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IIIIC CTPOM OOA

®HHAHCOB OTUET 3A TOAMHATA 3ABDBPIIBAIIA HA 31.12.2008

PuBacOBRAT OTIET 33 TOAMHATA sapnpmBanma #a 31.12.2008r. ot crpammna 1 A0 crpannna 27 e
0A00peH 1 HoANncan ot umeTo ma PIITIC - CTPOI® QO0A, oz

AOKAAA HA PBKOBOACTBOTO 3A AEFTHOCTTA 3ATOAVHATA
3ABDBPIIIBAITIA HA 31.12.2007

AOKAIALT H2Z PBKUBOACTBOTO 33 AeHHOCTTAZ 33 TOAMHATA 3a¥bpINBAIIa HA 31.12.2008r, or
cTpanmna 1 Ao crpanuma 7 e 0A05pen m noanzcan ot umero ma ” ITTIC - CTPOM” OOA or:

IpeacTaBaasamm:
Pymen [Tamues

Anrea ITaBaon




"IITIC - CTPOH" 00A

CAMOCTOATEAEH ®MIHAHCOB OTYET

3a roausara xeMm 31.12.2008 1.

C HE3ABHCHM OAUTOPCKII AOKAAA

Ilpeacrasaspam:

Pyraen Ilamven , Anrea Ilabaon

3adepna:

COI1 ,Eiia Ea Ba Boarapus® QOA

Codmn, 1 mapr 2009 r.




HLB Bulgaria

Audit, Analysis & Consulting

AOKAAA HA HE3ABHCUMHTE OAUTOPH
AO COBCTBEHHMLIUTE HA KAITTTAAA
HA “TIIIC-CTPOYI” OOA,

Aoxaas BEpXy chararconsms oraer

Vlsppprmmsme oant wa npuaomenus ¢ummanmcos orger Ha L JIIIC-CIPOM” OOA, sxarousam
C1eToBOAHHUA Gasanc kbM 31 Aexemspu 2008 1. 1 oTuer 33 AOXOAUTE, OTYET 32 IPOMEHKTE B COGCTBCHMUS
KAMTAA, OTYET 32 [TAPHYHETE IIOTOIM 32 FOAWHATZ, 3aBBPINBAINA Ha Ta3X AATA, KAKTO B oGobmenoTo
OLIOBECTABAMNE HA CHINECTBEHUTE CAETOBOAHN HOAMTHKA U APYIUTE NOACHUTEANH IPHUAOKCHYA.
QHUHANCOBUAT OTUET 3a TOANHATA, 3aBEPMIBAIIA KM 31 Ackemspr 2008 r., e nsrotsen B croTBETCTBHE C
MesxAyHapOAHATE CTAHAAPTY 334 (DHHAHCOBO OTYHTAHE,

Omizosopriocm 1a proxosedcmeono 3a Bunancosus omyem

OTroBopHOCTT2 34 N3TOTBAHETO N AOCTOBEPHOTO IPEACTABAHE HA TO3H (PMHAHCOB OTHET, B ChOTBCTCTBHAC
¢ MexAyHAPOAITTE CTAHAAPTH 32 (DHHANCOBO OTIATAHE, CE HOCH OT PHKOBOACTBOTO. Tasn otrosoproct
BKAIOUBA: PaspaboTBane, BHEADABAHC M HOAABDIKANE HA CHCTEMA 32 BLTPEIIEH KOHTPOA, CFBP3AHA C
H3TOTBAHETO M AOCTOBEPHOTO NPEACTZBEHE HA (DMHAHCOBH OTYETH, KOMTO A2 HE ChABPIKAT ChINECTBEHA
HETOYHOCTH, OTKAOHCHHS M HECHOTBETCTBUA, HE3ABMCHMO AAAH TE CE ABAMAT HA M3MaMa VAW Ha IPeIKa;
IOAGOP ¥ NPUAOKEHHC HA DOAXOAAIIE CYETOBOAHM MOAMTHRW; M H3TOTBAHE HAa NPHGAUSHTEANE
CYETOBOAHH OLIEHKW, KOITO A3 €2 PAa3yMEN OPX KOHKPETHUTE OBCTOATACTB .

Omszesoprioem 1a odumopa

Hamata 01roBOPHOCT ce CBE&XAZ AO H3Pa3fBaHe HA OAMTOPCKO MHEHHWE FBPXY TOSH (DHLANCOB OTHET,
OCHOBABAINO CC HA H3BPBPINCAWA OT HAC oauT. Hammsr oamr Ge IpoBepseH B CBHOTBETCTBHE C
BpodbeCHOHAANKTE H3NCKBAHMA Ha MexAyHapoAHuTe OAUTOPCKH craHAapTa. Tesm cramaapTu Haaarat
CII23BaHE HA €THYHHTE M3UCKBAHMA, KAKTO M OAWTET A2 ObAe NAAHEPAaH H IPOBEACH TaKa, 9¢ HAC Aa CE
yOeAnM B pasyMHA CreeH Ha CHUTYDHOCT AOKOAKO (DHHAHCOBHAT OT9eT HE CBHALPHA CHIIECTBEHH
HETOYHOCTH,OTKAOHEHNA B HEChOTBETCTBHA.

OAuTHT BKAXOWBA HM3ITPAHEHHETC HA IPOLEAYPYU € LEA IOAYYABAHE HA OAUTOPCKHM AOKA3ATEACTBA
OTHOCHO CYMUTE M OIOBECTHBAHMATA, IPEACTABEHY BLB (PHHAHCOBHMA OT4eT. 3bpanmre mponeaypm
3aBMCAT OT [IPENEHKATA HA OAUTOPZ, BKAIOUHTEAHO OLNEHKATA Ha PHCKOBETE OT CHINECTBEHH HETOUHOCTH,
OTRAOHCHNA H HCCBLOTBETCIBIH BB (ilHHE.HCOBKH OTYET, HE3ZBHCHMO AAAW T€ CE ADAMKAT HZ H3MAMA HAW
Ha rpemixa. [Ipa msEEpmMBaHETO Ha TE3M OLCHKN HA PHCK2 OAMTOPBT B3EMA [IOA BHEMAHHME CHCTEMATA 32
FBTPElIeH KOHTPOA, CEBP3aHA C HATOTBAHETO M ACCTOBEPHOTO IPCACTABAHE HA (DMHAHCOBHA OTHYET OT
CTpaHa Ha IPEATPHATACTO, 32 A2 PaspaboTy OAMTOPCKH HPOIEAYPH, KOHUTO €2 HOAXOAMINH HPH T3l
0BCTOATEACTBA, HO HE € HeA H3PAIABAHE Ha MHCHMC OTHOCHO c()CKTHBHOCTTA Ha CHCTEMATA 32 BHTPCHICH
KOHTPOA H2 IPCAITPHUSTHETO.

OAnTsT CBIMO Taka BKAXOYMBA ONEHKZ HA YMECTHOCTTA HA NPHMAATAHATE CYETOBOAHH HOAWTHKA X
PA3yMHOCTT2 Ha HPAOAMSATEAHUTE CICTOBOAHI OLICHKI, HAIPABEHH OT P'BEOBOACTBOTO, KAKTO 1 OIEHKA
HA IIHAOCTHOTO IPCACTABAIE BHB (DHHAHCOBHA OTHET.

Global in Reach, Local in Touch

No. 149-151, .Konstantin Velichkov” bivd., 1 floor, offica 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mall; office@hlb-by.com, Web sita:www.hib-bg.com
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HLB Bulgaria

Audit, Analysis & Consuiting

C‘IH’IBM&, g€ MBEBPIMCHUAT OT HAC OAUT OPEAOCTABA AOCTATBYHA M ITOAXOAHIIIA Basa 3a H3pPa3cHOTC OT
HAC OAMTOPCKO MHCHIME.

Muenne

B pesyatar ma ToBa yAocroBepsBaMe, wue (DEHAHCOBHAT OTHET HOPEACTABA ACCTOBEPHO, BBB BCHIKH
CBINECTHEHM aCHeKTH, hHHARCOBOTO cherommme Aa “TIIC-CTPOI” OOA wem 31 acxemspm 2008 .,
KaKTO H (DHHAHCOBHTE PESJATATH OT AGHHOCTTA ¥ UADHYHNTE HOTOIM 32 YOAMHATA, 3aBBpIIBAIIA
TOTaB3, B ChOTBETCTBAE C MexaynapoanuTe cranaapTy 3a ¢hunancoso orumTane.

AORAZA BEPXY ADYTW NPABHU 1 PEIyAaTOPHY HINCKBANA

P‘I:KOBOACI'BOTO ChINC TaXa HOCH OTTOBOPDHOCT 34 H3TOTBAHECTO HA TOAWUITIEH AOKAAA 32 AGAHOCTTA B
CBOTBETCTBHE C H3UCKBAHUATE HA 3AKOHA 32 CHIETOBOACTBOTO.

34KOMBT 32 CYETOBOACTBOTO M3UCKBA OT HAC A3 M3DA3UM MHENMe OTHOCHO CHOTBETCTBHEIO MCKAY
TOAHIITHIA AOKAZA 32 AeHHOCTT2 Ha APYKECTBOTO ¥ roAMmHus (PHHAHCOB OTYET 32 CHIMA OTUETEH
TEPUOA.

Ilo name MEeHME, TOANIHAAT AOKASA, 33 AEHHOCTTA € HSTOTBEH B COTBETCTBHAE C INPHUACKEHHA TOAMIIEH
curaricos orger Ha Apyxecrsoro xpm 31 aekemspu 2008 r.

Coenuasmsmpano OAMTOPCKO OPEATPRATHE
»EMTY EA BU FbATAPHSA” OOA

70 OIUTCPCHD 7y o~
IIpeacrapaasam COIT:

3aarea Koaena

PermcTpupan OAUTOP OTTOBOPEH 33 OAHTA:

Esrenmi Heanos

13.05.2009 r.




"ITIIC - CTPOKI" OOA,

CUETOBOAEH BAAAHC xuy 31.12.2008 roauna

Tpustsenne 31.12.2008 r. 31.12.2007 r.
AKTHB BGN'000 BGN'000
Texymu axrusm
Marepraann samacn 1.1. 423 423
Hapuem cpeactsa 1.2, 4 5
Obmo Texymp akTanm 427 428
Cyma Ha aktasa 427 428




"IIIIC - CTPOI" QOA,

CUETOBOAEH BAAAHC xnum 31.12.2008 vosmma - IPOABANKEHTE

Hpusomenne 31.12.2008 r, 31.12,2007 r.

COBCTBEH KAITIITAA M TIACUB BGN'000 BGN'000
CoGcren kammras
OcroBen kanmuTas 1.3.1. 5 5
Perucrpupan karmmraa 5 3
dERAHCOB pesyaTar 1.3.2, (2) (1)
Harpynanm newaabu/sarybn ()]
[ewanta/3ary6a sa roausara 1N 1)
Obmpo coberaen xammrraa 3 4
Texynm macann
Tekymmm (husARCORH macHBn 1.4. 9 8
Texums ThProBCKE M ADYIH 334 ANCHTR 1.5. 415 416
Of1mo Texyma nacosn 424 424

Cyma na cofcrpen xanuras u nacmaea 427 428

IIpraooxernara or cIpanmry
Ilpeacrananpamy:
Pymen ITamues ,

CxucraBurea:
Taamua Paiinosa

3asepma:
COI1 ,,Eiiu Ea Bu Boarapua® QOA,

Codms, 1 mapT 2009 r.
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"IITIC - CTPOEI" OO0A,
OTUYET 3A AOXOAUTE 3a 2008 roamaa

2008 r. 2007 r.

Tpuatexenue BGN'000 BGN'000
Ipuxoan
OBmo oprxoan - -
Paaxoan
Pasxoan no nxorosmeckn caexernra - (6)]
Pasxoan aa sbemEHR yeayra 221 ¢))
Drnancosa pazxosn 222 (1)
O6mo pasxoan Gea pasxoAm 3a AaEhOE ) (1)
Tleuaaba/3aryfa mpeam pasxoan 3a Aaarsum (1) (8]
Pazxoa 3a aamem - -
TleuasGa/saryGa (D )]
B T.9. newasba/3aryGa aa rpynara (€}) €Y]
IIpasorenrara or crpary) HHLA 27 €3 HEPASACAHA TACT OT (PUHAHCOBHS OTHET,
IIpeacrasansans;
Pymen [Mapaes , Anrgedd
Crcraburea:

Taavma Paiimopa

3asepuaa:
COIl ,,Eiia Ea Bn Brarapua” QOA,

Codoms, 1 mapt 2009 r. /l ’ ' M
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"IIIIC - CTPOI" OOA

OTYET 3A [IAPHYHHTE ITOTOLIH aa 2008 1IoAEHA

2008 r. 2007 r.
BGN'000 BGN'000
IMaproma noromm or onepatanaa Aeiinoct
[aammamus 1a koHTpareHTH ¢}
lLaatenn sarsmm (Ge3 KOpROpaTHBAM AAEHIH ) (8)
Herau nappaam notomm or OIEPATHBHA AcHROCT (1) (8)
IMapuara noronm or hunancosa sciinocr
Hocrsnaenus or emurupanerto na asmuu nan APYIH KAIMHTIAOBK HHCTPYMEHTH 5
HMocrrnaemia no moaywenn saemu u Aeoawrn 8
Hero maprunam cpeactpa msosssany pue thuHancosaTa Actinoct - 13
Hetro mavecnenme na napaanure CPEACTBA M DAPHIHITE SKBABAASHTH (1) 5
Hapammn cpeactsa m napwanm cksuBaseETs Ha 1 AHyaApR 5
Tlapzunn cpeacsa B Dapuvay cKBUBIACHTH Ha 31 ASKEMBp] 4 5

Tlpraoxensnara or crpantma 6

Ipeacranannany:
Pyuen ITamues , Aurea Hapho _

Crucrasmrea;
Tasuna Paiinosa

3aBepna:
COIIl ,Eiia Es Bu Brarapus®” O0A,

Codpus, 1 mapr 2009 1~




"IIIC - CTPOF" QOA,
OTYET 3A IIPOMEHHTE B COBCTBEHUS KAITHTAA s 31.12.2008 roanma

Ocsoven Harpynara: Obmo coticrnern
merErTas meuablin/ sarys KT
BGN'000 BGN'000 BGN'000
Ipornesn » coficr xammaTaa 3z 2007 r. 5 (1 4
Heniaba /zeryfa 3a neprosa @ @
Esaceg na sammraa 5 5
Octarex Kby 31.12.2007 v, 5 ()] 4
Ilpouenn B coBeveenns EanATaA 33 2008 T, - )] Y]
Tezasta /saryfia sa meproan [£/] ¢/
Ocrarsx ke 31,12,2008 r, 5 (2} 3
Iipriozennars or ciparutya COBHI OTYET.
IIpeacTasamsans

Pymer Ilaaues , Anres

Cucrannrea:
Taauna Paiigosa

3asepna:
COI] ,Eiiw Ea Ba Brarapua” COA,

Codpas, 1 aapr 2009 1.
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“IITIC - CT'POIH” O0A

PHUHAHCOB OTYET 3A TOAMHATA 3ARBPIIIBAIIA HA 31.12.2008

OBIIA HH®OPMAITHA
Hanmernopanme na npesnpaaraero
*TIIIC - CTPOYI” OOA
Ipescransasarmm
PYMEH ITABAOB ITAHYEB
AHIEA AHMHTPOB ITABAOB
Crcrasirrea

Taarsa Parirrona

ABpRABA R PErHCTPAOILA KA TPEATPEATHETO
PErarapun

Ceaasnmie i aapec Ra peracTpang
Ip. Cochna, ya, ,Topuria”Ne 6
Obcaysxsamm bagrn

Hureprenreasa acer Gamx AA

Draaucosnar OTHET ¢ CAMOCTOATEACH OTUET HA OPCAIPAATACTO.

Bpoii cay:xntean
HAMG
IIpeameT Ha AcBHOCT M OCHOBHA A€HIHOCT HA HNPEATPHATEETO

Topeosexo npedemasumescmoo u nOGDeOHIeRE0, PEKAANIE, UDAMENTKA 4 KORCYamanmieka dedrocns, ungopmayuotina
Ocdirioom, ROKYRKA U RPOOANCH Ha HEDOWLUMY UMDY C Hor npodancha wiu omdasare nod HaeM, Sumoss ycayeu u op.

Aara Ha pEnancosna oTUET
31.12.2008r.

OraeTen nepmoa
Toamnara sanoasama ma 01.01.2008r. » sapspmBama ga 31.12.2008r.

Cpasunrreana mH(opManms 32 DPEAXOACH HEPHOA
l'oaunara sanousama sa 01.01.2007r. u 3asspomama va 31.12.2007r.

Aara B2 oA0Gpenue 3a myGauxysane

Opran oacBpna oTaera 3a nyGankynane
Obmo cnbpanve Ha CHAPYKHHITITE, Ipes Pemenne BIHICAHO B poToxoa or 25.03.2009 r.




“ [IIC - CTPOM” OOA

OUHAHCOB OTYET 3A TOAVMHATA 3ABDBPITBAIITA HA 31.12.2008

H3ABAEHUE 3A ChbOTBETCTBHE

HIpeAnprsTiEeTo BOAR CBOETO TEKYIIO CIETOBOACTBO 1 HBTOTES ¢prranconmTe cH OTIEIH B CHOTBEICTRHE
¢ Mexayrapoarmre crasaapta sa (humancosa oraeTHOCT (MCaQ).

BA3A 3A I3TOTBAHE HA ®MHAHCOBUTE OTUETH U ITPHMAATAHU
CBIUECTBEHH CUETOBOAHH ITOAUKH

IlpoMenu B caeTOBOARATA MOAKTHKA
Branpuerara caeroBoARa NOAUTHKA € IIOCACAOBATEAH C TIPHA2TAHATA OPE3 UPEAXOAHATS TOANHA.

Texynm u HeTexymm axTasy
AKTHB ce KaacudbHIEPa KaTo TekyIX Koraro OTTOBapH HA HAKOH OT CAGAHUTE KPHTEPHI:
¢ Ce ouaxea aa Gvae peasmavpan mau e ABpHAH ¢ Hea mpoaaiba nawn ynotpeba B HOpMasums
OIICPAaTHBEH IMKbA HA IPEADPHATHUETO;
® E Anpman OpeAumHO ¢ Iea TopryBane;
* Ccouaxsa a2 Gnae pearnsapan B CPOK OT ABANAACCET MECEIA OT ABTATA HA rmancosnn oTaer;
E mapn nam napuvem exsusascETH,oc8eH 2K0 32 THX HAMa orparmaenne Az Gohaar pasmensrm
MAM USIOA3BZHH 32 JPEKAANE HA LACHB B IIPOABAKCHHC HAf-MAAKO Ha ABAHAAGCET MECENd OT
ABTATA Ha DHHEAHCOBHA OTHET;
ARTHB ce KAACHIIIPa KATO HETEKyI Ko He OTrOBap# HA KPHTEPHUTE 32 KAACH(UIMPAHE KATA TEKYLI,

Hnotm, Manmen i choprxennsn

AxTiBn ce oramTar karo Vmota, Mamumy u CBOPRCHIN KOTATO OTrOBAPAT Ha KpuTeprmte Ha MCC 16
34 IPUINABAAEC ¥ MMAT IEHA HA IPHAODHBANE PABH2 MAK HO-BHCOKA OT ...... AKTHBUTE KOMTO MMAT IEHA
Ha npnaolmBade MO HECKA OT HOCOYEHATA CE OTIUTAT KATO TEXJILH PA3XOAH 334 MEPHOAA Ha
OpHAODHBAHE B CLOTBEICTBHE C oaoBpenara CUCTOBOAHZ NOAWTHEA. Beexu uMOT, Mammmpa @
CROpLiECHIEE  Ce OLCHABA NpA  UPHAODHBAHMETO My NO neHA Ha IPUACOHBANE onpesescHa B
CHOTBETCTBAE C mancxBaruata na MCC 16.

[Ipesupusruero e npueso aa oranTa Beswa nosmmmr ma Maorare PMAIMMIHITE ¥ CHOPBKEHNATA B
cvotBercene ¢ MCC 16 no  nema ma nmpuaobmsane mavmsenz ¢ HATPYIIARATA AMOPTHIANAA H
HATPYIEAHA 3ary6a o1 obesmensa.

ITocaeaBamm pasxoAu CRBP3aHM € OTACACH HMOT , MAIIMHA 1 CHOPBACHNE CC OTIHTAT B YBEARIEHHE Ha
GaAaHCOBATA CTOMHOCT Ha AKIVBA , AKO € CUAseH IIPHHIIHIIA HA UpusHaBane onpescact B MCC16,
Paxoamre 32 Texymoro obcaysmane Ha HMOTH , MAITIIHE B ChOPBHEHNA €€ OTHMTAT B Ieuasba nan
3aryba B MOMEHTA Ha H3BBPIMBAHETO HM.

Baaancopara crofinoct ta aasen mmvoT, Mammia o ChOPBMKEHIIE

-Ip¥ Npoaakba HA aKTHBA;

MAR

“KOTATO HE €€ OMAKBAT HUKAKBM ADYTW MKOHOMMYCCKH H3FOAM OT MSIOAIBAHETO HA AKTHBA AV UDH
OCBOBOKAABAHE OT AKTHBA;

IMewaaBara man aarybata, Fp3MMKBAITA OT OTIHCBAHETO HA FIMOT HMANTEHA A CBOPLKEHRE CC BKAKOTIBAT B
B neaasbata mam sarybata, Korato axTaEbT ce ormumre, ocsen axo MCC 17 ne msmckma APyTO IpH
npoamxGa 1 obpaten Ansunr. [Tewaabure mAn sarybure, BHsHUKBAITH OpH OTOMCBZHE HA MMOT, MATITHHA
HAM CHOPBIKCHUE C¢ OMPCACANT KATO PASAHKA OT MEKAY HETHHUTE OCTBIACHHS OF IPOAZKOATA, 4K0 HMa
Taxuea it Gasarcosara crojinoct Ha axripa. Te He ce kaacudampar KaTO IPHXOA.

VinMoTuTe, MAIEITNTE M CHOPBKEHMATA CE AMOPTHAMPAT IO AHNEHHIA METOA 32 TIEPHOAZ A2 OMAKBAHIS
MOA€3CH JKUBOT. AMOPTUSAITHATA 3AII0YBA OT MOMCHTA B KOHTO Te €2 HAAWMEH B HPEATIPHATHETO, Ha




“IITIC - CIPOM” OOA
@HMHAHCOB OTYET 3A TOAVIHATA 3ABDBPIIIBAIIIA HA 31.12.2008

MHCTOTO H B ChCTOSHMETO, HEOOXOAHMH 33 CHCHOAOATALIETA BM IO  HASHEA TOPEABHACH OT
PEHOBOACTBOTO. AMODIUIAINIATA HA AKTHBYTE CE IPEYCTAHOBABARA HA 11O pamEaTa OT ABeTe ASTH :

~AGTaTd HA KORTO €2 KAZCHDUIIPANE KATO ABPRAHY 32 IpoAKD2 cbraacao MCDO 5.

~AATATA HA OTIHACEANE HA AKTHBHTE,

AMOPTH3AITHATA HE Ce TPeyCTAHOBAB B HIEPHOAM Ha IPECTOM HAM M3BAXAAHE OT AKTHBHA yrOTpeGa,

OBesmenka ua VivoTa, Mawmaen » ChOpPEoKeHnd
Coraacao nsncksarmara ma MCC36 xbM A2TATa Ha HSTOTBAHE Ha ¢rEmancoBua oTaer ce npasu upencHka
AAAH CBHITICCTBYBAT HEAMKAITH, 9¢ CTOfIHOCTTA Ha A3AeH aKTHB OT FiMoTuTe, MarruamTe 1t CHOPBREHTATA
e obestierena. B cayaail na ranmsa MHAMGAII Ce M3TMCASEA FB3CTAHOBHNATA CTOMRHOCT HA aKTIBA M Ce
Onpeseas sarybara or ofesnenxa.

Hasecrannonnn mvoti
Karo nmeectmrmionsm mmota  chraacmo MCC 40 ¢ otamrar sevut /mam erpasn, m/man gacta ot
CrPAAl, KOUTO CE ABPHAT [O-CKOPO € IEA NOAYYZBAHE HA MPHXOAH OT HAEM HAM 3a yBeAHuanaHe
CTOIHOCTTA Ha KAITHTAAZ MAH 33 ABETE.
VABecTMIHONER BMOT Ce OPU3HABA KATO AKTHB CAMO KOTATO € BEPOATHO {YRACIIITE MKOHOMMHYECKH
F3TOAN, NPHUIECRANE My AR CE HOAYHAT B HPEANPMATHETO M MEHATA My HA HPUAOGMBAHE MOME A2 Co
OLICHI AOCTOBEPHO.
Husecruimonmmre umora ce onemasar ITEPBOHAYAAHO MO [EHA HA OPMAODHBAHE, KOSTO BKAIOTYBA M
PasXOAMTE IO CACAKATA 32 MPpHAODHBAHE chraacuo MCC40,
CAcA ITHPBOHAYAAHOTO NMPUIHABANE MHBECTHIHOMHHTE MMOTH CF OTUHTAT IO MOAGAA HA NIGHATA Ha
upuaoBusaze. OnensBar ce M0 HeRa HA OPHAOBHBARE HAMAAGHA C BCIKH HATPYNAHY AMOPTH3ALNY 1
3arybn oT obesnenka. CAea IISPBOHATAAHOTO NPHIHABAHE MHBECTMIMONIHTE MMOTH CC OLEHABAT B
CHOTBETCTBHE C m3uckBarmaTa a2 MCC16 3a Tozn Mmoaca.
Hnsecrmmmonsmre nMota ce ormmicsar, npn ocsobomaasane /upoamba mam HPH BCTROBAHE BbLB
¢rmancos Ansunr/ HAM KOraTo Tpaiino ce M3BIAAT OT yuoTpeba B OT TAXHOTO OCBOBOKAARHE He ce
ouaxBa HHKAKEA ObAcma mkomomuuccka usroaa. Ilpm onpeaeasme Ha aatata Ha ocBoBGomAaBAnE 3a
MHBCCTHITMONEH MMOT Ce npuarar xpurepurre 568 MCCI8 sa mpusnasane Ha xprxoa ot mpoaaxta Ha
CTOKH HAH C€ B3EMZ [IOA BHHMAHME CHOTBETHOTO yEasaHHe B Aombamenuero ksm MCC18. MCC17 ce
IPHAAra HPE OCBOGOMKAABANE WPC3 BCTHUBAHE BbB (DMHAHCOB AMET HAM HpH mpoaaGa ¢ obpaten
AN3HT.
ITewaaBure n sarybure oT m3swxaane oT ynotpeba MAR OCBOBOMAIHANE OT HEBECTHIMOHEH HMMOT, CE
ONPCACAST KATO Pa3AMKA MEWAY HETHHTE IOCTBIACHEE OT OCROGOMAaBaHeTo m Gasarcopata cyma Ha
aKTHBA M Ce NPH3HABAT B Hewaabata mam saryGara 3a mepHOA2 A MapawaaHe OT yHoTpeBa mawm
oceoGmaapane, ocsert axo MCC17 ne usmcksa ApyTo npn npoaa®a ¢ obpaten Ausnsr.

O8canenxa ra MAPBECTANROHRE MMOTHA
Coraacro naucksanmvsma #a MCC36 knM AaTaTa HA HSTOTRAHE HA (DUBAHCOBAA OTIET Ce Opasy IpeHeHsa
AZAH CLINECTBYBAT HHAUKAILMM, Y€ CTOMHOCTT2 HA MHBECTHIIOHHHTE HMOTH ¢ 0OesreHera. B cayuait na
TAKITBA HHAHKANEY C¢ H3THCATRA FH3CTAHOBEMATA CTOHHOCT Ha MHBECTHIMOHHNTE MMOTH ¥ C& OIPEAEAT
aary0OaTa or ofesnerxa.

Hemarepuasny axrasn

lpcanpusruero orTwmra pasrpasuummuTe Henapuhu axtmpu Ges (pmsudecka CyGeTAEImME xaTo
HEMATCPHAANI AKTHBY, KOTATO OTTOBAPAT HA KPHTEPMHTE 32 NpuaHasane (popmyanpama 8 MCC 38,
[IppROHav2sRO HEMATEPHAAHITE AKTUBY Ce OTUMTAT IO NeHA HA pHAcGHDane.

[enara pa npusoSrmane Ha OTACATO IPUACOHT HEMATEPHAAECH AKTHB Ce onpeaean ceraacuo MCC38 i
BKATOGBA:

~HOEYIIHATA IIEHA, BIOCIITE MIITA H HEFb3CTAHOBHMUTE AAHBIH BBPXY HMOKYIIKATA, THPTOBCKHTE OTCTBIIK
¥ pabati ce OpuCcHaAaT;

H

“BCAKAKBY CBHP3AHU DAXOAH 32 HOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3IOOA3BAHE,
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Llenars ma npuactusane ma HeMATCPHAACH AKTHE IPHACDHT B 3aMAHA ¢ HETADHYEH 2KTHB ce H3MepBa
[0 COpaBEAArBA CTOHHOCT, OCBEH KO

~pasMeHHaTa AeHHOCT HEMA THPTOBCKA CHILIHOCT;

HAU

-CIPABEAAMBAT CTOAHOCT HUTO HA HOAYYEHIA AKTUE, HUTO HA AAACHIL aKTus, mMowe a2 GbAe MamMepera
HAAGHAHO.

lIpuaobumusr akrus ce msMepra mo Toan HATHH, AOPHM 2KO OPEANDHATHETO HE MOe HeaabaBmo aa
OINVIOTE AJACHNS AKTHB. AKO IPHAODHTHST aKTHB He ¢ OIeneH Ho CIIpABEAAMBA CTOMHOCT, HETOBaTA HEeHa
Ha IpHAobHBanE Ce M3MEpBA 1o GaAAUCOBATA CTOMHOCT HA AJACHHS AKTHE.

[erara ma npnaoBusane Ha FLTpemEOCHIAZACH HeMaTepuaseH aktas ceraacHe MCC38 e merobara
ceOeCTOMROCT BRAIOUBAITIA CYMATA Ha PASXOANTE, HANPABCHN OT AATATA, HA KOATO HEMATEPHAAIMAT AKTHB
€ OTTOBOPHA 34 ITLPBA BT HA KPHTEPHITE 33 IPH3HABAHE,

Hevarepnasnure axktumm ce orumrar caea npusoBnsaneTo mo nema Ha npuao0HBaHe Hasmaaenma ¢
HATPYIAHATA AMOPYIM3ALAN ¥ HATPYIAHY 3aryDH OT oGeareHka.

TlpeAmpuanero OueHsBA AZAM LOACSHEAT muBOT Ha HEMATEPHAACH AKTHE € OIP2HWYCH HAM
HEOTPAHHHEH 1 4KO € OTPAHMYEH, HPOABAKHTCAHOCTT2 Ha, HAM GPON B2 NPOH3BOACTBEHHTE MAH CXOAHH
CAVHIIITH, ChCTABAABAIIY TO3H HOAEIEH HHBOT.

Hemarepuasch akras ce pasraemaa, KATO HAzamg HEOTPAHMYEH TOAC3EH JXMEOT KOT4TO, Ha Da’aTa Ha
4HAAN3 HA CHOTBETHUTE (DAKTOPH, He CHIICCTBYBA NPEABHAIMO OTPAHIEHAE 32 TeproAZ, Ipes KoiTo ce
OYaKBa aKTUBET A2 TCHCPHPA HETHH [IAPHYHH TOTOIH 32 APEAUPHATHETO.

Hemarepuasnure axtyBy ¢ orpamuuen mosesen susor ce AMOPTH3UPAT, 4 HEMATEPHAAHKTE aKTHBH ¢
HEOTPAHWYEH HOACIEH HKUBOT HE C& AMOPTHIHPAT.

Hemateprasmure avTusn xoHTO NoaAeHaT Ha amMopTHSAIME Ce AMOPTASHPAT IO AHHEHHNA METOA 33
CPOKA H2 ONPEACACHUS IIOACIEH HHBOT.
AMOPTH3AIMATS 3204BA, KOTATO AKTUBBT € HA PASIIOACHKEHHE 33 [IOAIBAHE, T.¢. KOTATO TOf € Ha MACTOTO
B B CBCTOHHHETO, HEODXOAMMO 33 crrocobHOCTTZ My A3 PaboTH Do HauHMH, OwakPaH OT PBEOBOACTBOTO.
AMOPTH3ALMATA Ce IPEKPATABA HA 1IO-DAHHATA OF:

~AGTATA, H2 KOATO AKTHEBT ¢ KAACHUIMPIH KATO ABDHGH 33 HPOAZNGa (HAR BKAIOWEH B Ipyam 3a
ocBobomAaBaNE, KOSTO € ABDIKIHE 32 MPOATKDa) B crotaercrsre ¢ MCOO 5

u

~ AZTAT4, HA KOHTO aKTUBLT € OTIHCAH.

Ofesnenxa Ba HeMATEPHAAHE ABATOTPAlHE 2KTHBY
Cuoriacuo msnckparmara va MCC36 kuM A4TaTa HA H3TOTRANE HA (PUBAHCOBUE OTIET Ce HPABH IPEITEHR2
AZAH CLIIECTBYBAT HHAMKAIMH, Y€ CTOHHOCTTA HA HEMATEPHAAHHMTE ALATOTPANNH akTHBH € O0eamenemna.
B caywait ra TasuBa MHAMEAIGIA Ce MITHCASBA BR3CTAHOBHMATA CTORHOCT HA AKTHBHTE M C& ompeAeAs
sarybara or obesmerxa,

PraancoBy axTARA
IIpearpustraero mpraara MCC32 1 MCC39 upn oTwrrare ma (hrHAHCOBMA AKTHBH.
DHRAFHCOR aKTHR ¢ BCEKU AKTHB KOHTO €
-IIAPHSHE CPEACTBY;
-~ MHCTPYMCHT Ha CODCTBEHME KATIITAA HA ADYTO IPEATIPHATHE;
~AOFOBOPHO IIPABO;
® A2 Ce MOAYHAT IIAPHYEN CPEACTBA HAW APYT (DHHAHCOB AKTHB OT ADYTO HPEAIPHATHE
HAM
© A3 ce pasMenar (puRAHCOBM AKIMBHM HAM (DHHAHCOBH IACHBA C ADJTO IpPEANPHATHE HpH
FCAOBHS, KOUTO €2 HOTEHIMHAAHO DAATONIPUATHR 34 OPEANPHATHETO;
-AOIOBOP KOHTO e BbAC MAH MOKe A2 GbAe ypeaeH B coBCTBEHM MHCIpYMEHTH Ha coBCTBEHM KAmmTas
EMITICHTZ K €
¢ HCACDEBATHD, 32 KOHTO OPEATIPUATHETO € HAM MOXKE A2 BBAE 3AADANKEHO A2 TTOAYYM IPOMEHAME
6poii OT UACTPYMeHTH COBCTBEMIA KAUMTAA Ha IPCATPHITHETO;

° HAHL
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A€PUBATHB, KOHTO me Gbae man mome a2 Opac ypeaen wupes pasmana Ha pHKCHpaHA Cyma
UAPHHIIU CPEACTBA HAN ADYT (PHHAHCOB axTus 32 dwkcupan Bpoii oT coBeTpennTe KAMHTAAOBY
HHCIPyMCHTH HZ OPCANPHHTHCTO32 Ta3n UeA COBCIBCHHIC KAMMTAAOBE HHCIPYMCHTH Ha
CMUTEHT HE BXAIOWBAT MHCTPYMEHTH, KONTO CaMHTE Ca ACTOBOPH 32 GbAem0 moAyuasane man
IPEACCTABANE HA COOCTBEHN KATIHTIAOBH HMHCTPYMEHTH HA IPCAITPHEITHETO.

PmIaHCBYTE MECTPYMEHTH-AKTHEY Ce KA2CHEHIEPAT B CAGAHHTE KATETOPHU CHIAACHO H3UCKBAHHMATR HA
MCC 39:

¢ OuHAHCOBH aKIWBH, OTYMIAHM IO CUPABEAAMBA CTORHOCT B mewasbata mam 3aryDara,

KAACHDUITMPAIY KATO ABDAAH 33 THPIYBAHE,

¢ HMusecrmmmm snpmarmm A0 maaex

* Kpearms 1 B3eManmg

® PHHABCOBH AKTHBY Ha PASTOAGHKEHVE 33 IPOALKGA.
DOurrazcosn aAKTEBI Ce Hpmmar B BaA:mca, KOIaTO DPEAIPHATHCTO CT2He CTpaHa II0 AOTOBODHUTE
YCAOBIEA HA HHCTPYMCHTA.
Hpu mrepsonasasanoro cn npuskasane (bHAAHCOBMTE AXTHBM Ce OTIATAT MO CHOPABEAAHBATA MM
CTOIHOCT, IAIOC B CAy9all Ha (hMHAHCOBH AKTHBH, KOHTO HE C& OTUNTAT IO cupasesansa cToHOCT B

reuaabara man 3arybaTa, PasxoAHTe [0 CACAKAT2, KOMTO CE OTHACHT OPEKO KbM MPHAOSHBAHETO HAR
H3AIBAHETO Ha (PEHAHCOBRAL AKTHB,

CAcA TBPBOHAYAAHOTO IPH3HABANE PEATIPHATHETO OLEHBA (PUHAHCOBHTE AKTHBH KAKTO CACABA:

* Kpeanru u 3emManug Mo aMopTH3UpaHa CTOMHOCT € MAIIOAIBAHE METOAL Ha ebeRTHRHIA ATXBEH
IPOLIEHT;

* ViapecTHImm ABDHAHE A0 I8ASK IO AMODTHIMPAHA CTOMHOCT C H3IOA3BAHE METOAA H2
eheKTHRHIA ANXBEH IIPOIIEHT;

¢ VupecTminam B KAIMTAAOBM HHCTDYMEHTH, KOHTO MAMAT KOTHPAHA [IASAPHA IEHA HA AKTHBCEH
Ta3ap M MHATO CHPABEAAMBA CTOMHOCT HE MOME AZ AA CC OLIEHH HIAGKAHO IO LIEHA HA
IpHAOOHBaHeE;

¢ Beuukn ocramasm (QUHAHCOBH AKTHBH HEBKAIOMEHN B TODHHTE KATEIODHH 1O CHpZBEAAVEA
CTOHHOCT 8€3 Aa ¢ NPHCIZAAT PAIROAMTE IO CACAKATA, KOMTO OHXa Ce HSBBPIOMAM IpPH
OpoA2:kGa MAM ADYT BHA USBIKAZHE OT yoTpeSa.

Hewaabu m saryBu xomro FLImmKBAT OT HPOMAHATA HA CIPABEAARBATA CTOHHOCT Ha (PHHAHCOBY AKTHBH
Ce IIPUIHABAT KAKTO CAEABA!

* llewaabu z 3aryBu or unencoBH axruBH, KAACHMIMPANM KATO OTWITAHE DO CIPABEAAHBA
CTOHAOCT B mewasbara naw sarybara, ce TIPH3HABAT B OTYETA 314 AOXOAWTE;

* llewasbn m sarybn or dunancosw axTBE KAsCHUIMPAHN HA PASTOAGKERHE 22 TIPOAXKGA ce
IPH3HABAT ARPEKTHO B COGCTBEHEA KAIITAA YPE3 OTICTA 32 HPOMENHTE B COGCTBEHIIA KATIATAA, C
M3KAIOYEHME Ha 3aryOuTe OT Obesmemka, medaabute m aaryBure OT BAAYTHH omepammm AC
MOMCHT2 4 OTImMCBAHE HA (PUBAHCOBAA AKTHMB, KOTATO HATPyHasaTa fesasba MAM 3aryBa,
OPH3HATA IPEAR TOBA B CODCIBEHES KATINTAA, CC NPHSHABA B OTHETY 32 AOXOAHNTE. AMBHACHTHTE
OT KaNWTZAOBE HHCTDYMEHTH HA DAaslOACMEHME 34 NPOAAKDA CC IPH3HABAT B OTHETA 32
AOXOAMTE , KOTATO ¢€ JCTAHOBH IIPABOTO HA IPEATPHATHETO A2 IOAYIH IIAANAHE,

® llewasbara man sarybara or GuBAHCOBN AKTHBE KOMTO Ce OTHMTAT IO AMOPTH3HPAHA CTOMHOCT
CE NPH3HABA B OTIETA 32 AOXOANTE, KOTATC (DHHAHCOBHE AKTHB C& OTHUHCBEA HAM OOe3meHsBA 1
“PE3 HPOIECa Ha AMOPTH3HPAHE,

PrrancoBr AKTUBH Ce OTICBAT KOTATO AOTOBOPHUTE IIPaBa FHPXY MAPHTHHTE NOTOLM OT PHHAHCOBHTE
AKTHBH Ca H3TEKAHM WAH IPH NPEXBLPAAHE HA (DHHAHCOBHM AKTHBM, KOTATO TpaHcepbT OTOBaps Ha
ycaosnsaTa 33 ornecane 8 MCC39,
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IlpeanpuATero npemenssa wbM BCSKA Aata ma ¢unancos oTveT AzAM ca maAmue obexTHRHY
AOKazaTeAcrsa 33 obesnemwa Ha ¢umancop axTHB mAM rpyma pumHancosn akTHBR.AKO ChInecTRyBAT
TAKIBS AOKASATEACTRA |

® 32 KPCAUTH ¥ E3CMANHIS A 33 HHBECTHIFN, ABDMANY AO IBAGK , OTIHTAHH 110 AMOPTH3UPAHA
CTOHHOCT CyMaTa H2 3ary5ata Ce OneHdBa KaTo pasanxa MexAy BasamcoBara CTOMHOCT HA AKTHEG
H CeraNinaTa CTOHHOCT Ha OUAKBAHITC GHACHIM NAPHTINA NOTOIH /¢ ASKAKOYEHTE Ha GhAcIITTE
KPEAMTHE 3ary0H KOWTO He €4 BRIHHKHAAH/, AVICKOHTHDAHN € OhPBOHATAAHUA edieRTHBeH
AVIXBEH NPONICHT 34 (puHancobus axTw.Sasancorata CTONHOCT Ha 4KTHBA CC HAMAAMBA MAE
AHPEKTHO, HAH 9pe3 KOpekiuBHA cMeTka.Cymara Ha 3aryGata ce npmsmara B mewanbara man
3 Ta. AKO B CA€ABAIN mepHoA 3arybata or obeamenxa HAMaACE, NpH3HATHTE 3a1y0ym OT
obesrieHKa e BHh3CTAROBABSRAT B euabaTa HAR sarybara.

* 3a HeKOTHPANN KAUMTAAOBH MHCTPYMEHTH , KOMTO HE CE OTIHTAT IO CIIPABEAAHBA CTOHHOCT
3AIMOTO TA HC MOME AA CC ONPEAEAH HIAEHARO, CYMATA Ha 3aryGara oT obesnenka ce oreHmea
KATO Pa3AMKATA MEAY (asancoBaTa CTOHOCT Ha (PHMHAHCOBHS AKTUB M HACTOSMIATA CTOMHOCT
HA OWARBAOUTE GhAGIIA NAPHTHH HOTOMM, AMCKONTHDAHM ¢ TCKYIIES [Ia3aPeH IPOLEHT Ha
FE3BPBINAEMOCT 38 HoaoDen unancop axrms. Taxusa sarybm or oBesmerka He IOAAGKAT HA
BL3CTAHOBIBAHE.

* 3a duEARCOBH aKTHEY HA PASTIOAOKEHIC 33 ITPOANKGA OpPH CIIAA HA CHPABCAAHMBATA CTOMHOCT,
KOATO ¢ NPUSHAT AMPEKTHO B COBCIBCHUN KAIMT2ZA M MMA ODCKTHBHM AOKA3ATEACTBA e
humarcoBMA aKTHB € ODesmeneH, HATPYIANATA B COGCTBEHMA KAMATAA 3ary0a ce MsBawAad m ce
npusHasa B wewaabara mau sarybara, Aopa axo humancobua aKTHB He e omnucan. 3arybmTe oT
obesnenka npusHata B neuasbara MAw 3ary5aTa He Ce FB3CTRHOBABAT B CACABAIIH NEPHOAH B
rewanbara man sarybara.

PeaoBuuTe HOKYINE B MPOA2KOR 112 PUHAHCOBR AKTHBY Ce OTYHTAT HA AATATA Ha THPTyBaHE.

Iapaaan cpeactaa
Hapuine cpeactsa BKAIOUBAT rapwvEy cpeAcTsa B Gpoii i Be3CpOTHN ACNO3NTH , CHOTBETHO B ACBA M
BBB BAAYTA.
[lapunmire exBuBaACHTH €a KPATKOCPOYEN, BHCOKOAMKBHANE HEBECTHITNM, KOWTO €4 ASCHO oOprmaemMu
B KOHKPETHM ITAPRTHI CymMIt 1 CBABDNAT HCIHATHTOACH PHCK OT ITPOMAHA B CTOMHOCTTA M.

Asnrose u yazcras
Berykn MEBeCTAIMY ILPEOHAIAAHO CE NPFSHABAT IO METOAR Ha IEHA HA upuaobuBane/ cebecroiuoct.
Meroa 1a menaTa Ha npHaoBEBane /cebecTolHOCTT/ € METOA 32 OTIHTAHE HA AAACHA EHBECTHIA, TPH
KOHTO NHBECTMIWIATA C¢ NPH3NABZ 110 NeHa ma mpuacBusame /ceBecroiiroct/. Ilpeanpuarrero
TIPH3NARa AOXOAZ OT MHBECTUIMATA EAWHCTBEHO AO CTEIICHTY, B KOATO TO NOAYYABA PASIIPEACACHHH OT
BATpyNanuTe NewaAOR HAa IPCAUPHASTHETO, B KOCTO € HHBECTAPAHO, BRIHHKHAAN CAGA AATZTA HA
npuasobupanero. Ilosydenn pasmpeseAcHNS, HaABMINADANN Te3H HEuaABH, Ce pAasTAGHKART KATO
BBH3CTAHOBABANC HA HHBECTUIMATA M CE NPU3HABAT KATO HAMAAGHWE HA IIEHATa Ha npuacbusame
/cefiecroitnocra/ Ha mEBeCTHNUATA,
Vlnsectitimmre B ABINEPHM HPEAUPHATHA C& OTYMTAT M OPEACTdBAT HO NeHa Ha npracbrBane
/ceBecroitnocr/.
HrBecTinmmiTe B 4COMMMpANY IPEATPHATHS Ce OTIWTAT M IPEACTABAT IO LERa HA upraobeaBane
/ceBecroimocr/.
Vlmsecmpmre xomTo ne ca xaacuchumapars Kato ABINEPEN H 2COLUMPAHH OPEATPAATHA ¢¢ OTIHTAT
10 CIPaBeAAWBA CTOMHOCT KAacubmIMIpAHE KATO KarO (DUHAHCOBN AKIMBM HA PA3TOACHKEHHE 32
upoaaiGa, ceraacHo mancksammara #a MCC39.B cayuarte B KONTO HABECTHLMITE €A B KANTAAOBH
MHCTPYMEHTH , KOMTO HAMAT KOTHPAHA NA33PHA NeHa HA AKTHBEH 43P 1 9GIATO COPABEAAWBA IICHA He
MOIKE AZ CE OIDEACAM HRAEHKAHO C& OTYHTAT IO HEHa HA npuAobuBane.
HMesecrnmmu xouto ca xaacndmrmpanmu B cnorsercrene MCPOS xaro ALDiaEn 33 MpoAmkDa/mAn ca
BEAIOWEHH B IDYIIA 32 H3BAKAAHE OT yHOTPeD2, KOATO € KaackGuIEpPaHa KaTO ABPHaKA 32 MpoAaxBa / ce
OTHHTAT B CHOTBETCTBHE ¢ Toag MCPO.

KpeAuTn, TEProscKE M ADYrE BaeMaHMs
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Kpeaurture » Bsemanmmra ca HEACPHBATUBHYA (DHIAECOBH AKTHBH C (PEKCHPAHM HAR OIPeACARSMI
FAAMAHKA, KOHTO HE C¢ KOTHPAT Ha AKTHBEH I1434D, C MAKAIGHUCHHE Ha:

¢ TC3W, KONTO IPEANPAATHETO BB3HAMEPABA AA MPOAAAE HE3aOIBHO MAY B BAMIKO GpAcme, KOMTO

€a RAACH(DHIAPAHI KATO ABDHAHN 32 THPIYBAHE U TE3H, KOMTO TOPEAUPHATAETO ONPEACAT IIPH

ITEPROHAYAAHGTO NPH3HABAHC KATO OTYHTAHH [0 CHOPABCAAWBA CTOHHOCT B mewaabara mam

sarybara;

® TE3M, KOHTO NPEATIDHATHETO ONpPeAeAdl KATO Ha PpASNOAGKEHME 33 HpoAamba opE
ITBPBOHAYAAHOTO IPU3HABATE; HAM
® Te3m, IPW KOMTO UPCANPUATHE MOKE Ad HAMA BB3MOMHOCT Ad BB3CTAHOBH B 3HAYUTEAHA CTETICH
TWIAATA CH1 ITbPBOHAYAARZ FHBECTALHSL, C U3KAIOMCHHE H2 CAYJAHTE, IPH KOHTO ODHYMHATA ¢
BAOIIABAHE HA KPCAMTHOTO KAYECTEO M KOMTO Ce KAACH(HIMPAT KATO HA PAaslIOACHKCHOE 32
opoazoa.
Kato wpeautn m Baemasmst ce kaacudpummpar (UHAHCOBR aKTHMBH  BLIHMKHAAH OT AHPEKTHO
TIPEAOCTABANE KA CTOKM, JCAYIH, NAPH MAV UADIFIHH EKBHBAACHTE/ THPTOBCKY BSCMAHIS 1 KDCAHTIL/.
Kpeaurmure i Bsenaruasra, KOHTO ca ¢ (hHKCHpAN MAAEK CE OTIHTIAT KOG AMOPTH3UPAHATA MM CTO/HOCT.
Kpeanere u ssemarmsta kouTto ca Ges hrcnpan maex ce oTIHTaT 10 CeBCCTOREOCT.
IIpeansarenure PasxoAn, KOMTO KACAAT CAGABAINM OTIETHH TIEPHOAH CE UPEACTUBAT KATO ABAHCOBO
UPEBCACHH CYMH Ha AOCTABVHIIH ¥ C€ BKAIOUBAT B ThPFOBCKHTE BICMAHIIH,

Aarsnu 33 pR3cTAHORABAHE
AapbimTe 32 FHSCTAHOBBANE HE IPOMITHYAT OT AOTOBOPHN BIAIMOOTHOIIECHH » He ce kaacadamEpar
B KATEropmuTe (PEHAHCORY AKTHBM.
[laaTena cyma 32 TeKyIX & OPEAXOACH IEPHOA IPEBUIIABAIIA ADAKVMATA CyM2 32 Te3H MEPHOAM CE IPH3-
HABA KATO AKTHE.
Texymprre AZEBUHY AKTHBY 32 TEKYINES H NPEAXOAHH HEPHOAY CE OIEHABAT [I0 CyMAT4, KOSTO CE GYAKBA
A2 BLAE FHICTAHOBEHZ OT AAUBMHITE OPTAHN IPY MPHAAMANE HA AANHYHM CTABKH H AAHBYHN 3aKOEM,
ACHCTBAIN YA OMAKBAHN A2 BAS3AT B CHAA KbM A4TaT2 Ha GaAaHca,

Mareprasnum samacn
[peanpuaruero npusara MCC 2 3a oramrrane ma MaTePRAAHMTE 3AUACH:
Marepnaanm samacy ca axTEBR:
-ABDRAHN 32 TPOAAX0O B oBmalinus X0A Ha cTomaucxara AeiiHOCT /CroKU UpOAYKINIA/;
~HAMEIPAIA CE B IPOLEC Ha HPOUIBOACTBO 32 TAKABA IIPOATEDA /HesaBLPINEHO IPORABOACTED/;
-“MATCPHAAHH 320ACH, KOHTO CE M3DAXOABAT B MPOHM3BOACTBEHNS IPONEC HAM IPU IIPEACCTARIHE HA
ycayrm;/matepuaan, cyposumn/
Marepuastmre samacm ce omensBar mo mO-HuckaTA OT CeBECTOMHOCTIA HAM HETHATA peaamayema
CTOITHOCT.
CebecTofHOCTTA HA MATEPHAAHWITE 3aTIACH IPEACTABAABA CyMATa OT BCHYKH PR3KOAM TIO 34KyIyBRHETO,
npepaloTKaTa, KAKTO M ADYIH DasxOAW, HAaNPABEHH BbB BPh3KA C AOCTABMHETO MM AQ CCTANIHOTO
CBCTOSHNE M MECTOIOAONKEHHE,
Pasxoaure 1o aaxynysane Ha MATEPHAAHIITE 34TIACH BKAIOYBAT TOKYIINATA LEHA, BHOCHITE MATA 1 APYIH
HEFLICIAHOBIMI AAHBINL, TPAHCOOPTHHTE PA3NOAM H AD., KOHTO AFMPEKTHO MODAT A3 C€ OTHECAT KBM
TPHACOHBAHETO H2 CTOKHTE MATEPHAANTE O yCAyrure. I'bPrOBCKUTE OTCTLUKR pabatet ;1 Ap. HOAOBHH
KOMITOHEHTH CE OPHCITAAAT TIPU OIPEASAAHE Ha IIOKYIIHATE CTOHHOCT.
Paaxoanre 32 mpepaBoTia BrAIOMBAT mpex: PasXOAM M CHCTEMATHYMHO HAMHCAMBIHU NOCTORHIH 1
IPOMEHAMBY OBIM PA3XOAH, KOHTO C€ IPABAT IPH IPepabOTRAHE HA MATEPHAAUTE B IOTOBA IDOAYKIMA.
Ipomenansirre ofmmm paszoan ce pasnpeseAsir 32 BCAKA IPOHSBEACHA SAMMNIA HA Ba3a Ha peaanoTO
HA3NO3BAHE HA MPOHIBOACTBCHATE MOITHOCTH.
Ioctommmrre ofmm pasxoan ce pasmpeseasr xbM ceBectolHOCKTZ Ha OpoAykruaTa Ha Oasza mHa
HOPMAAHEH KANAETET 1A MPON3BOACTBEHITE MOMIHOCTH.
KoAnvecrsoro obumr nocromimm pasxoam, — KOWTO OTTOBADAT HA PASAFKATA MEEAY HOPMAAHMA
KAIAITITET M AOCTHTHATAR KATANMTET C€ IPU3HABAT 33 PA3XOAH 32 IIEPHOAA B KOMTO Te FHhIHHKBAT.
Apyr#t pasxoan ce BrArouBaT B ceBecroiinocTTa Ha MZTEPHAAHITE 3aTACH CAMO AOTOAKOBR, AOKOAKOTO Te

€2 HAOpaBCHU BbB BPH3KA C AOBEIKAAHETO HA MATEPHIAAHHTE 3AIACH AO HACTOAINOTO M MECTOMOAMKCHIIE
1 ChCTORHME,
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Pasxoan xouro ue ce BrArouBaT B cebectoftuoctra ma OPOUIBEACHAT? HPOAYKIIMA 1 €€ IPUSHABAT KATO
Pa3XO0AH 34 ICPAOAA 8 KOMHO €2 FH3HHKHAAH Ca:

THOAMTICCTEA MATCPHEAAM ,TPYA B APYTH IPOM3BOACTBEHH PASKOAH 3BT HOPMIAHHTE TPAHTIIL.

-Pa3XOAM 32 CHBXPAHCHNE B CKAJA.

~AAMUHIICTPATHRHI PASXOAR,

-~pasxoan no npoaaxbuTe.

Cebecroiinocr npr npeaocrassme ua yeaym

AOTOAKOBA, AOKOAKOTO LPH IPEAOCTABAHETO mHa JCAYIH €€ HOA3BAT MATEPHMAAHH 32IIACH, TO TE Ce
BKAIOWBAT B ceBecToliHOCTa Ha Feayrmre. CeBecTOMHOCTa €& ChCTOM TAZBHO OT pasxosuTe 33 TPYA B
APYTHTE PasXOAL 32 IIEPCOHAAR, 3a€T B NPEAOCTABSHETO HA YCAYTATZ, BEAIOTHTEAHO CAYHUTEAHTE,
HSLLAHABAINM HAASOPHA ACHHOCT, M CHOTBETHATZ WACT OT OBIIMTE PasKOAH 32 THX. Tpyasr 1 apyn
PasxoAd, CBnpsaHE € NposmxGHTE ¥ OGIMA AAMMHIICTDATHESH IICPCOHZA, He Ce BEAIOYBAT, 4 CE
LIPH3HABAT 33 PASXOAU B HIEPHOAZ, B KOIHTO €A BhAHIKHAAH.

Ilorpebaenmero Ha MATEPHAANH 3aMACH Ce OMEHINBA IO CPEAHO ITPETErAEHA CIOHHOCT.

CefecrofinocTTa Ha MATEPUAAHNTE 3am3cH MOXE AA HE € BH3CTAHOBHMA, B CAY9al M€ Te Ca mOBPEACHR
HAN €2 QEACCTHO HAH YaCTIMHO MOPAAHO OCTAPEAR, HAM AKO MMA CIIAA B JIPOAZKHHUTE MM nemw. ChIno
Taxa ceGecTOAHOCTTA HA MATEPHAAMITE 3aTIACH MOME A2 He GpAe BB3CTAHOBUMZ, KO MPHGAMsHTEAHDO
OHPCACACHUTE DA3ROAH 32 3aFBPINBAHE MAN NPHGAMINTEAHO OIPEACACHWTE PasXOAHM, KOMTO me Hbaar
HAUpaBeHy 32 OCHIIECTEABAHE HA NPOADKOATA, €4 Ce YBeAH HAn. MareprasHmTe 3aI1ach Ce HAMAARBAT AO
HETHATA peaAnsyeMa CToHocT Ha GasaTa Ha otacarm mosutmw. lpn Hakon ofcrosTeactsa oBaqe Mome
A2 BbAE TOAXOAAINIO A2 C€ IPYIIMPAT CXOAHM HAH CELP3aHI TIOSHLIML.

KbM Becekm caeABami mepuoA ce mpapy HORZ ONCHKA HA HETHATA peaanayema crofimoct. Koraro
JCAOBHAT, AOBEATI AO CHMAG@BAHE HA MATEPHAAHWTE JAMACH IOA TAXHATA CEOECTOMHOCT, Bewe me ca
HAANNE FAW KOIATO HMA SCHO AOKA3ATEACTBO 32 YBEAHTEHHE B HCTHATA PEAAH3YeMA CTOHMHOCT 3apasd
TPOMIHZ B MKOHOMITIECKATE ODCTOATEACTBA, CyMAT2 HA ODESLENKATA C& BL3ICTAHOBABA TAKA, We HOBATA
Gasancosa cyma e mo-HuCKaTa OT ceBecrofinocTTa m NPEPAITACAAHATA HETHA peaausyeMa crofinoct.
Bracranopspanero ¢ orpanmaeno Ao CyMaTa Ha TbPBOHAYAAHATA oBesneria.

Npu nposanda Ha marepuassn samacy, Gasaucosara CyMd Ha Te3# MATEPHAAHI 3aIIACH Ce IIPH3HABA KATO
pa3x0A Ipe3 MEPHOAA, IPe3 KOHTO CHLOTBETHHAT IPHXOA € npusuar. Cymara Ha peaxa oBesnenka Ha
MATEPHAAHATC 3AIACH AO HETHATA HM PEAAUsyeMa CTOMHOCT, KAKTO M BCHUKM 3ary0m OT MATEpHAaAHH
3anack €€ UPH3HABAT KATO PASXOAM 33 IEpPHOAA #a ODesreHEaTa MAM Ha PHIHEKBAHETO Ha 3aryOmre.
Cymara Ha eBERTyaAHOTO OBpATHO WH3CTAHOBEEAHE HA CTOINOCTTZ HA OBEAICHKATA Ha MATEPHAAHETE
SaMach, Fh3HUKHAAL B PEIYATAT Ha YBEAUFCHHETO HA HETHATA PCAAH3YEMA CTONHOCT, Ce IPHIHARA KATO
HAMAASBANE HA CYMATZ2 HA NDH3HATHIC PASXOAH 32 MATEPHAAHN 3AACH NPE3 HEPMOAZ, IIPES KOHTo
BH3CTAHOBRABAHETO € Fh3HHKHAAC,

Huxon Mateprasny 3anacu MoTaT A2 GbAST OTHeCeHH IO CMeTEHTE Ha ADYIH aKTHBH, KATO HAUPHMEp
MATEPUAAHY IAMRCH, KOUTO CE H3MOAIBAT KATO KOMIIOHEHT HA CHIABACHATE OT CAMOTO MPCAIPHITHE
cobcTRenm MMOTH, ChOpPEHeHHE 11 oGOpyABare. MarepraAHHTE 3a0ACH, OTHECEHH KBM ADPYI' aKTHB, ce
TPUIHABAT 33 PASXOA B IPOABANKEHHE [IOACSHEIA HKITBOT HA AKTHBA,

AxTHBE ABp2KAHY 3a EPOAAKDA
Kato awrmsn Aspwasu 3a npoaasBa ceraacao MCOO 5 ce EAacRHIEPAT HETEKYINH AKITDH, THATO
Barancora crofiHocT me GhAC BHACTAHOBENA IO-CKOPO “PE3 CACAKA 32 IPOAAKOa OTEOAKOTO wpes
HpOsBAMABAIA yHIOTpEDa.
AKTUBATE ABPXAHM 33 IpOA2xDa Ce OLEHEBAT IO HO-HFCKATA OT BaAIHCORATA HM CTORHOCT H
CIPABCAAUBATA MM CTOMHOCT HAMAACHR C PASXOAMTE 52 TPOADKGATA.
3aryba or obesmemxa c¢ npnanaBa UpPH BCAKO ITHPEOHAYAAHO HAM IIOCAEABAINO HAMZAEHHE Ha
CTOHHOCTTA HA AKTHBH ABPIEANY 32 MPOALKDA.
[NewaaBa oT mOCAEABAIG YBCAHTEHNE HA CIIPABEAAMDI CTORHOCTH, HAMAAEHI ¢ PasxoAuTe 332 MPOARKDa
HA AKTHBY ABPA@HE 32 NpoAax{ia Ce HpH3HABA AO PasMepa Ha ODE3LEHKA HA CHOTBETHMH AKTHE
HavmcaeHa npean cpraacao MCC36 u MOPOS.
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ColGictBen xanuras
CobcTeenmsaT karmmTas, ua OPEATPHATHETO €& CHCTOH OT:
OcHoBeH xarmTaA BEANOYBAM

¢ PermcTpupan KAUMTAA —IIDEACTABEH HO HOMHEHAAHA CTOMHOCT CHIAACHO ChaAchEO pemenne 3a
pervcTparms
Hesrecen xanmras — NpPeACTaBATEA HeBHECEHATA WACT OT OCHOBHMA KAIVTIA 1O HOMUHAACH
pasmep.
® Vskynenn coBCTRCHY aKIMM- IIPEACTABEHU NTO CTOMHOCTTA HA IAZTEHOTO 32 ofparaoTo
mpEACGHBAHE,
Peaepsit BrAroTBanD:
¢ Peseps or nocaeasenm meEK: — OpMEpAH 10 HIECKBAMUNTA 33 OTUMTAHE YCTAHOBEHE B
MC®PO n npusaranara caeTOBOANA TOATTHES;
* IllIpemumem pesepru- o8pasysamu or emuTHpate Ha cOBCTBERN KAMITTAAOBH HUCTPYMEHTEL
® O6mm pesepy — ofpasypamn oF pasnpeAeacHrc Ha MewanBa CHrAACHO MSHCKBAHKTIA Ha
Teprosckna 3ax0H Ha PBbArapus B yIpeAHTeAHR aKT Ha UPEATPREATHETO,
*  Apyma pesepsu — 06pasypaun mo pentenne Ha coBCTBEHMITITE Ha KAAT2AL

QuraRCcOB PesyATAT BKAKOUBAIT:

Hepasnpeaeaena keM AaTaTa ma umancosus otaer HETPYIaHA Tedasba OT IPEAXOAHK HEPHOAN.
Henoxprrra xenm Aavara Ha dymancosns otuer narpymama saryba or IPCAXOAHY LIEPHOATL.
Ilewanba/3aryba or mepuoaa.

Texymu u HeTexymuz nacneu
Ilacus ce xaacadprippa KaTo TeKyI , KOrAaTO OTIOBAPA HA HAKOH OT CAGAHITE KPETEPHI:
®  Ce ouaxa a2 6bAc ypeseH B PaMKHTE Ha HA HOPMAAHKS OEPATHBEH ITHKDA Ha OPCATPHATHETO;
®  Anpiu ce IPEAHMHO C HEA THPIYBAHE;
o CAeApa A2 CE YPCAY B PAMKHTC HA ABAHAAECET MECEMA OT ARTATA Ha chrmancons oTaer;
® [lpeanpraruero mma BeaycaomHo IpaBo Aa OTCPOTBA YPEIKAAHETO HA ITACHBA 34 IIEPHOA, HA-
MAAKO ABAHIACCET MECETIA OT AGTATA H2 (DHHAHCOBUE OTUET;
Hacur ce kaacudrwpa kato HeTexyrn axo e OTroRAPA Ha EPHTEPHITE A KAZCHAHUINIPAHE KATO TEKyIL,
[acim ce xaacuchmmpa KATO TEKYII, KOIATO TE CAEABA AQ CE YPEAM B DAMKHTE HA ABAHAACCET MECEra OT
AaTaTa Ha Gasanca, AOPH ax0:
L OBPBOHATAAHHAT CpOK € Bua 32 HICPHOA TIO-ABABD OT ABAHAAECET MECEa; u
¢ caea AaTata Ha Garamca u npean umancoBiTe OTIETH A3 ca oaobperm 3a nyOAmKyBane e

CRATOYUCHO COOPasyMeRHe 32 pedpHuancAPANe HAM 33 HOB HOTACHTCACH IHAAH Ha ABATOCPOYHA
Gaza.

PmHARCOBE HACABHA
Hpeanpusraero npraara MCC32 u MCC39 npu orumrmane na GHEAHCOBN mackBm.
@unancon ACHB € BCEXH TACHB EOHTO ¢
-AOTOBOPHO 3aADAIKEHTE |
® A2 CC HPEAOCTABAT MAPHTHH CPEACTRA HAH APYT DUHAHCOR 2KTHB OT APJTO HPEANPHSATEE }
uAM
® A3 cc pasmensT (PMHANCOBM aKTWBM HAM (DMHEHCOBH NACHBR C APYIO IIDCAIIPHATHE npm
yCAOBHH, KOHTO £a HOTERIHAAHO HeDAArONIPIATHY 34 IPEATIPHATHETO;
~AOTOBOD KOHTO me GnAe mam MOWe Aa ObAc ypeAeH B MHCTPYMEHTE H2 COBCIBEHMA KAMTAA HA
IIPCAIPHATHETO I €
® HCACPHBATUB, 34 KOMTO UPECANPHATHETO € MAK MOMC A2 BbAE 32ABANCHO A3 NPEAOCTABH
npomesans 6poil oT cobcTBeRnTE KANITAAOBH MECTPYMEHTH HA MPEATIPHATHETO;
HAR
® Aepusarus, xofito me Gbae mAn Mome A2 Goae ypeaeH upes pasmana ma cpmkcmpana cyMa
HaPUIHH CPCACTBA HAK ADYT (DAHAHCOB aKTHB 32 (EKCHpaH Bpoil OT COBCTREHMTE KAMHTAAOBH
HOCTPYMEHTH HA OPEANPHATHETO.34 Ta3M IEA COGCTBEHNTE KANHTAAOBH HHCIPYMEHTH Ha
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CMIITCHTA HE BKAIOYIBAT VHCTPYMEHTH, KOHTO CAMMATE ca AOTOBODM 32 6’1:,&&1]10 ITOAYHABAHC HAR
OPEAOCTABANE Ha cobcteenn KAaHTaAOBH HUHCTPYMEHTH HA IPEAIPHATHETO.

DHHAHCBATE MHCTPYMEHTH-TIACHEHN C& EAZCH(DHITUPAT B CACAHITE KATETOPHY CHIAACHO M3MCKBANHATA HA
MCC 39;

¢ OHHANCOBY IACHBY, OTYWIAHM WO COpaBeAAMBA CTOMHOCT B mewaabara mam saryBara,

¥ARCHPHUIMIPAHT KATO ABPHAH 32 THPIYBAHE.

* Kpeanma i saapAsmenns

* OuHAACORM IIACHBH HA PASHIOAOHEHEE 33 UPOARKDA.
OrHAHCOBA TACHBYM ¢¢ OpHsHABAT B BaAarmca, xorato TPEADPHATHETO CTAHE CIPAHL 1O AOIOBOPHHTE
YCAOBHA HA HHCTRYMCHTA.
Ilps rupeomasasHOTO cM npusHasase (MHAHCOBATE MACHBH CE€ OTYUTAT IO CIPARCAAHBATA MM
CTOHHOCT, IATOC B CAyvall Ha (DHHANCORM IIACHBH, KOMTO HE C& OTIHTAT LIO COPABEAAUBA CTOIHOCT B

medaabara uam 3aryGata, PasxoAnTE IO CACAKATA, KOHTO CE OTHACHT OPAKO KuM IpHAOSHBanETO MAH
M3AIBAHETO Ha (pHEHIHCOBYE MacHB,

CaeA THPBOHATAAHOTO NPHUZHABANE IPEANPUATHETO OLICHABA (hUHAHCOBHTE [TACHBH KAKIO CACABA:

® OuaanCOBN IACHBN FH3HMKHAAN KOTATO UPEXFBPAMHETO Ha (DEHAHCOB AKTUB He OTTOBAPE Ha
YCAOBHATA 32 OTUHCBAHE B PAIMEPA HA IIOAYHEHOTD FBIHATPAKACHHE

* Aorosopu 32 m3aAaeHn (DMHAHCOBH TApAaHIMMM O MO-BHCOKATA OT CTOMHOCTEA ONpeAcAeHa B
croteercrre ¢ MCC 37 u mspsonauasno MPH3HATATA CTOHHOCT MHHYC, KOTATO € HOAXOARIID ,
HATPYHAHAT EMOPTHIALNL, HPHU3HATA Chraacuo MCC18;

* AHIDKEMENTH 32 NPEAOCTBAHE HA KPEAUT C AMXBCH IPONEHT MO HHACHK OT NA3aPHEA AMXBEH
HIPONEHT C& ONEHABE 1O MO-BHCOKATA OT CTOHHOCTTA OolpescaeHa B choTteercrere ¢ MCC37 n
TbPBOHAYAAHO IPUSHATATA CTOHHOCT MIHYC , KOTATO € HOAXOASING , HATPYIIAHATA AMOPTHIAIME
nprsHaTa B ceoTeercTere ¢ MCC18;

¢ Bewmu ocramasn GMHAHCOBM IACHBN HEBKAIOWEHHW B TOPHUTE KATETOPHN 10 AMOPTHIAPAHA
CTOHHOCT ¢ HSIOA3BAHE HA METOAA Ha etheK THBHIA AMXBEH IIPOIEHT;

ITewaaBu u 3ary6u KOHTO BH3HEKBAT OT NPOMAHATA Ha COPaBEAAVBATA CTOHOCT HA (DMHAHCOBH OACHBM
Ce IPHUAIAABAT KAKTO CACABA:
* llewaabu m sarybm or chumaucosn nacupm, KA2CH(UIMPANK KATO OTTHTIHR O CHOPABEAAMEA
CTOHHOCT B NewaaGaTa wAn saryBara, ce IPH3HABAT B OTUETA 32 AOXOAUTE;
* llewaaBara nan sarybara or drnancon uacHEyM KOHTO C& OTIUTAT DO AMOPTH3HPARA CTORHOCT
¢t IDU3HABA B OTYETA 32 AOXOAUTE, KOTATO (DAHAHCOBMA IACHE Ce OTIMCEA MAM 05esLeHmBa U
©pe3 OPONECca HA AMOPTHIHPIHE;
PrHAHCOBM NACHBH CC OTHNCBAT KOTATO Te C3 IOTACEHH T.C KOIATO 32ABAYKEHHETO OIPEAGAEHO €
AOTOBOPA € OTITIAHAAQ, AHFAHDAHO HAM C[OKBT MY € H3TEKbA.
Pasauxara mesay Gasarcosara cTOHROCT Ha (DMHAHCOB ITACHE, KOHTO € OpEKPATEH HAHM OPEXBBPACH HA
TPeT2 CTPAHA 1 NAATEHOTO Fh3HATPAKACHNE, BRAIOUHTEAHRO HPEXBbPACHETE H HOETH HEUAPHTHY AKTHEH
Y II4CHBY, CE TIPH3HABA B OTHUETA 33 AOXOAMTE,

Trpropcxa O APYTH 3aABANERH B KPEAETH
Kpeanma, ThproBeku i ApyIE 33ALAKEHHA 38ABAKEHIA €4 (JUHAHCOBA [IACHBH FL3HMKHAAY OT AHPEKTHO
OPEAOCTABAHE HA CTOKH , YCAYTH ,IIaPH MAY UAPHSTHH CKBEBAAEHTH OT KPEAUTOPH.
Caea ITbPBOHAMAAHOTO IPH3HABAHE KPEANTHTE H THPIOBCKUTE 32ABLANEHIAA, KOHTO ca Bea chuxcapan
[AACK ©C OTYHTAT IO ONEHEHATA IPH NPHAOGHBANETO HM CTOMHOCT.
KpeanTie u saxbAmenmiTe, KOHTO ca ¢ (UKCHPaH TAASK CE OTIHTAT [0 AMOPTH3MPANAT HM CTORHOCT,

AaabuaEn 3aAbAYKCHES
TexyIuTe AANBUAN 3aABANEHUA HA IOPeATIDHATHETO HE OPOR3THYAT O AOTOEODHH B3aHMOO THOIICHIS K

He €& RAACKbDHIEPAT K210 (PMHANCOBH ITaCHBE.
Texymmuar Aarrsi 3a TEXYIIA B IPEAXOAHN MEPHOAH €& NPHIHABA KATO IACHB AO CIEIEHTA, AQ KONTO He

15




“ITIC - CTPOM” OOA
PHMHAHCOB OTUYET 3A TOAMHATA 3ABDBPHIBAIIA HA 31.12.2008

¢ naaten, TeKyImmrTe ARHEIHY TACHBY 32 TEXYINUH I OPEAXOAHH IEPUOAY C¢ OLIEHABAT IO CYMATR, KOLTO
CE OvMaKBa A2 §bAe AATEHA HA AAHBEHETE OpPrasy Opy IPHAATAHE HA AZWBYHI CTABKH 1 AAFbIHI 32KO-
HU, ACIICTBAINN KBM AATATA Ha Gasanca,

Beannamesamm cpeactsa npesocrasenu OT ABPaKaBaTa

Bessramesanm  cpeactsa  npeaocmaserm o Abpaasata  cbraacke MCC20 ca nmomom  or
ABpIABATA/ IPABHTEACTBOTO, ABDHUBHUTE ArCHIN I Ap. IOAOBHTI Opraum, ROUTO MOraT Az Goaar
MECTHM, HANMOHAAHE HAW MeXAYHapoamm/ noa copuara Ha UPCKBEPAAHE HA PECYPCH KBM
VPCAIPHATHETO B 3aMHHA A MUHAAO FAY GBACIO CLOTBETCTBHE € OIIPEAEACHH YCAOBHA O OTHOLIEHUE
Ha oriepatuBEMTC AeHHOCTH Ha npeanpusiuero.Te Hakaowsar ¢opyy ma npasmTescTBena monor,
BOHTO HE MOTAT B DAMKNTE HA Pa3syMHOTO A3 GhAST OCTOMHOCTENH M cAeAKH ¢ ADBpIEABATR, KOMTO HE
MOTAT AZ GBAAT PASTPAHMUCHH OT HOPMAAHIITE THPIOBCKH CACAKM Ha OPEANPHATHETO.

Besppamesann cpeacTsa , cebpsany ¢ axTiDy, ca GearhanesAm CPEACTBA IPEAOCTABCHR OT ABPiKABATA,
HHETO OCHOBHO YCAOBHE €, W€ IPEAIDHATHETO, (TTOBAPAINO HA YCAOBHATA 33 IOAYIABAHETO HM CACABA A%
3TN, CH3AAAC HAHN IO ADYT HAYHH Ad HPHAOOHE ABATOTpAHI AKTUBH.

BGSB'I:SMQSAH.H CPEACTBA CEBLP3AHE C TIPHYXOAH, 4 6&331:3M€3Am4 CPEACTBA IIPEAOCTABEHH OT AbpaKagaTa,
Pa3sATTIHII OT OHE3A CEBLD3IAHY C AKTHBI.

Besrnamesann cpeactsa npesocrasenn ot ABDHABATA CC HPEACTABAT KATO IMPUXOAHM 33 GpAemli neproan,
KOHMTO C€ LPA3HABAT HA MPHXOA CHCTEMATHYHO 1 PALIOHAAHO 32 CPOKA HA IOAC3HHA AFBOT HA AKTHBA.

Bessramesann cpeacrsa mpeaocraerm or abpmasata CEBPAHH C IIPHXOAH Ce IPEACTABAT KaTO
IPHXOAY 33 GHACIII [EPHOAH , KOMTO Ce MPU3HABAT HA IPHXOA B MOMEHTZ B KOHTO CE ITPH3HABAT
PA3XOAITTE 33 ITOKPHBAHETO HA KOHTO A TOAYIEHH.

JaAnarKeHnA KHM NEPCOHAAR M IIPOBUIUY 32 ABATOCPOYHI AOXOAR HA nepcoHasz
3aABAMEHHA KEM DEDCOFIA BEAIOMBAT SAABAMEHMA HA NPCAIPHATHETO [0 IIOBOA HA MHHZA TPYA
TOAOMCH OT HACTHA HCPCOHAA M CBLOTBETHUIC OCHIVPHTGANM BHOCKH, KOWTO CE WAMCKBAT OT
3AKOHOAATEACTBOTO,

IIpornsun
1Iposmamirre ca 3aABAMEHER C HEONPEACACHA CPOYHOCT HAH CYMA.
1Iposusnu ce NPU3HABAT IO MOBOA HA KOHCTPYKTHMBHH M IIPABHI 1t TIPaBHA 32ABAIKEHHS FE3HHKHAA B
PE3YATAT HA MEHAAH CHOMTHY ChraacHO m3pckparmsaTa wa MCC 37,
Ilposuapmre ce npusmasar mo mait-aobpata npuBamsmmesma ouemka ma PBEOBOACTBOTO  Ha
UPCANPHATHETO KBM A2TaTa Ha Gasamca 3a pasxoamTe, HeODXOAUMM 33 JPEMAAHE HA HACTOHILOTO
32AT AJKCHIIE.
HpusnaTaTe cysmu Ha NPOBKSHEA Ce MPEPAITAGKAAT HA BCAKA AATA Ha OTIET U Ce OPEM3TACAABAT ¢ IIEA CE
oTpasE Hail-A0BpaTa Tekyma oneHya.

Hacaer Abp:xanu 3a npoaanta MC®O 5
Coraacno msmxsarmsra #a MCPOS upeanpustaero KA2CHIRIUPA KATO DACHBY ABLPIKAHT 32 IPOAANDa ,
TMACIBH BRAYOMCHM B IPyHA 32 H3BamAaHe ot ynmotpeba. [lacuemre ce omemsBar B ¢hOTBEICTBHE ¢
nsackeanmsTa Ha MCDO5,

Orcpouens AAHEYER AKTHBE B ODACHBE

OTCpoverRmTe AAEYHI AKTABH 1 NACHBH CE IPHHABAT 33 BPEMEHHY DASAMKH MENAY AAHLYHATA OCHOBA
Ha aKTHBHTE H MACUBITE i TAXHATA (aA2HCOBA CTOIMHOCT KHM A2TATA HA (PHHZHCOBIH OTIET.

OTcpoven AaHBYIEN NAcHB cc OPH3HABA 33 BCHYUKM ABAKAMM B ObAeI: OEPHOAH CYMH HR AZHDBIRI
CBBPIAHH € OOAATAEME BPEMEHHN PA3AJIKIL

Oreposten aampuen axTUP ce NPU3HABA 33 BHICTAHOBMMHTE B GbACIm TIEPHOAR CYMH HAa AZHBITU
CEBPSAHI C HPHCIAAAIIH CE BPEMEHHN Pa3AMKH, TPEHOC HA HEMSHOASBAHE AADBYHH 3ary6H B KpeAnTH
AO CTENERTA, AO KOATO € BEPOATHO A2 CBHINECTEYBa 0BAdraens mewaaba, cpelny KOATO Az MOTAT A% Ce Ha-
TIOA3BAT,
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K aatata na seekn Gasarc npearpraruero IIPEPA3TALHAL HEIPHIHATHTE OTCPOUCHE AAHBYIHY AKTHBH,
IIpeanpusraero npusmapa nenpmsaaraTe B FIPEAXOACH IIEPHOA OTCPOYEHE AAHGYHH AKTHBH AG CTCITEH-
T4, A KOAIO CC € IIOABHAZ BEPOATHOCT BuAemaTa ofAaraena meuaaba A2 IO3BOAREA BHICIAHOBABANETO Ha
OTCPOYEH AZHBYEH AKTHB.

Barancosara croiimocr ma oTcpouennTe Aampurm akTusn ce OPepPasTAEHA2 KbM BCAKA AaTa Ha GaaaHc.
[Ipeanpraraero namasssa Gasancopara crofmoct ua OTCPOYCHITE AAHBYIEN AKTHBHE AC CTEIEHTA, AO KO-
#TO BEYE HE € BEPOATHO A2 BhAE PEarMsNpPana AOCTATEUHA 0BAATaEMA Meuarba, KOHTO AR HO3BOABA A ce
OMOA3OTEOPH [OA33TA OT FACT HMAM IEAVA OTCPOYEH AAMBYEH AKTHB. BCAKO TAKOBA HAMAACHHE ce

NpoABABa 0GPATHO A0 CTENEHTA, AO KOATO € CTAHZAO BEPOATHO AA CC PEAANBHPA ACCTZTHYHA obAaraenma
neaaaba.

OrcpoueHnTe AAITBYHI AKTHEN 1 IIACHBH Ce OMEHABAT IO ARHbIHHTE CT4BKM, KOHMTO €€ OYAKB2 A3 BhaaT
B CHAQ 33 NEPUOA, B KOHTO KTUBHT CC PEAAMSNPA BAM HACHBET CC YPEAM/ ITOTACH Fb3 OCHOBA HA AAHTH-
HITe Cranii (¥ AQHBHY 3AKOHM), ACHCTBAITH HAY OUAKBABH AQ BAMSAT B CHAA KM AZTATA 112 Haranca,

Texymmre # oTcpouenuTe A2HBIH ce mprsHaBaT KaTO IIPHEXOA AR PA3KOA M C& BEAIOUBAT B meuaabara
BAH 3ary0aTa 32 IIEPHOAR, OCBEH AO CTENCHTR, AC KOATO AAHBKBT BHAHHKHA OT onepanas nan cebnrHe,
KOETO & IPHIHATO IPE3 CHIIUA MAH DA3AMTEH IEPHOA AHPEKTHO B COBCTBEHIA KANMT2A

Ileaaaba mam 3aryGa 34 neproaa
Beuwiar npuxoann # pasxoanm cratem, mpuapaTh 3a IEPHOAA, CAEABA AZ CE BEAIOYAT B 1¢9aada mam
3aryda, OCBEH aKO CTAHAAPT HAK pazacnerme ot MCPO msucksat apyro.

Pasxoan

[peanpnarnero ormrra Texymo pasxoanre 3a AGHHOCTTA 110 MKOHOMUHUECKH €ACMCHTH I CAEA TOBa
OTHACH 10 (PYHETHOHAAHO OPEAHA3HAYCHME C LeA (HOpMUpPARE PasMepa Ha Pa’XOANTE OO HAITPABACHIS
u AchrocTs. IlpusHasanmeTo ma pasxoauTe 3a TEKyOIAS HEPHOA Ce MIBLPIOBA TOTABA, KOTATO Ce
HATIICAIBAT CHLOTBCTCTBAMNMIE MM OPHXOAM. Pasxoa ce upmshasa HesaBaBHO B OTHETa 33 AOXOAWTE,
KOra10 pasxOABT HE Cb3Aaba Bbaeina MKOHOMMUECKA HSTOAZ MAM KOI4TO H AO CTENEHTA, A0 KOSIO
GeacmmaTa MKOHOMEWECKZ M3rOA2 HE OITORADH HA HSHCKBAMVISTA FAH IJJECTAFIE A2 OTIOBAPH Ha
M3UCKRAHMATA 32 [PISHABINE HA AKTHB B OaAaHCa,

PasxoAuTe ce OTIHTAT HA IPAHITANA Ha TEKYIIO Haumcamsane. Onenssar ce mo COPABEAAMBATA CTOMHOCT
HA ILAATEHOTO MAH IPSACTOLIIO 33 TAATAHE,

Ilpuxoan
IMpuxoa e Bpyren NOTOK OT MKOHOMEYECKH IIOA3H LIpe3 HEPHOAR, Ch3ASAEH B XOA2 Ha oOmaaiimaTta
AEHHOCT Ha NIPCATUPHAIHETO, KOTATO TeiM HOTOMA BOART AO YEEAWUANAHE Ha cOBCIBEHms Kammrran,
PASAMYHN OT JBCAUHEHUATA, CEbP3AAHA C BHOCKHTE HA AKIHOHEPHTE
[Ipeanpaaraero orwira Texymo nprxoanTe or oSuvalinaTa ACHHOCT 110 BIAOBE ASHHOCTH.
IIpuxoarTe ce OMEHSRAT IO CIPPABEAAMBATA CTOMHOCT HA LOAYIEHOTO HAH HOAASKAIOTO 34 OOAyTaBaHe
IAANIAHE FAT Fh3HAIPLEACHYE,
HPHSHHB&HG’I’O H3 IIPIXOAHUTE ce H3PBPINBA [PH COA3BAHE 04 OpHETATA CHUCTOBOAHA IOAWTURA 324
CAGAHMTE BUAOBE IPHEXOAM:
IIpuXOABT OT mpoAZxGATA HA CTOKM ¥ POAYKIHA CE MPU3HABA, KOTATO €4 GMAM M3ITHAHCHE BCIIKH
CACABAIIM YCAOBUE:
¢ NPEANpHSTHET() ¢ NPEXBBPAMAG Ha KYIYBAYa CHHICCTBEHH PHCKOBE M IOA3H OT coBeTBeHoCTTa
BLPXY CTOKHTE B INPOAYKITHATA;
® [OPeANpUSTAETO HE 3aMaska IPOABASKABAINIC V92CTHE B VOPAMACHHETO HaZ CIOKHTE H
OPOAYKITEUTTE, AOKOAKOTO TO OGOMKHOBCHC Ce CBBPSBA ChC COOCTBREHOCTTA, HUTO echeKTaBer
KOHTPOA HAA IPOAABAHITE CTOKE M IPOAYKITIE,
®  CyMaTa HA OPHXOAA MOKE HAASKAHO A2 Gpae omeHens;
BEPOSTHO € HKOHOMITIECKATE MOA3H, CBP3AHE CHC CACAKATA, A2 C& IOAYIAT OT OPEATPITHAETO;
B
¢  HAODABEHWTE PASKOAHM HAN TE3W, KOHTO INE ('5AAT HAIPABOIM BbB BIYBIKA ChC CACAKATA, MOTAT
HAAEKAHO A% OUBAST OHEHEenw;
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CHHAHCOB OTYET 3A 'OAMHATA 3ABBPIIBAIIIA HA 31.12.2008

[prxoasT o1 mpoamuGa ma yeaymu ce OPH3HABA KOFATO PC3YATATELT OT CAHA CACAKA MOMKE AZ CE OLEHW
HAAGHAHO, IPHXOABT, CEBP3AH CBC CAGAKATA, TPAGBA A3 Ce NMPU3HABA B 3ABHCUMOCT OT €r4ma Ha
SAFLPINEHOCT HA CAGAKATA KBM AaTaTa na BGaaamca. PesyATaTst oT eAHZ cAeAKa MOme A ce OLEHI
HAACHAHO, HOTATO CA HIIILAHCHY BCHYER CAEABAITIN JCACBHUA:
®  CymaTa Ia IPMXOAA MOME A2 GbAE HAAGKAHO OneHenH2 ;
*  BEPOSTHO HPEATIPHATUETO INE MMA MKOHOMITIECKH IOA3H, CEBP3AHT CHC CACAKATY;
* ©rama Bz 3aPLPINEHOCT Ha CAGAKATA KBM AATATA Ha 5AAANCA MOME HAASKAHO Al C& Orery;
H
® PaX0AUTE, HANPABEHH IO CACAKATA, KAKTO ¥ PAIKOAMTE 32 3aFBPINBANC HA CAGAKATA MOMKE
H2ACHAHO A3 ObAaT Onemem;
ITpixoasT, chasasen or msmoassanero or ADYTH AUIA H2 AKTHBI HA IPEATPRTIRETO, KOETO HOCH AMXBIH,
BBEHATDAHACHNA 38 [IPABA H ANBHACHTH, C& [IPEIHABA, KOTATO:
* € Bb3MKHO HPCAIPHATHETO AL MM3 MKOHOMHMYECKY ITOA3M, CEBP3AHI ChC CACAKATA;
:
®  CyMATa HZ IPHAXOANTE MOMKE HIASKAHO A2 OBAE OLEHEHA.
lpixoamre ce nprsnasar, kakTo caeasa:
® ANXBAT2 C€ PH3IHABA IO METOAZ HA e(DEXTHBHATA AHXBA ChrAacHo MCC39;
¢  BBIHAMPOKACHHATZ 32 IPaBA e NPH3HABAT, HA 5232 HA CYETOBOAMME DPHHIMI Ha HAMFCAMBaME
CBIAACHO CHABLPHIHEETO HA CHOTBEIHOTO CHOPASYMENNE;
e ANBHACHTHTE Ce& OPIT3HABAT, KOTATO C& YCTaHOBH IIpPaBOTO HA ammonepa Al MTOAYIH NAATNAHETO;

Hemaarena amsa saTpynama npean mpuAOBHMBAHETO HA AMXBOKOCHA HHBECTHIWA- IIOCACABAAKTE
AUXBCHI  TOCTBUACHHA CE DPAsOPEACAST MGEAY HEPUOAA OPCAH NPHACOMBAHETO M TO3E CcAea
npusobmeanero. Camo wactTa caea HpracBusameTo ce OPHSHABA 33 MPIXOA.

AuBHAEHTE MO KaUMTIAOBM LeHEH xmmKA ODBeHM OT mcuasBETe UPEAd OPHACDHBAHETO, TesH
AUBIUAGHTH €€ DPUCIAAAT OT CTOMHOCTTZ HA NEHHWTC Komua. AKO € TPYAHO A3 C& HANDIBH ‘TAKOBA
PA3MPCACACHIE, OCBCH HA MPOMSBOANA (233, AMBUAEHTHTE Ce MPH3HABAT 32 IIPHXOA, OCBEH AKO Te ACHO
OPEACTABAABAT BbICTAHOBABANE HA JACT OT CTOMHOCTTA HA KAIMTAACBITE EHHN KEHFDHA.
Brsnarpaxacnnsara 2a npapa ce HauMCABAT CHrAACHO JCAOBMETA H2 CBOTBETHOTO CHIODZ3yMEHHE H
OBHKHOBEHO CE NPHIHABAT HA 1431 OCHOBA, OCBCH AKO € OTAGA pasmopeabrure Ha COOPASYMEHNETO € IO~
TIOAXOAMINO IPUXOABT Ad CE NPA3HABA HA APYTd CHCTEMHA AW PAIMOHAAHA Basa.

1 IpuxoABT ce MpH3HABA CAMO KOTATO MIM2 BEPOSTHOCT TIPEATNIPHATHAECTO AL IOAYIH HKOHOMEIECKN HOASH,
CEBp3aHM ChC caeAkaTa. Bee mak, KOTa10 BBaHIKHE HECHTYPHOCT OKOAO CHOMpaHeTO Ha Cyma, KOATO BEwe
€ BKAFOTEHA B NPHXOAZ, HechbupaemaTa CyMa HAH CyMaTa, OTHOCHO KOSTO Bh3CTAHOBABAHETO BCUE HE €
BEPOATHO, CC NPU3HABA 32 PA3X0A, 4 HE 32 KOPEKI{IH Ha CYMATA Ha ITLPBOHATAAHO HPHUSHATHE IDHXOA.
IIpaxoanre o Haemu ce mpasmaBar Ha Bpemesa Gasa sa CpOKa Ha AOTOBODA.

Herna newasba aa axmma
OcuoBrata Hetna meuasBa Ba akas  ce m3ducAsBa KaTo ce pasaeau meuasbara mam sarybarta sa
TIEPHOAZ, IOAACKANA HA PASHPEACACHNC MEKAY IPHTEKATCARTE Ha OBMKHOBCHH aKIMMM (4ACANTEA), HA
cpeanonpereracHus 6poil 112 ABPHANKTE OOUKHOBEIH ALK 32 IEPHOAR (3HamenaTea).

Edpercrn or mpomennTe B oGMeHHATE KypcoBe
(PYHKIMOHAARATZ BAAYTA Ha IPEAIPHATHETO & EBATAPCKHAT AcB.
Baayrata na npeacrapane 1a Qunancopure oraern e GrArapckn aes,
Tourocria Ha waCAITA BB (DHUTIAHCOBHA OTIET € XUAHAH OBarapesn Aesa.
HyaecTPaHAA BAAYTA © BCAKA BAAYTA PASAMMHA OT (DYHKIIONAALIATA BAAYTA HA NPEANDHATHETO.
CaeAKHYE B 9IYHACCTPaHHA BAAYTA CE BIIUCBAT TBbPBOHAYAAHO BbB (DYHKTIMOHZAMA BAAYIH, KATO KBM
CYMATa Ha MyMACCIPANHATA BAAYTA CC HPHAATA NICHTPaAHTA Kype Ha Bnarapexa Hapoana Bamxa (BHB) 3a
CROTBCTHATA BAAYTA, KBM AATaTa Ha cAeakara. Kypcosure pasamiw, BesHmMEsamy mpm ypexaauero ma
HPHHHH NOSHIHE UAK SPY IPEMSUNCASBANETO HA Te3H MAPHIHH HOAMH [0 KYPCOBE, PASAHYHHN OT
Te3, MO KOUTO €2 OHAH 32BEACHH HAM UDEH3THCAGHM LPEAW TOBA, CE OTIUTAT KATO dpunancopn
HPHXOAIT AV (PUHAHCOBY PaskoAW 32 HEPHOAR, B KOIITO BLIHIKEAT.
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“IIIC - CTPOLT” OOA,
CHHAHCOB OTYET 3A TOAVHATA 3ABDPIIBAILTA HA 31.12.2008

MpeanpusraeTo npasm upeonenka ma OAPMIIH HOIAIEH B YYKACCTDAHHA BAAYIA KBM AATATA Ha
(rmarcorrn oTuer 3a mepmoaa TEKYITO TIPe3 OTIETHHS [IEPHOA MECEUHO,

Henapmamure nmosmmmu xomro ce poasr mo COPABEAAWBA CTOMHOCT B YyMACCTPAHHA BAAYTA Ce
UPCHSTHCANBAT NP H3NOA3BAHE HA OGMEHHWTE KyPCOBE OT AATATA, KOrato e Gmaa onpeseaena
CIIPAaBEAAHBATA CTOMHOCT.

IToswmmmTe B wymaecTpanma saayra xuM 31 Ackemspr 2007 roauH2 €a OUeHEHH B HACTOMIUA hHHANCOB
OTHET 0O 3aKAIOTHYeAHnS Kype Ha BHE.

Cucronoatu npeanososxenns u nprGARIHTEAIE CUETOROART npenenkn

B pesyarar ma mecuryprocra, nprcemz Ha aeacsaTa AeHOCT, MHOIO CTaTHH OT (pHHAHCOBHTE OTIETH
HIC MOAAENAT HA UPELM3HA ONEHKA, 4 CAMO Ha IPHOAm3NTeANma onenwa. [Ipubausnresmmre omemx: ce
OLEHHBAT B3 OCHOBA H2 HAl-aKTYAAHATZ HAAMYHA H HAASKAHA MHOPMAIS.

Tpuaomennero na Mexaynapoarmre CT2HAADTH 33 (DHHAHNCOBO OTIUTAHE MSHCKBA OT PBEOBOACTEOTO A2
HPHAOIKE HAKOL CIETOBOAHH IPEAIOAOHKCIMA ¥ IPHOANSMTEANY CICTOBOANM TPEIENKI LIDH M3TOTBAHE
Ha (DUHAHCOBHTE OTYETH U NPH ONDEAGASHE HA CTOMHOCITA HZ HEKOM OT AKTHBHTE, IACHBHTE,
HpMXOARTE B pasxoaure. Boumm Te ce wsenpmmaT ma ocsosara ma Hali-A00paTa nperienxa, xosto o
HAIPABCHZ OT PHKOBOACTBOTO KBM A4TATA Ha MArOTBAHETO Ha HEAHCODAS OTder. AsfcTBHTeAHETE
pesvATaTR H1Xa MOrAM A2 CE PASAMHMABAT OT OPEACTABEHITE BhB (DHHAHCOBATE OTICTH.
lpinbamsnreanmre onenm moasexar Ha IPEPASTACHAAHE, AKO HACTHIIAT TpomMeEn B o0CTORTEACTEATE,

Ha KOUTO ce $a3upaT, HAH B PESYATST OT NOAyHEHZ HOBZ HE(OPMANIA, AN ACITBAHUTEAHO HATPYUAH
OITEIT.

Edpexrsr or mpomsmata B cuerosoana nmpuBansureama onesra, ce MPH3HABA NEPCHOCKTHBHO 9pe3
BXAIOUBAHETO My B meuaAbara Han 3aryGara sa DepHOAA HA POMAHATE , AKO TUPOMAHATA 32CATH CAMO TO3M
TIEPHOA HAH IIEPHOAA H2 OPOMAHATA H GHACIUR IEPHOAH, aKO IPOMAHATA 3aCATZ 1 ABATA.

AOTOAKOB2, AOKOAKOTO NPOMAHATA B CYETOBOAHATA UpnbAN3ATEAHA ONEHKA BOAH AC HPOMEHH B
AKTIBUTE ¥ MACABKTE, MAKM CC OTHACH AO KOMIIOHEHT OT KalTHT2A3, TH C¢ IPM3HABA Ype3 KODHIMPAHE Ha
BasaHCOBATA CTOMHOCT HA CBEP3AHMS AKIMB, NACHB HAW KOMIOHGHT OT KAITHTAAZ B IepHoAZ Ha
IpoMAHATA.

I'penncn
I'pemmr or mmmas mepmoa ca mpomyciw wmanm merouEO HIPpeACTaBae o4 (hUHAHCOBATE OTYETH Ha
[IPEATPUMATHETO 32 CAVH HAM [TOBEYE MMIAAH OTYSTHH IEPHOAR IPOMITHYALTE OT HEHAIIOAIBAHE HAM
HENPABUAHO H3IIOASBAIE HA HIACHKAHA HHPOPMALIIA, KOKTO!
® ¢ Omaa maAuYHA KM MOMEHTA, B KOHTO (DMHAHCOBHTE OTYETH 32 Team nepraoAM ca Gran

oaobpern 3a myGauxysane;

® € MOEEAO , MPHUIOAATAHETO HA DASYMHI YCHARS, A2 ObA¢ MOAyTeHa M B3ETa IPCABRA LK
M3TOTBAHETO N HPEACTABSHETO HA Teal (PHHAHCOBH OTYETH;
Teast rpemrsn BrATOUBAT ehEKTHATE OF MATEMATHIECKH TPELIKY, TPEHIKN OPH IPHAAIAHE HA CICTOBOAHS
TTOABTHEA, HEAUFACHAIRE HAH HETGHHO IPEACTABANE HA (DAKTH B H3MAMH,
Tpermar mo emucbaa ma MCC8 MoraT A2 FHSHHEHZT BhE BPB3K2 € HOPH3HABAHETO, OLEHABAHETO,
HPEACTARIHETO MAK OIOBECTABAHETO H2 KOMIIOHEHTH OT (PHITAHCOBUTE OT4eTH. [loTenmasnmre rpermxe
32 TEKyIIEA NCPHOA, OTKPUTH B CHINMMA, C€ KOPHIHPAT NpeAn (PHHAHCOBHTE OTHETH A2 ce OAODpAT 32
uybauxysane. Boupery ToBa, IPENIKN DOHAKOTA C& GTKPHUBAT B IIOCAEABAI HEPHOA ¥ TE3U YPEIIKH OT
TIPEAXOAHN TIEPHOAM CE& KOPHTHPAT.
NpeanpusTrero kopHrupa cbe 3aAHA AATA CHINECTBEHITE TPEIIRY OT OPEAXDAHH IEPHOAH B ITHPBHS
¢urmancos oTuer, oaobpen 3a myBAuKyBane cAeA KATO ca OTKPHTI 9pes:
® UpeHsTHCASBANE HA CPABHITEAHMTE CYMH 31 IPEACTABEHHSA IPEAXOAEH IIEPHOA, B KOHTO €
BB3HUKHAAA TPEIIKD;
HAII
® B CAyTaif, ¥e IDENIFATA € BL3HAKHAAA IPEAH HAN-DAHHO MPCACTABEHIH TPEAXOACH HEPHOA,
DPEHITHCAABANC Ha HATAAHOTO CAAAO H2 AKTHBHTE, IACHBHTE I KAUWTAAA 33 TOSH HEPHOA.
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I'pemmxa or npeaxoaen nepuoa ce KOpMIApa HOCPEACTBOM IPENSHHCAABAHE ¢ 0OBPATHA CHIAL, OCBEH 4KO &
TPAKTIIECkl HEMPHAOKTIMO A2 €€ OHpEACAH HiKOfl OT cuermcpmvrmre edekTH 32 Nepuoaa BAM
KYMYAATHBERA eheKT OT Ta3M rpemxa,

PUEARCOBY HECTPYMERTH
PrraHCOB MHCTPYMEHT € BCEKH AOTOBOP, KoitTO TOPA#AA (PUHAHCOB AKTHE 32 AJACHO OPEANIDHATHE 1
(UHANCOB N2CUR HAH KANMTAAOR HEHCTDYMeHT, 34 Apyro upeanpmarae.llpeanpasruero npnanara
¢urancos axtis man churancos macws B Gasanca, KoraTo crapa CTPaHZ 11O AOTOBOPHHTE YCAOBHA Ha
tburancoB HECTPyMEHT.

PIHMAHCOBHTE AKTUBY ¥ MACHBY CE KAACH(DHIAPAT CBIASCHO HAnCKBaHmsTa Ha MCC39.

DymancoBHTE HHCTPYMCHTH ¢
*  QOuEANCOBYM KTUBM;
*  OuHancoBH nacusm,

* Kamuraroem uncrpymesTs;

Creup3ann asnna i caeaxn MEIKAY THX
Ipeanpraruero crassa pasnopeabure na MCC24 UpH ONPEAGAfiHE 1 ONOBECTABAHE HA CBLP3AHNITE
AnLa.
Caeara MENAY CHBP3AEHN AHIA & OPEXBLPAAHE HA PECYPCH, YCAYTH HAM SAABAKEHUS MEWAY CEBP3aHH
AmIa Ges SHATERTE Ha TOBA, AAAY CE IIPHAATA HAKAKRA IICHA.

Auanar
Creraacao MCC17  Amsumros acrosop ce xaacudpumupa xato ¢prrancos Ansper, ako mpexEBpas mo
CBIIECTBO  BCMTKE  DHCKOBE M M3IOAM OT CODCTBEHOCTTa BBPXY axTHBA.AHSHMTOB AOMOBOp ce
KAACH(UITADA KATO ONCPATHBEH AVSHET, 2KO HE MPEXEBPAS 10 CHIECTBO BCHYUKY PHCKOBE M M3IOAH OT
CODCTBEHOCTTZ BDPXY aKTiHa.
Ilpusuasane w oTumTaEe HA (HUHANCOB AMSHATOB AOTOBOD [0 KOATO APY’KECTBOTO €
ABIHHTOIOAYYATEA
B nawasoTo ma AvsumToBAA CpoK hEEAHCOBMAT AMZHET ce [IPU3HABA KATO AKTMB M TACHB B Basanca c
Pa3smep, KOHTO B HAYAAOTO Ha AMMMHTOBUA CPOXK € PABEH HA CIIPABCAAMBATA CTOHHOCT HA HACTHHT AKTHB
HAH, 3RO € ITO-HICHK — O HACTOAMIATA CTOHHOCT Ha MUNEMAAHUTE AHSHHTOBE TAAINAHIH, BCAKA EAHO OT
KOUTO € OLPEACACHO B HAYAAOTO HA AMZHHTOBHA ACTOBOD. AMCKOHTOBHAT IIPOIEAT, KOHTO ce M3moAsBa
OpA R3YNCARBAHEG H4 HACTORINATA HA € AM3UHTOBHM NAAMAHHA € AMXBCHEAT IPOUEHT,
32AOHCH B AMBHHTOBHH AOTOBOD, AOKOAKOTO TOIl NPAKTHYECKM MOME A2 O'BAC OLPEAGAEH; 4KO TOBA €
HEPhIMONKHO — MIMIOA3BA C¢ ANGEPEHUMAAHMAT AMKBEH NPONEHT MO  33ABANKECHHETO Ha
AusiHIOnOAyuaTeAs. |IbpBOMAU2AMNTE Ipeku pasxoAM, MSBEPINEHM OT AMBHHTOLIOAYYATEAH, ce
TpHOaBAT KBM CYMATE, IIPUSHATA KATO AKTHS,
MummMasRATe AMBHEIOBH [TAAIMAIES C& PASIPEACART MEXAY (HEAHCOBNA Pa3XOA M HAMAACHHETO Ha
HEMAATCHOTO 3aAbAMCHHE. PHHANCOBIAT PA3X0A C& PASIPEAGAZ IO IIEPUOAM 33 CPOKA HA AM3HEHTOBHA
AOTOBOD, TiKA 9€ A2 C& MOAYYIM HOCTOHEH NEPHOANYCH AEXBEH HPOIEHT OO OCTATHHEOTO CAAAO Ha
SAABAMCHUCTO. VCAOBHWTE HAEMHM ¢ HAWNCANBAT KATO Da3sXOA 33 HEPHOALTE, B KOWTO ca Buam
M3FBPIIEHH.
AMOPTA3AIIOHNATA IOAMTHES II0 OTHOIIEHME HA AMOPTH3YEMUTE HACTH AKTHEBH C& cpobpasaBa © Taan
1O OTHOWEHUE Ha cOBCTBENMTE AMOPTM3YEMY AKTHBH, 4 OPH3HATATA AMODPTHSAIEA Ce M3UWCASSA HA
Basara, onpeaesena 3 MCC peraaverTupamm chOTBETHHE BuA AKTHB. AKO He ¢ CHTYPHO B TOASMA
CTENCH, 9€ OPEAUPHHATHOTO e nppaobme coBCTBEHOCT AO KPas Ha CPOKA HA AMSHHTIOBHS AOXOBOD,
AKTUBET MIAAO CE AMOPTM3HPA IPE3 MO-KPATKIA OT ABATA CPOKA — CPOKA HA AMBUHIOBHA AOTOBOpP HAM
TIOACSHAS MHUBOT HA AKTHBA.
IlpnsnaBane @ OTYMTAHE HA ONEPAYMBCH AMIHHTOB AOTOHOP IO KOHTO APYIKECTBOTO €
AUIUHTOTOAYIATCA
A¥BIIHTOBUTE NAAMANNS O OCPATHBEN AMSHHT Ce IPU3HABAT KATO PA3XOA B OTUETA 34 AOXOAHTE IO
AMHEHHIA METOA 32 HEAWS CPOK HA AM3HHTOBOA AOTOBOP, OCHEH KO Apyra cmcteMHa Basa ne ¢
UPCACTABATEAHA 34 BPEMETO, [IPE3 KOLSTO MPCATPHATHET) M3TOAIBZ H3TCAHTE HA HACTHA AKTHB.
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Ilpusnasane # oTwarame wa dumancos Amsmaros AOrOBOP RO KOHTO APYKECTBOTO e
ABIHHTOAZTEA

lpeanprareero upusnasa axtammre, Apmary Do cuaara ma ¢HHAHCOB AnaHAT, B CBOHTE OTYCTH U 11
UPCACTABA KATO B3eMate, YAATO CYMA € PABHZ HA HETHATA MHBECTHITHE B AM3METOBHS AOTOROD.
IToasemamoro ma moayuasame AvspmroBo maamame ce Pa3rAciKAa  KATO MOTACABAHE HA TAABHWA U
<hHHAICOB AOXOA.

Ipisnasanero ma dpromamconun aoxoA ce ocmosapa ma moaes, OTPaMBANL HOCTOAHHA HOPMA Ha
FRISPHIMAEMOCT 32 MEPUOAUTE FBPXY HETHATA MHBECTHLIAA HA ANHETOAZTCAS, COLP3AHA C drmancosus
AM3VIHT,

[IpuxoanT oT uposambata, npaskar 8 HagascTo Ha CPOKa pa (PHEANCOBHH AMBHHT OT AH3EHTOAATCAS ,
HPCACTABAGRE COPABEAAUBATA CTOIHOCT HA AKTHBA MAW KO TS € [IO-HHCKA — HACTOSIIATA CTOAHOCT Ha
MUHIMAAHITIE ARSHHTOBY [AAMANNA, FSIUCACHH NPH A3apeH Auxsen mponent. CeBecroiinocrra ma
TpoAaxGaTs B HAYAAOTO HA CPOKA HA AMSHETOBMSA Aorosop e cebectoiiHocrta mam Gaaamcomara
CTOfIOCT, aKO €2 pASAWMIM, Ha HAeTATa COBCTBEHOCT, HAMAAGHA CBC MACTOSIIATE CTONHOCT Ha
HEerapaHTHPAHATA OCTATHYHA CTOHHOCT,

Ilpusmasane m oTumrame Ha onepaTuBeH Am3EErOn AOFOBOD 1O KOHTO ADYRECTHOTO €
AVSWHTOAATEA

AKTHBWTE, ABPHANY 32 OTAABAHE IO ONEPATHBHN ANSHATOBH AOTOEOPH Ce OPEACTARAT B OTHETHTE, B
CBOTBETCTBAC CbC CHUIHOCTTA HA AKTHBA.

Haemmmar Aoxoa oT onepatusrn AmsmnTOBE AOTOBOpH Ce IPU3HABA KATO AOXOA IO AMHEHEME METOA
32 CPOKa 14 AUIMHIOBIA AOTOBOP, OCBEH 4KO APYTA CHCTEMHA 5233 OTPA3ABA NO-TOMHO BPEMEBMA MOACA,
TIPY THETO ASNOAIBAHE € HAMAACHA M3BACICHATA IOA34 OT HACTHL AKTHB,

PasxoAure, BratownTeARO aMopTHAImATA, FIBBPIIERT BBB BPBIEA C ICHEPUPAHETO HA ACROAA OT
AMSIIHT, C¢ XIDUSHABAT 34 PasxoA. Haenamsar AoxoA ce mpranana 34 AOXOA O AMHeIFTE METOA 33 meAUE
CPOK H& AUIHHTOBEH AOTOBOP, ACPH 2KC DOCTBIAGHIATA HE Ce IIOAYHABAT HA Ta3n 5233, OCBEH 4KO Apyra
crcTemma 6232 OTPasABA LTO-TOTHO BEMEBIE MOAGA, IPH THETO V3TIOAIBAHE € HAMAACHA H3BACICHZTA
M0A33 OT HACTHS AKTHB.

Hawasnure npexn pasxoam, naswpimens o1 npeAnpusTHeTo 5bB BpB3KA C AOTOBAPAHETO ¥ YPEIKAAHETO
12 ONEPATIBEH AMSUAT ce IPUBaBAT KM GasancosaTa CyMa HA HACTHA AKTHB M Ce DPHE3HAaBAT KATO PA3XOA
TIpca DEANA CPOK HA AMINMHTOBES AOIOBOP Ha CBINOTO OCHOBAHME KAKTO AMSHATOBHK IPHUXOA.
AMOPTHIAIMATA HA AMOPTHIYEMHTE HACTH AKTHBM  Ce M3BBPIIBA Ha Gasa, ChOTBEICTBama Ha
AMOPTH3ANHOHHATA MOANTHED, BBHNPUETA 32 HOAODHM 4KTHBH, 2 AMOPTHBAIIMTE CE M3MHCAABAT Ha
Basata, mocogena » MCC peraaMeHTEpaIIy OTHHTIHETO HA CHOTBCTHIS BHA AKTHB,

Aorosopn 3a crponteacTso

Upesupngrrero npraara MCC11 3a oramrase ma AOTOBOPHTE 33 CTPOHTEACTBO.
AOCroBOp 32 CTPOMTEACTBO € ACIOBOP, B KOITTO € ACTOBOPEHO KOHKPETHO H3TPANAAHE Ha AKTUB MAV Ha
CHBKYLIHOCT OT 2KTUBH, KOHTO €2 B THCHA B3AHMHA BPD3KA MAH B3aMMHA 32BHCHEMOCT 10 OTHOLTIEHHE H2
THXHOTO IPOCKTHPAHE, TEXHOAOTAE B (yHKIm, KpaiiHa Hea Mau ITPeAHASHAYCHHE,

Aorosop Aa 6a3a 12 TFLPAA IICHA € AOTOBOD 32 CTPOMTEACTBO, KOHTO € CKANOMCH Ha TEBPAA AOTOBODHZ
HEHa MAW TFbPAA CAUHITIHA [IEHA HA TOTORHA POAYKT, KOATO B HAKOH CAY9au ¢ oBBnbpsaua ¢ kaayam 3a
NIOBHIIABAHC Ha PA3XOAHTE,

Aorosop Ha Gasa “pasxoAn HAKOC” € AOTOBOP 32 CTPOHTEACTEO, npn KOHTO Ce BL3CTAHOBABAT AOMYCIH-
MHTE MAH ONPEACACHHTE ITO APJT HAYHH Pa3XOAM HAFOC IPOLICHT KbM TE3M PA3XOAM HAK TELPAO FhIkar-
pamAcHIE.

liprzoamre no Aorosopa BrArOuBaT:

~ILPBOHATAAHATA CYMa Ha IPHUXOA4, AOTOBOPEH? B AOTOBOPA;

:

-H3MCHCHHA B CTPOMTEAHHTE PaoTy, HSIAANIAHETO HA HCKOBE ¥ MATEPHAAHE CTHMYAH AQ CTEIIEHTH, B
KOZTO € BEPOATHO TE A3 AOBCAZT AO DEAAMIHDPAHE HA UPHXOAR H CBIIIHTE MOTAT A2 OBAAT HAACHKAHO
OLICHEHIL.

llpuxoauTe 110 AOTOBOPA Ce ONEHABAT IO CUPABEAAMBATA CTOMBOCT Ha IIOAYIEHOTO HAH IIOAASHKATO HA
noAyuabane pp3marpasackme. OLEHKaTA HA NOPUXOAWTE OO AOTOBOPA CE BAHMSE OF MHOMCCTBO
HECUIYPHOCTH, KOMTO 3aBHCAT OT PesyATaTHTe OT GbAcmmm chburan, Uecro nmpubamsureanure onenkn
TpabBa A2 GBAAT DPEPaITASHKALNT BCACACTRIE H2 Fh3HIKBAHETO Ha ChOMTHET 1 Pa3penTaBzHeTo Ha He-
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crryprocTiTe. CACAOBATEAHO, CYMAT2 HA DPIXOAMTE MO AOTOBOPA MOME AA CE YBEAIIYABA HAH HAMAAARL
TIPE3 PASAMTHIATE ICPACAR,

Pasxoaure no Acroopa srArowBaT:

®  PAIXO0AH, KONTO €4 IPAKO CHBP3AHM ¢ KOHKPETHIA AOTOBOP:

~Pa3sX0AR 33 TPYA HA ODEKTa, BKAIOUHMTEAHO HIA30D Ha 0BexTa;

~Pa3XOAH 32 MATCPHAAH, H3TTOASBAHM IPH CTPONTEACTBOTO;
-AMOPTHSALIAA B NANTHEHTE 1 ChOPHIXEHUATA, H3TIOA3BAHH IO AOTOBODE;

~Pa3xoAH 32 TIPHABHIXBAHETO Ha MAITHHHTE, ChODBIKEHNTIE M MITEPIHAAUTE AO M OT IAOCIAAKATA HA H3-
ITBAHEHHCTO Ha AOI‘OBOPH;

-Pa3X0AH 34 HAEMAHE HA MAITIFIHA, OSOPYAB&HC H CRODBIKCHU,
-pa3xoam 3a u'poemnpane H TEXHHYECKE OMOITT, KOITO OpAKO ca CB'BPSHH:H [+ AOTOBODA;

-VPHOANSHTEARN PasXOAY 32 paBoTH IO WABBPIMBARETO Ha KOpex1mA ¥ paBors Mo rapaHnmoHEAT TOA-
APBHKS, BRAIOUHTEAHO I OYAKBAHNTE T2PAHIONIT PAIKOALS

~HICKOBE OT T]XTH CTPAkv,
Tean pasxoau Morar A2 Gbaar Hamasenu c EBCHTYAAHY CAYIAMHM OPUXOAM, KOATO HE CA BKAIOTEHH B

TIPEXOAUTE IO AOTOBODA, HATPHMED, OPHXOAY OT NPOA®KOATA HA M3AMIIEN MATEPHAAH O poaasbara
Ha MaIIAFNYE ¥ CHOPEEEHMUATA B KPAd HA ACTOBODA.

*  Pa3XO0AH, KOUTO CE OTHACHT KbM ASHHOCITA IIO AOTOBOpA KATO IFAO M MOTAT A2 GBAAT pasmpeseseHu
KbM AOIOBODa:

-3ACTPRXOBKHU;
“Pa3XOAH 33 IPOCKTHPAHE 1 TEXHIYECKA MTOMOLL, KOMTO HE €4 IPAKO CHBPSAHH C KOBKPETEH AOTOBOp; M

~0BIE PA3XOAH TIO CTPOMTEACTBOTO.

®  ApyTH DPaskOAH, KOHTO MOTAaT A2 OAAT KOHKDETHO HMAYHCACHM H2Z KAHCHTA CBIAACHC YCAOBHET2 Ha
AOTOBOPA-MOTAT A3 BKAIOUBAT HAKOM OB 2AMIHICTPATUBHE PASXOAM I PA3XOAH 34 PasBoiiHa AeftHoCT,
32 KOHTO B FCAOBHATA HA AOTOROPA € IPEABMACHO BE3CTAHOBABAHE;

PaaXoasTe 10 AOTOBOPA BRATOHBAT PAIKOAH, KOHTO CE OTHACHT KBM ABACHIUH AOTOBOP 32 IIEPHOAR OT Aa-
TaTa Ha FBIAATAHETO AO OROHIATEAHOTO My M3ThAHerme. Paaxoaure ofaue, KOMTO ce OTHACHT IPAKO KbM
ABAEH AOTOBOP H KOMTO €4 IOHECEHH BLB BPb3KA CHC CRAFKOYBAHETO HA AOTOBOD2, CHIIO CC BRAIOUBAT Ka-
TO FACT OF PAIXOAATE 110 HErO, 2K0 MOTAT A2 GBAAT OHPEAEACHE HOOTAGAHO M HIACKAHO ONCHECHF H €
BCPOATHO, ME ACTOBOPT Ine GbAe craroveH. KOraTo passoAnTe, DANDABEHY O CKAIOTBAHETO HA AOTOBO-
PA, C& TIPH3HABAT 34 PAasXOA 34 [ICPHOAR, UPE3 KOHATO €a HAUPABCHE, TE HE CE BKAIOMBAT B PA3XOANTE IO
AOTOBOPA, KOTATO AOTOBOPET € CHAIOYEH [IPE3 CAEABAIT IIEPHOA,
Pasxoan, komro me morar aa Omaar ormeceHn KM AOTOBOPHA ASHHOCT HMAH HE MOIAT A2 OBAAT
PA3IPEACACHE KBM ASAEH AOTOBOD, C€ H3KAKOYBAT OT PA3XOAMTE 33 TO3H AOTOBOD 34 CTPOHTEACTBO. [1o-
AOBHH Pa3XOAH BRAIOTBAT:

©  OlImM aAMPHHCTPATHENT PA3XOAH, KOHTO B ACIOROPA HE C€ IPEABITAA A2 B/HAST BH3CTAHOBIIM,

*  DasxXOAM, CEHP32HE C HPoAaKDE;

©  PasxOAM 33 A3CACAOBATCACKA B Pa3’BOiing AEHHOCY, KOHTO B AOTCBODA HE €& OPEABIDEAZ A2 OBART

FB3CTAHOBHME;

¢ 2MOPTH3AINA 33 MAIMHY, ChOPELHEHUA 1 OBOPYABAE, KOUTO He 2 BUAK HINOAIBAHY 54 AZAC-
HIIE AOTOBOD,
Korato pesyATartT OT CAHH AOTOBOD 31 CTPOHTEACTBO MOME A2 ObAE ONEHEH HAACHAHO, IPHXOANTE H
PAIXOAMTE, CBFBP3ANM C AOTOBOPA 32 CTPOHTEACTBO, C¢ MPHSLABAT KATO MPHXOAM H DPASXOAH apes
OTSHITAHE Ha €Talld Ha MAITLAHCHIE HA AOTOROPHATZ AEfHOCT KBM AaTaTa Ha Gasanca. Ouaxsanure sary-
6u 1o AorOBOpA 33 CTPORTEACTRO HE4aBABHO ce [PHSHABAT K&TO PA3XOA.
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HMapnpmenn pasxoan 110 A0ToBOPa, KOETO Ge OTHACHT 38 GHACITE ACKHOCTH HO AOTOBODA €& IPH3IHABAT
KATO aKTHMB OPH YCACBHE, 9€ ¢ BEPOATHO Te A3 ObAAT BRaCTAHOBeHH. LaKuBa PA3XOAH IPEACTABAABAT
CYMA, ABAUMA OT KAUCHTZ, 1 9ECTO Ce KAACH(HIMIPAT KATO HE3aBhLPIIeH: PaBoTH o AOTOBOpZ.

Erarrst na sassproenoct ua aasen aorosop ce OTIPEARAT Hpes:

MexAMIHITE TAAMANIA 1 IOAYMEHETE OT KAUEHTHTE ABAHCH YeCTo He OTPa2ABAT UBFLPINCHATA paboTa.
Korato pesyararare oT assen AOTOBOD 33 CTPOMTRACTBO HE MOTAT A2 OBAAT HAASIKAHO OLICHEH:

¢ OpPHEOANTE CC OPUIHABAT CaAMO AOTOAKOEA, AOKOAKOTO € BEPOSTHO HAUPABCHETE PAZKOAM IO AO-
TOBODA A% O'hAAT BBICTAHOBEHY;

® PAa3X0AWTE [HO ACTOBOPA € IIPH3HABAT KaTO Pa3sxoA 33 IEPHOAR, IPes KOHATO ca HIMpaBEHMY.

Koraro ma seposTrocT 06mara cyma ma pasxoaure 1o AOTOBODA Ad UPCBHIIABL OHITIATA CYM2 HA HPAXO-
AJITE IT0 AOTOBODd, OTAKBAHKTE 3aIY0OR He3abaBHO Ce UPHSHABAT KATO PA3XOA.

Cu0uTus caea AaraTa na Gasanca
Cobumia caea aatara mHa Gaazuca ca omesu cbOrrras, Kakro Gaarompnarum, Taxa u nebaarompusTany,
KOHMTO FhIHMKBAT MCHKAY AaTata Ha BaAaHCa U A212712, Ha KOATO (DHHAHCOBHTE OTIeTH ca oacDpenn 3a
oyOanKyBare.
Pasrparmaapar ce ABa BuAz chGmTH:
® TAKHBZ, KONYO AOKASBAT JCAOBHM, CHLINECTBYBAAY KbM AZT2T2 Ha Gasanca (Kopurupammy ceGerrus
CACA A2TAT2 Ha Gasauca);

¢  TAKHEZ, KOHTO C2 IOKA3ATCAI 32 YCAOBHS, Fh3HHKHAAM CACA AATATA Ha Gasanca (sexopurnpammu
ChOHUTHR CAeA AaTaTa Ha Gasanca).

Hpeanpusrnero xopurnpa cymmre, npusaat 558 duBancOBITE OTIETH, 32 A2 OTPa3H KOPHTHPAIIUTE
CBONTIA CACA AATATA Ha 52A2HC2 M OCHBPEMEHARA OHOBECTABAHMETA,
Ilpeanpustructo e xopurmpa cymute, npmanata b8  pEHaucoBE OTUETH, 33 Aa OTpaan
HEKOPUIMpAIMATE CLORTHA CAGA A3TaTa Ha Basamcea. Korato HEXOPUTAPAIILTE ChOMTHH CACA AZTATA Ha
Basarca ca TOAKOBA CBIICCTRGHW, W€ HEONOBCCTARAHETO BN NOBAMAAG Ha CHOCOBHOCKT mHa
noTpebireAnTe HMa (DUHAHCOBUTE OTYETH A2 B3EMAT CTONALCKH PeIICHTs, OPEATPHATAECTO ONOBECTHBA
CASAHATA MH(POPMALWE 32 BCHKA CHITIECTBEHA KATETOPHA HA HEKOPHIMPAMOTO CHOMTHE CAEA AATATA Ha
Banamca:
-ECTECTBOTO Ha ChOmTRETD,
u
-MPHBANSHTAHA OMERKa Ha PUHANCOBNA My ehexr HAM MSFBAEHME, He TAKARA OHEHKA HE MOKe A GbAE
HanpaBera.

Pasxoam mo 3aenu
Pasxoan 1o 3aeMu ca AWXBIU 1 APYIH PAIXOAH, UIBLPUIEHH OT OPEANPHITAETO BB BP'B3KA ChC 32EMAHETO
ma chuHancosucpeactsa.PasxoanTe Do saemm ce MIPH3HABAT KATO PasXOA B IEPHOAZ, B Koiito ca
M3FbPIICHH.

Ycaonuy akraBz H HacHBR
Vcaosen macns e:
©  DBL3MOMHO 3AABAMKEHNE, KOETO IPOM3AN3A OT MAHAAK CHGHTHA H YHETO ChINECTByBane mie Buae
HOTELPACHO €aMO OT HACTLUBAHCTO HMAM HEHACTHNBAHCTO HA €AHO HAM IOBEYE HECHIYDPHH
Gbaemm cHORTAS, KOUTO HE MOTAT A2 GHAAT HIIAO KOHTPOAMPAHE OT OPeALIPRATHETO;
HAT
®  HACTOAINO 33ABAMEHUE, KOCTO IPOU3AM3A OT MITHAAH CHEHTHA, HO HE € IPUIHATO, 3AIIOTO:
“HE € BCPOSTHO 33 OTACBAHETO My A2 Gbae HEOGXOAIM HIXOAMIL IIOTOK OT PECYPCH, CHABPIKAI
HKOHOMIIIECKH TOASH;
TIAR
- CYMATa H2 SAABAKEHHUETO HE MOMKE A OhAE OIPEAGAEHA € AOCTATHYHA CTEIEH HA HAAGKAHOCT;
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VeaoBer axTHB € BH3MOMEH AKTHB, KOO TPOH3AM3A OT MEH2AH CHOHTAE 1 YHETO ChinecTByBaHe me
ObAe HOTEBPAEHO CAMO OT HACTBIOBAHETO MAM HEHACTBIBAHETO Ha CAHO HAH ITOBEYE HECHIYPHA Gnacim
CHOMTEL, KOUTO HE MOTAT A2 GBAAT HAMEAC KOHTPOAMPAHH OT OPEAPHATAETO,

Y eAOBHETE 2KTABN B TacHBH He ce TPHSHABAT.

Oruer 3a napuaanTe moToma

HPCAHPPIEI‘HGID € OPHCAC DOAHMTHEZ 33 OTYMTAHE It HIPCACTABAHE HA O2PITYHATE ODOTOLE ITO OpERTIS
MeETOA B OTHETA 34 IAPITYHATE TOTOIR.

Ilapurmnre notonw ce kaacudbeumpar xato [TAPHYHH NOTOOH OT:
*  Onepatsaa sctiuocr

¢  Husectrnmonna aeiinocr

*  @unancosa Aefinocr

Oruer 3a npomernTe B cofeTRO N KaATAA
Ilpeanpnaraero npeacrasa oraer sa npomenpre B coBcTperms ¥ammTas, B KOfiTO C& TIOKA3BA:
¢ neuasbara nam saryBara 32 neproas;
¢ BCCKN UDPHXOA MAH Pa3s¥OA 33 IIEPHOAZ, KOBTO CBIAACHO HSHCKBAHEATA HA ADYT CTAHAADT HAH
PasfCHENME C¢ IPH3HABA AMPEKTHO B COGCTBEHME Kanmtas, KAKTO u oBImaTa cyma Ha Tesnm
CTATHE; 1
* oD cyma Ha OPUXOAUTE H PASXOANTE 33 HEPHOAR (M3THCAEHN KATO cOOp OT ropHHTE ABE);
32 BCCKH KOMIIOHEHT HA CODCTBEHWS KAIMTAA eDEKTHTE OT M3MEHEHHATA B CYETOBOAHATA
IIOAWTHEA B KOPEKIMETE HA rpemss cbraacao MCC 8.
® CyMuTe Ha omepanmuTe ChC COGCTBCHMIUTE HA KAIINTAAA, ACHCTBAIIM B KAYECTBOTO CH ua
UPHTEXATEAN HA COBCTBEHMA KATMTAA, KATO NPEACTABH YIOOTAGAHO PA3IPCACACHHEIO MEKAY
cobcTBenmITE;
® CAAAOTO HA HepasnpesescsaTa neuasba (r.e. matpymamata newaaba mau saryGa) B AaTasOTO Ha
HEPHOAA M KBM ASTAT2 Ha Baaarca W ABIDKEHIIATA 33 IICPHOAR;
¢ wspasaspane 2 6a42HCOBATA CTOMHOCT HA BCEKH KAAC OT BHECEHHMS KATIMTAA H BCUIKH pesepsu B
HA4aA0TO B B KPasl Ha [IEPHOAY, KATO BCHKA IPOMAHE CC OITOBECTHEBA OTACAHO.

AOITPAHHUTEAHA NTH®OPMALIVIA KbM CTATMHTE HA ®UHAHCOBUSA OTYET

L Basanc
1.1 Mareprasun sanaca

Bua, 31122008 r. 31.12.2007 x.
Marcpuaam B T.4. /nero/ - -
Croxu /mero/ 423 423
Croxn 423 423
O6mo 423 423
1.2.ITaprramm cpeactea
Bua, 3L12.2008 r. 31.12.2007 r.
INapmmax cpeacTra B passamaresnn cyeTku 4 5
B A€Ba : 4 5
Obmo 4 5
1.3. CobGcrsen xammaTaa
1.3.1. Ocaosen xanmraa
| Coapymmmx | 3112.2008 r. 31122007 r. !
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B = A
po:e Croiinocr | Iaavenn | % Asa :ﬁ:e Crofinocr | ITaarenn | % Ama
Anrea [Tasaon 250 . 2500 2 500 50% 250 2 500 2 500 50%
[I1C Hmoru AA 250 2 500 2 500 0% 250 2 500 2500 30%
O6mo: 500 5000 5060 100% 500 5000 100%
1. 3.2. Qunancos pesyarar
Dupancor pesyarar Croiinocr
Teuasrba xum 31.12.2008 1, -
Yeeamuenun on: @
3aryba 3a roamnara 2007 (1)
3ary6a xnnm 31.12.2007 r, (]
¥Yecamuenusn or; 6)]
3arvba sa roannara 2008 {1)
3ary6a ke 3L12.2008 1. (2)
Prunancos pesyarar Koy 31.12.2007 r. {1)
Dunancon pesyarar Kby 31.12.2008 r, (2)
14. Texywm hamanconn nacusn
Bua 31.12.2008 1. 31.12.2007 r,
JIADAWEHVA 1O KPEAUTI KBM CELPAIHN ARLA rpylaTa 8 8
SAABAMKCHUH 110 ANKBH 110 KPEAVTH KbM CEBPIAHM AL B IPYNIATA 1
O6mo 2 8
1.5. Texymm THProBeKn 1 APYTH 334 hAYKEHAS
Buaa 31122008 r, 31.12.2007 .
3asnascenua KnM CELD3ANN AMDA B rpymaTa 415 416
30ALAKCHISA TI0 ACCTABKN 415 416
Obmo 418 416
2. Orger 38 AOXOATTE
2.1 Pasxoan
2.2.1. M3anoA3Banm CypoBHAR, MATEPHAAR B KOHCYMATHBH
Bua, pazxoa 2008 r. 2007 r.
AbomamenTy
APy pasxoan sa BBIIIHE yCAYTH 1
OGmo 1
2.2.2. PunanECcoBy pasxoAn
L Bua pasxoa I 2008 r. | 2007 r. _’
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Pasxoam 32 anxen B 1.4, 1 -
110 THPIOBCKH 33eMU 1
Obmo 1 -
APYTH OIIOBECTABAHNH
1.Carpaann suna m caeAx: cue CBEP3aHd AMOA
ApyecTBoTo onopecTiBa caeAnmTE CBBDIAHN ANIA:
Hpeanprarue maiiva ,IITIC — IMOTIT” AA.
Ipeanpusrue, cobcrsenmx na kanmTaAz Ha APYIKECTBOTO Maiika:
SHIIC” AA,
»TK XOAA” AA,
Cebpaanu auma B rpyma , JITIC” AA:
S IC Fimote™ AA;
SIITIC ITaoBaus™ EQOA;
»[II1IC Komepe” EOOA;
HITIC FICCEC” OOA;
Wl ITIC MyaTmneans” QOA;
»lITIC Texaonporpama” QOOA;
»I T 1C Kasapra™ OOA
32ADAIKEHIA KbM CEBP3ANM AHIMA :
Aocrasumc 31.12.2008 r. 31122007 .
IIITC Kasapra QOA 415 416
Obmp 415 416
32ABAKCHIIS [O IOAYICHH 32€MH OT CEBP32HT AMITA ;
JasnAmenna 3aanaxennn
erAB‘rO]) A0 1roaema Has 1 rosmma
TITC HMOTH AA 9
Obmo 9 -
Hawmicaenw pasxoam 32 Anxsn
3asnaokenne Hawacacan IMaarean 3asbaxkenne
Banka / Kpeanto
/ P 31.122007r, | wpes2008r. | mpea2008r. | 3L12.2008r.
TITNC MMOTH AA 1 i
Obmo - 1 - 1

2. DuHancoBu pUCKoBe

Ocuosan PHCKOBE HA KOHTO € HIAOKEHO OPCAIIPHATHETO U KOHTO HOpOoM3ITH9aT OT cbm{anconme

HECTPYMEHTH:

® [lasapen puck ¢ HCTOBATE KOMITOHEHTH:
“BAAYTEH DHICK, OPOMSTIYANL OT BIPHPAHETO HA CTOAHOCTHTE HA (DHHAHCOBHTE HHCTPYMCETH

TDOPAAV ITDOMCHY H2 BAAYTHITE

KypcoRe;

AHXBCH DHCKA HA COPABEAAMBATA CTOMHOCT,IPOMITIYAIN OT BAPHUPAHETO HA CTOMHOCTHTE Ha

(PHNABCOBH MHCTPYMEHTH IIOPAAH IIPOMEHHY B ITa3apHITE AMXBEHH POLIEHTH;

“HEHOBH DHCH,IIPOMSTHYAIN OT BapHPAHCTO HA CTOMHOCTT2 Ha (DPHHAHCOBHTE HACIPYMEHTH B
PC3YATAT HA IIPOBEHE B IASADHATE LICHIT,
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Haaapl—ma‘r PHCK BEAYOWBA HE CAMO Bh3MOKHOCT 34 saryﬁa, HO ChINO TaKA ¥ Bh3MOMKHOCT 34 IIe4aADa.

*  Kpeanren prck cBopsan ¢ BPE3MOMHEOCTTA M€ CAHATA CTpana mo pUHAHCOB MHCTPYMEHT M2 AA
U3ITBAHM 33ABAKCHAE, KOETO IIE AORCAE AO PHHAHCOBa 3aryBa 3a ApyraTa crpama,

* AuxBuACH pPHCK, BPOHITUYAIN OT BL3MOKHOCTTA HPEATIPHUATHETO A4 CPEIHE TPYAHOCTH IIPH
HabUPIAETO HAa CPEACTBA , 32 AQ FAITGAMM ANTHKUMEHTHTS CH, CEBP3AHA C pumEAHCOBH
MECTPYMEHTH.AMKBHAHVAT PHCK NPOHSTHYA OT HECHOCOBHOCTTZ A2 Cce npoAase (PHHAHCOB
axTus 6bpso Ha crofinoct, Ganska A0 CrTpaBessHBaTA My CToHHOCT,

lloauTuxara Ha DpeAnpHATHEETO 33 MAAGCTHO YAPaBACHIIE HA DICKOBETE € ChCPCAOTOYERA H HM2 33 Iea
AQ HAMAAN EBEHTyaAHUTE HebaaronpuatHn ederru Fppxy bunaANCORHA pesyarar. [Ipeanprsraero mmaa
UPHETA IOAMTYKA 328 XEAMVPAre Ha (PUHAHCOBITE PHCKOBE.

3. Kopexuua na rpenucs ~ He ca m3pLpmsany upes Tekymyas IEPHOA
4. YCAOBHY aKTUBY H IACHBYH — HAMA NOSTH ANTAKAMEHTH B raparmEn KbM TPeTHE CTPAHA

5. CuBurasa caea A21aTa Ha BGasamea

He ¢a macremuaan KOPUTHDANIH HAH HeKOpUTHpainy cpbumiia A0 AaTaTa Ha oAODpeHne Ha OTIETd, KONTO
AA I3ACKBAT OMOBCCTABAHE.

6. AeiicTBamno npeAnpusTRE
APY}KCCTBOTO HE OCLITECTBABA BCE OIME TBPT'OBCKA AcHiHOCT » HAMA HACT IIEPCOHAA . PbKOBOACI'BOTO HA
APYHECTBOTO CIHTA H9€ NPEAUDAATAETO € ACHCTBAINO I IE OCTAHE AeHCTBAIND ..

7. OnoBecTABAHE CHIAACHO 3AKOHOBY M3HCKBAHMA
He ca nammcaenurre pasxoan 32 nesasncen doamancos oanr. ITo AOTOBOP ca B pasmep pa 1 xuA. ab.

8. ®uuancoBn moxazareAn

Koedammermu 2008 r. 2007 r. Pasamxa
Crofinoct | Crofimocr | Croiinocr %
Pexrabuanoct:
Ha cobcTBern kanumas 0,33) (0,25) (0,08) 33%
Ha axnimute (0,00) (0,00) (0,00) 0%
Ha macusure (0,00 (0,00) - 0%
Avgnnanoct:
Obima anKBHANHOCT 1,01 1,01 (0,00 0%
Bop3a auxsnanocr 0,01 0,01 (0,00) -20%
HeazBashg anksrAHOCT 0,01 0,01 (0,00) -20%
ADCOAIOTHA AUKBHANOCT 0,01 0,01 (0,00) -20%
Dunancosa apTonOMEOCT:
DHiaRCOBA ARTOHOMIIOCT 0,01 0,01 0,00y «25%
JaaAvaHIAOCT 141,33 106,00 35,33 33%
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IF'OAUIIIEH AOKAAA 3A AEMTHOCTTA
3A 2008 r.
HAa

“IITIC-CTPOI” OOA

IIPET C [TPOTOKOA Ne OT 25.03.2009 r. HA OBLIIOTO CbhBPAHUE

HACTOAIAT AOKAAA 3A AEHMHOCTTA E W3I'OTBEH B ChOTBETCTBHE C
PASTTOPEABHTE HA YA. 33 OT 3AKOHA 3A CYUETOBOACTBOTO UM U3UCKBAHUATA HA
TBPIOBCKHS 3AKOH




1. O6ma undopmanus
Pupmeno aamvenosarwe “IIIIC-CTPOEI” O0A

IIpeamer ma Aeiimocrt: ToproBcko mpescraBaTeAcTBO M HOCPEAHMYIECTBO, PEKAAMHZ,
H3AATEACKA M KOHCYATAHTCKA Aefinoct, mHpopMammonna AEHHOCT,IOKYIIKA W OPOAaxkGa Ha
HEABIDKMME HMOTH C IEA IPOAZKDA MAM OTAZBaHE ITOA HaeM, Burtosn YCAYTH H Ap.

Yupasuresn —- AHTEA AUMUTPOB ITABAOB, PYMEH ITABAOB ITAHYERB
Perncrpupan ogmc - VA. TOPHIIA 6

IIpasnn xoncyaramTi

OB6cay:xBama 6anka — THT ACET BAHK AA

Oaurop - BUEKC OAUT OOA

OrroeopaOCT HA PHKOBOACTBOTO :

PHKOBOACTBOTO mOTBBPIHA2B2, Y€ € OPHAAIZAO [IOCAGACBATCARO AACKBATHA CIETOBOAHA
TTOAHTHKA,

PBHKOBOACTBOTO CHING Taka HOTBBPIKAZBA, 4€ CC € OPUABPIKAAC KbM AciicrBanprre MCC;
MC®O, HCOOMCII xato pHHAHCOBHTE OTIETH Ca HITOTBEHH HA OPHUHNMIA Ha AeHCTBAOTO
LPCAITpPHATHE.

PBKOBOACTBOTO € OTIOBOPHO 32 KODEKTHOTO BOAGHE HA CIETOBOAHWTE permcrpu, 3a
IEAECHOGPasHOTO yOpaBACHHE HA AKTHBATE 1 32 OPEALPHEMAHETO HA REOBXOABMETE MepKH 32
H30AIBANETO M OTKPHBAHETO HA CBEHTYAAHN SAOYIOTPEGH 1 APYIH HEPEAHOCTH

Hndopmanus, 0THOCHO BPH3HATDASKACHAATA RA YUPABHTCAHATE OPTAHM - YIPABUTEAHR

[Ipes 2008 roamma HauncAeHHTE Pa3XOAH 32 BL3HATPAKACHHA Ha YIPABHTEAWTE BhL3AWAA
Ha () Aesa. OcuryposkuTe BhpXy Bh3sarpasaenmata ca 0 Aesa.

Hagopmanus, 0THOCHO NIPAAOGHBAHETO U IPATEKABANETO AKIMM HA APY?XECTBOTO OT
uacuonere Ha YC

Vopasmreaar Aurea Arvurpos Tlasaos uparexasa 12 500 asaa or xammTasa ma
APYHECTBOTO, KOCTO npeAcTaBAsba 50% or xamurasa. 3a aaenosere Ha YC He ca upeAsmuaenn
UPHBHACTUM VAU MSKAIOYHTEAHM IIPABa A2 IPHAODUBAT aKIMK ¥ OGAMIAIMN HA APYKECTBOTO,

Hrgopmanns, oraocno yaacraero sa uacnosere ra YC xaro HEOIPAHIIEHO OTIOBOPHA
CBADYICHAITA

AHIEA AUMWTPOB TTABAOB Eme yuactsa B ApyrH THpProBekw APYeCTBA KATO
HEOTP2HUYEHO OTTOBOPEH ChAPYIKHUE,

PYMEH TIABAOB TIAHYEB me yuacTea B ADyr: TbPIOBCKH ADYKECTBE KATO
HEOTPAHWHYEHO OTTOBOPEH CHAPYRHUK,




2. Yupeasnane , ynpasaenue u CTPYKTYPa Ha APYKECTBOTO

APYy®ecTBoTo e ChasaAeHO ¢ pererne Ne 6560/2007 ma CI'C

CobcrBenoct m crpykrypa na ypasaenue

Kz 31.12.2008 r. Apysecrsenns kanmraa e 5 000 sepa, pasupeaeser B 500 Asnz ¢
nomaHasHa croitioct 10 AeBa Beekn.

Paaupeaeenuero ua axmuoneprusr / Apymecrsen / xanmras xom 31.12.2008 TOA.
€ KAKTO CAEABa:

= M _ . Lo o i Bposi Ovnrocumenen
I Awyuonehy- oo : - '
#o ped yuonp -‘Q’m"j”” dnvae ona8%
1 Obmo dusmaeckn anma 250 50
Obmo ropnamvecky anna 250 50
OBLTO Kaunraa 100 %

HPCS TOAHHATA HE Ca H3FbPIIBAHNY IPOMEHH B KAIIHATAAA ¥ OPraHUTE Ha YHOpaBAcHEE.

® YucAeHOCT M CIPYKTypa Ha nepcoHasa

Konm 31.12.2008 r. B Apysectsoro mAMa Haetn Anna mo TPYAOBH AOIOBOPH M 110
AOTOBODH 34 yAPABACHUE M KOHTPOA..

® Cpbp3anu Anma

ITIC-Crpoit OOA e wacT ot mxoHOMHYECKH CBBP3aHATA Tpyna Ha ,,[Iporpamun
UPOAYKTH u cucTeMu” AA B AbIUepHETE MM ADYIKECTBA.

Toprorciarre BaaumMooTHOmMEHNA MEHAY IMIIC-Crpoit OOA = abiepauTe ApyxecTsa
OT MKOHOMHYIECKATA2 IPylla €A IIOCTABCHA HA DPABHONPABHA THPIOBCKA OCHOBZ H HE Ca

IPEAOCTABCHHE HHAKAKBH Hpe(pepcﬂn;zm uAn obDAexdeHUS wa Oazara Ha TOBa, 9 ca CBbp3aHH
AHIA.

3. Kparbx nperaea na AciinocTra 3a TEeKymara roAusa

IIpea 2008 r. ApyxeCIBOTO HE € OCINECTRABAAO IPOUBBOACTBEHA , ThPIOBCKA ACHHOCT,

He m3pnpimba HayaHO m3scaeaoBaTeAcka AeHHOCT .




4. PUHAHCOB OTYET U AHAAUI

2008 r. 2007 r. Pasauxa
Tloxasarean

Croiimocr Croiinocr Croiimocr %
AmAroTpaiiun axtasu /obmo/ - - -
Kpatkorpaiinm axtuss 5 T.u. 427 428 [€))] 0%
AKTHBE AbPXAHE 32 UpoAakba - - -
Matepuaams sanacn 423 423 - 0%
Kparrocpounn naemann - - -
Kpateocpounm durancosn axrmn - - -
[aprann cpeacrpa 4 5 (1) -20%
OBbma cyma ma axrusiTe 427 428 1 0%
Cobcrsen xanuraa 3 4 (1) -25%
DPHHAHCOB pesyATaT €))] (1) - 0%
AmarocTpousn macuss - - -
Kparrocpousm macusn 424 424 - 0%
Ob1ra cyma ma macusurre 424 424 - 0%
IIpmxoAn obmo - - -
TIpuxoan or opoassbu - " -
Pasxoan obmio 1 1 - 0%

2008 r. 2007 r. Pasamxa
Koedurmcrra Crofinoct Croinocr Croitrocy %o
Penrabmanmoct:
Ha coberaenus kanmraa 0,33) (0,25) {0,08) 33%
Ha axrupmnre (0,00 {0,00) (0,00 0%
Ha macururre (0,009 (0,00} - 0%
Ha opuxoaure oT nposmxbn #DIV /01 HDIV/0! HDIV/0! #DIV /0!
AwxBuanoct:
OB auxsuamOCT 1,01 1,01 (0,00) 0%
Brpaz auxsuamocr 0,01 0,01 (0,00} -20%
Heaabasna anxsuabocr 0,01 0,01 {0,00) -20%
ABcoaroTHa amEBHARGCT 0,01 0,01 (0,00) -20%
PunancoBa ABTOHOMHOCT:

Drrancosa ABTOHOMHOCT 0,01 0,01 {0,00) -25%
3aAABKHAAOCT 141,33 106,00 35,33 33%




5. Masectumuu

Ilpes 2008 1. apymecrsoro me e M3BLPIIBAAC NHBECTHIWH, HEMA UpHETa
MHBECTMLMONHA TOAUTHKA 3a 2009 1.

6. Puckosu daxropu
HHoanteraecku prackx

Hoanimueckuar puck orpasssa sAmSHMETo HA HOAHTHYeCKITE OpOLECH B CIpaHaTa
DPpXy CIONAHCKHA I MHBECTHIMOHHUA NPOLEC ¥ [O-KOHKPETHO BBPXY Bh3BPAMAEMOCTIA Ha
uHBecTamyuyre. CTENCHTA HA NOAWTMYECKUS PHCK CE ONpEAeAs  C BEPOATHOCTI2 OT
HEOAATONPHATHY TPOMEHM B HMKOMOMMYECKATA NOANTHKA HAM 32KOHOAATEAHH HOpOMeHH,
BAMSCINH HEDAATONPHATHO HA CIOMAHCKUS H MABECTHIIHOHEYS KAMMAT B CrpaHaTa.

Iocruraarara moAmTHYECKa CraBHAHOCT I BBHBEMAAHCTO Ha BaAyTreH BOpA B crpanara
SHAYUTEAHO HAMAANXZ BAMAHMETO HA MOAHTHYCCKHA PHCK H CAEA IPOBEACHHTE HENIONYAAPHA
MCPKIT CBDD3aHM C LPOBENAAHETO HA CIPYKTypHara pedopma ce maBAroaasa mpomsma B
T1a3aPHATA OPHCHTAIIUS Ha CTPAHATA HH.

Bws Bppaka ¢ waencrsoro ma P Bonarapms s Esponeiickus cpro3 HanmomasroTo
3AKOHOAATEACTBO C& CHHXDOHHSHPA C €BPOIICHCKITE CTAHAAPTIL..

Maxporxorormugeckn prcx

VBeAuuaBaHeToc Ha BHOCA 34 BobaArapun mamasgsa roaunamns pacTeX B HKOHOMUKATA HA
H 32CAHO C YBEAM|ABAINATA CC MHDAALNMS, TOPOAEHA I'AABHO OT IOKAYBALIHATE CE MEKAYHAPOAHU
OCHE 14 METPOAA BOAAT AO yBeAMTaBaHe na AewmmTa u 3ababsde Ha pactema ma BBIL
OcHoBHUSAT BRTPENIEH PHCK OCTaBa AKO Ce AomycHe AnOepaAmsanua Ha PUCKAAHATA TOAHNTHKA,
KOETO OH AOBEAO AO HapylliapaHe Ha NPHUHIEIINTE HA BAAYTHHA OOPA M CCPHO3HO YBEAHYEHHE
H2 AePUITATA ITO BHTPEINTHA CMETKA.

Baayren pucr

BaayTrusT prck € CBBP3aH C BH3MOKHOCTTA IPAXOAMTE OT AHHOCTTA Ha APYHECTBOTO
A2 GBAAT MOBAHAHA OT UPOMEHUTE HA BAAYTHHS KyPC HA A€Ba KBM Apyrz BaayTu. B cTpana karo
BrArapms, HecraBuAHOCTTA Ha A€Ba MOME Ad LPEAM3BHKA WKOHOMEIECKA HECTAGHAHOCT.
QuKCHPAHETO Ha ACBA KbM EANMHATA €BPOLEHCKA BAAYTA AOBEAE AO OTpaHMYABANE HA
KOAeOAHIATA B KyPCa HA A€B2 KbM HIACIKEHUTE KATO OCHOBHH TYMKAM BAAYTH.

B aciinoctra Ha TITIC-Crpoii OOA xato maao sacera ne chinecTsysa BAAYTCH PHCK Thii
KaTO MPOABKOHTE U AOCTABEHTITE CyPOBHEU M MATEPHAAM CE HIBbPIIBAT OCHOBHO B €BPO HAM
Aepa. YCHAMATA HA PHROBOACTBOTO Ha ADYIKECTBOTO €4 HACOYEHH KM IIPOMAHA HA IEHOBATA HH
HOAMTHKE, 4 OT TAM ¥ KbM HAMAASBAHE HA BAAYTHHSA PHUCK.

Hrugpaanmonen pack

upaanuonEmaT puck ce CBBPaBa C B3MOKHOCTTA MH(AANDMSITA B CTPAHATA AA IIOBATIAE
BbPXY Bb3BPAINAEMOCTTA HA HHBECTHIIHHTE.

Ao BoBexAanero Ha BaayTen GopA B crpanaTa A, HEGAAIIOHHYAT PHCK MMALIE TOAAMO
BAISHAE BBPXY ACHHOCTTA HA CTONAHCKUTE UPEATPHATHA. CAEA BBBOKAAHETO Ha
CrabuAnsanuonma porpama, BaAyTeH GOpA M (PUKCHPAHETO HA ACBA KBM €AMHHATA eBporeiicka
BaAYT4, HHQAAIAATA KATO IEAO HAMAAS M TOB2 YAECHH NPOTHO3HMPAHETO N4 KPATKOCPOTHHTE
Gpaemm pesyATaTh.

AnxseH pucx

AnXBEHEAT PHCK € CBBP3aH C BHIMOKHOCTTA AWXBEHUTE PABHHING opu xomro IIIIC-
Crpoit OOA cmuancapa cBosTa ASHHOCT, A2 Ce IIOBHIIAT O B pe3yATaT HETHATE OPHXOAH HA
APYECTBOTO A2 HAMAAEAT.




Tosu pumck mome Aa GwAe yrpasasean IOCPEACTBOM MSIOA3BAHE HA PASAMYHE
M3TOYHALM 32 chuHAHCHpaRe (Tbproscxw saem, BLTPCUIHO-(DUPMEHA 3aAABKINAOCT, BaHKOBH
KPCAUTH 1 AD.)

Tt karo ITIC-Crpoit OOA xpM MOMeHT2 HiMa TIOAY4CHH OAHKOBM M THPrOBCKH
32€MU, TO AMXBEHHAT PHCK € MUHAMAAKO BpHAHYE.

Cexroper pock

[lopaxkaa Ce OT BAMFHEETO HA TEXHOAOTHMHETE NPOMEHM B OTPACHAA BBPXY AOXOAUTE I
HAPUHIHTE HOTOMM, ATPECHBHOCTTA HA MEHWAMMBHTA, CHAHATA KOHKYPCHUMA HA BHHIIHN H
BBTPELIHH IIPONBBOARTEAH 1 AD.

Io otrOmenue na Aetinocrra na HIIC-Crpoit OOA cexropuusT puck ¢ yBeAusen Toit

K4ATO € BCAKA M3MHMHAAA T'OAHHA Ce H30CTpA KOHKYPEHTHATA 60]_363 HA II232Pa HA HCABIDKMMH
HMOTH,

Drpret prck

QuUpPMEHUAT PHCK € CEDP3AH ¢ eCTECTBOTO HA AGHHOCT Ha ADYKECTBOTO, KATO 32 BCAKO
APYHECTBO € Ba%HO Aa C€ Fb3BbPHAT HAIIPABEHUTE MHBECTHINH.

Ocuosrusr dupmen puck sa [TIIC-Crpoit OOA e CBBP3aH C BH3MOKHE PASAHYAAL B
TPPCCHETO M IPEAAATAHETO HA HAINATA IIPOAYKINAE, B UPEAHOYHTAHMATA H2 IOTPeBHTEANTE HAN
B PESyATAT HA 3ACHACHATA KOHKypeHIWs. Taka DHCKBT MOME A4 OKWKE OTPHIATEAHO
BB3ACHCTBHE BbPKY IPOAAKOUTE H CHOTBETHO BBPXY MPHXOAHTE HA APYXecTBOTO. Upes anasns
Ha OCHOBHMTE (DAKTOPH BAMSAEIA BBPXY IIOAYIABAHNTE IPHXOAL APYHECTBOTO MOJKE A2 HAMAAH
BAMAHHETO Ka pucka. PupmenmsaT puck obeaunssa GrsHec pucka u (bHHAHCOBUIT PHCK

Brasrec prex

Busmec pucxnr ce onpeseas or cnenndukaTa Ha IpOAyKIAsTA Ha ApyNecTBoTO . Tona e
HECHTyPHOCTTA 32 HOAYYABZHE HA NPUXOAN CHOTBETCTBALLIN HA HAYMHNA HA IIPOM3BOACTBO.

3a npomasexaanara or ITTIC-Crpoii OOA mpoaykims ThpceHeTo e 0bycaoBeHO rAasHO
OT IOKA3ATCANTE MEHA — KAYECTBO M A0DpaTa uudopMupanocT Ha notpebureanTe.

DHHAHCOB PHCK

QuuAHCOBAAT PACK NPEACTABANBZ HECUTYPHOCT 32 HHBECTHTODHTE B CAy9auTe KOIaTo
¢upMATa HSIOA3BA NPUBACICHH NAM 33€MHY CPEACTRA.

Upes nokasatesnTe 3a (PUHAHCOBA ABTOROMIOCT ¥ (PHHAHCOBA 3AABKHIAOCT CE OTIHTA
ChOTHOIIEHUETO MEKAY cOGCTBEHE M npuEBAedeHE cpeacTBa. Bucoxmre croifHocTE Ha
KOeDHIIMEHTA 34 ABTOHOMHOCT W HNCKATE Crofnocrtm Ha xoedunmenTa Ha QUAANCOBA
3AAABKHAAOCT €4 AODP2 rapanIyd 31 HHBECTUTOPHTE M 32 CAMUATE COBCTBEHMIH.

[lokasareanTe 3a AeA2 HA KAUHMTAAQ, IOAYSGEH UPe3 3a€MH OUPEAEAAT KAKBA UACT OT
ODIIMA KAINTAA NPEACTABABAT UPHBACTEHHTE CPCACTBA. KOAKOTO A€ABT HA 3aABANKEHHATA
CHOPAMO COBCTBERMS KANWTAA € HO-TOAAM TOAKOBS € IIO-TOAM B (DPHHAHCOBUAT pucK

[pnemansara nau nopmasna crenen ma prmancosms prick 3aBucu 1 o GuaHec pHCKa.
Axo BusHEC PUCKBT € MAABK 33 APYKECIBOTO TO MEBECTHTODHTE MOMKE A2 LIOEMAT [IO-TOASM
unancos puck a o6parno.

7. IlepcnekTuBH U PasBUTHE

[To otHOmenue ra “IIIC-Crpoit” OOJ] DepCHEKTHBATE ¥ TEHACHIMAMTE HA pa3BATHE
IIE CREABAT TE3M OT NPSIAXOJHATA TOIMHA.




8. Cx0mrusa, xouro ca HACTBIIMAM CAEA AATAaTa Ha (DUHAHCOBMA OTUYET

CAeA AaTaT2 Ha CheTaBsHe Ha cbmranconrm OTHET Ha ApyxecTBoTO 33 2008 r. A0 A2TaTa ma
HETOBOTO OAODpeHNME , He Ca BL3HMKHAAN IO BOKHE chORTHI,




