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,®ABOPUT XOJIJI” AJl
TOUIITHA ®UHAHCOBY OTUYETH 3A 2011T.

OTYET 3A PUHAHCOBOTO CBbCTOAHUE

(CHETOBOJEH BAJIAHC)

Pa3spenu n 6anaHcoBu ctatum Mp.| 3aroauHara, 3a roguHara,
3aBbpLIBaLla HA | 3aBbpluBalLa
31.12.2011r. Ha 31.12.2010 .
AKTUBU
HeTekyuwmn aktneun
MHBeCTMUMKM B A bLUEPHN U acoyMmMpaHn NpeanpuaTns 1 4998 5014
THProBckn 1 Apyrv B3eMaHus 2 7294 10904
O6w 0 HemeKywu aKmueu:. 12292 15918
TeKkyuwmn aktnem
THbproecku 1 Apyrv B3eMaHuns 3 7375 2814
[Mapn n napuyHW ekBMBaNeHTH 5 3 7
Pasxogu 3a 6baewum nepnogm 6 1
Bcu4yko mekywu akmueu. 7378 2822
BCUYKO AKTUBU 19670 18740
COBCTBEH KAIWUTAI1 U NMACUBHA
Cob6cTBeH KanuTarn
AKLMOHepeH kanuTan 7 2357 2357
Pesepswu 8 5533 5533
HatpynaHa nevyan6a (3ary6a) 9 1900 2054
Tekywa nevyan6ba (3aryba) 9 (85) (154)
Bcuuko cob6cTBEH KanuTan 9705 9790
TeKywmn nacneu 10
3a4bIMKEHNS N0 NONy4YEHM 3aeMU OT BaHKn 478 600
3a4bimKeHNa KbM CBbP3aHN NpeanpUaTms 1888 1748
THProBcku U Apyru 3agbimkeHus 81 260
3aabImKEHMNSA KbM NepcoHana 70 35
[aHbYHN 1 OCUrypUTENHU 384 bIDKEHNS 13 9
Opyru 7435 6298
Bcu4yko mekywu nacusu 9965 8950
O6uwa cyma Ha nacuBurte 9965 8950
BCUYKO KAMWUTAN U NACUBU 19670 18740

OTYeTbT 3a PMHAHCOBOTO CLCTOSIHME CrefBa 4a ce pasrnexia 3aefHo C

NoSICHUTENHUTE Benexkn ot cTp. 7 4o cTp. 32, NpeacTasnssaLm

HepasgernHa 4YacT OT (PMHaHCOBUTE OTYETM.
JaTta: 24 .02.2012r.

N3paBaHeTo Ha bmHaHcoBUTE OTYETM BeLle oTopuanpaHo OT YnpaBUTENHUSA CbBET Ha

14.03.2012r. 1 651xa noannucaHm oT TAXHO NME.

CxwcraBuren:
/AH. PycaHoBa/

3aBepwun, cbrnacHoO goknaa;
Oata: 21.03.2012r. (OEC bnara CubeBa)

N3nbnHuTeneH aupekTop:

IXp. Nnues/




,®ABOPUT XOJIJI” AJl

I'oOANIITHN ®UHAHCOBU OTUETU 3A 2011T.

OTYET 3A BCEOBXBATHUA 0OXOO

(No meTopa CbLUHOCT Ha pasxoguTte)

Bene | 3aroauHara, 3a roguHara,
HanmeHoBaHMe Ha npuxoauTte m XKW | 3aBbpluBalla | 3aBbpluBalia Ha
pa3xogure Ha 31.12.2011 . 31.12.2010 .
HeTHu npuxoam ot onepatuBHa AenUHOCT 34 39
OnepaTtuBHu pa3xogu
Pasxonwn 3a cypoBuHW, matepmanu n
KOHCYyMaTuBM (8) (10)
Pasxoamn 3a BbHLUHW YCIyrn (141) (113)
Pasxoau 3a nepcoHana (325) (312)
[pyrn onepaTtmBHM pasxoau (14) (14)
Bcuuko onepatuBHU pa3xoau (488) (493)
PrHaHCOBU NpUXOaN 898 722
durHaHCcoBM pasxogm (529) (466)
duHaHCcOBM npuxogu/pasxoamn, HETHO 369 256
MNeyan6a (3ary6a) npean naHbLUMU (85) (154)
Pa3xop 3a gaHbLUM 10 0 0
HeTHa neyan6a (3ary6a) 3a nepuoga (85) (154)
LOpyr BceobxBaTteH goxopn, 0 0
06w BceobxBaTeH goxon (85) (154)

MpunoxeHnsiTa oT cTpaHuua 7 Ao cTpaHuua 32 ca HepasgernHa YacT oT (oMHaHCoBUTE

OTYETW.
JaTta: 24.02.2012 r.

N3paBaHeTo Ha pmHaHcoBUTE OTYETM BeLle oTopuanpaHo OT YnpaBUTENHUSA CbBET Ha

14.03.2012r. 1 65xa noannucaHum oT TAXHO NME.

CxwcraBuren:
/AH. PycaHoBa/

3aBepwun, cbrnacHoO AokKnaa;
Hata: 21.03.2012 r. (QEC bnara CvbeBa)

N3nbnHuTeneH aupekTop:

IXp. Unuves/
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I'oOANIITHN ®UHAHCOBU OTUETU 3A 2011T.

OTYET 3A NAPUYHUTE NOTOLMN

3a roguHara, 3a roguHara,
3aBbpwBauia Ha 3aBbpLBalla Ha
MNMokasaTtenu 31.12.2011r. 31.12.2010 .
MNocTtbn- | Mnawa- | HeteH | NMocTtbn- | Mnawa- | HeteH
neHus Hus NnoTOK neHus HUA MoTtok
MapuyHu noTtoum ot
OnepaTtnBHa gemHoCT
MapuyHM noToum, CBBLP3aHN C
TbProOBCKM KOHTPareHTun 35 72 (37) 18 76 (58)
[MapuyHM noToum, CBBLP3aHN C
TPYAOBU Bb3HarpaxneHus 305 (305) 302 (302)
Adpyru 102 (102) 12 122 (110)
Bcuuko napuyHm notoumn ot
OnepatuBHa AenHOCT 35 479 (444) 30 500 (470)
MapuyHu noTtoum ot
MHBECTULIMOHHA AENHOCT
Mokynka/npogaxba Ha
NHBECTULNW 85 238 (153) 636 337 299
[MonyyeHu aMBUOEHTU 234 234 287 287
Bcuuko napuyHm notoumn ot
MHBECTULIMOHHA OEeNHOCT 319 238 81 923 337 586
MapuyHu noTtoum ot
duHaHcoBa OeNHOCT
[MonyyeHu/npegocraBeHn 3aemu 26 719 (693) 360 1089 (729)
Apyrn nocTbnneHus/nnawaHnsa
OT oMHaHCOBa AENHOCT 1052 1052 576 576
1078 719 359 936 1089 (153)
MN3meHeHMe Ha napnUyHUTe
CpepncTtBa npes nepuoaa 1432 1436 (4) 1889 1926 (37)
MapuyuHu cpeacTBa B
Ha4yanoTo Ha nepuopga 7 44
MapuyuHu cpeacTBa B Kpast
nepuoga 3 7
MpunoxeHunarta oT cTpaHuua 7 A0 cTpaHuua 32 ca HepasgenHa 4act oT oMHaHCoBUTE
OTYETMW.
JaTta: 24.02.2012 r.
N3paBaHeTo Ha pmHaHcoBUTE OTYETM BeLle oTopuanpaHo OT YnpaBUTENHUSA CbBET Ha
14.03.2012r. 1 651xa noanucaHum oT TAXHO NME.
CbhcraButen: U3nbnHUTEeneH aMpeKTop:
/AH. PycaHoBa/ IXp. Nnues/
3aBepwun, cbrnacHo goknaa;
Hata: 21.03.2012 . (OEC bnara Cvnbesa)
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,®ABOPUT XOJIJI” AJl
TOUIITHA ®UHAHCOBY OTUYETH 3A 2011T.

(BCKYKM CymMU ca B XUnsan neea)

OTYET
3A NMPOMEHWUTE B COBCTBEHUA KATMUTAN
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Canpo Ha 1 siHyapwm 2010 . 2357 14 323| 5196 2054 9944
®dunHaHcos pesynTart 3a 2010 . (154) (154)
Canpo Ha 31 aekemBpu 2010 2357 14 323| 5196 1900 9790
Canpo Ha 1 siHyapm 2011 r. 2357 14 323| 5196 1900 9790
dunHaHcos pesynTart 3a 2011 . (85) (85)
Canpo Ha 31 gekemBpu 2011 2357 14 323| 5196 1815 9705

MpunoxeHnaTa oT cTpaHuua 7 4O cTpaHuua 32 ca HepasgenHa YyacT oT OMHaHCoBUTE
OTYETW.
JaTta: 24.02.2012 r.

N3paBaHeTo Ha bmHaHcoBUTE OTYETM BeLle oTopuanpaHo OT YnpaBUTENHNA CbBET Ha
14.03.2012r. 1 65xa noanucaHum oT TAXHO NME.

CbcraButen: U3nbnHUTEeneH aupeKTop:
/AH. PycaHoBa/ IXp. Unues/

3aBepwun, cbrnacHoO Aoknaa;
Harta: 21.03.2012r. (AEC Bbnara CvbeBa)




NPUITIOXXEHUA KbM ®UHAHCOBUTE OTYETU

1. CTATYC U NPEOMET HA JEMHOCT

CvrnacHo npepoctaBsHata KbM fgartata Ha HacToawms (UMHaAHCOB  OTYeT
nHopmauus, AreHumstTa no BAMcBaHUATa KbM  MUWHUCTEPCTBO Ha MpaBOCbAUETO
yooctoBepsisa, 4ye € Bnucana B Tbproeckusa permctep AKUMOHEPHO APYXXECTBO c
dupma “PABOPUT XONA" AL, cbe cepganuvuie n agpec Ha ynpasneHne COPUA, obwmHa
CPEAEU, yn. “Arren KvH4ueB” Ne 25 n ¢ npegmet Ha genHocT: MNpnaobuesaHe, ynpasneHue,
oueHka un npogaxba Ha yyactua B ObrapCkm n YyxaecTpaHHW ApyxecTtsa; npugobveane,
ynpaeneHme wn npogaxba Ha obnurauyum; npugobueaHe, ynpaeneHve wn npogaxba Ha
naTeHTW, OTCTbMNBaHE Ha NULEH3MM 3a U3MOM3BaHE Ha NaTeHTU Ha APYXECTBa, B KOUTO
XONAWHIOBOTO APYXECTBO yvacTBa, (PMHaHCMpaHe Ha ApYy)XecTBa, B KOUTO XOSNAUHIOBOTO
APYKECTBO Yy4yacTBa, TbProBCKO MNPEACTaBUTENCTBO UM MOCPEAHWYECTBO, KakTo W Aa
N3BbPLLBA APYrM CAENKN N OEVHOCTWN, He3abpaHEHN CHC 3aKOH.

“©ABOPUT XOJ14" Al e c kanuTtan 2 356 923 /gBa MUnMoHa TpucTa NeTAECET W LWECT
XUNSagn OEeBETCTOTUH ABajeceT n Tpw/ neea, pasnpepeneH B 2 356 923 6pos NOMMEHHM
aKkuMm ¢ HoMMHarnHa CToOMHOCT 1 nee Bcska egHa. LlenuaT 3anucaH kanutan e BHeCEH.

OpyxectBoTto € nyénunuyHo no cmucbna Ha 3MMUK. Herosute kanutanoBu LeHHW
KHUM (akuun) ce Tbpryeat nybnmyHo.

Opyxectsoto uma HAO3OPEH CBHBET B cbeTas:
“EYPATEK” OO[, npegctaenseaHo ot HATAIINA TOYEBA 3AHEBA.
“TUTUA-TOOOPOBU CUE, npepcraenssaHo oT MiBaH AHrenos Togopos un

"MPUMA KAMUTAN" OO, npeactasnasaHo ot CJIABKA ACEHOBA BEJTYEBA -
MWHAOBA un

YMNMPABUTEJIEH CbBET B cbcTaB:
Mpencenaten -JAHUEN TEOPTMEB PU30OB
N YneHoBe:
XPUCTO BNAANMUNPOB UINMEB n BECEJIMH KOJIEB TO4OPOB.
[pyxecTBOTO ce NpeacTaBnsaBa oT uanbnHuTenHuTe gupekropmn JAHUENT TEOPTUEB
PN3OB n XPNCTO BNAOUMUNPOB UJTMEB, 3aeaHoO 1 NooTAEenHo.

OpyXeCcTBOTO He Ce OrpaHu4yaBa ChC CPOK.

[py>XeCcTBOTO He € M3BbpLUBano npe3 2011 r. eMHOCTH, 3a KOUTO MO 3aKOH ce
N3UCKBAT NULIEH3UN NN paspeLleHNs]

2. CyeTOBOOHA NONUTUKA

I'Io-p,ony € onucaHa c4yeToBoagHaTa MNONIUTUKA, TMpUoXeHa npm mn3rotBAHETO Ha

PMHaHCOBUSA OTYET.

Monutukata e Buna nocnepoBaTenHo npunaraHa 3a BCUYKK MnpeacraBeHn roauvHy,

OCBEH, aKO U3PUYHO HEe € YrNOMEHaTO ApYyro.
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.1 ba3za 3a usrorBsiHe Ha PMHAHCOBUS OTYeT

HacToawmsar dpuHaHCOB OTYET € M3roTBEH B CbOTBETCTBME C M3UCKBaHMUSTA Ha
MexayHapogHute ctaHgapti 3a duHaHcon otdetn (MCPO), npuetn ot EBponenckuaTt
cbto3 (MCPO, npuetn ot EC) n TbnkyBaHnaTa Ha KPMPO. HacToawmaT doruHaHCOB OTYET €
N3roTBEH NpW CnasBaHe NpuHLMNa Ha UCTopMYeckaTa LieHa, OCBEH B Clly4YanTe Ha U3BbpLUEHa
npeoueHka Ha 3eMuM U crpagn, (PUHAHCOBM aKTUBM Ha pasmnosiokeHne 3a npogaxba wm
PVHaHCOBM aKTVBM U Nacveu (BKM. AEPUBATMBHU MHCTPYMEHTW), OTYMTaHW NO CrpaBennvea
CTOMHOCT B nevanbata nnu 3arybara.

N3rotBaHeTO Ha uHaHcoBuTe oT4yeTn B cbotBeTcTBMe ¢ MCPO wumsmckea
ynotpebara Ha cyeToBOAHW MpubnuantTenHu oueHkn. Korato e npunarano cyetoBogHara
nonuTUKa Ha NpPeanpusSTMETO, PLbKOBOACTBOTO CE € OCHOoBaBano Ha cobctBeHata cum
npeueHka. EnemeHTnTe Ha (PMHAHCOBUTE OTYETU, YMETO NPEACTaBsAHE BKMHOYBA MO-BMCOKA
cTeneH Ha npeueHka unm CcybeKTMBHOCT, KakTo W Te3n efnemMeHTW, 3a KOouUTo
NPeanonoXeHNATa U OLUEHKUTE MMaT 3HAYUTENHO BAUAHUME BbPXY (PMHAHCOBUTE OTYETU
KaTo LAno, ca oTAenHO ONoBECTEHM B [1pUnoXeHnaTa KbM HaCTOALLMSA OTYET.

2.1.1. MpuHUMN Ha AencTBaLWOTO NpegnpuaTHe.

PHbKkOBOACTBOTO MMa OCHOBAaTeNHM O4akBaHWs, 4Ye [pyXecTBoTo pasnonara c
aflekBaTHM pecypcu 3a Aa npoabimkM ga onepupa B obospumo Gbvaelye. Mo Tasn npuumHa
[pyXecTBOTO npoab/kaBa fa MpueMa npuHUMNa Ha [eNCTBaWOoTO MPeanpusaTve npu
N3roTBSHETO Ha CBOSA (PMHAHCOB OTYET.

2.1.2. MpomeHn B cueTOoBOAHATa NONUTUKA U OMOBECTABaHUATA.
lal Hosu u usmeHeHu cmaHOapmu, npuemu om Lpyxecmesomo.

Hama MC®O nnm KPMC®O TbrkyBaHus, KOMTO fa ca ePekTUBHM 3a NbpBM NbT 3a
mHaHcoBaTa roguHa, 3anoysalla Ha unu cneg 1 adyapwm 2011 r. 1 3a KOUTO Aa ce o4Yakea fa
oKaxkaT CbLLEeCTBEHO BrnsHME BbpXy [py>KeCcTBOTO.

Ib/[Hosu u usmeHeHu cmaHOapmu U MmbriKygaHUus, nybrukyseaHu, HO Heenesnu e cuna 3a
uHaHcosama 2o00uHa, 3anoysawa Ha 1 sHyapu 2011e.

MCC 19:"[loxoan Ha HaeTn nuua” 6ewle nameHeH npes oHn 2011 r. BnmsHreTo Bbpxy
HpyxecTBOTO e 6bae cnegHoOTo: fa eNMMUHMPA ,KOPUAOPHUS MOAXOA" N Aa NPU3HAEe BCUYKM
aKkToepckn nedandu n 3arybu npu TSAXHOTO Bb3HMKBaAHE, Aa Mpu3Hae He3zabaBHO BCUYKM
MWUHanNM pasxogu 3a ycnyru; fa 3aMeHu NIMXBEHUS pasxol W O4YakBaHaTa Bb3BPbLLLAEMOCT Ha
aKTMBUTE Ha nporpamarta C 4uctata NMxBeHa CyMma, KankynupaHa 4pes npunaraHe Ha
OVCKOHTOB MPOLEHT KbM HETHOTO 3aAbiPKEHME 3a usnnawjaHe Ha TBbpAWM  [OXOAMW.
HpyXecTBOTO TEMbPBA LLE OLIEHN MbITHOTO BAMSIHNE Ha U3MEHEHMATA.

MC®O 9. "drnHaHCOBN MHCTPYMEHTN” Ce OTHaCcsA A0 KnacudukaumsaTa, MSMepBaHETO U
npu3HaBaHETO Ha uHaHcoBM akTmem K nacusn. MCPO 9 bGewe nybnukyBaH npes HoemBpwu
2009 un oktomBpu 2010 r. Toum 3amectBa 4actm ot MCC 39, kouto Cce OTHacaT Ao
KknacudukaymaTa n oyeHkata Ha puHaHcoBu MHCTpyMeHTU. MCPO 9 msmckea dpuHaHcoBUTE
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WHCTPYMeHTN Aa 6baat knacudpuumpann B ABe OLEHBYHM KaTeropumn: Tesun, KouTo ce namepsar
no cnpaeeanveBa CTOMHOCT W Te3W, W3MepBaHM NO  amopTusMpyema CTOMHOCT.
KnacuduuympaHeto ce npaBu MO nbpBOHaA4YanHo npusHasaHe. Knacudukauymara saBucu oT
BusHec mogena no KOUTO MPeanpuaTMEeTO ynpasnsiBa CBOUTE (PMHAHCU U OT LOrOBOPHUTE
XapaKTEPUCTUKM Ha MapuyHUTE MNOTOUM Ha WHCTPyMeHTa. 3a (WHAHCOBW 3a4bIDKEHMS,
CTaHAapTbT 3anassa noseyveTo oT nanckeaHusaTa Ha MCC 39. OcHoBHaTa npoMsHa ce CbCToU B
TOBa, Ye B CriyyauTe Korato 3a PUHAHCOBU 334 bI/DKEHUSA € B3eTa onuusaTa 3a cnpasegnmBarta
CTOMHOCT, 4acTTa OT NpomMmsiHaTa Ha cnpaBeanvBaTa CTOMHOCT nopagu COOCTBEHUS KpeauTeH
PUCK Ha NpeanpusaTMeTo ce oTuMTa BbB Apyr BceobxBaTeH [oXOf4, BMECTO B OT4yeTa 3a
AOXoAuTe, OCBEH ako He Cb3faBa CYETOBOAHO HepaBHeHMWE. [Ipy>XeCTBOTO TeNbpBa e OLeHU
nbnHOTO BnnaHne Ha MCPO 9 un Bb3Hamepsiea pa npueme MCPO 9 He no-kbCHO OT
CYETOBOAHWSA nepuog, 3anoysaly Ha unu cneg 1 adyapu 2013 r.

MC®O 10. "KoHconuampaHn MHaHCOBM OTYETU” Ce OCHOBaBa Ha CbLUECTBYBaLLMTE
NPUHUMIN Ype3 naeHTUdpuuMpaHe Ha KOHUenuuaTa 3a KOHTPOM KaTto onpefensuw, gaktop B
TOBa, fanu efHo npeanpusTue Tpsabea ga Obae BKNHOYEHO B KOHCONMMAMPaHUTE (PUHAHCOBM
OTYETU Ha ppyxKectBoTo-mavka. CTaHpapTbT ocurypsiBa [OONBAHUTENHW HAcokM B
onpefensaHeTo Ha KOHTpOMa, KoraTto ToBa € TPyAHO Aa ce oueHW. [IpyecTBOTO Tenbpsa Lie
oueHM NbnHOTO BnMsHWe Ha MCP®O 10 wn Bb3HamepsBa fa ro npuemMe He Mo-KbCHO OT
OTYETHWNA nepuof, 3anoysaly Ha unu crneg 1 aHyapum 2013 .

MC®O 12. "lMpencraBsiHe Ha y4acTua B APYrM APYKECTBA" BKMOYBA N3NCKBAHUATA 3a
OMNOBECTABAHE 3a BCUYKM POPMM Ha Y4acTus B APYrv NPeanpuaTUS, BKIFOYUTENHO M CbBMECTHN
NpeanpuaTus, acoummpaHn ApYyXecTBa, NpeanpuaTna CbC crneymnanHa uen n TakMBa M3BbH
BanaHca

AdpyxecTBOTO TenbpBa We oueHW NbraHOTO BNMsHMe Ha MCPO 12 mn Bb3HamepsaBa ga ro
npUeme He No-KbCHO OT OTYETHUA Nepuos, 3anoysall Ha unu crned 1 adyapu 2013 .

MC®O 13."OueHka no cnpaBegnveBa CTOMHOCT', MmMa 3a uUen pa ce nopobpu
CbBMECTMMOCTTa U Ja Ce Hamanu CrOXXHOCTTa Ype3 NpenocTaBsHe Ha TouHa AeduHuums Ha
crnpaBegnvBaTta CTOMHOCT W eAVMH €4MHCTBEH U3TOYHWMK Ha M3MepBaHe Ha cnpaBejnvBaTta
CTOMHOCT W m3uckBaHus 3a onoBecTtsiBaHe B MC®O. UauckBaHusATa, KOUTO ca Ao ronsma
cTeneH npueeaeHn B cboteeTcTBme mexay MCPO n Obonpmetute CHETOBOAHM NPUHLMAM Ha
CAL, He paswwupseaT ynotpebarta Ha cnpaBefnnBa CTOMHOCT, HO NPEAOCTaBAT HACOKM KaK TS
TpsabBa fa ce npunara, Kkorato HemHata ynotpeba ce M3McKBa UM € paspelleHa OT apyru
ctaHpap™m B pamkute Ha MCPO uwnm OOwonpueTtute cuyetoBogHW npuHUunn Ha CALLL
[dpyxecTBOTO TenbpBa We oueHW NbiHOTO BNMsHMe Ha MCPO 13 mn Bb3HamepsaBa fa ro
npUeme He No-KbCHO OT OTYETHUSA Nepuos, 3anoysallm Ha unm crned 1 adyapm 2012 r.

Hama gpyrm MC®O unn KPMC®O pasacHeHus, KOUTO He ca Bfesnu B Cuna U 3a KOUTO ce
oYakBa fa OKaxkaT CbLLECTBEHO BIMsIHNE BbpXY [pyXecTBOTO.

2.2 Cpenku B YyXaecTpaHHa BanyTa

(a) QyHKUUOHaNHa sanyma u eanyma Ha ripedcmassiHe
OTpenHuTe enemMeHTN Ha PUMHaAHCOBUTE OTYETM Ha [pyKecTBOTO Ce OLeHsBaT BbB
Banytata Ha OCHOBHaTa MWKOHOMMYECKa cpefa, B KOATO MNpPeanpuUSTUETO M3BbpLUBA
aenHoctTa cm (“pyHKumoHanHa sanyta’”).
loguwHmna duHaHCOB OTYEeT € npefcTtaBeH B xwun. bbnrapcku neea, KOATO €
dyHKUMOHaNHa BanyTa 1 BanyTa Ha npeacraBsHe
Bvnrapckmar nes e dukcupaH kbMm eBpoTto (EUR), nocpencrBoM MexaHu3Ma Ha
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BanyTHUSA CbBET, BbBeAeH B Penybnuka bwnrapus ot 1 aHyapu 1999 .

(6) Coenku u canda
Coenkute B YyxgectpaHHa BanyTa ce TpaHcdopmupaT BbB (PyHKUMOHANHa BanyTa,
KaTo ce npunara oulmnanHns Kypc 3a CboTBeTHMS AeH. lNeyanbute n 3arybute oT NnpomsiHa
BbB BalyTHUTE KypCOBE, Bb3HMKHaNM B pe3ynTaT Ha pasnnawlaHus Mo Ccaenku B
yy)kAecTpaHHa BanyTa, KakTo M OT MpeoLeHKa Mo 3akMouuMTeneH BanyTeH Kypc Ha
LEHOMMHUPAHNUTE B YyXAecTpaHHa BanyTa akTUBM W MacuBM Ce MNpu3HaBaT B OT4yeTa 3a
foxoauTe.

MNMevanbarta v 3arybaTta oT CAemnkUTe C Yy)KAECTpaHHa BarnyTa, KOUTO ce OTHacHAT
L0 B3EMaHUATA N NapUYHUTE CPELCTBa B OpON ce NpefCTaBAT B OTYETA 3a NPUXOAUTE KaTo
,PVMHAHCOB Npuxoh nnm pasxon”. Bcuukn gpyr nevanbu mn 3arybu ce nNpencraBsaT B OT4YeTa
3a npuxoauTe KaTo ,apyru (3arybu)/neqanbm — HeTHO.

MoHeTapHUTE aKTVUBM U NacuMBK B YyXAeCcTpaHHa BanyTta ce oTdvTaT no
3aknounTeneH kypc Ha bHB kbm gaTtata Ha 6anaHca.

2.3 0bnroTtpanHu matepuanHu aKkTuBu

AdbnrotpanHute MaTepuanHi akTMBW Ce OT4YMTaT MNbpBOHAYanHO Mo LueHa Ha
npugobvBaHe, KOATO BKMOYBA MOKyMHAaTa LeHa, BKMHYUTENHO MUTa U HEBB3CTAHOBUMM
AaHbLW, KaKTO W BCUYKM MPEKU pa3xopu, Heobxoaumu 3a NpUBEXOaAHETO Ha akTMBa B
HaCTOALLMA MYy BUL U MECTOHaxXOXAEHWE.

Cnen nbpBOHa4anHoTo um npusHaesaHe [MA ce oTtuuTaT Mo ueHa Ha npuaobvBaHe,
HamarneHa c HaTpynaHUTe amMopTU3aLUmn U eBEHTyanHuTe 3arybu oT o6e3LeHKM.

AmopTumsauuaTa ce Haumcnsaea Ha 6asa Ha NMMHENHUA METOA BbPXY OLIEHEHNS NONe3eH
XWBOT Ha akTMBUTe. AKTUBUTE Ce amopTMaMpaT OT Aatarta Ha npuaobuBaHe U BbBEXaHE B
ekcnnoarauus.

YBenuyeHusita B 6anaHcosaTa CTOMHOCT, MPOU3TUYaLLM OT MPeoLEeHKa, Ce OTHacAT B
NpeoLeHbYeH pesepB. HamaneHus, KOUTO KOMMEeHCMpPaT MPeaXOAHWU YBENUYEHUS OTHOCHO
ellVH 1 Cbll aKTUB, Ca 3a CMEeTKa Ha MPEOLIEHbYHUA PEe3epB, BCUYKM OPYrM HamaneHus ce
OTHacAT B OT4yeTa 3a jJoxoaute. B kpaa Ha BCekM OTYETEH Nepuon pasnvkara B
amopTu3aumaTa, usdncrneHa Ha 6asa Ha npeoleHeHaTa CTOMHOCT Ha akTvBa (pasxoAbT 3a
amopTM3aLms, NOCOYEH B OTYETa 3a AOX0AUTE) U Ha 6asa Ha MbpBOHaYanHaTa Uctopuyecka
CTOMHOCT Ha aKTVBa Ce NPexBbpIIs OT NPEOLEHBYHMA PE3EPB B HepasnpeaeneHa nedyanba ot
NpeaxonHu nepuoaw.

AMoOpTU3aLMsATa Ha aKTUBUTE CE HaYMChsABa NO NMMHENHNSA METOZ C Lien pasnpenensHe
Ha pasnukata mexay 6anaHcoBaTa CTOMHOCT M OCTaTbyHaTa CTOMHOCT BbPXY MONE3HUsN
XMBOT Ha aKTUBUTE, KaKTO crnezBa:

- Mawwnwn n obopynaHe 3 roanHu
- CTonaHckn nHBEHTap 7 roguHun
- TpaHcnopTHU cpeacTBa 4 roguHn
- Opyrn OMA 7 rogviHm

OcTartbyHaTa CTOMHOCT U MONE3HUS XWUBOT Ha akTMBUTE ce npepasrnexgar, 1 ako e
Heobxoammo, ce npaBAT CbOTBETHN KOPEKUMMN KbM BCAKa AaTta Ha U3rotBAHE Ha q:)I/IHaHCOBI/IFI
oT4yeT.
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Korato ©6anaHcoBata CTOMHOCT € TMO—-BMCOKA OT Bb3CTaHOBMMAaTa CTOMHOCT,
AbArOTPaNHUST MaTepuareH akTMB Ce OT4YUTa No Heroeata Bb3CTaHOBMMA CTOMHOCT.

Meuyanbute n 3arybute OT M3NUCBaAHE Ha AObLNTOTPaANHW MaTepuanHu akTMBu Cce
OMPEAENAT KaTo Ce CbLMOCTaBAT MOCTbMNEHUsTa ¢ 6anaHcoBaTa CTOMHOCT U Ce OoTyMTaT B
oT4yeTa 3a foxoauTe.

Pasxogute no 3aemum ce oT4mTaT KaTo TEKYLL, Pasxoa.
2.4 HemaTtepuanHuv aKktmeu
(a) MNonoxumenHa pernymauyusi

MonoxuTtenHa penytauusi NPeacTaBnisBa cymaTa, C KOSTo nrarteHaTa 3a npuaobuToTo
LPYKEeCTBO LieHa NpeBuLLIaBa cripaBeanmsaTa CTOMHOCT Ha UAEHTUMULMPAHUTE HETHN aKTUBM
Ha NpPUAOOUTOTO AblLUEpHO/ acouumMpaHo MpeanpusiTue KbM gaTtata Ha npuaobuBaHeTo.
MonoxuTtenHata penyTtauus nNpy npuaobuBaHe Ha AbLUEPHO NPELnpUSTUE Ce OoTyMTa B
banaHca kaTo HemaTepuaneH aktue. lonoxuTtenHaTta penyTaums npu npugobueaHe Ha
acouyumpaHo npeanpusiTue ce oTumta B OanaHca kaTo MHBECTUMUMST B acoLMMpaHo
npeanpusTue.

MonoxuTenHa penytaums ce NpoBepsia Ha roguiiHa 6asa 3a Hannune Ha obesueHka
M ce BOAW MO OTYETHA CTOMHOCT, HamarnieHa CbC CbOTBETHUTE HaTpynaHu 3arybu oT
obesueHkn. B neyanbute u 3arybute ot npogaxba Ha AbLUepHO/ acoummpaHo NpeanpusTne
ce BkmouyBa n OanaHcoBaTta CTOMHOCT Ha MOMOXUTENHaTa penyTauusi, CBbp3aHa C
npojageHoTo npeanpuatve. 3a uenute Ha npernega 3a Hannume Ha obesueHka
nonoXxuTenHata penyTaums ce pasnpefens Mexay OTAENHUTE eAUHVLM, TeHepupaLym
NapuYHM MOTOLN.

(6) Trpaoscku MapKu U NUUEH3U

OTtpenHo npuaobuTUTe THProBCKM MapKM U MMLEH3NMM Ce MOCOoYBaT Mo UCTopuyecka
CTOMHOCT. TBbProBCKM Mapku 1 NULEH3N Npuaodbutn ypes BmusHec kombuHaumm ce npuaHaesaT
Nno MCTOpUYEecKka CTOMHOCT KbM AaTtara Ha npuaobuvBaHe. TbproBCKUTE MapkuM U NULEH3UTE
nMaT onpefeneH Mone3eH XMBOT M Ce OTYMTaT Mo UCTopuyecka CTOWHOCT, HamaneHa C
HaTpynaHata amopTtu3auns. AMopTM3auMsTa Ce Haducnsea Mo JNIMHEWHWS METOoA, C uen
pasnpefensHe CTOMHOCTTa Ha TbProBCKUTE MapKM U NULEH3NUN BbPXY MOME3HUS XUBOT Ha
akTmsuTe (15-20 roguHu).

Mpunoobutnte NUUEH3UM 3a MporpamMHM MPOAYKTU ce KanuTanuavpaTt Ha Oasarta Ha
pasxoaute, Heobxoaumm 3a npugobuBaHe W MyckaHe B ekcrnnoaTtauus Ha cneymdpuyHus
nporpamMeH NpofykT. Te ce amopTU3MpPaT BbpXy TEXHUS OYaKkBaH MOSE3eH XXMBOT OT TpU O
NeT FrOAVHW.

(B) NpoepamHu rmpodykmu

obwma cnydan, pasxogute 3a paspaboTBaHe W NOAAPbBXKKA Ha KOMMKOTbPHMU
NporpamMHun NPOAYKTM Ce Npu3HaBaT Ha pas3xof B MOMEHTa Ha Bb3HUKBaHETO UM. Pasxogw,
KOUTO Ca [UPEKTHO CBbp3aHM C pasrpaHnUYMM W YHUKaneH nporpamMeH MnpoayKT,
KOHTpOnupaH OT [lpyXeCTBOTO, Ce Mpu3HaBaT KaTto HemaTepuaneH akTuB, KoraTo
OTrOBapSAT Ha CNeAHUTE KPUTEPUM:
- TEXHUYECKM € Bb3MOXHO [a Ce 3aBbpLUN NporpamMeH NpoAyKT Taka, 4Ye ToW fa € roToBo 3a
n3non3saHe

11




- yNpaBreHNeTo Bb3HaMepsiBa 4a 3aBbpLUM NPporpamHMst MPOAYKT M Aa ro M3non3ea unun ga
ro Npojaea;

2.5. O6e3ueHKa Ha He(pMHAHCOBU aKTUBU

AKTUBW,KOUTO WUMaT HeonpeaeneH Mone3eH XWMBOT He ce amMmopTuaupar, a ce
npoBepsiBaT 3a obe3ueHka Ha roguwHa 6asa. AKTMBW, KOUTO Ce amopTuaupar, ce
npernexaaT 3a Hanmune Ha obesueHka, koraTto ca Ha nuue CbbuTusa unu Mma npomsiHa B
obcroaTencreara, noackasgawM, 4e OanaHcoBata CTOMHOCT Ha aKkTMBUTE HE €
Bb3cTaHoBMMa. 3a 3aryba oT obesueHka ce npusHaBa cymarta, ¢ koaTo 6HanaHcoBaTta
CTOMHOCT HapxBbpfs Bb3CTaHOBMMAaTa. Bb3cTaHoBMMaTa CTOMHOCT € no-BucokaTa oOT
HeTHaTa NpofaxHa CTOMHOCT U CTOMHOCTTa B ynoTpeba. 3a aa ce onpefenn CTOMHOCTTa B
ynotpeba, akTMBuTe ce rpynuMpaT B Hal-Mankmte Bb3MOXHM pasrpaHuuaMMn  eauHuLW,
reHepvpawim napuvyHn noTtoun. HedumHaHCOBM akTMBM pasfiMyHM  OT  MOJSIOXKUTENHA
penyTaums, KOUTO nopnexaT Ha obe3ueHka, ce mpernexgar 3a HannuMe Ha npu3Haum 3a
HeobxogmmocTTa oT obesLeHKa KbM BCSAKa OTYETHa fara.

KbMm Bcsika GanaHcoBa farta 3a obesleHeHUTe B MPenxonHM nepuogmn HeduHaHCOBMU
aKTVBM, PasiMyHM OT MONOXUTENHaTa TbProBCKa penyTauus ce W3BbpluBa Mpernes 3a
€BEHTyanHo peuHTerpmpaHe Ha sarybute ot obesueHka.

3a HyxauTe Ha TecTa 3a obe3LeHKa akTMBUTe ca rpynmpaHn Ha Han-HUCKUTE HMBA, 3a
KOWUTO MOXe a Ce uaeHTMdMUMpa eamH1La reHepupaLla napuyHmM noToum.

2.6. HeTtekywm akTMBM obpxKaHu 3a npogaxoba

HdpyxecTBOTO knacuduumpa HeTekyLlUTe akTUBM KaTo AbpXaHu 3a npopaxba,
korato TsxHaTta OanaHcoBa CTOMHOCT we 6bae Bb3CTAaHOBEHA 4pe3 npogaxba u
npogaxbarta e MHOro BeposiTHa. Te ce oTuyuTaT NO Mo-Huckata oT OanaHcosaTta
CTOWHOCT M crpaBegfiMBarta CTOMHOCT HamMmareHa ¢ pasxogute 3a npogaxba.

2.7. MaTtepuanHu 3anacm

MaTtepuanHuTe 3anacu ca NpeACcTaBeHn Mo No-HUCKaTa OT LeHaTta Ha npugobueaHe u
TAXHaTa HeTHa peanusMpyema CToMHOCT. PasxoabT npu noTtpebneHne ce onpeaens no
MeToAa ,CpeaHo- MpeTerneHaTta ctomHocT”.HeTHaTa peanunanpyema CTOMHOCT € OueHKa Ha
npojaxHaTa LeHa npu HopMarnHo MpoTWYaHe Ha AEeWHOCTTa, HamaneHa C pasxoauTe 3a
AoBbpLUBaHE u npogaxba.

2.8. PMUHaAHCOBU aKTUBM

[pyxecTBOTO Knacudpuumpa GUHAHCOBUTE CU akTMBM B KaTeropusta 3aemm U
B3eMaHus.

KnacndpuumpaneTto 3aBucm OT uUenta Ha npugobmBaHe Ha OUHAHCOBUSA aKTUB.
PbkoBooCcTBOTO  onpefens  knacupuumpaHeTo Ha  (PUHaAHCOBUTE  akTuMBM  Npw
MbpBOHAYanNHOTO UM nNpugobrBaHe M NpaBu NocnegBalla oLeHKa Ha knacudukaumsata KbM
Kpas Ha BCEKN OTYETEH NEpPUOL.

3aemu u ezemaHus
3aeMm 1 B3emMaHusi ca HegepwBaTMBHU (OUHAHCOBU aKTUMBU C UKCUPaHU KN
onpeaeneHn nnallaHus, KOUTO He Ce TbpryBaT Ha akTMBEH Masap. Te ca BKIMHOYEeHU B

KpaTKOCPO4HM aKTMBM, C U3KITOYEHNE Ha Te3n C Nafex noseye oT 12 meceua cref garara Ha
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BanaHca, kKouTo ce KnacuduympaT KaTto AbITOCPOYHU. 3aemMnTe 1 B3eMaHusTa ce BKIYBaT B
KaTeropusita Ha TbProBCKM N APYrY B3EMaHWUSi B CHETOBOLHMS BanaHc.,

2.9. TbproBCcKu B3eMaHusi

ToproeckuTe B3emaHusi Ce Mpu3HaBaT MbpBOHAYanHO MO CrpaBensiMBa LEeHa, a B
nocnencTeme no amopTmusMpaHa CTOMHOCT (KaTo ce 1M3non3ea MeTofa Ha e(PEKTMBHUS NINXBEH
MPOLEHT), HamaneHa C eBeHTyanHa npoBu3Msa 3a obesleHka, OCHOBaBalla Ce Ha nperneg,
N3BbPLUBaAH OT PLKOBOACTBOTO, Ha cangarta B kpasi Ha Bceku mecel,. MpoBnsms 3a obesueHka
ce npaeu B Cry4dan, 4e cbliecTByBa ODEKTMBHO AOKa3aTesncTBo, Ye [pyxecTBOTO HsaMa Aa
Obae B CbCTOSHME Aa cbbepe BCUYKN ABIPKUMU CYMU CbIracHO MbpBOHAYarnHMTE yCnoBus no
OTHOLUEHME Ha CbOTBETHUS pasyeT. 3a WHAWKATOPUM Ha HannM4YMeTo Ha OCHOBaHve 3a
obesueHka ce cuMTaT 3HAYUMU PUHAHCOBMU 3aTPyLHEHUS Ha KIMEHT, obsiBsBaHEe B
HEeCBHCTOATENHOCT, 3aKbCHEHME B nMnawaHeTo unM HennawaHe Bbobwe. Cymata Ha
obesueHKaTa e pasnukata mexay GanaHcoBata M Bb3CTaHOBMMATa CTOMHOCT. [locnegHaTa
npeacTaBnsBa HacToswarta CTOMHOCT Ha MapUYHUTE MOTOLM, AUCKOHTMPaHa C eekTUBHUSA
NMXBEH npoueHT. PasmepbT Ha npoBususTa 3a obesleHka ce npumsHaBa B OT4eTa 3a
LOXopuTe.

MpoBusmaTa 3a obe3ueHka ce Mpu3HaBa B OTYETa 3a LOXOAMTE U ce knacuduumpa
KaTo pasxo4n 3a MapKeTUHr 1 npoaaxdu. Mpu nnailaHe oT cTpaHa Ha KIMEHT Ha B3eMaHe, 3a
KoeTo Bedye e Buna HaumcneHa obesueHka, ce m3BbpLuBa obpaTtHa Ha HaYMUCNEHMETO Ha
obesueHkaTa onepaums. Ta ce oTpassBa B HaManeHWe Ha pasxoauTe 3a MapKETUHT ©
nNpoaaxoun, NOCOYEHN B OTYETA 3a LOXOLUTE.

2.10. NapnyuHu cpencTBa U NapUYHN €KBUBarieHTU

MapnyHUTE cpeacTBa M NapuyHM eKBMBAnNeHTU BKNOYBAT napu B O6pon n napwu no
©aHKOBM CMETKM, APYIN BUCOKO NUKBUOHWN KPATKOCPOYHU MHBECTULIMM C MbpPBOHAYaneH nagex
oT 3 Meceua W MNo-mMarnko, Kakto n HBaHkoBu oBbpapadTn. B BanaHca obpapadTuTe ce
BKIHOYBAT KaTO KPaTKOCPOYHO 3a4b/IKEHNE B KATEropnsaTa Ha KpaTkoCPOYHUTE 3aeMU.

2.11. CobcTBEH KanuTan

OBUKHOBEHMTE aKuMM ce Knacuduumpat kato kanutan. Pasxogurte no emucusita Ha
HOBW aKLUMW, KOUTO Ca MPSIKO CBbP3aHN C Hes, Ce OTYMTaT B COOCTBEHMS KanuTar Kato HamarneHve
Ha MOCTbMMEHUSTTA OT eMMCUsTa, KaTo Ce enMMMHMpa edekta Ha AaHbuuTe BbpXy Aoxoaa.
Pasxoaute no eMUTUpPaHETO Ha akLM U ONUMK, UK GUPEKTHO CBBbP3aHM ¢ BsHeckoMOuHaLums,
ca BKIOYeHW B LieHaTa Ha npuaobreaHe.

Korato [pyXecTBOTO M3KyrnyBa COOCTBEHW akuuu, nnateHaTa cyma, BKho4Balla U
CbOTBETHUTE MPSIKO CBbP3aHN LOMbIHUTENHU pa3xoan, (HeTupaHa c edekta Ha gaHbuuTe
BbpXy AO0X0La), Ce M3Baxaa OT MpuHaanexawms Ha cobcTBeHuuMTe Ha [pyecTBoTo
KanuTtan, gokaTto obpaTHO U3KyneHUTe akumMm He ce obe3cunsT, npogagar wunu npevsgagar.
KoraTo Te3n akuum no-KbCHO ce Npoaadat Unn npensganat, BCeKU NPUXos, HeTupaH C Npsiko
CBbpP3aHUTE AOMbLIHUTENHM Pa3xXOAu MO TpaH3akumMsiTa U CbOTBETHUS AaHbYeH edekT, ce
BKIOYBA B Kanutana, npuHagnexaly Ha cobcteeHnUmTe Ha [pyKecTBoTo.

KanutanbT Ha [py)XecTBOTO € MpefCcTaBeH B pa3Mep, CbOTBETCTBaly Ha CbhebHo-
perncTpmpaHusi.

2.12.3aemu

3aemMute ce npu3HaBaT MbPBOHAYaNHO MO CrpaBeAnMBa CTOMHOCT, HamaneHa c
HampaBeHWTe pasxoAu Mo TpaH3akuuaTa. 3adbiPKEHUsATa Mo MOoMyyYeHW 3aeMu ce oTymTar
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MbPBOHAYaNHO MO CTOMHOCTTa Ha MoNy4YeHuTe (OUHAHCOBM CpencTBa, a nocrneasawlo — rno
amopTM3nMpaHa CTOMHOCT Ype3 M3MoN3BaHe Ha eeKTUBEH NNXBEH MPOLEHT, KOMTO nopaau
€CTEeCTBOTO Ha [OroBopute CbBMaga C AOrOBOPEHUS JMXBEH MpPOLEHT. 3aemuTte ce
KnacuduumpaTr Kato  KpaTKOTpaWHW  3a4biDKEeHUs, OCBEH ako [lpy)KeCcTBOTO Hama
6e3npPeKkoCoBHOTO MPaBo fa pa3cpoyBa MoracsaBaHETO Ha 3aA4bIDKEHMETO 3a Han-manko 12
Mecela crnep faTarta Ha 6anaHca.

2.13. TeKywm n oTcpoYeHU aaHbUU

PasxoabT 3a aHbK 3a Nepuoda ce CbCTOW OT TEKyL M OTCPOYEH AaHbK. [JaHbKbT ce
npu3HaBa B OT4YeTa 3a [LOXOAUTE OCBEH B CrlyYauTe Ha TpaH3aKUuWU NMpuU3HaTU OUPEKTHO B
cobcTBeHUs KanuTarn. B Te3n crnyyan AaHbKbT CbLLUO Ce NpuU3HaBa B COOCTBEHUS KanuTarn.

PasxoabT 3a Tekyll AaHbK, NPU3HAT B OTYETA 3a AOXOAUTE, € ONpeaerneH CbrnacHo
NPUMNOXMMOTO AeNCTBaLLO AaHbYHO 3aKOHOAATENCTBO B CTpaHaTa KbM AaTtaTa Ha CbCTaBsiHe
Ha roguLWHNS PUHAHCOB OTYeET.

OTcpoyeH faHbk ce Haumcnsea no 6anaHcoBMs METOA 3a BCUYKM BPEMEHHWN PasfuvKku,
sBABALUM Ce MexAy [faHbyHaTa OCHOBa Ha akTMBMTE U nacveBute W OanaHcosBaTa UM
CTOMHOCT BbB (pMHAHCOBUTE OT4YeTU. AkO obadye, faHbYHUTE BPEMEHHW Pasfivkv Bb3HUKBAT
OT MbPBOHAYaNHOTO NPU3HaBaHe Ha akTMB U NacuB Npu pasnmyHa oT GusHec KOMOMHaLVMSA
TpaH3aKUmMs, KOETO He e 3acerHano HUTO CYETOBOAHATAa, HUTO AaHbyHaTa nedvanba /3aryba/
MO BPEME Ha TpaH3aKLMsATa, TO Tasu pasrfvka He Ce OCHETOBOASBA.

Mpn m3uMCnsiBaHe Ha OTCPOYEHUTE [LaHbLUM Ce W3MNOoN3BaT AaHbYHUTE CTaBKU M
HopMmaTmBHa ypenba, KOMTO AENCTBAT KbM Aartara Ha cbCTaBsAHe Ha GanaHca, KouTo ce
OTHAcAT 3a MepuoamMTe Ha O4YakBaHOTO OOpaTHO MPOSBNEHME Ha AaHbYHUTE BPEMEHHU
pasnuKu.

OTcpoyeH faHb4YeH akTMB Ce NMpu3HaBa camMmo B Criyvaun, Ye € BEPOSATHO HanmynmeTo Ha
AocTaTtbyHM NMo pasmep 6vaewm obnaraemm nevandbu, cpelly KOUTO Te3n akTUBM fa morar
Aa 6baaT n3non3BaHu.

2.14. Joxoan Ha HaeTu nuua
(a )3adbrmxeHus npu NEHCUOHUPaHE

CvrnacHo Kopgekca Ha Tpyha npu npekpatsaBaHe Ha TPYyAOBOTO MPaBOOTHOLLEHME,
cnep kato pabOoTHUKLT WU CRYXUTENAT € npugodun nNpaBo Ha MEHCUs 3a OCUrypuUTEneH
CTaX M Bb3pacT, [pyKeCTBOTO € 3a4biPKEHO Aa My u3nnatu obeslleTeHne B AByKpaTeH
pasmep Ha BpPyTHOTO MEeCeYHO TPYAOBO Bb3HArpaXaeHme kbM gaTtata Ha npekpaTsBaHe Ha
TPYAOBOTO MNpaBoOOTHOLWEHNE. B cnyyan, ye paboTHUKBLT unn Cnyxutenatr e paboTtun B
OpyxectBoTo npe3 nocnegHute 10 roguHW, pasmepbT Ha o6esLeTEHVMETO Bb3nu3a Ha
LLIECTMECEYHNS pa3mMep Ha BpyTHOTO My TPyAOBO Bb3HarpaxzneHue.

(6) ObeswemeHus npu npekpamssaHe Ha mpyoosu rMPasooMmMHOWEHUS
CwvrnacHo Kogekca Ha Tpyaa.
2.15. NpoBusumn

MpoBM3NM ce oTyuTaT, KOraTo Bb3HWKHE HacCTOsWO CbAEOHO, KOHCTPYKTUBHO WNN
HOpMaTMBHO 3afbiPkeHne 3a [pyKeCTBOTO, B pe3ynTaT Ha MUHanM CbOWTUS, korato ce
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oYakBa fa Bb3HMKHAT U3XOASALLM NAPUYHM NOTOLM 3a noracsiBaHe Ha 3a4b/HKEHMETO U KoraTo
MOXe AOCTaTb4yHO TOYHO [a Ce OMnpefenu cymaTta Ha camoTo 3agbimkeHune. [lpoBuaum 3a
Obaewm 3arybm oT 4ENHOCTTa HE Ce Npu3HaBar.

Korato vma Hskomko nofobHM 3abiPKeHUsl, BEPOSTHOCTTa fa Bb3HWMKHAT U3XOASLMN
NapuYHM NOTOLM 3a TAXHOTO MoracsiBaHe Ce OLEeHsIBa KaTo Ce B3eMa NpeaBuz Lienus knac ot
3aab/keHusi.  [lpoBusMa ce npu3HaeBa [OpU W B CryuMTe, B KOUTO BEPOSATHOCTTa fa
BBb3HUKHE N3XOLSLL, MapUYeH MOTOK 3a AaAeHO 3aAb/PKEHME B knaca € marka.

MpoBu3nMTE Ce oueHsBaT MO HacTosiata CTOMHOCT Ha pasxoguTe, KOMTO ce O4akBa Aa
6baat HeobxoAMMKM 3a MoracsiBaHe Ha 3afbIPKEHUSITA, M3MNON3BaMKN LUCKOHTOB MPOLEHT
npeau LaHbLyM, KOUTO OTpassiBa TeKkylla nasapHa OLEeHKa Ha PUCKOBETE CBbp3aHM CbC
3a4bJDKEHMETO.

2.16. TbproBCKM 3aabIHKeHUsA

TbproBckMTE 3a4bIMPKEHUS Ce MPU3HaBaT MbPBOHAYaNHO MO CrpaBeanvBa LeHa, a B
MOCreAcTBME NO aMOPTM3NPaHa CTOMHOCT KaTo Ce M3Mon3Ba MeTofa Ha epekTUBHUS NINXBEH
MPOLEHT.

2.17. Npu3HaBaHe Ha npuxoguTe

MpuxopuTe BKNOYBAT CnpaBenMBaTta LieHa Ha npofafeHuTe CTOKU U YCryri, HETHO
OT AaHbLM BbpXxy AobaBeHaTa CTOMHOCT M NpefoCTaBeHM OTCTbIKU.

[pyXecTBOTO Npu3HaBa MpUXon, KoraTto: TOM MOXe HadexaHo aa Obae OLeHeH,
CbLLIECTBYBA CUIYPHOCT, Ye Le NpousTekaT ObAeLUM Mon3n 3a APYKECTBOTO U MOCOYEHUTE
no-gony crneumdudHM YCroBMs ca CraseHn 3a BcsAka npoaaxba, usBbplleHa oT
LpYyXecTBOoTO. He ce cumTa, Ye e M3BLPLUEHO HAAEXAHO OCTOMHOCTSIBAHE Ha Npuxoaa,
KOraTo CbLLUECTBYBaT YCIOBHOCTU MO OTHOLLEHWE Ha HEroBoTO Bb3HWKBaHe. Cnep kato Te
ObaaT npemMaxHaT € Bb3MOXHO Aa Ce U3BBbPLUN HaLlEXIHO OCTOMHOCTABAHE Ha npuxoa.

(a) lNpodaxba Ha cmoku — npodaxxba Ha edpo

Mpuxogute oT npojaxbu Ha CTOKM Ce npusHaeaT, korato [IpyXecTBOoTo €
NPEXBLPMMMO B 3HAYUTENHA CTEMEH M3roguMTe U PUCKOBETE BbPXY CTOKaTa Ha Kynysada.
MoMEeHTBT Ha NPEXBBLPMSHETO Ce YA0CTOBEPSsiIBA C NOAMNMCBAHETO Ha NpUEMO-NpeaaBaTeneH
MPOTOKOM OT CTpaHa Ha KnneHTa.

( ©) lNpodaxba Ha cmoku — npodaxbu Ha OpebHo

Mpuxoaute oT npofaxbu Ha CTOkM Ha ApPebHO ce nMpu3HaeaT, KoraTto NPeLnpPUATUETO
npogasa CTokaTa Ha knueHTta gupekTHo.lpogaxbuTte Ha apebHO 0OMKHOBEHO Ce n3BbpLUBaAT
npw pasnnailaHnsa B 6pon nnm 4Ypes KpeaANTHU KapTu.

(B) lNpodaxbu Ha ycriyau

[Mpuxogute oT nNpefocTaBeHn yCryrn ce nNpusHaBaT B OTYETHUSA NepUoL, B KOUTO ca
n3BbpPLUEHN, Ha BasaTa Ha CTeneHTa Ha U3nbrHeHWE. TS ce yaocToBepsBa C nognnucaHn ot
[ABETE CTpaHn NPOTOKONWM 3a NpMeMaHe Ha eTana OT U3NbIIHEHMETO Ha CbOTBETHAaTa ycnyra.
PasamepbT Ha npuxogute ce onpegensa Ha 6asa CbOTHOWEHMETO (MpoueHTa) Ha
n3BbpLUEHATa A0 Aartata Ha roguwHna duHaHcoB oTyeT pabota kbm 0b6wms obem Ha
porosopeHata ycnyra. C Taka onpepeneHns NpoLeHT ce yMHOxaBa obujata foroBopeHa
LieHa, 3a ga ce AOCTUrHe 4O pasmepa Ha Npu3HaThA Npuxon OT NpefocTaBeHara ycnyra.

(r) Fpuxodu om nuxsu
MpuxoauTe OT NMXBW Ce pascpoyBaT, KaTo Ce M3MNon3Ba MeToda Ha edekTvBHaTa
nnxea. [lpn obesueHka Ha B3emaHe ce Hamansea ©OanaHcoBata My CTOWHOCT A0
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Bb3CTaHOBMMaTa My CTOMHOCT, KOSITO NMpeAcTaBnsiBa o4akBaHuTe 6baellm napuyHn notoum,
AVCKOHTMpaHM Ha 6asa Ha mbpBoOHavanHatTa edekTuBeH nuxea. lNpuxogute OT NUXBU MO
obesLeHeHTe 3aeMn ce Mpu3HaBaT UNM Npu cbbupaHe Ha LbIKUMUTE NUXBU, UMM Ha
6asaTta Ha npu3HaBaHe Ha CBbp3aHMTe YCIOBHM rapaHLuuu.

(8) Mpuxodu om eb3HaepakOeHus 3a rnpasa
Mpuxoawn OT Bb3HArpaXxaeHWsa 3a npaea ce Npu3HaBaT Ha NpUHLMNA Ha HAYUCINIEHNETO
B 3@BUCKMOCT OT CbJbPXXaAHMETO Ha CbOTBETHOTO Criopa3yMeHue.,

(e) MNpuxodu om OusudeHmu
Mpuxon OT AMBMAEHTU CE MPU3HaBa, KOraTo € YCTaHOBEHO MPaBOTO Aa Ce MOoyyn
nnawjaHeTo.

2.18. CBbp3aHu nuua

3a uenute Ha HacTosAWMA OUHAHCOB OT4YeT [pyKeCTBOTO NMPeACTaBs KaTo CBbP3aHu
nvua akUMOHepUTe, TEXHUTE A bLUEPHM N acoLMMpaHm APYXeCTBa, CNYXUTENN Ha PbKOBOLHU
MOCTOBE M YNIEHOBETE Ha YNPaBUTENHUA CbBET N HAA30PHMSA CbBET, KAKTO M BNN3KM YneHoBe
Ha TexHUTe CeMencTBa, BKMHYATENHO W [PYXKecTsBara, KOHTPONMMPaHU OT  BCUYKU
ropensbpoeHn nnua, ce CMATaT U ce TPeTMpaT KaTo CBbp3aHu nuiua.

2.19. JlluanHroeun poroBopm

JNn3nHroBuTE [OroBOPU, NMPU KOUTO 3HAYUTENHATa YacT OT PUCKOBETE W U3roauTe ce
noemat OT HaemogjaTtens, ce KnacuuumpaTt kKaTo onepaTtvBeH nu3vHr. MnawanusTa no
onepaTMBHUTE NU3MHIU (HETHO OT OTCTBLMKUTE OT CTpaHa Ha HaemopaTens) ce npuaHasaTt
KaTo pasxoj B OTYeTa 3a LOXOAUTE Ha paBHM YacTu 3a Nepuoaa Ha NN3MHIOBUSI LOrOBOP.

®PUHAHCOBUAT NU3MHI Ce MNpU3HaBa KaTo akTWB W NacuB B CYETOBOAHWMA OanaHc Ha
[dpyxecTBOTO C pasMep, KOWUTO B Ha4yanoTO Ha fM3MHIOBUSA [OrOBOP € paBeH Ha
crnpaBegnvBaTa CTOMHOCT Ha HaeTUsa akTUB UMK, ako € MO-HUCBK—TO ceralHaTta CTONHOCT
Ha MUHUManNHUTE NU3MHIoBM Nnawanma. Beako nnailaHe no nuanHra ce pasnpenensa Mexay
rmaBHMLA W NnnxBa, Taka 4e [a Cce MNOCTUrHe MOCTOSIHEH IUXBEH [OXO4 B MPOLEHTHO
n3paxeHue, nadmcrneH Ha Basa Ha ocrarbyHata rnaeHMua. CbOTBETHUTE nnawaHus no
NM3NHra, HETHO OT NUXBUTE, Ce BKMOYBAT B APYrY AbIrOCPOYHN 3a4bimkeHus. Jlnxesute ce
npu3HaBaT KaTo pasxoh B OTYETa 3a MPUXOAUTE U pasxoguTe 3a nepuvoga Ha HaeMHUsA
poroeop. AMA npunpobutn 4pes ¢OUHaAHCOB NU3WMHI CE amMopTMU3MpaT B CbOTBETCTBUE C
Bb3npueTata amopTusalmoHHa NMonuTrka 3a nogobHM aMopTM3MpyeMN CODCTBEHW akTUBW.
OMA npngobutn ypes rHaHCOB NU3MHI CE aMOPTU3MPAaT 3a MO-KPaTKUSA OT MOSIE3EH XXNBOT
WU CpoKa Ha Nn3unHra.

2.20. PasnpepeneHne Ha oUBUAEHTU

PasnpepneneHveTo Ha AMBUAEHTU Ha akunoHepuTte Ha [Ipy»XeCcTBOTO ce Npu3HaBa kaTo
3afbIPKEHNE BbB PUHAHCOBUTE OTYETU Ha [IpyXeCcTBOTO B Nepuoga, B KOUTO e ofobpeHo OT
akumoHepuTe Ha [py>KeCTBOTO.

2.21. N3non3BaH cueToBOAEH codpTyep.
e CuyetoBogeH coptyep- AXKYP R 7, nogabpxa ce ot “boHeB Codpt OgumtuHr” OO0/

e Codpryep 3a Tpya n pabotHaTa 3annara — OMEKC 2000, nogabpxa ce oT
“OmeraCodpt” OO0
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3. YnpaBneHue Ha (puHaHCOBUA PUCK

3.1.llpeaned

[py>XeCTBOTO MMa eKCNO3nNLMS KbM CriefJHATE pUCKOBe OT ynotpebarta Ha HaHCOBM
NHCTPYMEHTW:
e KPEAWUTEH PUCK;
e JNKBULEH PUCK;
e MasapeH pUCK.

Tasun 6enexka npegcrassa MHpopMaumsa 3a ekcnosmymaTa Ha [pyXecTBOTO KbM BCEKU
eAVH OT ropHUTE PUCKOBE, Lienute Ha [py>KeCTBOTO, NONINTUKUTE U NPOLIECUTE 3a U3MEPBaHEe
N ynpaBfeHne Ha pucka, U ynpaeBreHNeTo Ha kanutana Ha [dpyxectBoTo. JonbAHUTENHN
KONNYECTBEHM OMOBECTABAHUS Ca BKHOYEHM B BENeXKUTE KbM (PUHAHCOBUS OTHET.

3.2.06wu nonoxxeHus 3a ynpasneHue Ha pucka

PbkoBoLCTBOTO Ha [Ipy)KeCTBOTO HOCWU OTFOBOPHOCTTa 3a yCTaHOBSiBaHE W
yrnpaBneHne Ha puckoBetTe, C kouto ce cbnbckBa [pyxectBoto. [lonutykata Ha
[pyxecTBOTO 3a ynpaBrieHe Ha pucka e pasBuTa Taka, Ye aa unaeHtuduumpa 1 aHanmsmnpa
pUCKOBETE, C KOUTO ce cbnbckBa [py»KecTBOTO, Aa YCTaHOBsIBA NUMUTKM 3a MoemaHe Ha
PUCKOBE M KOHTPOINM, Aa Habnrogasa pUCKOBETE U CbOTBETCTBMETO C YCTAHOBEHUTE IUMUTW.
Tesn NOnMTUKM MoAnexaT Ha MepuoauyYHa MpoBepka C Len oTpassiBaHe Ha HacTbhiunm
N3MEHEHWSI B HUBOTO Ha pu1cka.

3.3.@akmopu Ha ¢huHaHCO8US PUCK
OcblyecTBABanKN JenHOCTTa cu, [pyKeCTBOTO € U3NOXEHO Ha MHOroobpasHn pmrHaHCOoBU
PUCKOBE: MnasapeH pucKk (BKMOYBALL, BanyTeH PUCK, U LIEHOBWU PUCK), KPeQUTEeH PUCK, W
NVKBUOEH PUCK U PUCK OT nNpoMsaHa Ha 6baewmre napudHm notouw. [lporpamarta Ha
HdpyxecTBoTO 3a UAMNOCTHO YNpaBfieHMEe Ha pucka € CbCpefoTodeHa  BbpXy
HenpeaBMAMMOCTTa Ha (PUHAHCOBUTE nNasapu M MMa 3a Len ga Hamanu eBeHTyanHuTe
HebnaronpmaTHU edoekTn Bbpxy (OMHaAHCOBMSA pe3yntaT Ha [JpyXecTBoTo.

(@) BanymeH puck
ApyxecTBoTO onepupa B bbnrapusa v Toi Kato KypcbT Ha bbnrapckuaT nes e pukcMpaH KbM
eBpoTO nocpeactsom BanyTteH 6opa, [Apy>KeCTBOTO € U3NOXEHO Ha BanyTeH puUcKa B YacTtTa
Ha TpaH3akuunuTe WM3BbPLUBaAHW BBB Banyta pasnMyHa OT eBpo. PBKOBOACTBOTO Ha
[pyXecTBOTO cneam perynsapHoO BamnyTHUS pucka C Lenl MUHUMU3UPAHE Ha Bb3MOXHM
HeraTvBn BbpXy (PMHaHCOBOTO CbCTOSIHME Ha [py>KeCTBOTO.

(6) fluxeeH puck
JNnxBermsT puck Ha [py>KeCTBOTO Bb3HMKBA OT KPaTKOCPOYHUTE MONyYeHn 3aemn. 3aemute
Ha [pyXeCTBOTO ca C (PUKCUPaHM W MraBaly FINXBEHU MPOLEHTU. TEXHUTE EKCno3nLmu
Bveat HabnogaBaHn perynspHo.

(B) KpedumeH puck
KpegutHnat puck 3a [Jpy>KeCTBOTO Ce CbCTOM OT PUCK OT bmHaHCOBa 3aryba ako KNMEHT unm
cTpaHa no PUHaAHCOB MHCTPYMEHT He ycnee Aa U3NbJIHW CBOUTE AOrOBOPHU 3a4bIDKEHUS.
KpeOuUTHUAT pUCK NpomsTya OCHOBHO OT B3EMaHUS OT KIIMEHTMW.
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Tbpeoscku U Opyau e3emaHusi

Ekcnosvumara kbM KpeguTeH puck Ha [pyecTBOTO 3aBMCU OT UHAMBUAYaNHUTE
XapaKTEPUCTUKM Ha BCEKW KIMEHT. Tasm ekcrnosnums CbLLo Taka MOXe Aa 3aBUCKM OT pucka
OT HennawlaHe B MHAYCTpUATa 1 Nasapa, Ha KoUTo onepupa [pyXecTBoTo.
PbkoBogcTBOTO Ha [Jpy>KeCcTBOTO cumTa, Ye kbM 31 gekempu 2011r. n 2010 r. pyxecTBOTO
He e M3MOXEHO Ha 3HauYuTENeH KpeauTeH pUCK 3apagu dakta, Yye KbM faTaTa Ha oTyeTa
AdpyecTBOTO HAMAa 3HaAYMMU (PUHAHCOBUM WHCTPYMEHTU, KbAETO KIMEHTa WM OTBeTHaTta
cTpaHa nNo MHaHCOBUS MHCTPYMEHT Aa He € B CbCTOSHME Aa nocpeLla CBouTe 3afbIPKEHUS
no goroeopa.

(&) JluksudeH puck

NukBnaeH puck e puckbT LpyKecTBOTO Aa He ObAe B CbCTOSHUE fa MOCPELLHe
CBOUTE 3aAb/PKEHUS CbrNacHO TeXHWUs nagex. [py»kecTBOTO ynpasnsiBa NUKBMAHOCTTA CU
Yypes MoAXoAd, KOUTO OCUrypsisa, Ye BbB BCEKM MOMEHT [pyXecTBOTO MMa HeobXxoammus
NVKBUOEH pecypc 3a fa MoCpeLiHe CBOUTE WU3UCKYEMWU 3a4bIPKEHUS, MPU HOPMarHu Mnn
CTpecoBu ycrnoBsusi, 6e3 fa ce peanuampart HenpuemnueM 3arybu Mnn fa ce HakbpHsBa
penyTauusita Ha [py>XecTBoTO.

(0) YnpaeneHue Ha kanumarna

[dpyxecTBOTO ynpaBnsBa kanutana Cu C Len [a OCUrypu OCbLLECTBABaHETO Ha
AENHOCTTa CUM KaTo AEeWCTBallo NpeanpusTne nm ga MakcuMmmsmMpa Bb3BpaljaemMocTTa Ha
WHBECTULMNTE, HanpaBeHn OT COBCTBEHUMLUUTE Ype3 ONTUMU3MPaHE Ha OTHOLLUEHWETO AbAr
KbM KanuTarn.

Kanutanosara cTpykTypa Ha [pyXeCTBOTO Ce CbCTOM OT MOSfyYeHU 3aemMun n
3aAbIMKEHNS MO (PUHAHCOBWU NN3UHIU, NMAPUYHN CPEACTBa M NapuUYHU eKBUBANEHTU U
cobCTBEH KanuTarn, BKMOYBaLy, OCHOBEH KanuTtan, pes3epBu M HaTpynaHa nedanba.
PbkoBoACTBOTO Ha [pyXeCTBOTO aHanuaupa kanuranoBaTta CTpyKTypa Ha roguviiHa
Basa.

KoedunumeHT Ha 3a4bXHANOCT

3aabrmKeHNs 3a NMXBEHW 3aEMU U LOrOBOPU 3a NIN3NHT

MapuyHM cpefCcTBa 1 NapUyHM EKBUBANEHTU

3aabmKeHUs 3a NUXBEHW 33aeMM U [OroBOPU 3a NU3UHT, HETHO OT MapUYHU
cpeacrtea

CobcTBeH kKanuTan

4. 3HaYMMU CHETOBOOHU NPUONTN3UTENHN OLLEHKU U NMPeLeHKH

MNpUbnmnsnTenHUTE OLEHKM W npeueHkn ca basvpaHu Ha HaTpynaH OnuT U ApYru
thakTopu, BKMHOYMTENHO OYakBaHUs 3a Obaelum CbOUTUS NPy HanuM4yHUTE obcTosATEncTBa.
JlocToBepHOCTTa Ha NPUONN3UTENHUTE OLEHKM U MPELEHKN ce Npepasrnexaa penoBHo.
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N3BbpLUeHWTe MNpeLeHKM M NPennonoXeHns oT PbKOBOLCTBOTO oOKasBaT BrMSIHWE
BbpPXy OTYETEHUTE CYMM Ha aKTUBUTE W 334 bIDKEHUSATA M ONOBECTABAHUSTA Ha 334 bIKEHUS
KbM gaTtata Ha (PUHaHCOBUTE OTYETU, KaKTO U BbPXYy CyMUTE Ha MPUXOAUTE U PasxoauTe,
OTYETEHW Mpe3 Nepmoaa B oTHETa 3a LOXOAUTE.

PbKOBOLCTBOTO € W3MNON3Bano 3Ha4YMMM CYETOBOAHW MPUONUSUTENHM OLIEHKM W
MPeLeHKMNo OTHOLIEHNe Ha obe3ueHkaTa Ha B3eMaHWsi OT KMIWMEHTU W Mpu onpenensHe
pasMepa Ha MpoBM3MUTE 3a 3a4bIPKEHUS, KAKTO W NPU onpefernsHe Ha MofesHUs Cpok Ha

n3nonseaHe Ha ﬂ,bﬂFOTpaVIHMTe aKTUBWN.

(BbB BCUYKM NPUMIOKEHMS CyMUTE Ca NOCOYEHN B XUI.JIEBA, aKo HE € YNIOMEHAaTO ApYro)

1. NMHBecTMLMM B AbLEPHU, aCOLIMNPAHN U ApYrn NpeanpusaTus.

31.12.2011 31.12.2010
MHBec- % OT NpuT. MHBec- % OT NpuT.
Tuums KanuTan Tuums KanuTan

MMeHa Ha A bliepHUTe NpeanpuATUa
1. "Mpecnas-AH" Al rp.Benuku Mpecnas 136 66.56 136 66.56
2. "Kotnoctpoene" Al rp.Codus 186 77.59 186 77.59
3. "Payvo Kosaua" A[]l rp.labpoBo 18 64.37 18 64.37
4. "Ckn. TexHuka" A[] I.Opsaxosuua 943 66.11 943 66.11
5. "ABToTpaHccHab" ALl rp.Codus 234 69.60 234 69.60
6. "lMpomunLLneHa eHepreTuka -BapHa"ALl 210 55.95 210 55.95
7. "® dasoput" OO rp.Byprac 634 53.66 634 53.66
8. "®aBoput MNeTtpon" Al rp.BapHa 25 51.00 6 51.00
9 "Tpumona" Al rp.MoHTaHa 168 79.36 168 79.36
O6uwo dbwepHU npednpuamus 2554 2535
MMeHa Ha acoummnpaHuTe NpeanpuaTUa
1."Ipyx6a" ALl rp.Pasrpan 221 48.93 221 49.00
2."Mecekcniopt” Al rp.Byprac 33 46.61 33 46.61
3."NasypeH Bpar " ALl rp.Mpumopcko 101 41.42 101 41.42
4."MeTtanonak" Al rp.KapHobaT 170 33.66 170 33.66
5. "KopTtekc TpenauHr' Al rp.Codums 84 38,90 84 38,91
6. "Tbproscka kblwa Me6en" Al rp.Codusa 167 43.07 167 43.07
7. “AyTo6oxemus” Al — rp.Cochoums 1037 49,46 1037 49,46
O6uwo acoyuupaHu npeodnpusmus 1813 1813
VMiMeHa Ha NHBeCTULIMN B APYry NpeanpuaTus
1.1N dasoput A rp.Cocus 63 20.00 63 20.00
2."lapaHT" Al rp.Bsna CnaTtuHa 100 21,18 100 21,18
3. "CnassHka" Al rp.Byprac 4 258 4 258
4.Eypatek Gunatc AQl 200 20,00 200 20,00
5. "BuHekc" Al CnassHUn 24 3.13 24 3.13
6. Opyrn nHeecTmumn 240 275

O6wo: 631 666
BCHYKO A BNrOCPOYHN UHBECTULIMM: 4998 5014
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2. BzemaHus

A/ HeTekywm B3emaHus

NoauHa, NoauHa,
Moka3aTtenu 3aBbpliBalla Ha | 3aBbpluBaLa Ha
31.12.2011 31.12.2010
B3semaHusa no npefocraBeHu 3aemu 4129 4212
B3emaHusa ot cBbp3aHu NpeanpuaTust 3165 6692
O6uwo 7294 10904
Crtatunsa "BaemaHnsa no npegocraBeHn 3aemun’
"KopTtekc Tpenauur' ALl 4129 4194
"NasypeH 6par” A 18
Cratns "BsemaHus OT CBbp3aHu
npegnpuaTmna”
MpenocraseH kpeaut Ha " dasoput” OO[] 2758 6692
MNpegocraseH kpeaut Ha "dasopuT MNeTpon” AL 407
OcHoBaHue 3a cBbp3aHocT: 1.12,6."A" oT &1 Ha MAP Ha 3MMNuK
B/ Tekywum B3emaHus
BaemaHna OoT KNMEHTU 1 4OCTaBYULM 613 591
BaemaHusa oT CBbp3aHu NpeanpusaTus 6536 2126
BaemaHuna no npegocraBeHn TbProBCKM 3aeMu 194
CbaebHn n NnpucbaeHN B3EMaHUSs 29 29
Lpyrn BsemaHus 3 68
Oo6wo 7375 2814
Cmamus “BsemaHusi om KnueHmu u
docmasyuyu’
B3semaHusa ot douaundeckun nuua no CLIK 5 16
Jluxsu no npegocraseH kpeaut Ha “Koptekc Tpengudr’ AL 605 575
JInxeBu no npegoctaBeH KpeauT Ha “Jlasypen opar”’ Af 3
Cratns "BsemaHus OT cBbpP3aHu npeanpuatng”
MNpegocraBeH kpeaut Ha "dasopuT MNeTpon” AL 407
JInxeun no npepoct.kpeaunt Ha "dasopuT MNeTpon” AL 191 212
Jlnxeun no npegoct.kpeaut Ha "NP dasoput” OO 1014 739
MNpegocraseHa ycnyra Ha “lNpecnas-AH" ALl 5 5
MNpenocraseH kpeaut Ha “KotnoctpoeHe " ALl 692 554
Jlnxeun no npepoct.kpeaunt Ha "KoTnoctpoeHe" AL} 66 23
MNpegocraBeH kpeaut Ha “TpumoHa” ALl 158 159
Jlnxeun no npegocT.kpeaunT Ha "TpumoHa" AL} 2 1
Horosop 3a uecusa “Payo Kosaya” Al 26 26
MNpenocraseH kpeaut Ha “Padvo Kosaya” Afl 27
MpenocraBeH kpeaut Ha "Opyxb6a" ALl 148
Jluxeu no npenoct.kpeaut Ha "Opyxba" Al 7
MpenocraseH kpeaut Ha "U® dasoput” OO[] 4200

OcHoBaHue 3a cBbp3aHocT: 1.12,6."A" oT &1 Ha MAP Ha 3MMNuK

Cratus “BaemaHunsa no npenoCTeHn ThbProBCKn
3aemun”

| MNpenocraseH kpeaut Ha "KopTtekc Tpenguur’ AL

194

4| >
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Cratunsa “CbnebHu v npucbaeHu B3eMaHns’

MpucbaeHo B3emaHe no cbaebHo aeno ¢ “lOpokanutan
puan ecrent” 29 29
Crartus “Opyrv BsemanHns”
BaemaHua ot nogoTYETHU Nuua 3 3
OueuaeHTtu ot Aytoboxemunst ALl 47
OunsnaenTtun ot “Eyparek ®uHunHc” ALl 18
B3semaHusa kbm 31.12.2011 .
B T.4.c npomnsxop oT:
Mo ATbKHALL Hauncnenu
A H Obw | Ho NPoOBU3UM
pasmep | 2006 | 2006 | 2007 | 2008|2009 | 2010 | 2011
"KopTtekc TpengnHr' AL -
KpeauTu 4323 3053| 679 | 170 | 104 | 188 | 129
"Koptekc TpenguHr' AL-
NNXBU 605 217 | 214 | 155 29 30
"NU® Pasoput” OO -kpeant 6958 160 | 880 | 1796 | 3192 | 303 | 361 | 266
" dasoput” OO -nnxsmn 1014 2 81 | 160 | 2422 | 254 | 275
"®asoput lNeTtpon" AL - 407
Kpeaut 407
"®asoput MNetpon" Al -nnxsun 191 87 52 52
“KotnoctpoeHe " ALl — kpegut 692 374 | 180 138
“KotnoctpoeHe " ALl — nnxsu 66 15 51
“TpumoHa” ALl- kpeauT 158 158
“TpumoHa” ALL- nuxsun 2 2
“Payo Kosaua” ALl — uecus 26 13 13
“Payo Kosaua” ALl — kpeaut 27 27
"Opyx6a" Al — kpeegnt 148 148
"Opyx6a" ALl — nuxeu 7 7
“OpokanuTtan puan ectent” —
NPUCHAEHO B3EMaHe 29 29
3. MNapuyHu cpenctBa
NoauHa, NoauHa,
lNMokasaTtenu 3aBbpluBaLla Ha 3aBbpwBaua Ha
31.12.2011 31.12.2010
[MapuyHM cpencTea B neea 1 5
[MapuyHM cpefcTBa B YyXXaecTpaHHa BanyTa 2 2
O6uwo 3 7
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4. AKUMOHepeH KanuTtan

OCHOBHMAT KanuTan € npeacTaBeH Nno HeroBata HOMMHanNHa CToMHoCT 2357 XnB. U
CbOTBETCTBA Ha akTyanHata My cbaebHa peructpaumsa, pasnpegeneH B 2356923 6Gpos
NMOMMEHHW akLumM C HOMWUHanNHa CTOMHOCT 1 fneB BCsKa efHa.
Kbm 31 .12. 2011 r. € BHECEH LEenuAaT 3anncaH KkanuTarn.

5. Pe3sepBu
NoauHa, NoauHa,
Moka3saTtenu 3aBbpluBalla Ha 3aBbpluBalla Ha
31.12.2011 31.12.2010
MpemurHn pesepsun 14 14
O6wm pesepsun 323 323
Opyru pesepsu 5196 5196
O6wo 5533 5533
6. PUHaAHCOB pe3ynTar
NoauHa, NoauHa,
Moka3saTtenu 3aBbpluBalla Ha | 3aBbplBaLWa Ha
31.12.2011 31.12.2010
HatpynaHa nevyanba 1900 2054
Tekywa nevyanba /3aryba/ (85) (154)
O6wo 1815 1900
7. TeKywmn TbProBCKU U Apyrv 3agbiiKeHusi
NoauHa, NoauHa,
Moka3zaTtenu 3aBbplIBalla HA | 3aBbplIBaLWA Ha
31.12.2011 31.12.2010
[locTaBunUmM N KITMEHTN 81 260
3a4bImKEHNSA KbM NepcoHana 70 35
3a4bIDK.KbM OCUTYpUT.Npeanp. 6 7
JaHb4YyHM 3aabIMKEHNS 7 2
CBbp3aHun NnpeanpusaTms 1888 1748
MonyyeHn 3aemun oT HGaHkM 478 600
Lpyeu: 7435 6298
OBLO: 9965 8950
Cmamus " 3adbmxkeHuss KbM docmasquyu u
knueHmu"
1. “Eypartek” OO[ 11 11
2. “TbproBcka kbuia Meben” AL} 46 220
3. “®aBoput” O0O[ 1
4. "N basoput” Al 19 26
5.ET “UPUNC —Teopru NMonos” 1 1
6. “Kocmo bBwnrapua Mob6ainn” EALL 1
7.”bwnrapcka ®ongosa bopca” Al 1
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8.”LleHTpaneH aenosutap” 1

9.”LleHTbp 3a rpaacka mobunHoct” 1

10."Mo6unten” A 1

Cmamus " 3a0bJuKeHuUs1 KbM nepcoHana"

HeunsnnaTteHu Bb3HarpaxaeHus 3a m.12.2010 r 35
Heunsnnat.eb3Harpaxg. M.11/4actuyHo / nu m.12.2011r. 70

Cmamus " 3a0bJnKeHuUs1 KbM ocu2ypumersnHu

npednpusmusi’

1. AOO 4 4
2.30 2 2
3. YNo 1
Cmamus " [JaHb4HU 3a0bIKeHuUs "

1. BA®n 3 2
2. AAC 4

Cmamus " 3adbiuKeHuUs1 KbM c8bp3aHu

npednpusmust’

1. “Tpumona” ALl- npueT AenosuT 1
2. ®asoput Metpon” A- npuet AenosuT 1
3. “CknagoBa TexXHUKa’-nmMxsu No 4eno3unt 197 94
4. “ABTOTpaHCcCHab” Al-npueT Aenosut 277 273
5.”TlpomuiuneHa eHepretTuka” ALl-npuet aenosut 4 1
6. “CknagoBa TexHuka” Al-npuet aenosut 1091 1073
7. “ABTOTpaHccHab” Al-nuxeun no oenos3ut 32 18
8.“TpuMoHa” A[l-nokpueaHe 3aryba 2004r. 190 190
9. "KoTnoctpoeHe” Al-0oroBop 3a uecus 97 97
Cmamus " [Jpyau 3adbrmxeHus"

1.”Eypatek duHaHc” ALl — noroBop 3a Lecus 35 35
2."Eypartek” OO[1 — norosop 3a uecus 20 20
3. “TK Me6Gen “ AQl-npueT genosut 664 460
4. “lapanT” Al-npueT genosut 1189 1148
5. “Opyx6a” A-npuet genosnt 2
6 . “Aytoboxemua” ALl” A[l- noroeop 3a Lecusi 134 134
7. “Aytoboxemusi” ALl — npueT oenosut 4683 4144
8. “Aytoboxemusa” ALl —NuxBu N0 4eno3uT 609 355
3. “KopTekc Tpenaunr* AQ-npuet genosut 100

3. “TK Meb6en “ A-nuxeu no Aenosnt 1

Cmamus "[lNony4yeHu 3aemu om 6aHKuU”

1 O6wmHcka baHka ALl — kpeauT 478 600
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3agbmkeHns Kbm 31.12.2011 r. ¢ npousxog, No roguHn

Hauducnexu
n B T.4. c npomnsxop oT: npoBU3MK
pa3smep | 2006 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
1. “Tbproscka kbja Meben” 29
A-nnxsu 46 17
“Tbproscka kbwla Meben” ALl —
Jenosut 664 155 8 38 | 146 | 113 | 204
2. “Eyparex” O0O[ 11 2 9
3. “UIMN dasoput” A 19 19
“Cknagosa TexHuka” ALl —
4enosut 1091 700 | 300 73 18
“Cknagosa TexHuka” ALl -
NUXBU 197 94 103
“ABTOTpaHccHab” ALl - penosut | 277 34 43 | (17) | 227 | (21) 7 4
“ABTOTpaHccHab” Al — nnuxewu 32 4 14 14
“Tpumona” Al 190 190
. "KoTnocrtpoeHe” — uecus 97 97
"Eypatek ®mnHaHc” ALl - uecusa 35 13 22
"Eypatek” OO/ — yecus 20 20
4. “lapant” A-- senosut 1189 42 44 | 971 42 41
7. “Aytoboxemmns” ALl —
Aenosut 4683 2187 | 1544 | 413 | 539
7. “Aytoboxemnsa” ALl — .rnlr 609 39 120 | 196 | 254
7. "“Aytoboxemmus” ALl — uecus 134 120 14
“KopTekc Tpenaunr AL —
Aenosnt 100 100

ApyxectBoTO kbM 31.12.2011 r. € NOENO aHraXMMeHT 3a NOKpUBaHe Ha 3a4bimMKEeHUS KbM
KpeauTopuTe B Crydam Ha HECBLCTOATENHOCT Ha ,KopTekc TpenanHr” ALl, ,TpumoHa” ALl n

Ha O ,dasoput” OO/.

8. Pa3xoau 3a maTtepuanu

Mepuopa, Mepuopa,
Mokasatenum 3aBbplUBaLY HA 3aBbplUBaLYy HA

31.12.2011 31.12.2010
Mopuso 6 8
KaHuenapcku matepuanu 1 1
pyrun 1 1
O6uo: 8 10

| | >
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9.Pa3xogu 3a BLHLIHMU yCIyrn

Mokasatenu Mepuopa, Mepuopa,
3aBbpLUBaLL HA 3aBbplUBaLL HA
31.12.2011 31.12.2010
3acTpaxoBKku 2 2
IMoLLIEHCKN, KypUEPCKN U CbOOLLIMT.YCNyrK 10 11
Haemun 19 19
[pyrun 110 81
oo6wo: 141 113
10.Pa3xoau 3a nepcoHana
Mepuopa, Mepuopa,
Mokasatenu 3aBbplUBaLL HA 3aBbplUBaLlY HA
31.12.2011 31.12.2010
Pa3sxoau 3a Bb3HarpaxkgeHus 278 266
Pa3sxoaun 3a 0CUrypoBku 47 46
oo6uo: 325 312
11.®buHaHcoOBMU npuxoau/pasxonu
Mokasatenu Mepuopa, Mepuopa,
3aBbpLUBALL HA 3aBbpLUBALL HA
31.12.2011 31.12.2010
MNpuxoaun oT NUXBn 378 339
[pyrn npuxoaun 520 383
Pasxogu 3a nuxsu (520) (454)
[pyrn pasxogu (9) (12)
oo6uo: 369 256

12. OCHOBHM KOMMOHEHTU Ha pa3xona 3a AaAHbLM

Mokasarenu Cyma (xun.nB.)
Mpuxoou ot OINP 932
Pa3sxoau ot OINP 1017
CuyetoBopHa 3ary6a (85)
l. YBenuyeHusn
Mo un.16,an.1,7.3 ot 3KMNO- nuxBeH% Ha NpegoCTaBEHN KpeauTn 447
Bcuuko yBenuueHus 447
Il. HamaneHun
MNpuxoaun oT AUBUMAEHTN OT MECTHU OpPUANYECKM nNuua 479
Mevan6a ot pasnopexagaHe ¢ PUHAHCOBU UHCTPYMEHTU 40
Bcuuko HamaneHus 519
HaHbuyHa nevyan6a (3ary6a) (157)
BanaHcoBa neuyan6a (3ary6a) (85)
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13. Joxop Ha akuma

NoauHa, NoauHa,
Mokasarenu 3aBbplBalla HA | 3aBbplBalla Ha
31.12.2011 31.12.2010

HeTHa nevanba 3a pasnpeneneHue mexay
akumoHepuTe B nesa (85) (154)
CpepgHonpeTerneH 6pon Ha nsgageHuTe
0OMKHOBEHM aKLmm 2356923 2356923
[loxon Ha efHa akumsa (0.036) (0.065)

14. AMBUAOEHT Ha aKuus

[ py»xecTBOTO MpUKIoYBa rogMHaTta Ha 3aryba.

CnuctbK Ha cBbp3aHuUTe nuua (Ipuauvyeckn nuua v
yrieHoBe Ha Hapg3opHu cbBeTH, YripaBUTENHU

cbBeTn u CbBeTU Ha AUpPEKTopUTe)

Opyxecteo / U,/ CL

ENK Ne

dasoput Xona ALl

BG121577091

HaHnen N'eoprmnes Pusos

Xpucto Bnagnmmpos Unnes

BecenuH Kones Togopos

CA "Tumus - ToOoposu cue"

MBaH AHrenos Togopos

"Eypamex" OO0/

HaTtanunga Noyesa 3aHeBa

"[Mpuma kanuman" OO0/

CnaBka AceHoBa benyeBa-MuHaoBa

Aytoboxemusa AL}

BG117019045

KOnusa Moewn Hsaronoea

CeetnvH BvpbaHos eoprmes

ABTOTpaHccHab ALl

BG121021194

KpuctuH lNeTtpoBa Kyromaxmesa-
MognHoBa

Mapant Al

BG816089720

MeTtbp MNeTpos lNeTkoB

Hukonan CtedaHoB HaByujaHoB

Apyx6a Al

BG826009402

Mean CtoaHoB bonspos
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Emun UrHatos lNeTkoB

dasopur lNetpon AL} BG103763048
'eoprn EHyeB KoBa4yeB
NMpomuwneHa eHepretuka Bapna Al | BG813095223
Anren MieaHoB Togopos

N ®asoput ALl BG121631500
"eoprmn XpuctoB benoscku
Eypartek ¢puHaHc AL BG131521276
bopucnae MapuHos Llakos
Koptekc Tpengudr AL} BG831642320

MBaH 'eoprnes Kones
KOnnana HangeHosa XpucroBa

KotnocTtpoeHe Al BG121117602
MBaH PapocnasoB [JoH4eB
"[Jom 3a Bac uHxeHepure" EOQ/[ BG130231291
Casa bocHeB Togopos
TKMeOen AL} BG121094089
Cnagyo [puropos KouieB
Tpumona A BG821165229
YKenbo Hukonos XKenes
Pauo Kosaua AL BG107007023

eoprv MioppaHos Pusos
3axapuHka AtaHacosa VBaHoBa

CknapoBa TexHuka Al BG814191858
MBaH lNetpos CtosiHOB
"AnbeHa uHeecm xonduxe" ALl BG124044376

Neanka Ctounosa [laH4yeBa

N dasopur 00 BG831564918

Ctamo Togopos CtamoB
MNpecnaB - ABTOMOOUIHU

HagcTponku Al BG837066319
Jllogmmn Hepes Hepes

INasypeH 6par ALl BG812117599
“AemompaHccHab” AL] BG 121021194
“Kopmekc Tpetdure” AL BG831642320
"Payo Kosaya " A BG107007023

3abenexka: JlnyaTta, komTo ca uneHoBe Ha C/l B noBeYe OT €4HO A PYKEeCTBO,Ca NOCOYEHM
CcaMO B MbpPBOTO APYKECTBO




Mpes otyeTHNA nepmog 01.01.2011 — 31.12.2011, ca U3BbPLUEHN CNELHNTE CAENKN U
pasnnawanHna mexay Pasoput xong AL n cBbp3aHUTe My nuua:

CMPABKA 3A COENKU MEXAOY CBbP3AHU NNIULIA
NPE3 NEPUOMOA 01.01.2011 — 31.12.2011

cyma
KoHTpareHT Bwupg caoenka - npogaxou XUN.AB.
“UP dasoput” OO0/ JInxsn no npepoc. Kkpegut 275
“Kotnoctpoere” Al JInxsn no npepoc. kpegut 51
“CknapoBa TexHuka” Al MapkeTnHroBo npoy4ysaHe 15
“TpumonHa” Al JInxsn no npepoc. kpegut 10
“Pavo Koeaya” Al JInxeun no npegoc. Kpegut 1
“Opyx6a” AL JInxsn no npepoc. kpegut 9
O6uwo 361
KoHTpareHT Bua coernka — NoKynku cyma
XWUN.NB.
“KotnoctpoeHe” ALl Haem 3a ocuc 7
“ABTOoTpaHccHab” Al Jlnxsu no genosut 17
“CknapoBa TexHuka” Al Jlnxsu no genosut 105
“Pavo Koeava” Al Jlnxsu no genosut 1
O6uo 130
Bun coenka —npuetun cyma
KoHTpareHT 0eno3uTn XWUN.NB.
“ATOoTpaHccHab” Al MpepocTaBeH oenosnt 16
“Cknagosa TexHuka” Al MpepocTaBeH [eno3uT 98
“Pavo Koeaya”Al [MpepocTaBeH fenosunt 96
“MpomuwneHa eHepretuka” ALl | [1PEAOCTaBEH Aenosnt 3
“dasoput MeTpon” Afl [MpeaocTaBeH AeNo3nNT 2
O6uwo 215
Bup cpenka-
KoHTpareHT npeaocTaBeHU KpeauTn
“KotnoctpoeHe” ALl [MonssaH 3aem 253
“Ud dasoput” OO0/ [MonssaH kpeguT 266
“Pavo Koeava” Al [MonsBaH kpegut 33
“Opyxba” Al [MonssaH kpegut 152
O6wo 704 |
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CMPABKA 3A PASYHETU MEXOY CBBLP3AHU NIULIA
3A NEPUOOA KbM 31.12.2011

KoHTpareHT Bupa pasuer - 3aabikeHus cyma
XWUN.NB.
“CknapoBa TexHuka’All | Jluxen no genosut 197
“ATOoTpaHccHab” Al Mpuet penosut 277
“INpom.eHepreTuka” ALl | lNpueTt genosut 4
“CknapgoBa TexHuka’All | Mpuet genosut 1091
“ATOoTpaHccHab” Al Jlnxsu no genosut 32
“TpumonHa” Al MokpwBaHe 3aryba 190
“KotnoctpoeHe” ALl Llecns 97
O6uwo 1888
Cyma
KoHTpareHT Bup pa3suyer — B3emMaHus XWUI.JNB.
“©aoputlletrpon’Al [MpepocTaBeH Kpeant 407
“©aopwurtlletrpon”’A JInxen no kpegut 191
“UP dasoput” OO0 [MpepoctaBeH Kpeawut 6958
“Ud dasoput” OO0 JInxen no kpegut 1014
“lNpecnas” AH [NMpepoctaBeHa ycnyra 5
“KotnoctpoeHe” ALl [MpepocTaBeH Kpeant 692
“KotnoctpoeHe” ALl JInxen no kpegut 66
“Tpumona” A1 [MpepocTaBeH Kpeant 158
“TpumonHa” A JInxen no kpegut 2
“Payo Koeaua” Al Llecns 26
“Pavo Koeaya” Al [MpepocTaBeH Kpegnt 27
“Opyxba” Al [MpepocTaBeH Kpeant 148
“Opyx6a” A Jlnxsn no kpegut 7
O6uwo 9701

CMNPABKA 3A U3BBPLUEHUE MNALLAHUA MEXAY CBbP3AHU

nnuA
NPE3 NEPUOAOA 01.01.2011- 31.12.2011
Bua nnawaHe - cyma
KoHTpareHT Xun.ne
nocTbnneHus
“Opyxba” Al MoraweHne no kpegut 4
“Payvo Koeaya” Al [MoraweHue no kpeaut 2
“Tpumona” A1 [MnaTeHu Nnxswn No KpeguT 8
“ATOoTpaHccHab” Al Mony4yeH gmBnaeHT 3a 2010 . 2
“ABTOoTpaHccHab” Al [MonyyeH genosnt 13
“CknapoBa TexHuka” Al lMony4yeH fenosut 97
“Pavo Koeaya2” A/l [MonydyeH fenosut 12
“lNMpomuun.eHepretuka”Al | Nony4eH genosut 3
“®aopwut lNeTtpon” AL lMony4yeH fenosut 2
O6uo 143
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cyma
KoHTpareHT Bua nnawaHe - nnawaHusa | Xun.nse
“KotnoctpoeHe” ALl [MpepocTaBeH 3aem 138
“UP dasoput” OO0 [MpepoctaBeH Kpeant 87
“Opyxba” Al [MpepoctaBeH Kpeant 152
“Pavo Koeaya” Al Bb3cTaHoBeH genosnT 7
O6uo 384

Mo M3BBbPLUEHUTE Mpe3 rogmHata CAesikmn HAaMa HeobnyanHm ycnoBmAa U OTKNOHEHUNA OT

nasapHuTe LieHW.

15 Bb3HarpaxageHusi Ha YJsieHOBeTe Ha YnpaBuTenHusi cbBeT /o6wwo/

MoauHa, MoguHa,
3aBbplUBaLLA HA 3aBbplUBaLLA HA
31.12.2011 31.12.2010
/xun nB./ /xun.ne./
BpyTHO Bb3HarpaxgeHue 81 75
CoumanHum ocurypoBkn n Hagbaskm , 4 bImKUMN
oT paboTogarens 12 11
16 Bb3HarpaxaeHusa Ha uneHoBeTe Ha HaasopHusi cbBeT
FoguHa, FoguHa,
3aBbplUBaLLA HA 3aBbplUBaLLA HA
31.12.2011 31.12.2010
/xun nB./ /xun.ne./
bpyTHO Bb3HarpaxaeHue 61 56
CoumanHum ocurypoBkn n Hagbaskm , 4 bImKUMN
oT paboTogarens 5 5

17. YCNOBHU aKTUBU U YCITOBHU 3a4bI/MKeHUA

Kbm 31.12.2011 r. rognHa ApyXecTBOTO He € NpefoCTaBmNo rapaHumm Ha TpeTu nuua.

Hama YCINOBHUM 3aAbJPKEHUA.

17. CbOuTHA cnen patarta Ha 6anaHca

e 3Haummm CbAeOHN fena, 3aBeAeHn OT unm cpewly cupmara crneg 1 sHyapu

2012 roavHa;
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Hsima 3aeedeHu cb0eb6HuU denia om u cpewy PABOPUT XOJ14 A4.

e Bcuykn HOBU HEOTMEHUMU 334 BIPKEHNSA, B3EMAHNSA U rapaHuUv, Bb3HUKHANM BbB
dupmara cneg 1 aHyapum 2012 roguHa;

Hsima e b3HUKHanu HeomMMeHUMU 3a0bJKEeHUs, 83eMaHUsl UJlu 2apaHyuu, 8 b3HUKHasU
ebe PABOPUT XOJi Af. cned 1 sHyapu 2012 20duHa.

e [lnaHvpaHu nnu peanmsmpaHn CTPYKTYPHM NPOMEHU B EVHOCTTA Ha APYXeCTBOTO cnep 1
aHyapu 2012 roguvHa;

Hsma nnaHupaHu unu peanu3supaHu CMPyKmMypHU NpoMeHu e deliHocmma Ha
®ABOPUT XOJ14 AL cned 1 siHyapu 2012 200uHa.

e [lpomeHu B cTpykTypaTta n obema Ha kanutana n CTpyktyparta Ha cobcTBeHmumTe cnepg 1
aHyapu 2012 roguHa;

Hsama Hacmbnunu npomMeHu 8 cmpykmypama u obema Ha kKanumaJsa u cmpykmypama
Ha ®ABOPUT XOJi4 Af. cned 1 siHyapu 2012 20duHa.

e Bcunukn ronemmn nnm HeobumyamHm foroeopu, cknoveHn cnen 1 sHyapm 2012 rogmHa;

Hsama cknmrovyeHu om ®ABOPUT XOJi AL]. 2conemu unu HeobuyaliHu do2oeopu, cied
1 sHyapu 2012 200uHa.

e [lpoyyBaHuns nnm 3anuTBaHUs OT KOHTPOSHW M YNpaBieHCKN OpraHn, KakTo U OLEeHKM 3a
AenHoCTTa, nonyveHn cnen 1 sHyapm 2012 roguHa;

He ca npaeeHu npoy4yeaHusi unu 3anumeaHusi om KOHMPOJIHU U ynpaeJsieHCKU op2aHu,
Kakmo u oyeHku 3a deliHocmma, nony4eHu csed 1 sHyapu 2012 2o00uHa.

e [ponaxbu Ha akTMBW UNW 3annaHyBaHN TakMBa;

He e ocbwecmesieaHa u He e nnaHupaHa npodax6a Ha akmueu om ®ABOPUT XOJ14

AL

Cnep pnataTta Ha 6anaHca He ca HaCTbNUNM CLOUTUSA, KOUTO Aa ca OTPa3eHU B OTYETA
unu na Tpsibea ga ce onoBecTsABarT.

17. Bb3HarpaxaeHue 3a oguTt

B3 ocHOBa Ha CKMHOYEH [1OroBOp € JOroBOPEHO Bb3HArpaXKaeHue 3a oauT OT 6 Xun.
neea. 3a Apyrv yCnyru He e U3nnawjaHo Bb3HarpaxaeHne Ha oguTopa.
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18. Nokasatenu 3a PUHaAHCOBO-UKOHOMUYECKN aHanNu3

2011r.

2010.

A. [Nokasamenu 3a peHmaburiHocm

Koe®puumeHT Ha peHTabunHOCT Ha NpuxoguTe oT
npopaxom

-0,09

-0,20

KoedurumeHT Ha peHTabunHocT Ha
coBCTBEHMS KanuTan

-0,01

-0,02

KoedurumeHT Ha peHTabunHocT Ha
nacvsuTe

-0,01

-0,02

KoedunuymeHT Ha kanutanmsayma Ha
aKTuBmTE

-0,004

-0,01

b6. Nokasamenu 3a
eghekmusHocm

KoedunumeHT Ha e(peKkTUBHOCT Ha pasxoauTe 3a
JenHocTTa

0,92

0,83

KoedunumeHT Ha epeKkTUBHOCT Ha NpuxoanTe oT
JenHocTTa

1,09

1,20

B. lNokasamenu 3a
JIUKkesuGHoOCM

KoegpurumeHT 3a obia
NMKBULHOCT

0,74

0,32

KoedpurumeHT 3a 6bp3a
NMKBULHOCT

0.74

0.32

KoedpurumeHT 3a He3abasHa
NMKBUAHOCT

0.74

0.32

KoedurumeHT 3a abcontotHa
NMKBULHOCT

. lNokaszamernu 3a ¢huHaHcosa
asMmoHOMHOCM

KoedunumeHT Ha pnHaHcoBa
aBTOHOMHOCT

0,97

1.09

KoedunumeHT Ha
3afBXHANOCTTA

1,03

0.91

HAata: 24.02.2012 roa.

CbcraBuTen: N3nbnHuTeneH aupekTop:

(AH. PycaHoBa)

(Xp. UnueB.)
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AOKNAAQ HA HESABUCUMUA OOAUTOP

Ao

OblJOTO CbBPAHUE HA
AKLMUOHEPUTE HA

“®ABOPUT XOJ* Al

Hoknaa BbpXy puHAHCOBUA OTYET

N3BbpMX OAMT Ha npunoxeHna duHaHcoB otyeT Ha “@®ABOPUT Xonpg'AAQ
rp.Codms, Brknrousawy OTyeT 3a PUHAHCOBOTO CbCTOsIHME KbM 31 fekemBpu 2011 r., OTyer
3a BceobxBaTHus goxoa, OTyeT 3a npomeHuTe B cobcTBeHMs kanutarn, OT4eT 3a napuyHuUTe
noTouM 3a rogvHaTta, 3aBbplUBaLLa Ha Tasu gaTta, Kakto 1 0606LLEHOTO OMnoBecTsBaHe Ha
CbLLECTBEHUTE CYETOBOLHM MOSNTUTUKM U APYIUTE NMOSCHUTENHW NMPUIOXKEHUS.

OmeosopHOCM Ha pbKO8OACME8OMO 3a (hUHAHCO8USA OM4Yem

OTroBopHOCTTa 3a M3roTBSHETO M [OCTOBEPHOTO MPEeACTaBsHe Ha TO3M (PMHAHCOB
OTYeT B cboTBeTCTBME ¢ MexayHapoaHUTe CTaHhapTy 3a PMHAHCOBW OTYETM CE HOCK OT
PBKOBOACTBOTO. Tasn OTFOBOPHOCT BKMtOYBA: pa3paboTBaHe, BHeApsiBaHe W nogabpkaHe
Ha cucTema 3a BbTPEeLUEeH KOHTPOS, CBbp3aHa C U3roTBSHETO U LOCTOBEPHOTO NPeAcTaBsiHe
Ha (UHAHCOBW OTYETW, KOUTO AAa HE CbAbPKAT CbLUIECTBEHN HETOYHOCTU, OTKIOHEHUS U
HECbOTBETCTBUS, HE3ABUCUMO Jann Te ce AbihKaT Ha u3Mama UM Ha rpeluka; nogbop u
MPUNOXEHME Ha MOAXOASLM CYETOBOAHM MOSUTUKM, U MIFOTBSIHE Ha MPUBNU3UTENHM
CYETOBOAHW OLIEHKM, KOUTO Aa ca pa3yMHWN NpU KOHKPeTHUTE obcTosiTencTBaa.

OmeaosopHocm Ha odumopa

MosiTa OTrOBOPHOCT Ce cBexaa A0 M3passiBaHe Ha OAUTOPCKO MHEHME BbpXy TO3W
(pMHaHCOB OTYET, OCHOBaBALLO CE Ha M3BBbPLUEHUS OT MeH oguT. MosT oant 6e npoBefeH B
CbOTBETCTBME C NPOdECUOHANHUTE U3MNCKBaHUSA Ha MexayHapogHUTe OAUTOPCKM
cTanfapTu. Tesn cTanfapTW HanaraT cnasBaHe Ha €TUYHUTE W3UCKBaHMS, KaKTO U OOUTLT
na 6bhe nnaHupaH u NpoBeAeH Taka, Ye a3 fa ce ybeas B pasyMHa CTEMeH Ha CUrypHOCT
LOKONKO (PMHAHCOBMSAT OTYET HE CbAbpXKa CbLECTBEHWM HETOYHOCTM, OTKMOHEHUS U
HECLOTBETCTBUS.

OaunTBbT BKMOYBA M3MBIHEHVMETO Ha Mpoueaypy C Len nofy4YyaBaHe Ha OAUTOPCKM
[0KasaTencTsa OTHOCHO CyMUTE W OMNOBECTSABaHUATA, NpeAcTaBeHn BbB (OMHAHCOBUS OTYeET.
N36paHnTe npoueaypn 3aBUCST OT MpeueHkaTa Ha OAuTopa, BKIHOYMTENHO OLeHKata Ha
PUCKOBETE OT CbLUECTBEHM HETOYHOCTU, OTKIIOHEHUSI U HECHOTBETCTBUS BbB (PMHAHCOBMS
OTYET, HE3ABUCUMO Jarnv Te Ce AbmKaT Ha namama unm Ha rpeLuka. MNpu n3ebpLUBaHeTo Ha
TE3W OLEHKN Ha pucka oguTOpPbLT B3ema Moh BHUMaHWE cucTemaTa 3a BbTPEeLUeH KOHTPOor,
CBbp3aHa C U3roTBSIHETO 1 4 OCTOBEPHOTO NpefAcTaBsiHe Ha PMHAHCOBUSI OTHYET OT CTpaHa Ha
npeanpuaTMeTo, 3a Aa pa3paboTh 0gUTOPCKM NpoLedypu, KOUTO ca NoaXOAsLM Npu Tesun
obcTosiTeNncTesa, HO He C Len u3passiBaHe Ha MHEeHMe OTHOCHO edeKkTMBHOCTTa Ha
cucTemaTta 3a BbTpeLUeH KOHTPon Ha npeanpustieTo. OAUTBLT CbLUO Taka BKIOYBA OLEeHKa
Ha YMEeCTHOCTTa Ha npunaraHuTe CYETOBOAHW MOMUTMKM U pasymMHOCTTa Ha
NpUBNN3UTENHUTE CYETOBOLHWN OLEHKWN, HanpaBeHN OT PbKOBOACTBOTO, KAaKTO WU OLeHKa Ha
LSFIOCTHOTO NPeAcTaBsiHe BbB (OUHAHCOBUS OTYET.

Cuntam, 4Ye U3BBLPLLUEHUAT OT MEH OAUT MPeAoCTaBs AOCTaTbyHa W NnoaxoasLla
0asa 3a 13pas3eHoTo OT MEH OAUTOPCKO MHEHME.
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MHeHue

B pesynrtart Ha ToBa ygocToBepsaBaM, Ye PUHAHCOBUAT OTHET AaBa BApPHaA U YecTHa
npeacraBa 3a UHaAHCOBOTO cbCcTosHWe Ha “@®ABOPUT XOonp' AAQd rp. Codwus
kbM 31 gekemBpu 2011 r., KakTO M 3a HEroBUTe PUHAHCOBM PE3ynTaTh OT A4EMHOCTTa U 3a
napuwyHUTE notouM 3a roguHaTta, 3aBbpllBalla ToraBa, B CbOTBETCTBME C
MexayHapoaHuTe cTaHgapTv 3a OUHAHCOBM OTYETW.

[doknap BbpXy ApYrv NpaBHU U perynaTopHU N3UCKBaHUSA

Pvkoesogcteoto Ha “@ABOPUT XONA" AA rp. Codma e cbcTtaBuno goknag 3a
AenHoctTa Ha gpyxectBoTo npe3 2011 rogmHa, KakBOTO € U3NCKBAHETO Ha Obnrapckus
3aKoH 3a c4eTOBOACTBOTO. T03K AOKNa4 € NPUNOXEH KbM (PMHAHCOBUA OTYET 3a roguHaTa,
3aBbpuuBalla Ha 31 gekemspu 2011rogunHa.

A3 ce 3anosHax c [oknaga Ha pbKoBOACTBOTO.

MoeTo MHeHMe e, Ye bmHaHcoBaTa MHMOPMaLUS B MPUIOXEHNA roguleH aoknag
Ha pPBLKOBOACTBOTO 3a gevHocTtTa Ha “®@ABOPUT XONA" AL rp. Coduma cvotBeTCTBa Ha
npeacraBeHaTa 1 OrnoBecTeHa MHMopMaUnsa BbB (PUHAHCOBUSA OTYET Ha APYKECTBOTO KbM
31.12.2011 rognHa.
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Anpec Ha ogutopa: rp. Codus

X.K. ,CTpenbuwe”

yn. ,Mlopoar Moskos”, Ne 20, Bx.B, an.3
Bnara NeaHoBa CvbeBa

Signature Not Verified

EnekTpoHHo N

christo VLADIMIROV j
FAVORIT HOLD AD

Wed Jul 04 15:10:

CaH OT;

34



		2012-07-04T15:10:25+0300
	L=Sofia
	christo VLADIMIROV iliev
	Аз съм автор




