IIPOTOKOJI
OT PEIHEHHA HA OBHIOTO CbBPAHHUE HA
CBAPY/KHHUIIUTE HA
I'EOTEXMHH OO/
Ipn yenoBusita Ha ua. 17, aa. S ot Ipysxecreenus
IOroBOP

Jnee, A7 /1. 2013 r., usBbHpexnoro OO6mo
cpOpanne Ha cpapyxuunure Ha @eorexmun OO/,

peructpupano B ThproBCKUS perucTsp rnpu AreHuusTa o
snuceanuaTa ¢ EMK 030221428 | cbe cepanuiiie u aapec Ha
ynpasienue B rp. Codus 1606, padion KpacHo ceno, yn.
Jlrosnn nannHa Ne 9 (,, JlpyxecTBOTO™), NPH YCIOBUATA Ha
un. 17, an. 5 or [pyxecTBenus ROTOBOp B3e ONHUCAHUTE B
HaCTOALLUS TIPOTOKO PELIEHHSL.

HactoqumsT  npoTokon e  NOAMHCAH  OT  BCUYKH
cpapyxkauLy B I'eotexmun OO/, npureskasamu 100% ot

Kanuvrtaljia Ha pr)l(eCTBOTO, KakxKToO CjiegBa:

1. Eaena Crpamumuposa CrosinoBa, ET'H
3110186993,

Bukropus Beanuxosa Tonoposa, EI'H 6003286970;
Cuexanka ['eopruesa Byrosa, EI'H 5404057179;

I{oao Moros Byros, EI'H 4904016788;
Tu.Aii.Bu. All,
C"bLLI@CTByBaLuO MO 3aKOHUTE Ha IHBGI‘/JILIapI/m, BITUCAHO

Bt w

HuBecTMBHT yupeneHo  H
B TBproeckust perucTbp Ha KaHTOH JliouepH, noa
dupmen Ne CH-100.3.792.653-9, cbe ceaanmiie H
ajpec Ha ynpasieHue B rp. Jrouepn 6003, Prornurace
Ne la, npexncrasasieano ot J-p Boadranr Liopxep, B
KauecTBOTO My Ha [upexTop.

BCEKH OT

C NMOAMHUCBAHCTO Ha HacTodlWA [POTOKOI

ChAPYKHHUMTE 3a4BSBa, Y€ HAMA BB3PAKEHHST OTHOCHO
npoueaypara 1o CBHKBaHe M npomexaare Ha Toa OO0
cpOpaHie M e ChIaceH ChUOTO Ja B3eMa  pellieHHs
HEMNPHCBHCTBEHO, i, 17, an. 5 or

npKr  ycjloBHATa Ha

,[pr)KeCTBG}ﬂ’IS{ LLOF()BOP, 10 CJACIHMA
JHEBEH PEJL:

1. B3emane Ha pelueHHe 3a €HOBPEMEHHO HaMajsBade H
yBenuuasaHe Ha kanutaia Ha ['eotpasen EAJL;
2. OenactsBane Ha ynpaurens va [EOTEXMUH OO/ za

B3CeMAHC Ha pPCUICHHA W H3BBLPLUBAHEC Ha O¢ HcTBUS BBLB

MINUTES
OF RESOLUTIONS OF THE GENERAL MEETING
OF THE SHAREHOLDERS OF
GEOTECHMIN OOD
Under the terms and conditions of Art. 17, Para 5 of
the Articles of Association

Today, A4 . 2013, the extraordinary General
Meeting of the shareholders of Geotechmin OOD,
registered in the Commercial Register with the Registry
Agency under UIC 030221428, having its seat and
management address at 9, Lyulin planina Str., Krasno selo
region, 1606, Sofia (“the Company”) under the terms and
conditions of Art. 17, Para 5 of the Articles of Association
passed the resolutions described in the present Minutes.

The present Minutes are signed by all shareholders of
Geotechmin OOD, holding 100% of the Company’s
capital, as follows:

1. Elena Strashimirova Stoyanova, PIN 3110186993;

Viktoria Velichkova Todorova, PIN 6003286970;
Snezhanka Georgieva Vutova, PIN 5404057179;

Tzolo Iotov Voutov, PIN 4904016788;
T.I.V. Investment Ltd., incorporated and existing

SA Tl

under the laws of Switzerland, registered in the
Commercial Register of the Canton of Lucerne under
company number CH-100.3.792.653-9, with registered
seat and address of management at: la, Ritligasse,
6003 Lucerne, represented by Dr. Wolfgang Ziircher,
acting in his capacity of Director.

By the signing of this Minutes each of the shareholders
declares that he/she has no objections regarding the
procedure of convening and holding of this General
Meeting and agrees the same to pass resolutions in non-
Art, 17,
Para 5 of the Articles of Association, under the following

attendance, under the terms and conditions of

AGENDA:

1. Passing a resolution for the simultaneous decrease and
increase of the capital of Geotravel EAD;

2. Empowering the general manager of GEOTECHMIN
OOD for adopting resolutions and performing actions in




Bpb3Ka C B3€TOTO ITO T. 1 peuieHue.

Cureyx kaTo B3€e NpeaBHI de!
e Teorexmun OO/l e ennonuueH cobCTBEHMK Ha
xanuTana Ha 'eotpasen EAJl, npyxecTBo, BnucaHo
B Obirapckust THProBeku perucrbp npu AreHuusTa
no Bnuceanuara ¢ EMK 200128450, cbe cenanuiue 1
agpec nHa ynpasienue: rp. Codus 1000, pation
Br3paxknane, yn. Ctpanmka Ne 2, er. 2, art. 1;
e ['eorpasesnn EAJl uma Hatpynanu 3ary0u chriaacHo
roAMILIHUS (PUHAHCOB OTueT Ha JlpykecTBoTO 3a
2012 r;
e EnHOMWYHMAAT cOOCTBEHMMK Ha Kamurajia jKejiae faa
npouesypa 1o
HaMaJldBaHe M YyBelMYaBaHe Ha KaruTajna Ha

npeanpueme eHOBPEMEHHO
l'eotpasen EAJ] o un. 203, an. 1 ot Tbprosekus
3akoH (T3);

Obworo crbpanue cve 100% oT asnosere OT KanuTaiza Ha

B3€

HpyxecTroTo, NPH ONUCAHUTE HO-TOPE YCIOBHS,

CIeHHUTE
PEINEHHA:

Ilo 1. 1 oT AHEBHHA pPea:

1. Bzema pewienue, na ocHoBanue un. 203, an. 1 BBB
Bpb3ka ¢ ui. 201, an. 1, npennoxenue sropo, ua. 200, 1. 2
uun 187a,r. 1 mu 1. 3 or T3 kanuranst Ha I'eorpasen
EAJl na Obne namanen or 850 000 (oceMCTOTHH H
neraecer xuisian) sesa ma 105 000 (cTto u mer xuasan)
Jgepa upe3 ofescunBaHe Ha 745 000 (cenemMcToTHH
YEeTHPHJECET M TIeT XHIS/IM) Opos TIOMMEHHM aKLMW ¢
MpaBO Ha IJac ¢ HOMWHAJHA CTOHWHOCT OT 1 (eamH) Jie
BCKA, MPUTEKaBaHW OT CAHOJMUHMA COOCTBEHMK Ha
karnrana l'eotexmun OOJl, cinen 0e3BB3IME3AHOTO MM
npuaotusane ot ['eorpasenr EAJL, xaro HamansBaHeTo na
uMa AeHCTBHE caMo ako ObAe H3BBPIIEHO HPEABHACHOTO B
T. 2 no-nony yeenquuaBaHe Ha karutana. llenta Ha
HAMaJIIBAHETO € ¢ OCBOOOAEHUTE CPEACTRA /1A CE MOKPHST
narpynanu ot leorpasen EAJl zarydu B pazmep Ha

745 000 (ceneMCTOTHH YETHPHAECET U MeT XHIISIH) JeBa.

2. Baema peluenne, na ocHoBanxe wi. 203, an. 1 BbB Bph3Ka
c un 192, an. 1, npeanoxenne nbpeo, an. 4 u an. 5 or 13
kannTajaeT Ha Ieorpasea EAJl na 6vae yseanuen ot 105
000 (cro v ner xuasan) neea ua 400 000 (yeTnpucToTHH

XHasaH)  aeBa  upes uzgaBane Ha 295 000 (mBecta

JEBETACCET U NET XHJ’]SI)J,H) 6])05] HNOUMCHHHK aKLIHMK C TIpaBo Ha
rjiac ¢ HOMHHaMHA CTOMHOCT oT | (GJ..IH}‘{) JIEB BCAKA, Karo

HOBUTE akliM  fda  ObJaT 3anucaHy  or CIAHOJIUYHI S

view of the implementation of the resolution under it. 1.

Whereas:
s  Geotechmin OOD
capital of Geotravel EAD, a company registered

is sole shareholder of the

in the Bulgarian Commercial Register with the
Registry Agency under UIC 200128450, with seat
and registered office at: 2, Strandzha Str., floor 2,
appt. 1, Vazrajdane Region, Sofia 1000;

e Geotravel EAD has accumulated losses according
to the 2012 annual financial statements of the
Company;

e The sole shareholder of the capital is willing to
undertake a procedure for simultaneous decrease
and increase of the capital of Geotravel EAD as
per Art 203, para 1 of the Commercial Act (CA);

The General Meeting, by 100% of the Company’s capital,

under the abovementioned conditions, passed the

following
RESOLUTIONS:

Under it, 1 of the agenda:

1. On the grounds of Art. 203, Para 1 in relation to Art.
201, Para 1, second motion, Art. 200, it. 2 and Art. 187a,
it. 1 and it. 3 of the CA resolves the capital of Geotravel
EAD to be decreased from BGN 850,000 (eight hundred
and fifty thousand) to BGN 105,000 (one hundred and
five thousand) by cancellation of 745,000 (seven hundred

and forty-five thousand) registered shares with voting
right with par value of BGN 1 (one) each, owned by the
sole shareholder of the capital Geotechmin OOD, after
EAD
consideration, where the decrease shall be effective only if

their acquisition by Geotravel against no
the envisaged in item 2 below increase of the capital is
conducted. The purpose of the released funds is to cover
losses accumulated by Geotravel EAD which amount to

BGN 745,000 (seven hundred and forty-five thousand).

2. On the grounds of Art. 203, Para 1 in relation to Art.
192, Para 1, first motion, Para 4, Para 5 of the CA
resolves the capital of Geotravel EAD to be increased
from BGN 105,000 (one hundred and five thousand) to
BGN 400,000 (four hundred thousand) by issuance of
295,000
registered shares with voting right with par value of BGN

(two hundred and ninety-five thousand)

[=}
1 (one) each, whereas the new shares shall be subscribed

2




coberenrk Ha kxanurtana [eorexmun OO/ npu emucuonHa
CTOMHOCT Ha Bcska akuust oT 2,20 nB. (1Ba jepa U ARajeceT
CTOTMHKM) W 00Ia emMuCcHOHHa croHocT of 649 000
(LIECTCTOTHH YETHPHICCET K JIEBET XUIISJIN) JIeBa.

Ho 1.2 oT J{HEBHHS pel:

Osnacrsapa ynpasutens Ha Feotexmun OO/ - Llosio Moros
Bytos, EI'H 4904016788, na B3eMe BCHYKH HEOOXOAMMHM
pelleHyds W Ja U3BBPIUM  HEOOXONUMHTE MPaBHU M
(haxTHYeCKH ACHCTBHSL, BKJIFOUHTE/IHO KATO OBJACTY 3a TOBA
TPETH JIMLA, C OIJIe/l TPOBEXIAHE Ha OIHCAHOTO [O-Tope
€/IHOBPEMEHHO HamallsiBaHEe M YBE/MYaBaHEe Ha Kanurana Ha
I'eotpaBen EAL

Hacrosmuar npoTokos e W3roTBeH W MOAMHCAH ABYE3HYHO,
Ha OBArapckd W aHmIMHCKM €3MK, B celieM eaHoo0pasHu
EK3EMIVISIPA - 110 €MH 3a BCEKHU OT ChAPY)KHULIMTE, eHH 3a
TBproeckus perncTsp 1 euH 3a apxusa Ha I'eotexmun OO/,

by the sole shareholder of the capital Geotechmin OOD
each at issue value of BGN 2.20 (two leva and twenty
stotinki) and total issue value of BGN 649,000 (six
hundred and forty-nine thousand).

Under it. 2 of the agenda:

Empowers the general manager of Geotechmin OOD —
Tzolo lotov Voutov, PIN 4904016788, to adopt any
necessary resolutions and to perform the necessary legal

and actual actions, including by reauthorizing third
persons, in view of the implementation of the aforesaid
decrease and increase of the capital of Geotravel EAD.

The present Minutes were prepared and signed
bilingually, in Bulgarian and in English, in seven identical
copies — one for each shareholder, one for the Commercial
Register and one for the archive of Geotechmin OOD.

CBAPYXHHUIN/ SHAREHOLDERS:

2. sessrersesese sssesesssereresressntessncscrine

Buxropus

T.LV. Investment Ltd., through Wolfgang Ziircher




