APYXECTBEH JOrOBOP

HA APYXECTBO C OrPAHUYEHA
OTroBOPHOCT
~Excunop Benrapua™ 004

Anec, 03.04.2024 roauHa, B p. ;
| Cothusi, bunrapuna, Mexay:

I, Asuiwian bBepkosuu, |

4

2. Wawp Trlendep, rpaxaaHuH Ha

Hapuiann no-gony CbhAPY>XKHWULK, ce
CKAKYKM CneaHnsaT 40roBop.

I. OCHOBHW NONOXEHWA

' Ynen 1. /1/ ChapyXHuumTE
| yupenasat [lpyXecTso € orpaHuM4eHa
| OTFOBOPHOCT € UEeJ1 M3BbpPLIBAHE Ha
| CTOMaHcKa U ThproBeka AeUHOCT,

/2/  ApyXecrzote C  OrpaHuv4yeHa
OTFOBOPHOCT, HAPUYEHO MO-HaTaTbK 3a

kKpatkoct “[Apyxecrso” ce obpa3ysa
| CbhrnacHo pasnopenbure Ha
| Thprosckma 3akoH, KOWTo we ce
| npunarar 3a ypexaaHe Ha

HeypeaeHuTe ¢ To3W AOT0BOP BLNPOCH,
CBbP3aHK ¢ obpa3syBaHeTo, AcUHOCTTa
W YNPaBIeHNeTo Ha APYXecTBoTo.

/3] ApyxXecTBOTO € I0puAKnHecKo nuue,
 OTAENHO o1 ChAPYXHULKUTE, C
i 0bocobeHo MMYLLIeCTBO, CaMOCToATeNeH
bananc, nesoBa  W/wvanm  BanyTHa
‘ CMETKA.

/4]  CwuapyxHuuuTe OoTroBapaTr 3a
| 3aAbKEHMATE  Ha  APYXECTBOTO A0

COMPANY AGREEMENT
OF
EXILLOR BULGARIA LIMITED
LIABILITY COMPANY

Today, 03.04.2024 in Sofia, Bulgaria,
between:

1. Avishai Berkovitz, citizen of

and

2. Yair Gelfer,

Herein after referred to as PARTNERS,
the hereby agreement was signed:

I. GENERAL TERMS

Article 1. /1/ The partners establish a
Limited Liability Company with the
purpose of performing business and
trade activity.

/2/ The Limited Liability Company,
herein after referred to as "“The
Company” is founded according to the
decrees of the Commerce Act, which

shall be applied for settling the issues
not provided by this agreement,
related to the establishment, the

activity and the management of the
company.

/3/ The company is a legal body,
independent of the partners, with
individual property, individual balance
sheet, BGN and/or foreign currency
account.

/4/ The partners are responsible for

the obligations of the company up to |




[pasmepa Ha CBOMTE ASNIOBM BHOCKM, &
[PYXECTBOTO HE HOCW OTrOBOPHOCT 3
3abMKEHUATE Ha ChAPYXHULMTE.

/5/ [pyxecTBoTO He ce OorpaHuvyana
CbC CPOK UMW HAKAKBO APYro ycnoswe.

/6/ [pyXecTBoTO u3BbplUBa CBOATA
[EWHOCT Ha TepuTopusiTa Ha CTpaHata
n B YyxbuHa,

/7/ OpyxecTBoto Moxe aa npuaobusa

BCSIKakBu npasa, Heobxoaumwn  3a
n3BbpliBaHe Ha npeamera Ha
AenlHocTTa MY, KaKTo 7 na |
ocblUlecTBSBA WM BCsIKaksa  apyra
AenHoCT, KOATO uma 3a uen |
ynecHsiBaHeTo W pasgutnero  Ha
cobcTBeHata My [AenHocT, cbobpa3Ho

NPUNOXNUMOTO HaUMOHaNHo
3aKoHO4aTeNncTso.
/8/ Mpu uenecbobpasHocT

APY)XeCTBOTO MOXe [a 0TKpvBa CBOW
K/IOHOBE Ha TepuTopusiTa Ha CTpaHara
WK NpeAcTaBUTeNncTBa Ha TepUTopuATa

Ha ApYrM CTpaHu, MpW CNasBaHeTo Ha |

CbOTBETHOTO HauWoHanHo
3aKoHO4aTencTeo, KaTo onpeaens
cTeneHTa Ha ropunanyecKkarta " |

WKOHOMWYECKaTa MM CaMOCTOATE/THOCT
n NpaBoMoLMATE Ha TEXHUTE
pbKOBOAUTENN.

/9/ [pyXecTBoTO MOXe [Aad y4actsa B
yypeassaHeTo unvm  Aa  npuaobusa
yyacTue BbB Be4de wusrpaaeHn Apyru
ApYXecTBa No ycrtaHoBeHust pes.

II. NPEAMET HA OEWHOCT,
®WUPMA, CEAATTULLE K
YNPABWUTEN.

YneH 2. /1/ NpeameTbT Ha AENUHOCT Ha

| their share capital,

while the company
is not responsible for the obligations of
the partners.

/5/ The company is not limited by |
terms or any other conditions. =
/6/ The company can perform its

activity on the territory of the country

' and abroad.

/7/ The company can acquire any
rights necessary for the performance
of its line of business, as well as
conduct any other activity for the
purpose of facilitating and developing
its own activity in compliance with the
applicable national legislation.

/8/ If there is a necessity, the
company can establish its branches on
the territory of the country or
representative offices on the territory
of other countries, in compliance with
the respective national legislation while
determining the level of legal and
economic sovereignty and the
authority of their leaders .

/9/ The Company can take part in the
establishment or acquire shares in
other companies, already incorporated
following the established procedures.

1I. LINE OF BUSINESS, COMPANY,
REGISTERED OFFICE AND
MANAGER.

Article 2. /1/ The line of business of

legal |

APYKECTBOTO (ke KOHCYNTaHTCKa | the company is: consulting activity,
AenHocT, BbTpewHo- v | internal and external trade activity,
BbLHIWHOTBLProBCKa aenHocr, | tourist  services, transactions with
TYpUCTUYECKM  ycnyru, caenkum  C intellectual property and real estate,
WHTEeneKTyanHa cobcTBEHOCT v | transport, forwarding, commission,
HeABMXNMU UMOTH, TpaHcnopTHa, | freight forwarding, production activity, |
crneauTopcka, KOMUCKMOHHA, | purchase of goods or other items for |
cneanuvoHHa, _npoussoAcTBeHa the purpose of sale in initial, processed |
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‘/mf&mocn NOKyrnKa Ha CTOKW uIn Apyrm

geun C uen npoaa)>ba B
MbpBOHa4aneH, npepaboreH unm
| 06bpaborer BuUA, Npoaaxba Ha CTOKK OT
| COBCTBEHO POW3BOACTBO, ThProBCKO
NPEeACTaBMUTENCTBO WU MOCPEAHUYECTBO
Ha ObArapcky ¥ 4Yyxam MUSNYECKU KU
lopnanyecknn nuia B8  bbiarapug U
UyxbuHa 1 BCAKa Apyra JAeuHocT,
| He3abpaHeHa oT
| 3aKOHOAATeNCTBO,

‘ /2]  [ApyXecrtBoTo We oChLecTBaBa
‘ cBosiTa AenHocT noa hupmaTta
~Exkcunop Bunrapua™ 00A4.

'/3/ Cepanuuieto WM aapecbT Ha
yrnpasnedwe Ha APYXEcTsoto € B rp.

HbLNrapckoTo |

or processed form, sale of goods of
own production, commercial
representation and mediation of
Bulgarian and foreign individuals and
legal entities in Bulgaria and abroad
and any other activity not prohibited
by Bulgarian legislation.

/2/ The company shall conduct its
business under the company name of
EXILLOR BULGARIA LTD.

/3/ The registered office and address
of management of the company is in

| Codhusi, yn. ,Koxkyx nnasmna N2 21, | Sofia, 21 Kozhuh Planina Str., entrance

| BX. 3, othuc 2.

/4/ [lpyxecrsoto ce ynpasnssa
| Npeacrasnasa ot NMnamen UckpeHos
| Xpucros,

! I1I. KATIUTAI
YneH 2. /1/ KanuransT Ha

APRYXECTBOTO ce onpejaens B pasmep Ha
Ha 2.00 /aBa/ nesa, pa3npeneneH Ha 2

| /ABa/ paBHu AsnNa  C  HOMUHanHa
ctouHoct 1.00 /eaun/ nes Bcekun., KbM
MOMEeHTa Ha yqpessBaHe Ha
[ ApyxecTBoto ChAPYXHUUMTE ca

BHECNW M3LIAJIO 3an1canHns Kkanuran,

/2] Osnosete ca pasnpeaeneHn KakTo
cnenBsa:

g ABnwan bBepkosuuy 1({eaun)
ASN, Ha cronHocT 1 (eAWH) Nes, uau
obuio 1(eanH) ns.

| *+ Wanp TFendep - 1 (eanH) aan, Ha

crolHoct 1 (eawH) nes, wnm obwo 1
(eauH) na.

/3/ Bcekwm asn pasa npaso Ha eauH
rnac, AvBUACHT W  NUKBUAAUWMOHHA
KBOTA. Adsnosere ca NAHHW "
| HeAeNMMW, OTYYKAAEMWM W Hachenumu,
| MoraTr pa ce NPEXBLPASAT CamMo  Npw

' 3, office 2.

u /4/ The company is managed and

represented by Plamen Iskrenov
Hristov,

ITI. CAPITAL

Article 3. /1/ The capital of the
company is determined to be
amounting to 2.00 /two/ BGN,

distributed into 2 /two/ equal shares
with nominal value of 1.00 (one) BGN
each. As at the time of incorporation of
the company the partners have
deposited the registered capital in full.

/2/ The shares are distributed as
follows:

¢ Avishai Berkovitz - 1(one) share,
with value 1 (one) lev or totally 1(one)
lev;

* Yair Gelfer- 1(one) share, with
value 1 (one) lev or totally 1(one) lev;

| /3/ Each share gives the right to one

vote, dividends and a liquidation
portion. The shares are personal and
indivisible, can be expropriated and
inherited, can be transferred only after




TLProBCKUs 3aKoH ¥ Ha Ha
gorosop. NpexsbpnsiHeTo ce “3BbplIBa
¢ nucmeH porosop €

TbProBCKUA perncTbp.

I :
Ynen 4. [snoseTe He morart fAa ce Article

3anopwupart 3a Ha

chApyXHUUUTE.

3ab/KEHWHA

IV. NMPEKPATABAHE N
NMNKBUOALWNA

Ynew 5. [/1/
npekpatssa:

[ApyxecTBoTo

ChAPYKHULUUTE;
6/ npw

HEeCLCTOATENHOCT;
g/ NO peweHune

npeaBMAEHUTE OT 3aKoHa cny4an.

obsipsiaHe

AageHo cbrnacve  Ha ChAPYXHULMTE

npu cnaspaHe Ha pasnopeabute Ha | with the decrees of the Commerce act |
crosiwmst | and the present Compan
' The transfer is carried
HoTapwanua | written

3aBepKa Ha noanucmTe U CcCe Bnucesa B |

e o

ce | Article 5.
| terminated:

a/ C eAvHOAYWHO Cbrnacve Ha | a/ with the unan

g |

.“
\
1 %

consent of the partners in compliance
y agreement.
out by means of

agreement,  with notarized |

signatures and s entered into the |
| Commercial Registry.
4. The shares can not be

garnished for the obligations of the
parties. |

IV. TERMINATION AND |
LIQUIDATION

/1/ The Company is |

imous consent of the |

partners;
b/ when insolvency has been declared;
¢/ when there is decision by court in

Ha cbaa B | the cases provided by law.

/2/ NuksnaaumnsaTa Ha APYXecTBOTO Ce ‘ /2/ The Company Iis liquidated in

U3BbLPLIBA B CbOTBETCTBUE C V1
oT TbproBCcKMa 3aKOH.

/3/ NuksnpaTopute, NPUHAHUY Bpeiu
Ha APYXeCTBOTO, OTrOBapsAT CONMAAPHO
npea CbApYXHUUMTE.

V. NPABA M 3AAB/HKEHNSA HA
CbAPYXHULUWUTE

2@a 17 | compliance with Chapter 17 of
| Commerce act. .

|/3/ The liquidators who have caused ..

the
|

damages to the company, are jointly |
responsible before the partners.

V. RIGHTS AND OBLIGATIONS OF
THE PARTNERS

YneH 6. MMpasata Ha CbapyXHuumre | Article 6. The rights of the partners |

ca: | are;

a/ WMyulectBeHn npasa: npaso | a/ Property rights: the right to a
Ha OVBULEHT, npaso wa | dividend, right of a liquidation portion |
AVKBUMAALVOHHA KBOTa (rnopaxaaulo cc | (this right emerges at liquidation of the |
npv NMMKBmMAaumsa Ha ApPYXeCcTBOTO); company); |

6/ YnpasuTenHu npasa: npaao|b/ Management rights: right of |
na yvactve B OO6uwoTO cvbpaHue Ha | participation in the General Assembly"
CbApYXHWUWUTE W MpaBo Ha rnac 8 | of the partners and right to a vote in it, |
Hero, rnpaso Ha y4yactue B | right to participation in the !.
ynpasneHneTo Ha APY>XeCcTBOTO. management of the company; !

B/ KOHTpONHW npasa: rpaso /Aa ¢/ Controlling rights: right to goi

npernexaar no BCSIKO Bpeme
npoTtokonute NO  peuwennaTa Ha
O6uoTo CcwbpaHue, pAa nonydasart
nHbopMauma 3a UMYy LLeCTBEHOTO

CbCTOSIHME Ha APYXeCcTBoTo U NpasAT

through the protocols of the decisions |
of the General Assembly at any time, |

' to receive information about the state |

of the property of the company and |

| check the accounting, right to plead for |

) Bt

\
1



‘[ NMPOBEPKKW Ha CYETOBOAHATE OTYETHOCT,

NnpaBo Aa KuckaT OT CbhAa OTMAHA Ha
HE3aKoHHM  peweHns Ha  ObuwoTto
 CwbpaHue B AByceAMMYEH CPOK  OT
Y3HaBaHETO MM,

Ynen 7. 3aabmKeHuaTa
ChbAPYXKHULNTE ca:

Ha

AANOBATE CU BHOCKWU;
6/ na HanpassaT AONBAHUTENHU

BHOCKKM, B c/lyyan 4ye obuioto chbpaHue
B3eMe TakoBa peleHue;

. B/ Aa Cb/IENCTBAT 3a U3NbAHEHNE
M NOCTUTaHe LenuTe Ha ApPYXXeCcTBOTO;

' r/ fAa He aonyckatr ¢ JencTemns

| iy BespedcTBus  NPEensTCTBaHE Ha

| ACAMHOCTTA Ha APYXEeCTBOTO.

VI. YNTPABNEHMUE,
NMPEACTABUTEJNICTBO, OPTAHM

OBUIO CbEPAHWE

' YneH 8. OpranuTe 3a ynpasneHue Ha |

ApyxectBoTo ca: Qbulo cwbpaHue Ha
CLAPYKHULMTE v YripasuTen.
| /1/ OBwoTto chbpaHue ce cLCToM OT
[ BCUYKN ChAPYXKHMULN, KOWTO
[PUCLCTBAT NUYHO MM ypes
MHAHOMOWHWK C M3PUYHO NBIHOMOULHO
| C HOTapuanto 3asepeH rnoAnuc.

/2] Bceku CbAPYXKHWK  MOXe Aa

| YOBAHOMOWW [IPYF ChAPYXHWUK A& ro |

npejscrasnasa Ha oTAeNnHuTEe
| 3acenaHuns, YnbnHoMolaBaHeTo e
MNMMCMEHO € TOYMHW yKa3aHuva 3a paraTa
Ha 3acenaHnerTo 7 obema Ha
rnpeaocTaBeHara BNacrt No ChOTBETHUA
AHeBeH pen,

| /3/ 3acepanusTa ce OpraHvavpartr or
| BCGKW €AMH 0T ChAPYXHUUUTE n ce
| PHKOBOAAT OT npeaceaaren, uibpaH or
Obuoro cubpatine.

/4/ Pewenusta ce€ NpPoOTOKO/NPaT W
NOAMNMCBAT 0T CbAPyXHUUWTE, chea
KEeTo .ce BMWUEBAT B NpoTOKONHAaTa
| KHUIra Ha ApyXecTBoTo.

a/ na BHecaT B YrOBOPEHUS CPOK |

| cancellation of illegal decisions of the
| General Assembly within two weeks
after the day they come into
knowledge.

Article 7. The obligations of the
partners are the following:

a/ to deposit their shares within the
arranged period;

b/ to make additional deposits in case
the General Assembly has taken such
decision,

¢/ to contribute to the carrying out and
| reaching the goals of the company;

d/ not to allow actions or inaction
hampering the activity of the company.

VI. MANAGEMENT,
REPRESENTATION, BODIES

GENERAL ASSEMBLY

Article 8. The managing bodies of the
company are: General Assembly of the
partners and a Manager.

/1/ The General Assembly consists of
all partners who are present in person
| or though a representative with a
clearly defined Power of Attorney with
notarized signature.

/2/ Each partner can authorize another
partner to represent him at each
session. The authorization is written
with an exact date and level of granted
authority under the respective agenda.

/3/ The sessions can be organized by
any one of the partners and are lead
by a chairman elected by the General
Assembly.

!/4/ The decisions are recorded and
| signed by the partners, then are
entered into the Minutes Records of
| the company.




/5/ O6uwoTo cbbpaHve Moxe Aa npuema /5/ The General Assembly can take |
pelweHns N HenpucbCTBEHO, npw Koeto | decisions without  their  physical

BCUYKW CbAPYXHULK 3asBsBaT | presence, where all partners declare
NUCMEHO CTaHOoBUUIETO CW MO nazexo | their opinion in writing on a given |
npeanoxexHwe, suggestion.

|
/6/ O6wWoTo CvbpaHue ce CBUKBA MOHE | /6/ The General Assembly s
BeAHbBbX roAMWHO. '. summoned at least once a year.
|
/7/ O6woTto cbbpanue ce CBUKBa Ha .| /7/ The General Assembly IS |
W3BbHPeAHW 3acedaHus Mno uckaHe Ha | summoned on extraordinary Sessions
BCEKM OT CbAPYyXHULMUTE. | upon request form any of the partners.

/8/ CeukBaHeto Ha O6uloTO cubpanue ‘ /8/ The General Assembly  is |

ce uW3BbpWBa C MUCMeHa NoKaHa, summoned by means of a written

yKaspauia aata, mMacro, Hac w aHeseH | invitation indicating the date, place,

pen Ha 3aceaaHuerto, Kosito Ce BpbuBa | time and agenda of the session. Jtiis |

noHe 14 aHwn npean 3acenaHneTo. | handed at least 14 days before the
session.

/9/ 3acepaHusTa ce NpoBEXAAT, aKo | /9/ The sessions are carried out if all |
BCUUKW  CbAPYXHWUM  Ca  PeafoBHO | partners are invited according to the
nokaHeHu W npucbcTBar WM Cd requirements and are at present or are

npeacraseHu ChAPYXHULA, | represented partners, owning no less
npuTexasauim He no-Manko ot | than half the capital of the company.
nonoBwWHaTa  OT  Kanutana  Ha !

OPYXecTBoTO.

/10/ BknoyaHe Ha HOBU TOWKU B‘/IO/ New items in the agenda are
AHeBHWA pea cTasa No peweHne Ha included after decision by the General
ObuwoTo crbpaHue. Assembly. |

YneH 9. /1/ O6woTo cbbpatue: Article 9. /1/ The General Assembly: I
|
a/ npoMeHs apyxecrseHus | a/ alters the Company Agreement;
[OTOBOP; ’
6/ npuema n nakniousa | b/ accepts and excludes partners; i
CbApYXHUUW, ‘
B/ NpWeMa roavliHust OTHET W \ ¢/ approves the annual Balance sheel |
6anaHca W pasnpegens neuan6ata | and Income Statement and distributes |
MEXAY CbAPYXHWULNTE] | the profit among the partners; |
r/ B3ema peuieHue 33 | d/ decides to increase or decrease the
yBe/indasaHe U HamansBaHe Ha | equity of the company;
Kanurana Ha Apy»XecTBoTo; |
a/ w3bupa w ocsoboxaaBa ‘ e/ elects and releases managers of the |

ynpasuTenu Ha ApYyXecTsoTo, company; -
e/ pewasa BbLMNPOCH 3a | f/ decides to establish, close |
oTKpWUBaHe, 3akpuBaHe Ha | representative offices, branches, and ‘
npeacTasuTencTsa, KAOHOBE, yyactusi | participation in other companies; ‘
B APYrv APYXeCTBa; g/ decides about acquisition and
LY w/ B3emMa  peuleHuMs 3@ lexgropﬁriation of real estate and estate |



/' | npuaobusare u oTYYX/aBaHe  Ha |

HEABWKWUMU  1IMOTW W  BelHM npasa
BbpXy TsX;
3/ B3ema peleHns 3a
AOABAHNTENHW NAPUYHK BHOCKM
n/ B3ema peleHms 3a
| NpeasiBaABaHe Ha uckone Ha

| APYXECTBOTO Cpelly ynpasuten.

| /2/ Pewennara no an.1, 6. “a”, b o ORI b
| C& B3MMaT € MHO3WMHCTBO NOBEYe OT ¥
[ /Tpn yetBbpTH/ OT Kanurtana, a no T.

I ¢ eauHoaywme. Mo ocraHanure
| BykBKW oT an. | PeueHns ce B3uMarT ¢
| MHO3WHCTBO fnosede or Y2 /enHa BTopa/

| OT KanuTana.

| [3/ 3a BCAKO pelleHwe ce CbcTaBs
‘I'IDOTOKOI‘I B oBmKHOBEHa nucMeHa
thopma, B KOMTO ce nocousa aaTtata Ha
B3EMaHe Ha PeLIeHUeTo.

| /4/ PelweHwsta 3acHarauw rpoMeHn B
APYXecTseHnsl N0oroBOp ce BrucsaT B
I'bPrOBCKMA PErncTLP.

YNPABUTEN

 Ynen 10. [lpyxecrsoro ce ynpasnssa
W npencrannsga 07 Mnamen
| UckpeHos Xpucros, EITH
[ f

| VIL. MPUEMAHE U
| OCBOEOXAABAHE HA
ChAPYKHULIM

| Ynen 11, /1) Hozw

| ce NpMeMaT Bb3 OCHOBA Ha NUCMEHa

| MONBa, B KOSTO 3a8B9BAT, o npuemar

| KNay3snte Ha AelcrBailius APYMECTBEH
NOroBop.

|

[ /2] O6woTo cLbpaHue Ha APYXeCcTBoTo

| onpeaens pasmepa Ha BHOCKUTE, KOUTO
HOBKMAT CbAPYKHUK e ANbXeH na

| HanpaBu B Kanurtana Ha HApyxecrsoTo,

| KaKTO 1 CPOKOBETE 38 BHACHHeTo UM,
\

ChAPYXHULM

rights over them:

h/ decides about making additional
monetary deposits;

i/ takes decisions about company
claims against the manager.

/2/ The decisions under Article 1. gt
"b”, “h" are made with majority of |
more than 3 /three quarters/ of the
equity, and under item  “gd“
unanimously. Decisions regarding the
rest of the letters in Article 1 are taken
with majority of more than % /one
\ half/ of the equity.

/3/ A Minute in plain epistolary form is
prepared for every taken decision with
indication the day of taking it

‘/4/ Decisions about changes in the
| company agreement are entered into
' the Company register.

|

Article 10. The company is managed
| and represented by Plamen Iskrenov
Hristov,

MANAGER

VII. ADMISSION AND
RESEASE OF
PARTNERS

Article 11. /1/ New partners are
admitted on the basis of a written
| request where they state that they
| accept the clauses of the acting
| Company agreement.

i/2f The General Assembly of the
company determines the size of the
deposits which the new partner must
make in the company capital, as well
as the term, within which it must be

deposited. mss




F/T/ OfwoTto CbbpaHue paarnemua[ﬁ/ The General Assembly examines
mMonbBaTta Ha MbpPBOTO 3acepdaHue ciefl ‘ the request at the first session after
nocteneaHe Ha monbara v ysenoMsBd | the reception of the request and
nUCMeHo KaHauaaTta 3a peleHneTo C. ‘ informs the candidate in writing about

their decision. '
/4/ TlpuemaHeTo Ha CbAPYMHUKA e‘/4/ The admission of the partner is |
pencrsutenHo  cnea BHacsiHe Ha‘considered a fact after the share!
aAsnopata BHOCKA. deposit is completed.

/5/ MpuemaHeTo crtasa upes‘/S/ The admission is carried out by
npepasrnpeneneHne Ha asnosere Uav | redistributing the shares or increasing |
yBennyasaHe Ha Kanutana Ha | the equity of the company.
[ApyxecTBoTo. |

|
Ynen 12. /1/ CobapyXHuk ce | Article 12. /1/ A partner is released
ocBoboxaasa C NMUCMEHO npean3BecTuc | with  three months prior written
OT TpW Meceua. | notification.

/2/ CbApYyXHWK MOXe Aa npoaaae aena | /2/ A partner can sell his share to a |
cu Ha opobpeH oT Ob6woTO cubpaHue | buyer approved by the General
KynyBau. Assembly.

/3/ DenbT Ha ocBoboaeHMs ChAPYXHUK | /3/ The share of the released partner is
ce v3nnawa B kpas Ha (uHaHcosara | paid at the end of the fiscal year when |
rogvHa, korato O6uwoTo cwbpanue | the General  Assembly registers |
BHECe NpOMEeHW B Kanurana Ha | changes in the capital of the company.

APYXEeCTBOTO. |

UYneH 13. CobapyxHuk Moxe aa Bvae | Article 13. A partner can be excluded
n3knoueH ot 06woTo cvbpaHue: ' from the General Assembly:

a/ Korato yBpemxaa wawm | a/ when he damages or endangers the
3acTpalaea wuHTepecuTe W nobpoto | interest and good reputation of the
MMe Ha ApYyXXeCTBOTO, company,

6/ npu rpybu HapylweHhs Ha ‘ b/ when there are gross breaches of
ApyXecTBeHus A0roBop M 3aK0oHa; the company Agreement and the law;

B/ npw apyru cnyuam, | ¢/ in other cases according to the
onpeaeneHn B Tbprosckuns 3aKoH. Commerce Act. |

|
YneH 14. bl Wakniousannst | Article 14. /1/ The excluded partner |
CbAPYXHWUK nony4yasa pevcrsurenHarta  receives the real value of his share |
cTOliHOCT Ha Aena cu criopes banaHca according to the Balance sheet of the |
Ha ApYXecTBoTO KbM jatara Ha ‘ company as of the date of exclusion. |
W3KNKYBaHeTo. | 1
| |

/2/ Cymata no npeaxofAHara anuHes ce | /2/ The amount in the previous item is |
npesexaa B Kpas Ha dbuHaHcosata | transferred at the end of the fiscal |
roagvHa. year.

VIII. CTOMAHCKA U ®UHAHCOBA ‘ VIII. BUSINESS AND FINANCIAL Ii
OENHOCT \ ACTIVITIES '

| Ynew 15. Mupsata tuHarcosa | Article 15. The first fiscal year begins |
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|IOJ’1HHG 3anoypa o7 aartara  Ha

BrinceaHe Ha APYXECTBOTO B
ThPIOBCKUS PErnUCTbLR W NpoAb/Kasa
(A0 31 [lekemBpu Ha cblW@aTta roaguHa, a
[ BCAKA cneaBsalla roAnHa BKIKYBAE
i nepuoada 1 Anyapwn - 31 Hekemspu.

HYnen 16. [leuanbata Ha /pyxecTBOTO
[ e pa3snpeaesisi cbobpasno AS10BOTO
| yqacTtue.
| IX. OTTOBOPHOCT HA

CbhbOPYXHULUWTE
|
|‘{ner-| 17. CouapyxHuumuTe OrroBapsaT
| 3@ 3aAb/DKEHUATE Ha APYKECTBOTO A0
pasMepa Ha cBosTa AAN0Ba BHOCKA.
 ChApyXHULMTE OTroBapsT v 3a Bpeau,
[ TPUYUHEHM Ha APYXECTBOTO OT TexXHW

BUHOBHW Al@MCTBNS Wnn Bes/ieicTBUS B

HapylLeHue « Ha TO3N
A0roBop.

' X. TPYAOBOINPABHW OTHOLUEHWUSA

| Ynen 18. 3a OCLILEeCTBABAHE

| NeMHOCTTa Ha APYXECTBOTO MoraT Aaa |

| 6baar HaemaHu nuua Npu YCNoBMATA
| Ha TPYAOBM WMNM  APYrM  AOrOBOPHU
| OTHOLWEHMS B
| AEMCTBALLOTO 3aKOHOAATENCTRO.
|
|

| XI. BAKNTIOMUTENHW PA3MNOPEABW
| Ynern 19. Bcuukum UM3IMEHEHKUSA 7

| AONBAHEHWST KM HACTOSNLMA 10rOBOP
Ca BanuWaHWM, aKko ca HanpapeHu

NMMCMeHo, noanucaHn ca oT BCUYKK
| CHAPYXHULUM KW ca  Bhvcalu  no
Had1eXHUA pea B ProBcKkmns
perncTbLp.,
| |
Ynex 20. Tosm apyxecrseH Aorosop |
(BAWM3a "8 cuad " or " Aatara | Ha

‘ NOANUCBAHETO My.

| Hnen 21, 3a HeypeaeHurte B
Knaysnrte Ha [AOrosopa BbNpocu ce

| Npwunarar pasnopedbure Ha
THhproBCcKMA  3aKoH W ACHCTBALWOTO
ObNrapcko sakoHoAaTencrso.

APYXECTBEH |

CbOTBEeTCTBMEe [l

| applied.

on the date of entering the company
into the commercial register and
continues till the 31 of December the
same year, and each next vyear
includes the period 1 January - 31

| December.

Article 16. The profit of the company
Is distributed according to the shares

| of equity.

IX. RESPONSIBILITY OF THE
PARTNERS

Article 17. The partners are
responsible for the obligations of the
company proportionate to their shares.
The partners are also responsible for
damages caused to the company by
their guilty acts of omissions or
commissions in  violation of the
company agreement hereby.

X. LABOR- JUDITIAL
RELATIONS

Article 18. In order to perform the
activity of the company persons can be
hired under the terms of labor or other
contract relations in compliance with
the legislation in force.

XI. FINAL PROVISIONS

Article 19. All amendments and
supplements to the agreement hereby
are valid if made in written, signed by
all partners and entered into the
commercial register according the
procedures.

Article 20. This company agreement
is binding from the date of its signing.

Article 21, For issues not settled down
in the clauses of this agreement the
provisions of the Commerce Act and
the acting Bulgarian legislation shall be




HacTosWwmMaT AOroBOp Ce U3roTeu B /ABa | This Agreement was made in two '
eAHOo06pa3Hn ex3emMnnapa. \ identical copies.

CbAPYXXHULMW: / PARTENERS:

: _/_f——-——n/‘” fi

Apuwan Bepkosuy / Avishai Berkovitz ‘

Waup Fendpep / Yair Gelfer




