
INCORPORATION DEED

of

AI Smart Solutions Ltd.

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name AI Smart Solutions Ltd. (EOOD) (hereinafter
?the Company?). In Latin letters the name of the
Company shall be written as follows:

AI Smart Solutions Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:

Varna, Varna Municipality, Vama Region, Republic
of Bulgaria

The management address of the Company shall be:

Varna, 9009, Vladislav Varnenchik District, Business

Park Varna., building Ne 8, floor 4

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: development, sales and management of
software, computer and mobile applications,
management and maintenance of software and IT
project for the European and worldwide market;
technical consulting, support and web services;
creation, holding, selling and buying of digital art;
research and development activity; consulting
services and advertising of companies of any kind;

business development and management services,
commercial representation and mediation of
Bulgarian and foreign companies, partnership in
Bulgarian or foreign companies, Real estate

investment, purchase and sale and_ rental;
construction, repair and furnishing of real estate,

management and maintenance of real estate as well
as any other business transactions and activities,
which are not prohibited by the law, provided that if

registration, permit or a license shall be required in
respect of any activity, such activity shall be

performed after obtaining of such registration, permit
or a license.
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TERM

Art. 4 The Company is incorporated for an indefinite

term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

Nisreen Qzamiil, --------------------------?--

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of EUR 10 (ten) euro divided into 10 (ten)
company shares, with nominal value of EUR | (one)
euro each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration ofthe Company.

PART TWO: BODIES AND MANAGEMENT.

BODIES

Art. 7 (1) The Company?s bodies shall be:

1. The Sole owner ofthe capital, and

2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have

the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn't have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, | whose employment
relationship were terminated within three years prior
to the transfer ofthe company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its

payment,

4, Resolve on decrease and increase of the capital of

the Company;
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5. Appoint the Managing Director.

6. Dismiss the Managing Director, determine his/her
Temuneration and release him/her from liability for
his/her conduct as Managing Director of the
Company

7. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

10. Resolve on making additional cash contributions;

(2) For the decisions under paragraph 1, item 2, 4, 5

and 6 of the preceding article shall be drafted a

resolution with ordinary written form, without

requiring of notary certification of the signatures and
its content, according to art.137, para 4 of the

Commercial Law. Thus, the resolutions under

paragraph 1, item 2, 4, 5 and 6 of the preceding

article shall be deemed as valid accepted with

protocol in a written form signed by the sole owner

of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and

manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of

the capital.

(2) The Company shall be managed and represented

by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of

his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
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the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial

Act falls below the registered capital amount.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be

necessary the consent ofthe Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in

limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be

increased through:

1. Increasing the nominal value ofthe shares,

2. Subscription of new shares;

3. Accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law

upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).
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(2) The resolution on decrease of the capital shail
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date ofthe decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of

the capital shall be presumed given, if they have not

expressed their dissent in writing, within 3 (three)

months following the announcement ofthe resolution

in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shali be jointly liable
for such damage.
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PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the

Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND

LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY

Art. 17 The Company shall be wound-up upon:

1, Resolution of the Sole owner ofthe capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company,

3. Announcement of insolvency;

4. Resolution of the regional court where provided

for in the law.

LIQUIDATION OF THE COMPANY

Ast. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been

appointed by the Sole owner of the capital upon its

resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this

Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text ofthis Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for

registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 05.06.2026 and executed and
signed in both Bulgarian and English language in
three originals - one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,
the Bulgarian one shall prevail.

????????????????
??

Un. 16 Ha Equonwunna co6crBeHuk Ha ?????????

MoraT ga ce MpaBaT W3IViaillaHva | ????????

HaManaBaHe Ha ????????? caMO  0?6??? Kato
HamMalaBaHeTo § G6bae ???????? 5 TBproscKna

perucrsp ? clea (???????????????? H3pasKau
Hecbrmacve 0 HaMaeHHeTO, ca | ???????????

oG6e3neveHne HH Mialilane.

YACT YUETBBPTA: HPEKPATABABE HW

JMKBU SAUNA HA APYKECTBOTO

TIPEKPATABAHE HA JIPYXECTBOTO

Un. 17 [[pyxecrsoro ce npexpaTaga:

1. Tlo pewenne na Eanonwunua 060 ?? Ha

????

2. Upes cmMBaHe ???? BIMBAHE 8 AKLIHOHEPHO ???? B

pyro py2kecTBo 0 OrpaHH4eHa OTTOBOpHOCT,

3. ???? 068888816 B HECECTOATEAHOCT,

4. Tlo pewienve Ha OKpPLxKHHA ?????6??8,???
OT 3akoHa0

JIMKBH AIMS HA IPYXKECTBOTO

Un. 18 ??? sHKBHJallHa, JIHKBHAaTOp Ha

JIpyxecrsoro 6 ,???????????? OCBeH ??0?8?

pemenve | ??????????????|?? co6cTBeHHK ¢

onpejeneno ????? HUE.

3AKJIOUNTEJINA PASIOPEBH

Un. 19 3a HeypegeHHTe ? ????? VupeaHTeieH ????

cnyyan ce npHtaraT pasnopes6ure Ha ???

60070 3aKOHOATENCTBO.

Un. 20 ??? H3MeHeHHa ???? AOITVIHCHHA Ha

YupeaHTeHHA akT, H3BbpWeHH NO NpeABHACHHA 3a

????? pen, | ???????????? orropapa 38

0000 H ??????? Ha

TekcroBeTe My. Taka aKTY@IH3HpaHTe ????? 8
???????????+????? akr ce moanucsat OT

Eqnommunua co6crecHuk Ha ?????????? HCO
??????????? 3a oGansBatte 8 ThproBcKHsa percTep.

Un. 21 Hacroauatr Yupeautenen ???? © mpHeT ¢

????? Ha Equonwunna coGcTBeHNK Ha ?????
na JIpyxkecrsotTo, B3eTO Ha 05.06.2026r. ?? ©

CRCTaBEH HK Noguucan Ha Gwirapckd ???????

?????? ? TPH OpHTHHaa ? CAH 3A Zipyxectsoro,
enn 3a Equonnina coGcrucnk ? eAHH 8
?Tepropokua poracrpp. [Ip ????????????????? MOXKAY

ABATA ????? peAHMCTBO Ue Hata ????????
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Sole owner of the capital/ Equonnuen co6crsennk Ha :?????????

Cc 20 )

Nisreen Qzamil / Hucpae K3amna


