YUPEAUTEJIEH AKT
Ha ,En kel Mapkernare EOON

YACT ITbPBA: OBIIIA YACT

YUYPEJSIBAHE 1 ®PUPMA

Un. 1 C Hacrosiust YupemuTesneH akrT ce yapensipa
CAHOJIMYHO IPYMKECTBO C OrPaHUYEHA OTTOBOPHOCT C
¢upma ,,En Ixeit Mapkernure EOOJ, (napuuano
3a Kpatkoct ,,JIpysecrBoro”). HauMeHoBanueTO 1e
C€ M3MHUCBA HA JIATHHUIIA 110 CIIEAHUS HAYMH:

NJ Marketing Ltd.

CEJAJIUINE ¥ AJPEC HA YIIPABJEHUE

Yn. 2 Cepanumero Ha [lpyskecTBOTO €: Ip. Codus,
paiion Tpuanuna, Cronuuna obuuna, 06acT Codus
—rpay, PemyOnuka Boirapus.

Anpecyt Ha ynpaeiienue Ha JIpyXKeCTBOTO e: rp.
Codust 1463, paiion Tpuamuua, Ilpectx Busmec
Llentsp, 6yi1. TlaTprapx Eptumuii Ne 49, er.4.

IPEAMET HA TEMHOCT

. 3 JIpy>KecTBOTO UMa 32 TIpeIMeT Ha AeHHOCT:

Pexnamun w  mapkerwnr  apuimeiir YCIyTH,
OPCNOCTaBsHe HA OHJIAH MapKeTHHI TeXHMKH W
METOZOJIOTMH ¢ LieJI NPUBJIMYAHE HA IOJ3BATEM U
KJIMEHTH OT Pa3iuYHU HHAYCTPUH, KOHCYITAHTCKH
YCIYrd, KON HEHTBP YCIyrH, NPOBEeKAaHE Ha
CEeMMHApH U 00y4eHHs B 00/NaCTTa HAa MapKeTHHIa U
NpoJaxOuTe, KaKTO W BCAKAKBU JPYTH THPrOBCKHU
CHENKH M JISHHOCTH, KOMTO HE ca 3a0paHeHH OT
3aKOHa, NPH yCJIOBUE, Y€ C€ M3UCKBA PETHCTpPALHs,
PaspeleHue Wik JHMLEH3 33 M3BBPIIBAHE HA HIAKOS
JACHHOCT, Ta3H AEMHOCT INe Ce OCHUIECTBABA clen

Hojiy4yaBaHe Ha CbOTBETHaTa perucrparus,
PaspelicHue UIN JIULECH?.
CPOK

. 4 JlpyxecTBOTO € yupeneHo 3a HEOIIpeIeNeH
CPOK.

EJHOJMYEH COGCTBEHUK HA
KAIIMTAJIA

Yupeoumenen akm na ,,En J{xceii Mapxemunz*
Eoon

INCORPORATION DEED
of NJ Marketing Ltd. (EOOD)

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single
member limited liability company is incorporated
with the name NJ Marketing Ltd. (EOOD)
(hereinafter “the Company™). In Latin letters the
name of the Company shall be written as follows:

NJ Marketing Litd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Triaditsa District, Sofia Municipality,
Republic of Bulgaria.

The management address of the Company shall be:
Sofia 1463, Triaditsa District, Prestige Business
Center, Patriarch Evtimii Ne 49, 4% floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include:

Advertising and affiliate marketing services,
providing online marketing techniques and
methodologies to attract users and customers from
various industries, consulting services, call center
services, conducting seminars and trainings in
marketing and sales, as well as any other business
transactions and activities, which are not prohibited
by the law, provided that if registration, permit or a
license shall be required in respect of any activity,
such activity shall be performed after obtaining of
such registration, permit or a license.

TERM

Art. 4 The Company is incorporated for an
indefinite term.

SOLE OWNER OF THE CAPITAL

1
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Yn. 5 Ep”onwueH COOCTBEHHMK Ha KamWrtana Ha
Jpy»xecTBOTO €:

Heraunea Cabar,

PETICTPUPAH KAIIATAJL

Y. 6 (1) KanuransT Ha J[pyKecTBOTO € B pa3Mep Ha
10 (necer) espo, pasmpenenenn B 10 (mecer)
Jpy’KeCTBEHH MsiIa C HOMMHAIIHA CTOHHOCT OT 1
(eZ1HO) €BPO BCEKH.

(2) Uenuar xanuran Ha J[py’XeCTBOTO € 3amkcaH H
BHECEH OT CAHOJIMYHMS COOCTBEHHMK Ha Kamurajga
Hpein perucTpanuaTa Ha J[py»xecTBoTo.

YACT BTOPA: OPTAHM 1 YIIPABJIEHUE
OPT AHH
Y. 7 Opranu Ha [Ipy>KecTBOTO ca:
1. EqnonuuHuAT cOOCTBEHUK HA Kanurasia, u
2. YpaBuTenaT/ure.

KOMIIETEHTHOCT HA EJHOJIMYHUASI
COBCTBEHUK HA KAIIMTAJIA

Yn. 8 (1) ExHonuyHUAT COOCTBEHMK Ha KanMTaa
KMa TIPaBo Ja:

1. VI3MeHs ¥ JOITBJIBA HACTOSIIMA Y YPEIHTEIICH aKT;

2. IlpreMa ¥ M3KIIIOYBA CHAPYKHUIIH, [1aBa CHIJIACHe
32 NpeXBBPISIHE Ha  JIPY)KECTBeH  JAan  OT
JIpy’KecTBOTO Ha TPETH JHl@, HpU YCJIOBHE, MO
Jlpy»ecTBO HAMA HEU3IUIATeHH H3HCKYEeMHU TPYIOBH
BB3HATPKICHHS, OOE3METEHHs M 3a[bJDKHTEIHA
OCHTYpUTEJIHH BHOCKM HA CITYXKUTENH, BKIIOYUTENHO
W Ha CJIyXXWUTeNH, TPYIOBUTE NPaBOOTHOIICHHA C
KOUTO ca NPEeKpaTeHd [0 Tpud TOAUHH NPeIu
IPEXBHPIITHETO HA APYIKECTBCHUS JIAI;

3. INprema rogumHusA QUHAHCOB OTHET, Pasmpeneis
neuanbGata W B3eMa peLICHHe 3a  HEHHOTO
W3IUIAIIAHE;

4. B3ema peleHus 32 HaMajlABaHe U yBEIMYaBaHe Ha
kamuTana Ha JIpy»xecTBOTO;

5. M36upa ¥ ocBoOOXKIaBa YIIPaBUTEI, OMpPEeNeIid
BB3HATPOKIEHMETO My M TO OcBoGOXKIaBa OT
OTTOBOPHOCT 3a JIGHHOCTTa My Karo YTPABHTEN Ha
JpyxecTBOTO;

Yupeoumenen akm na , En Jceii Mapkemunz®
EOOJq

Art. 5 The sole owner of the capital of the Company
is:

Netanel Sabag,

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of EUR 10 (ten) euro, divided into 10 (ten)
company’s shares, with nominal value of EUR 1
(one euro) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director/s.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel sharcholders and give its
consent on any transfer of shares of the Company to
third parties, in case that the Company doesn’t have
any obligations for outstanding wages, indemnities
and statutory social security contributions to
employees, including employees, whose
employment relationship were terminated within
three years prior to the transfer of the company
shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint and dismiss the Managing Director,
determine his/her remuneration and release him/her

from liability for his/her conduct as Managing
Director of the Company;
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6. Bsema pemenus 3a oTkpHBaHe H 3aKpuBaHe Ha
KIoHOBe Ha  Jlpy*eCTBOTO W  yuyactwe Ha
HpyxecTBoTO B Npyru Apyxectra;

7. Bsema peluenus 3a npunoGUBaHe U OTUYXKIABAHE
Ha HEJIBW)XMMH UMOTH U BELIIHH [IPaBa BHPXY THX;

8. B3ema pelenns 3a mpensBsABaHe Ha MCKOBe OT
uMeTo Ha [JlpyxectBoTo cpemy YmpaBurens wu
HasHayaBa  TPEICTABUTENIM  3a  BOAEHEe  Ha
NpOLIeCyaTHN JEHCTBUS Cpellly HEro;

9. Bsema pelenve 3a OMBIHUTEIHH NapUYHH
BHOCKH;

(2) 3a B3eture pemenns mo an. 1, 1.2, 5. u T. 7 ce

6. Resolve on opening and closing of branches of
the Company and participation of the Company in
other companies;

7. Resolve on acquisition and disposal of real estate
and property rights over real estate;

8. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

9. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1, items 2.5,

ChCTABA ITPOTOKOJ ¢ HOTApPUAJIHO YIOCTOBEPIBAHE Ha

and item 7 a protocol shall be drawn up with

NOANKCHUTE W ChABPKAHUETO, CHIIIACHO YJI. 137, an.

notarial certification of the signatures and the

4 Ha THProBCKus 3aKOH.

(3) HumoxHu ca pemieHns Ha emHOAWYHHS
COOCTBEHHK, IPUETH B HAPYILICHHE Ha aJl. 2.

YIIPABUTEJL YIIPABJIEHUE U
MNPEACTABUTEJICTBO

Yn. 9 (1) YnpaButenst opraHusupa u pHKOBOIH
AerHOCTTa Ha JIpy:ecTBOTO CHOGPa3sHO 3aKOHA M
pemieHusta  Ha EnHONMYHMS  cOOCTBEHMK  Ha
Kanurana.

(2) HpyxecTBOTO Ce ympaBnsBa W MpPeACTABISBA OT
YmpaBarens B CHOTBETCTBHE C pelIeHUATa Ha
Ensonuunus cobeTBeHrk Ha KarmTana.

(3) Umero na Vmpasurens ce rucsa B Thprosekus
perucTbp  mpu  AreHIMS [0  BIMCBAHUATA.
Vnpasutenar mnogasa B ThproBekus PETHCTBD
CBOETO HOTAPHAJIHO 3aBEPEHO ChITIacHe ¢ obpasel] oT
HoJIHCA.

(4) OmnacrsiBaHeTo Ha YIpaBHTeNIsT MOXe na Gbie
OTTEIJISHO IO BCAKO BPEME H HMETO My 1a Obie
3aau4eHo oT ThproBekust peructsp oT ExHomuunus
COOCTBEHHK Ha Kamurania.

(5) VmpaBuTeniT Moxe [a TOHCKA HETOBOTO
3a7IM4aBaHe OT ThProBCKHs PErMCTHD, Ype3 IMUCMEHO
npenussectue 10 Jlpyxkecrsoro. B TakeB cnyuaii,
HpyxecTBoTO, B paMKWTe HA €IUH Mecell OT
MoTy4aBaHe Ha MPEeIU3BECTHETO, TPsAOBa ga 3aJIMYd
Ympasutens or TBProBCKHS PermcTHp, Kato npu
HEM3BJIHCHUE VYTIPaBUTENAT HMa MPaBO caM Ja
nofaze  JOKYMEHTH 3a  CBOETO  3ajM4aBaHe,
HE3aBHCHMO Jalld Jpyro JIHIE € Ha3HAYeHO Ha
HEroBaTa Mo3MIKsl,

(6)  OtnowenusTa

MeXAY  YOpaBHTensA W

Yupeoumenen axm na ,,En [lrceii Mapxemunz*
EOOT

content, according to art. 137. para. 4 of the
Commercial Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner
of the capital.

(2) The Company shall be managed and represented
by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be
entitled to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The relations between the Managing Director
3
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JpyKecTBOTO ce ypexpar ¢ JloroBop 3a Bb3jlaraHe
Ha ynpasieHde. JoropopbT ce CKIIOYBA B NUCMEHA
dopMa 1 ce MOAIHCBa OT HMETO Ha [[py»KecTBOTO OT
JIUIe, YITBIHOMOIIEHO OT EnHONMYHMA cOGCTBEHHK
Ha KanuTasa.

(7) ViopaBuTenaT MMa 3aIb/DKEHHETO [ia YBEIOMM
He3ab6apHO EjHOMMuYHMS COOCTBEHHMK Ha Kamnurajla
ciaen Karo 3aryOure Hamgsumar 1/4 oT kanwrana,
KaKTO M KOraro HeTHaTa CTOMHOCT Ha aKTUBUTE
cbtacHo 4. 247a (2) oT Thprosckus 3aKOH CrafHe
T0J1 pa3Mepa Ha BIUCAHMA KaluTall.

KOHKYPEHTHA JEAHOCT
Yn. 10 (1) bes cermacuero Ha EnnHomuynus
coOCTBEHMK Ha Kamutasa Ha  JIpy»KecTBOTO

VopasuTensaT HAMa MPaBO OT CBOE WM OT HyXJO
MMe J1a U3BHPIIBA THPTOBCKH CIEIIKY;

(2) TopHOTO OrpaHMYeHHME C€ Mpuiara, Koraro ce
U3BBPIIBA JEHHOCT, CXO/IHA C Ta3u Ha J[py>KeCTBOTO.

(3) VnpasuTensT uma mpaso 0e3 Ja € HeoOXoquMO
chrylacve Ha EnHonmuvHusS COOCTBEHMK HA KaluTala,
Ja 3aeMa JUIBKHOCT B PHKOBOAHH OpPraHd Ha JAPYrH
JPY’KECTBA, KAKTO W Jia y4acTBa B CHOMpaTeNHd H
KOMaHIUTHU JpyXKecTBa U B  JPYXKeCcTBa C
orpaHHU4eHa OTTOBOPHOCT.

YACT TPETA: UBSMEHEHUWE HA
YUEIUTEJAHUAT AKT

YBEJIMYABAHE HA KAIIUTAJIA

Y, 11 VYpeauuaBaHeTO Ha
Jpy>KecTBOTO Ce U3BBPIIBA Ype3:

Kanurasia Ha

1. VpenuuaBaHe HAa HOMHHAJIHATA CTOMHOCT Ha
JISITTOBETE;

2. 3anucBane Ha HOBU JISJI0BE;
3. IlpremaHe Ha HOBU CBHIPY>KHHLIH.
HAMAJISIBAHE HA KAITUTAJIA

Yn. 12 (1) Kamuranst Ha [Ipy»KecTBOTO MOXE 1a
Ob1e HaMaJIEH JI0 YCTAHOBEHHUS B 3aKOHA MUHUMYM C
peleHre 3a M3MEHEHHEe Ha YUYPEAUTETHHS aKT IpH
Crla3BaHe Ha HOPMATHBHUTE W3MCKBaHHS 3a TOBA
(mpenusBectHe 0 KpeauTopuTe Ha JIpyXecTBOTO,
BITHCBaHe B THPrOBCKHSI PETHCTHP U AP.).

Yupeoumenen akm na ,,En /[iceii Mapkemunz &
EOOq

and the Company shall be regulated by means of a
Management contract. The contract shall be
concluded in writing and signed on behalf of the
Company by a person authorized from the Sole
owner of the capital.

(7) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art. 247a (2) of the
Commercial Act falls below the registered capital
amount.

COMPETITIVE ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on his/her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has the right without the
consent of the Sole owner of the capital of the
company, to hold a position in the managing bodies
of other companies and to participate in unlimited
and limited partnerships, as well as in limited
liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11  The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;
3. Accepting new shareholders.
DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial
Register, etc.).
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(2) B pemennero ce mocouBar menTa Ha
HaMaJsBaHETO, Pa3sMephLT A0 KOUTO KAIUTATBT LIE Ce
HaMaji ¥ HAYHHBT, 110 KOKTO IIe Ce H3BBPILIH.

(3) HamanaBamero Ha kamuTama moke na ce
U3BBPILIH Ype3:

1. HamansiBaHe Ha HOMHMHAIHATA CTOMHOCT Ha
ISUTOBETE B KAIUTAa;

2. BmeaHe Ha [ejia OT Kamnuraja Ha TIpeKpaTuiIns
Y4acTHUETO CH B I[p}/)KeCTBOTO CBAPYXKHHK;

3. OcBoGoXxiaBaHe OT 3agBDKEHHME 32 BHACSHE
HEHUBITaTEHa YacT HA Jiejia OT KalluTaa.

IPEAU3BECTHUE HA KPEJIUTOPUTE

Y. 13 (1) Pemienunero 3a Hamanseane Ha Kamuraia
Ha JIpy)XecTBOTO ce mpexcraBs B THProBekus
perucTup u ce 00sBsiBa. C 0GsBIBAHETO My CE CMSITA,
ue [JIpyxecTBOTO € roToBO Ma Aaje oGesneyeHue Ha
B3CMaHUATa WK [a U3ILIATH HA KPeTUTOPUTE, KOUTO
HC Ca CBIVIaCHHM ¢ HaMaJIiBaHETO, 3aIbJDKEHUSITA CH
KBbM JaTaTa Ha 00SBABAHETO.

(2) Cernacueto Ha KpeaUTOPHTE ¢ HAMATABAHETO CE
npeamnonara, ako 10 3 (Tpu) Mecena oT 0OsBSIBAHETO
Ha pemeHueTo B THproBckus perucTsp Te He
H3PassIT MUCMEHO HECHITIACHETO CH.

BIINCBAHE HA HAMAJISIBAHETO B
THPTOBCKUSA PETUCTHP

Yn. 14 (1) Usmenenuero Ha Vupenurennus akr,
OTpa3sBalll0 HAMAIABAHETO HAa KaNWTalia Ha
HpyxectBoTo, ce BrmcBa B THpProeekus PETHUCTHP
ClleJ] M3TUYaHe CPOKa 0 MPEAXONHUS UIieH.

(2) KeM zasBiienvero 3a BrucBame ce IPEICTABAT
JIOKas3aTesiCTBa 3a CHa3BaHe Ha M3HCKBAHUATA II0
IPENXOMHUA YIeH W IHCMEeHa JeKiapauds Ha
Ympasutens, ue Ha KpeOMTOpUTe, KOWTO He ca
ChIVIACHU C HAMAIABAHETO, ca JaJeHU OOe3TeUeHys
WY € U3IJIaTeH ABJITBT.

OTT'OBOPHOCT HA YIIPABUTEJISI

. 15 Axo mpesncraBenwTe oT YrpaButelis faHHY 32
BIIMCBAHE HAa HAMAJIABAHETO Ca HEBEPHH, TOH JIHYHO
OTroBaps 3a NPUYMHEHWUTE HA KPEIUTOPHTE BPEaU 10
pasmepa, 10 KOWTO Te He ca MONIH ga ce
YAOBJIETBOPST oT HpyxectBoTO. Koraro
YHpaBurenure ca JipaMa Wi IOBeUe, Te OTrOBAPAT

Yupeoumenen axm na ,,En [{oiceii Mapxemunz*“
EOON

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that
the Company is ready to secure or repay its debts as
of the date of the decrease to any creditor who does
not agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the
resolution in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE
IN THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the
amendment shall be supported by evidence for
compliance with the requirements under the
previous article and a written declaration of the
Managing Director stating that the debts to all
creditors having not consented to the decrease have
been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, he shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
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COJIUAAPHO.

M3ILIALAHWSI TIOPATY HAMAJISIBAHETO

Yy, 16 Ha EpponwunHus COOCTBEHHMK Ha KalldTalla

Morar HJa ce TIIpaBAT  HU3IUIallaHMA nopanu
HaMaJIgBaHe Ha  Kamuraja caMo  CiIex  Karo
HaMaJIiBaHETO 6’5}16 BIIMCAaHO B T'LpFOBCKI/U{

perucTBp M Cle[ KaTo KpPEAUTOPHTE, H3Pasuin
HechbIjlacHe C  HaMaJICHHMETO, ca  IOJy4YuiIn
oOe3neueHye Wil IIallaHe.

YACT YETBLPTA: MPEKPATABAHE 1
JIMKBUJIAIIAS HA JPYXECTBOTO

MPEKPATSIBAHE HA JIPYXKECTBOTO
Y. 17 HpyKecTBOTO Ce MPEeKpaTABa:

1. Tlo pemenme Ha EpHonuuHus COOCTBEHUK Ha
KaIuTana;

2. Upes clvBaHe WM BIMBaHE B aKLMOHEPHO MM B
APYrO APYXKEeCTBO ¢ OTPaHUYEHa OTTOBOPHOCT;

3. IIpu 06siBIBaHE B HECHCTOSTEIHOCT;

4. Tlo peurenve Ha OKPBKHHS CHJ, B NPESJABUICHUTE
OT 3aKOHa Clly4au,

JIAKBUIALISA HA JIPYKECTBOTO

Yr. 18 Ilpum suxBupauMs, JHMKBHIATOP HA
Jpy*ecTBOTO € YIpaBUTENAT, OCBEH aKo T0
pemenye Ha EqHonu4Hus cOOCTBEHUK € ONPENEeHO
IpyTo JIHLE.

3AKJIIOUYUTEJJIHU PASIIOPEABUA

Y. 19 3a HeypeoeHHTe B TO3M YUPEAUTEICH aKT
cilyuad ce Mpuarar pasnopenduTe Ha JEHCTBAIIOTO
OBJITapcKo 3aKOHOIATENICTBO.

Yn. 20 Tlpu W3MEHEHHs WM [ONBJIHCHHA Ha
VupemutenHus akT, U3BBPUICHH TI0 TPEJBUICHUA 32
TOBa pen, VYrpaBuTesaT oTroBaps 3a
CBOEBPEMEHHOTO M TOYHO aKTyalusHpaHe Ha
Texcropere My. Taka akTyalu3MpaHWUTe BEPCUM Ha
TO3W YupequTelNeH akT Ce [OAmMcBaT  OT
EpHonuyHMS COOCTBEHMK M C€ IIPEJICTaBAT 3a
06siBaBane B THProBcKUs PETHCTHP.

Yupeoumenen axm na ,,En [{nceii Mapxemunz
EOOq

more Managing Directors, they shall be jointly
liable for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment
or collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law;

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has
been appointed by the Sole owner of the capital
upon its resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Axrt. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by
the Sole owner and shall be submitted for
registration with the Commercial Register.
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Y. 21 Hacrosumsar YupenureneH akT e IpHET C
pelienre Ha ENHOMMYHMS COOCTBEHMK HA KamuTana
Ha [lpyxectBoto, B3eTo Ha 14.01.2026 . u e
CbCTaBCH W NOATIMCAH Ha OBJITAPCKU M AHTIMICKH
€3MK B JIBA OpUI'MHAJIA — eluH 3a JIpyecTBOTO W
©AuH 32 EnHonmmumma  coGersemmk.  Ilpu
NIPOTHBOPEYHE MKy IBaTa TeKCTa, NPEAUMCTBO e
uMa OBITapCKUsT.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 14.01.2026 and executed and
signed in both Bulgarian and English language in
two originals — one for the Company and one for the
Sole owner. In case of any contradiction between
the two versions, the Bulgarian one shall prevail.

Ennonnyen coGerBennk Ha kanntana/Sole owner of the capital:

i

Heranea Ca6ar / Netanel Sabag

Yupeoumenen akm na ,, En /[oiceii Mapkemunz*
EOOT
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