007 r. 31.12.2006 r.
HUmorn, Mamunm u obopyaBane, B T.4.: 650 65

Egpexmu om npeoyenka na umomu, Mawunu u o6opyosane 626 65

I[BI/I)KCHHCTO B OTCPOYCHHUTE JaHbYHH HaCHBH IIpe3 roMHAaTa € KaKTo ciaensa:

2006 2007

KbMm 1 stnyapn 65 150

Otyetenu qupexTHO B 0TYeTa 33 CoOCTBEHHS KamuTa 626 27

Oryerenn B otuera 3a JOXOIUTE 24 (58)

KoM 31 gexemBpu 715 65

. KM narara ma wsroresme ga ¢unancosua orver, PasMEPBT Ha NOIJIEKAUIMTE Ha

Janbana Cpox Ha

3ary6a noJI3Bane

HaBbuna 3ary6a reseprpana npes 2003 1,339 31.12.2008
Hansuna 3ary6a reneprapana npes 2004 381 31.12.2009
Hanbuna 3ary6a reHepupana npes 2005 1,617 31.12.2010
Hanwyna 3ary6a reHepupana npes 2006 754 31.12.2011
Hanbuna 3ary6a reHepupana npe3s 2007 244 31.12.2012

4,335




BUTOI'A3 BBJITAPUSA EAJL
MPUWIOXEHUS KBM 'OJUIITHUSA ®PUHAHCOB OTYET (IIpoas.nxenue)
31 JEKEMBPH 2007 r.

(BbB BCHYKH MPWIOKEHUS CYMHTE Ca IOCOYEHH B XHIL. JIEBA, OCBEH aKO HE € YIIOMEHATO JIPyro)

11

12

33II'I:JDKCHHH KBbM HEPCOHAJIA IIPH IICHCHOHHUPaHE

CYMHTC, NPpH3HATH B 62”13“03, €Ca KaKTo cjeaBa:

31.12.2007 r. 31.12.2006 r.

Ceramma CTOMHOCT HA 3abJDKEHUSTA 18 11
HenpusnaTu akTIOepCcKH nedantu/(3aryomn) - -
3agpKeHue B Oananca 18 11

CyMmuTe, HIPpH3HATH KaTO (IPHUX0/H)/pa3xoaH B OTYETA 32 J0XO0/H, Ca KAKTO CJIeBA:

2007 r. 2006 r.
Pazxoau 3a TeKym TpyZOB cTax 6
Pa3xonu 3a muxBu - 1
Hernwu akTroepcku 3aryomn/(neqan6u), IpU3HATH NPE3 TEKYINATA
roJiMiHa 1 -
O6mo, BKIOYEHO B pasxoaute 3a nepcorana (IIpuioxenue 19) 7 3

ﬂBlfDl(eHlfle Ha IPH3HATOTO B O0amanca 3adbJ/IKCHHEC KAKTO cJIeABa:

31.12.2007 r. 31.12.2006 r.

B nauanoto Ha roguHaTa 11 8
O61m0 pa3xo/¥, BKIIOYEHH B OTYETA 33 JOXOAUTE 7 3
B kpas Ha ronMHaTa 18 11

OcnoBHHTE H3I0/I3BaHH AKTIOCPCKH ONPCANOJI0KCHHA €A KAKTO CJieaBa:

2007 r. 2006 r.
JIMCKOHTOB IIpONEHT 5.45% 6%
beaemu ypemiuenns Ha sannaru 8% 2%

Tbpropexu 3axbKeHHs
31.12.2007 r. 31.12.2006 r.

3aabKeHHS KBM JOCTABYHIIN 3,699 2,897
3ansoKenus KbM cBbp3anH jmna (IIpunoxenne 24) - 729
Iomyvenn aBaHCH OT KIMEHTH 41 32
O6mo 3,740 3,658

THproBekuTe 3a1bIDKERNS Ca BE3HUKHATH 110 HOBOJ AOCTABKH HA CTOKH H YCIIYTH, CBBP3aHH C
obuyaiinaTa JeHHOCT Ha APYKECTBOTO, TEKYINM €A U ca GE3THXBEHH.



BHUTOI'A3 BBJITAPUA EAJl

NPAJIOKEHMS KHM I'OJUINHAS ®UHAHCOB OTYET (Ilpoabikenne)
31 ZEKEMBPH 2007 .

(BB BCHUKH HPHIIOXKEHHS CYMHTE Ca IOCOYEHH B XHJL JIEBa, OCBEH aKo HE € YIIOMEHATO JPyTo)

13

OGuYalHUAT KpPEAUTEH IEPHOJ Ha APYXECTBOTO CIIPAMO HETOBHTE JOCTaBYMIM € 15 muu 3a
CTpaHara M 4yXOMHA, HO YCTAQHOBEHA IIPaKTHKa € Jla HE CE TPeTHpaT 3a IPOCPOYECHH 3a
OIMXBsBaHe 10 3a0aBa 1oHe ome 5 auu. He ce HauMciIABaT JIMXBH KbM JOCTaBYMIH, Thid KaTO
3a]IBIDKEHHSTA CE TOTacsBaT CBOEBPEMEHHO. B IpyXKecTBOTO HE CBINECTBYBA IIPaKTHKa na 6baar
HpPENOCTaBIHA 0Oe3me4eHns BbB BPh3Ka C ThPIOBCKH 3a/IbIDKCHUA.

Tloy4eHHATE aBaHCH OT KIHEHTHTE Ca TEKYIIH, JIEBOBH M O€3JIMXBEHH U €a CBBP3aHH C mpogaxOa
HA CTOKH.

BbanancosuTe CTOMHOCTH Ha 3abJDKCHUATA Ca JCHOMHMHHPAHH B CJICOHHUTC BaITyTH:

Baryta 31.12.2007 r. 31.12.2006 r.
BGN 2,193 1,768
EUR 484 616
USD 1,063 1,274

3,740 3,658

Jpyru 3agb/okeHus
31.12.2007 r.  31.12.2006 r.

3axbnKeHus 32 JENO3UTH 3a NIPE0CTaBEHH IIIHHIPH 4,551 4,368
Jlanbuny 3abIKEHHS 1,206 156
3arbKEeHES KbM IIepcoHana 63 90
JIpyrHu KpaTKOCPOYHH 3abIDKCHUS 16 30
O6mo 5,836 4,644

3agbipkenns 3a ACIO3HTH IO NPEIOCTAaBCHH MHUJIHNH/APH
Bammeﬂma 34 IIOJIYYICHH JICIIO3UTH BKIMOYBAT CTOMHOCTTA Ha ACIIO3UTa, BHCCCH OT KIIHCHTHTE

Ha JpYXECTBOTO 3a MPENOCTABEHHS WM 3a HOI3BaHe 00OpoTeH ambanmax, coOCTBEHOCT Ha
IPY>KECTBOTO.

JlanbYHHTE 3aXb/DKEHHS BKJIIOYBAT:
31.12.2007 r. 31.12.2006 r.

3anbInKeHHs 3a aKIu3 607 88
JC 599 59
JlaHpIM npu M3TOYHUKA - 9

O6mo 1,206 156




BUTOI'A3 BBJITAPUSA EAJL

NPUJIOXKEHHMSA KBM I'OAUIITHAS ®PUHAHCOB OTYET (Ilpoxn.pkenne)
31 TEKEMBPH 2007 r.

(B'BB BCHYKH PHUIIOXKECHU S CYMHTE Ca ITOCOYECHH B XHII. JIEBa, OCBEH aKo HE € yooMeHnaro I[pyl‘O)

Hanbunnte 3ampioKenns sa Butoras benrapus EAJ] ca Texymm.

CrriacHo HOBHS 3aKOH 3a aKIM3HTE B NaHBYHHTE CKIazioBe, B cuia ot 01
H0JI3Ba PDEXHM Ha OTJIOKEHO IDIANaHe H 3
rapannus (Ipmnoxenne Ne 25).

.07.2006 r., apyxectBoToO

JlaHb9HA PEBH3HS ce W3BBPIBA B TICTTOZMIICH CPOK OT H3THYAHE HA FOLMHATA, IpEe3 KOSTO e
ToflaZiena NaHbYHATA [EKNapaius 3a CHOTBETHOTO 3a.rbJDKEHME. Pesususara norsspixmasa
OKOHYATE/HO NAaHBYHOTO 3a(bIDKEHHE HA CHOTBETHOTO APYXCCTBO-IAaHBIHO 3aB/DKEHO JIHIE,
OCBCH B H3PHYHO NPEABHIACHUTE OT 3aKOHOJATEIICTBOTO ClTyYau.

,HO AaraTta Ha U3TOTBSHE HA OTYETA B APYKCCTBOTO Ca H3BBD
ciensa:

LICHA PCBU3HH U TIIPOBEPKH, KaKTO

Hauwnonanen ocurypurenen HHCTHTYT — 110 31.12.2004 .
¢ Jlanbuna nposepka o 3I1C — 10 30.04.2003 r.
* Jlanbana nposepka no 3KIIO, 30A®JI u 3MAT - 1o 31.12.2001 r.



BUTOI'A3 BBJTAPUS EALL
HPWIOXKEHHUA KbM I'OJXAIITHAS O®HHAHCOB OTYET (ITpoanrxenne)
31 IEKEMBPH 2007 r.

(BbB BCHYKH IIPHIIOKEHHS CYMHTE Ca NOCOYCHHM B XHIL. JIEBA, OCBEH aKO He & YHOMEHATO Apyro)
14 IIpuxoau or npoaa;xon

IIpuxoaure oT mpopax6m ca PCaJTMINPAHH B PE3YJITAT HA NPOAAKOH HA CIIeHHTE
BHAOBE CTOKH:

2007 r. 2006 r.
I'az nponan-6yran (aBTOras) 62,248 51,413
I'a3 nponan-6yran B OyTunka 5,072 4,596
I'a3 nponian-6yran 3a HHIlyCTPHAITHI/OHTOBH pe3epBoapu 2,007 1,198
Axcecoapu 3 27
69,330 57,234
. 15 Otuerna croiinocr Ha npoaaeHUTE CTOKH
2007 r. 2006 r.
I'a3 nponan-6yran (aBTOras) (58,804) (47,557)
I'a3 nponau-6ytan B GyTrmKH (3,788) (4,012)
I'as nmponan-6yran 3a HHIyCTpHaTHKI/OATOBH pe3epBoapu (1,784) (1,065)
Axcecoapu ) 23)
(64,378) (52,657)
16 HApyrn noxonn u 3ary0m ot aeiinocrra
2007 r. 2006 r.
Taxca o6pa6oTia BBI” 335 -
Ipuxonu ot nponax6a Ha APYTH yCIIyrd 28 39
Haem pesepsoapn 24 19
1Ipuxodu om npodaxcéa na JJMA 87 233
. banancosa cmotinocm na npooaodenu JIMA 73 (305
Ilewan6a/(sary6a) or npojax6u Ha JIMA 14 (73)
ITeyan6a ot npomax6u Ha MaTepHaIHA 3aacH 3 3
Iprmxoam or npedaxTypupanu pazxoqu 2 6)
Hpyru noxomu 21 20
427 2

B xpyrute noxonu ca Bronoveny BBE3CTaHOBEHa I100a OT IbpikaBHAaTa aZIMUHHCTpanHg — 15
X. 1IB. (2006 r.: HsMa); oTHHCAHH 3abIDKCHHS U JIp.
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BUTOI'A3 BhJTAPHUS EAJL
HPUIOXEHUS KbM I'OJHIHUS ®UHAHCOB OTYET (Ipoxsvkenme)
31 AEKEMBPH 2007 r.

(B'BB BCHYKH NPUIIOKECHMA CYMHUTE ca IIOCOYESHH B XHJI. JICBA, OCBEH aKO HC € YIIOMEHATO }Ip}’l"O)

17 Pasxonu 3a MaTepuain B KoHCYyMATHBH

2007 r. 2006 r.
Pexnamumn Matepuamu (66) 9
I'opuso 42) 41
Enextpo u Tomnoeneprus (23) 24
Kannenapcku matepuam (20) 20
PesepBru yactu 45) 61
Marepnamm 3a mogapnxka (10) 44
PaGotno o6nexo u xpana @ 13
XUIHeHHN H ITOYACTBAIIY MaTEPHAIH 3) 5
Hpyru (6) -
. O6mo (222) 217)
18 Pazxonm 3a BLHIUAM yCIyrH
2007 r. 2006 r.
Tpancnoptau yeiyru (1,822) (1,588)
Haemnu (484) (488)
Koncyrnrantcku u gpyru (ommropexs, NPaBHH, IIPEBOIHM) (282) (283)
yciayTu
Honspxane Ha xepkaBen peseps (222) (197)
Pexmama (170) -
Honnpwxxa na BBBI" u peseppoapu (128) (749)
Oneparusen m3uHT 80) 77)
TenexoMyHHKaNMOHAHN pa3xomu (61) (64)
T ycnyrm 67 37
3acTpaxoBku 45) 47
. Yenyru cespsann ¢ nepconaia 42) -
Taxcu 3a o6cryxBane Ha Tekymu 6aHKOBY C-Ku (38) (34)
Iomurphbkka Ha aBTOMOGMIIN U TEXHHUKA 32) (33)
Oxpana €2y (38)
AGonaMeHTH ¥ TakcH 28 34)
Kypuepcku ycnyru (14) ©)
Komucronnu 3a nponax6a Ha KoHCHTrHAIHS 10) (88)
Ennoxpatau u apyru nausmou &) (16)
Pasxonm, cep3ann ¢ gyxnengu - (165)
Jipyrn pasxomu (26) (76)
(3,581) 3,348)
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BUTOTI'A3 BBJTAPUS EAJZ
IIPUIIOXEHHSA KBM I OUIITHUSI DUHAHCOB OTYET (IIpoanb.kenne)
31 AEKEMBPH 2007 r.

(BB BcHuku npunoxenus CYMHTE Ca I0OCOYEHH B XHII. JIEBA, OCBEH AKO He o YNOMeHaro apyro)

19  Pasxonmi3a nepcoHaaa

2007 r. 2006 r.

Bw3narpakenns 867) (733)

Coumanuu ocuryposku u HanGaBky (140) (105)

Hauncnenns 3a HCU3MON3BAHH OTIIYCKH (20) 22
IIpoBusuu 3a ABITOCPOYHH 33AbLIDKEHHS TI0 06e3IIeTeHus

TIpH NIEHCHOHHUpPaHe )] &)

(1,034) (863)

Bposr na pa6otaumnure n Ciyxurenare kbM 31 nexemBpu 2007 1. e 45 (x5M 311exemMBpu
2006 r.: 46).

20 Jdpyrs pasxonu 3a AeitHOCTTA

2007 r. 2006 r.
KoMmanauposku 64) @7
bpak u muncu ma JIMA 30) -
Bpak u iuncu na M3 (19) -
Hagncnena/srscranopena obe3nenka Ha B3eMaHus (19) 59)
Hawucneno JUIC 33 PEKIIAMHY MaTepHATH U BhpXy 3aryou (18) (89)
IIpencrasurenun MEpONpUATHS (15) (13)
Ornuceane na CTapH caiga (15) -
JluxBu u r06H noO ABPXKaBHH B3EMaHMs] 3) -
Hpyra paszxoau €)) a9
O6mpo (190) (207)

®
21 PuHaHCOBH npuxoau/(pasxomm), nerno

2007 r. 2006 r.
Ipuxonu ot uxeu 69 49
Pasxonu 3a maxeu no KpaTKOCpOYHH 3aemy - OBBpApadT 1) @)
[onoxurenau KYPCOBH pasnuku 170 232
Otpunarensu kypcosn paziuku (242) (404) B
Taxcn u koMuCHOHEY 33 GaHKOBH rapannun 3) -
O6mo ™) (130)
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BUTOI'A3 BBJATAPHS EAQ

HPUWIOXEHUS KbM I OIMIIIHUS ®UHAHCOB OTYET (IIpoxbaskenne)
31 AEKEMBPH 2007 r.,

(BBB BCHYKH IIPHIOKEHKS CYMHTE Ca IOCOYECHH B XHIL. JIEBA, OCBEH AKO He ¢ YOOMEHATO Jpyro)

22 Pasxon 3a / (axonomus 0T) AaHbIOH

P ABHCHHC HA NaHBIHU pasxon 3a JAanbHou BEPXY nedanbara onpeneneH CIIpsIMO

CYCTOBOIHHS PE3yTAT:
2007 r. 2006 r.

3ary6a npeau gamsuno obarane (634) (1,172)

Hansx no npmioxuma ZlaHBYHa craBka — 10% (2006 r.- (63) (176)

15%)

Pasxonu wenpusnary 3a RAHBYHH IIeJTH 8 69

Edexr ot 3ary6ara 3a IpEHACsIHE, 32 KOSTO HE € NpA3HAT 79 54

OTCPOYEH JJAHBK

Edexr ot npomsna B manbumara CTaBKa - &)
. O6mo pasxon 3a/(skoroMus OT) NaHbBIA OTYETEH B 24 (58)

OTYeTa 3a NOXOMHTEe
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BUTOT'A3 BBJTAPHS EAJZL

IPHIOXEHUSA KBM I’ OMIIHMS] ®UHAHCOB OTYET (IIpoas.rkenne)

31 AEKEMBPH 2007 r.

(BBB BCHUKH npHIIOKEHMS CYMHTE Ca IOCOYEHH B XMIL. JIEBA, OCBEH aKO HE © YIOMEHATO Apyro)

Oryer 3a AOXOQHUTE

2007 r. 2006 r.
Hanbana 3ary6a 3a romuuara mo JAaHbYHA
JeKIapanys (244) (754)
Hxonomus om Oanvyu evpxy nevanbama sq
2o0unama - 10% (2006: 15 %) 249 (113)
Omcpoyenu danvyu 8bpxy nevanbama
CBbp3anu ¢ BR3HEKBaHE WM 06paTHO IposBieHHe

. Ha BPEMEHHH Pa3iINKH 48 60

Cebp3anu ¢ mamanenue na JaHbYHATA CTaBKa - HiIMa
(2006 r.: 5%) - )
O6mo pazxon 3a ARHBOH BEPXY HeqaiGara,
OTIE€TEH B 0TYETA 332 AOXOAUTe 24 (58)
Otyer 3a npomennte B co0CcTBeHHs KamuTan

2007 r. 2006 r.
Omcpoyenu oanvyu évpxy newanbama
CBop3anu ¢ yeemmuenue na NPCONEHBYHHS pe3epB 626 -
CBbp3anu ¢ HamaenHe Ha AaHbYHATA CTaBKa - HAMa
(2006 r.: 5%) - 27)

. O6mo mzmenenus Ha OTCPOY€HH NaHbLIH,

OTHUCTEHH NUPEKTHO B COGCTBHAMS KanuTaJj 626 27)
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BUTOI'A3 BBJITAPUS EAJ
NPUIOXEHUS KbM FOAUIIHHAS ®UHAHCOB OTYET (ITpoanb.rxenne)
31 AEKEMBPH 2007 r.

(BBB BCHYKH IPHIIONKEHHS CymuTE Ca TIOCOYCHH B XWII. JIEBA, OCBEH aKO HE € YIIOMEHATO Apyro)

23 - Yupapienmue na punancoBus puck

23.1 Dunancosu uncmpymenmu — kamezopuu

banancosu cratuu — akTneR
KbM 31 nexeMBpn

Kpeanrn u B3emanns 2007 2006
Bsemanus ot cebp3ann muna - 1,046
TwproBcku B3emanus 4,289 1,781
B3semanns 3a nenosutu 1 3aemu 37 29
Hapuunu cpencrsa u exuBanenTn 3,462 3,444
7,788 6,300
. Banancosn craTuu — nacuen

Apyrn ¢punancosn nacusn

3arbiKeHHS KbM CBBbP3aHH JIMIla - 729
TBproBexu 3ansmmxenns 3,740 2,929
3aabIDKenns 32 AENO3UTH Mo IIPEAIOCTaBeHH pe3epBoapH u 4,551 4,368
OyTHIKH

8,291 8,026

232 YupaBneune na bunancosns pack

Daxmopu na dunancosus Dbuck
OcpmecresBaiiku neifgocrTa CH, IPYXECTBOTO € H3JIOKEHO Ha MHOroo6pasuu ¢uHanCcoBH

HpyxecrBoto paGotu B Peny6mka bearapus u Thit kato OBJITapcKuAT nes e ¢duKCHpaH KBM -
€BPOTO IO 3aKOH, TO € M3JOXKEHO Ha BATYTCH DHCK, NPOM3THYALL OT IONYYeHH 3aeMH ¥

TIOKYIIKH MM NPOAaxGH, ICHOMAHNPAHY BHB BAIYTH, PasiM9HH OT €BPOTO — Hali-Bede Te3n

B Iarcku nonapu. Bamytaure puckose ca HabmonaBanu BHHMATEIIHO, C II€]I OCUTYPSIBAHETO

Ha e()eKTHBHO yIIpaBlieHHe Ha pHCKa.

3a KOHTpOJNIMpaHe Ha BAJIyTHUS PUCK B APYXECTBOTO HMAa BBBCACHA CHCTEMA HA ILlIaHupane
Ha NOCTaBKHTE OT BHOC, KaKTo u Ipouenypu 3a CIKCTHCBHO HaGJIIOI[eHI/IC Ha IBIOKCHHSTA BHB
BalryTHHA KypC Ha IaTrCKus Aonap u KOHTpOJ BBPXY IPEACTOSIMUTE IJaimaHmpg.
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BUTOI'A3 BBJITAPUS EAJ
ITPHJIOXKEHUS KbM I'OAUIITHAS DUHAHCOB OTYET (IIpoabnxenne)
31 AEKEMBPH 2007 r.
Tabmamure o-nomy 0606masar CKCHO3HUHATA HA IPYXECTBOTO KbM BAILYTHHS PHCK:

¢ EUR e USD 8 BGN Ob6uo

XUji.jie. XU1.J16. XU/L.)18. XUJl.716.

31 nexemepn 2007 r.

DHHAHCOBH AKTHBH

Twproecku B3emanus - 6 4,283 4,289
Bsemanus 3a nenosuty u saemu - - 37 37
[Mapuynu cpenctsa 1 exBuBaneHTH 1,180 6 2,276 3,462
O6mo 1,180 12 6,596 7,788
PHHAHCOBH NACHBH

Twproseku 3apbmxenns 484 1,063 2,193 3,740
3agpKeHus 3a AENO3UTH - - 4,551 4,551
O6mo 484 1,063 6,744 8,291

XU.218. Xui.ne. XUjiJte. XULJ18.

DUBANCOBH AKTHBH

Bsemanmns or cebp3anu nuna 7 22 1,017 1,046
Teproeecku B3eManus - 82 1,699 1,781
Bsemanus 3a renosury u 3aemMu - - 29 29
Iapuunu cpencrra v exsuBaneHTH 1,079 541 1,824 3,444
O61mo 1,086 645 4,569 6,300
PAHAHCOBH NACHBH
TBproBekH sambmKkeHus 246 966 1,717 2,929
3ambIDKEHHs KbM CBBP3aHM JTHIA 370 308 51 729
3anbiDkeHHs 3a AENO3MTH - - 4,368 4,368
' Oo6uo 616 1,274 6,136 8,026

(6) Ananus na eanymuama uyecmeumennocm

Jlpy*xecTBOTO € OCHOBHO ¢ OTKpHTa BalyTHa €KCIIO3HLHA KbM INatckus nonap (U SD). Ilpu
yBenmueHne ¢ 10% Ha xypca Ha marckus AONap CUpAMO GBITapCKUs JIEB KPAHHHAST edexr

BEPXY (uHaHCOBHS pesynrar Ha ApYKeCTBOTO OH GHnl yBenmueHue Ha 3aryGara ¢ 106 x. ib.

(2006 r.: 73 x. 1B.) HOpazyM BIMAEHEETO Hali-Beye Ha royieMus pasMep Ha HaCHBHHTE HO3UIUU

B IMATCKH HOJap¥ (3aIb/DKEHHS KbM JOCTaBYHIM), BKJIIOYEHH B Oananca Ha JAPYXECTBOTO. -
CrotBerHO CBIEAT edexT 6H mMano H BBPXY COOCTBEHHS KamuTain dpe3 pesyiarara 3a

nepuona. IIpu Hamanenme ¢ 10 % wua Kypca Ha INATCKHs JONap CupsaMo OBITapCKHs JieB
Kpa#HHUAT eeKT BHPXy meyanbara Ha ApYXecTBOTO (cien obnarane) 6H 6HI mouTH paBeH u
PCIMIIPOICH HA NOCOYECHUS HO-TOPE IIPH YBEIHIECHHETO.

Iocouennst C(I)CKT € H3YHCIICH IIpH BaTyTHaA CTPYKTypa Ha aKTUBHTE H IIACHBHTE Taka, KaKkTo
€ yCTaHOBeHAa KHM 31 JACKECMBpH Ha CHOTBETHATA roguna. P’BKOBOZICTBOTO € Ha MHCHHE, 4Ye
TOBa € oOnyaiiHaTta BaJIyTHa 4YyBCTBHTEIIHOCT 3a APYXECTBOTO I1I0paaul pCTOBHH JOCTABKH HA
CTOKHTC CH B ITATCKH AoJapH.




BUTOI'A3 BbJITAPHUS EAQQ

IIPUWIOXEHUS KLM roauInmHus PUHAHCOB OTYET (IIpom..Imceﬂne)

31 AEKEMBPH 2007 .
(BBB BcHuku TIPUIIOXKEHHA CyMHTe Ca NoCoYeny » XML JIeBa, OCBEH aKo HeE € YIoMeHaTo Apyro)

(6) Lenoeu puck

© TBBKABOCT Ha MPOIAKHHTE 1ieHH 33 OCHTypsiBaHE Ha KOHKYpeHTHa TIO3HITAS Ha
4COPTUMCHTHTE, IPEIUIAraHu O ZPYXKECTBOTO;

© TPEeNoCTaBsIHE HAa OTCTHIKH Ha MCcTpuGyTopure;

© TPeNIOCTaBsHe Ha N0-106PH cxemu Ha Iiamaye,

(2) Kpeoumen puck
3a mpyxecrsoro KPCIMTHUAT pUCK BH3HMKBA BELp BPB3Ka C mapuvHHTE CpejcTBa TEXHHTE
CKBUBAJICHTH, 6aHKOBHTE A€MO3HTY 3 B3€MaHHA OT KIHeHTH,

Ha KJIMeHTHTe.

B TaﬁJII/II.IaTa IIo-noJty ca OonHucaHu KOHTpareHTHTE ¢ Hai-rojgemu CKCIIO3HIIHH.

Kourparenr KbM 31 nexemepn
2007 2006
bankn
ING Bank 2,636 2,895 .

Paiidaitzen 6anx Brirapus 820 541
3,456 3,436

Kaunenrn

Hlen Brarapus 1,158 1,017
EYHTPEVI}I JIOKNCTUK 0011 423 372
IHETPOJI Al 128 262

—_— %0 2062
1,709 1,651
—7 @ 1,651
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BUTOT' A3 BhJr APHSI EAQY

HPI/IJIO)KEHI/IH KbM rojuniausg ®HUHAHCOB OTYET (IIpoaLmlcelme) v
31 AEKEMBPYH 2007 r.
(B'bB BCHYKH HpI/UIO)KeHPUI CymuTre ca IIoco4yeuy B XHII. JICBA, OCBel aKo He e YnomMmenaro npyro)

(0) Puck ng NUXBOHOCHU napyyy nomoyy

C
Beznuxee nraeawy ¢
Puxcupan Ob6uo
HU  nuxeen nuxsen %
31 Aexemspu 2007 r., %
XULAG.  xun g Xui.ne, xun.ne,
Punancosn AKTHBH
. Tobproeeku B3emanuy 4,289 - - 4,289
B3emanug 33 ACMO3HUTH H 3aemy 37 - - 37
Iapuany CpeacTBa u ekBuBanenTH 5 1,320 2,137 3,462
O6mo 4,331 1,320 2,137 7,788
PHBancopn NaACHBH
Tsproscky 3aqbiDKeHAs 3,740 - - 3,740
3anbmkenns 3a ACHO3UTH 4,551 - - 4,551

O6mo 8,291 - - 8,291
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BHUTOr A3 BbIIrArus EAQ

HPI’IJIO)KEHI/I}I KbMT O/IMIIIHuS ®UHAHCOB OTYET (Hpolmmlcelme)
31 AEKEMBPH 2007 r.
(BBB Bchyky TpHNOKeHus cymure ca TI0COYeHH B X, JIEBa, OCBEH ako ge e yroMeHaro ipyro)
C

C
Emw:f: ’;”:::e”; duxcupan Obwyo
0,
31 pexemepn 2006 r. 9% txeen %
XUnae. xun.pg Xun.ne. Xu.e.
DPunancopn AKTHBH
Bsemanus or CBBP3aHU g 1,046 - - 1,046
Tvprosexu Biemanpy 1,781 - - 1,781
Bsemanus 33 ACMO3UTH H 3aemy 29 - - 29
Hapuynu CpeacTBa M exkBHBanenTy 3 - 3,441 3,444
T o amg ——— — ¥l 3,
O6mo 2,859 - 3,441 6,300
Punancopn HACHBR
Toprosexy 3aAbJDKEeHHY 2,929 - - 2,929
3anbikenus kpy CBBP3aHH JiHna 729 - - 729
‘ 3anbimkenus 33 Reno3uTH 4,368 4,368
O6mo 8,026 - - 8,026

KPCIMTA W 3a sakpumape Ha nasapum nosmumpy. Iopann AMHAMWYHATA IpHpoma pa
H3BbPIIBaHaTa ACHHOCT, npyxecTBOTO HMa 32 NenT xa  nmocrmrme TBEBKAaBOCT Bpp
quchnpaHeTo, KaTo nomrspxa nocrarsumo HAMIHY IapHYHY cpencTra H HEeH3No3Bapy
Paspemienu kpeauThy JHHAK. YHpaBiennero Habmonaera HammaawTe JHKBHIHH pecypcu Ha -
6a3ata Ha mpormozex DapH9eH norok.

arc) Mamypumemes, aHanuz

Io-nony ca TpeacTaBenu unancopuTe HENICPUBATHBHY akTupy K NaCHBH Ha 1mpyxecrBoTo
KBM NaTara ga Oananca, TPyninpanu 1o ocrarsyer Matypurer, onpenenen CIPSMO 1OroBopenws
Marypurer g HapuIHN noToIM, Tabmanara e H3roTBEeHa Ha 6asza HCMCKOHTHPaHK HapuYHy
H0TONH ¥ Haii-panna Jara, Ha KosTo B3emaHero, pecr. SaIbIDKEHHETO € cranajo H3HCKyeMo,
Cymure BKJIIOYBaT TIaBEMNM W uxBY.

47




BUTOrA3 B,

.

JTAPHUS E

Al
IIPI/IJIO}KEHI/I}I KbMT OMUINHN g OHUHAHCOB OTYET (IIpoz(LJmceHne)
31 AEKEMBPH 2007 r.
(BBB Bepuky TPHIOKeHHs cymure cg NOCOYEHH B xuyy, JICBa, OCBeH ako He e YromeHaro apyro)

Ha

31 AekemBpu 2007 r., Mec 12mec Hao g, houckeane O6uo
Xunne. xuynne, XUNE.  Xup.pg XUNNG.  xyp g
Punancopy AKTHRH
Teproscky B3eMaHusg 3,849 297 109 34 - 4,289
B3zemanug 33 ACO3UTH U 33emy - - 16 - 21 37
Hapuyuu cpencrea u
C€KBHBaJIeHTYH 1,872 - 1,647 - - 3,519
O6mo 5,721 297 1,772 34 21 7,845
Puuancopy NacHBA
Twprosckyu 3abKenyy 3,740 - - - - 3,740
3albiKkenny 33 AeNO3uTYH - - - - 4,551 4,551
O6mo 3,740 - - - 4,551 8,291
Om1do Om3pp Ha
0 I mec Ob6uwo
31 ReKeMBpH 2006 r. Ae 3mec  12mec Haolo nouckeane Uy
Xunne. xynp.ne. Xunne.  xunnpg Xun.ne  xuyppe,
DPunancopn AKTHBH
B3emanug or CBBP3aHM THua 1,046 - - - - 1,046
Tsproseku B3emary 1,363 329 67 22 - 1,781
B3emanug 3 ACHO3UTH U 3aemy - - 2 - 27 29
Iapuuny cpeacrtea u
CKBHUBaJIeHTYH 1,836 1,654 3,490
O6mo 4,245 329 1,723 22 27 6,346
PHuancopy nacuBy
Tuproeeku 3ambiKeHny 2,929 - - - - 2,929
. 3ansmkenus kpy CBBP3aHH Juig 729 - - - - 729
3anbmKkenns 3a ACNO3HTH - - - - :,3 2: 4,368
O6mo 3,658 - - - »3 8,026

C’LOTHOIHCHI/I}ITa Ha 3a.wr5>1cmmocr. XapaKTepHOTO H 3a nBata npeacraBeny nepuona €, 4e 1o
q)HHchnpa ,aeﬁHocrra CH KaKTo oT COﬁCTBeHI/I cpeacrra > TaKa U Karo noluu,pxca onpenesreno
HHBO Hg TBPTrOBCKM H Apyru KpaTKOCpO‘-IHI/I 3aobJDKeHuS,
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BUTOT'A3 BEjirappy
IPHIOKERY g




BHUTOTr A3 BbJITAPHSA E

AQl
NTPRJIOMKEHMSI KM Formmnms ounAgCcop OTYET (Tpoms enme)
31 TEKEMBPH 2097 .
(BBB Beruky TIPHIIOKeHHS Cymure o TIOCOYeHH B xpj7, JICBA, OCBeH ako He
24

Chaenxu cne CBbD3anm auna

HOpHuTexasa 100% or aKuuure Ha Buroras |

Iaz Brirapus EALD)

Illen Brirapug EAJT
Olen Hurepremy s Herponeym
KoMmnann JTy

Ilen I'az Tacko

Ilen I'a3 Momma
HIEJITA3 YHT'APUY

HIEJITA3 PYMBHIY

HIEJI Odl11opP CBbPBUCHU3

IIEJI FHOOPMEII B 1
TEXHOJIOlDKI/I HUHT

Hlen Mepcones Crpeucus BB, Xonauus
Itlen HUnrepremm gy Hetpomym
KeMmanu Ojijp Ipoxskrc

len 'epmanpug

Ilen Hnteprems g, Hetpomym
Kommanp (CEOn Humrokrm)

Hlesn Hureprenrs g,y Herpommym
KeMuann PG

len Crpaucys Hureprems iy B.B.
Xonanmus

Hlen Hureprerms g Jlamurey
BeJmKo()'pHTaHHﬂ

len WUnrepnemspy B.B.

Wlen Muiinmn Cepeucus Xonanmug
Illen I'az Jlamurey Jlonmon

Buroras Yexyg (IIEJITA3 YEXW )

€ ynioMeHato Apyro)

Bupg na CBBp3aHocT
0611 ocHoBey aKnHOHep

O6m ocropey aKIHOHEp
O6u1 ocropey aKIHoHep
O61 ocroBey aKIHOHep
O6u1 ocHoBey aKIHoHep
061 ocropen aKIHOHEp
0611 ochoBey aKnuoHep
06w ocropey aKIuoHep

O6u1 ocHOBey aKnHoHep
O6m ocropeg aKnuoHep

O6m ocropey aKnuonep
0611 ocHOBey aKIHOHep

061 ocHOBen aKnuoHep
0611 ocHoBey aKIHOHep
061 ocHOBey aKnuonep

0611 ocHoBey aKIHOHep
O61u1 ocHoBey aKIMOHEp
O6m ocHoBey aKIHOHep
061y ocHOBeR aKIHOHep

Hepuon ua CBBp3anoct

2006 .y A0 30.06.2007 r.
2006r. 1n A0 30.06.2007 r

2006 r. u go 30.06.2007 r

2006 r. u go 30.06.2007 r

2006 r. u go 30.06.2007 r
2006 r. u go 30.06.2007 r
2006 r. u go 30.06.2007 r
2006 r. u go 30.06.2007 r

2006 r. u go 30.06.2007 1
2006r. y A0 30.06.2007 r

2006 r. v go 30.06.2007 r
2006 r. v go 30.06.2007 r

2006 r. u go 30.06.2007 r
2006 r. n A0 30.06.2007 r
2006 . ¢ £0 30.06.2007 r

2006r. n 20 30.06.2007 ¢

2006 . u go 30.06.2007 r

2006 . u go 30.06.2007 r
2006 r. u 2007 r
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BHUTOr A3 BBJITAPHS E

HHPAIOXEHHS KbM o MiiHusy PUHAHCOB OTYET (Hponwmceﬂne)
31 AEKEMBPH 2007 r.

cenBa:

Cevpzany JIuua 6 zpynama na IJET

2006 1.
i) Iponaxom na CTOKH H ycayry

len Brarapus EAJ 42,455
Illen I'as YHrapusg 384
Ilen Murepremsns Herponeym KsMnanu 210
Ien I'as Pymuaug 26
Hlen O¢mop Crpercus BB 11
Ilen I'as Yexpg 4

43,090
—_— 43,090

01.01 - 30.06.2007 r.
i) Iponan6n ua CTOKH H ycyru

Ilen Brnrapug EAJ] : 22,677
Hlen I'az VHrapus 47
Hlen Hurepuemsnpy Ilerponeym KsMnann 62
len I'as Pymsaug 8
Iilen Odurop CepBucus BB 2

22,796

\,\

ii) oxynxcn na CTOKH H ycayru 2006 r.
len Ias VYHrapus 1,167
lexn Bonrapus EAQT 578
len Hurepremsasy Ietponeym KeMnanu OIT, PRODUCTS 214
Hlexn Hutepremsum HG’I’pOJIe)’M KeMnann Jlamure 202
Hlen I'as Pymtaug 132
Hlen Hudopmeitmmy Texunonomxn UHT 48

len Mateprenrs gy B.B. 10
 TTiém
\

ii) Iokynxn ua CTOKH H ycayry 01.01 - 30.06.2007 r.
Illen I'as VHrapug 2,946
len Boirapug EAJ] 292
Ilen Hrreprenrsms Herponeym KeMnanu OI1, PRODUCTS 329
Hlen Hnrepremsagy Hetponeym KoMnang JInmurrey 5
Ien I'as Pymtang 338
len Madopmeiinrgy Texuonomxu UHT 50

len I'as Tpanc Crpeucys 73
' 4,033
\
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BUTOI'A3 BBJTAPUS EAQ
IIPUIOXKXEHHUSA KbM I OMUIIHMSI PUHAHCOB OTYET (IIpoxnbmkenme)
31 TEKEMBPH 2007 r.,

(BBB BCHYKH IIpHIOXKEHHS CYMHTE Ca IOCOYeHH B XHIL. JieBa, OCBoN KO He ¢ ymoMeHaTo Apyro)

Cevpzanu nuya ¢ cpynama HIETT u ¢ zpynama PYBUC

2007 r. 2006 r.
i) IIponas6n na croxn H yeayrn
Buroras Yexus (Illen I'as Yexus) - 4
-_ - 4
- 4
_ - 4
2007 r. 2006 r.

ii) Moxynxn ua croxu H YCJIyIH
Brroras Yexug (Ien I'as Yexus) 1,016 1,262

KaKTo ciesBa:
iii) Bzemanus or CBLP3anuM JIuna B rpynara IIET 31.12.2006 r.
Ilen Byarapus EAQT 1,017
Ilenx Unteprenrpus; Hetponeym Kommany 15
lex Opmop CepBucus BB 5
e I'az YHrapus 2
Hlen I'as Pymermus 2
Ilen Mugopmeiimsy Texnonomxn UHT 1
Ilen I'az Yexug 4

1,046
v) 3apnokenns kL CELP3aHH M2 B rpynara IJE] 31.12.2006r.
. len Iaz YHrapus 308
Hlen Uureprenrsusn Hetponeym Kemnanu LPG 135
Men Uureprenrsrs Herponnym Kemmaun Ottn poxskre 123
Ilen IMepconen CopBucus B.B. Xonauaus 95
Hlen Brarapus EAQ 51
Ulen Unrepuemsany B B, 8
Ilen Unreprenrsrsy Jlamuren Bemako6puranms 7
Ilen I'as Yexug 2
729

Kem 31.12.2007 1. Buroras Brnrapus EA/l nama OTKPHTH pa3veTH Che CRbp3ann JHMIa or

rpynara PYBUC,
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BUTOI'A3 BbJITAPHS EAQ
IPUITOXEHUS KbM I’ OJIHIIHUSI DUHAHCOB OTYET (Hponbmlcelme)
31 AEKEMBPH 2007 r.,

CbetaBbT Ha Kmouomms YUPABICHCKM TEPCOHANl BKJIOYBa CeBera nHa JHPEKTOpHUTE,
buHancoBug AHUPEKTODP, TBHProBCKHs AUPEKTOP, IHpEeKTOp NOCTaBKH, JIOTHCTHKA
AACTPHOYIHS, TeXHUYECKUS 1 ONepaTHBEH IHpeKTOp.

Bo3narpaxaennsara ga K/IIOM0BHA ynpaBiaenckn 2007 r. 2006 r.
HEPCOnAJ BKIIIOYBAT:
Be3Harpaxgenns u APYTH KPAaTKOCPOYHH JOXO0H 437 263

Counannu u 3ApaBHH OCHT'YPOBKH 18 13
-_ e 13
O6mo 455 276

. 25  YciaoBuu 3aab/DKCHU S

Coaebnn gena
ApyxectBoro He e OTBETHHK 10 ChAe6HH fea.

Ot crpana ua Buroras EA]Jl, B xauectBoTO Ha HINew, ca 3aBefeHu ChaeOHm Ziena, 3a xowmro
KbM 31.12.2007 r. gsma BJIC3)IH B CHNa ChIeOHn PCIICHHS, Cpemy cleauute ApYXecTBa;

© 331 Kacrop, Ip. Bapra — BAJ] Ne33/2007r. ma ApGHTpaxkamsT cpy opu BTIIII-
Cous

© Husm Jlaiid EOO/, rp.ILiosmus — BAJT Ned42/2007r. ua Apb6uTpaskuusT ChIl npm
BTIII-Codus '

O [lema Oitn KuMnann EOO/[, rp.Codus — BAJT Ne195/2007r. Ha ApbuTpaskuusT CBA

CTokH. O6mara croitrocr Ha IpensBeHnTe HCKoBe e B pasmep Ha 35 xu. js, OuakBanusTa 5a
APYXKECTBOTO Cca MCKOBeTe Aa Opnar YAOBIICTBOPEHH B IO-IONsIMaTa CH 4acT.

Bankosn rapannnu

Kem 31.12.2007 1. AAPYKECTBOTO HMa CKIOYeHy:

1) Horosop 3a H3/laBaHEe HA YCTOBHH 3abIDKEHMS Ne 037707 or 27.12.2007 r. ¢ UIHT
Bank H.B., ¢ xoiito Oankara npegoctaes ma Butoras Beirapus EAJ] PeBOIBHpam
JIMMHT B pa3Mep 10 800 x. 8. g

2) Jlorosop 3a kpeaur Ne 022/07 ¢ ING Baux H.B. ot 22.08.2007 . » AHexc KBM Hero No
1 or 20.12.2007 . , 0O cHlIaTa Ha KOHTO, Oankarta npexocTaBns PeBONBHpaNI kpequr B
pa3mep no 1,550 x. B, (31.12.2006 . : 1,500 x. nB.).
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BUTOI'A3 BBJTAPUS EAJ]
HPAIOXEHMSA KBM I OMMIITHUSI ®DUHAHCORB OTYET (IIpoxn.kenue)
31 AEKEMBPH 2007 r. ’

(B’BB BCHYKH NPHITOXKECHUA CYMHTE Cca HOCOYCHH B XHII. JIEBA, OCBEH aKo He € YIIOMEHATO I[pyl"O)

IIOI‘OBOpI/ITC Ca CKIII0YEeHH IIpH CllegHuTE Ycnosusa:

Horosop 022/07 '—; YcnoBuu 3axsioxenns OBBbPAPA®T ‘l
Horoeopen pasmep 650 x. ns. 1,550 x. 1B,

B pamkure Ha 06mus Kpeauten aumut no JloropopBuroras Boarapus
EAJT moxe ma momssa u KPEZUTCH JIHIMHT MO KOPIOpaTHBHK KapTy
VISA Business — 10 50 x. 5.

Canno xem 31.12.2007 . 650 x. . HjIMa
Llen Ha xpenura Iapaniws 3a mwiamase pa aKiu3 OGopotnu cpenctpa
JluxBeH nponent - 3a ycBosBauus B:
. neBa: COOHUBOP + HanbaBKa;
WAaTCKu nonapu: JIMBOP+Han6ap
Ka;

eBpo: FOPUBOP+Hap6agxka.

O6e3neuenne B pamkuTe Ha o6esnesennero mo | - 3aior Ha onpenesnenn BseMaHmﬂ
OBBpApadTa pasMep Ha 140% or pasMepa Hi
Kpenuta

- 3aj10r Ha cTOKH /mponau-6yran/
pasmep Ha 140% ot pasmepa Ha

L Kpenura
Cpok 3a noracspane 22.08.2008 r. 22.08.2008 r.
Llloronop 037/07
Horoeopen pasmep 800 x. 3. -

Canno kem 31.12.2007 800 x. 8. -

I_ICJI Ha Kpeaura BaHKOBa rapanmnms 3a TBProBCKH -
3aObJDKEHUS

Ob6esnieyenue 3anor Ha napuunu CPeACTBa 1o -

CMETKH B pasmep Ha 100% ot

CTOMHOCTTA Ha KpejuTa

CroitnocT Ha 800 x. na. -

obesnegennero

Cpox Ha noracspane 31.12.2008 r., ’ -




BUTOI'A3 BBJICAPHUSL EAQ
IIPUWIOXEHUS KbM I OIMILHUS ®PUHAHCOB OTYET (Ipoanickenne)
31 AEKEMBPH 2007 r..

26

(BBB BCHYKH NpHIOKeHHS CYMHTE Ca NOCOYEHH B XUIL. JIeBa, OCBEH aKO He © YIIOMEHaTo Apyro)

O6esnevenusta o U3/laficHATe OAHKOBH TapaHIUK ca 3aJI0T Ha TIapHYHH CPEACTBA HA CTOMHOCT
1,600 x. 7. (Ilpunoxenne 8) u mamuT o Aorosop Ne 022/07.

Ioern anraxuamenTn

Ioern AHT'AXKMMEHTH 110 oneparnBeH JIH3MHT, KbAETO APYKECTBOTO € HaeMarTes

31.12.2007 r. 31.12.2006 r.

o 1 roguna 118 144

Marepuaunu 3anacu na OTTOBOPHO IIa3eHe

CerimacHo 3akona 3a SaIbIDKUTENHATE 3anacH OT He(T u HeQTONPOAYKTH M Pasmopexnane
Ne 1-46/26.03.2007 r. na JlbpxaBHaTa arenmms “IbpxaBen peseps u BOCHHOBPEMEHHH
3anmacu” Bwuroras Beirapus EAJ] uma 33BIDKCHHETO 1A MOINBEPXA H ChbXpaHsiBa
3aL/DKHTENICH 3amac oT ras nponaH-6yran B pasmep Ha 1,024 T. nox ¢gopmara Ha TU3eNoBO
TOPHEO . B w3nbiHeHAe Ha Te3n M3UCKBaHMS kbM 31.12.2007 r. npyxectsoto e BB3JI0XKHIIO
Ha Hadrexc Ilerpon EOOX na cuxpamsea B coGeren CKIal Ha OTTOBOPHO mMa3eHe
TIOCOYCHOTO  3aMBIDKATENHO KOIMYECTBO - ra3 nponan-GytaH. PeKoBOACTBOTO ma
APYXKECTBOTO CMATA, Y€ 3aXbIDKEHHIATA IO HOCOUECHHS] 3aKOH Ca H3IThJIHCHH.
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