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l1oMan F leiiHocna tra .oaHara. npnMFeBaux na 3 I 12 201 I ron

Hacroqnrutr AoKnaa 3a AeiiHoc]:ra e I'BrorBeH B clorBercrBlre c pa3nopea6xre Ha rrr'

33, aj|l or 3aKoHa 3a caeroBolcrBo I'i Ha{fioHan&tre cra{napfll 3a ipuHancoBs orqeru 3a

MaiKu !r cpeaHu npe.qnpttrtlt. To3ll OrIHascoB orqer e onllrxpaH oT r-xa KaTt JlyHoBa'

868 BpBXa c DpxKrIoqBaHe Ha OmraHcoBara 2011 .oA npe,qocraBtMe Ha BHtMaHxero

Bfi uHOopMauI,It 3a OuHaHcoBoro ll uKolloM!{qecKo cl,crotl{ue Ha apyilrecBmo xsM 31 I2 201 I

<DuHaHcoButr oTter 6erxe u3rorBeH ](aM 31.12 2011 roA. ll np[KJroqBa Ha neqajl6a or

leiiHocrra B pa3Mep Ha 1055 545.63 nB, aMoprlBaqnoHHt orql'rcrleHut 16598646 re x

KopnoparuBeH aaH6R BBpxy nerlar6ara 122459.80 rB.

1. I4nQopuauun:atpyxecrBoro:

"36pHeHr,r xpaHu" A.4 e aKquoHepEo appK€crBo , perncrplrpaHo B XacRoBcKx ot(plxeH

c6A flo OrpMerro,qero 209/1997 rca.
Kanuranbr Ha apyr(ecrBoro e B pa3Mep Ha 100 000 neBa, pa3npeneneH B 100 000 6p. aklluu.

OcHoBrroro aKqloEepHo yqacr e IGM 3 L 12.2011 rorrHa e karco cneaBa:

flpe3 2011 rcA. He e u3Br,pueHa npoMeHa B pa3Mepa l, c'rpyKrypara Ha Kanurana

2. IlperreA Ha Aeiiqocrra:

OcHoBHara lefiEocr Ha apyxecrBoro cnopen ycraBa My €: ri31(yl]yBarre, c6xpaHeH]ie a
peaircaqlr Ha 6pauHa u Tpltq4 npo[3BoacTBo Ha MaKapofieHlr rBAe]rrlt, cBxparreHue Ha
Bro)KeHo 3bpHo a IBAaBaHe Ha cKjlaaoBu 3anucr,r.
AeilHocru ce oc6r{ecrBrBa B MeJrHxq4 co6crBeHocr Ha ap}rKecrBoro, B rp. XacKoBo, 06IlIl ia
XacKoBo, o6nacr XacKoBo.
CpeaHo cnuc6\Hur crcraB Ha nepcoH.ua np€ 201i roauHa e 50 6p. /cnptMo 53 6p. 3a 2010 r.

3. P$y,'rraru or neiiHocrra:

Pgyrrartre or AeilHocrra Ha lpyxecrBoro 3a 2011 roA, ca no,ioxltrenHu -
pear!3r,rpaHa e ne,rair6a npeAfi o6[araHe c kopnoparuBeH AaHBK 1 055 545.63 neB4 r€To
peturn3lpaHara neqan6a npe3 2010 roA- e B pa3Mep Ha 952 094.38 reBa. [o-Io6pr{re pe3ynrar!
rpe3 2011 roa. ca cieAcTBne Ha yBejrr,rqeHfie pa3Mepa Ha npoAaAeHaTa r{ peaj]rl3ltpaHa
npoAyKrlrq u onrnMn3xp?rlle Ea pa3xoafiTe.
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IIoKa3are,tII 2011 rcI. B xtu.nB 2010 r. s xun.Jls

06uo npflxoAll g',l't3 7605

O6uo pa3xoAr 8600 654t

SpyrrLa ne,ran6a t173 1064

C.teroBoaFa ne'Ian6a 1056 952

ApyxecrBoro e cpeg aaii-4o6plrre npou3Borlreirll Ha 6pa Ha B peruoEa r crpaHma'

(oeTo fo npaB!'t KoHKypeltTl{ocnocooHo.

llpuxoAlrre or leiiHocrta ca KaKTo cuenBa:

IlplIxoarr 201 I roA. e
XI,I'I.JIB.

2010 roA. B
XI  I .NB.

Or npolax6a na fII 8',7 45 6404

OT npoAax6a Ha croKu 154 3 7

OT ycnyrx 356 462

Or npo4aN6a Ha AMA HaeM{ 5 89

Or npo.rax6a ua uarepualu 283 282

Apljrh npt{xoat'I 228 78

OuHaHcoBu npHxoAl4 2 253

06qo: 977 3 7605

l l  1 2 2 0 l i r o a

E foroBa
dpoayKqvt

I npoaax6a
croKl,l

tr 0poAax6a
ycnyrh

trnpoaax6a
AMAq HaeMIa

I npoaax6a
Marepranr

E Apyrq dprxoau

npxxoAx
201'l

flpuxoaa're ce ibopMnpar u3qrno
npoayKrll.n, KoeTo e Bltafio oT
npepa6orra Ha 3'bpHo na l4[,leMe,

or ocHoBHa AeiHocT, oT npoaax6a Ha foToBa
ropnara ,[rarpaMa. ,{pprecreoro u3B6pmBa It

nPilxoEil oT EEI4HOCTTA



norna,l 3a ]lenmcna 3a rc,4usat, nPus'ocBua na I I 12 201 I rc!

flper 2011 roauHa HerHllre flpuxoAx or npolax6a Ha roroEa rpoAyKult ca ce

y;enLlq nr c 2 J4 | x,1n.neBa. cnpt\1o 2010 rorMHa

npe3 20i 1 roanHa ca l1poli3Be,4eHr o6'JJo 22 933 ToEa MJIeBHT'I npoAy(Tr], or l(otlro

18 67? ToHa rrproBcKl4 u 4 256 Ha t neMe. flpe npeaxoft{ara orqerHa roaltHa're ca

21261 rola e r.q. 18 958 ToHa rlproBclo'l lr 8303 ToHa uur.leMe r'e c 4328 ToHa

noBege, (oeTo ce aljlli(!{ Ea flo-rortMoTo (oJllrgec'rBo rpepaboTeEo 3'bp!Io Ha trmneMe

npe3 20i0 rcAftHa.
llpofi3Be.qeFlara npoAyKlrl'lt ce peanrcrpa Ka(To Ha BbrpetlHltt na3ap raKa clbl]ro II B

c'rpaHure o-r EBpoaeEcKu cblo3.IlpuxoAure or cTpaHara npe320ll roALHa ca B pa3Mep

ri;8 253 xrljr.neBa, a re3l4 B EBponeftc(lrq c61o3 ca - 492 xtln.lleBa. npe3 2010 malrHa ca

c6orBerHo 6243 xrlr.neBa u 161 xrin.neBa

Ilporj3BoacrBoro u peanJ8aqritlra Ha roloBa npoAy(t{llt e KaKTo creABa :

fpyna npoAyro 2A1l ro+t'1P'a 2010 roAuHa

npofi3BoAcrBo PeanM3aqr4c Ilpou3BorcrBo Peanx3aqut
TOHA TOHA TOHA TOHA

6pauHa 12728 12193 12339 12504

fprlc 1 1 0 3 1 1 0 9 1487 1483

Tpuqr4 4506 4506 4767 4767

OTceBK 340 340 365 365

Bc'i.rko: 18677 tB  148 1895B 1 9 1 1 9

flpHxoAure or'flponDK6a r'ra ycnyrrz ca 356 xl,lJl.neBa, or Kouro 222 xl'lJl JIB or I'IIlIreMe,

I 09 xun,neBa or ci,xpalreHlie Ha 36pHo , 25 xur.neBa or rpaHcnoprllu ycnyrij ]4 ToBapo_

pa3ToBapHa leiHocr u 5 xtir.reBa or BaeMIt,
npuxoAure or npoaat(6a Ea croKl4 3a 154 xnr.reea t, Marepl'larlr, 3a 283 xr.neBa ca

rnaBlro or npoAor(6Ta rra mLleHtIIa 759 ToHa, p6)K 100 ronaT-pr{qu 453 rona

flpolJSBoAcroro Ha roroBa npoAyflIllt e o6e3neqe[o c Aocraraqsa I1o (oJ tqecrBo Ii

KaqecrBo cypoBrllahuleHr{qt.ocHoBHll Kpl,lrepl'n flpu l86opa Ha aocraB']ttqu Ha 3RpHo

ca KalecrEeHurc xapaKTepxcTl4(o Ha npeanafaqaTa cypoBlll'la it rcKynHa1'a ueHa c

HrKOu OT AOCTaBi[.rql4Te Apyt(ecTaoTo pa6oTil or foAttlrr,

Pa3xoanre 3a aeiiHocrra ca (aKTo creABai

Pa3xoAu 201 I ro,4. B
x14Jl.JlB,.

2010 ron. B
XI1iJI,JIB,

ja vareprarr 7t75 5t34
3a BGHulHu ycnyftt t82 t3'7
3a Br,3rarpaxlerrre 1., oclrrvpoBKlr 463 464
3a aMoprrisauHn 166 179
BatLancosa cr-cr ra npoAaAeHU aKrlrB14 409 419
(DHHaHcoBx pa3xoAr-r 1 9 1 163
I(pyru pa3xoau t 4

O6rqo: 8600 6541
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lnDHcrh .PdHtr AA
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l43B6pureHttre pa3xoalj npe3 2011 roaxsa ca c 2 059 x|n reBa IloBe'Ie B cpaBHeHl'le c

MI4HAJIATA |OAICIJA.

Oet"t" p*r,oot gapacrBar B 3aBucl-iMocr or o6eMa Ha flpol't3BoAcrBo I'i r8(ynHaaa

ueEa rla ocHoBHara cypoB[Ha'
flpe3 2011 roauHa ApyxecrBoro e rpepa6orllno 19 xrj:r'roHa co6crseqa- 

lT::"tu " 
4

xl,ln.ToHa Il eFltqa r,Ia uujreMe la3xoAr'1Te 3a BIO)I(eHam n[IeHI4qa B npou3BoncTBoTo

g*"u" nuii-ao-*,qon B ce6ecroiiHoc-ma Ha llpox3BeAesara npoAyKllat'

rut,ou'onuou"""" 'oHaHeo6xoAuMaTacypoBxHa3alle'ofolr jr lHaTa.AeiirrocTcTaBa
ce3olllio, no BpeMe Ha tt6'rBeltma xaMnaFlt'It 'B TaMBa KojlrqecrBa (oI',ITO Ia

o6e:neqaear npol43BoacrBoro Ha 6pal(tjo no cJleaBanrara pe(onra ce' t1'lcKBa

EarlrlHocr Ea oooporHl, cpelcrtsa B 3HaqurerHu pa3Mep t lloiByBasero Ha Kpeat'ITlllj

cp",4cr"a.Ipes 201I rorutsa apyxecrBoro e [oII3ByBaJI peBonBxpaiq (perxl 3a

o6oporur cpegcraa 3a Koero ca nlrarcHlt JltlxBl'l npe3 2011 roatHa B pa3Mep Ha 103

XINJLIEBA,

Or raEcoBll fioKa3arejlu or aeiiEocrra Ha ,{pyxecreoro

2011 r. 2010 r.

0 .14  0 .13
0.26 0.32
0.88 0.86
1.89 L70
0.58 0.80
L 7 5  L l 6
0.51 0.86

1 . 8
1 . 5
1 . 4
't.2

1
0.8
0 .6

L Koed uHeHr Ha peHfa6dHocl Ha np xo,r  le o- npoaaxo

2, Koethaurern Ha ped a6 nHocl Haco6c BeHrq raf lhlar

L Drberf luBHocr Ha np xoAv re orretHoc' l

4. KoeO queHT Ha o6qa JfiKBrlAHocr
5, Koeouuueljr Ha 66p3a rfixBI'IIHocr
6- Koeou{uelrr Ha oxHaHcoBa aBToHoMHocr

?. KoeO qIieHT Ha 3aar6tGenocr

0.4
o.2

0
noKa3arenu

2011r.
noKa3arenx

2010

ElKoe+.1
E KoeS.2
tr Koe+.3
tr KoeS.4
E KoeS.5
Ei Koe+.6
E KoeS.7



Aos !;ciirccrd a rcnNd4 npnknKJesa@ E' II l2201I'o!

4. I4HOopMaIut 3a BatcEsTe ct6r(fl1s, Hacr't'nufl'I cJrea aarara rra

cLcTaBqHe lra ao,qulllntlt (puqaHcoB oTqeT

flpe3 Mecercrre frayapu u @eBpyapt'I Ha 2012 ,,3l'ptretv xpaHx" AA e

cKrroquno r3B6HC6ne6Hu c[opa3yMeHut n o6pa:yeano u3nsrHltreJiHl]l aena cpeuy

Heu3flpaBHn AllbxHtltllt ,u 
"r,6tpun" 

Ha B3eMallutra B pa3Mep Ha 186 xu:r':re [o

uouenta ca ctSpanu cyull n pzr:uep na 84 xLJI nB Il JII'IXBIj 7 xurr JrB

IIpe neceq rfenpyapr'r ecnencreue tta o6rl:tttnre Bare)K!'t 14 cneroroleHe 69xa

HaaoIHeHu lpotl3BoacTBeHu noMelqcr'lJI t HaHeceHu Ma'repr4ajlHl'l nlerl 22 xur'reBa

Bce oue He e lloryqeHo oberqsret1lie or 3acrpaxoBareJlt -
He ca er:HuK}{arl'I apyfl{ Kopllrupaqrr cror4Tljr. vrl4 3rraqrrreJlHll

HeKoprif[paulu c56IITI4t Mer(Ay aaTaTa Ha c:bcTaB.[He HA 6?{\elrcA V ^aTArA

Ha oAo6peHlrero or CbBera Ha Aupelcoprrre 3a ny6[uKyBaEeTo Ira

(ruvaucoenr orver.

5. PucKoBfi q)aRTopri

Cronaucrolm prcr e uerarlnnoro orloroHeHlle {a cy6eK, uBEo npeAB}taelrllre pe3ynrari{

or reiicrBurerHoro noJro)KeH[e sa Hellara 868 BpeMero fi flpocrpaHcrBoro v]lc{oBara

curyaq!{' e o6craHorKar4 Koqro ce c-t3AaBa Ilpu Ha,lxquero ( pecneKTItBIIo orc6crBlrero ) tt

B3aUI\rOAei1CTBI,IeTO Ha kOMnteKC m pa3goo6pa3Hu BGTperxHu Il B'LHlxHll oocTotrercTBa. B Ko9TO

ce pa3norarar eneMeHTllTe Ha npeanpl,lqrtero n ce ocbrqecTBtBa HeroB[t o 3Hec.

5.1. norranuaeck ltcx. qreHcrBoro Ha EGrrapl-{g B EBponeiicKlit cBIo3 fi HATO,

crrExpoEu3[paHero Ha 6lrrapckoro 3aKoHoAarejlcrBo c roBa Ha EC u [oeMaHero or crparla Ha

66rlapcKoro llpaBsrencrBo tta peAuIIa Me)KnyHapoAHu aFaax[MeHTlt cBexAa ro3l pllcK ao
M11HUMajltlIt paBHr{rqa.

5.2. Bonfme| pucR: CD1'p3aH c npoMtHara Ha BanyrHtre KypcoBe. BbBeAeHri, BatyreH 6opA !

Bl'nrapriq u eBporo Karo eauuua sa,'ryra ua EC Ml'tHtlMli3ltpa BTIIItHI'Iero Ita ro3lt pllc](. floqrr

BcrqK[ onepaqtr H cAenKu Ha Apyt(ecrBoro ca B AeHoMI'IHupaHu 66rrapcKli neBa ll /uJ:Ix B eBpo

5.3. Puck om rryo tHama Ha nuxJeHut npoqeHrn, IlaprqHxre cpeacBa !4 pa3nnarqareJlHl'rre

olepaquu rla (3rpHeHI,I xpaElr> AA ca ctcpeAoro'reHh B 6aHKI'I c BI'Ico(a penyralrut u

nUKBTAHOCT, KOeTO OfpaHugaBa p!{cKa OTHOCHO naplrqHxre cpelcTBa It napullHure eKBxBareHTu.

JluxBoHocr'rure Or.aHaHcoHt fiacfiBl,r ua apyxecrBoro i._6M 3] AeKeMBpr'l 2011 r. e 3aeM or
(yrlrxpeaerByn6aHrt ,,All ry. Xacnoso c ocrar,lrt or 1667. xtn.neBa B kpa, Ha nepuoAa

5.4 ,4aq1,aeH prrcx. flpe3 flocreAHlne roAIrI{u ce orqtra reEAeHIIus 3a EaMartBaHe Ha

aarbqHure craRKr, C npaeMaHero Ha E6nrap[t B EC 3anoqHa npoqec Ha xapMoHrfiaqut sa

,laH LqHoro ; 3aKoHoaarcrcrBo c roBa Ha apyruTe al'p'taB! qreEKrt, Koltro trMar mHoctll€JlHo
no-BncKn AaH,!,qHu cTaBKu u no-npocTn 14 tcIII aawmttcrpar,{BHu flpoqeaypu 3a nflau]alie Ha

]1aH6(UTe_
5.5. Hecucmetumu,leH /rcr.. CBbp3aH c npeaMera Ha lciiHoLr Ha ApyxecrBoro, c Bt3MoxHdre
x3MeHeHrq Ha norpe6lreJrcKoro rbpceHe u c pa3Bsntero Ha KoHKypeEIIIura,
Crorfl{Te n npoAyxrure DpeAocraBrr{ or Ap)ixecrBoro ca ocHoBHo c 6nroBo npunoxesfie. 868
Bpb3Ka c roBa r-hpcenero ce Brrre cepno3Fro oT Oa3ara, B Ko'.ro ce HaMrpa pa3Br.{Tnero Ha

OcHoBHflTe noRa3arerfi HA croneHcr(ara cpeAa, Koltro oKa3Baa BJItItIIIte Brpxy

neiisocrra Ha Apyr(e$Boro,3a nepuoAa 2009 - 2011 r. ca npeAcraBeflu B Ta6Jrrrqara Do-
AO,'IY:
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:ro-o, -r"s*.-". -p*-, nprM6cBaua tr3ll 122011ro!

CnopeA AasHLt Ha HaqtoHaill{ut crarucruqecRl I'IHcrtryT B Coolu, lI[T[paH or aBcrpttcKara

uHOopMautoHHa aleHIIl'IJI AnA np* 2008 r. lt(oEoMl4qecKu, p6cr B Bbnmpna e 6un 6ya'
g nai-nognre cll npofno3l, 3a IOroEToqHa EBpona eKcneprlre Ha Blleuck'I{ mc-rmyr 3a

MexayAapoaHu lrKoHoMl1qecKl' u3cncABaHt'lt npeaBenlasar IryJreB pacT npe3 2009 r' 3a

66nrapcKara IjKoHoM[Ka. O'raIGar rontM cnaA B BpyrHut BtrpeneH npoa]'Itr Ha peffioHa"

KoilTo cnopeA rtx ile e ]tpaMarl{qeH R cpaBHeHue c aocem rHoro l{KoHoMrqecKo pa3Brr e Ha

B1'llrapxt.
..AKo r{KoHoMriKara Ha eAHa crpaHa e HapacHajra c'I'c 7-8% npe3 2008 r', a B Hacrotlqut MoMeET

e Hyna rnr,l ]\,riHyc lyo urn 2yo raBa, pa36[pa ce, 13 otpoMHa flpoMtl{a - IilHoro no-fonqr{a or

ra3B B EBponeiickl,It crro3, Aa K&I{eM) qurlTo crirHupalqa ll{oHoMlrKa cem Bepoqrlro Lue oruae B

peqecur,"
inopel er<cneprure 2009 r. qe AoHece Ea peruoHa cBlBaHe Ha EBn, a npe3 2010 r' Aopu

cTafHaqut. IlporHGaTa 3a 2011 f. e oTHoBo 3a pbcr, Ho caMo npll c6oTBerHo braronpl]'THo

MexayHapoAHo r,IKoHoMHqecKo pa3Bxrae.
tscu'  .u oBa -peanonar a H"\adntBaHe , ia nolpe6' l letcKolo r lpceHe.
OT Kpar Ha 2008 r. Herar[BHo BJrI,rtHIte B6pxy xKoHoMlqecKara o6craHoBKa B crpaHara oKa3Ba

cBeroBr{ara oxHaltcoBa Kpu3a. cBoeBpeMeHHo ca npeaflpfieTt r,r npoa'LrlxaBaT aa ce npllnalaT

MepKI4 OT pbkOBOACTBOTO Ha ApyXoCTBOTO , 3a OrpaH['IaBaHe Ha HefaTuBHaTe llocreatqu oT

dxHaHcoBara KpH3a. Uenra e aa ce nocrufHe pa3yMHo 3afla3BaHe Ha o6eMlre u aeiHocrla Ba

ApyxecTBoTo.

5,6.,qaK|udet puck: B xoaa Ha o6[qaiiHara c,{ aetHocr apy{ecrBoro octrqecrBtBa pea!'lqa

ynpaB,'reHcKlt It r,IHBecruquoH}]x peueHtt, Koulo He BuHaau BoatT ao oqalcarint noroxt{'feneH
edex, q B'b3Bp?u{aeMocr. CblqecrgyBa plicK xHBecrulluure Aa He reHepHpar orla(RaHuTe
naptqHfi nmoqfi, KaTo IIo To3l.I HaqhH BllouaT fi KBI4AHOCT.Ia 14 o HaHCOBOTO CGCTO9HUe Ha

6 .  C r o n a H C K H  u e a u  i a  2 0 1 2  r o n .

npe3 2012 roa, pbKoBoAcrBoro c'I e llocraBfiJto 3a IIeJI aa yBen]lqu o6eMa na
npoaar(6ure Ha npoayrrlur l,I ycnyffi tta,4pyxecrBoro.

P6(oBoacrBoro ule,qa onr!{MtcruqHo Ha paBBurr.Iero Ha 6t3Heca, Karo cllara, qe

ynpaxHrBaHero Ha aleKBmeH KoETpoJr oT HeroBa crpaHa Lqe oclrfypu noAo6aBanlo MtcTo B
6paHlra u cra6rnHocr Ha aeiiHocrra Ha ApyxecrBoro,

7

fIoKa3arejr 2009 2010 2011

DBll B MnH. lleBa 68,322 70 ,511

PeaneH paclet( Ha EBII -5.50% 0.40% |. '70%

l,lH(bnaq[r B Kpat Ha roaaHara 0.60% 4.500 2.80%

Cpeaeu BanlT eH Kypc lta larcKrle Aonap 3a roauHara 1.40 1.4',7',79 1.4065

Banlrefi Kypc Ha x{arcKut Aonap B Kparl Ha roatHara r .36 1.4728 1 . 5 1 1 6

E*pa6o.rua (o opas Ho .oauHaru) 9.t0% 9.240/0 r0.40%

OdroBeH [IrxBeH [poqeHT B Kpae Ha roaxHara 0.55vo 0 .18% 0.22%

A3maqHu]t: EHE

7, IIayqfiou3c,'reAoBareJrcKa n pa3BoiiHa aeiHocri
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,qpyxccrBoro Hx He llHBecrxpa B HayqHa u u3cfie{oaareflcKa aeiiHocr' Ha ro3u eran se

nnaHhpa ra4e'  t  .e  Ha De"ypf l4  ra _oqo6Hr AeiHocl11.

8, VnparLrcuue

Cbuaclro AeiicrBauir.{er 'l-EproBcKll 3aKoII B Earraput IclM 31 122011 r' (36pHeHn

xpaHfi) An e c eaHocreneEHa cucreMa Ha ynpaBre ue

K6M 31.12.201 I r. CaBerar Ha Anpemopsre e c,hc cneAHlrt cbcraB:

LAenqo ToAeB len,reB
2.To.qlo Aen.IeR ToAeB
3.f epraHa BecenuHoBa Xpttcro3oBa-Apa6oBa

l43n],rHfiTeilHu aupekropri Ha ApyxecrBoro ca l oAIo Ae[qeB ToAeB I'I fepraHa Bece'lHoBa

Xprcro3oBa-Apa6oBa.

9. I{rilropuaula no vn. 187n u q,'r. 247 or TBproBcKItt 3aKou

Haxrelo npyxecrBo, Koero e AA nptrexaBa BpeMeHHi{ yAocroBepeHnt, He e IBAaJro

akuult,

rlreHoBere Ha CbBfla Ha alpeKToplire He nprrexaBar ar(lll'{!l finu o6Jluraqu[ Ha ,sT'pHeHtl
xpaHli" AA finfi flpaBa 3a npuAo6l8aHe Ha al(Illlli ujru o6nljrauu Ha ApyxecrBoro

LllelloBere Ha CbBera Ha rupeKTopure yqacrBar B TbproBcKl'r ApyxecrBa Karo HeorpaH qeHo

orfoBoprrr cbApyxHrIIIu! a uMeHHo:

L"Torro" OO,l

LlrcHoBere Ha CrBeTa Ha Axpenopnre npuTexaBaT floBeqe or 25olo or xanlrana na c:reAnure

apyxecrBa:

Ilalsngq:gP:
1. ,,Torro ToAlo ToAeB" ET-E,(Hort{.IeH co6crBeHv K
nerqo ToAee:
1. ,,Torlo" 00A-60%

rl,reHoBe Ha CbBera Ha A peKroprre ) racrBar B yEpaBreHfiero Ha Ap]'nt apyxecrBa, KaKTo

f eDraEa BeceirlIHoBa XDIIcro3oBa-ADa6oBa:
l. ,,Xne6o3aBo,4 99" AA-.ueE Ha C,4
2. ,.Br:ra :e$aa uHsecr" AI-.rneH Ha C,4
Toaro,[eLtqee:
l-ClpyxeHxe ,,oy|6oneH nny6 Aula"-qneH Ha noneKTr,rBeB opraH Ha ynpaBnelfie

2. ,,Xre6o3aBoa 99" AA-npeAcraBurer, 'rreH Ha CA
3.,,Torro-ToAro ToAeB" ET-ynpaBJrrBaq
4. ,,Bana :uesAa nrBec, " AA-Itn.aupeKrop, qneH Ha C,A
5. ,,Xne6o3aBoA" A,4-llpe4crasrren, 'rneN Na C,{



l.;6!r lei"ocra r rc *d4 npnKnoeMua Ha l l l2 2011 .on.

6. Clpyxctrle ,,EpaHmoBa (aMapa Ha uHAycrptlajMure xle6onpotBaoalrenlt 14 cnanKapl

ts Drrraput"-.ueH Ha YC
7.,Jor lo"OOA-CbApyxHuk

fle.'rqo Toaee:
l.,,Xne6GaBoA 99" A,4-qneH lra CA
2. ,,Toro" OO,{ Vnpas,urarq
3. ,.Dtna 3B*Aa rHgecr" AA-']neH Ha CA
4. ,,Xre6o3aBoA" AA-qneH Ha CA

Ilpe3 201i f. .ueHoBere Ha CGBera Ha afipel(Topl'ITe He ca cKrloqBaru AoroBopa c Apyt(ecrBoro,
KoI,ITo lJ3jrr3al u3BGH HefoBara o6t|raiHa AeiHocr IlJrIr ce orl{JroHtaar c'BlqecrB€Ho or

na3apHriTe ycJloBr,n.

,JHoopMaqlr 3a pa3Mepa Ha B!3HarpaJqeHutra, Harparulre I'illrnll [oJl3]{re Ha Bcexlt or

qieHoBere Ha ynpaB[Terfiure I Ha koHTpoj]flure opraHu 3a orqerHara OtlHaI{coBa roAuHa,

r,{3n,rareHu oT apyxecTBoro 11 HcfL'rrx ahrqepHlt apyxecTBa, se3aBltcttMo or ToBa, Aa,ru ca 6unu

BKrrroqeHu B pa3xo,qllrc Ha apyxecrBo'fo lljlll [porr3ruqar or pa3llpeAeneflIie Ha neqatoara,

a) noryleHr,r cyMx u HenaplrqHti B'LiHarpatqeHl,It - He ca flojryqnjtt'r npe3 2011 r' Karo

Br3HarpaxreHx, rrreHoBere Ha CaBera Ha aupeKTopure, a Bb3HaapaxaeHuero Iia

mn,aupeKToplj e 38 x n.nB,;
6) ycnolHn lrrl{ pa3cpoqeHu Bt3HarpaxAeHut, BI3HITRHaJIII

IOpr{ u aKo Bb3HarpzDIqeHI4eTo ce abrxl{ I(;M iro KlceH MoMeHT - HtMa;
np* roanHar4

u) cyMa, aGrxrMa or lpyxecrBoro trlx HeroBu a6[IepHu ApyxecrBa 3a Isnral{aHe
Ha neHcfill, o6e3lqereHr.{r np!{ neHcuoEnp ie uru Apym noao6xu o6esqereH{t - E Ma

10. Hairu.r[e Ha rcroHoBe Ha Apyr(ecrBoro

ApyxecrBoro HrMa perucrprrpaHfi K[oHoBe 3a ocbrqecrBtBaHe Ha,AeiHocrra cu.

11. B3auMoorEor[eHrrrr c KoETporupa[!, cBlpgarru rr KoHTpojrttpatqu
IrpeaIIpurTr.r'r

I l. l.KosrponupaHn ApyxecrBa

Hauero ApyxecrBo r{Ma (Borr B Kanrjrarra Ha Apy.! ApyxecrBa. -

,,Aryornc 2010" OOI-5002 or r(anxrana

I L2.KoHTponupaIIIl-,l Apyr(ecrBa

12. OTroBopHoc r-n Ha plr{oBoAcrBoro

CnopeA 66nrapcKoTo 3aKoEola'l€ncrBo, pbKoBoAcrBoTo cre,qBa Aa rBroTB, iD[HaHcoB
o1!er 3a Bcrxa QuHaHcoBa roABHa, KoiiTo ,qa AaBa BrpHa fi ToqHa rpeAcraBa 3a HeroBoro

ApyxecrBo (Torro) OOr{ npureNana 98,566 % or Karruraura Ha Apyr{ecrBoro rll.r, Toaa
rp) .hec-Boynpa,n l  rddynpaB leHcfd /  l {oop!  Hr4pould neiHoc. ,

9



Aoknar r lcnHocm, ia roasHaE, np'dro$aua Ha I I 12 201 I rcn

(b[HaHcoBo crcrotHfie KrM Kpat Ha roAnHara, QI'IHaHcoBoro My [pe.qcraBtHe u napllqHure My

Pl'KoBo,qcrBoro lrorB6px(aaBa, qe e npulararo tlocneAoBmerlHo aneKBarli]4 cqeroBoAl{I'i
nonuftrr'l npu u3forBglre Ha roallrxHt q (baHaHcoB oT'{er l<aM 31 12.2011 foa. lt e tlanpaEllno
pa3yMHu x npellnal3nnBu npeueHl{u! npeanorloxeHrlll ]i llpll6nl{3rlrenlIll oIIeHKI'{

PGKoBoAcrBoro c6xlo [orBap)KAaBa, qe ce e IlpuA,hpxa[o KLM ,qetcrBaql{ r'e cqeroBoAHl't
c raHIapTu, Karo tFnHascoBrit oTrler e I43rorBeH Ha nptHllt,lna Ha aetcrBaqoro npe'Anprjqrqe

Pr,](oBolcrBoro Hocn ort'oBopHocr 3a npaBlJlHoro BoAeHe Ha cqeroBoaHare perucrpll,

3a qenecBo6pal3rroTo Ha aKTnBuTe fi 3a npeAnpreMalreTo Ha Heo6xoal'tMuTe MepKlt 3a n?6qmaHe

l{ piljnpfiBaHe Ha eBeHTyarHt 3no)moTpe6 It Apyf!,t HepeaHocTli.

13. IlpeaB[r{,qaHo pa3Blrr[e IIa ApyxecrBoro

PbKoBoacrBoro HtMa nraHoBe IiJIt l{tMepefiqt, KotlTo aa nperBuxAar clllecrBerlo
orpaHr.reHue ria Mar{a6r,e Ha aefiriocrra u urx flpeo6pa3yBaHe B nporHsupyeMo 6},qeqe B
nepnoa MuHuMyM ao eaHa rcallla HaapyxecTBoTo,
B AonalHeHue , [orBT,pxaaBaMe, r{e IcBBpmItxMe aHauIIt3 x oIIeHKa Ha IlxoHoMnqecKala cpeA4
B Korro ce pa3BuBa aei:iHocTra Ea apyxecrBoTo 869 Bpa3Ka c (FuHaHcoBaTa Kprca ,'t
rKoHoMxqecKur cna.q B cTonaHcKrjr xxBor Ha cTpa ara, HtMaMe HaMepeHle 3a
npecrpyKrypupaHe Ha AeiiHocma Ha lpyt(ecrBoro. IInaH paMe rp.l 2012 r. Ap)r{tecrBoro Aa
3alla3r{ o6eMa lj o6xBara Ha AeiiHocra! ,qoKoJlKo e Bl'3Moxrro B paMKn, 6ru3Kn Ao oAo6peH or Hac
6rcrxer. He oqaKBaMe it He nraHr,rpaMe npeKparrBaHe Ha eKc[iloara]Iutra Ira rpaHcnoprHure
cpencrBa rj ooopy,qBaHero Ha ApyxecrBoro-

14. f lpeanarrraserrue ra (bx HaHcoBrrr pejyrra r or reKyruuq nepuoa

npeAnaraMe neqan6ara or orqerHm nepuoA B pa3Mep Ha
Kar!1ral t3[pa B Hepa3npeaeneHa neqair6a,

1 055 545.63 rreBa, aa ce

llp[rGHBaM Br ra oao6plre (buHaHcoBrrrr orqer Ha <3!pHe u xpaHu> AL TaKa KaKTo Bu e
npetxcTaBeH, KaTo Bn 6nafoaapr 3a oKa3aurmo ME aoBepue.

rp. XacKoBo
30.03.2012 roA.

1 0



I 0 RLAI HA H E g''A'E n C n MIIfl 0 I IIT t0 F

IO
A]trII4O HEPUTE
na.. 3bPHEHTI XPAHI{ " M
rp- XacKoBo

NONIA,4 BT,PXY @WAHCOBN'fl OTqET

1. H,re*rrp i'rxMeo.qrraT1"""iily;9#;nXX!il',1!t,i'1""ff"HXi,ffi'"ii,**"**,
(Aplxecmoro). BriJnoqBalll cqeloBolHv' 

li;:;;";";;," ro/r,inara. raBlplBa a Ha r?!3u rara. Kaxro x

ot"er ta .o6.t".tr", 

""'*"" """i*-, " 
opr"""a florcHlrrenra xn+opMalvt.

o6o6lqelto onolecrtBalie Ea cbnreclBeEdre crl

oTfoBoPHOCT HA P'KOBOncrBoro 3A @UIUHCOBTTfl orxrET

2. Orrosoptrocrm 3a lBrmBttr€ro n [ocroBeplroro npeAcraBtlre Ira ro3lr 
- 

OmaHcoe o,']er B

cbor'ercrllre c Har*onan"'t" t**uptt '" 4'*J*"" Jt""tt tu t-* 
" "pea.x -npe4ipln,lrl'I' 

ce sou{ or

DlKoeoacrBom, x:r*ro r 3a raraBa cxcT e" ;;;;;;;;"'l'-

,nrorrrnero na <baraucoa o-r., *o""o ou rr"'luilJ*-u*""t"""" n"too"o"tu, or.roHe'{t u Hec',orBe}crtus'

HOa""c!*o aut" te 
"e 

auilxaT Ha IBMaMa utt{ rpenlKa

oTfolroPHOCT HA OEUTOPA

3, Hama, a orroBopnocr ce clexAa ao lBpa3tBalre Ha o4{ropcKo MlIerI,e Eapry_ro3i SLxaHcoB oT qer'

o"*ouu"u,uo "" Ha rcBbpmeH"r r1'::_:ifr;*''"*i#;r;"ffix"+"ffi,?:;"#"il"ffi4arTi::
Hil^:;trH+,Hi".T::#.';"Tfl:i:ffil# nun'o ' oo'n*"u oo" n'un'p* ' np*"o* ''nu ""
Me na ce v6ea^v B pa3vM'a c,ereH 

"' ";;;";;;; 
;"-"'"" ouria'coBxtr orqer ''e clnbpxa ct''ecrBo'n

I{eTOqHOCTIT, OTIiIIOEeHU' g HecsoTBeTC',rBIIt'

4. Oanrbr BlnlrcqBa Ha npoqeavpri c uen nojlvqaB:'H:-Ha'.otrmopcxll aol{a3arencrBa

o,."o""o l1-,,,"' onou"**"'y:r T1:J*:*h;,9ru::n :n;x'.'#ffi H""J"#:ffiffi"#"7
flDe{eH(ara I{a oamopa, B&floql'tro ro otr

;!i'"i'".J;;; ;;; d'ut"o"* o'""'' 
""t*t"^o 

aanlr re ce abnxar Ea I'I3MaMa 'Lrljr-I{a-rperirxa
"--""-- nt ;,",p.;"""- "u,"." *diffi tff"?;;:l1:rumf*"H"#"'ff "#.TJ"T:
(olrmo4 cBlp3al{a c I'r3rorB*rero u aocroB'PHuru :11,"::'::'::-;-:; *, re?' o6cro'rercrBa, t{o He c

"o.oio*rr"t;. 
- rt o*pa6oru oarlropcxr npoue4'pr' (o'no ca no^xo,."ur" "pl]:l:"

qen rpa3tBaHe Ha vHeHde orHoc'o tat-t;;;-""".rcrcMara 3a BtlpemeH Kor{Tpo'l ta npennpllfltEro

oan'r,r ct',oo raxa BIo o'r"" 
"u""-" "" 

v';;;;;;;; "u 
t'pt"utun"t" 

"t"touo*u 
rrcr'I'nxr.' x pa3yM'oc'ra Ha

fipn6flr3xrenHlrre cqEtoBoar:u oqeHt!' t^tp"""* -'pt-"t"oc'tBoro' (aKm !I oqeEKa Ha qtnoc,lioro

lpeadaBfite BrB OumHcoBtrt oT T er'

CqtraMe,'re I'lBrpitreHl,ltr or lrac orfiT npeaocraBt aocm u noAxoAfi-qa 6a3a 3a Epa3eHoro or Bac



MHEHUE

5. B perylrar na roBa, yaocroBepttsaMe' ee E{HaH(o:r4rr or'r'er.IJp€acraBt 'ocroBepso' BtB Bcuqr'lr

cburecrBeEi acnetu, S HaHcoBoro crcrotH;;; " 
3iPHEtfl XPAHI'I " M \%]lt 

-l 
Ll-2 2011 roa ' (a(To tt

FeroBx,e 4nHancoBlt pe3yrrarl or ae,'Hofl-l? ' "up' "*t" 
My norouH 3a 

l"an"t1-3'lo**" "ot*u' "

*n 
""r"rJ* " 

gu*o*r-"ure cralrAap rr 3a OxuagcoBu oT {srn 3a Mzrnxr' rcpetrHx rpeanpncrtt

NOKJ1,4,4 BLPXY.4PW IIPABHII N PE|YIIATOPHN M3NCKBAHN'I

fO 'IINEH NOKNAT 3A ,4E,LHOCTTA HA,4PVKECTBOTO IIO IBMCI$AHIIflTA HA

3AIIOHA iA C'IETOBO,4CTBOTO(AL3 '

6- B cxorBercrBfie c rclcKBaltfitra Ha Gnrapccrt 3a(oH 3a cqeroBoAcrBoro (crl'38 nap 4)' H e cMe ce

3ano3uantr o mnlmnrrs oo*uo "u 
puoo"ooo*o- 'a' l"l"ocrru nu 4py*ecrso, o 3a orserHa, a 20 1 1 r' To3It

ao(naA He npeacmBt'Bu 
"u"t 

ot aoott*" My Ql {ascoB orqa.3jt cbnlt ne,plton 
-OTroBopEocrra 

3a

r3fo'BrEero sa m3 ma,r."" ,o*uo tu oo'oo"-* ;aara 30 Mapr 2012 roasHa ce sool or pL(OBoACTBOTO sa

;;;;;;" t;;;p*"*ry lT:1"""i:.-i*HX1?","ffii;:X",:ffi ;Tf#n"f#n#d*X""ffi
cBorBeTcTBa 868 Bcl'ltrftll clqecTBeHll acflem'{

;il;";"tu;;;; noJ :r'tz uorr 'oa""u' n".o'""n B clorBe,cl''ne o HaqlroHan'ire craHAap$ 34

Orr{aHcoBx orqerlr 3a MaJlKu rl cpeaElr npe[npl,lcr'It

Kart Jf)'troBa
Peflrcrpt$aH

30 Mapr 2012

yn."Poaoc, o" N 19
rp.xacKoBo, B1'Jn.apu{
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