CO®APMACH 18 EOOJ 2022 roguna

CbIAbP/KAHUE
1 TOJUIIEH JOKJAJ 3A JEMHOCTTA 5 cTpaHuIHU
2 OJUTOPCKMU JOKJIAL S CTpaHuIH

3 I'OAUIIEH ®UHAHCOB OTUYET 52 cTpaHuuM



COPAPMACHU 18 EOO

I'OAUIIEH TOKJIA A
32 J€MHOCTTA

npe3 2022 roauna



Seha 1756, Bulgaria, & Lachezar Stanchav St Sepharma Bus
phorie /fox: +359 2 8133 660/ 66

gA 12
ssopharmatiading.bg -

1. OIIMCAHME HA OCHOBHATA JEAHOCT
»Codapmacu 187 EOO/ (Jpy>KecTBOTO) € THProBCKO APY>KECTBO, PETUCTPUPaHO B Buarapus
no T3, cke cemamume u agpec Ha ynpasneHue rp. Codus 1756, paiion ,,Usrpes”, yi. ,,JIpuesap
Cranues" Ne 5, Codapma busnec Tayspe, Crpaga ,, A", er. 12. J[pyXeCTBOTO € PErHCTPUPAHO C
peulenye Ha AreHuuaTa no prucBaHusaTa Ne 20190228133836 or 28.02.2019 r.

OcHoeHara jeHHOCT Ha JIpyKecTBOTO € TBProBHs Ha ApeOHO C JieKapcTBa W JpYru
(apMaueBTUYHK CTOKM, THProOBHA HA APeOHO ¢ MEIMLMHCKM M OPTONEAMYHH CTOKM M THPrOBHs Ha
npeGHo ¢ naphoMepuHHH M KO3METHYHH CTOKM U TOAJETHH NPHMHAUIEKHOCTH. JIpyKecTBOTO
peanuzupa NpUXOAX OCHOBHO OT Npojax0a Ha CTOKM (JIekapcTBa, Ko3MeTHKa U 1o6aeku). [Ipes 2022
r. obexture Ha ,,Codapmacu 18 EOO/] onepupar upes Gpanaa Sopharmacy.

2. PE3VJITATH 3A TEKYINUS IEPHO/T

IIpes 2022 r. JIpykecTBOTO € pealu3upao NPUXOAHX OT Ipoaaxk0a Ha CTOKM B pasmep Ha 5,145
x.JiB. (2021 r.: 2,638 x.n1B.). Hanmuue e 3HauMTENeH PBCT Ha pasMepa Ha npoaax6ure crpsmo 2021 r. B
pesyJITaT Ha KyMyJlaTUBHHSA €(QeKT OT HOBOOTKPHUTHAT 00eKT Ha J[py»kecTBOTO mpe3 M. HoemepH 2021
I. ¥-Ha PeajIM3uPaHUTe NO-BUCOKU NpoAakOu B apyrus obext Ha Jpy>kecTBOTO.

OneparupnuTe pasxonu (B T.4. OTYETHATA CTOMHOCT Ha NPOJaAEeHUTe CTOKU) Ha JlpyKeCTBOTO
3a 2022 r. ca B pasmep Ha 5,103 x.518. (2021 r. : 2,808 x.51B.). OTUETEHOTO YBEJIMUEHHE B OTNIEPATHBHHUTE
pasxoau B pa3mep Ha 2,295 X.JiB. ce IBJIDKM OCHOBHO Ha MO-BMCOKMS pa3Mep Ha OTIMCAHA OTYETHA
CTOMHOCT Ha NPOJIaACHUTE CTOKHU B Pe3yJITaT Ha pheTa Ha MpogakOuTe.

BpyTHuaT mapak npe3 2022 r. 6enexu nek cran Ha 20% (2021 r.: 21% ) Ha rogminHa 6aza.

IIpe3 2022 ronuna Jlpy»kecTBOTO peanu3upa HeTHa mevanba B pasmep Ha 30 x.B. (2021 r.:
HeTHa 3ary0a B pasmep Ha 185 x.7B.).

HO-ILOIIy € NIpEACTaBEHO M3MCHCHHETO B OCHOBHHUTEC INOKa3aTeiv 3a q)HHaHCOBO npeacraBsHe

Ha Hpy»xectBoTo cnipamo 2021 r.:

N: IHoxa3zarenn: 2022 2021 H3meHenne
202272021

roanHa roAuHa | ¢TOMHOCT IPpOUEHT

1 | Koed. Ha penTabUIHOCT Ha IPUXOAUTE OT MpoJax6u 0.01 -0.07 0.08 -114%
2 | EdexTUBHOCT Ha IPUXOUTE 1.00 1.07 -0.07 -7%
3 | Koe¢. Ha 6bp3a TUKBHIHOCT 041 0.26 0.15 58%
4 | Koed. na punancoBa aBTOHOMHOCT 035 0.31 0.04 13%
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3. CTPYKTYPA HA KAIIMTAJIA
JpyKecTBOTO € ABLIEPHO ApYkecTBO OT rpynata Codapma Tpeimunr.
Enronuuen coGeTeenyk Ha kanutana Ha Codapmacu 18 EOOJT e Codapmacu EOOJI. Kpaiino
npyxecTBo-Maiika e Codapma AL

OcnoBauat xanutain Ha Jpyxecteoro kM 31.12.2022 r. BB3mM32a Ha 1;155 X.JIB.

4. YOBENIIKHA PECYPCH
Ilepconan
KeM 31 nexemspn 2022 r. obpmmsar 6poll Ha mepconana Ha JlpykecTBOTO BB3IHM3a Ha 17
ciyxuteny, keM 31 nexemspu 2021 r. e 6un 18 cimyxurenu.

Pabomna 3annama

Hauncnenure cpencrsa 3a paboTHa 3aI1aTa ¥ OCUI'YPOBKH 3a M3TEKJIaTa FOIMHA ¢a B pa3Mep Ha
531 x.1B., pokaro npe3 2021 r. ca 6unu 380 x.1B. Hanuue € prcT B pe3ysiTar Ha YBENUYCHUETO HA
BBb3HATPAKACHUATA Ha NepCoHalla U Ha3HaYCHHUTE HOBH CIY>KUTeNW B Kpad Ha 2021 r. BBB Bpb3Ka ¢

HOBOOTKPUTHA 00eKT.

5. BEPOSATHO BBAEIIO PASBUTHE HA ITPEIIPUSTUETO
Llenta Ha Jlpy>kecTBOTO € Jia pa3iiupsBa cBosATa AeHOCT upes Opanna SOpharmacy upes:
e YBenuuaBaHe Ha MNpoAaxOuTe M yBenuuaBaHe koedHIMeHTa Ha eQeKTUBHOCT Ha
NpoaaKOuTe; ‘
e VpenuyaBaHe Ha MNPUXOAMTE OT JACHHOCTH, CBbP3aHU C YCAYTM W MapKETHUHIOBU
AKTUBHOCTH;

o Passurue Ha CTparerusaTa 3a JUrurajina Tbproeusi.

U B 6baewe [lpyxecTBOTO 1€ MPOIBIDKY [a pasluupsaBa nopTdhoauoTo OT NPOAYKTH U yCIyTH
KOWTO Mpeasara Ha OBIArapckHs anrteyeH nasap, KaTo HeNpeKbCHaTo Momo0psBa AefiHOCTTAa CH IO

OTHOLIEHME Ha KauecTBO, €PEKTHUBHOCT U YCTOHUMBOCT Ha CTaHIapTUTE 3a 0OCIyKBaHe Ha KIIMEHTH.

6. YIIPABJIEHUE
KM narara na dunancosus otder J[pyKecTBOTO ce NpeCTaBIsgBa U YIIPABJIABa OT yIpPaBUTENs
Buonera MBaHoBa Llurosa, u3bpasa c peleHHe Ha €AHOJMYHHS COOCTBCHHMK Ha KanMTaia OT

30.09.2021 r. Ilpomsnara e Biucana B TproBCkMs pericThp Ipd ATEHIMs [0 BIMCBAHMATA C PELIICHHE
Ne20211013161819 va 13.10.2021 r '

7. IIEJHM U ITOJIMTHUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK
IMo-pomny ca onucaHy pa3jiuYHUTE BUIOBE PUCKOBE, HA KOHUTO € M3TIOKEHO J{pykecTBOTO Npu
OCBLIECTBSBAHE HA THPrOBCKUTE MY OINEPalliH, KAKTO ¥ BB3MPUETHIT NOAXO/ NPU YIPABICHUETO HA

TE3U PUCKOBC.
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Ilazapen puck
a.Banymen puck

pr)KeCTBOTO HC © M3JI0KCHO Ha 3HAYUTEJIEH BAITYTCH PUCK, 3alI0TO BCUYKH HETOBH ONCpaLiii
" CACJIKH Ca ZICHOMHHYpPaHHU B 61>J1rapcx1/1 JICBA.

o.llenosu puck
Jpy»eCcTBOTO € M3JI0)KeHO Ha LIEHOBH PUCK OT ABa (hakTopa:

a) €BEHTYaTHO HaMaJiABaHEe Ha NMPOJAKHUTE LIEHH Ha CTOKHTE, OKOJIKQTO TIPEETHITE LIEHUTE
Ha jiexapcTeaTa ce oGpasysar B Pbwarapus cermacno HapenGa 3a ycnosusta, npaBuiata u pea 3a
peryJivpane U pericTpUMpaHe Ha LIEHUTE Ha JIeKapCTBEHUTE MTPOAYKTH; U

6) HWapacTBamaTra KOHKYpPEHIHMs Ha Obirapckus (apMaieBTHyeH mnasap Ha ApeGHO,
pedexTHpallia ¥ B IICHUTE Ha JIEKApCTBATA.

I[py)l(eCTBOTO HE U3BBPIHBA OIICpalluy C LICHHH KHIDKA.

3a MUHUMH3HPAHE Ha TOBA BIMAHHUE JIpy>KeCTBOTO mpuiiara cBost (pMpMeHa CTpaTerus, Lesaia
ONTHMM3MPAaHE Ha pPa3XOAW, CBBbP3aHM C JIOCTABKATA Ha CTOKH, Baﬂﬁnnpaﬂe Ha aNTepHaTUBHH
JOCTaBYMLM, MPEIArallld M3rOAHM TBHPrOBCKM YCJOBMA, M HE Ha MOCIENHO MSICTO - I'bBKaBa
MapKeTHUHIOBa K LIEHOBA MOJUTHKA. JJOrOBOPHUTE OTHOLIEHMS CsKJIMEHTUTE/ JOCTABUMIMTE ca OGEKT
Ha TeKyulo HaOIofeHHMe M MNEepPUOIUYeH aHaiu3 M OOCHXKIaHe 3a mpepasrtiexnaHe, pecll. U

aKTyaJIM3upaHe/TIpeloroBapsiHe CIPSMO MPOMEHHUTE Ha 1asapa.
Kpeoumen puck

IIpu ochuiecTBABaHE Ha CBOATA AeHHOCT JpYy)KECTBOTO € M3/IOKEHO HA KPEAUTEH PHUCK, KOMTO
€ CBbP3aH ¢ pPUCKAa HAKOH OT KOHTPareHTUTE MY Ja He ObAe B CbCTOSHMWE /la M3MBIAHM M3LUIO H B

obHuaiino NpeABUACHUTE CpOKCBe ABJDKUMHATE OT TAX TbPrOBCKW U APYTU B3EMaHMHA.

CobupaeMoCTTa M KOHLEHTPAUMATA Ha B3EMaHMATA C€ KOHTPOJIMpPA TEKYIIO OT PUHAHCOBUS

OTACJI, ChITIACHO YCTAaHOBCHATa KPEAUTHA IMOJIMTHKA Ha I[py)KGCTBOTO.

DuHaHCOBUTE aKTHMBH Ha ,)_Ipy)KGCTBOTO Ca KOHUEHTpUpaHn B TBPrOBCKM B3EMaHHA MO

nponaxc614, B T.4. OT CBbP3aHH jMua.

HapI/l‘-IHI/ITe cpeactsa B I[py)KeCTBOTO H pasnyiallaTeJIHUTE olepalun ca ChbCPeaAOTOYCHH B
HAKOJIKO I'bPBOKJIACHH TBPI'OBCKH 0aHku ¢' BHCOKa penyrauua u crabunHa JIMKBHOHOCT, KOCTO

OrpaHy4aBa PUCKA OTHOCHO NMApUYHUTE CPENICTBA U MAPUYHUTE SKBUBAJIEHTH.
Jlukeuoden puck

JIMKBHIHHMAT PUCK CE M3pa3siBa B HEraTUBHATA CUTYallus JpyKeCTBOTO Ja He ObJie B CLCTOSHHE

Ja rnocpeutiHe 6e3ycnosHo BCHYKH CBOH 3aABJDKCHMA CBITIACHO TEXHUS NAajCcK.

I{py}KCCTBOTO IIPOBCXKIAa KOHCEpPBATHBHA IIOJIUTHKA IO YNPaBJICHUE Ha JIMKBUAHOCTTA, 4pe3

KOATO INMOCTOAHHO NMOAABbPIKA ONTHMAJICH JIMKBUCH 3alac NapuiHM CPEACTBA U )106pa CTIOCOOHOCT 32
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¢duHaHCHpaHe Ha CTONIAHCKATa CU AeHHOCT, Hali-Beue upe3 OCHIypsBaHe U NOAAbpKaHe Ha aJleKBaTHH
BBTPELIHOTPYIIOBU PECYPCH.

B rpyna Codapma TpeiinuHr e BbBeAEH Kelll IyJIMHI MEXaHH3bM C Hel No-e(peKTHBHO
yIpaBJIeHHE B KPaTKOCPOUEH IU1aH Ha MApHYHUTE MIOTOIM B TPpyMaTa.

TeKymo MATypUTETHT W CBOCBPCMCHHOTO OCBIICCTBABAHC Ha ILIallaHUATa €€ CJICAH OT
(I)I/IHaHCOBI/lH OTACI 9pE3 MOCTOAHHO KOHTPOJIHO Ha6J'[IOI_leHI/Ie Ha Q)aKTHLIeCKI/ITe H HpOFHOSHI/I NapuIHA
Iorony II0 NEpUOAN HAIpEA U NOAAbpiKaHE Ha PaBHOBECHE MEXKAY MATYPHUTCTHUTC I'paHULM Ha

AKTHBHUTC U IIaCUBUTC Ha }_-[p}I)KCCTBOTO.

Puck na nuxeonocnume napudnu nomouu

Karo 10 JIMXBOHOCHHUTC AKTHBH Ha Hp}’)KCCTBOTO ¢a TIapUIHHUTE CpeAcCTBa. 3aToBa
MPUXOAUTE H BXOASAUIUTE ONICPATUBHHA NapHYHH IOTOIY Ca B I'oJiAMa CTCIICH HE3aBUCHMH OT IIPOMECHUTE

B [a3apHUTE JIUXBEHU paBHUINA.

PvKkoBOACTBOTO Ha I[py)I(eCTBOTO TEKYLIO Ha6mo;[aBa U aHaJM3upa HeroBara CKCIIO3HMLMA

CHIPSAMO MPOMEHUTE B JINXBCHUTC paBHULLA.

KoM 31.12.2022 r. Jpy>kecTBOTO MMa JIMXBEHHU B3eMaHUs, CBbP3aHU C Kelll ITyJIMHT cucTeMaTa
167 x.e. (31.12.2021 r.: 42 x.11B.).

anaeﬂenue HA Kanumajloeua pPUcK

C ynpasieHueTo Ha KanuTajia JIpy»ecTBOTO Liesid Ja Ch3JaBa U NOAAbPIKA Bb3MOXKHOCTH, TO
Ja OpoAbKM Ja (YHKLUMOHMpAa KaTo ACHCTBAILO MpPEANpPUATHE M Aa OCUrypsiBa CbOTBETHATa
BB3BPBLIAEMOCT Ha MHBECTUPAHWUTE CPEACTBA HA CbJAPYKHMLMTE, CTONAHCKU MOJN3U Ha APYrure
3aWHTEPECOBAHM JIMLIA M YYaCTHULIM B HETOBMS OU3HEC, KAKTO M Ja MOJUIbPrKa ONTHMasiHa KaruTanoBa |

CTPYKTYpa, 3a 1a Cé peAyLuMpaT pa3sxoauTe 3a Kanurana.

JpykecTBOTO Texywlo HabniofaBa OCHIypeHOCTTa M CTPYKTypaTa Ha Kanurtana Ha 0asza
CBHOTHOLICHMATA Ha 38JUIBKHAIIOCT. XapaKTepHO U 3a ABaTa repuoja e, ue To GUHaHCHpa AeHHOCTTA CH
BCE OUIEe IPHM HMUCKO CHOTHOLUEHME Ha COOCTBEH CIpPAMO TMpPHBICUEH KanuTal, KaTo HOALbpKa

YCTaHOBCHO CPaBHUTCIHO BUCOKO HUBO Ha ThPIroOBCKU U JPYI'Y KPAaTKOCPOUHH 3aAbJI>KEHU.

Ouelmeaue no cnpaeedﬂuea cCmouHocm

KoHuenumsra 3a cnpaBeanuBaTa CTOMHOCT Ipejiiojiara peanusupase Ha (UHAHCOBH
UHCTPYMEHTH upe3 npoaaxkOa, Ha 6aza Mo3uuuAaTa, MPEeaNoIOKEHUITa U PeLleHKUTe Ha He3aBUCHMH
nasapHU YYaCTHUIM Ha OCHOBEH WIM Hal-M3rofieH 3a JajieH akTHB WIM MmacuB masap. B moeeueto
cilydad, obayde, IO OTHOIICHHE HA THPrOBCKHTE B3EMaHMS W 33aIbJDKEHHs, OAHKOBHTE NETIO3UTH U

3aADbJDKCHUATA KBbM CBBP3aHHU JiUla, I{py)KeCTBOTO OYaKBa Ja pealin3upa TE3U Q)HHaHCOBI/I aKTHBHU H
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MacyuBU WK YPE3 TAXHOTO UANOCTHO 06paTHO H3IUIAIAHC, NN PECTICKTHBHO NMOraciBaHE BB BPEMETO.

3aToOBa Te ce MPEeACTaBAT 10 TAXHATa aMOPTH3UpPYeMa CTOMHOCT.

[IpurexaBanure oT JIpyxecTBOTO (GDMHAHCOBH aKTHBU ca OOHYAiHO THPrOBCKHM B3EMAHMS U
HAJTMYHOCTH IO Pa3MyIalliaTeHH CMETKM B OaHKH, MOpagu KOETO ce NpHema, 4ye GajaHcoBaTra MM

CTOMHOCT € HpI/I6J'II/13HTeJ'IHO paBHa Ha TIXHATa CIIpaBearBa CTOMHOCT.

IIpurexxapanure oT JlpyecTBOTO (DPHHAHCOBM NAacHBH NPEeICTABISBAT OCHOBHO ThHPrOBCKH

3a4bJDKEHM, IIOpAadd KOETO CE€ IpHUEMaA, 4Ye fajlaHCOBaTa MM CTOMHOCT € HpI/I6JII/I3I/ITCJIHO paBHa Ha

TAXHaTa CripaBcaJiuBa CTOMHOCT.

PvkoBOACTBOTO Ha I[p}’)KGCTBOTO CUnuTa, Y€ TMPU CHINCCTBYBALUTE obcrosTencTea
MMpCACTAaBECHUTE B OTUCTA 34 (bI/IHaHCOBOTO CBCTOSIHUE OHeHKi/I Ha q)I/IHaHCOBPITC AaKTHUBH H NAaCHBHU Ca

BB3MOXKHO Haﬁ-HaﬂeX(HHH, aJICKBaTHU U JOCTOBCPHHU 3a’LIEJIHTE Ha (bHHaHCOBaTa OTYCTHOCT.

8. M3CJEMAOBATEJICKA Y PA3BBOMHA JEMHOCT
,ley)KeCTBOTO HE U3BLpLIBa HeﬁCTBHH, CBbpP3aHU C HAYYHOH3CJICAOBATCIICKA H pa3BOI7'IHa

JEHHOCT.

9. KJIOHOBE HA IIPEANIPUATHUETO
HpyxecTBoTO HAMa perHCTpupaHﬁ KJIOHOBE B CTpaHaTa  dyxOHHa.

10. CbBUTHIA CJIEN KPASI HA OTUETHUSA IIEPAOJ
He ca HactbnuiaM cbOMTHS, criell JaTaTa Ha M3rOTBAHE HAa (DMHAHCOBMSA OTYET, KOMTO Ja

HA3UCKBAT KOPEKLIMK UJIM OMOBECTsBaHE B oT4eTa 3a 2022 1.

11. OTTOBOPHOCTH HA PBKOBOJACTBOTO
PbKOBOACTBOTO NOTBBLP)KAABA, Y€ € JEHCTBano ChOOpa3HO CBOUTE OTIOBOPHOCTH W Y€

(MHAHCOBUSAT OTYET € U3TOTBEH B ITBJIHO CHOTBETCTBHE ¢ MeskmyHaponnute CTaHAapTH 3a GUHAHCOBH
OTUETH, NPUIOKUMH B EBponefickus Cbios.

PLKOBOJICTBOTO CBIIO Taka IMOTBbpKAaBa, 4e MPH M3rOTBAHE HAa HACTOALIME JOKIan 3a
JAEWHOCTTa € TPEACTABUIO BAPHO M UECTHO PAa3BUTHETO M PE3YJTATUTE OT JEHHOCTTa Ha .
DPEANPUITHETO 32 U3MHUHANMS ITEPHOJI, KAKTO U HETOBOTO CHCTOSIHME M OCHOBHMTE PHCKOBE, Tpen

KOUTO € U3IIpaBE€HO.
PbkoBOACTBOTO € OI[O6]Z)I/UIO 3a y37aBaHe JOKJaza 3a JeMHocTTa M (l)I/IHaHCOBI/IH OTUCT Ha

HpyxecteoTo 3a 2022 1.
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HOKJIAJI HA HE3ABUCUMMUS OIUTOP

J0 EJHOJMYHHUSI COBCTBEHHUK
HA CO®PAPMACH 18 EOOJ

MueHue

Hue u3gbpinxme omut Ha duunancosust oryer Ha COOAPMACH 18 EOO/I (JlpyxkecTBOTO),
ChIbpXKAll OTYETa 3a (DMHAHCOBOTO ChCTOSHHE KbM 31 nekemBpu 2022 roamHa M oTyeTa 3a
BCEOOXBATHUS JI0XOJI, OTYETA 3 NPOMEHHTE B COOCTBEHMs KAUTA M OTYETA 32 MAPMUHUTE MOTOLM 32
FO/IMHATa, 3aBbpIIBALIA HA Ta3W J1aTa, KAKTO W MOSACHUTEIHUTE MPUIOKEHHs] KbM (UHAHCOBHS OTYET,
CbAbPXKAILM OMOBECTABAHE HA CBHIIECTBEHHTE CYETOBOAHM TOJIUTHKH U Jpyra MOSCHHUTEIHA

MHOopMaLus.

[To Hawe MHeHHe, NPUIOKEHMAT (UHAHCOB OTYET MPEJACTAaBS JOCTOBEPHO, BbB BCHYUKH
CBLIECTBCHN aCMeKTH, pUHAHCOBOTO ChCTOsIHME Ha JIpyskecTBOTO KbM 31 mekemBpu 2022 roamna u
HeroBnTe GUHAHCOBHM PE3yNTaTH OT JEHHOCTTA U MApUYHWTE My MOTOLM 3a FOJAMHATA, 3aBbpLIBALIA HA
Ta3u 1ata, B ChOTBETCTBHE ¢ MexyHapoAHUTe CTaHaapTH 3a huHaHCOBO otunTane (MCDO), npuetn
ot EBponeiickus cpto3 (EC).

ba3a 3a uspazsiBaHe Ha MHeHHe

Hue m3BbplunxMe Hawms OIMT B CHOTBETCTBHE ¢ MEXIYHApPOJHUTE OJUTOPCKH CTAaHIApTH
(MOC). Hammute 0TroBOPHOCTH CBINIACHO T€3W CTAHAAPTH €A OMMCAHM AONBIHUTENHO B pasznena ot
Haus 10kaax ,,OTrOBOPHOCTH Ha ONMTOPA 3a OAMTA Ha (uHAHCOBUS oTueT”. Hue cMe He3aBHCHMM OT
Jlpy’ecTBOTO B CBHOTBETCTBME C MEKIyHApOAHHS €THYEH KOAEKC Ha NpO(ECHOHAIHNTE
CYETOBOAMTENM (BKIFOYHUTENHO MeXIyHapoJHH CTaHAapTH 3a He3aBUCUMOCT) Ha CbBeTa 3a

MEXAYHApOIHU CTaHAAapTH no eTuka 3a cuetoBoautesu (Komexkca na CMCEC), 3aeIHO ¢ eTHYHUTE



M3UCKBaHMS Ha 3aKkoHa 3a He3aBUCUMHUS (uHaHCOB omuT (BHDO), npunaokumMyu Mo OTHOIIEHHE Ha
HallUsg ONMT Ha (DMHAHCOBMS OTYET B BBIrapus, Karo HHe W3MBIHAXME M HAIUWTE JPYTHM eTHYHU
OTFOBOPHOCTH B ChOTBETCTBHE ¢ M3HCKBaHMsATAa Ha 3H®O u Konmexkca na CMCEC. Hue cyurtame, ye
OMTOPCKUTE J10KA3aTeJICTBA, MOJYyYEHH OT HAc, ca JOCTaThbYHM M YMECTHH, 3a Jla OCHIypsaT 6aza 3a

HAII€TO MHEHHUE.

JApyra ungopmauns, pazinuHa oT GHHAHCOBHS 0TYET H OAMTOPCKHS A0KJIA] BbPXY Hero

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a JApyrarta nHbopMauus. Jlpyrata MHGOPMALHS Ce ChCTOH
OT JOKJaa 3a AeHHOCTTa, M3rOTBEH OT PBKOBOACTBOTO ChIvIacHO I7aBa ceama oOT 3akoHa 3a
CYETOBOJCTBOTO, HO HE BK/IIOYBA (PMHAHCOBHS OTYET U HALUsI OAUTOPCKH JOKJIA BbPXY HETO.

Hawero mHenue oTHOcHO (uHaHCOBMsSI OTYeT He oOXBawia ApyraTa MHGOPMALMS U HHE He
u3passgBaMe KakBaToO U /ia € pOpMa Ha 3aKJIIOYEHHE 32 CHTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € H3PHYHO
MIOCOYEHO B JI0KJIala HU U JI0 CTETNEHTa, JI0 KOSTO € IIOCOYEHO.

BbB Bpb3ka ¢ Halms OIUT Ha (PMHAHCOBHS OTYET, HAILIATA OTFOBOPHOCT CE ChCTOM B TOBA Ja
npoyeTeM Apyrata WHGOPMalUMsA W MO TO3M HAuMH 1a NpPELeHMM [ald Tasu Apyra uHdopMauus ¢ B
CBIIECTBEHO HECHOTBETCTBHE ¢ (PMHAHCOBUS OTUET WIIM C HALIWTE ITO3HAHMS, NPUIOOUTH MO BpEMe Ha
OJWTa, WK MO APYT HAYMH M3IJIEK/A Na ChAbPKA CBLIECTBEHO HEMpPaBUJIHO JOKIaaBaHe. B ciyuaii ue
Ha Oasara Ha paboTaTa, KOSTO CM€ W3BBPLIMJIM, HHE IOCTMIHEM M0 3aK/IIOUECHHE, Y€ € Hauie
CBILECTBEHO HEMPaBUIJIHO NOKJaJBaHe B Ta3u Apyra MHGOpPMalMsi, OT HAC Ce€ M3MCKBA Ja JOKJIaaBaMe

TO3U (axr.

Hsmame kakBo na JOKJIaIBaM€ B TOBA OTHOLLIEHHE.

Honvanumennu evnpocu, koumo nocmaes 3a doknadeane 3aKOHBM 3a CHEMOBOICMEOMO

B nonbiHenne Ha HammMTe OTTOBOPHOCTH M JOKIajaBaHe chriacHo MOC, no OTHOLIEHHE Ha
JOKJIafa 3a JCHHOCTTA, HUE M3MBJIHMXME M MNPOLEAypuTe, 100aBeHH KbM M3McKBaHMTe no MOC,
CBIIACHO ,,YKa3aHHs OTHOCHO HOBH M PA3LIMPEHH OAMTOPCKHM AOKJIANM W KOMYHMKAIMs OT CTpaHa Ha
oauTopa” Ha MpopecHoHaNHaTa OpraHu3al|s Ha PErHCTPUPAHNUTE OAUTOPH B Bwarapus, MHCTHTYTA Ha
Aurniomupanute ekcnepr-cueroBoautenu (MIAEC). Tesu npouenypu kacast NpoBEPKH 3a HAIHYMETO,
KaKTO M NPOBEPKH Ha GopMaTa 1 ChbABPKAHUETO HA Ta3H Apyra WHPOPMALHs C [eN 1a HU TOANOMOrHAT
BbB (JOPMHpaHe Ha CTaHOBHIIlE OTHOCHO TOBA JAJIM APYyraTa MHMOPMALHS BKIKOYBA ONOBECTABAHUATA 1

JOKJIaABaHUsATaA, NPEABUACHU B ['naBa ceama ot 3akoHa 3a CYE€TOBOACTBOTO, NIPUJIOKHUM B anrapuﬂ.

—— SN



Cmanosuuje 6v6 6pwv3ka ¢ ua. 37, an. 6 om 3akona 3a cuemo8o0cmeomo

Ha 6a3aTa Ha n3BbpILIEHHUTE MPOLIENYPH, HALIETO CTAHOBUIIIE €, Ye:
a) Mubopmauusra, BKIIOYEHa B JOKIaJa 3a JEHHOCTTAa 3a (PMHAHCOBATA TOJAMHA, 33 KOSITO €
M3rOTBEH (PMHAHCOBHSAT OTYET, ChOTBETCTBA Ha (DUHAHCOBHS OTYET.
0) JoknanbT 3a AEHHOCTTa € M3TOTBEH B CHOTBETCTBHE C M3MCKBAaHMATA Ha [JaBa ceama OT
3aKOHa 3a CYETOBOJICTBOTO.

OTroBopHOCTH HA PHKOBOACTBOTO 32 (PUHAHCOBHS OTYET

PbKOBOJCTBOTO HOCH OTFOBOPHOCT 3a M3rOTBSHETO M JOCTOBEPHOTO IMPENCTAaBSHE HA TO3H
unancos oruet B choTBeTcTBHE ¢ MCDO, npuern ot EC 1 3a Takasa cucTema 3a BHTpelIeH KOHTpPOIL,
KaKBaTO PBHKOBOACTBOTO ONpEJessi KaTo HeOOXOAMMa 3a OCHIypsiBaHE H3TOTBSHETO HAa (PHHAHCOBU
OTYETH, KOUTO HE ChABPIKAT CHLIECTBEHNW HEMPABHJIHM OTYWTAHWS, HE3aBUCHMO NalM IbKAIIU Ce Ha
1¥3MaMa MJIM rpeiika.

[Ipu u3rotBsHe Ha (MHAHCOBMS OTYET PBHKOBOJCTBOTO HOCH OTIOBOPHOCT 3a OLICHSBaHE
crocobHocTTa Ha JIpyXkecTBOTO Ja MPOABIKK Aa (YHKUMOHMpA KaTo AeiCTBALIO TMpeaNpHsITHE,
OMOBECTABAHKH, KOraTo TOBa € MPHUJI0KUMO, BHIIPOCH, CBBP3aHU C MPEANOIOKEHUETO 3a AEHCTBALIO
NpEANpUsTHE M H3MOJI3BANKKM CYETOBOJHATA 0a3za Ha OCHOBAaTa Ha MPEAINOJIOKEHHETO 3a AEHCTBALIO
NpeanpusTHe, OCBEH aKo PBKOBOJACTBOTO HE Bb3HaMepsBa Ja JMKBHIMpa J[pyKEeCTBOTO WIM 1a
TNpeyCTaHOBH JICHHOCTTA My, WJIM aKO PBKOBOACTBOTO Ha MPAKTHKA HSAMA [pyra alTepHaTHBA, OCBEH Aa
MOCTBITH 110 TO3U HAYMH.

OTroBopHOCTH HA OAMTOPA 32 OAUTA HA PUHAHCOBHUS OTHET

Hawmre uenu ca na nonyunm pasymHa cTeneH Ha CHYPHOCT OTHOCHO TOBA Jajii (PMHAHCOBUST
OTYET KaTo LSO HE ChABPXKA CHIIECTBEHH HEMPABUIHM OTUUTAHUS, HE3aBUCHMO JajIM JbJDKAILM Ce Ha
¥3Mama WK rpeika, 1 1a u3azaeM OJMTOPCKHU N0KJal, KOMTO fa BKIIFOYBA HALIETO OJUTOPCKO MHEHHE.
PasymHaTa cTeneH Ha CHIYpHOCT € BHCOKAa CTENeH HAa CHIYPHOCT, HO HE € TapaHIHs, 4e OJMT,
u3BbpLIEH B CbOTBeTCTBUE ¢ MOC, BHHArM 1e pa3KpBa ChHIIECTBEHO HEMNPABUIHO OTYMTAHE, KOTATO
TaKoBa CbIIECTBYBa. HenmpaBHiIHM OTYMTaHMs MOTaT Ja Bb3HHKHAT B PE3yJITaT Ha M3Mama MIIM TpellKa
M Ce CUMTAT 3a ChILECTBEHH, KO OM MOTIIO pa3yMHO Jia Ceé 04aKBa, Ye Te, CAaMOCTOSTETHO WM KaTo
CBBKYMHOCT, OMXa MOIJIM ]2 OKaXaT BIIMSHHE BbPXY MKOHOMHYECKUTE PeLICHWs HA MOTPeOHTEINTE,
B3€MaHH Bb3 OCHOBA Ha TO3H (HHAHCOB OTYET.



Karo yact or omura B chotBercTBHe ¢ MOC, Hue u3mon3Bame NpodeCHOHAIHA MpEeleHKa U

3arasBamMe ﬂpO(beCHOHa,ﬂeH CKENTULIU3BM 10 BPEME Ha LEJIUA OIMT. Hue cwio Taka:

- MIEHTH(QHULUMpAME M OLEHSBAME DPHCKOBETE OT CBLIECTBEHH HENPABUIHH OTYUTAHMSA BbB
(uHaHCOBHMS OTYET, HE3aBUCHMO Jald Ib/DKALM Ce HAa W3MamMa WM Ipellka, pa3paboTBame w
M3MBIHSABAME OJMTOPCKH MpOUEAYPH B OTrOBOP HAa Te3M PHUCKOBE M MOJNyyaBamMe OJUTOPCKM
JI0Ka3aTesICTBa, KOMTO Jla ca AOCTaThYHH M YMECTHH, 32 Ja OCUTYpsAT 0a3a 3a HalleTo MHeHHe. PUCKbBT
la He Objie Pa3sKpUTO ChUIECTBEHO HEMPABUIIHO OTYMTAHE, KOETO € Pe3yiTaT OT M3MaMa, € M0-BUCOK,
OTKOJIKOTO PHCKa OT CHLUECTBEHO HENPABUIIHO OTYUTAHE, KOETO € pe3yNiTaT OT Ipellka, ThHl KaTo
M3Mamara MO)Xe Ja BKJIOYBa TalHO criopasyMsBaHe, (aimuduuupaHe, NpeiHaMepPeHH MPOMYyCKH,
U3SIBJICHHS 32 BbBEXKIAHE HA OAMTOpa B 3a0iy)KIEHHe, KaKTO U NpeHeOpersaHe WiM 3a00uKajsHe Ha
BBTPELIHHUS] KOHTPOJI.

- IoJlyyaBaMe pa36npaHe 3a BBTPCIIHUA KOHTpPOJI, MMalll OTHOWLICHHWE KbM OJMTa, 3a Ja
pa3pa60T14M OIMTOPCKHK MPOLEAYPH, KOUTO [1a Ca NMOAXOAAIIM ITPH KOHKPETHUTE O6CTOS{TCHCTB3, HO HE
C [€J1 u3pas3siBaHE HA MHEHHUE OTHOCHO C(I)GKTHBHOCTT& Ha BbTPEIIHUSA KOHTPOJI HA I[py)i(eCTBOTO.

- ONCHSABAME YMECTHOCTTAa Ha H3MOJ3BAHUTE CYETOBOJHHM IIOJIMTUKM M pa3yMHOCTTa Ha
CYETOBOJHUTE ]'Ipl/l6I[I/l3I/ITCJIHI/l OLCHKH W CBBP3aHUTE C TAX ONOBECTABAHMUS, HANpPaBEHU OT
PBKOBOACTBOTO.

- JI0CTHIraMe J10 3aKJIF0YE€HHE OTHOCHO yMECTHOCTTA Ha U3I0JI3BaHe OT CTpaHa Ha PhKOBOJACTBOTO
Ha CYeTOBO/IHATA 0a3a HAa OCHOBATA HA MPEIIOJIOKEHUETO 3a JIEHCTBAIIO NPEAPUITHE U, Ha 6a3aTa Ha
MOJIly4YeHUTE OAMTOPCKM [0KA3aTeCTBa, OTHOCHO TOBA Jajll € HAJWLE ChIIECTBEHA HECHTYPHOCT,
OTHAcsIIA Ce 10 CHOUTHUS UITH YCIIOBUS, KOUTO OMXa MOTJIH 1a MOPOJAT 3HAYMTEHH ChbMHEHUS OTHOCHO
crnocobHocTTa Ha JIpy’KecTBOTO a MPOABIKH Aa (yHKIMOHHPA KAaTO AEHCTBAIO NMpeanpusTHe. AKO
HHE JIOCTUTHEM JO 3aKJII0YEHHE, Y€ € HaJMLE ChLIECTBEHAa HECUTYpPHOCT, OT HAC Ce€ M3MCKBa na
NpHBJIEYEM BHUMAHKWE B OMTOPCKHS CH JOKJIAL KbM CBbP3aHUTE C Ta3W HECHT'YPHOCT OIMOBECTSABAHMS
BbB (DMHAHCOBMSI OTYET WM B CJydail, 4e Te3M OMOBECTSBAHHMS Ca HEaNeKBATHHM, la MOAM(HULMpPaMe
MHeHHeTO cu. Hawwre 3akiroyeHns ce OCHOBAaBAaT HAa OJMTOPCKUTE JOKA3aTeNCTBA, TMOJYYEHH 0
JaTaTa Ha OJMTOPCKMS HU NOKJIaA. bbvaemwm cvOuTHA MM ycnoBus obadye Morar ja CTaHaT MpUYMHA
JpyecTBOTO na npeycTaHOBH (yHKIHOHMPAHETO CH KAaTO JAEHCTBAILO NMPEATNPUSATHE.

- OLEHsBaMe ISJIOCTHOTO MPEACTaBsiHE, CTPYKTypa M ChAbPXKaHWE Ha (PUHAHCOBUS OTYET,

BKIIFOYUTEJIHO OMOBECTABAHUATA, U OAJIH Q)HHaHCOBHﬂT OTYET NpeacTtaBsd OCHOBOIIOJIAraliydTe 3a HEro

CIIEJIKU U CHOUTHS 110 HauyMH, KOWTO MOCTUTa JOCTOBEPHO NMpPEACTABSHE.



Hue KOMYHMKHpaMe C pbKOBOACTBOTO, HApe€J C OCTaHAJIUTE BBIIPOCH, TJIaHWUPaAHUS 00XBaT U
BpEMC Ha M3MbJIHEHUE HAa OJAUTA W CHLIECTBEHUTE KOHCTATAllMU OT OIMUTA, BKJIKUYUTEJHO CHIIECTBEHU
HEAOCTAaTbLIM BBB BBTPEIIHUS KOHTPOJI, KOUTO MIIGHTVIC])HLII/IpaMe 10 BpEME€ Ha U3BBPIIBAHUSA OT Hac

OAHMT.

A®A 00
Ooumopcko opyycecmeo
Bans ﬁopuaﬂo a ylopaaHosa

Ynpasumen ’

|

|
LBera I'puroposa eopruesa

Pezucmpupan ooumop, omzoeopen 3a oduma
Y

17 1oau 2023 roguna
ya. “O6opume” 38
rp. Copus 1504, brarapus



CODPAPMACHU 18 EOO/J]
GMHAHCOB OTYET 3A 2022 TOAVHA

OTYET 3A BCEOBXBATHUSA 1OXO/J

OTYET 3A ®PUHAHCOBOTO CbCTOSHUE

OTYET 3A TAPUYHUTE NIOTOI

OTYET 3A TIPOMEHUTE B COBCTBEHUSA KAIIUTAJIL

MMPUJIOKEHUA KbM I'OJUINHUSA PUHAHCOB OTUET

1. ”HOOPMALIUS 3A JIPY)KECTBOTO

2. OCHOBHH IOJIOXKEHUS OT CYETOBOHATA TTOJIUTUKA
3. [IPUXOU OT JIOTOBOPU C KJIMEHTU

4. IPYTU IOXOJIW/ (3AT'YBH) OT JEMHOCTTA, HETHO
5. PA3XO/I1 3A MATEPUAJIU

6. PA3XO/JIY 3A BBHILHU YCIIYTU

7. PA3XOJIU 3A TTIEPCOHAJT

8. IPYTY PA3XO/IU 3A JIEMHOCTTA

9. ®UHAHCOBH PA3XO

10. JAHBYHO OBJIATAHE

11. UMOTH, MALLIMHU U OBOPY/IBAHE

12. HEMATEPUAJIHU AKTUBU

13. AKTUBH 10 OTCPOYEHU JIAHBLN

14. MATEPUAJTHU 3ATIACH

15. TBPTOBCKU B3EMAHISI

16. BSEEMAHUS OT CBBP3AHU JIMIA

17. IPYTY B3EMAHMS U IPEJTUTATEHH PA3XOIU

18. TAPMYHU CPEJICTBA U [TAPUYHU EKBUBAJIEHTHU
19. COBCTBEH KAIIUTAJ

20. JIM3UHT

21. ’ILIATOCPOYHU 3AILJDKEHUS KBM ITIEPCOHAJIA
22. 3AIBJDKEHNSI KM CBBP3AHU JINIIA

23. TBPTOBCKH 3AIBJDKEHUS

24. 3AJIBJDKEHNS KM TTIEPCOHAJIA U 3A COLIMAJTHOTO OCUTYPSIBAHE
25. 3AILJDKEHIS 3A IAHBIU

26. IPYTY TEKYILU 3AIBJDKEHUS

27. YIIPABJIEHUE HA ®UHAHCOBUSI PUCK

28. VCJIOBHU 3AIBJDKEHIS I AHTAXKMEHTH

29. CIEJIKU CBC CBBP3AHU JIULIA

A W N e

33
33
34
34
34
35
35
35
36
37
37
38
39
39
40
41
41
41
42
44
45
45
46
46
46
51
51



CODAPMACHU 1S EOOI

OTYET 3A BCEOBXBATHUSA TOXON
3a rOAMHATA, 3aBbpIBAIA HA 31 gexkemBpH 2022 roauHa

[Ipuxonu OT LOrOBOPU C KIIMEHTH
Jlpyru noxoau/(3aryou) ot AeiiHOCTTa, HETHO

Pa3xonu 3a matepuanu

Pa3xonu 3a BbHILHU yCIIyTH

Pasxonu 3a nepconana

Pa3xoau 3a aMmopTH3anus

Jpyru pasxoau 3a AeiHOCTTa

OTyeTHa CTOMHOCT Ha MPOJAZIEHUTE CTOKH
IMeyanba/ (3ary6a) oT onepaTHBHA AeHHOCT

OUHAHCOBHU Pa3xoau

Meyanoba/ (3ary6a) npean 1aHbK BbPXY neyandaTa

MxoHOMHUs OT JaHbK BbPXY Nevandara

HetHa neyan6a/ (3ary6a) 3a roimHaTa

JIpyru KOMNOHEHTH HA BCeOOXBATHHS A0OXOI:

Komnonenmu, koumo nama oa 6v0am pexnacugpuyupanu 6
neuanbama unu 3azybama

[TocnenBaiy OLIEHKH Ha MIaHOBeTe ¢ Ae(UHUPAHU TEHCHOHHU
JIOXOIH

JlaHbK BbPXY 10X0Za, CBbP3aH ¢ KOMIIOHEHTUTE Ha APYTHUs
BCEOOXBATEH 10X0[l, KOUTO HAMA J1a ObJaT pexiacupuuupaHu

}lpyl‘ BceoOXBaTeH J0X0] 32 roaHaTa, HETHO OT JAHBK

OBLIO BCEOBXBATEH JOXO/J 3A TOAUHATA

Ipunoscenuama na cmpanuyu om 5 0o 52

Ilpnioxenus

~ W

10

21

yacm om unancosus omyem.

Wrmacg

(Buonema Liueosag7q Cod ' 18

Vnpasumen:

I'n. cuemosooumen (cocmasumen): %&Z Ceece
(Kayema Hnuesa) ‘

2022 2021
BGN'000 BGN'000
5145 2638
9 2
(52) (32)
(165) (102)
(531) (380)
(245) (186)
(14) (14)
(4 096) (2 094)
51 (168)
(22) (19)
29 (187)
1 2
30 (185)
3 =
3 -
33 (185)




COPAPMACH 18 EOOL

OTYET 3A ®UHAHCOBOTO CHCTOAHUE
kbM 31 nexemepu 2022 roanna

AKTHBH

HerexkylH aKTHBH

HWMoTH, MallIMHK ¥ 000pY/IBaHe
Hemarepuainu akTUBH
AKTHMBH 110 OTCPOUYECHH JIAHBIH
JIpyryu HeTeKylu akKTUBH

Texkylu aKkTHBH

Marepuainnu 3anacu

TBproBcku B3eMaHUs

B3emanus OT cBbp3aHu JiMLa

[Tapuunu cpejicTBa ¥ MApUYHU €KBUBAICHTH

OBIIO AKTHBH

COBCTBEH KAIIUTAJI 1 TACUBH

COBCTBEH KAITUTAJI
(OCHOBEH KaruTal

Harpynanu 3aryou

OBIIO COGCTBEH KAITUTAJI

ITACHUBH

Herexyius 3ab/KeHHsI

3a1b/KEHHS 10 JTU3HHT

3a/b/KEHHUs KbM [IEPCOHAIA TIPU NIEHCHOHUPaHEe

Texymn 3aAb/KeHHS

3a/IbJDKEHHS] KbM CBBbP3aHH JIHIa

TBproeeku 3aabIKeHUs

KparkocpouHa 4acT Ha 3a/IbJIKEHHS 110 JIM3UHT
3a1b/DKEHHs KbM IIEPCOHANIA U 33 COLMAIHO OCHUTYPsIBAHE
3a1b/DKEHHS 32 JTaHbIH

JIpyrH TeKyI# 3aIbJKCHUS

ObIIO NACHBH
OBIIO COBCTBEH KAIIUTAJI M ITACUBHU

Hpunoxcenuama na cmpanuyu om 5 0o 5.
DuHAHCOSUAM OMUEM HA CIPAHUKU O

Vnpasumen:

(Buonen

I'n. cuemosooumen (cocmasumen): CCllpece
(Karema Hnuesa)——""

Ipunoxenns

11
12
13
17

14
15
16
18

20
21

22
23
20
24
25
26

31 nexemBpH

31 nekemMBpH

2022 2021
BGN'000 BGN'000
1619 I 844
1 2

2 I

5 5
1627 1852
677 685
180 160
192 69
44 27
1093 941
2720 2793
1155 1155
(454) (487)
701 668
1002 1137
5 6
1007 1143
768 728
29 62
134 132
49 44
29 16

3 -
1012 982
2019 2125
2720 2793




CO®APMACH 18 EOOJ

OTHET 3A IIAPUYHMUTE 11OTOLM

= R - e 21 AN
’d 1UAMINAldy 5aDbpllibdlllda Hd O ACKCMBPH 4V44 1 Q[dHHA

B 2022 2021
IIpuioxkenns
BGN'000 BGN'000

[TapHYHH MOTOLM OT ONEPATHBHA AeHHOCT
[TocThMIEHHS OT KJIMEHTH 6275 3126
[Inamaxus Ha JOCTAaBYULY (1 057) (1833)
(IMnamanus)/ NOCTBIUIEHHs, CBbP3aHH C MapUUHKsA MyJl (Kell MyJi), HETHO (4 389) (974)
[InaimaHus Ha nepcoHasia H 3a COLMaJIHO OCUTypsiBaHE (519) (355)
[Tnatenun nanbuy (6e3 JaHbLM BHPXY Meyandara) ' (120) (18)
Bb3cTaHOBEHH HaHBLM - 98
[pyru nocrbiieHus/(Mialanms), HeTHO (€9 (7)
HeTHH napH4YHH NOTOUH OT ONEPATHBHA AeHHOCT 189 37
[TapHyYHH NOTOIH OT HHBECTHIHOHHA AeHHOCT
[TOKYNKH Ha UMOTH, MALIWHU U 000pYIBaHe 21 (273)
[TocThrieHns OT NMPoAaXkOKU Ha UMOTH, MALLUHU U 000pYIBaHe 4 -
[Tokynku Ha HeMaTepHaliHi aKTUBU - (1)
HeTHH MapHYHH NOTOUH, H3MOJI3BAHH B HHBECTHIIHOHHA AeHOCT an (274)
[TapHyYHH NOTOLH OT (DHHAHCOBA AEHHOCT
[nam@aHus no JU3UHT . (155) (117)
HeTHH mapH4YHH NOTONH, H3NOJ3BAHH BbB (hHHAHCOBA AeliHOCT (155) 117
HeTno yBennyenne/ (HaMajleHHe) HA NaPHYHHUTE CPEACTBA H NAPHYHHTE 17 354)
¢KBHBAJICHTH
[TapuyHu cpeacTBa ¥ NMapuyHU €KBUBAJIEHTH B HAYal0TO HA rOMHATA 27 381
[MapuyHH cpeACTBA M MAPHYHH eKBHBAJIEHTH B Kpasi Ha TOAMHATA 18 44 27

ﬂpu.rm.m'euwlma Ha cmpanuyu om 5 omuem.

Vnpasumen:

(4
I'n. cuemosooumen (cocmasumen): % BB i é i onn.
@Kanema Hiuesa ) = or. N2

> 4}7 (oot



{OPAPMACH 18 KOO/

OTYET 3A IPOMEHHUTE B COBCTBEHUSA KAITNTAJI

34 1OAHHATA, 3aBbpiBama Ha 31 aexemBpu 2022 rojanna

Cano kM 1 sinyapu 2021 roauna
Adlpomenu ¢ coocmeenus kanuman 3a 2021 200una

Obm BceoGXBATEH XOX0/1 32 TOAHHATA, B T.4.:
* nemua 3az2y6a 3a 200uHama
Camno kbMm 31 nexemspu 2021 rognna
Alpomenu 6 cobcmeenyn kanuman 3a 2022 zo0una
Obut BceoOXBATEH 10X0/ 32 FOAHHATA, B T.4.:
* nemna nevanba 3a 2o0unama

* Opyau KomnoneHmu Ha 6ceo6X8amHUs 00X00, HEMHO OM OAHBYU

Canno kpMm 31 gexemspu 2022 roanna

OcHoBen HaTpynauu O6mo cobcTBEH

Tputoxenust KANmHTAJ 3aryom KANHTAJ
BGN'000 BGN'000 BGN'000

1155 302) 853

- (185) (185)

- (185) (185)

19 1155 (487) 668
- 33 33

- 30 30

- 3 3

19 1155 (454) 701

Tlpunoxc Ha cmp

Vnpasumen: Codopmoc 18 EOQ]

(Buonema Ifnzgety

P

I'n. cuemosooumen (cvcmasumen): 24 Z ¢M’é7

>

’pKaHema Hnue




CODPAPMACHU 18 EOO/J]
IMMPUJIOXKEHU A KbM ®MHAHCOBUS OTUET 3A 2022 TOAVHA

1. HUHO®OPMALIUA 34 /IPYKECTBOTO
CODPAPMACH 18 EOO/] e ThproBcko Opy>KeCTBO, pETUCTPUPAHO B brirapus u che cenanuiine

u aapec Ha ympasienue rp. Codust, x.k. M3tok, yiu. JIpuezap CranueB Ne5, Codapma buznec Taywpe,
Crpama ,,A%, er. 12. JIpy’XecTBOTO € PETHUCTPHUPAHO C pelIeHHe Ha ATEHIuATa MO BIUCBaHUATa Ne
20190228133836 ot 28.02.2019 r.

CewriacHo 3akoHa 3a TeproBckus peructsp (§ 4, an.l) IpyXecTBOTO € BIHCAHO B ATSHIIUATA I10

BIIMCBaHUATa KbM MUHHUCTEPCTBO Ha npaBochaueto moa EMK 205546239.

1.1. Co6cmeenocm u ynpasenenue

Ennonmuen cobcTBeHMK Ha KanuTaia Ha ApyxkecTBoTo € Codapmacu EOO/I.

HpyxecrBo-maiika Ha Codapmacu EOO/] e Codapma Tpeitnuar AJl, koeTo pemraBa BIPOCHTE OT
KoMmIneTeHTHOcTTa Ha O0moTo chdpanue, ypeneru B wi.137 an.1 ot TeproBekus 3aKoH.

KpaitHoro mpyxecrBo-maiika e Codapma AJl.

KM nmatara Ha m3gaBaHe 3a 0f00pEHHME HA TO3M TOAWIICH (PMHAHCOB OTYET JAPYKECTBOTO CE
NpeAcTaBIsiBa M yOpaBisBa OT ynpaBuTeds Buonera MeanoBa llurosa, m3bpana ¢ pemieHue Ha
Jpy>KECTBOTO-Malika Ha eAHONMYHUS coOcTBeHHK Ha kanurtana ot 30.09.2021 r. [Ipomsnara e Bnucana
TBproBekust perucTbp Mpu AreHnus 1o BrucBanusTa ¢ permenne Ne 20211013161819 na 13.10.2021 1. 3a
nepuoaa a0 13.10.2021 r. npy»xkecTBOTO ce MpeICTaBiIsgBa U yrpasiisiBa oT Banepus Xpucrosa Buaysosa.

KoM 31.12.2022 r. obmusT O6poii Ha mepcoHana B Apyx)ecTBoTo € 17 ciyxuremn (31.12.2021 r.:

18 ciyxurenu).

1.2. lIpeomem na oeiinocm
OcHoBHaTa AEWHOCT Ha IPY>KECTBOTO € ThPrOBHs Ha IPEOHO C JIeKapcTBa U ApYTry hapMaleBTUIHN
CTOKH, TBPrOBUsS Ha JPEOHO C MEIUIMHCKU M OpPTONEIUYHM CTOKM W THPrOBUS Ha JpeOHO C

Hap(i)}OMepHﬁHH 1 KO3METHUYHH CTOKU U TOAJICTHU NPHUHAAJICIKHOCTH.

1.3. Ocnoenu noxazamenu na cmonanckama cpeoa

OCHOBHHUTE TIOKa3aTedd Ha CTOMAHCKaTa Cpella, KOMTO OKa3BaT BJMSIHHE BBPXY JCHHOCTTAa Ha
IpyKecTBOTO, 3a nepuoaa 2020 — 2022 r. ca npeacTaBeHy B TaOIHIIATa TIO-I0Y:

IlokazaTen 2020 2021 2022
bBII B MiH. 1eBa™ 120,553| 139,012| 165,384*
Peanen pacrex va bBIT* -4.0% 7.6% 3.4%*
WNudnanus B kpast Ha ronuHaTa (XUIILT) 0.0% 6.6% 14.3%
CpeneH BaJlyTeH Kypc Ha IIaTCKUs A0Jap 3a roguHaTa 1.61 1.73 1.86
BaxyTeH Kypc Ha IIaTCKUS JJoIap B Kpasi Ha TOAWHATA 1.59 1.73 1.85
OcHOBeH JINXBEH MPOIEHT B Kpasi Ha roJlMHAaTa 0.00 0.00 1.30
bespaboruma (B kpast Ha roguHaTa)** 6.7% 4.8% 5.4%

* [Ipeoseapumennu oannu na bHE 3a 2022 2. kom 10 maii 2023 2.
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2. OCHOBHU I1OJIO’KEHHUA OT CHETOBO/THATA IIOJTUTHKA

2.1.baza 3a uzzomeane na punarcogus omuem

Odunancosusar order Ha Codapmacu 18 EOOJ] e H3rorBeH B CHOTBETCTBHE C BCHYKH
MexayHapogau craHaaptd 3a ¢unancoBu ordetH (MC®PO), KoMTO ce ChCTOST OT: CTaHJapTH 3a
(hMHAHCOBH OTYETH U OT THIKyBaHHA Ha Komuteta 3a pazsicaenns Ha MCDO (KPMC®O), omodpern ot
CpBera mo Mexnynapoanu cueroBoanu ctangaptu (CMCC), u MexayHapoJHUTE CUETOBOIHH
CTaHIAPTH U THIKyBaHUATa Ha [locTossHEMS KoMuTeT 3a pazscusBane (IIKP), omobpern ot Komurera mo
Mexaynapoaau cueroBonnu crannapta (KMCC), kouro edextuBHO ca B cuiia Ha 1 sHyapu 2022 ., u
konuto ca mpuetn ot Komucusara ma EBpomeiickus cpioz. MCOO, mpuetun ot EC, ¢ o0monpueroTo
HaMEHOBaHME Ha paMKaTa C OOLI0 IMpeJHa3HaYeHHe-CUeTOBOAHA 0a3a, SKBHUBAJICHTHA HAa paMKara,
BbBeJicHa C JeuHHMIUATAa cbhriacHo § 1, T. 8 or [lombnHurenHure pasmnopendu Ha 3akoHa 3a
CYETOBOJICTBOTO ITOJT HAMEHOBAHHETO ,,MexmyHaponHu caetoBoaau ctanaptu’ (MCC).

3a TekymaTta (uHaHCOBa TOJMHA JPYKECTBOTO € TPHUENO BCUYKM HOBH W/WJIM PEBU3UPAHU
CTaHIAPTH W THIKyBaHUs, u3gaaeHu ot CrBera no MexayHapoaau cyetoBonHu ctaHgaptu (CMCC) u
pecn. ot Komutera 3a pazsicienus Ha MC®O, kouTO ca OWJIM yMECTHH 3a HeroBara JICHHOCT.

OT BB3MIPHEMAHETO Ha TE3W CTAHAAPTH W/WIIN THIKYBaHUS, TPAKTHYECKHU MPUIIOKAMH 32 TOIAUIITHI
OTYETHH MEPUOIH, 3aTI0YBalIH Haii-paHo Ha | ssHyapu 2022 1., He ca HanpaBeH! MPOMEHH B CYETOBOAHATA
MIOJINTHKA Ha IPY>KECTBOTO, OCBEH HAKOW HOBH U Pa3IIMPSBAHETO HA BeUe YCTAHOBEHH OITOBECTSIBAHUSA, 03
TOBa Jia JOBEJE /0 APYTH MPOMEHH B KiacH(UKaIMsITa MM OLEHKAaTa Ha OTJACTHH OTYETHH OOCKTH H
OTIepaIHH.

Hosure u/nnn IMPOMCHCHUTEC CTAHAAPTU U THJIKYBaHUA BKIIFOUBAT:

e [Ipomenu B MC®DO 3 buznec komOuHanmu (B cuiia 3a roquirau neproan ot 01.01.2022 r., npuetu
ot EK). Te3u npomenu axmyanuzupam MCDO 3, kamo 3ameHsam npenpamra KoM cmapa 8epcust
Ha Konyenmyannama pamka 3a (QUHAHCOB0 OMUYUmare ¢ nocieoHama ti akmyanta gepcus om 2018
2. Te 0obasam u usknouenue om NPUHYUNAG HA NPU3HABAHE 3a NACUBU U YCIOGHU 3A0BINCEHUS,
xkoumo nonadam 6 ooxeama na MCC 37 Ilposuszuu, yciosHu nacueu u YclO8HU AKMUeu u
KPMC®O 21 3aovaocenus 3a Oanvyu U maxcu, KaKmo U ce npasu UpuiHo ymouHeHue, ye
VCIOBHUME aKMUBU He ce NPU3HABAM KbM oamama Ha npudodusarnemo. [lpomenume ce npunazam

nepcneKkmuero.

e [Ipomenu 8 MCC 16 ImoTH, MalmHu U chopbxkeHus (B cuiia 3a ronuiunu nepuoau ot 01.01.2022
r., npuetu ot EK). Tesu npomenu 3abpanasam na npeonpusmuama 0a npucnadam om pasxooume
cu 3a "mecmeane 0anu akmusvbm QYHKYUOHUPA NPABUIHO", KOUMO A YaAcm om npeKume pazxoou,
omuacawu ce 00 008eHCOAHEMO HA AKMUBA 00 MeCHMONONONCEHUETNO U CbCHOAHUEMO,
HeoOX00UMO 3a He208ama eKCHAOAmAayus no HAYUHA, NPeosudeH Om PbLKOGOOCMEOMO, HEemHU
npuxoou om npooadcOU Ha NpouzsedeHume ApmuKyIu no epeme HA Camomo 008edxcoane Ha
aKxmuea 00 moea Mecmono0NCeHUe U CHCIMOHUE.

e [Ipomenu B MCC 37 [IpoBu3un, yCIOBHHU NACHBHU U YCIIOBHU aKTUBH (B CHJIa 32 TOAUIIHU IEPUOTU

or 01.01.2022 r., mpuetu ot EK). Ilpomenume cneyuanno uszsachsasam, we pasxooume 3da
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UBNBIHEHUEMO HA 3A0bANCEHUMA NO 06pememzeau¢ aozoeop ca pa3x00ume, Koumo ca npsako

C6bP3aHU C HecO.

o Tomuman momobpenus B MCDO 2018-2020 B8 MC®PO 1 Ilpunmarane 3a mbpBH BT Ha
MexnyHapoqHUTe CTaHIapTH 3a (GuHaHcoBO oTuutaHe, MCDO 9 DuHAHCOBHM HMHCTPYMEHTH,
Nmoctpatusen npumep 13 kpM MCDO 16 Jluzuar u MCC 41 3emenenve (B cuiia 3a TOTUITHH
nepuoau ot 01.01.2022 r., mpuetn ot EK). Tesu nodobpenus enacam uwacmuunu npomeHu 6

cvomeemHume cmaﬂdapmu.

KbM narara Ha nzmaBaHe 3a 0100psiBaHE Ha TO3W (PUMHAHCOB OTYCET Ca U3/AJICHU, HO HE Ca BCE OIIIe
B CHJIa 3a TOJIUIIHY TIEPHOJH, 3anouBany Ha 1 sHyapu 2022 T., HIKOJIKO HOBHM CTAHIAPTH W Pa3sICHEHHS,
KaKTO W MPOMCHEHU CTAHJAPTH U Pa3sCHEHUS, KOUTO HE ca OWJIM MPHETH 3a MO-PAHHO MPHIIOKECHUE OT
npyxectBoTo. OT TSIX PBKOBOJCTBOTO € MPEIEHIUIO, Y€ CIeAHUTE OMxa WMald MOTeHIHaleH e(eKT B
ObJIeIIIe 3a TPOMEHH B CYCTOBOIHATA TIOJUTHKA U KJIaCH(DHKAIMSITa M CTORHOCTUTE Ha OTYCTHU OOCKTH BHB

(hMHAHCOBUTE OTYETH Ha JPYKECTBOTO 32 CIICABAINY NIEPHUOJIH, & UMEHHO:

e [Ipomenu B MCC 1 IIpeacrasHe Ha ¢puHaHCOBH 0TYEeTH U M3noxkeHue 3a mpaktuka 2 [Ipenenkn
3a ChIIecTBeHOCT (B cwia 3a rogumHu nepuoan ot 01.01.2023 r., mpuer ot EK). Ilpomenume
0asam HACOKU U HPpUMepU OMHOCHO HPULONCEHUE HA KOHYEnyusma 3d CbWEecmeeHoCm Hpu

npeyeHKu u 63emane Ha peuterusl, C6vbp3anu ¢ onosecmsaeanusima Ha CUemo8oOHAmMa NOAUMUKA.

e [Ipomenn B MCC 1 IlpencraBsne Ha (pUHAHCOBH OTYETH (B CHJa 3a TOJWINHHU TEPHOAU OT
01.01.2024 1., me mpuern ot EK). Te3u npomenu ca mnacouenu Kvm Kpumepuume HA
KAACUDUYUPAHETNO HA 3A0BINCEHUAMA Kamo mexyupu u Hemexywu. Cnopeo msx npeonpusmuemo
KAACUDUYUPA 3A0BIAHCEHUAMA CU KAMO MEKYWU UIU HEMEKYWU 8 3A8UCUMOCH O NPABAMA MY,
KOUMO CHUecmey8am 6 Kpas Ha OMYemHusi NepUoO U He ce 6usie Om 8eposmHOCma 0anu mo ue

VAPAICHU NPABOMO CU OQ OMIONCU YPENHCOAHEMO HA 3A0BINCEHUAMA.

e [Ipomenu 8 MCC 8 CueToBo/iHA MTOJIUTHKA, IPOMEHU B CYETOBOIHUTE TPUOIU3UTEIHN OIICHKH H
rpeniky (B cria 3a rogumau nepuoan ot 01.01.2023 r., npueru ot EK). Ilpomenume ca nacouenu
OCHOBHO KbM NPUOIUZUMENHUME OYEHKU U CA C8bP3AHU C NOSCHEHUsL 3a NO-MOYHO PA32PAHUYEHUE
MedcOy NPOMEHU 6 CHUeMOB80OHAMA HOAUMUKA, KOPEeKYuu HA Zepewlku U HNpPOMeHU 8

npu6ﬂu3umeﬂﬁume OYEHKU.

e MCC 12 Hambmm BepXy moxoxda (B cwia 3a rogumrau nepuoan ot 01.01.2023 r., npuetn ot EK).
Hsmenenus na MCC 12 Jlanvyu 8vpxy doxooa — Omcpouenu OaHwbyu, C8bP3AHU C AKMUBU U

nacusu, npousmudawiu om eOUHUYHA mpaH3aKkyus.
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e [Ipomenu B MCC 1 IlpeacrapsHe Ha (GUHAHCOBH OTYETH, HETCKYIH 3aBJDKEHUS, OOBBP3aHH C
OTpPaHWYHUTEITHU YCIIOBUS (B cmia 3a roguinan nepuoau ot 01.01.2024 r., ve ca nmpuetn ot EK).
Te3u npomenu ymouns8am, ye camo 0SPpaHudumentu YCao8us, KOUmo npeonpusmuemo e ONbiCHO
0a cnasea Ha Ul NPeou Kpas Ha OMYemHUs. Nepuoo 3acsa2am npasomo Ha NPeonpusimuemo 0a
OMII0CU YPENHCOaHeMO HA CbOMBEMHUME 3A0BANCEHUS 30 HAll-MAIKO 08aHadecem meceya cieo
omuemuHama 0ama U CbOMEemHo, CAMO me Cledsa 0d ce 83eMam npedsud npu oyeHKama Ha

macuqbukauuﬂma Ha 3A0bINCEHUAMA KAMO meKyuiu uiu Hemexyuu.

JIOBJIHUTENIHO, 33 MOCOYCHUTE IMO-J0Jy HOBH CTaHIAPTH, MPOMEHEHU CTAHIAPTH M IPHETH
TBJIKYBaHHS, KOUTO Ca W3/aJICHH, HO BCE OIIIC HE Ca B CHJIA 3@ TOTUIITHY MTEPHUO/IH 3aMOYBAIy Ha | sHyapu
2022 1., ppKOBOJCTBOTO € IPELIEHUIIO, Y CIACAHUTE He OMXa MMad IOTCHIMAACH e(EeKT 3a MPOMCHH B

CUYCTOBOJHATA IIOJIUTUKA U q)HHaHCOBI/ITC OTYCTHU Ha APYKECTBOTO:

o [lomobpenns va MCDO 17 3actpaxoBaTenHn OOTOBOpPH (B CHJa 3a TONUINHU TEPUOAUA OT

01.01.2023 r., npueru ot EK). Toii ne e npunoscum 3a OeiiHocmma Ha OPyHcecmeomo.

e  MC®O 17 3acTpaxoBaTeIHH IOTOBOPH (B cmiia 3a roautiau nepuoau ot 01.01.2023 r., npuet ot

EK). Toul ne e npunosicum 3a oetinocmma Ha OpyrHcecmsomo.

e MC®O 10 (mpomenen) — Koncomumupanu ¢unancopu oruetd u MCC 28 (mpomeHeH) —
WHBecTHIIMM B aCOIMHMPAHU U CHBMECTHU NPEANPUATHS — OTHOCHO MPOAAKOW WM anopT Ha
aKTHBU MEX/Ty MHBECTUTOpP M HETOBU ACOIMUPAHU WIIM CHbBMECTHH NPEANPHATHS (C OTIOKEHA

e(eKTHBHA J1aTa Ha BJIM3aHE B CUJIa, MojyIexkaia Ha onpeaensae or CMCC).

o  [Ipomenu B MC®DO 16 JIuzunr — 3aab/oKeHUE 1O JIM3UHT IPH MTPojiak0a U 00paTeH JU3UHT (B crjia

3a roaumray nepuoau ot 01.01.2024 r., e ca npuetu ot EK).

DUHAHCOBUSAT OTUET Ha APYKECTBOTO € M3rOTBEH Ha 0a3a Ha McTOpUYecKarta [eHa. JpyxecTBoTo
BOJIM CBOUTE CUETOBOJIHHU perucTpu B Obarapcku jeB (BGN), kolTo mpruemMa KaTo Heropa OTYeTHA BayTa
3a mpeacTaBsiHe. JJaHHUTE B OTUETa M MIPUIIOKEHUATA KbM HEro ca MPEACTaBeHH B XWIISAN JIEBA, OCBEH aKO
HEILo JPYyro U3pUYHO HE € yKa3aHo.

[IpencraBsHero Ha (DUHAHCOB OTYET CBHITIACHO MEXIyHApOIHHUTE CTaHIAPTH 3a (hUHAHCOBH
OTYETH M3UCKBA PHKOBOJICTBOTO Jla HAIIPaBH HaW-I00pH NMPUOIN3UTENHU OLIEHKH, HAYUCIIEHUS U Pa3yMHO
00OCHOBaHU TPENAINOJOKEHHUSI, KOUTO OKa3BaT e(EeKT BbpPXY OTUETCHHTE CTOMHOCTH Ha aKTHBUTE H
MacUBUTE, HA MPUXOINUTE U Pa3XOJUTe, U HA OMOBECTABAHETO HA YCIOBHHU B3€MaHUS U 33aIBbJDKCHHUS KbM
Jarata Ha ordera. Te3un NPUOIM3HTENHM OLEHKH, HAYMCIEHUS W TPEANOJIOKEHHS ca OCHOBAaHH Ha
WHPOpPMAIIUATA, KOSITO € HalWYHa KbM Jarata Ha (UHAHCOBHS OTYET, MOPajgy KOETO ObJIeuiuTe
(akTHUECKH pe3yaTaTd Ouxa MOIIM Aa ObJaT passivdHU OT TsIX (KaTo B YCIOBHs Ha (MHAHCOBA KpU3a

HECUTYPHOCTHTE ca Mo-3HaunTeNHH). OOEKTUTE, KOUTO TPEATONaraT mo-BICOKa CTETNeH Ha CyOeKTHBHA
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MNpCeUCHKA WU CJIOKHOCT, UJIUW KBACTO HNPCAIOJJIOKCHUATA U HpI/I6J'II/IBI/ITCJ'IHI/ITC CYCTOBOIHH OIICHKH Ca

ChILECTBCHH 3a QDUHAHCOBHS OTUYET, Ca OMOBECTEHHU B [Ipunoocenue Ne 2.19.

2.2. Cpasnumennu Oannu

JIpy>XecTBOTO TIPE/ICTaBs CpaBHUTENIHA HHQOpMAIIHS B To3H (PUHAHCOB OTYET 32 ¢/THA MPEAX0JHA
roauHa (epuon).
KoraTto e He00X0aMMO, CPaBHUTEITHUTE TaHHU Ce pekiacudummpar (M Ipen3dncisaBar), 3a 1a ce

MOCTUTHE CHIIOCTABUMOCT CIIPAMO IMPOMCEHU B NPCACTABAHCTO B TCKYylllaTa rOAUHA.

2.3. DynKyuoHnaIHa 8aIYMa U RPU3HABAHE HA KYPCOBU DA3IUKU

QOyHKIHOHATHATA BaTyTa M OTYETHATA BAIyTa Ha MPE/CTaBsHEe HAa TOMUIIHASA (DMHAHCOB OTYET Ha
JPYKECTBOTO € OBbrapckusit JieB. JIeBbT ¢ pukcupan 1o 3akoHa 3a BHB kbM eBpoTO B choTHOmEHHE BGN
1.95583:EUR 1.

2.4. [puxodu

2.4.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

[Ipuxoaute B APYXKECTBOTO ce MPHU3HABAT, KOraTO KOHTPOIBT BbPXY OOCIIAHHUTE B JOTOBOPA C
KJIMEHTa CTOKM W/WIM YCIYT'H €€ NMPEXBbPJIM Ha KiMeHTa. KOHTpOmbT ce mpexBbpis Ha KIMEHTa IpU
yIIOBIICTBOPSIBAHE HA 338 IbJDKEHUSITA 32 U3ITBIIHEHHUE 110 IOTOBOPA Upe3 NPEXBhPISHE Ha O0CIAaHUTE CTOKU

W/WJIM TIPEIOCTaBsIHE Ha OOCIaHUTE yCIYTH.

Oyenka Ha 002060p ¢ KIUEHM

Jloeosop ¢ knuenm e HaIMIE, CaMO KOTaTo MPH BIN3aHETO MY B CHJIA TOM MMa ThPrOBCKa CHIUTHOCT,
CTpaHMTE ca Tro ofoOpwiu (YCTHO, MHCMEHO WIM Ha 0a3a ,,yCTaHOBEHa M OOILIONpU3HATA CTOIIAHCKa
MIPaKTHKA*‘) ¥ ca Ce aHTAXHUPAIIH J1a IO U3IIBJIHSAT, IPaBaTa Ha BCSIKa CTPaHa 1 YCIOBUSATA 3a MJIalllaHe MOTaT
na ObaaT uACHTU()UINPAHH, U CHIIECTBYBA BEPOSITHOCT Bb3HATPAXKIEHUETO, HA KOETO APYKECTBOTO MMa
MpaBO TpPH H3NBIHEHHE 3aBIDKEHUSATA CH 3a M3MbJIHEHHE, Aa Obae momydeHo. [Ipu onenka Ha
CbOMpPAeMOCTTa ce B3eMaT MPEABHUL BCUUKH PEJICBAHTHH (HakTH U 0OCTOSTEIICTBA 10 CAETIKATa, BKJI. MUHAT
ONUT, oOWYaliHN OW3HEC MPaKTHKH, MyOJIMKYyBaHW NMpaBWJIa W HANpPaBEHW WU3SBICHUS, 0Oe3MeUeHUs U
BB3MOKHOCTH 32 YAOBJIETBOPSIBAHE.

JloroBop, 3a KOUTO HAKOW OT KPUTEPUHUTE BCE OIIE HE € M3ITBJIHEH, MTOJIeKH Ha HOBA OIIEHKA BCEKU
otyereH nepuo. [lomyuennre Bp3HarpaxaeHus o TaKbB JOrOBOP Ce MPU3HABAT KaTo 3aAbDKEHHE (NACUs
no 002060p) B oT4eTa 3a GUHAHCOBOTO CHCTOSIHUE, TOKATO: a) BCHYKU KPUTEPHH 3a ITPU3HABAHE Ha JIOTOBOP
C KJIMEHT He ObAaT U3IIBJIHEHH; 0) IPY>KECTBOTO M3ITBJIHHU 3aIbJDKCHUSATA CH 32 H3IIBIHEHHE U € TIOJIyYHIIO
ISUTOTO HMJIM MOYTH ISUIOTO Bh3HATpaKAeHUE (KOETO HE IMOJICKH HA BB3CTAHOBSBAHE); W/HIIHM B) KOTaTo
JIOTOBOPBT € MPEKPATEH U MTOJIyYEHOTO Bb3HArpaKJACHNE HE MOAJIEKH Ha Bb3CTAHOBSIBAHE.

[Ipu mppBOHAaUaNHATA OIEHKA HA IOTOBOPHUTE CH C KIIMEHTH APY>KECTBOTO MPABH JOMIBIHUATEICH

AHAJIM3 U IIPCLICHKA AaJI1 JIBa WJIX IIOBEYUC JOTOBOpPa TpH6Ba Ja 6’L,I[aT KOM6I/IHI/IpaHI/I M OTYCTCHU KaTO €AMH
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Y Ta;i 00CIIaHUTE CTOKU W/WJTH YCIIYTH BbB BCEKHU OT/ICIICH W/WI KOMOWHUPAH IOTOBOP TPsOBa Ja ObIaT
OTUYETEHHU KaTO €IHO W/WIIM ITOBEYE 3a0bIDKEHUS 33 N3IIbIHEHNE.

Bcesiko oberanue 3a IpeXBbPIISIHE HA CTOKU H/WJTH YCITYTH, KOUTO Ca pa3rpaHu4IUMU (CaMu 1o ce0e
CH U B KOHTEKCTa Ha JIOr0BOpa) c€ OTYMTA KaTO OTACIHO 3ab/DKEHUE 3a H3IIbIHeHHEe. Besiko oOeranue 3a
MPEXBBHPISHE HAa MOpeAuna (cepus) OT pa3rpaHUYUMH CTOKHM W/WIM YCIYTH, KOUTO TO CHIIECTBO ca
CIHAKBH W HMMAaT ChINUSA MOJE Ha MPEXBBHPJSAHE HAa KIHUCHTA, C€ OTYMTA KAaTO CIHO 3aIbJDKCHHE 3a
HM3IBIHEHUE.

JIpy>KecTBOTO TNpH3HABA MPHUXOJ] 332 BCSIKO OMOENIHO 3A0bIJICEHUe 34 U3NbIHeHUe Ha HHBO
UHOUBUOYANIeH 002080p C KIUeHmM KaTo Ce aHAIM3UpAT BHJIA, CPOKA U YCJIOBUATA 32 BCEKU KOHKPETCH
norosop. IIpu 10roBopu Cb¢ CXOIHU XapaKTEPUCTUKU IPUXOANUTE Ce MPU3HABAT Ha OpTQeiiina 6a3a caMo
aKo IPYMHUPAHETO UM B MOPTQEHI He OM MMAJIO CHIECTBEHO PA3IUYHO Bh3JCHCTBIE BHPXY (DUHAHCOBUTE

OTYCTH.

2.4.2. H3mepeane/(oyensnsane) na npuxooume no 002060puU ¢ KiueHmu

Ipuxooume ce uzmepsam Bb3 OCHOBA Ha OIpeJelicHaTa 3a BCEKH JIOTOBOP W/WiK OpThein yena
Ha coenkamad.

Ilenama na coenxama € pa3MepbT HAa Bh3HATPAXKICHUETO, HA KOETO JAPYKECTBOTO OYAKBA Jla HMa
HpaBO, C U3KJIIFOYCHUEC Ha CyMI/ITC, C'B6paHI/I OT UMETO Ha TpeTI/I CTpaHI/I. HpI/I OHpC[ICHSIHCTO Ha OJ€HaTa Ha
c/IesKkara, IPy»KeCTBOTO B3eMa MPEBHU]I YCIOBUATA HA JOTOBOpA M OOWYaHUTE CH THPTrOBCKU MPAKTHKH,
BKJI. BJIUSHUCTO Ha HpOMCHHI/IBI/I B'b3Hana)K[leHI/I$l, HAJIMYUECTO Ha CBINCCTBCH (I)I/IHaHCOB KOMIIOHCHT,
HEMapUYHU BBH3HATPAXKICHUS W BB3HATPAKACHUS, IBDKUMH Ha KIHEHTa (Koraro mMa TakuBa). [lpu
JIOTOBOPH C MOBEUE OT €HO 3aJbJDKEHUS 33 U3IIBJIHCHHUE I[CHATa Ha CHIEJIKaTa Ce pPa3mlpeeiis KbM BCAKO
3a]/bJDKCHHE 32 U3ITBJIHEHUE Ha 0a3a MHAWBUIYATHUTE MPOJIAXKHU [IEHH Ha BCSIKA CTOKA M/ yCIyTra.

Ipomsinama 6 ooxeama unu yenama (WIM U B IBETE) Ha JJOrOBOPA CE OTYMTA KAaTO OT/ICJICH JJOTOBOP
W/WJTH KaTO YacT OT ChIIECTBYBAIIHUS JOrOBOP B 3aBUCHMOCT OT TOBA 1A TOOABEHUTE CTOKH M/ YCITyTH

ca pa3rpaHU4YMMH U OT OIPE/ICIICHATa 3a TAX IICHA.
2.4.3. 3aovaxcenus 3a uznvianenue
[MpuxoauTte, TreHepUpaHW OT JAPYKECTBOTO, Ca OCHOBHO OT MPOJaKOM Ha JpeOHO Ha

q)apMaHeBTI/I‘IHI/I 1 MCIUIUHCKU CTOKH, KOSMCTUYHH CTOKH, XPAHUTCITHU I[O6aBKI/I " pa3JIM4HU YCIIyT'U.

Dapmayesmuunu u MeduuuHCKu CmokKu

[IponaxOute Ha papmMaeBTUUYHN U MEAWLIUHCKA CTOKM Ca KbM KpallHH KJIMEHTH (THProBUS Ha
npebHo) B ctpanara. Ilpu mponaxOu Ha IpeGHO KOHTPOIBT BHPXY MPOAAJCHUTE CTOKH C€ MPEXBBPII Ha

KJIIMCHTA NP NPEAaBaHCTO UM Ha KIIMCHTA.

HpOZl)ClMM 34 KTUEeHmMCKA JOAJTIHOCm

JlosutHaTa mporpama ce u3passiBa B IPEJOCTaBSHE Ha OTCTBIKU Ha IPUTEKATEIUTE Ha JIOSUIHA

KapTa B MOMCHTA Ha npoaam6aTa, KaTO Ha TE3U C HATpYIaH O60pOT Hazm 200 nB 3a IOCJICAHHUTE 3 Mecea,

10
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CC MPCAOCTABAT NOMBIHUTCIHNU IMPOMOIMNOHATIHU MPCAIOXKCHUA IO IporpamMara SOKJ’IY6+ 3amoKeHUTE

OTCTBIIKKM C€ aKTUBUPAT IIPHU BBBEXKJAHE HA KapTa B CUCTEMATA U IIPEAN ITPUKITFOYBAHETO Ha npouamGaTa.

2.4.4. llena na coenkama u ycnogus 3a niaujane

Dapmayesmuinu u MeduuuHCKu CmokKu

[Ipu nmpomaxOute Ha IPeOHO MPOAAKHUTE IIEHH ca (PUKCHUPAHH 110 O0Ia WM KIMEHTCKA IICHOBA
JIUCTA W Ca ONpPEJCICHH WHAWBUIYaTHO 3a BCSKAa KOHKpeTHa cToka. [lmamaHero ce mbDKU BenHara B
MOMEHTa Ha npojax0a. M3kimrouenue ca npoxaxoure, mpu konto H30K penmOypcupa gacT oT neHaTta Ha

cTokuTe. PenMOypcupaHara yacT ot npojaxkHaTa cToiiHocT ce 3amiamia o H30K B cpok 10 60 quu.

2.4.5. Akmueu u nacugu no 002060pu ¢ KiueHmu

Kato akTuB o 70roBOp APY>KECTBOTO TPETHPa MPABOTO J1a MOJIYYH Bb3HATPAXKICHHE B 3aMsSHA Ha
CTOKUTE WJIH YCIYTUTE, KOUTO € MPEXBBHPIMIO Ha KIHCHTA, HO KOSTO HE ¢ 0e3yCIOBHO (HAYHCIICHUE 32
B3emaHe). [Ipu3HaTHTE aKTUBH 110 JIOTOBOP C€ PEKJIACH(PHUIMPAT KaTO ThPrOBCKO B3eMaHe, KOraTo IpaBoTO
Ha Bb3HArpaxJIcHHE cTaHe Oe3ycioBHO. [IpaBOTO Ha BB3HATPAKICHUE CE CUMTA 332 OE3yCIOBHO, aKO
€IMHCTBEHOTO YCIIOBHE 32 TOBA, IUIAIIAHETO HAa Bh3HATPAKACHUETO J1a CTaHE ABIDKHUMO, € U3THYaHETO Ha
OTIpeJieNieH MEPUO]] OT BpeMe.

Karo macug 1o 0roBop Apy»KECTBOTO OTYUTA IMOTYUICHU OT KIMEHTA TUIAIIaHUS 1/ WU 0€3yCIIOBHO
MPAaBO J1a MOJYYH TUIAIIaHe, MPEH Ja € U3IBIHWIO 33IbIDKCHUSTA CH 33 U3ITBIHEHHE 10 JOTOBOPA.

AXKTHBUTE U ITACUBUTE I10 JOTOBOP C€ MPEACTABAT HAa OTACJICH PEA KbM TCKYIIUTC aKTUBU U ITACUBU,
KOTaTo ca ChIICCTBCHU. Te ce BKIIOYBAT B TpyIaTa Ha TEKYIIUTE aKTUBH, KOTaTO MATypUTEThT UM € B
pamkuTe Ha 12 Mecera wid B oOMYacH OIEpPATHBEH IMKBJI Ha JPYKECTBOTO, a OCTAHAJIMTE — Karo
HETEKYIIH.

AKTHBUTE M TIACHBWTE, MPOU3THYAIIN OT €JIUH JOTOBOP CE MNPEJCTABIT HETHO B OT4YETa 3a
(MHAHCOBOTO CBCTOSHUE, JOPU aKO TE ca pe3yiTaT OT Pas3IuyHU JOTOBOPHH 3abJDKCHUS IO
W3ITBITHEHUETO Ha JOTOBOPA.

Crnen mbpBOHAYAITHOTO MTPU3HABAHE, THPTOBCKUTE B3EMaHUS U aKTHBHTE 110 JOTOBOPH CE€ ToJjIaraT
Ha mperyies 3a o0e3neHka B cboTBeTcTBHE ¢ MCDO 9 Dunancosu uncmpymenmu. 3aryoure ot o0e3leHKa

B pE3yJITaT OT AOIrOBOPH C KIIMCHTHU CC€ NPCACTABAT OTACIIHO OT APYIrrU 33,FY6I/I oT 0663LI6HK3..

2.5. Pazxoou

Pasxonute B JpyKeCTBOTO C€ NpPHU3HABAaT B MOMEHTAa Ha TSIXHOTO BB3HHMKBaHe M Ha Oasza
MIPUHIIAITUTE Ha HAYKCIISIBAHE ¥ CHIIOCTABUMOCT (JI0 CTETIEHTA, 10 KOSTO TOBA He OU JI0BEJIO /10 PU3HABAaHE
Ha 00EKTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOUTO HE OTrOBapsAT Ha ONpEC/ICHUsATAa 3a aKTUBU U
ITACHBH).

Pasxonute 3a ObeIM IEPHOIU CEe OTJIaraT 3a MPU3HABAHE KaTO TEKYIIl pa3xo/] 3a epHoa, npe3

KOHTO JAOTOBOPHUTE, 3@ KOUTO CC€ OTHACAT, CC U3IIbJIHABAT.
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2.6. Qunancoeu npuxoou u pazxoou

Qunancosu npuxoou

[IpuxoauTe OT JIMXBU C€ M3YUCIISABAT Upe3 MpHaraHe Ha e(PEKTHBHHS JIMXBCH MPOICHT BBPXY
OpyTHaTa OalaHCOBa CTOMHOCT Ha ()MHAHCOBUTE aKTHBH, C M3KIIFOUCHHNE HA ()MHAHCOBUTE AKTHBH, KOUTO
ca kpenutHo obOe3reHenn (Etam 3), 3a KOUTO MPHUXOMUTE OT JUXBU CE M3UUCIISABAT 4Ype3 MpHUJIaraHe Ha
e(eKTUBHUS JIMXBEH MPOIEHT BBPXY TIXHATa aMOpTH3WpaHa CTOWHOCT (T.e. OpyTHata OanaHcoBa
CTOMHOCT, KOpUTUpaHa 3a IPOBHU3HSATA 3a 3aryOH).

duHAHCOBUTE TIPUXOIU OOUYAWHO CE CHCTOAT OT: MMPUXOH OT JIUXBH 110 JJOTOBOP 32 MapU9eH Iy
(xem myn).

DHUHAHCOBUTE PUXOJHU CE MPEACTABAT OTJEIHO OT (PMHAHCOBHTE Pa3X0JIy HA JIMIIEBATa CTpaHa Ha

OTYET 3a BCEOOXBATHHSI JOXO/I (B Ievyamdara Win 3arydara 3a TOAMHATA).
Dunancosu pazxoou
DUHAHCOBUTE PAa3XO0U CE BKJIIOYBAT B OTYETA 32 BCEOOXBATHUS 10XO0 (B revyandara wiu 3arybara

3a FO,HI/IHaTa), KOoraTto Bb3HHUKHAT, U C€ CbCTOAT OT pa3xOJu 3a JIMXBU IO JIU3UHIOBHU TOTOBOPH.

2.7. Hmomu, mawunu u 0oopyosgatne

Nmoture, MammmHuTE ¥ 000pyABaHETO (C M3KJIIOUEHUE HA CTONAHCKU HHBEHTAp) ce MPEACTaBsT B
TOAMIIHNSA (PUHAHCOB OTYET IO NIPEOLICHEHa CTOMHOCT, HaMaJIeHa C HaTpyIlaHaTa aMOpTH3alys 1 3aryoure
oT oOe3ueHka. CTONMAHCKHAT WHBEHTAp C€ IPEACTaBs 10 HCTOpHYECKa IIeHAa Ha MNpuaoOHuBaHe

(cebecToliHOCT), HAMAJICHA C HATpyNIaHAaTa aMOPTH3AIHS 1 3aryOuTe OT 00e3IeHKA.

Ilvpeonauanno ouenssane

[lpy mBpBOHAYATHOTO CH TNpHUIOOMBaHE MAaIIMHATE W OOOPYABAHETO C€ OIEHSBAT IO
ce0eCTOMHOCT, KOATO BKJIOYBA TOKYITHATA II€HA, BKJI. MUTHHYECKH TAaKCH M BCUYKH TPEKH Pa3XOJH,
HEOOXOMMH 3a TpHUBEXkJaHe Ha aKkThBa B PabOTHO chcrosHWe. [IpekurTe pazxoiu ca: pa3xoau 3a
MTOITOTOBKA Ha 00EKTA, Pa3X0/H 3a ITbPBOHAYATHA JOCTaBKa 1 00padOoTKa, pa3XxoIuTe 32 MOHTAX, Pa3X0In

3a XOHOpapH Ha JIMIA, CBbP3aHH C IPOEKTa, HEBb3CTAHOBSIEMHU AAHBIHU U JP.

HpyxecTtBoTO € onpeaenuiao cToiiHocTeH npar or 500 B., MoJ KOWTO MPHAOOMTUTE aKTUBH,
HE3aBHCHMO, Y€ MPUTEKaBaT XapaKTePUCTUKATa Ha IBJITOTPAEH aKTUB, CE M3MHCBAT KaTO TEKYII[ pa3Xo/l B

MOMCHTA Ha HpI/IZ[O6I/IBaHeTO M.

Ilocneosawio ouensnsamne

N30paHusT OT Ipy»KECTBOTO MOXO0/ 3a IOocIeaBalia 0ajJjaHCOBa OlIEHKA Ha UMOTHUTE, MAIIIMHUATE U
000pyIBaHETO (C M3KIIFOUEHNE HA CTOIAHCKYSI MHBEHTAp) € MOJISTBT Ha TIpeolieHeHaTa cToiHocT o MCC
16 Umomu, mawunu u obopyosarne, HamalieHa C HAYUCICHUTE aMOPTHU3aLlMK U HATPYIAaHUTE 3aryou OT
oOesnenka. [lomxoapT 3a mocneaBamia OajlaHCOBAa OIIEHKA HA CTOMAHCKHUS WHBEHTAp € MOJENbT Ha

cebecToiiHOCTTA.
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CripaBeiTUBUTE CTOMHOCTH HAa MAIIMHUTE W OOOPYABAHETO (C HM3KIIOYCHHUE HAa CTOMAHCKUS
WHBEHTAp) C€ OMPEIEIAT C TTIOMOIITA HAa HE3aBUCUMH JIUIICH3UPAHU OIICHUTENIH, OOMYaliHO, Ha TIEPHOJ OT
5 rogunau. Koraro TsxHata cripaBelyIiBa CTOMHOCT ce MPOMEHS ChIIECTBEHO HA MO-KPAaTKU UHTEPBATIU OT

BpeMe, MPEoIleHKaTa MOYKE CE U3BBPIIIBA U HA MTO-KPATKH ITEPHOIH.

Ilocneosauiu pasxoou

Pa3xomute 3a peMOHTH W MOIAPHKKA CE€ MPU3HABAT 3a TEKYIIM B IMEpUOJAA, Mpe3 KONTO ca
HaIpaBeHH!. M3BbpIIeHN OCIeIBAIIN PAa3X0I1, CRhP3aHH C MAIIHA 1 000pyABaHEe, KOUTO UMAT XapaKTep
Ha MOJIMSIHA Ha OMPEJCIICHU BH3JIOBU YaCTH M arperaTH, WK Ha MPEyCTPOMCTBO M PEKOHCTPYKILHUA, CE
KalmnTaIn3upaT KbM OalaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHWB M CE MPEepas3riiek]a OCTaThUYHUSI MY
TIOJIE3€H )KMBOT KbM JIaTaTa Ha KanuTanu3aius. ChIleBpeMeHHO, HeaMOPTH3UpaHaTa YacT Ha 3aMEHEHHTE
KOMITOHCHTH C€ M3MKCBa OT OajaHcoBaTa CTOWHOCT Ha aKTUBUTE W CE MPU3HABA B TCKYIIUTE Pa3XxO/aH 3a

[epuoia Ha IPEyCTPOUCTBOTO.

Memoou na amopmuszayus
Jpy>KecTBOTO M3MOI3BA IMHEEH METO]l HA aMOPTH3alUsl Ha IBITOTPAHUTE MaTepUATHN aKTHUBH.
AMOPTH3HpPAHETO Ha aKTHBUTE 3alI04Ba, KOTraTo T€ ca Ha pa3nojoxkeHue 3a ynorpeda. [lonesHuT KUBOT
MO0 TPyNH aKTHBH € OMpEACIeH B CHOTBETCTBHE C: (U3UUECKOTO H3HOCBaHe, cnenupukata Ha
o0opyaBaHeTo, ObICIUTE HAMEPEHU 3a YIIOTpeda U ¢ MPeanoIaraeMoTO MOPAIHO OCTapsiBaHe, U € KaKTO
ciefBa:
® I0J00peHNs Ha HaeTH UMOTH — 5 - 10 T.
® MalIMHU 1 000pyABaHe — 5 T.
® CTOTNIAaHCKHW MHBEHTap — 6,67 T.
OmnpeneneHusT CpoK Ha TOJHOCT Ha IBIATOTPAHUTE aKTHBHU CE IPErjiekaa B Kpasi Ha BCsKa FOAMHA U
MIPU yCTAHOBSIBAaHE HA 3HAUYUTEIHH OTKIOHEHHS CIIPAMO OBJCIINTE OUYaKBaHHs 32 CPOKa Ha U3IMOJI3BAHETO

Ha aKTUBUTC, ChbIIUAT C€ KOpUT'Upa MEPCIICKTUBHO.

Obe3yenka Ha akmueu

banancoBuTe CTOMHOCTM Ha JIBIATOTPAWHUTE MATEPUAIHM AKTUBU MOJJIEKAT Ha Mperjien 3a
o0e3IIeHKa, KOoraTo ca HaIWIE ChOUTHS UM IPOMEHH B 00CTOSITENICTBAaTa, KOUTO IMOKAa3Bar, 4e OaaHcoBaTa
CTOMHOCT OM MOTIJIa Jia C€ OTJIMYaBa TPAHO OT Bh3CTAHOBMMATa UM CTOWHOCT. AKO ca HaJIMIlEe TaKHUBa
WHAWKATOPH, Y€ MPHUOIM3UTEIHO OIpeleieHaTa Bh3CTAHOBMMA CTOMHOCT € IMO-HHCKAa OT TSAXHATa
OaylaHcoBa CTOMHOCT, TO TIOCJIENHATAa C€ KOpHTHpa J0 BH3CTAHOBHMATa CTOWHOCT HA aKTHBUTE.
Bb3cTtaHoBUMaTa CTOMHOCT Ha ABJITOTpAallHUTE MaTepUaIHU AKTUBU € MO-BUCOKAaTa OT JIBETE: HETHA
MPOJIa)KHA [IEHA WJIM CTOMHOCT IpH yroTpeda. 3a onpeessiHeTO Ha CTOWHOCTTA ITPH YIIOTpeOa Ha aKTHBUTE
OBJICIIUTE MAPUYHU ITOTOIU CE JUCKOHTHUPAT JI0 TSXHATA HACTOSIIA CTOMHOCT KaTo Ce MpHuiiara JUCKOHTOB
(haxkTOp Mpeau MaHbITH, KOWUTO OTpa3sBa TEKYIIUTE MMa3apHU yCIIOBUS U OIICHKH Ha BpeMeBaTa CTOWHOCT Ha
MapHUTe U PUCKOBETE CIICIU(UYHA 32 CHOTBETHHS aKTHB. 3aryouTe OT 00e3IleHKa C€ OTYUTAT B OTUETA 32
BceoOXBaTHHUS NoXoj (B medambaTa WM 3arybara 3a TOAWHaTa), OCBEH aKO 3a JaJICHUS aKTUB HE €

q)OpMI/IpaH IMPCOLICHBYCH PE3CPB. Torasa 06e3ueHKaTa CC TpCTHUPA KATO HAMAJICHUEC Ha TO3U PC3CPB, OCBCH
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aKO T HC HAAXBLHPJLA HCETOBUA pa3MCp M HAJABUIICHUCTO CC€ BKIIOYBA KAaTO pa3xod B OTUYCTa 3a

BCeOOXBATHHSI TOXO/T (B Ie4andara Wiy 3aryoara 3a TOAMHATA).

Ileuanou u 3a2you om npooasxicoa

MarepuanHuTe IBATOTPAHU aKTHBHU CE OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTAaTO
Ce M3BAJAT TPaAtHO OT ynoTpeda 1 He Ce 09aKBaT OT TsX OBAEIN CTOMTAHCKH U3TOAH WK CE IPOAaaaT, KbM
JaTaTta Ha MPEeXBBPIISTHE HAa KOHTPOJIAa KbM MOJIydaTels Ha akTuBa. [lewanOute mium 3aryouTe oT mpoaaxon
Ha OTAETHH aKTWBH OT Tpymnara Ha “MalliHA W O0Opy[BaHe” ce OMpeIeNsiT 4pe3 CPaBHIBAHETO Ha
MPUXOANTE OT Mpoaaxkbara W OalaHcoBaTa CTOWHOCT Ha aKTUBa KbM JlaTaTa Ha mpojaxoOarta. Te ce
[IOCOYBAT HETHO, KbM “IPYyrH AOXoAw/ (3aryOu) OT AeiHOCTTa, HETHO  Ha JIMIIEBaTa CTpaHa Ha OTdYeTa 3a

BCeoOXBaTHHUs 10X0/ (B eyaaOuTe u 3aryouTe 3a roIMHATa).

2.8. Hemamepuainu akmuegu

HeMaTCpI/IaJ'IHI/ITC AKTHUBU CC NMPECACTABAT B rOANIIHHA (1)I/IH21HCOB OTYECT I1IO IICHa Ha HpI/II[O6I/IBaHe
(cebecTolfHOCT), HAMAJIEHA C HATpyIaHaTa aMOPTHU3allUs U 3aryOuTe OoT oOe3neHka. B TexHus chcraB ca
BKJIFOUCHU MMPOrpaMHU NPOAYKTHU, U3IIOJI3BAHU B APYKECTBOTO.

B npyxecTtBOTO Cce mpmiara JIMHECH METOA Ha aMOPTH3alys HAa HEMaTCPHAIHUTE aKTHUBH ITIPH
OTIpe/ielicH MOJIe3eH KHUBOT OT 4 T. 10 5 T.

BbanancoBara cTOMHOCT Ha HEMaTEPUATHUTE aKTUBH ITOUISKH Ha Iperiie] 3a 00e3leHKa, KoraTo
ca HaJMIE ChbOUTHUS, WIKM MPOMEHH B OOCTOSITEICTBAaTa, KOUTO MOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OU
MOTJIa J1a HaJBHIIaBa BH3CTAaHOBMMATa MM CTOMHOCT. 3ary0Ourte OT 0oO€3leHKa ce OTYHMTAT B OTYeTa 3a
BceoOxBaTHHUs 10x07 (B meyanOaTa win 3arybara 3a roquHara).

HemaTepuannute akTUBH c€ OTIIMCBAT OT OTYETa 32 ((UHAHCOBOTO CHCTOSHUE, KOTAaTO CE U3BAIAT

TpaiHO OT ynoTpeda U He ce OYaKBaT OT TSAX OBJCIIN CTONAHCKU H3TOJIH.

2.9. Mamepuaanu 3anacu

MarepuanHuTe 3amnacy (OCHOBHO CTOKH) Ca OIIEHEHH B TOIUIIHMS (PMHAHCOB OTYET IO MMO-HUCKATa
OT JIBETE: JOCTaBHA IIEHA Ha MpUa00uBaHe (ce0eCTONHOCT) M HETHATA PeaTM3upyeMa CTOMHOCT.

Pa3xonmure, KOMTO ce W3BBPIIBAT, 32 Ja JOBEAAT HAJCH MPOXYKT (CTOKA WM MaTepHai) OT
MaTCpUATHUTE 3a11aCl B HETOBOTO HACTOSAIIO ChCTOAHNE U MECTOHAXO0XKJICHUE, CC BKIIIOYBAT B LICHATA Ha
npuoOnBaHe (ce0ecTOMHOCTTa), KAKTO CIIeBA: — BCHUYKH JIOCTABHU Pa3X0/1, KOUTO BKIFOYBAT ITOKYITHATA
II€Ha, BHOCHU MUTa U TaKCH, TPAHCIIOPTHU pa3Xoau, HEBb3CTAHOBIACMU JaHBUU U JPYTH pasxogu, KOUTO
JONIPUHACAT 3a NPUBEXJaHE Ha MaTEpPUAIIUTE U CTOKUTE B TOTOB 32 TAXHOTO U3MOJI3BaHe/mpoaaxoa Bua. B
1ieHara Ha npuo0nBaHe (ce0ecTOMHOCTTA) ce BKIFOUBAT M OYAKBAHUTE OTCTHIIKH U pabaTH, 3a KOUTO MMa
BEPOSITHOCT 2 OBbAAT IOJIyYCHH.

[Ipu ynotpebata (Barane u npoaax0ara) Ha MaTEPHAIHUTE 3aIlacH TE c€ U3MKUCBAT TEKYIO KaTo
ce M3II0JI3Ba METOIBT Ha CPEAHO-IIPETErIeHaTa CTOMHOCT (ce0eCTOMHOCT).

Hernara peanusupyema CTOHHOCT IPECTABISIBA PUOIH3UTEIHO OIpe/ieNieHaTa MpoJlakKHa [ieHa

Ha JaJICH aKTUB B HOpMaJIHUA XOJ Ha CTOIIaHCKaTa HeﬁHOCT, HaMaJiICHa C HpI/I6J'II/I31/IT€J'IHO OIMpPEACIICHUTE
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pa3xoau 1mo JOBBPHIBAHCTO B ThPrOBCKU BU HA TO3U AKTHUB U HpI/I6J'H/I3I/ITCJ'IHO OMMPCACIICHUTC pa3Xoau 3a

peanu3arus.

2.10. Tvpzoecku e3emanus

THproBeckuTe B3eMaHUs IMPEICTABISIBAT OE3YCJIOBHO IMPaBO Ha JAPYKECTBOTO Ja IOJIydd
BB3HArpaXxJIeHUE IO JOTOBOPH C KIIMEHTH U IPYTH KOHTPAreHTH (T.€. TO € 0OBBP3aHO CaMO C H3THYaHe Ha

BpEMC IIPECAN MU3IIJIAIIAaHCTO Ha B’bSHal"pa)KILCHI/ICTO).

ITvpeonauanuo oyenneane

TBproBekuTe B3eMaHMs C€ MPEICTAaBIT M OTYUTAT ITHPBOHAYAIHO IO CIIPABEAIMBA CTOWHOCT Ha
0a3a LeHara Ha cAeJKaTa, KOATO CTOWHOCT € 00M4aifHO paBHa Ha (haKTypHATa UM CTOHHOCT, OCBEH aKo Te
CBIBPXKAT CHIIECTBEH (PHMHAHCHPAI KOMIOHEHT, KOMTO HE Ce Ha4YMCIIsBA JOIBJIHUTENHO. B TO3M ciydait
T€ ce MPHU3HABAT IO CerallHaTa UM CTOMHOCT, OTpeNeNneHa MPpHU TUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH

IIPOUEHT, IMPEUEHECH 3a IMPUCHII HAa KIIMCHTA-AJIbXXHUK.

Ilocneoeawo ouensnsane
JpyXecTBOTO IbPKU THPTOBCKUTE B3EMaHUs €IMHCTBEHO C 1IEJ1 ChOMpPaHE Ha JOTOBOPHU ITAPUIHU
MIOTOIM ¥ TH OIICHSBA TOCIIEBAIIO MO0 aMOPTHU3HpaHa CTOMHOCT, HAMaJeHa ¢ pa3Mepa Ha HaTpylaHaTa

o0e31eHKa 3a O4YaKBaHU KpeauTHU 3aryou (IIpunoscernue Ne 2.16).

Obe3uenka

JpyxecTBOTO mpmiara Mojieia Ha OYaKBaHWUTE KPEIWTHU 3aryOW 3a IIeNUs CPOK Ha BCHUKH
THPrOBCKU B3€MaHUs, U3MOJI3BANKN OMPOCTCHUS MOX0, nonyckad oT MC®O 9, u Ha 06a3a MaTpuyeH
MOJIeT 3a MPOIIeHTA Ha 3ary0ara.

OO0e311eHKaTa HA B3eMaHUATA CE HAYMCIIABA YpE3 ChOTBETHA KOPECIIOHICHTHA KOPEKTHBHA CMETKA
3a BCEKM BUJI B3€MaHE KbM CTaTHATA “IPYrd pa3xoau’ Ha JIMIIEBAaTa CTPaHa Ha OTYETa 33 BCCOOXBATHUS

JoxX0/1 (B Ievyandara Win 3aryoara 3a TOANHATA).

2.11. Hapuunu cpedcmea u napuynu eKeueai1eHmu

IMapu4HUTE CpeAcTBa BKIIOYBAT KACOBHUTE HATMYHOCTH M HAJTMYHOCTHTE IO PAa3ILIANIATEIIHUTE
CMCTKH, a MAPUYHUTC CKBHUBAJICHTU - ICIIO3UTU B OaHKH C OpPUIMHAJICH MAaTypuUTET A0 TpU MECEla U
CpeICTBaTa Ha JCMO3UTUTE C MO-IBJIbI MATypUTET, KOUTO ca CBOOOHO pa3rojiaraeMu 3a JPY>KeCTBOTO
CBIIIACHO YCIOBHATA HA JOTOBOPEHOCTHTE C OaHKHMTE MO Bpeme Ha aemnosuta ([Ipunoscenue Ne 2.16 u

Ipunooicenue Ne 2.19).

B rpyna Codapma TpeiiuHr € BbBeicHa KEII-TYJIHHT cXeMa ¢ 11eJ1 0-e()eKTHBHO YITpaBJICHUE B
KpaTKOCPOYEH IJIaH Ha MapuYHUTE MOTOIM B TPyIaTa, 4pe3 ChOMpaHeTo Ha OajmaHcWTe MO  OaHKOBU
CMETKH Ha IBIICPHUTE JPYXKECTBA B €IHA OaHKOBa CMETKAa. bamancure Ha yYaCTHHIIUTE
Ce MPEXBHPIIAT Ha eXKeTHEBHA 0a3a KbM eJHa OCHOBHA OaHKOBAa CMETKa, YIpaBJsiBaHA OT JHAepa Ha Kelll-

myna (Codapma Tpeitnuur AL).
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Ilocneosawio ouensnsamne
[NapuyHuTe CpencTBa M CKBHUBAJICHTH B OaHKHM C€ IPEACTABAT IMOCIEABAINO 110 aMOPTH3HpaHa

CTOHHOCT Oe3 HaTpynaHata 00e3leHKa 3a OYaKBaHHU KPEIUTHH 3aryou.

3a yeaume Ha u320MEAHEMO HA OMYEMA 30 NAPUYHUME HOMOYU.

® [apUYHWUTE NOCTHIUIEHHUS OT KJIMEHTH M MApUYHUTE IUIAIIAHUS KbM JTOCTABUMLM Ca MPEICTABEHU
opytHo, ¢ BriroueH JJJIC (20% u 9%);

®  TIOJYYEHHTE JMXBU IO Pa3IUIAIIATEHA CMETKH ca MPECTAaBEHU B OllepaTUBHATA IEHHOCT;

® TIOJyYEHUTE JHUXBU OT MHBECTHLHH Ha JPYKECTBOTO B IOCTOSHHO MPOIBJDKABAHU MapUYHHU
JETIO3UTH — KaTO HHBECTHLHMOHHA JEHHOCT, IOKOJKOTO IO ChIAbP)KAaHHE TE3H OIEpaLUu
MpeaCTaBIsIBAT MHBECTHPaHE Ha CBOOOJHH PECYpPCH Ha JPY>KECTBOTO.

e muateHuAT J/JIC mo Mmokynku Ha ABATOTpailHM aKTHBU C€ IMOCOYBAa Karo ‘“‘TUIAIIaHUS KbM
JOCTaBYMLM KbM MMAPUYHUTE MOTOLM OT ONEpaTHUBHA ACHHOCT, AOKOJIKOTO TOM ydyacTBa U ce
BBH3CTAHOBSBA 3a€/IHO U B ONIEPATHBHUTE TIOTOLU HA JPY’KECTBOTO 38 CHOTBETHHS MIEPHOJ (MECelr).

® [IOCTBIUICHHATA/ IUIAIIAHUATA, CBBP3aHU C MApUYHUS My’ (Kew MyJ) ca MPEeICTaBeHH HETHO B
oT4eTa 3a MApUYHMTE IOTOLM KaTo MApUYHU MOTOLM HW3MOJ3BAaHM B OIEpaTHBHA JAEHHOCT,
JOKOJIKOTO OOpBIIaeMocTTa € Obp3a M TPaH3aKLIMHUTE Ca 4YacT OT ONepaTHBHATa ACWHOCT Ha

IPY>KECTBOTO.

2.12. Tepzoecku u Opyzu 3a0bJ121CeHUs

TBProBcKUTE U APYTUTE TEKYIIH 33ABJDKCHUS B OTYETA 38 (PMHAHCOBO CHCTOSHHE C€ MPEACTaBAT
[0 CTOMHOCTTa Ha OpUTHHAIHUTE (pakTypH (LeHa Ha MpUIO0OMBaHE), KOATO C€ MprUeMa 3a CIpaBelInBara
CTOMHOCT Ha cJIeNIKaTa u e 0'bJie n3IuiaTeHa B ObjIelie Cpelry MoayYeHUTe CTOKU B YCITYTH.

B cnyuyaure Ha pascpoueHM miam@aHug Haj OOWYalHHUS KpPEeOUTEH CPOK, NpPU KOUTO HE €
MPEBUICHO JOMBIHUTEIHO TUTANaHe Ha JIMXBA WM JIMXBaTa 3HAYMTEIHO C€ pazjinyaBa OT OOMYaiHUS
Ma3apeH JIMXBEH MPOLEHT, 3aIbJDKEHUSTA CE OLIEHIBAT IIBPBOHAYAIIHO 110 TSXHATA CIIpaBeInBa CTOMHOCT
Ha 0aza ceramrHata UM CTOWHOCT MPH JUCKOHTOBA HOpMA, IIPHUCHINA 32 JIPYKECTBOTO, a MOCIEIBAIIO — I10

amoptusupana crouHocT (Ilpunoscenue Ne 22, Ipunosicenue Ne 23 u [Ipunoocernue Ne 2.16).

2.13. JIuzunz

Ha nHavamnaTa nata Ha nHM3WHTA, KOSATO € MO-paHHATa OT JBETE JATH - JaTaTa Ha JIM3WHTOBOTO
CIIOpa3yMEHHE WJI JIaTaTa Ha aHTQKUPAHETO Ha CTPAHUTE C OCHOBHHTE YCIIOBHS Ha JIM3UHTOBHSI IOTOBOD,
JIPYKECTBOTO MpaBH aHAIM3 W OLIEHKA JAlld JaJeH JOTOBOP MPEICTaBIsBA WM ChIbP)KA €JIEMEHTU Ha
TU3WHT. [{azen ToroBop mpecTaBisiBa UiIN ChIbpPKa JIU3HHT, aKO TI0 CHJIaTa Ha HETO Ce MIPEXBBHPIISAT CPELTy

BB3HAIPAXKJACHUC IIPAaBOTO HAa KOHTPOJI HAA U3NIOJI3BAHCTO HA Ja/ICH AKTUB 3a OIMMPEACIJICH NTEPHUOJ OT BpEMC.
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./Iu3unzononyltameﬂ

JIpy>KecTBOTO MpHJIara ¢JIMHEH MOJIe] Ha MMPH3HABAaHE U OI[CHKA Ha BCUYKHU JIOTOBOPH 3a JIM3HHT, C
M3KJIFOUEHUE Ha KPATKOCPOYHUTE JTU3UHTOBU JTIOTOBOPH (JIM3HMHIOB JIOTOBOP ChC CPOK OT 12 Mecena wiu
MO-MAaJIKO OT JIaTaTa Ha CTapTUpaHe Ha JM3MHIa H KOUTO HE ChABPIkKA OMIIHS 32 MOKYITKA) W JTU3UHTOBUTE
JIOTOBOPY HAa aKTHBH HAa HUCKA CTOMHOCT (KaTo Ta0JIeTH, EPCOHATHU KOMIIOTPH, Telie(hOHH, OPUC TEXHUKA
U APYTH).

JpykecTBOTO HE ce € BB3IOI3BAJI0 OT MpaKTHIecKara mneiaecbobpasna Mapka aa MCDO 16, kosTo
MO3BOJISIBA Ha JIU3WHTONOIYYaTeNs 3a BCCKH KIIaC UJCHTH(UIIMPAaH aKTUB J1a HE OTHE/ HeJTU3UHTOBUTE OT
JU3UHTOBUATE KOMIIOHEHTH, 2 BMECTO TOBA Jia OTYHTA BCEKH JIM3UHTOB KOMIIOHEHT U CBHP3aHUTE C HETO
HEJIM3UHTOBY KOMIIOHEHTH KaTO OT/ICJICH JIN3UHTOB KOMIIOHECHT. 3a IOTOBOPH, KOMTO ChABPIKAT JIM3UHT HA
CIMH WM TIOBEYE JIM3WHIOBH W HEIM3HMHIOBA KOMIIOHCHTH, IPY)KECTBOTO MpHiIara IMOJUTHKA Jia
pasnpeaciidl Bb3HArpaXXJACHUETO 110 JOTOBOPHU, KOUTO ChbAbPKAT JIMSUHI'OBU U HEJIM3MHI'OBU KOMIIOHCHTH,
Ha 0a3a OTHOCUTEIIHUTE CMHUYHHU [[CHH HA JIM3MHTOBUTEC KOMIIOHEHTH W CHBKYITHATA CAMHUYHA I[CHA Ha

HCJIIUM3WHIOBUTC KOMIIOHCHTH.

a) aKkmueu ¢ npaeo Ha noJjizeane

JpyKecTBOTO MpH3HaBa B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE aKTHB C MPAaBO Ha MOJ3BaHE Ha
JataTa Ha CTapTHpaHe Ha JIM3MHIOBUTE AOTOBOPH, T.€. [aTara, Ha KOSITO OCHOBHHUST aKTHB € Ha

PAa3Mo0JIOKECHUC 3a ITOJI3BAHC OT CTpaHa Ha APYKECTBATA-JIM3UHIOIIOTYYaTCIIN.

AXTHBHTE C IIpaBO HaA MMOJ3BaHC CC MPCACTABAT B OTUCTA 3a (I)I/IHaHCOBOTO CbCTOSIHHUC 110 IICHA Ha
HpI/IILO6I/IBaHC, HaMaJICHa C HaTpyIllaHaTa aMOpTU3alus, 3ary61/1 OoT 0663LI6HKa " KOPCKIUUTE, BCIICACTBUC

Ha NPCOUCHKU U KOPCKIUHN HA 3aABJKECHUCTO I10 JIM3UHT. L[GHaTa Ha HpI/I,I[OGI/IBaHG BKJIIOYBa:

® pasMepa Ha IbpPBOHAYAJIHATA OLICHKA HA 3aAbJDKCHHUATA 110 JIU3UHT;

¢ JIM3WHTOBHU IUIAlIaHWA, U3BBPIICHU KbM WM MPEAU HadYaIHaTa JaTa, HaMaJICHU C IMOJIYYCHUTC
CTUMYIJIX 110 IOTOBOPHUTE 3a JIM3HHT,

o MIbPBOHAYAIIHUTE MMPCKU Pa3XOAn HA JIM3UHIOIIOJYYUATCIIA;

® pas3xoau 3a Bb3CTAHOBSABAHC, KOUTO APYXKCCTBATA LIS HAIIPABAT 3a ACMOHTAX U IPEMCECTBAHE Ha
OCHOBHHUS aKTHUB, BB3CTAHOBJABAHC Ha OGeKTa, Ha KOWTO aKTHUBBT € Pas3mnoJIoKEH, WIN

BB3CTAaHOBABAHC HAa OCHOBHUS AKTUB B CbCTOAHUCTO, U3UCKBAHO CBHITIACHO JOIrOBOpA.

JpyXecTBOTO aMOpTU3Mpa aKTHUBA C IPABO HA IOJI3BAHE 32 MO-KPATKUSIT MEPHUOJ OT IMOJIE3HUS
JKUBOT M CPOKa Ha JIM3UHTOBHUS JIOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHBA CE€ MPEXBBPJIA [0 CHIaTa Ha
JIN3UHTOBUA JIOTOBOP JI0 Kpask Ha CpPOKa Ha JIOTOBOpa, TO IO aMOPTH3Mpa 3a MOJIE3HUS MY >KUBOT.
AMopTH3anuaTa 3ano4yBa Ja ce HauucCIsiBa OT JaTaTa Ha CTapTUpPaHE Ha JIM3UHTA.

CpokoBeTe Ha aMOPTH3aIHs 110 THIIOBE aKTHBH C TIPABO HA MOJI3BAHE, Ca KAKTO CIIEBA!

e 3acrpaau— ot 5 1o 10 rogunu

HpyxecTBoTO € M30paso Jaa mpuiiara Mojiesia Ha IIeHaTa Ha Ipuo0MBaHe 32 BCHUKH CBOM aKTUBHU

C IIpaBoO Ha I10JI3BaHE.
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AKTHBHTE C PaBO Ha TOJ3BaHE Ce TeCTBAT 3a o0e3neHka B choTBeTcTBHE ¢ MCC 36 OO6e3ieHka
Ha aKTHBH, KaTo ce Ipujiara IMoJIMTUKA 3a ONpeae/ssHe M OTYMTaHe Ha 00e3leHKaTa, aHaJIOrMYHa Ha Ta3u
Py MMOTHUTE, MAIIMHUTE U OOOpYyIBaHETO (IBIATOTpaliHUTE MaTepHalHH aKTHBH). Bb3cTaHOBHMATA
CTOHMHOCT Ha aKTUBUTE C IPaBO Ha IOJI3BaHE € I0-BUCOKATa OT JBETE: CIPaBEINBa CTOMHOCT O€3 pa3xoau
3a poaax0a MM CTOWHOCT MpH yrmoTpeda. 3a onpeiessHeTO Ha CTOWHOCTTA MPH ynoTpeOa Ha aKTHUBHUTE
OBbJCIINTE MAPUYHM IIOTOLH C€ JUCKOHTHPAT 10 TSAXHATAa HACTOSIIA CTOMHOCT KaTo C€ IpHIara IMCKOHTOBa
HOpMa TIPE/IU TaHbIIH, KOATO OTpa3siBa TEKYIIUTE MTa3apHU YCIIOBUS U OLICHKU Ha BpeMeBaTa CTOWHOCT Ha
MapuTe W PUCKOBETE CIEMU(PUIHN 332 CHOTBETHHS aKTHUB. 3aryOMTe OT O0e3IeHKa CE OMpEeAENsT KaTo

pas3nrKa Mexay Bb3CTaHOBHUMATa M OajaHcoBaTa CTOWHOCT.

AKTHUBHTE C IIPABO Ha TIOJI3BAHE CE MPEJCTABAT KbM ,,AMOTH, MAIlTHHU ¥ 000pyIBaHe ™ B OTYETA 32
(PMHAHCOBOTO CBCTOSHUE, a TAXHATA aMOPTH3aIMsI — KbM ,,pa3XoJM 3a aMOpTH3alusA B OTYeTa 3a

BCEOOXBATHUS IOXO/I.

0) 3a0v/12iceHUA RO TUSUHL

JpyxecTBOTO MpU3HABa 3aIb/DKCHUS 110 JIM3UHT Ha JlaTaTa Ha CTapTHPaHE Ha JIM3UHTA, OLICHEHU 110
HACTOAIIA CTOMHOCT Ha JIN3WHTOBHUTE TUTAIIIAHKSA, KOUTO HE Ca M3IUIATEHN KbM Ta3H Jara. |e BKIFOYBAT:

e (ukcupaHH IUTANIaHUSA (BKJIFOYUTEIHO (UKCHpPaHM 1O CBHIISCTBO JIM3MHIOBU IUIAIIAHUSA),
HaMaJICHU C TO/JISKANTUTE Ha TIOTyYaBaHe JTH3UHTOBH CTUMYIIH;

® TPOMCHJIMBU JIM3WHTOBH IUIAIIAHUS, 3aBHCEIIM OT HWHICKCH WM MPOICHTH ITbPBOHAYAIHO
OILICHCHU, M3IIOJI3BAliKN MHICKCUTE WJTU MPOIICHTUTE HA JlaTaTa Ha CTAPTHPAHE HA JIM3HMHTA;

e [IeHaTa 3a YIpaKHSJBaHE Ha OIIMATA 32 MOKYIKA, aKO € JIOCTAThYHO CHUTYPHO, Y€ PYKECTBOTO-
JIU3WHTOMOyYaTel 1€ TI0I3Ba Ta3! OIS,

e IUIAl[AHMs HA CAHKIIMU 3a MPEKPaTsIBaHE HA JTU3UHTOBUTE JIOTOBOPH, aKO B CPOKA Ha JIM3UHIOBHSI
JIOTOBOP € OTPa3eHO YIpaXHSABAHETO Ha OMIMA 32 NMPEKPATABAHETO HA JIOTOBOPA OT CTpaHa Ha
JPY’KE€CTBOTO-JIM3UHT OOy YaTelT;

® CyMHTE, KOWTO JIPY»KECTBOTO OYAKBA J[a IUIATH Ha JIM3MHTOJIATeNUTE KaTO TapaHIluy 332 OCTaThuHA
CTOMHOCT.

[IpoMeHnHMBHUTE JM3UHIOBY IUIAIIAHUSA, KOMTO HE 3aBUCAT OT WHACKCH WJIM TNPEOIICHKH, a ca
CBBP3aHH C M3IBIIHEHUE WM C HM3MOJI3BaHETO HA OCHOBHHS aKTHB, HE C€ BKIIIOUBAT B OIlEHKaTa Ha
33JIbJDKEHUETO IO JIM3MHT U B aKTHBa C NPaBO Ha MMoJi3BaHe. Te ce MpU3HABaT Karo TEKYI[ pa3xoj B
Meproja, B KOMTO HACTHITU ChOUTUETO MIIM OOCTOSTEIICTBOTO, JIOBEJIO JIO T€3H IUIAIIAHUS U CE BKIIFOUBAT
KbM Pazxoou 3a évrwnu ycayeu (B medadaTta win 3arydara 3a roInHaTa).

JIuzuHTOBUTE TUTAIIAHWS CE€ JAUCKOHTHPAT C JIMXBEHUS IMPOIEHT, 3AJI0KEH B JOTOBOpa, aKO TOM
MOXKe Ja ObJie HEMOCPEICTBEHO ONPEAeICH WU ¢ TU(EPEHIIHATHUS JIUXBEH MPOLICHT Ha IPYKECTBOTO,
KOWTO TO OW IUIAIIao B CIyYaii, 4e 3aeMe (DMHAHCOBU CPEJICTBA, HEOOXOIUMH 3a IMOJTyYaBaHETO Ha aKTHUB
ChC CXOJHAa CTOMHOCT Ha aKTHBa C IPaBO Ha IOJI3BaHE, 3a CXOJEH IMEPHOJ OT BpeMe, IPU CXOJHO

o0e3IeueHue 1 B CXOJlHa UKOHOMMUYCCKaA Cpeaa.
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Jlu3uHTOBUTE TUIANaHUs (BHOCKH) CHIBPIKAT B OMPEACICHO CHOTHONICHHE (DUHAHCOBHUS Pa3Xxo]
(TMxBa) W TMpUIafamara ceé 4acT OT JM3WHTOBOTO 3aabJDKEHHE (TJIaBHUIA). JIMXBEHHTE pa3xomd II0
JIU3WHTA C€ MPEJICTaBAT B OTYETA 32 BCEOOXBAaTHUS J0XOA (B Mevandara wim 3arybaTta 3a TOAMHATA) Ha
JPY>KECTBOTO Tpe3 MEepPHOo/ia Ha JIN3WHTA Ha TIepuouYHa 0a3a, Taka 4ye Jja ce MOCTUTHE TIOCTOSTHEH JIMXBEH
MPOIIEHT 3a OcCTaBallaTa HEW3IUIaTeHA YacT OT TIJIaBHUIATA IO JU3WHTOBOTO 3aJB/DKCHHE, KaTo Ce

IIPEICTABAT Kato ,,()MHAHCOBU Pa3xoau’.

Jpy’KecTBOTO OLIEHBA MOCIEABAIO 3abKEHUETO 110 JIM3UHT KaTo:

e yBennyaBa OajaHcoBaTa CTOWHOCT, 3a 1a OTPa3H JIMXBATA 1O 3abJDKEHUSTA TI0 JIN3UHT;

e HaMmaisBa O6anaHcoBaTa CTOWHOCT, 3a /1a OTPa3y U3BBPILIECHUTE JIN3WHTOBH TUIAIIAHMS;

e MpeoleHsABa OataHcoBaTa CTOWHOCT Ha 3aIbJDKCHUSTA TI0 JIM3UHT, 3a Jja OTPa3H MPEOLIEHKUTE WIN
M3MEHEHUATA Ha JIM3UHTOBHSI JOTOBOD;

® rapaHIMHTE 33 OCTaThYHA CTOMHOCT Ce Mpepas3riekaaT U KOPUTHPAT, aKO € HE0OOXOIUMO KbM Kpast
Ha BCEKU OTYETEH MepUo/I.

Jpy*ecTBOTO NPEOLeHABA 3aJbJDKEHHUSTA CH T10 JIN3UHT (IIPU KOETO U3BBPILIBA U KOPECIIOHANPALIT
3aMyCBaHus KbM ChOTBETHUTE aKTHBH C IIPABO Ha MOJI3BAHE), KOraTo:

e  1Ma [IPOMsIHA B CPOKA Ha JIM3UHIA WJIM € Bb3HUKHAJIO ChbOUTHE WIIN OOCTOSATEIICTBO, KOETO € JOBEIO
JI0 TIPOMsIHA B OLICHKAaTa Ha OMNILMATA 3a 3aKyIllyBaHe, IPH KOETO KOPUTHPAHUTE 3aIbIDKEHUS 110
JIU3UHT C€ TPEeU3YUCIIABAT C KOPUTUPAH JUCKOHTOB MPOLIEHT;

e yMa IPOMsHA B MJIAINAHUATA 32 JIM3HMHT, IPOU3TUYAINA OT MPOMSAHA B HHIEKC WIH MPOLEHT WU
HMa IpOMsiHAa B CYMHUTE, KOMTO C€ 0YaKBa Ja ObJaT IbIDKUMHE 110 TapaHI|H 38 OCTaThuHa CTOWHOCT,
P KOETO KOPUTHPAHWTE 3aABJDKEHHMS IO JIM3MHT CE€ MPEH3UUCISIBAT C HENPOMEHEHHS
(opurnHaNHUA) OHUCKOHTOB MPOIEHT (OCBEH KOraTo MpoMsSHATa B JIM3WHTOBUTE IIIalllaHus,
MIPOM3THUYA OT MPOMSIHA B IUIABAIUTE IUXBEHN IPOLEHTH, B TO3H CIydail ce U3I0JI3Ba KOPUTUPAH
JTUCKOHTOB MPOIIEHT, KOWTO OTpa3sBa MPOMEHUTE B JTUXBEHUS MPOIIECHT);

e  JIM3UHTOBHAT JOTOBOP € U3MEHEH U TOBA M3MEHEHUE HE € OTPa3eHO KaTO OT/EJEH JU3UHT, B TO3U
cilydail 3aABIDKEHUETO 10 JIM3UHI C€ MPEU3UMCIIsiBa Karo ce 0a3upa Ha CpoKa Ha IMPOMEHEHHMS
JIU3UHTOB JIOTOBOP, JUCKOHTUPAWKH IPOMEHEHUTE JTU3UHTOBH TUIAIAHUS C KOPUTUPAH TUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA U3BMCHCHUCTO.

8) Kpamxkocpounu nusunzoeu 002060pu u 1u3uH208u 002080pu OCHOGHUAN AKMUE, O KOUMO €
¢ HUCKa cmoiinocm

HpyxecTBoTO TipHiara ocBoooxaaBanero 1o pena Ha MC®DO 16 oT U3UCKBAHETO 3a MPU3HABAHE
Ha aKTHB C TIPaBO Ha MMOJI3BaHE U 3aIbJDKEHUE 10 JIU3WHT 33 KPATKOCPOUHUTE CH JIM3UHTOBU JIOTOBOPH H 32
JIM3UHTOBUTE CU JOTOBOPU HA aKTUBU HA HHUCKA CTOMHOCT, KOUTO APY’KECTBOTO CUMTA, YE Ca HA HUCKA
CTOHHOCT KaTo HOBU M C€ H3IIOJ3BAaT CAMOCTOSITENIHO B JIPYKECTBOTO, 0e3 Ja ca 3aBUCHMH M TSCHO
CBBP3aHU C APYTH aKTUBHU.

[TnamaausaTa BEB Bph3Ka ¢ KPATKOCPOUHHU JIM3UHTOBH JIOTOBOPH U JIN3UHTOBU JIOTOBOPH, TIO KOUTO

OCHOBHHUST aKTHUB € C HHCKa CTOMHOCT C€ Opu3HaBaT AUPCKTHO KAaTO TCKYI pa3Xxod B OTUYCTA 3a
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BCceOoOXBaTHUSI H0XOA (B medanbara wiM 3arybara 3a TOAMHATa) Ha 0a3a JIMHEEH METOJ| 3a TNepuojia Ha

JIN3WHTIA.

2.14. Ilencuonnu u opyzu_3a0bMHCeHUA _KbM_NEPCOHAIA N0 _COUUAIHOMO U __MPYO08o

3AKOHO00Amencmeo

pr,I[OBI/ITC U OCUTYPHUTCIIHU OTHOILICHHUA C pa6OTHI/II_II/ITe U CIYXXUTCIUTE B APYKCECCTBOTO CE€
OCHOBaBaT Ha pa3HOpeIl6I/ITC Ha Koxekca Ha Tpyda U Ha pa3n0peIL6HTe Ha JEHCTBAILOTO OCUTYPUTECIIHO

3aKOHOJATCJICTBO B anraplxm.

Kpamxocpounu 0oxoou

KpaTtkocpounute moxomwm 3a HaeTHs HepcoHAN mox Qgopmara Ha BB3HArpaKIACHHUA, OOHYCH U
COLIMAJIHM JIOTUIAIIAHUS U TPUA00MBKY (M3UCKYEMHU 3a YPEXkKIaHe B paMKHUTE Ha 12 mecemna ciieq Kpasi Ha
Meproza, B KOWTO MEPCOHAIBT € MOJOXKII TPy 32 TAX WM € M3MBIHWI HEOOXOJANMHUTE YCIOBHSA) CE
MPU3HABAT KAaTO Pa3XxoJ] B OTYETA 3a BCEOOXBATHUS N0X0/ (B Mevandara 1y 3aryoara 3a ToAMHATa), OCBEH
ako magedr MC®O He U3UCKBa Ta3u CyMa Ja ce KalnTalln3upa B ce0eCTOWHOCTTA Ha OTPEJIeNIeH aKTUB, 32
nepruo/ia, B KOMTO € MOJIOKEH TPYIbT 3a TSAX W/WIU ca U3MBbIHEHN U3UCKBAHUATA 32 TAXHOTO MOJTyYaBaHe,
Y KaTo TEKYIIO 3aIbJDKeHHE (CJIe]] IpUCIalane Ha BCUYKHY IJIATEHH BeYe CyMH U TIOJIaraliy ce yIPHIKKH)
B pa3Mep Ha HEJUCKOHTHpaHATa UM CyMa.

KbM matara Ha Bcekn (hMHAHCOB OTYET APYKECTBOTO MPaBU OIEHKA HAa cymMara Ha OYaKBaHHUTE
pasxoau MO HATPYIMBAIIUTE C€ KOMIICHCHPYEMH OTITyCKH, KOSITO CE OYakBa Ja ObJe HM3IUIaTeHa KaTo
pe3ynTaT OT HEM3MOJI3BaHOTO MPaBO HAa HATPYIIAH OTIYyCK. B olleHkaTa ce BKIFOYBAT MPHUOIHM3UTETHATA
MIpelieHKa 3a CyMHTE 3a CAMHUTE BBH3HArpaXJCHHWS W Ha BHOCKUTE IO 33JBDKUTETHOTO OOIIECTBEHO U

3APaBHO OCUTYPSABAHE, KOUTO pa6OTO,I[aT6J'I$IT ABJDKU BbPXY TE3U CYMU.

Mvnzocpounu 00xo0u npu neHcuonupane

Inanose ¢ depunupanu enocku

OCHOBHO 3aJbJDKEHHE Ha JpPYXECTBOTO Karo pabotomaren B beiarapus e nga wu3BbpIIBa
3aIBIDKUTEITHO OCUTYpsIBaHEe Ha HaeTHs CH nepcoHal 3a GoHx “TleHcnn”, TOMBIHUTETHO 3abIDKUTEITHO
neHcuonHo ocurypsisane (JI3[10), doux “O0umo 3abonsBane u  MaiuuacTBo” (O3M), doHx
“BespaboTuina”, houn “Tpyaosa 3nonoiyka u npodecuonanna 6osiect” (T3I1B), u3apaBHO OcUrypsiBaHe.
Pa3mepuTe Ha ocurypuTETHNUTE BHOCKHU ca peridamenTupanu B Kosnekca 3a cormanzo ocurypsisane (KCO),
KakTo U B 3akoHa 3a Oromkera Ha JIOO u 3akoHa 3a 010mketa Ha H30K 3a choTBeTHaTa ronnHa. BHOCcKHTE
Ce pasmpeeNsT MEeXAy padoToAaTeNss U OCUTYPEHOTO JIUIE B CHOTBETCTBHUE ¢ TpaBmiara Ha Komekca 3a
coruaiiHo ocurypssade (KCO).

Te3n ocurypureidHH NEHCHOHHH IUTAHOBE, NMpPHUJIaraHd OT JPY)KECTBOTO B KauyeCTBOTO MYy Ha
paboTonaren, ca IaHoBe ¢ AeUHUPaHU BHOCKU. [IpH TAX paboTomaTeNsT TIalia MECEYHO OIpPEeIeICHN
BHOCKH B abpxkaBHUTe GoHa “Tlencun”, poua “O3M”, douna “bespadoruna”, doua “T3I1B”, kakro 1 B
YHUBEPCATHH ¥ IPOPECHOHAIHN ITEHCHOHHU (DOHIOBE - HA 0a3a (PUKCHpaHH 110 3aKOH IPOLICHTH U HAMa
MIPaBHO WM KOHCTPYKTHBHO 33]IbJKEHHE J1a JIOTLIAINA BB (JOHAOBETE OB/ICIIH BHOCKHU B CIIy9anTe, KOTaTO
Te HAMAT JOCTAaThYHO CPEJCTBA Ja U3ILIATIT HA ChOTBETHUTE JIUIIA 3apab0TEHHUTE OT TAX CYMHU 3a IIeproja
Ha TPYJOBHUS UM CTaX. AHAJIOTHYHM Ca ¥ 3aIbJDKCHHUSITA 110 OTHOIICHUE Ha 3PaBHOTO OCHUTyPsIBaHE.
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KBM apyxecTBOTO HIMa Ch3/AaJIeH U (DYHKIIMOHUPAIL YACTSH TOOPOBOJICH OCUTYPUTENICH (DOH]I.

JbIOKuMHATE OT APYXKECTBOTO BHOCKH IO IUIAHOBETE C Ae(QUHHUPAHW BHOCKH 32 COIHMAITHOTO U
3IpaBHO OCUTYpSBAaHE CE€ MPU3HABAT KaTO TEKYII pa3Xo] B OTYETa 3a BCeOOXBaTHHA I0X01 (B medanbdara
nim 3arybata), ocBeH ako gajgeH MCOO He u3uckBa Ta3u cyMa Jia ¢€ KaluTaIn3upa B ce0ECTORHOCTTa Ha
OTIpeJIeIeH aKTUB, ¥ KaTO TEKYIIO 3aAbJDKCHIE B HEUCKOHTUPAH pa3Mep, 3a¢HO U B [IEPHO/Ia HA TIOJIaraHe
Ha TpyJa U Ha HAYMCIIEHUETO HAa CHOTBETHHUTE JIOXOAW HA HACTHUTE JIMIA, C KOUTO JIOXOIW BHOCKHUTE Ca
CBBP3aHU.

Inanose ¢ oepunupanu doxoou

CowraacHo Kozekca Ha Tpyda Ipy>KECTBOTO B KadecTBOTO My Ha paboronmaten B bwarapus e
3abJDKEHO J1a U3IUIAlla Ha epcoHana cu o0e3lieTeHrne B pa3Mep Ha OpyTHOTO TPYIOBO Bb3HAIPAXKICHHE
Ha CHOTBETHMS CIIy’KUTEN 3a [[Ba Mecela NpH IPEeKpaTsBaHe HAa TPYIOBOTO IPABOOTHOLICHHE C HETO
nopaznu INEHCHOHMpaHe. B ciywail, 4e ciayXuTenar € mpuaoOui HacThIBaHE HA NEHCHOHHA BB3pacT
o0e31IeTeHne, KOETO B 3aBUCUMOCT OT TPYJOBUS CTaX B IPEANIPUATUETO HITH B ChIIATa TPy IPEANPUSTHS
JieceT TOJIMHH TPYIOB CTaXX Mpe3 MOCIETHHUTE JIBaIeCET TOANHH, 00E3IIETEHUETO € B pa3Mep Ha OpyTHOTO
TPYZOBO BB3HArpakAeHUe 3a IecT Mmecena. 1lo cBOMTEe XapaKTEpPUCTHKH TE3U CXEMH IPEACTaBIISIBAT
He(hOHIMPaHU TUTAHOBE C AeQUHUPAHH JOXOIH.

W3uncnenneTo Ha pa3Mepa Ha TE3U 3aIbJDKEHUS Hajlara yyacTUeTO Ha KBaMU(UIMPaHH aKTIOEPH,
3a Jla MOJKE J]a ce OMpeJeNd TSAXHATa ceramiHa CTOMHOCT KbM J1aTaTa Ha TOJUIIHHUS (UHAHCOB OTYET, 10
KOSITO T€ C€ MPEACTABST B OTYETa 33 (PUHAHCOBOTO ChCTOSHHUE, & PECIEKTUBHO H3MEHEHUETO B CTOMHOCTTA
UM, C€ MPEJICTaBS B OTYETA 32 BCEOOXBATHHS JOXO KaTo: a) pa3XxoAnTe 3a TEKYI K MUHAJI CTaX, Pa3X0JUTe
3a MMXBa U €(EeKTUTE OT CHKPALICHUATA M YPEXKIaHMATA Cce NMPHU3HABAT BeJHAra, B IEPHOAA, B KOMTO
BB3HUKHAT, M INPEJACTABAT B TEKylllara medanba wiu 3aryoa, 1o cratus ,,pa3Xxojau 3a nepcoHan”, a 0)
edeKTUTE OT MOCIIEABAIIUTE OLUCHKH Ha 3aIbJDKEHHUTA, KOUTO 10 CHILECTBO MPEACTABISIBAT aKTIOEPCKH
nevanou u 3aryOw, ce MpU3HaBaT BeJHara, B Iepro/ia, B KOWTO B3HUKHAT, U C€ MPEACTABSIT KbM JIPYTUTE
KOMIIOHEHTH Ha BCEOOXBAaTHHUS JOXOI, IO CTaTHs ,,[IOCIEIBAIM OLCHKM Ha INEHCHOHHM IUIAHOBE C
neQUHUpaHN J0XOMu”’. AKTIOEPCKHTE TeyallOM W 3aryOM TPOM3THYAT OT MPOMEHH B AaKTIOCPCKHTE
MPEIIIOIOKEHHS U OIHUTA.

KbM pmatara Ha Bceku TojauineH (UHAHCOB OTYET APYKECTBOTO Ha3Ha4yaBa cepTH(UIIUpaHH
aKTIOEpH, KOUTO M3[aBaT AOKJIAJ] C TEXHUTE M3UUCICHHS OTHOCHO ABJITOCPOUYHHUTE MY 3aJBIDKCHHS KbM
nepcoHana 3a 00e3IIeTeHrs IIPH IEHCHOHUPaHe. 3a 1eJTa Te MpIiaraT KpeIuTHAS METO]] Ha TPOTHO3HHUTE
enuanny. CeramHata CTOMHOCT Ha 3aJbJDKCHHETO MO Ae()UHUpPAHUTE NOXOAM CE H3UMCIABA UpE3
JMCKOHTHPaHE Ha ObJCUIWTE IMAPUYHH TMOTOILH, KOUTO C€ OYaKBa Ja ObJAaT M3IUIATEHH B PAMKHTE Ha
MaTypUTETa HA TOBA 3abJDKEHHUE U ITPU U3IOJ3BAHETO HA JIMXBEHUTE PABHUILA HA IBPKABHU ABJITOCPOYHU

oOuraum ¢ mojIo0eH CPpoK, KOTUPaHU B bbirapus, KpeTo GyHKIIMOHKpPA U CAMOTO JPY’KECTBO.

Hoxo0u npu nanycxkane
ChriiacHO MECTHHTE Pasmope/iON Ha TPYJOBOTO U OCHTYPUTEITHO 3aKOHONATENICTBO B bbiarapus,
JPY’KE€CTBOTO KaTO pabOTOMATEIIAT MM 33 IbJDKCHHE J1a U3IUIATH IPU MPEKpaTsIBaHe Ha TPYAOBUS JOTOBOD

npeay NCHCUOHUPAHE OIIPEACIICHU BUIOBE 06e3I_LIeTeHI/I$L
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JpykecTBOTO MpuU3HaBa 3aAb/DKCHUS KBbM IIEpCOHANA IO JOXOAW IpH HaIlyCKaHe Mpeau
HACTHIIBaHE Ha MIEHCHOHHA BH3PACT, KOTaTo € JeMOHCTpHUpaH 00BbP3BaIll aHTAKUMEHT, Ha 0a3a myOImIHO
AQHOHCHPAH IUJIaH, BKJI.3a MIPECTPYKTYypUPAHE, Aa CE MPEKPATH TPYAOBUST JOTOBOP CHC CHOTBETHUTE JIULIA
0e3 1a Ma BE3MOXKHOCT JIa C€ OTMEHH, WK TIpH (POPMAITHOTO M3AaBaHE Ha TOKYMEHTHUTE 32 JOOPOBOIHO
Hamyckane. Jloxoau mpu HamyckaHe, TUIaTUMU ToBeue OT 12 mecella, ce AUCKOHTUPAT U MPEACTaBAT B

oT4YCTa 3a (1)I/IHaHCOBOT0 CBCTOSIHHE TIO TSAXHATA CEralllHa CTOMHOCT.

2.15. /Ipyarcecmeen kanuman u pezepeu

Codapmacu 18 EOO/], xaTo eTHOJIMYHO JPYKECTBO C OTpaHHYEHa OTTOBOPHOCT, € OT KATerOpHUsTa
Ha KalHUTAJOBUTE IPYKECTBA, KOUTO Ca 3aIb/DKCHH JIa PETUCTPUPAT B THPTOBCKHS PETHUCTBP ONMpPEAEIeH
MHHUMAJIEH pa3Mep Ha Kanutaia. EQHOIMIHUAT COOCTBEHHUK OTrOBaps 3a 3aIb/DKCHUSITA Ha JIPYKECTBOTO
JI0 pa3Mepa Ha CBOETO JSTIOBO YUacTHE B KaluTajla M MOYXKe Jia IIPETeHIMpa BPbII[aHEe Ha TOBA y4acTHE CaMO
B MPOM3BOJICTBO 110 JUKBHIAIMUS MM HEChCTOSATEIHOCT. JIpy»KECTBOTO OTYNTA OCHOBHHUS CH KaluTas 0
HOMUHAJIHATA CTOMHOCT HA PETUCTPUPAHUTE B TBProBCKUSI PETUCTHP JISJIOBE.

TBHProBCKHUST 3aKOH U JPYKECTBEHUAT TOTOBOP HE MPEIBIIKIAT 3aIb/DKCHUE 3a IPY/KECTBOTO Ja

¢dhopmupa dhonn “Pesepren”.

2.16. @unancoeu uncmpymenmu

@DHUHAHCOB MHCTPYMEHT € BCEKH JOIOBOP, KOMTO MOPakJa €JHOBPEMEHHO KaKTO (PMHAHCOB aKTHB
B €IHO MpEANpHsITHe, Taka W (UHAHCOB MACHB WM MHCTPYMEHT Ha COOCTBEHHSI KamMTal B JPYro

MpeanpusIThE.

Dunancosu akmueu

ITvpeonauanto npuznasawne, Kiacugukayus u OyeHasane

IIpy TBPBOHAYATHOTO MM MpU3HABaHE (HUHAHCOBHUTE AKTHBU CE KIACH(UIUpAT B TPHU TPYIIH,
CTope]] KOMTO Te BIIOCIIECTBUE CE OIICHSABAT M0 aMOPTH3MpaHa CTOHHOCT, 110 CIpaBe InBa CTOMHOCT Mpe3
JpyTHUsi BceoOXBATEH JOXO/ U MO CIPaBE/JIUBA CTOWHOCT Mpe3 Mevanbara uiy 3arybara.

JpyXecTBOTO MbPBOHAYAIHO OICHSABAa (PMHAHCOBUTE AKTHUBU IO CIIPaBEJJIMBa CTOWHOCT, a B
ciydail Ha QUHAHCOBU aKTHBH, KOMUTO HE CE OTUUTAT IO CIIPaBeIMBA CTONHOCT B Nieyandara Wi 3aryoara,
ce J00aBsAT NPEKUTE Pa3xou Mo cieyikara. V3KioueHne ca ThProBCKUTE B3eMaHUsl, KOUTO HE ChIAbPIKAT
CBIECTBEH KOMIIOHCHT Ha (DMHAHCHpAHE - T CE OLCHSIBAT HA 0a3a IeHATa Ha CJeJKara, OomnpelesieHa
coritacio MC®O 15 Ipuxoou om doz2oeopu ¢ knuenmu (Ilpunoscenue Ne 2.4 u Ipunooicernue Ne 2.10).

[Nokynkute wiu mpomaxOuTe Ha (PUHAHCOBM AKTHUBH, YMUTO YCJIOBHS HM3HCKBAT JOCTaBKa Ha
AKTHBUTE B PAMKHTE Ha JaJICH IIEPUOJ] OT BPEeMe, YCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopea0a 1iu
JeiicTBala MpakTUKa Ha ChOTBETHHS Maszap (PelIOBHH MOKYIIKH), C€ IPU3HABAT HA JlaTaTa Ha ThpPryBaHE
(cnmenmkara), T.e. Ha JjaTarta, Ha KOSITO JIPY)KCTBOTO CE€ € aHTKUPAJIO JIa 3aKyITH HITH TIPOJIaJie aKTHBA.

Knacudukamusrta Ha (UHAHCOBHTE aKTHBH NPU ITHPBOHAYAIIHOTO WM IMPU3HABAHE 3aBHCU OT
XapaKTePUCTUKHUTE HA JOTOBOPHHUTE MAPUUYHHU MOTOIM Ha ChOTBETHHS (PMHAHCOB aKTHB M OM3HEC MOJela
Ha JIPYXKECTBOTO 3a HETOBOTO yIpaBiieHHe. 3a Aa ObJe KIacHU(pHUIMpPaH U OIECHIBAH MO aMOPTH3UpaHa
CTOMHOCT WJIM TIO CIIPaBEIMBa CTOMHOCT B JIDYT BCEOOXBATEH JOXOJ, YCIOBUATA Ha JajieH (UHAHCOB
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aKTUB TPsOBA Jla MOPAXAAT MAPUYHHU TTOTOLM, KOUTO MPECTABIISABAT "caMO IUTANIAHUS TI0 TJIaBHUIATA U
nmuxara (CIII'JI)" mo Hem3mpDKeHaTa cyma Ha TJIaBHHUIATA. 3a [eJTa ce U3BBHPIIBA aHAIHN3 Ype3 TECT Ha
CIII'JI Ha HUBOTO HA UHCTPYMEHTA.

busHec MonersT Ha APYKECTBOTO 3a yIpaBiieHHe Ha (PMHAHCOBUTE aKTUBU OTpa3sBa HaYMHA, 110
KOWTO JIPY’KECTBOTO yrmpamisiBa ()MHAHCOBUTE CHU aKTHBH 3a TCHEPHUpPAHE HAa MApPUYHU MOTOIM. busHec
MOJIETTBT OTIPEAEs AT TApUIHATE TIOTOLN Ca Pe3yJITaT Ha ChOMPAHETO Ha JOTOBOPHU MAPUYHH TIOTOIIH,

Ha Hp0)13>i<6a Ha (bI/IHaHCOBI/ITC aKTHUBU, UJIN U IBCTC.

Tlocneosawo oyenseane
3a menuTe Ha TOCIEIBAIIOTO OICHSBaHE (PMHAHCOBHTE aKTWBH HA JPYKECTBOTO ca

KiacuuIpaHu KaTo (UHAHCOBU aKTHBH 110 AMOPTHU3UPaHa CTOMHOCT (ABITOBH HHCTPYMEHTH).

Dunanco8U aKMUusU No AMOPMUUPAHA CIOUHOCH (0bA206U UHCMPYMEHMU)
JpyXecTBOTO oOIleHsBa (PUHAHCOBUTE AaKTHBU 110 aMOpPTH3MpaHa CTOMHOCT, KOraTto ca
YIIOBJIETBOPEHH U JIBETE YCIOBUS MO-/10ITY:
e (MHAHCOBUAT aKTHB CE JBbPKU M U3MOJI3Ba B paMKUTE Ha OM3HEC MOJIEIN, MMl 3a 111 HETOBOTO
IbpIKaHe ¢ OrJie]] MoJy4aBaHe Ha JOTOBOPHUTE IIAPUYHH MTOTOIH OT HETro, U
®  YCIIOBHATA Ha JIOTOBOPA 3a (PMHAHCOBHS aKTHB TIOPAXKAAT MAPUYHU MTOTOIM HA KOHKPETHH JATH,
KOHMTO MPEACTaBISABAT caMo IUIALIaHUs 10 TJIABHHUIIATA W JIMXBUTE BHPXY HEU3ABIDKEHATA cyMa
Ha TJIaBHUIIATA.
duHaHCOBUTE aKTHBH M0 aMOPTH3MpaHa CTOWHOCT BITOCJIECTBHE CE OLIEHSIBAT Ha 0a3a MeTo/a Ha
edextuBHus nmuxseH nporeHT (EJII). Te momnexat Ha o6esnienka. [leuanoure u 3arydure ce mpru3HaBar B
OTYeTa 3a BCEoOXBaTHUS 10X0 ] (B meyajdaTa MM 3arydara 3a roJuHara), KoraTo akTUBbT ObJie OTIHCaH,
Moaudunrpan nim 06e3eHeH.
duHaHCOBUTE aKTUBU 110 aMOPTH3HPaHa CTOWHOCT Ha JIPYKECTBOTO BKJIIOYBAT: IAPUYHH CPEICTBA
Y €KBHBAJICHTH B OAHKH, THPTOBCKH B3€MaHUs M B3€MaHUs OT CBbP3aHM JIMIA, IPEICTABCHN Ha CIICJTHUTE
MO3HUIIMHU B OTYETA 32 PMHAHCOBO ChCTOSHHUE: ,,TAPUYHHU CPEJICTBA U apuuHu ekBuBanieHTH” (I/Ipunoscenue
Ne 2.11 u IIpunoowcenue Ne 18), toproeeku B3emanus” (IIpunoscenue Ne 2.10 u [Ipunooicenue Ne 15) u

,,B3eMaHus oT cebp3anu jura’ (Ipuroscenue Ne 2.10 u Ipunoscenue Ne 16).

Omnuceane
@DuHAHCOB aKTHB (MM, KOTaToO € MPHUJIOKHUMO, 9acT OT (PMHAHCOB aKTHUB WJIM 4YacT OT Ipyma oT
cXoaHH (PMHAHCOBU aKTHUBH) C€ OTIIMCBA OT OTYeTa 32 (GMHAHCOBOTO CHhCTOSIHHE Ha JIPYKECTBOTO KOTATO:
e [IpaBara 3a NOJy4YaBaHE Ha MMAPUYHUTE MOTOLM OT aKTHBA Ca U3TEKIIH, NIH
e [paBaTa 3a IOJy4yaBaHE Ha MapUYHM MOTOLM OT aKTHBA Ca IMPEXBBPJICHU WIH JPY>KECTBOTO €
M0EJI0 3aABJDKEHUETO JIa IJIaTH HAITBJIHO [TOJTyYSHUTE MAPUIHM OTOLH, Oe3 ChlillecTBeHa 3a0aBa,
KBbM TpeTa CTpaHa 4pe3 CIopa3yMeHHe 3a MPEXBBHPISHE; MPH KOETO: WIIN a) APYKECTBOTO €
NPEXBHPIWIO B 3HAUNTENTHA CTETIEH BCHYKU PUCKOBE M MTOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA;
win 0) NpyKECTBOTO HUTO € MPEXBBHPIMIO, HUTO € 3ala3uio B 3HAYMTENHA CTETIeH BCHUYKU

PHUCKOBC U IIOJI3U OT CcOOCTBEHOCTTA BBPXY aKTHBA, HO HC € 3alla3nji0 KOHTPOJIa BbPXY HETO.
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Koraro APYKCECTBOTO € MPCXBBPJIWIO IIpaBaTa CH 3a IMOJTYyYaBaHC HA MAPUYIHHU IMOTOUH OT aKTUBA
WK € BCTBIIUJIO B CIIOPAa3syMEHUE 3a NMPEXBLPIIAHE, TO IIPpaBU OLICHKA Ha TOBA JaJIM U OO KaKBa CTCIICH €
3arasuijio pUCKOBETC U MOJBUTE OT cobcteenocrra. Koraro APYXKECTBOTO HUTO € IMPEXBBHPIINIO, HUTO €
3arasujio B 3HAYUTEIIHA CTCIICH BCUYKH PUCKOBE M IIOJI3U OT COOCTBEHOCTTA BBPXY (I)I/IHaHCOBI/IH aKTHB,
HUTO € HNPCXBBPJIWIO KOHTPOJIAa BBPXY HEro, TO NpoAbJKaBa Ja IMpU3HABa MPEXBBPJICHUSA AKTHUB I0
CTCIICHTA Ha IMPOABJDKABAIIOTO CU Y4aCTUEC B HETO. B to3mu cnyqaﬁ APY>XKECTBOTO NNpU3HaBa U CBHP3aHOTO
C TOBa 3aABJIDKCHHC. HpCXB’pr'IGHI/IHT AKTUB U CBBP3aHOTO 3aJdbJLKCHUC CC OLCHABAT Ha 6333, KOsATO
OTpassaBa MpaBaTa U 3aAbJDKCHUATA, KOUTO APYKECTBOTO € 3aI1a3ulio.

HpOHT:J'DKaBaHIO y4acCTue, KOCTO € IoJ (bopMaTa Ha rapaHlus BbpXYy HNPEXBBPJICHUA aKTHUB, CC
OILICHsABA II0 IIO-HHUCKAaTa OT: IIbpBOHAa4YaIHaTa OalaHcOBa CTOMHOCT Ha aKTHBAa M MaKCHMAaIHATa CyMa Ha

BB3HAIrpaXKA€HUETO, KOETO MOXKE Aa C€ N3HCKa APYKECTBOTO Aa U3IJIATH.

Obe3yenka Ha uHaHco8U aKkmusu

JpyKecTBOTO Tpu3HAaBa KOPEKTHB (IMPOBH3HS 3a 00E3IEHKA) 32 OYaKBaHU KPEIUTHU 3aryoM 3a
BCHYKH JBJITOBH MHCTPYMEHTH, KOUTO HE CE€ OTYHMTAT IO CIIPaBEUIMBA CTOMHOCT Tpe3 medandara Wi
3ary0ara. O4akBaHUTE KPEIUTHHU 3aryOM Ce M3YMCIIABAT KaTO pa3jiiiKa MEXKAY ITOTOBOPHUTE MapUuHU
MOTOIH, TBJDKUMH CBITIACHO YCIIOBHSITA HA JOTOBOPA, M BCHYKHU MAPUYHH MOTOIH, KOUTO IPYKECTBOTO
OYaKBa J1a TOJIy4H, TUCKOHTHPAHU C ITbPBOHAYAIHUS e(DeKTUBEH JMXBEH MpoleHT. OYakBaHUTE MAPHUIHH
MOTOIH BKJIIOYBAT M MAPUYHHUTE HOTOIHM OT NMPOaKOaTa Ha TbPKAHOTO 00e3MeYeHNE HITH IPYTH KPEAUTHU

HOI[O6pCHI/I$[, KOHMTO IMpE€ACTaBJIABAT HEPA3AC/IHA YaCT OT YCJIOBUATA Ha JOTr0OBOpa.

- Twvpeoscxume 63emanus

3a M3uMCIsIBaHEe HAa OYaKBAaHUTE KPEAUTHHU 3aryOH Ha THPTrOBCKHTE B3€MaHMs, BKJI. OT CBbP3aHUTE
JIUIIA, IPY’KECTBOTO € M30pasio ¥ Impuiiara olpocTeH MoIXo/1 Ha 6a3a MaTpHIla 3a N3UMCIICHHE Ha OYaKBaHH
KPEIUTHH 3aryOu M He MpOoCIIesiBa MOCIeIBAIIMTE IIPOMEHH B KPEUTHHS UM pHCK. [IpH To3M MOAX01 TO
MpHU3HABA KOPEKTUB (MTPOBHU3HSI 32 00E3IeHKa) Bb3 OCHOBA Ha OYaKBaHATa KPEIUTHA 3aryda 3a IeJIHs CPOK
Ha B3EMaHMATa KbM BCSKa OTYeTHA nara. JIpy)KeCTBOTO € pa3paldoTHiIO M Tpwiara Marpuia 3a
MPOBU3UpaHE, KOSATO ce 6a3nupa Ha UCTOPUIECKHUS OMUT 10 OTHOIIICHNE HA KPEAUTHUTE 3aryOH, KOPUTHPAHU
C TIPOTHO3HU (haKTOPH, CHEHU(PHUIHY 32 JTHKHUINTE M 32 KOHOMUYECKATa Cpe/ia M 32 KOMTO € yCTaHOBEHA
KOpeJaliHHa BPBh3Ka C MPOIIeHTa Ha KpeauTHuTe 3aryou (Tlpunoscenue Ne 2.10 u Ipunoowcenue Ne 2.19).

- Illapuynu cpedcmea u napuyHu eKeuaIeHMuU

3a W3YUCIEHHETO HA OYAaKBAaHHWTE KPEIUTHU 3aryOu IO MapuYHHUTE CPEICTBA M MapUYHH
€KBUBAJICHTH APY>KECTBOTO NpHiiara ooImus noaxo[ 3a odesuenka, onpeaeiaeH or MCPO 9. CeriacHo
TO3H MOJXO0Jl JAPYKECTBOTO MpHUJIara “TpUcTeneHeH  MoJien 3a 00e31eHKa Bb3 OCHOBA Ha IPOMEHH CIIPSIMO
IbPBOHAYATHOTO MTPU3HABAHE HA KPSIUTHOTO KAueCTBO Ha (DMHAHCOBHS HHCTPYMEHT (aKTHB) M PEHTHHTA

Ha choBeTHarta 6anka (ITpunoscenue N 2.11 u 2.19).

DUHAHCOBUTE aKTHUBU CE€ OTIHCBAT, KOTaTO HE CHINECTBYBA pa3yMHO OYaKBaHE 3a ChOMpaHEe Ha

NapuUYHUTE IOTOLMU 11O JOrOBOpA.
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@unancosu nacueu

ITvpsonauanno npusnasawe, Kiacuukayus u oyeHsasane

duHAaHCOBUTE MTACHBU Ha IPYKECTBOTO BKJIIOYBAT THPIrOBCKH U APYTH 3aabinkenus (I/Ipunoscenue
Ne 2.12 u Ipunoowcenue Ne 23), B T.4. kbM cBbp3anu muiia (Ilpurosicenue Ne 2.12 u Ipunoscenue Ne 22), n
3aabInKeHust 1o Tu3uHr ([1punooicenue Ne 2.13 u Ipunoscenue Ne 20) .

[lpn mwepBOHAYANHO WM TNpHU3HABaHE OOWMYAMHO Te ce KIACHQUIUPAT KaTro ITaCHBH IO
aMOPTU3UPAHA CTOMHOCT.

[TepBOHAaYATHO BCHYKM (DHHAHCOBH NACHBH CE€ TIPH3HABAT MO CIPABEIINBA CTOMHOCT, a B CIIydas
Ha 3aeMU U [TPUBJICYCHH CPEACTBA M THPTOBCKH M IPYTH 3aIbJDKCHHUS, HETHO OT MPSIKO CBEP3aHUTE PA3X0I1

II0 caciKara.

THocnedsawo oyensisane

[TocneaBamoTo oneHsBaHe Ha ()MHAHCOBUTE ITACHBHU 3aBUCH OT TSIXHATA KIACH(UKAITHUS.

Knacudurkauuonnu 2pynu

Tonyyenu 3aemu u Opyau npugievenu cpeocmea

Cnen mbpBOHAYATHOTO MM MPH3HABAaHE, APYXKECTBOTO OLEHSIBA JIMXBOHOCHHUTE 3aeMU U
MPUBJICYCHH CpPEACTBA MO aMOPTH3HMpaHa CTOMHOCT, Ype3 MeTola Ha e(pEeKTHBHUS JTMXBEH IMPOICHT.
[lewanbure n 3aryOuTe ce mMpu3HaBaT B OTYeTa 32 BCeoOXBaTHHA M0X0J (B mevanbara wim 3arybata 3a
TOJIMHATA), KOraTo ChOTBETHUST (PMHAHCOB MACHB CE€ OTMHMCBA, KAKTO W Ype3 aMopTH3alusaTa Ha 0a3za
e(eKTUBEH JINXBEH MPOLEHT.

AMopTu3rpaHaTa CTOMHOCT ce€ M3YHCIABa KaTo Ce B3eMaT I0J BHHUMAaHHE KaKBUTO W Ja OWIIO
JUCKOHTH WM HPEMHM NpH NPUA0OMBAHETO, KAaKTO W TAaKCH WIM Pa3Xxoad, KOUTO MPEACTaBIIsABAT
HepazJeNiHa 4acT oT e(peKTUBHHS JIMXBEH MPOIEHT. AMOPTHU3aIHsITa ce BKJIIOYBA KaTo “(GrHaHCcOB pa3xon”

B OTUETa 32 BCEOOXBATHUS TOXO (B Imevandara win 3arybaTa 3a roJiHaTa).

Omnuceane

duHaHCOBUTE MACHBH CE€ OTIHCBAT, KOTaTO 33 JbJDKEHUETO ObJIe TIOraceHo, HITH MPEeKpaTeHo, Win
n3reue. Koraro cpuiectByBam] (puHaHCOB MacuB ObJ€ 3aMEHEH C APYT OT ChLIMS KPEeIUTOAATEN MPH IO
CBIIECTBO PA3NIMYHU YCIOBHS, WIN YCIOBHUITA Ha CHIIECTBYBAIl MTACUB OBJAT CHIIECTBEHO MPOMEHEHH,
Ta3u pa3MsHa WIK MOAUDUKALMS ce TPETUPA KAaTO OTIHCBAHE HAa IbPBOHAYAHUS [TACUB U MPU3HABAaHE HA
HOB. Pa3nukara B chOTBeTHHTE OalaHCOBH CyMH C€ IpH3HaBa B OTYETa 3a BCEOOXBATHHSA J0Xo1 ( B

revandara Win 3arydara 3a TOANHATA).

Komnencupane na ¢punancosu uncmpymenmu

duHaHCOBUTE aKTUBH W (PHMHAHCOBUTE IMACHBH C€ KOMIIEHCHpAT W B OT4YeTa 3a (DUHAHCOBOTO
CBbCTOSIHME CE OTPa3siBa HETHATA CyMa, aKO ChIIECTBYBA IPUIOKHUMO 3aKOHHO IIPABO 3a KOMIICHCUPAHE Ha
IIPU3HATHTE CYMH M aKO € HAIMIE HAMEPEHHWE 3a ypeXkJaHe Ha HETHAa OCHOBA, WIH 34 €IHOBPEMEHHO

peaIn3upaHe Ha aKTUBUTC U YPCIKAAHC HA ITACUBUTC.
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ToBa u3KMCKBaHEe MPOW3THYA OT WJAEATA HA pealHaTa CTOMAHCKA CHIIHOCT HAa OTHOLICHUSATA HA
IPYXKECTBOTO C JaJIeH KOHTPAreHT, Y€ NPH €THOBPEMEHHOTO CHIIECTBYBAHE Ha TE3H JBE M3HMCKBAHUS
OYaKBaHHAT (PAKTHYCSCKU OBJCII MAapHUYCH MMOTOK M MOJ3U OT Te3M PAa3ueTH 3a MPEANPUSITUCTO € HETHUAT
MOTOK, T.€. HETHATa CyMa OTpa3siBa PEaTHOTO MPABO WM 3aJbJDKCHUE HA IPYKECTBOTO OT Te3H (PHHAHCOBU
MHCTPYMEHTH - [IPU BCUYKU OOCTOSTENICTBA JIa MOJYYH WU IUIATH SIMHCTBEHO U CAMO HeTHaTa cyMa. AKO
HE ca HaJIMIE eTHOBPEMEHHO U JIBETE YCIIOBHS Ce NPHEMa, e IpaBarta M 3aJbDKCHHUATA Ha IPYKECTBOTO
0 TIOBOJ T€3H HACPEIIHHM pa3yeTd ((PMHAHCOBM MHCTPYMEHTH) HE C€ M34YepIBaT MPU BCUYKU CHUTYAIUU
CaMo M €INHCTBEHO C TOJy9YaBaHETO WM IUIAIIAHETO Ha HEeTHATA CyMa.

[MonuTHKaTa 32 HETUPAHETO € CBHP3aHA U C OLICHKATA, PEICTABSIHETO U YIIPABICHUETO HA PEaTHUS
KPEIUTEH U JTMKBUACH PHCK, CBBP3aH C T€3W HACPEIIHU Pa3yeTH.

Kpurepunre, KOnTO ce mpuaraT 3a yCTaHOBsIBaHE Ha "HAIMYNE HA TEKYIIO M IIPABHO IPHIIOKHUMO
MpaBo 3a HeTHpaHe" ca:

e J1a He 3aBHCHU OT OBJEIIO ChONTHE, T.€ 1a HE € MPHIIOKUMO CaMO IIPH HACTBIIBAHE HA HIKAKBO

OBEIIO0 CHOUTHE;
e 1a Obae BB3MOXKHO 3a YNPaXHABAaHE W 3alIUTUMO C TNPaBHU CIIOCOOM B Xoxa Ha
(KyMyaTHUBHO):
o oOwuuaiiHaTa JEHHOCT,
O B Ciy4ail Ha HEM3IIBJIHEHUE/TIPOCPOIHE, U
O B cCiy4ail Ha HeIJIATeKOCIOCOOHOCT MIIM HEChCTOSITEITHOCT.

[lpunoxuMoOCTTa Ha KpPHUTEPUHTE CE€ OIEHSABA CIPSIMO M3MCKBAaHHATA HAa OBJITapcKOTO
3aKOHOJIATEJICTBO M YCTAHOBEHHUTE IOTOBOPEHOCTH MEXy CTPAHUTE. Y CIIOBHUETO 32 "HaINYMe Ha TEKYIIO0
Y MIPaBHO TPHIOKUMO ITPABO 3a HETUpaHe" BHHATHU U 33 IbJDKUTEITHO CE OLICHSBA 3a¢/THO C BTOPO YCIIOBHE

- 32 "3aIBKUTEITHO HAMEPEHHUE 32 YPEXKIaHe Ha TE3U pa3dueTH Ha HEeTHa 6aza'.

2.17. lanvyu evpxy neuanvoama

Texywume Oanvyu BBPXY TIedandata Ha JPYKECTBOTO Ca OMNPEICICHH B CHOTBETCTBUE C
W3UCKBaHMATA Ha OBJTAPCKOTO NAaHBYHO 3aKOHONATEICTBO — 3aKOHA 3a KOPIOPATUBHOTO IOJIOXOJHO
obxnarane. HomunaanHara qanpuna crtaBka B beirapus 3a 2022 1. e 10 % (2021 r.: 10%).

Omcpouenume danvyu BHpXyY TedanbaTa ce onpeAessT Ype3 npuiiaraHe Ha 0aJaHCOBUS METOJ 32
OTIpeJIeNITHe HA 3aJB/DKEHHETO OTHOCHO BCHYKHM BPEMEHHH Pa3IMKM Ha JIPYKECTBOTO KbM JaTara Ha
TOJMITHHS ((HHAHCOB OTYET, KOUTO CHIECTBYBAT MEXK Ty OaTaHCOBUTE CTOMHOCTH U JAHBYHUTE OCHOBHU Ha
OTJCITHUTE aKTHBU U MACHBH.

OtcpodyeHuTe NaHBYHM TACHBU CE TMPH3HABAT 3a BCHYKM OOJIaraeMu BPEMEHHH PasMKH, C
U3KIIOYEHUE Ha TEe3W, MOPOAMIM C€ OT NPU3HABAHETO Ha aKTHB WJIM IacUB, KOMNTO KbM JaTara Ha
CTOIIAHCKAaTA OTIepaIlvs He € MOBIUSUT BbPXY CUCTOBOJIHATA U IaHbuHAaTa 1evainoa/(3aryoa).

OtcpodyeHuTe AaHBUYHU aKTHUBH C€ MPHU3HABAT 3a BCUYKM HaMaJsieMHd BPEMEHHH Pa3jIMKd U 3a
HEHM3MOJI3BAHUTE JAHBYHU 3aryOH JI0 CTETICHTA, IO KOSITO € BEPOSITHO TeE JIa Ce MPOSIBSIT 00paTHO U J1a ObJie
reHepupana B Objiele 1ocTaTbyHa obaraeMa rnevanba Wi J1a ce MposBIT o0JlaraeMu BpEMEHHHU Pas3JIiKy,

OT KOUTO [a Morart Ja C€ MpUucraaHaT TC3u HaMaJII€MU pa3jInKy, C U3KJIHOYCHUC Ha PA3JIMKUTEC, IOPOANIIN
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ce OT MPHU3HABAHETO HAa aKTUB MJIM IaCHB, KOWTO KBbM JlaTaTa Ha CTONMAHCKATa ONEpalys HE € IOBIUSII
BBPXY CUETOBOJIHATA U JaHbYHATa Tiedanba/(3aryoa).

BanancoBara cTOWHOCT Ha BCUUKM OTCPOYCHHU JAHBYHU aKTHBHU CE€ MPETJIeK]A Ha BCsAKaA JaTa Ha
OaiaHca U ce peaynupaT J0 CTENEHTa, 10 KOSTO € BEPOSTHO Te Ja Ce MPOSBIAT OOpaTHO U J1a ce TeHepHpa
JOCTaThbuHO obJlaraeMa nevanda WM MposIBSBAIIY € MPe3 ChILKUS MEePHOJ] 00JaraeMy BpeMEHHH Pa3ivKY,
C KOHMTO T€ J1a Morat aa ObJaT MpHcHaIHaTH WIX KOMIICHCHPAHH.

OTcpodyeHuTe NaHbBLU, CBHP3aHU C OOEKTH, KOUTO Ca OTYETEHH KaTo APYrd KOMIIOHEHTH Ha
BCEOOXBATHHS JOXO] WJIM KAITUTAIOBA MO3UIMA B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, CHIIO CE& OTYHATAT
JUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHUS TOXOJ] MM OaJaHCOBATa KalKUTAIOBa O3UIIHSL.

OtcpouyeHnTE NaHBYHY AKTUBH M ITACHBH CE OICHABAT HA 0a3a TAHBYHHUTE CTAaBKH M OCHOBH, KOUTO
Ce OYaKBa J1a ce IpuJIaraT 3a epruo/ia M TUIIA ONIEPaIIHy, TPe3 KOMTO aKTUBHUTE CE 0YaKBa J]a Ce Peasn3upar,
a TIaCHUBUTE - Ja ce ypeasar (moracsr), Ha 0a3a JaHbYHHUTE 3aKOHH, KOMTO Ca B CHJIA WM C TOJISIMA CTETeH
Ha CHUTYPHOCT C€ OYaKBa Jia ca B CHJIA.

OTCpO‘-ICHI/I JaHBbYHU aKTHUBU Ha JPYKCCTBOTO CC MPECACTABAT HETHO CPCIy HETOBU OTCPOYCHU
JTaHBYHM TTACUBH, KOT'ATO U IOKOJIKOTO TO CE SIBSBA 3a TSAX JAHBYHUS IUIATEIl B ChOTBETHATA FOPUCIUKIIUS
(Pbwarapusi), 1 To ToraBa M caMo TOraBa, KOraTro JAPY>KECTBOTO MMa 3aKOHHO MPaBO J1a W3BBPILBA WU
NoJTyYaBa HETHU IUIAIIAHHWS HAa TEKYIIM JAHBYHU 3aJbJDKCHHS WIM B3EMaHUS 10 JAHBIHUTE BBPXY
nevanbara.

Kbm 31.12.2022 r. oTcpoueHUTEe MaHBLIM BBPXY Medanbara Ha APYKECTBOTO ca OICHEHU NpHU

cTaBKa, BayiuaHa U 3a 2023 r., kosATO ¢ B pazmep Ha 10% (31.12.2021 r.: 10%).

2.18. Ouenaeane no cnpagednuea cmoiinocm

Hskon oT akTHBHTE W MACHBUTE Ha JPYKECTBOTO CE€ OIEHSIBAT M TPEACTABAT W/WIH CaMoO
OTIOBECTSABAT IO CIPABEAIMBA CTOMHOCT 3a IEJIWTe Ha (PMHAHCOBOTO OTYMTaHe. TakWBa ca: a) Ha

MOBTAapsIIa ce 06a3a — mbvpeoscKuy u Opyeu 83eManus u 3a0vdiceHuys, a Apyry 0) Ha HemoBTapsima ce fa3a —

He(UHAHCO8U aKMUBU KATWO UMOMU, MAWUHY U 0O0pyO8aHe.

CripaBenmuBaTa CTOWHOCT € IIeHaTa, KOsATo Ou Onjla ToinydeHa mpu nponaxdarta Ha JaJeH aKTHB
WM TUIATeHA MPU NPEXBBPIISIHETO HA MacUB B OOMYaliHA CIEIKa MEXKy HE3aBUCHMH IMa3apHU yUaCTHHIIN
Ha JlaTarta Ha orieHssBaHeTo. CripaBeiTiBaTa CTOMHOCT € U3XO/ 1A [IeHa U ce 0a3upa Ha MPEATIOI0KEHUETO,
4e orepanusTa 1o npojaxbdara e ce peann3upa Wi Ha OCHOBHUSI ITa3ap 3a TO3H aKTHB WX ITACUB, WIN B
CJIy4aii Ha JIUTICa HAa OCHOBEH Ia3ap — Ha Hali-M3TrO/IHUS M1a3ap 3a aKTUBA WK acuBa. KakTo ornpeneneHusT
KaTO OCHOBEH, TaKa W Hall-M3TOHUSAT IMa3ap ca TaKuBa Ma3apH, 10 KOUTO JIPYIKECTBOTO 3aIBIDKUTEITHO HMa
JOCTBII.

M3mepBaHeTo Ha chpaBemIHBaTa CTOHHOCT C€ MPABH OT IMO3WIMATA Ha TPEANONOKCHHITA U
MPEIICHKHUTEe, KOUTO OMXa HANPaBWIM MOTCHIIMAIHUTE MMa3apHU YYaCTHHUIIM KOTAaTO Te OMXa ompeaemsim
IIeHaTa Ha ChOTBETHHS aKTHB WJIM TIaCUB, KaTO C€ JIOITyCKa, ue Te Ouxa JeHCTBaIM 3a IOCTUTAaHE Ha Haii-
no0pa CTOIMAaHCKa U3rojia OT Hero 3a THX.

[Ipu u3mMepBaHeTO Ha CIIpaBeJTNBAaTa CTOMHOCT Ha He(DMHAHCOBY aKTUBY BUHATH U3X0THATA TOYKA
€ TIPE/IIOJI0KEHUETO KaKBO OM OWIIO 3a Ma3apHHUTE YYACTHHUIIM HAl-OOPOTO U Hal-€(PEKTUBHO BH3MOXKHO

W3MO0/I3BaHE HA JAJECHUS aKTHB.
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2.19. Ilpeuyenku om onpedenauwio 3HaueHue Npu_Npuiazane CHemoeoonama noJaumuKa _Ha

opyacecmeomo. Knrouosu npu6ﬂu3ume.fmu OUECHKU U NPEeONON0HCEHUS C BUCOKA HeCU2YPHOCHL.

2.19.1. lpeouenxa na umomu, mawiunu u 0d6opyosane
B npy»xecTBOTO € MpHeTo MPEOICHKAaTa Ha MAIIMHUTE U 00OPYABAHETO J0 TAXHATA CIIPABEIJIHNBA

CTOMHOCT Jja C€ M3BbpIIBAa Ha 5-TOJWLIEH NEPUOJ, B CiIy4ail 4e CIpaBeJIMBUTE CTOMHOCTH HE ca Ce
MIPOMEHWIN 3HAYUTEITHO 3a MO-KpaThK NMepHuoj. PhKOBOJICTBOTO € BB3MPHUENO MOJUTHKA A3 Ha3HA4YaBa U
M3MON3Ba MpodecroHallHaTa yCIIyTa Ha HE3aBHUCHMH CePTU(QUIIMPAHN OLEHWUTENN 3a OINpeNneisiHe Ha
CIIpaBEJIUBUTE CTOMHOCTU HA HETEKYIIUTE CU AKTHUBH.

KoM 31 nexemBpu 2021 roanHa IpyKECTBOTO € U3BBPIIIIIIO IPEOIICHKA 0 CIIPaBeIJINBa CTOWHOCT
Ha UMOTHUTE, MAIIMHUTE U 000pyABaHETO (0€3 CTOMaHCKK MHBEHTAp) B ChOTBETCTBUE ChC CUETOBOJHATA CH
MOJIUTHKA 3a TIEPHOIUYHA MPEOICHKa Ha HETeKylu akTuBH (Ilpunooicenue Ne 2.7). CripaBeiuBUTE
cToriHOoCTH KbM 31.12.2021 r. HE ce OTIMYaBaT CHIICCTBEHO OT TEXHUTE OAIAaHCOBH CTOMHOCTH, TIOpPaad

KOETO Te He Ca OTPa3eHU B roAUIIHuS puHaHCOB ot4eT ([Ipunoscenue N 11).

2.19.2. Ilpuxoou om 002080pu c KnueHmu

[Ipu npuzHaBaHe Ha MPHUXOJWTE M HM3TOTBSHE HA TOAWMIHUS (PMHAHCOB OTYET PBKOBOACTBOTO
NPaBH PA3INYHU MPEIEHKH, TPUOTU3UTEIHH OLICHKH U MPEATION0KEHNS, KOUTO OKa3BaT BIMSHHE BHPXY
OTYETEHHTE MPUXOJIH, Pa3X0AH, aKTUBHU U TTACHBH I10 JOTOBOPH U CHOTBETCTBAILIUTE UM OMOBECTsBaHUS. B
pe3ynTarT Ha HECHI'YpPHOCTTa MO OTHOLICHHE Ha TE3W IPEANOJIOKEHHS M TPHOIU3UTEIHH OLCHKH, €
BB3MOYKHO Ja BB3HUKHAT CHIICCTBEHH KOPEKIMHU B OanaHcoBaTa CTOWHOCT Ha 3aCeTHATUTE aKTUBU M
MacHBH B ObJIEINE, ¥ PECI. OTYCTEHUTE Pa3XOIH U MIPUXOIH.

KirodoBuTe npelieHKy 1 MPEAToJIOKEH s, KOUTO OKa3BaT CHIIECTBEHO BIHMSIHUE BHPXY pa3Mepa u

CpOKa 3a MPU3HABaHE Ha IPUXOAUTE OT AOTOBOPH C KJIIMEHTHU ca ONOBeCTeHH B [lpunoicenue Ne 2.19.

HDOZD(]JVIM 3d KJIUeHmcKa JoAJIHocm

JlosutHata mporpaMa ce M3passiBa B IPEJOCTaBSIHE HAa OTCTBIIKA Ha NPUTEKATEIUTE HA JIOsJIHA
KapTa B MOMEHTA Ha mpojax0aTa, KaTo Ha Te3u ¢ HaTpynaH o6opoT Hay 200 iB. 3a mocneaHnuTe 3 Mecera,
Ce TPEJOCTaBAT JOIBIHUTEIHU IPOMOIIMOHATHY TPEIIOKEHUs 1o mporpamaTta SOximy0+. 3anoxeHnTe
OTCTBIIKU CE€ aKTUBUPAT IIPU BhBEXK/IaHE HA KapTa B CUCTEMAaTa U MPEaU NPUKIIIOYBAHE Ha Poaaoara.

JpykecTBOTO € HaNpaBUIIO HEOOXOIMMUTE U3UUCIICHUS 32 HAJTMYMUETO Ha ObJIEIIN 3aAb/DKSHHUS 32
M3MBJIHCHNE KbM MIPUTESKATEITUTE Ha JIOSUTHH Kap Ty (TTaCHUBH 10 IOTOBOPH ¢ KJIIMEHTH) C HATPyHaH 000poT
Haj 200 n1B. 32 mocaeaHUTE 3 Mecella U € YCTAHOBUIIO, Y€ TEXHUST Pa3Mep € HEChILIECTBEH, MOPaau KOETO

HE ca OTYETSHM [TaCUBH 10 JIOIOBOPH C KimeHTH KbM 31.12.2022 r., Taka u kbM 31.12.2021 .

2.19.3. H3uucnenue na ouaxkeanu Kpeoumuu 3a2ydu 3a pUHAHCOGU AKMUEU, OMYUMAHU HO
amopmu3supyema cCmoiHocm
H3mepBaHeTo Ha OYaKBaHATA KpeJUTHA 3ary0a 3a PUHAHCOBU aKTHUBH, OTYMTAHH 10 aMOPTU3UPaHA

CTOMHOCT € 06J'IaCT, KOATO M3UCKBA U3MOJ3BAHCTO HA CJIOXXKHU MOJCIIU U CbIICCTBCHU MPCAIIOJIOKCHUA 3a
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ObJIeIM MKOHOMUYECKH YCIOBHS W KPEIUTHO TOBEICHUE Ha KIMEHTH M JUIHXKHHIN (HAIpUMEp
BEPOSTHOCTTA KOHTPAreHTHUTE JIa HE M3IMBJIHAT 32 IbJDKCHUATA CH U TIPOU3THYAIINTE OT TAX 3aryon).

3a mpuiaraHeTo Ha TE3M HM3UCKBAaHUS PBHKOBOJICTBOTO Ha JIPYKECTBOTO MPABU PEIUIla BaKHU
MPEeHKH, KaTo: a) ONpeieisiHe Ha KPUTEPUH 32 HICHTU(DHUIIMPAHE U OI[CHKA HA 3HAYUTEITHO YBEITHYCHUE
Ha KPEeIUTHUS PUCK; 0) M300p Ha MOIXOMASIIU MOJCIH U MPEINON0KEHUS 32 H3MEPBaHE Ha OYaKBAHHUTE
KpeOuTHH 3aryou; B) (opMupane Ha Tpymu OoT CXOAHH (DMHAHCOBHM aKTWBU (TOpT(deiinn) 3a mennure Ha
M3MEPBAHETO HAa OYAKBAHUTE KPEAUTHU 3aryOM, T) YCTAaHOBSBAaHE M OIICHKA 33 KOPEIAIHATa MEKIY
HUCTOPUYECKHUTE MPOICHTH HA MPOCPOYME M TIOBEJCHHETO HAa ONPEACICHH MaKpOIoKa3aTelu, 3a Jia ce

OTpasiaT e(beKTI/ITG OT IMPOTHO3UTC 3a TAX B 6’BI[CHIC IIpyu U3YUCIICHUATA HA OYaKBAaHHUTC KPCAUTHU 331"}/61/1.

3a mvp2o6CKume 63emarus

Ha 0a3a Ha HampaBeHUTE aHATU3U U Ha TporHo3ute 3a 2023 1., pbKOBOJCTBOTO € OMPEICIIHIIO, e
OYaKBaHWUTE KPEIUTHHU 3ary0OH 3a ThPrOBCKUTE B3EMaHUs, BKJI. OT CBbP3aHU JIAIA, CE TOOIMKABAT JI0 HYJIA,
MOpajiv KOETO He € OTYeTeHa 00e31ieHKa KakTo KbM 31.12.2022 1., Taka u kM 31.12.2021 r. (Ilpunooscenus
MNe 15 u Ne 16).

Hapuunu cpeocmea u napuyHyu eKeusaieHmu

3a M3YKMCICHNETO Ha OYAKBAHUTE KPEIUTHHU 3aryOu 1O napuuHume cpeocmea u eKgUusaieHmu 8
OaHKu, OPYKEeCTBOTO Tpwiara oOIws ,,TpHeTaren’” moaxo 3a obesneHka, onpenened or MCDO 9. 3a
HenTa ce Tpwiara Mozen, 0a3upaH Ha MyONWKyBaHWTE PEUTMHTH Ha OaHKUTE, OMNpEAEJICHH OT
MEXTyHApOIHO TIPU3HATH peUTHHTOBH dupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tazu
0a3a, OT eJHa CTpaHa, Ce ONpPEIENAT IoKa3zarenure 3a PD (BeposATHOCTH 3a HEU3IIBJIHEHHUE), KaTO Ce
u3nomn3at myonuyauTe faHHu Ha PD pedepupaiiy kbM peidTHHIa Ha ChOTBETHATa OaHKa, a OT Apyra, 4pe3
IIpoMsAaHaTa Ha peﬁTI/IHFa Ha CbOTBETHATa 63HKa OT I€pHO/J B IEPUOA, APYNKECTBOTO OLICHABA HATUIUETO

Ha 3aBUIICH KPEAUTCH PUCK.

B rpyna Codapma TpeliauHr € BbBeieHa KENI-IYJIMHT cXeMa ¢ 1iell T0-e(EeKTUBHO yrpaBlieHHE B
KpaTKOCPOUEH IJIaH Ha IApUYHUTE MOTOLHM B Ipylara, uype3 CbOMpaHeTo Ha OaaHCcuTe M0 OaHKOBH CMETKU
Ha JBIIEpHUTE Jpy)XKecTBa B eAHa OaHkoBa cMmeTka. bamaHcure Ha  ydacTHHUIIMTE
ce MPEeXBBPIIAT Ha eKeIHEBHA 0a3a KbM e€/lHa OCHOBHA 0aHKOBa CMETKa, yNpaBiIsiBaHa OT JHJEpa Ha Kell-
nyna (Codapma Tpeitnunr ANN).

Ha 6a3a ananm3a ppKOBOJCTBOTO € OIPEIETINIIO, Y€ OYaKBAHUTE KPEAUTHH 3aryOu 3a HapuIHUTE
CpeACTBa M €KBUBAJIEGHTH ce€ J00IMXKaBaT A0 HyJa, IOPaJXd KOETO HE € OTUETeHa 00€3leHKa KaKTO KbM
31.12.2022 r., taka u kM 31.12.2021 1. (IIpunoscernue Ne 18).

2.19.4. Obe3yenka na mamepuainu 3anacu
B kpast Ha Bcsika (prHAHCOBA roJIMHA JAPYKECTBOTO U3BBPIIBA IPErJie]] Ha ChCTOSHUETO, CPOKa Ha
TOJTHOCT W W3IIOJI3BAEMOCTTa Ha HAJIMYHUTE MarTepuaiHu 3anacu. [Ipu ycraHOBsiBaHE Ha 3amacu, KOUTO

ChIbPXKAT MOTEHIIMAJIHA BEPOSTHOCT Ja ObJaT peajM3upaHd IO IIEHA MO-HHCKa OT OajlaHcoBara UM
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CTOWHOCT B CIICABAIIUTE OTYCTHU MEPHOIN, IPYKECTBOTO 00C3IICHSIBA MATEPHATHHUTE 3allacy JI0 HETHA
peanusupyema CTOHHOCT.
KoM 31.12.2021 1. 06e31icHKa HA MaTEPUAITHUTE 3amacH ¢ B pa3Mep Ha 5 x.JB. (31.12.2021 r.: 7

x.J1B.) (Ilpunooicenue N §8).

2.19.5. JTuzune

2.19.5.1. Onpeoensane danu oaoen 002060p CbOBPIHCA NUBUHZ USLU TUUH2OBU CTIEMEHMU

[Mpu uaenTndunUpane 1 KIacHGUIMpaHe Ha JTU3UHT WIK HA JTM3UHTOB CIEMEHT B JJaJICH JIOTOBOP,
JPY’KECTBOTO TPEICHABA JAAIH JOTOBOPHT ChIbPIKA UACHTH(OUIIMPAH aKTHB U AU 0 CHJIaTa Ha HEro Ce

MPEXBBHPJIA IIPABOTO HA KOHTPOJI HAQ M3IIOJI3BAHETO HA CHIINA AKTHUB 3a CbOTBETHUSA 110 1OTOBOpa CPOK.

2.19.5.2. Onpeoensne na cpoxka Ha JAUUH206U 002080PU C ORUUU 30 NOOHOGABAHE U
npeKpamseane - Kamo AU3UHZONOIyUamen

JIpy’>KeCTBOTO OIpe/ieisi CpoKa Ha JIM3MHIa KATO HEOTMEHUMUS NIEPHO/I Ha JIM3KUHTA, 3aCTHO C a)
MEPUOJTUTE, TIO OTHOIICHUE, HA KOUTO CHIIECTBYBA OIIIMS 32 YAbDKABAHE HA JIM3UHTOBHS JIOTOBOP, aKO €
JIOCTaThYHO CUTYPHO, Y€ APY’KECTBOTO III€ YIIPAYKHU Ta3H OIS U 0) IEPUOJUTE, TIO OTHOLICHHUE, HA KOUTO
CBIECTBYBA OIS 3a TMPEKpaTsIBAaHE HA JIM3WHTOBHS JIOTOBOP, aKO € JOCTAaThYHO CUTYpPHO, 4Ye
JIpY>KECTBOTO HsIMA J1a YIIPAKHU Ta3H OILIKS.

JIpy>KecTBOTO Mpwujara MPEUeHKH MpH ONpelelisHe Jald MPUTEkKaBa JOCTAThbYHA CTETNCH Ha
CUT'YPHOCT, Y€ IIC YIPaXHU OIMIHATA 3a YABJDKABAHE WM 3a IIPCKpATIABaHC, KaTO B3E€Ma MIPECABU BCUUKH
(dakTH U OOCTOATENCTBA, KOUTO CH3/1aBAaT WKOHOMHYECCKH CTUMYJIH 32 YNPAXKHSIBAHE HA OMIHUSA 3a
yIbIDKaBaHe WM 32 HE YIIPaXXHsIBaHE Ha OIS 3a MpeKpaTsiBaHe (3HAYUTEITHH MOJOOpEHHs HA OCHOBHUS
aKTHB, 3HAYUTEIHO aJanTHpaHe W TEPCOHAIM3MPAHE HA OCHOBHHUS AaKTUB, Pa3XOlHd, CBBP3aHH C
npeKpaTsBaHe Ha JIM3UHTOBHS JIOTOBOP KAaTO Pa3Xo/IM 3a JOTOBapsHe, IPEMECTBAHE U ONPEIeNITHE Ha IpyT
aKTHB, ChOTBETCTBAIIl HA HYXKJHUTE HA MPEANPHUATUETO, 3HAYCHUETO HA OCHOBHUS aKTHB 3a JICHHOCTTA Ha
IPY’KECTBOTO U JIPYTH).

Cren nmatata Ha CTapTUpaHEe Ha JIU3WHra JIPY)KECTBOTO MPaBH MOBTOPHA OIICHKA HA CpOKa Ha
JIOTOBOpA, MPH HACTHIIBAHE HA BAXKHO CHOWTHE WIH CHIIECTBCHO M3MEHEHHE B 00CTOSTENICTBATA, KOCTO €
O] HETOB KOHTPOJI U 3acsra TOBa JOKOJKO € JJIOCTATHYHO CUTYPHO, Y€ JPYIKECTBOTO IIe YIPAKHHU OMIIHS,
KOSITO He ¢ Ouiia OTpa3eHa MpH ONpe/eIsiHe Ha CPOKa WM HIMa J1a YIPaKHHU OMIIUS, KOSTO MPEIH TOBa €

ouna OTpa3CHa IIpH OIPCACIIAHEC Ha CPOKa HAa 1OTOBOpa

2.19.5.3. Onpeoenane na oughepenuyuanen 1uxeeH NPOUEHmM Ha 002080pU 34 TUIUHZ, 8 KOUMO
OpyIHcecmeomo e NU3UHZONOJIyuame
B ciywanrte, B KOMTO IpYyKECTBOTO € JIM3MHIOMONYyYaTe]l U HE MOXE HENOCPEICTBEHO OT
OOTOBOPUTE Aa OIPEACIIN JIMXBCHHUA ITPOLICHT, HeOGXOJII/IM MYy 3a JUCKOHTHPAHC Ha 3aABbJDKCHUATA I10
JIU3UHT, TO M3M0J3Ba MU(EPCHIMAIHUS JUXBEH MPOIEHT, KOWTO OW IuTamiajno B Cilydad, 4e 3aeme
(hMHAHCOBH CpEJICTBA, HEOOXOJUMH 3a ITOJTyYaBAaHETO HA aKTUB ChC CXOJIHA CTOWHOCT Ha aKTHBA C MPaBO
Ha TI0JI3BaHE, 332 CXOJCH NEPUOJI OT BpeMe, IPU CXOIHO 00e3IeUeHNe U B CX0/{THAa NKOHOMHYECKA cpea. 3a

AOT0BOpH, 3a KOUTO APYKECTBOTO HAMA aHAJIOTUYHO Q)MHchnpaHe, TO TbPCHU Ha6.HIO)IaeMI/I JaHHH KaTo
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MazapHu HUBA Ha KPSAUTUTE U OAaHKOBA CTATUCTHKA, KOSITO € MyOJUYHO JOCTHITHA U TPABU CIICITU(PUIHA
3a HEro M3YHCIEHUS W KOPEKIUH, 32 Ja OTpa3u COOCTBEHHS CH KpPEOWTEH PEHTHHT Ha 0a3za BHTPEIIHO
pa3paboTeHa METOJMKa Ha PUCKOBH KoeuiueHTr (0a3upaHa Ha CpaBHSIBaHE W aHAJM3W Ha JIUXBATa IO

COOCTBEHHUTE CH 3a€MH C Te3n OT ObaHKoBarta craTucTuka) (IIpunoocenue Ne 2.13).

2.19.5.4. IlIpezneo 3a unouxkamopu 3a 006e3ueHKa HaA AKMUGUME C NPABO HA NOJI36AHE

KbM naraTta Ha BCEKH OTUET PHKOBOJICTBOTO Ha JPYKECTBOTO M3BBPIIIBA ITPETIIC]] 3a 00C3ICHKA Ha
AKTHBUTE C IIPaBO Ha IMOJI3BaHe. AKO Ca HajMIle HHAMKATOPH, Y€ IPUOJIM3HUTEIHO OIpeaeieHaTa
BB3CTAaHOBHMAa CTOMHOCT € IO-HHUCKAa OT TAXHaTa OajaHCcoBa CTOMHOCT TO IOCIEAHATa CE HM3IUCBA [0
BB3CTAHOBMMATA CTOMHOCT HA AaKTHBHTE.

JIpy>KeCTBOTO € HANPaBWJIO MPETJIC/ U € YCTAHOBHIIO, Ue HAMa HAJIMIIC UHIUKATOPHU 3a 00e3IIeHKa
kpM 31.12.2022 1.

2.19.6. Axmrwoepcku uzuucienus

[Tpu ompenensiHe HA HACTOSIIATA CTOWHOCT HA JABJITOCPOYHHUTE 3aIBIKCHUS KbM TIEpCOHANA MPH
MEHCHOHUPAHE Ca M3IOJI3BaHN W3YHCIICHUS HA CepTUHUIMPAHU aKTIOEpH, Oa3rpaHy Ha TPEANOIOKESHUS
3a CMBPTHOCT, TEMII Ha TEKYYeCTBO HA MEpCOHANa, OBJEI0 HUBO Ha pabOTHH 3amjaTd ¥ JUCKOHTOB
(hakTop, KOUTO MPEHAINOJNOKEHUS Ca MPELCHEHH OT PHKOBOACTBOTO KAaTO pa3yMHU M YMECTHH 3a

apyxectBoTo (IIpunosicenue Ne 21).

2.19.7. Ilpuznaeane Ha OAHBYHU GKMUBU

[lpr mpu3HaBaHETO HAa OTCPOYCHUTE JAHBYHW AKTHUBH JIPY)KECTBOTO OIICHSBA BEPOSTHOCTTA
OT/ICJIHUTE HAMaJIsleMH BPEMEHHU PA3JIMKH JIa UMaT OOpaTHO MPOSBICHUE B ObJIEIIE M BE3MOKHOCTHTE
Ha JIPYy’KECTBOTO JIa TEHEpUpa B IIEPCIIEKTUBA JOCTATHYHO JaHBYHU Me4ajOu 3a TIXHOTO KOMIICHCHPaHe
CpeIiy Te3! MeqaoH.

PBKOBOJCTBOTO HAa JPYXKECTBOTO € B3€JO pelIeHHe, Ha 0a3a MeTroAnIIHA IPOrHO3a, a MpPH3Hae
AKTHBH 110 OTCPOYEHH JaHbIU BB (pUHAHCOBHUs oTdeT 3a 2022 1. B pa3mep Ha 2 x.JiB. (2021 r.: 1 x.11B.)
(IIpunoxcenue Ne 13). CrenBaiiky TPHHIMIIA HA TPEANA3IMBOCTTa, PHKOBOJICTBOTO € PEIIWIIO Jia HE
NpU3HABA OTCPOYEHU JIAHBYHH aKTHUBH BBPXY YacT OT 3aryOuTe 3a MpeHacsHe, BEIPEKH OYaKBAHUATA U

MPOTHO3aTa 3a peajyn3upane Ha rnedanou 3a 2023 r. U B TOJMHUTE CIIE]] TOBA.

2.19.8. Adeiacmeawo npeonpusmue

@unancoBusar order Ha Codapmacu 18 EOO/] e u3roTBeH Ha NpUHOMIA Ha AEHCTBAIIO
MpenpuaTHe.

OcHoBHaTa AEWHOCT Ha IPY>KECTBOTO € THPTOBHsI Ha JPeOHO C JIeKapcTBa U Apyry hapMaleBTUIHN
croku. [leitHocTTa My ce pa3BuBa Ha 6a3a pa3zpaboTeHa KOHIIEIINS, COOCTBEHOCT Ha KOMITAaHUATA — MaiKa
Ha €THOJIMYHMSA cOOCTBEHMK Ha Kamutana, Codpapma Tpeitnuar AJl, 3a K0oeTo Apy>KECTBOTO IUIAIIA
(G paHYaHi3UHTOBU TAKCH.

PvroBoACTBOTO € pa3paboTuiio, 0100pEeHH U OT KOMIIAHUATA — MaliKa Ha eTHOJIMYHHS COOCTBEHHK

nporno3u o 2027 r. 3a CTONAHCKOTO W ()MHAHCOBO pPa3BUTHE Ha JpyxkecTBOTO. ChHIIACHO TSIX,
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JPYKECTBOTO MpOABIDKAaBa Jla TEHEpHpa HETHa mevanba IMpe3 clenBalluTe MEPHOAM OCHOBHO
HOCPENCTBOM:
e yBelMYaBaHE Ha MPHUXOAHWTE OT MPOJAKOM Ha CTOKU, MOANBPKAWKA KOHKYPEHTHH 32
OBJarapcKus anTeueH nasap IeHd 1 MapKeTHHTOBH aKTHBHOCTH;
e pasmmMpsBaHE Ha MOPT(POIMOTO OT MPOAYKTH M YCIYTH, KOUTO Mpeiiara Ha OBJIrapcKus
anTeueH mas3ap, BKJI. pa3IdpsiBaHe HA MPOAYKTOBATa JIMHUS OT OpaHma Sopharmacy.

B nbarocpoueH XOpU30HT ce 0YaKBa CTAOMIU3UPAH PHCT HA MPUXOJUTE U CTPYKTYpa, pa3BUTa B
€KCKITy3UBHHU NPOAYKTH, XpPAaHUTEITHN JO00aBKH W COOCTBEHHM MapKu M oOorarsBaHe Ha MOPT(OIHOTO B
MPOAYKTOBHU JIMHUH C TI0-BUCOKA T0OaBEHA CTOWHOCT B 00J1aCTTa Ha MPEBEHIUATA U 3PaBOCTIOBHUS )KUBOT.
[Iporuno3ure ca APyKECTBOTO Jia MOKPUE OCTAHAIUTE HETIOKPUTH HATpynaHu 3aryou g0 2026 .

VYBeNnM4YeHHEeTO HAa MECTHUS Ma3apeH 51 Ha 0OEKTUTE U HAIIMOHAJIHOTO MPHUCHCTBUE HA IpymaTa
SOpharmacy chimecTBeHO TMOmOOpsSBa TOKyMaTelHaTa W TMO3WIMS BCIEACTBHE Ha Mamadba wu
aTPaKTHUBHOCTTA HA O0CKTUTE BHB BEepUraTa 3a KIMEHTUTE M.

Crpmmo Taka, BaykHA OM3HEC crieruduka 3a ObAemoTo (GyHKIIMOHUPAHE Ha APYKECTBOTO, KAKTO U
Ha BCSAKO APYro npyxkectBoTo oT I'pynara Codapmacu, € 00CTOATEICTBOTO, Y€ BCHUYKHU APY>KECTBA OT
['pymara pa®oTsT MHTETpUpPAHO, KATO €IUHEH 001l OM3HEeC, ¢ OOIIH MPOIeCH, OpPraHnU3allns, yIIPaBIeHHE,
(¢uHaHCUpaHe, B3aMMHA TMOJKperna, U OW3HEeC IeNH W MEePCHeKTHBU. 3a yNpaBlieHHEe HAa KPEIUTHUS U
JIUKBUHUSI PUCK OTHOCHO E€KCIIO3ULATA CH OT/KBbM CBBP3aHHU JIMILA APYKECTBOTO CIIEBa IMOJIMTHKATA HA
I'pyna Codapma TpelauHr 3a ciieieHe W ypekAaHe Ha B3€MaHHUATA W 3aJbJDKCHUATA OT/KbM BCHUYKH
CBBp3aHU Jula B paMmkuTe Ha rpynara. [Ipe3 2021 r. e BbBeJAEH Kell MYJUHI MEXaHHU3bM C LN IO-
C(i)CKTI/IBHO YOpaBJICHUEC B KPATKOCPOYCH INJIAH Ha MApUYHUTEC IMOTOLM B I'pylaTra XU OCUT'YpPsABAaHC Ha
JOCTaThUHU JIMKBUIHHU CPEJCTBA Ha BCAKO €HO OT JPY>KECTBATA.

B nmombiHeHWe Ha TOPHOTO, € HalWIle U OOCTOSTEICTBOTO, Y€ KOMIaHHsTa-Maiika Ha [pyma
Codapma TpelauHr, KbM KOSTO NpHHAIEXAT M BcHUkH apyxectBa Codapmacu, e maHupaia H
pasmnonara ¢ JOCTaThYHH BB3MOXKHOCTH M PECypcH B JBITOCPOYHA TIEPCIIEKTHUBA, Taka dYe Mpu
HEOOXOIMMOCT, J1a HOAKPENs CTOMAaHCKU U (PMHAHCOBO BCSIKO IPY)KECTBO OT IpylHara 3a YCIELIHOTO U
MOCTHIIATEIIHO PA3BUTHE HA HErOBaTa JICHHOCT U JOCTUraHETO Ha OOMYaliHU 3a OpaHIla HMBAa Ha 00eMHU U
PEHTaOMITHOCT, U pecH. 00muTe OU3HEC IETH.

[Mopanmun Te3n oOcTosiTEencTBa, OIEHKATa Ha PBHKOBOJCTBOTO 3a JICHCTBAIIO MpPEINpUITHE €
HalpaBeHa HE caMo Ipe3 Npu3MaTa Ha MEepPCHEeKTHBaTa Ha KOHKPETHOTO JAPYXKECTBO, HO Hal-Beue Ipe3
LEeJIMTe M TUIAHOBETE 3a pa3BUTHE Ha nenus om3Hec Ha ['pymata Codapmacu, U MICTOTO W poidTa Ha

00EKTHTE-aNTEKUTE HA TOBA APYKECTBO B HEHA.
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3. IIPUXO/TH OT /I0I'0OBOPH C KNIMEHTH

Ilpuxooume om 002060pu ¢ KiueHmu 8KI048AM.

[Mpuxonu ot npoxax6u Ha TpeOHO, B T.U.:
€60000HU NPOOAdICOU
npooasicou no H30K

Cebecmoiinocm na npooaxicoume:

OTyeTHa CTOMHOCT Ha MPOJAJCHUTE CTOKU

Canoa no 002060opu c Kiuenmu

B3emanus o noroBopu ¢ kiuentu (Ilpunosicenue Ne 15)

4. IPYTH JIOXO/TH/ (3AT'YEH) OT TEHHOCTTA, HETHO

Jlpyzume 0oxooul (3azyéu) om Oetinocmma, HEMHO GKIIOUEATN.

Taxca 3a 06pabotka Ha peuentu no H30K

Hpyru

2022 2021
BGN '000 BGN '000
5,145 2,638
3,620 1,985
1,525 653
5,145 2,638
2022 2021
BGN '000 BGN '000
4,096 2,094
4,096 2,094
31.12.2022 31.12.2021
BGN'000 BGN'000
176 130
2022 2021
BGN '000 BGN '000
2
2

33



CODPAPMACHU 18 EOO/J]
IMMPUJIOXKEHU A KbM ®MHAHCOBUS OTUET 3A 2022 TOAVHA

3. PA3XO/IH 34 MATEPUHATH

Pazxooume 3a mamepuanu exno4eam. 2022 2021
BGN '000 BGN '000

Enextpoeneprus, oToniaeHue U Boja 38 21
AKTHBH NIOJT CTOMHOCTEH Npar U KOHCYMaTHBU 14 11
52 32

6. PA3XO/IH 34 BbHIITHH YCIIYT'H

Pazxooume 3a 6bHUIHU YCIIY2U BKIOYBAMN. 2022 2021
BGN '000 BGN '000
Takcu o moroBopu 3a GhpaHyai3 72 40
AJMUHHCTPATHBHO 00CITy>KBaHE 57 30
baHKkoBM TakcH U KOMUCHOHHU 11 7
PemonTH 6 10
KoHcynTanTcku 1 OMUTOPCKH YCIIyTH 4 2
Oxpana 3 2
AOGOHAMEHTHH TaKCH 3 1
Ch0oOIIeHHUS 1 KOMYHUKAIIUU 2 1
CodryepHu yciyru - 1
Hpyru 7 8
165 102
7. PA3XO/IH 34 IIEPCOHAJI
Pa3zxooume 3a nepconan exiousam. 2022 2021
BGN '000 BGN '000
Texyuiu Bb3HArpaxIeHUs 424 306
BHOoCKkYM 10 conpanHo ocurypsiBaHe 80 57
CoryaiiHy npua0OMBKHY U TIAIAHUS 18 14
H3MeHeHne Ha HAYMCIICHNUTE MTPOBU3UH 10 HEM3IIOJI3BaH TUIATeH 7 i
OTITYCK, HETHO
Hauucnenn cymu 3a obe3ieTeHust mpyu IEHCUOHUPAHE 2 3
(TTpunooicenue Ne 21)
531 380
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8. JIPYT'H PA3XO/TH 34 TEHHOCTTA

JIpyeume pazxoou exniougam:

Bpak u nuricu Ha CTOKH
JIaHbIM ¥ JIMXBH 110 JAHBIIN
Hauncena/(Bp3cTanoBeHa) 00e3IieHKa HA CTOKH, HETHO

Hpyru

2022 2021
BGN 000 BGN *000
14 8

1 -

@) 6

1 -

14 14

9. DUHAHCOBH PA3XOIHU

Dunancoseume pazxoou 3a 2022 2. BKIIOYBAT TUXBHU 10 TOTOBOPH 32 JIM3UHT B pazMep Ha 22 X.JIB.

(2021 r.: 19 x.71B.) (TIpunoosicenue Ne 20).

10. TAHBYHO ObJIAT'AHE

OCHOBHHUTE KOMIIOHEHTH HA UKOHOMHUS OT JaHbBK BbPXY rmeyajgbaTa 3a NeprUoOanTE, 3aBbpIIBallll HA

31 nexemMBpu, ca:

Omuem 3a 6ceodxeamuus 00x00
JlanbuHa nevyanOa/ (3ary0a) 3a roJuHaTa 1o JaHb4YHa JACKIapariys
Teky1r pa3xo[ 3a JaHBK BbPXY Ievanbara 3a roguHara

Omcpouenu danvyu 6vpxy nevaroama om:

Bnb3nukBane u O6paTHO MMPOABJICHUC HAa BPECMCHHU PA3JIMKH

001110 UKOHOMUA OT TaHBK, 0TYETEHA B 0TYETA 32 BCEOOXBATHUA
aoxoa (B meyandaTa Wi 3aryoara 3a roimHaTa)

PaBHeHne HA JaHBYHUS Pa3X0]l 32 JaHBK BbPXY nevyasnadara,
omnpe/esieH CpPsMO CYETOBOIHHSI Pe3yJITaT
Cuemosoona neuanbal (3a2yba) 3a 2o0unama
Hanbk BbpXy neuandata — 10% (2021: 10%)

Om HenpusHamu cymu no 0aHbUHA OeKAApayusl

HemnpusHatu akTHBY 110 OTCPOYCHH JAHBITH

Hamanenus, 3a KOUTO HE € TIPU3HAT JaHBUYCH AKTHUB B TIPEIXOHH ITEPUOIN
O0110 MKOHOMUS OT IaHBbK, 0TYETEHAa B 0TYETA 32 BCE0OXBATEH 0X0]
(B meyasfara uiam 3ary0ara 3a roguHarTa)

2022 2021
BGN'000  BGN '000
- (176)

1 2

1 2

2022 2021
BGN'000  BGN '000
29 (187)

3) 19

- 17)

4 -

1 2
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11. HMOTH, MAIITHHHU H O50PY/IBAHE

i;’:;ifz; Mawunu Cmonancku Iloooobpenusn Pa3zxoou 3a
nonseane - CPOPvIICeHUA uneenmap u Ha Haemu npudobuean Oowo
copaou u obopyosane opyeu IMA aKkmueu e na JIMA

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna cmoiinocm
1 sinyapu 2021 r. 863 78 181 196 - 1,318
[punodutu 589 42 100 127 3 861
Otnucanu - Q) - - - (8]
31 nexemBpu 2021 r. 1,452 119 281 323 3 2,178
punoburn - 15 6 - - 21
Otnucanu - 3 - - - )
Tpanchep - 3 - - 3 -
31 nexemBpu 2022 r. 1,452 134 287 323 - 2,196
Hampynana
amopmusayus
1 simyapu 2021 r. 105 13 21 9 - 148
Hauncnena amopruzarus 114 18 32 22 - 186
OTnucana aMopTU3alus - - - - - -
31 nexemBpu 2021 r. 219 31 53 31 - 334
Hauncnena amopTusarus 143 25 42 34 - 244
OTnucana aMopTU3alus - Q) - - - D
31 nexempu 2022 r. 362 55 95 65 - 577
Banancosa cmoitnocm
1 sinyapu 2021 r. 758 65 160 187 - 1,170
31 nexempu 2021 r. 1,233 88 228 292 3 1,844
31 nexemBpu 2022 r. 1,090 79 192 258 - 1,619

Ilepuoouuna npeoyenka no cnpageonuea CmouHOCH

Kom 31.12.2021 r. e u3BbpIIeH mperiesn 3a MpeolieHka Ha UMOTHTE, MAIIMHUTE U 000pyABaHETO

ChC CBHeﬁCTBHCTO Ha HC3aBUCUMMH JIMICH3HWPAHU OLCHUTCINW C LCJI OHNPCACIIIHC Ha CIIpaBCJIMBaTa

CTOWHOCT Ha aKTHBHUTE, B CHhOTBeTCTBHE ¢ m3uckBanmiaTa Ha MC®PO13 m MCC16. CopaBemmBuTre

croitnoctr kbM 31.12.2021 1. He ce OTJIMYaBaT CHIIECTBEHO OT TEXHUTE OAIaHCOBU CTOMHOCTH, MOpaId

KO€TO T€ HE Ca OTPA3€HU B I'OJUINTHUA q)HHaHCOB OTYECT.
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12. HEMATEPUAJIHU AKTHBH

Hemarepuannute akTiBH Ha ApYyx)ecTBOTO KbM 31.12.2022 1. ce CbCTOAT OT JIHULEH3H ¢ OallaHCOBa

crornoct 1 x.B. (31.12.2021 r. : 2 x.11B.).

13. AKTUBHU 110 OTCPOYEHHU IAHBIIU

Omcpoueﬂume 0am;uu 6bpXxy neuanbama ca CBBpP3aHU CHC CICIHUTEC 00CKTH B OTYETa 3a

(hMHAHCOBOTO CHCTOSTHHE:

Onucanue na ooekmume

JanpuHa 3ary0a 3a mpeHacsiHe

3abIDKeHNs KbM IIepcoHama
MarepuanHu 3anacu

AKTHUBH C IPaBO HA MOJI3BaHE
OO0110 AKTHBH 110 OTCPOYeHHU
AaHBIH

JbiarorpaiiHu MaTepUaaIHu aKTUBU

OO01mo nacuBM M0 0TCPOYECHH
JaHbIU

Canio Ha OTCPOYEHH JAHbLH
BBPXY NeyajidaTa
aKTUBHU/(MACUBH), HETHO

Omcpouenu oanvunu
akmueu/(nacueu)

JanpyHa 3ary0a 3a peHacsiHe
3aabKEeHUs KbM TIEpCOHAIIA
Marepuansu 3anacu

AKTHBH C IIPaBO Ha MOJI3BaHE
JbarorpaiiHu MaTepHanHU aKTHBU

eépemeHHa Py eépemeHnHa danoK
paznuka paznuka
31.12.2022 31.12.2022 31.12.2021 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000 BGN 000
(16) 2 @) 1
®) - (7 1
(15) 2 (8) 1
(36) 4 (22) 3
22 2 15 2
22 2 15 2
(14) 2 ©) 1
JBM>KEHUETO B OTCPOUEHUTE JJAHbYHU aKTUBU U IMACUBU € MPEJCTABEHO MO-0JIY:
Hpusnamu ¢
Ilpusnamu 6 opyzu
omuema 3a KOMnonenmu
eéceobxeamen Ha Cando na
Canoo na 01 31
00x00 6ceodxeamHuus
anyapu 2022 2. OeKkemepu
(¢ neuanbama u 00x00 u
2022 2.
u 3azybama 3a meKywama
200unama) OanHvyHa
oexnapayusn
BGN "000 BGN "000 BGN *000 BGN "000
1 1 - 2
1 oy - -
1 1 - 2
) - - (2)
1 1 - 2
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Ilpuznamu 6

Ilpusnamu ¢

omuema 3a opyzu
scceobxeamen  OMIOHEHMU Ha Canoo na
Omcpouenu oanvunu Canoo na 01 0000 6ceobxeamnusn 31
akmueu/(nacueu) anyapu 2021 2. (6 newanéama u 00x00 u OeKkemepu
meKyuwiama 2021 ..

au 3azybama 3a uHBUHA

2oounama)

odexnapayus
BGN '000 BGN '000 BGN '000 BGN '000

JanpuHa 3ary0a 3a mpeHacsHe -
3anbIKEeHUS KbM MIepCOHana - 1 - 1
MartepuaiaHu 3amacu - 1 - 1
AKTUBH C IIPaBO Ha TOJI3BaHE - 1 - 1
JbnroTpaiiHu MaTepHaIHi aKTHBH 1) @ - 2
1) 2 - 1

KbMm 31 nekeMBpH He ca MPU3HATH aKTUBH 110 OTCPOUYEHH Aaubiiu ([Ipunosicenue Ne 2.19.7), kakTo

cle/iBa:
épemenna oanvk 10% épemenHa oanvk 10%

paznuxa pasnuka
31.12.2022 31.12.2022 31.12.2021 31.12.2021
BGN '000 BGN '000 BGN '000 BGN '000
JlanbuHa 3ary0a 3a nmpeHacsHe (416) 41 (453) 45
AKTHUBH C TIPaBo Ha MOJ3BaHE (22) 2 (22) 2
3abKEHNS KbM MEPCOHANA 3) - ()] 1
Crnaba Kanuranusanus 2 - 2 -
O6110: (443) 43 (481) 48

14. MATEPUAJTHHU 3AITACH

Mamepuannume 3anacu BKIIOYBAT: 31.12.2022 31.12.2021
BGN '000 BGN '000
Hanuunu cToku B 00eKTH 653 665
Croku Ha BT 24 20
677 685
Cmoxume ca OLEHEHH 110: 31.12.2022 31.12.2021
BGN '000 BGN '000
CebecroifHOCT 675 681
Herna mponaxHa nena 2 4
677 685
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PBKOBOZICTBOTO € HamMpaBWIIO TpeErie]] 3a HaJlu4dhe Ha YCIOBHS 32 00e3leHKa Ha CTOKUTE KbM
31.12.2022 r., B pe3ynATaT Ha KOMTO € OTUEeTeHa Bh3CTaHOBEHA 0Oe3lleHKa B pa3Mep Ha 2 X.JIB., C KOETO
KOPeKTUBBT KbM 31.12.2022 1. e B pasmep Ha 5 x.jB. (31.12.2021 r.: 7 x.11B.).

Kbm 31.12.2022 1.1 31.12.2021 1. BHpXy HATUYHUTE CTOKH Ha JIPYKECTBOTO UMA YUPEICHH 3aJI031
KaTo obe3redeHune mo nonydeH O0aHkoB kpemut (oBbpapadt) or Codapma Tpeiauur AJl, mo KOWTO

APYXKCECTBOTO € CHAJIbKHUK.

15. ThPI'OBCKH B3EMAHUA

przoeckume 63emanusn CC CbCTOAT OT:

31.12.2022 31.12.2021

BGN '000 BGN '000

Bsemanwust 1o JOroBOpH € KIMEHTH 176 130
6 m. 4. peumbyncuparnu om H30K 175 129
Bsemanwust oT moctaBumMIm 3 29
[IpenocraBenn aBaHCH HA JOCTABUUIIA 1 1
180 160

Benuku B3emaHusl ca JEHOMHHUpPAHU B JieBa. J[py»KeCTBOTO € OIpeeNio o0MYacH KpeauTeH
nieproA 10 30 THYU 32 KITMEHTH, 32 KOWTO HE HAYKCIIsIBAa OOMYAHO JINXBU Ha KOHTPAreHTUTE IO TIPOIaXOH.

B3emanusiTa OT JOCTaBUMIIM BKIIFOYBAT B3€MaHHs MO0 HAYMCICHW W HEMONYYEHU THPTOBCKH
OTCTBIIKH.

Kbm 31.12.2022 1. u 31.12.2021 r. BbpXy B3eMaHHATA Ha APYKECTBOTO, PEUMOYHCHPAHU OT
H3O0K, uma yupenenn 3anos3u KaTo o0Oe3neueHue o mnoayyeH 6aHkoB kpeauT (oBbpapadT) or Codapma

Tpetiguar AJl, 1o KOHTO APY>KECTBOTO € CHATHKHUK .

16. BBEMAHUA OT CBbP3AHH JIUIIA

B3emanuama om cevp3anu nuya ca KakTo Clie/iBa: 31.12.2022 31.12.2021

BGN '000 BGN '000

B3emaHnus ot 1pyxecTBO-Maiika Ha €JHOJIMYCH COOCTBEHHUK Ha 192 42
KanuTana

B3emaHus oT eTHONIMYHUSI COOCTBEHUK Ha KaIruTania - 27

192 69
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Bzemanuama om cevp3anu 1uya BKIXOYBAT: 31.12.2022 31.12.2021
BGN '000 BGN '000

B3emanust o mapuieH my 167 42
B3emanus mo 10roBopH 3a MapKETHHT aKTUBHOCTH 25 27
192 69

B3emanusaTra mo OOroBopu C KIMEHTH-CBBP3aHM JIMIA ca TEKyIIM, OE3JIMXBEHHU, B JieBa M ca
CBBP3aHH C IPOJaKOM Ha XPAaHUTEIIHU JOOABKH, KO3METHUKA U APYTH CTOKH.

B rpymna Codapma TpeitnuHr € BbBEICH Kelll ITyJINHT MEXaHU3bM C IIeJT T0-ePEKTHBHO yIIpaBICHHE
B KPaTKOCPOYEH IUIaH Ha MapUYHUTE MOTOLM B Tpynara, 4ype3 ChbOMpaHeTo Ha OanraHCUTE IO  OaHKOBU
CMETKM Ha JABIIEPHUTE JApyKecTBa B eAHAa OaHKoBa cMeTKa. bamaHcure Ha y4yacTHHLWTE
ce IPEeXBbPIIAT Ha €XeIHEBHA 0a3a KbM €lHa OCHOBHA OaHKOBA CMETKa, yIIpaBJIsiBaHa OT JIMAEpa Ha Kelll-
myna (Codapma Tpeiimuar AJl). 3a mpemocTtaBeHHUTE Ha Jpy’KeCTBaTa CPEACTBa W 3a IOJYYCHUTE OT
npyxectBata cpenacrsa Codapma Tpeiinuar A/l momyuyaBa v ABIKH CHOTBETHO JMXBa B pa3mep Ha 0,45%
u 0,20%.

KoM 31.12.2022 1. apy>kecTBOTO HSIMa MPOCPOUCHH B3eMaHUs OT cBbp3anu juna (31.12.2021 r.:

HAMA).

17. APYT'H B3EMAHUA U IIPEJULIATEHH PA3XO/TH

31.12.2022 31.12.2021
BGN '000 BGN '000

HpeHOCTaBeHH JCIIO3UTH 34 HACM
B m.u. HemexKyuwia yacm

agrffor|or ol
agrffor|or ol

6 m.4. HemeKywia 4vacm

6 m.4. mexKywa d4acm
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18. TAPUYHH CPE/ICTBA U TAPUYHHU EKBUBAJTEHTH

31.12.2022 31.12.2021

BGN '000 BGN '000

[Tapuunu cpeacTBa B Kaca 34 18
PasmamareiHd CMETKH 9 9
[Tapu Ha BT 1 -
44 27

Hamnunante kbm 31.12.2022 1. 1 31.12.2021 r. nmapuynu cpencTsa ca B neBa. [lapuunute cpeacTsa

TI0 pa3IuIamaTeIHd CMETKH ca 10 CMETKH Ha apyxkecTBoTo B banka JICK EA/L.

19. COBCTBEH KAITUTAJT

KoM 31 nexemBpu 2022 1. pecucmpupanuam kanuman Ha IPY>KECTBOTO Bb3nmmu3a Ha 1,155 x.1B.
(31.12.2021 r.: 1,155 x.1B.), pasnpeneseH B 115,500 6pos nstose ¢ HomuHamHa croiHocT 10 nB. 3a 1 st
dopmupanaTa HeTHa Tiedanba Ha aApykecTBoTo 3a 2022 r. e B pasmep Ha 30 x.1B. (2021 r.: HeTHa

3ary0a B pasmep Ha 185 x.7B.).

20. JIN3HHT
AxtuBute ,,[IPpaBO Ha MoJI3BaHe™ ca BKJIIOYECHHU B OTYETa 3a (bHHaHCOBO ChCTOSAHHUC KbM CTaTHATaA

,,AMOTH, MaliHu U obopyasane” (IIpunoocenue Ne 11).

3aovadicenunama no auzune KoM 31 1eKeMBpH ca KaKToO CJe/IBa:

2022 2021

BGN’000 BGN'000

1 simyapm 1,269 778

VYBenunueHus - 589

Hauncnena nmuxsa 22 19

[namanus (155) (117)

31 nekemMBpH 1,136 1,269
B m.u.

Ilvaeocpouna vacm 1,002 1,137

Kpamxocpouna wacm 134 132

MarypuTeTHUAT aHaJIU3 Ha 3aIbJDKSHUSATA 10 JIM3UHT € ONOBECTeH B [Ipunodcenue Ne 27.
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Cymu, éKit0uenu 6 omuema 3a 6ce0dXeamuus 00xo0
PazxoauTe mo J0roBOpY 3a IU3MHT 33 OTYETHATA FOAMHA Ca:

Ilpunosrcenusn 2022 2021
BGN'000 BGN'000

Pa3zxomu 3a amopTH3aiys Ha aKTUBH ,,ITPABO HA MOJI3BAHE”

(o MCOOL16) 11 143 114
Pasxozm 34 JIMXBU HA 3aABbJDKCHUATA 110 JIN3UHI (OT‘II/ITaHI/I 9 22 19
o MC®016)

Ob6wusam uzxoosuy napuver NOMoK no 002060pu 3a ausune npes 2022 r. e B pasmep Ha 155 x.J18B.
(2021 r.: 117 x.71B.).

21. IBJIFOCPOYHHU 3ANBJUKEHUA KbM IIEPCOHAJIA

3anbiDKeHUsATa KbM TEpCOHANa TIpUM TEHCHOHHMpAaHE BKIIOYBAT CeraliHaTa CTOHHOCT Ha
3aIBIDKEHUETO Ha JIPYKECTBOTO 32 M3IJIAIIaHe Ha 00e3meTeH s Ha HaeTHs nepconan keM 31.12.2022 r.
MpU HacTHIIBaHE HA TICHCUOHHA BBH3PaCT.

Corimacio Kozmekca Ha Tpynma ApyKeCTBOTO B KaueCTBOTO My Ha paboTomaTren € 3aJbJDKEHO
U3IUIalla Ha IIepcoHalia cu 00e3leTeHHe B pa3Mep Ha OpyTHOTO TPYAOBO Bh3HArPaXkA€HUE HAa CbOTBETHUS
CIYXXHMTENl 3a JBa Mecella MNpU TIpeKpaTsBaHe Ha TPYJOBOTO MPABOOTHOIICHHWE C HEro IOpaau
NeHCHOHUpaHe. B ciywaild, ye CHyXWUTENAT € NpUIOoOWI B TPEANPUATHETO WIM B ChIIara Tpyma
NPEANPUSTHS JECET TOIUHU TPYIOB CTaX Ipe3 MOCIETHUTE JIBAIECET TOIUHU, 00E3IETEHHETO € B pa3Mep
Ha OpYTHOTO TPYJI0BO Bb3HATPaXKICHUE 3a IIECT Mecela.

3a onpezessiHE Ha ABJITOCPOYHHUTE CH 3aJBJDKCHUSI KbM IEpCOHaja IPY>KECTBOTO € HaIpaBHJIO
aKTIOEPCKa OIEHKa, KaTo € MOJ3BajJo yCIyrure Ha cepruduimpan aktioep. Ha 6a3a Ha M3roTBeHust ot

aKTIOepa JIOKIIA]] € OTpeeIeHO 3abJDKeHNE B 0TYeTa 33 (PMHAHCOBO CheTOsiHUE KbM 31.12.2022 1.

H3MeHeHneTo B ceramrHata CTOMHOCT Ha 3aAbJDKCHUATA KbM INI€pCOHAJIa IIPHU NMEHCUOHHUPAHE U

OTIpe/IeTITHETO Ha aKTIoepcKaTa (redasnba)/3aryda e KakTo clie/iBa:

31.12.2022 31.12.2021

BGN'000 BGN'000

CeramHa cTOHHOCT Ha 3aIbJIXKeHHETO Ha 1 stHyapu 6 3

Pa3xon 3a Texymr cTax 3 2

Herna akTroepcka 3ary0a, mpu3Harta mnpes nepuoja (D) 1

EdexTu ot nocneasaiy olieHKY 3a TOJUHATA, B T.U: 3) -

Axmioepcku newanbu om npomeHu b8 uHancogume @) )
npeonoodcerUs

Axmioepcku neuaidu om Kopekyuu, Obaxcawju ce Ha onuma 1 -

CeramHa cTOHHOCT Ha 3abJKeHUeTO Ha 31 nekeMBpH 5 6
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Hauncnenn cymn B oTdeTa 3a BceoOXBaTHUS JOXO/ IO ABITOCPOYHHU JOXOIM HA IEPCOHANA TPU

NEHCHUOHHPAHE Ca:

2022 2021

BGN'000 BGN'000
Paszxon 3a Texymr ctax 3 2
Herna akTrOCepCKa 3ary0a, mpu3HaTa mpe3 nepuojia @ 1
KomnoHeHTH Ha pa3xoauTe M0 MJIAHOBE ¢ Je(pUHUPAHU
J0XOAU, IPU3HATH B Me4yandaTa Wi 3aryoara 2 3
(IIpunoscenue Ne 7)
AI(:F}OepCKI/I reyayion OT KOPEKIIMH, TBJDKAIIH ce Ha @) )
JNEHCTBUTETHHS OTIHT
AKTIOEpPCKHY TIedaiOn OT KOPEKIINH, IBIDKAIIN CEe Ha OIUTa 1 -
KoMnoHeHTH Ha pa3xoaure 1o nJiaHoBe ¢ AepuHUpaHN
JA0XOH, MPU3HATH B APYTH KOMIIOHEHTH HA BCEOOXBATHHUS (3) -
10XO0/
O6mo 1) 3

[Ipu ompenensiae Ha HacTosIaTa CTOMHOCT KbM 31.12.2022 1. ca HampaBeHH CIIEAHUTE AKTIOCPCKU
MIPEIOIOKEHUS !
e 3a ONpeAessiHEe HAa AUCKOHTOBHS (PAKTOp € M3MOJI3BaHa HOpMa HA 0a3a FOAMIIEH JIMXBEH MPOLEHT B
pasmep Ha 6%. HanpaBeHoTo npeanonoxenne ce 0azupa Ha JAHHUTE 33 JOXOAHOCTTA Ha JBJITOCPOYHUTE
JAUK ¢ 10 rogumieH MaTypuTer;
e TMpPENnoJOKEHUETO 3a OBJCIIOTO HWBO Ha pabOTHUTE 3alulaTé ce 0a3upa Ha TperocTaBeHaTra
nHpOpMaLKs OT PHKOBOACTBOTO Ha ApyxecTBOTO 3a 2023 r. u e B pasmep Ha 11% crpsimo HuBOTO OT 2022
r., 1 3a 2024 r. u cnenaiim — 4% roAMIICH PHCT CIPSIMO MPEAXOIHHUS OTUETEH TIEPHO/T;
e CMBPTHOCT — I10 TabnuuaTa 3a cMbpTHOCT HAa HCH 3a 0b1iata cMbpTHOCT Ha HacesneHHeTo Ha beurapust
3a nepuoza 2019 r. - 2021 r.;

e TEMI Ha TeKy4ecTBO — Mexkay 2% u 20% B 3aBUCUMOCT OT IIeT 000COOCHH Bb3PACTOBH I'PYIIH.
AHanu3bT Ha YYBCTBUTEIHOCTTA HAa OCHOBHHUTE aKTIOEPCKH IPEIIOJIOKEHHUS Ce OCHOBaBa Ha

Pa3yMHO BB3MOXHHUTE ITPOMCHHU B TE3U MPEAIOIOKCHNUA KbM Kpasd Ha OTUCTHUA IEPUOA KAaTO CC IpUcMma,

Y€ OCTAHAJIUTC OCTABAT HCTIPOMCHCHU.
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EdexrsT oT M3MeHeHueTO (yBenmueHHEe WM HamalieHue) ¢ 1% Ha pbcTa Ha 3arulaTUTe, Ha

JIMXBECHU NIPOUCHT U Ha OYaKBaHU PBHCT HAa TEKYUYECTBOTO BBPXY 06maTa CyMa Ha pa3XOoAUuTe 3a TCKYI]

CTaX W JIMXBU U BbPXY CCTralllHaTa CTOMHOCT Ha 3aJbJDKCHUECTO 3a M3IIJIalllaHC Ha I[e(bI/IHI/IpaHI/I A0XO0U ITpu

NIEHCUOHHPAHE € KAKTO CJICABA.

Yeenuuenue c

H3menenue na pvcma na 3aniamume

YBennueHmne/(HaManeHre) Ha Pa3XxoAnuTe 3a JINXBH U TEKYII
crax 3a 2022 r.

YBenuuenue/(HamMajacHre) Ha HACTOSILATa CTOMHOCT Ha
3abpJDKEHHETO KbM 31.12.2022 1.

Yeenuuenue c

H3menenue na nuxeenus npouenm

(Hamanenue)/yBendeHre Ha Pa3Xx0UTE 3a JIMXBU U TEKYIII
ctax 3a 2022 1.

(Hamanenwue)/yBenndyeHrne Ha HACTOSIIATa CTOMHOCT Ha
3aIbKeHHeTo KbM 31.12.2022 .

1%

BGN '000

1%

BGN '000

1)

Hamanenue c

1%

BGN '000

)

Hamanenue c

1%

BGN '000

CpeaHormpereriicHaTa Aropanys Ha 3aJb/DKCHUATA 3a M3IUIAINAHe Ha JAe(UHHUpPAHU JOXOIU Ha

niepcoHana e 16,2 romunn.

He ce ouaksar IIPOrHO3HM IJIalllaHUA Ha 06631H6TCHI/I$[ IIpyu MNCHCHUOHUPAHE IIO0 IIJIaHa C

nebuHUpaHH A0X0H 3a cieasamute net rogunau (2023 r. — 2027 r.).

22. 3A/TBJUKEHUA KM CBBbP3AHU JINTIA

3aovadicenuama KoM C6bP3AHU JIUYA BKITIOYBAT:

3abIDKEHUS KbM JIPYKECTBOTO — MaliKa Ha €THOJMYHUS COOCTBEHHUK
Ha Kamnuraia
3aabKeHus KbM €IHOINYHNS COOCTBEHUK HA KaIlluTajaa

3aovarncenuama Kom ceévp3anu jiuya 110 BUJOBE Ca KaKTO CJIC/Ba:

JlocTaBka Ha CTOKH
JlocTaBka Ha yCiyru u Ipyru

31.12.2022  31.12.2021
BGN '000 BGN '000
760 728

8 -

768 728
31.12.2022  31.12.2021
BGN '000 BGN '000
739 723

29 5

768 728
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3aovarcenuama KoM c6bp3anu TUYA BHB BPH3KA C JOCTABKATA HA CTOKU U YCIYTH ca OE37MXBEHH
U B JICBa.

JIpy>KecTBOTO UMa KpEAWTEH MEePUOJ MO 3abJDKCHUITA CH KbM CBBP3aHH JIMIA B PAMKHTE Ha
JIOTOBOPEHOTO OTJIOXKEHO IUIallaHe, Koeto obuuaiiHo € 60 muu. [lombJIHHUTENHO, MpH CiIydauTe Ha
ITEPBOHAYATHO 3apeXKIaHe Ha CTOKH, IIBPBUAT KPEIUTEH Nepro € 10 360 mHu.

IIpe3 2022 r. ca W3BBPIICHH HENApUYHU TpPaH3aKUWM IO TpPUXBallaHe Ha 3aJBIDKCHHS Ha
Codapmacu 18 EOOJ] kbM JpyKeCTBOTO — Maiika Ha eTHOJIMYHMS COOCTBEHHK Ha Kamurtana - Codapma
Tpeiinunr, o ¢pakTypu 3a J0cTaBKa Ha CTOKH C B3€MaHUs 10 TPEJOCTaBEHU ApHUYHH CPEICTBA T10 TOTOBOP
3a mapuueH 1y B pasmep Ha 4,264 x.iB. (31.12.2021 r.: 932 X.1B.), PECIEKTHBHO B TOIUIIHUS OTYET 32
MapUYHUTE MOTOIM HE Ca OTPa3eHU IUIAIAHKS KbM JOCTABYHIIM B CHIMUS pa3Mep, T.K. IMaT XapakTep Ha
OC3HAIMYHH CICIIKH.

KoM 31.12.2022 1. 1py’kecTBOTO HAIMa MPOCPOUCHHU 3aIb/DKEHUS KbM CBbp3anu jmna (31.12.2021
r.: 179 x.B.).

23. ThPI'OBCKHU 3A/TbJDKEHUA

Tvpzosckume 3a0b1d1ceHus BKIIOYBAT: 31.12.2022 31.12.2021

BGN '000 BGN '000

3abIDKEHUS KbM TOCTABYHIIM OT CTPaHaTa 29 62
29 62

3aovadicenuama Kom 00Cmaguuyu ca TeKyIy, OS3IMXBEHH, JICBOBU U Ca BH3HUKHAIIY 110 TTOBOJI
JOCTaBKa Ha aKTHBH W YCIYTd. J[pyKECTBOTO MMa KPEIUTCH MEPHOJ MO CBOWTE 3aJBIDKCHHS KbM

JIOCTABYMIIMTE B PAMKHUTE Ha JJOTOBOPEHOTO OTJIOXKEHO IUIAIaHe, KOeTO 00nUaiiHo ¢ 10 60 qHH.

24. SA/TBJUKEHUA KbM ITEPCOHAJIA H 34 COLLHA/THOTO OCHI'YPABAHE

3aovasrcenuama Kom nepconana u 3a COUUAIHOMmMO ocuzypsaeane BKIIIOUBaT:

31.12.2022 31.12.2021

BGN '000 BGN '000

3abIDKEHUS KbM IIEPCOHANA, B T. 4. 37 32
Texywu 6v3nazpadicoeHus 27 28
Hauucnenus 3a neusnonzéan niamen omnyck 10 4
3aabIKEHUS 32 COLIMAIHO OCUTYPSIBaHE, B T.U.: 12 12
Buocku 3a coyuanno ocueypssane 10 11
Hauucnenu cymu no neusnonzean omnyck 2 1

49 44
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25. SA/TBJUKEHUA 34 JIAHBIIH

3aoviscenuama 3a oanvyu xuMm 31.12.2022 r. Brmrousat 3agbmkenns mo JJIC 3a BHacsHe B
pa3mep Ha 28 x.7B. ¥ 1 X.JIB. 3aIbJDKEHHS 32 IaHBK BBPXY JOX0auTe Ha (usnueckute nuna (31.12.2021 r.:
sagpmkenust o JJJIC B pasmep Ha 13 xuB. M 3 X.JIB. 3aIB/DKCHHS 332 JAaHBK BBPXY IOXOIUTE HA
(bU3HYECCKUTE JTUIIA).

JlaHbYHNTE 3aIBJDKEHHS HA IPY’KECTBOTO Ca TEKYIIIH.

Jo natata Ha W3rOTBsIHE HAa (PUHAHCOBUS OTYET B APYKECTBOTO Ca HM3BBPILICHH PEBU3UU H
MPOBEPKH, KAKTO CIIe/(BA:

e 1o JIJIC — mo 30.11.2020 .

JanbpuHa peBH3Hs ce M3BHPILIBA B METTOAMIICH CPOK OT M3THYaHE HA TOJMHATA, MPe3 KOSITO ¢
MojaJieHa TaHbYHATA JeKJIapanus 3a CbOTBETHOTO 33JbJDKEHHE. PeBn3miATa MOTBBpKIaBa OKOHYATEITHO
JaHBYHOTO 33JBJDKCHHE Ha CHOTBETHOTO IPYXKECTBO - JAHBYHO 3aJbJDKEHO JIMIE, OCBEH B U3PUYHO

NPEABUACHUTE OT 3aKOHOAATCIICTBOTO CIIydau.

26. /IPYT'H TEKYIIIH 3A/TbJDKEHUA

Jpyzume 3a0vncenus xoMm 31.12.2022 r. mpenctaBnsaBaT 3aAbKEHUS BBB BPB3Ka C YAPHKKA Ha

mepconana B pasmep Ha 3 x.jB. (31.12.2021 r.: usma).

27. YIIPAB/IEHUE HA ®UHAHCOBHA PUCK

B xoma Ha oOuualiHata cH JEHHOCT JPYKECTBOTO MOXKE Ja ObJe HU3JI0XKEHO Ha pa3jMyHU
(hMHAHCOBH PUCKOBE, HA-BaXHUTE OT KOWUTO Ca: Ma3apeH PUCK (BKIIOYBAII BAIYTEH PHUCK, PUCK OT
MpOMsIHA Ha CIIpaBeIjIBaTa CTOMHOCT M LIEHOBHM PUCK), KPEAUTEH DPHCK, JIMKBHJEH PHCK U PHUCK Ha
JIUXBEHO-O0BBP3aHNTE MAPUYHHU IMMOTOIM. 3aTOBa OOIIOTO YIIPaBIIEHHWE HA pUCKa € (DOKYCHPAHO BBPXY
MPOTHO3MpaHe Ha pe3yJTaTHTe OT ONpeAelieHH o0JlacTh Ha (PMHAHCOBHTE TMa3apH 3a TOCTHTaHe Ha
MUHUMH3UpPAaHE Ha TOTEHIIMAITHUTE OTPULATENHN e(PEeKTH, KOUTO OWxa MOTJIH Ja ce OTpas3siT BbPXY
(mHaHCOBUTE pe3yiTati. DUHAHCOBHUTE PUCKOBE TEKYINO CE& MIACHTH(HUIIMPAT, U3MEPBAT U HA0JII0IaBaT C
MOMOIIITAa HA Pa3jIM4YHU KOHTPOJIHU MEXaHU3MH, 3a J1a C€ OMPEICNSIT aIcKBaTHU IIEHU HA MPOAYKTHUTE U
YCIYTUTE Ha APYKECTBOTO, KAKTO U J]a CE OICHAT aJIeKBaTHO MPABEHUTE OT HETO MHBECTUITNU U (HOpPMUTE
3a Mo/ IbpKaHe Ha CBOOOMHUTE IMKBUIHU CPEACTBA, 03 J1a Ce IOMyCKa HEoIpaB/iaHa KOHIICHTPAIUs Ha
JaJIeH PUCK.

VYhpaBiaeHHETO HAa pUCKA B APYKECTBOTO CE€ OCBHILECTBSIBA TEKYIIO OT PBKOBOJCTBOTO Ha
JIPY>KECTBOTO CHITIACHO TOJIUTHKATA, OIpeIeeHa OT eAHOMUIHIS COOCTBEHHK Ha KanmuTana. ChBETHT Ha
JTUPEKTOPHUTE Ha JIPYKECTBOTO-CAHOIMYEH COOCTBEHUK € Je(UHHUPAT OCHOBHUTE MPUHIIMITA HA OOIIOTO

yhpaBieHue Ha (UHAHCOBHS PUCK, Ha 0a3ara Ha KOWTO ca pa3padOTEeHH KOHKPETHUTE (IMHUCMEHH)
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Ipoucaypu 3a ynpapJICHHUC HA OTACIITHUTE CHCLII/I(l)I/I‘lHI/I PHUCKOBEC KaTO BaJTyTCH, ICHOBU, JIMXBCH, KPCAUTCH

1 JIMKBUJICH, 1 3a pPUCKa ITPU U3IIOJI3BAHETO HAa HEACPUBATHUBHA HHCTPYMCHTH.

Karteropnu ¢guHaHCOBU HHCTPYMEHTH:

Dunancoeu akmusu

DUHAHCOBY AKTHBH N0 AMOPTU3MPAHA CTOHHOCT B T.4.:
Bzemanusn u 3aemu

Topeoscku ezemanus ([punoscenue Ne 15)

Bsemanus om cevpzanu nuya (Ilpunoscenue Ne 16)

Hapuunu cpeocmea u napuunu exeusanenmu (Ilpunoscenue Ne 18)

Obuo punancoseu akmueu

@Dunancosu nacueu

DUHAHCOBY NACUBH 10 AMOPTH3MPAHA CTOMHOCT B T.4.:
3aovioicenus kom cevpzanu auya (Ipurosicenue Ne 22)
3aovascenus no auzune (Ilpunoscernue Ne 20)

Tvpeoscku 3advicenus ([punoscenue Ne 23)

Obuo punancoeu nacueu

Dunancoeu akmusu

(PUHAHCOBH AKTHBH N0 AMOPTU3HPAHA CTOHHOCT B T.4.:
B3emanusa u 3aemu

Topeoscku ezemanus (Ipunoscenue Ne 15)

Bszemanust om cevpsanu nuya (Ilpunoscernue Ne 16)

Hapuunu cpeocmea u napuunu exeusanenmu (Ilpunoscenue N 18)

Obuo punancosu akmueu

Dunancosu nacueu

@OuHAHCOBM NACHBH 110 AMOPTH3HPAHA CTOHHOCT B T.4.:
3aovaxcenus kom cevpzanu auya (llpunosicenue Ne 22)
3aovaxcenus no auzune (Ilpunosicenue Ne 20)

Tvpeoscku 3a0vancenus (Ipunosicenue Ne 23)

Obuo punancoeu nacueu

31.12.2022
BGN '000

371

179
192
44

415

31.12.2022
BGN "000

1,933
768
1,136
29
1,933

31.12.2021
BGN ‘000

228

159
69
27

255

31.12.2021
BGN '000

2,059
728
1,269
62
2,059
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HO-,Z[OJ'Iy Ca OIMMCAaHW Pa3IMIHUTC BUJOBC PHCKOBC, HA KOUTO € H3JIOXKCHO APYKCCTBOTO IpHU
OCBIICCTBABAHE HAa TBPIOBCKUTE MY OII€palli, KAKTO U BB3MNPUCTUAT MMOAXOA IPU YIIPABJICHUETO HA TE3U

PHUCKOBE.

Ilazapen puck
a.Banymen puck
JpyXecTBOTO HE € U3J0KEHO Ha 3HAUUTENEH BAJTyTE€H PHUCK, 3aII0TO BCUYKH HETOBH OINEpaluy U

CACIIKHU Ca I€CHOMUWHHUPAHU B 6Lnrapc1m JicBa.

0.1]enosu puck

JIpy’KeCTBOTO € U3JI0’KEHO Ha IIEHOBM PUCK OT JBa (pakTopa:

a) CBCHTYAJIHO HAMAJIXIBAHC HA IMPOJAXKHUTEC HEHU HAa CTOKUTEC, TOKOJIKOTO IMPEACTHUTE ICHUTC Ha
nmekapcraBata ce oOpasyBar B Pbenrapus cerimacHo Hapemba 3a ycrioBusiTa, mpaBmiIaTa W pena 3a
peryiupaHe U perucTpupaHe Ha LIEHUTE Ha JIEKAPCTBEHUTE MPOAYKTH; U

0) HapacTBamaTa KOHKYpeHIUs Ha Obirapckus (hapManeBTHIeH a3ap Ha ApeOHo, peduiekTupana
1 B ICHUTC HA JICKapCTBarTa.

Jpy>KecTBOTO HE U3BBPILBA ONEPALMH C LIEHHU KHIKA.

3a MUHHUMM3HMpaHE Ha TOBAa BIMSHHUE IPY>KECTBOTO Ipujara cBosi (UpMEHa cTpaTerus, Lessma
ONTUMU3MpaHE Ha Pa3Xo/H, CBbP3aHH C I0CTaBKaTa Ha CTOKH, BAIUUPAHE Ha alTepHATUBHU JOCTAaBUMIIY,
IpeUiaray U3roJHN ThPTOBCKH YCJIOBHS, U HE HA MOCJEIHO MSICTO - I'bBKaBa MapKETHHIOBA U LIEHOBA
MoNUTHKA. JIOTOBOpHHUTE OTHOIIEHUS C KJIMEHTUTE/ JOCTaBUMINTE ca 00EKT Ha TeKyIIO HaOIIoJeHUE U
MEPUOINYEH aHAIM3 M 0OCHKAAaHE 3a MpepasrilekaaHe, PeCcll. U aKTyalu3upaHe/IpeJoroBapsHe CIPSIMO

IMPOMCHUTE HaA Mma3apa.

Kpeoumen puck
Ipu ochIllecTBsIBaAHE HA CBOSITA JICHHOCT JPYIKECTBOTO € M3JIOKEHO HA KPETUTCH PUCK, KOUTO €
CBBP3aH C PUCKa HAKOW OT KOHTPArCHTUTE MY Ja HE ObJIC B ChbCTOSIHUE J1a U3ITBJIHU U3LSJI0 U B OOUYaiHO
MPEIBUICHUTE CPOKOBE IBIDKUMHTE OT TSX THPTOBCKH U JIPYTH B3EMaHHS.
Cn0upaeMoCcTTa M KOHIICHTPALIMATA HA B3EMAHUATA CE KOHTPOJIUPA TEKYIIO OT PUHAHCOBHS OTHEII,
CHIVIACHO YCTAHOBEHATA KPEIUTHA TOJIUTHKA HA IPYKECTBOTO.
dunancoBuTe aKTHUBHU Ha JAPYKECTBOTO Ca KOHICHTPHUPAHU B TbPTOBCKH B3€EMAaHMA 110 HpOIIa)K6I/I,
B T.4. OT CBbpP3aHH JIHIIA.
[NapuyHnTe CpencTBa B JAPYKECTBOTO M pa3IUIANIATEHUTE ONEpaldd Cca ChCPEJIOTOYEHH B
HSIKOJIKO ITBPBOKJIACHU ThPIOBCKY OAHKH C BUCOKA PEITyTallUs M CTA0MITHA TUKBUTHOCT, KOETO OTpaHHYaBa

pUCKa OTHOCHO MMApUYHUTE CPCACTBA U TAPUIHUTE CKBUBAJICHTU.

Jlukeuoen puck
JIMKBUIHUST PUCK Ce M3pa3siBa B HETaTUBHATA CUTYAIHs JPYKECTBOTO J1a He ObJIe B ChCTOSHUE Ja

nocpeiHe 6e3ycI0BHO BCHUKU CBOM 3a/IbJDKCHUS ChITIACHO TEXHUS MATeK.
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JIpy’kecTBOTO MPOBEK/1a KOHCEPBATHBHA MOJUTHKA 110 YIIPABICHUE HA JIUKBUIHOCTTA, YPE3 KOSATO
MOCTOSIHHO TIObPXKAa ONTUMAJCH JHMKBHUICH 3amac MapuvHd CpeACTBa M J00pa CHOCOOHOCT 3a
(uHaHCUpaHe Ha CTOMAHCKAaTa CH JCHHOCT, Hal-Beue 4pe3 OCHUTYpsBaHE W MOIbPXKAHE HA aJICKBATHH
BBTPENIHOrPYIIOBU pecypcu (IIpunoscenue Ne 2.19.8).

B rpyna Codapma TpeiiiuHT € BbBEACH Kl MyJINHT MEXaHU3bM C 11e]T T0-e(hEeKTHBHO yIpaBICHHE
B KPaTKOCPOYEH IJIaH Ha MapUYHKUTE MOTOIH B rpynara ([lpunoscenue Ne 16).

TekyIo MaTypuTeThT W CBOCBPEMCHHOTO OCBIICCTBSIBAHE HA IJIANIAHUATA C€ CICIH OT
(bHHAHCOBHS OT/IEN Ype3 MOCTOSHHO KOHTPOJHO HaOroneHHe Ha (aKTUYECKUTE W MPOTHO3HU MAPUIHU
MOTOLH TI0 TIEPHOAN HAMpPEe, ¥ MOUThpKaHe Ha PABHOBECHE MEXTy MAaTYPUTSTHUTE TPAHUITA Ha aKTHBUTE

1 MMaCUBUTE HA APYKECTBOTO.

Mamypumemen ananus
[To-mony ca npeacraBeHr (UHAHCOBUTE IMACHUBH IO aMOPTH3HPYEMa CTOMHOCT Ha JPY>KECTBOTO
KbM JiaTaTa Ha QUHAHCOBHSI OTYET, TPYHHPAHU [T0 OCTATHUCH MaTypHUTET, ONIPECIICH CIIPSIMO AOTOBOPEHUS

MaTypUTET U Mapu4Hy norouu. Tabiunara € U3roTBeHa Ha 06a3a Ha HEIMCKOHTUPAHU MAPUYHM ITOTOLH U

Haﬁ'paHHa JaTa, Ha KOATO 3aABJDKCHUCTO € U3NCKYEMO. CYMI/ITC BKJIIOYBAT I''TaBHUIIW U JINXBU.

or 1 10 or 3106 oT 6 10 or1m02 or2a05

31 oexemepu 2022 2. a0 1m. 3n, . 12 o . - HaL ST. O6u10

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'0000 BGN'000 BGN'000
Dunancosu nacusu
3aabIDKEHUS KbM
CBBP3aHM JMLIA 355 413 - B B B B 768
3aabIKEHNS 110
[ — 13 26 38 76 154 477 434 1,218
3aabIDKEHUS KbM
JIOCTABYMIIH 28 1 - - - - - 29
O6mo 396 440 38 76 154 477 434 2,015

or 1 10 or 3 110 6 ot 6 10 or 1 1o 2 or2105
a0 1 m. 3n, " 12m T N Hag ST, Oo6uro

31 oexemepu 2021 2.

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'0000 BGN'000 BGN'000
Dunancosu nacusu
3aabIDKEHUS KBM
CBBP3aHH JIHIA 417 311 B B B B ” 728
3aabKEHNS 110
TTH3HHT 13 26 39 77 154 467 598 1,374
3aIbHKEHUS KbM
JOCTaBYUIIA 50 12 - - - - b 62
O6mo 480 349 39 77 154 467 598 2,164
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Puck na nuxeonocnume napuunu nomoyu

Karo 15u10 JIMXBOHOCHHUTE aKTHUBH Ha JIPY>KECTBOTO Ca IAPHUUHHUTE CPENICTBA. 3aTOBA IPUXOJUTE U
BXOJIALIIUTE ONEPaTUBHU MapUYHM MOTOLM Ca B TojsMa CTENEH HE3aBUCUMH OT MPOMEHUTE B Ma3apHUTE
JIMXBEHH PABHUILA.

PBKOBOACTBOTO Ha APYKECTBOTO TEKYILIO HAONIOaBa U aHAIM3UPa HEroBaTa eKCIO3UIHS CIPSMO
[IPOMEHUTE B JINXBEHUTE PaBHULIA.

Kbm 31.12.2022 1. npyXecTBOTO MMa JIMXBEHH B3€MaHUsl, CBbP3aHU C KEll MyJHMHT cHcTeMara —
167 x.mB. (31.12.2021 r.: 42 x.11B.).

Ynpaenenue na kanumanoeus puck

C ynpaBJIeHHETO Ha KalmuTaja JAPYKECTBOTO TSI Ja Ch3JaBa U MOUIbpkKa Bb3MOXKHOCTH, TO JIa
MPOIBIDKY A3 (YHKITMOHUPA KATO ACUCTBAIIIO MPESANIPUIATHE U Ja OCUTYPsiBa ChOTBETHATA Bh3BPHINAEMOCT
Ha MHBECTHPAHHUTE CPEACTBA HA CHAPYKHHUIUTE, CTOMAHCKH MOJI3U Ha IPYTUTE 3aMHTEPECOBAHM JIMIA U
YYaCTHHUIIM B HETOBMsI OM3HEC, KaKTO U Jia MOIAbp)Ka ONTHMaliHa KalUTaloBa CTPYKTypa, 3a Ja ce
penyIHpPAT Pa3XOANUTE 32 KaIUTala.

JpyXecTBOTO TeKyIlo HaOII0JaBa OCHTYpEHOCTTa M CTPYKTypara Ha KamuTaja Ha 0asa
CHOTHOIICHHUATA HA 33JUIBKHSIOCT. XapakTepHO M 3a JIBaTa MEepUoja €, Y€ TO (GUHAHCHpa JCHHOCTTa CH
BCE OIIIE MPH HUCKO CHOTHOIIICHNE Ha COOCTBEH CITPSIMO TPUBJICUEH KAIUTAaJl, KaTO MOAIbpPKa YCTAHOBEHO
CPaBHHUTEIHO BHCOKO HMBO Ha THPTrOBCKH U JIPYTH KPATKOCPOUHU 3aIbIKCHUSI.

WNudopmarus 3a mapuyHUTE CPEACTBA, KalUTalla W 3aIb/DKCHUATA CE HamMupa CHhOTBETHO B
THpunoocenusa Ne 18, 19, 20, 22 u 23.

Ouenagane no cnpagednuea CmoiHocm

Konnenmumsra 3a cripaBe/ijiMBaTa CTOMHOCT Mpe/onara peajlu3npane Ha GUHAHCOBU HHCTPYMEHTH
ype3 npoaax0a, Ha 6a3a Mo3nLUKATA, IPEAIOI0KEHUATA U IPELEHKUTE HAa HE3aBUCHMU Ma3apHHU yYaCTHULIN
Ha OCHOBEH WJIN Hal-U3TOJIEH 3a /1a/IeH aKTHB WU IacyB 1a3ap. B moseueTo ciryyan, o6ade, 1o OTHOIICHHE
Ha THPrOBCKHUTE B3EMaHMS U 3aIbJDKEHHS, OAHKOBUTE NETO3UTH U 33JbJDKEHHITAa KbM CBBP3aHM JIUIIA,
JPY’KECTBOTO OYaKBa Ja peaiu3vpa Te3u (UHAHCOBH aKTHBH W TACHBU WM UYpE3 TAXHOTO ISIIOCTHO
00paTHO M3MJIallaHe, UIM PECIEKTHBHO NOracsBaHe BbB BPEMETO. 3aTOBA T€ C€ MPEACTABST 10 TAXHATA
aMOpTHU3UPyEMA CTOWHOCT.

[IputexxaBaHuTe OT APYXKECTBOTO (PUHAHCOBM AKTHBU Ca OOWYaWHO TBHPIOBCKH B3€MaHUS H
HaJIMYHOCTH T10 pa3IlIaliaTeTHd CMETKH B OaHKH, IIOPaJ KOETO ce MpremMa, 4e 6ajancoBaTa UM CTOHHOCT
€ MPUONM3UTEITHO paBHA Ha TAXHATA CIIPABEIJIMBA CTOWHOCT.

[IpurexxaBaHuTe OT JPYKECTBOTO (PUHAHCOBM TIACHBH TPEJICTABISABAT OCHOBHO THPTOBCKU
3abJDKEHUSI, TIOPaAH KOETO ce IIpueMa, ye OajgaHcoBaTa UM CTOWHOCT € MPUOJIM3UTEITHO paBHA Ha TSAXHATA
CIIpaBeJINBAa CTOMHOCT.

PBbKOBOACTBOTO Ha IPY>KECTBOTO CUUTA, Y€ MPH CHILECTBYBAIIUTE OOCTOSTEICTBA NPEACTABEHUTE
B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE OIEHKM Ha (DMHAHCOBHTE aKTHUBU W IAaCHBH Ca BH3MOXXHO Haii-

HaACKAHU, aACKBATHU U JOCTOBCPHU 3a LHCIIUTC HA q)HHaHCOBaTa OTYETHOCT.
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28. YOIOBHU 3AABJUKEHUA U AHTA’KUMEHTH

I[p}/)KeCTBOTO € yupeauiio OaHKOBa rapaHiuyA 3a o0Oe3mnecuyaBaHe Ha IJ1alaHuvs Mo A0TroBOp 3a HACM

Ha crpajga Ha cToHHOCT 16 X.J1B. ¢ BamuaHocT 25.07.2025 1.

3a oOesrmeyaBaHeTo Ha OaHKOBAaTa TapaHIUs, APY>KECTBOTO € TOI3BAIO KPEOUTEH JIUMHUT OT

Codapma Tpeitnuar A/l

29. CAIEJIKH CbC CBbP3AHH JIHIIA

JpykecTBOTO € IbIEePHO apyxkecTBOo 0T rpynata Codapma Tpeiaunr. EqHonrueH coOCTBEHUK Ha
karmmrana Ha Codapmacu 18 EOO/] e Codapmacu EOO/I. JlpyskecTBo-Maiika Ha e THOTUIHUS COOCTBEHUK
Ha kanutana Ha Codapmacu 18 EOO/] e Codapma Tpeitnunr AJl. Kpaiino npykectBo-maiika ¢ Cogapma
AJl.

JpyKecTBOTO MMa B3aWMOOTHOIICHHE Ha CBBP3aHO JIMLE C JIPY)KeCTBaTa MoJ| 0Ol KOHTPOJ Ha

KpaitHoTO apykecTBo-Maiika Codapma AJl.

Hemepnn npyxectsa Ha Codapma Tpeitnunr A/l ca u cnenaure apysxkectsa: Codapmacu 2 EOO/]
Codapmacu 3 EOO/], Codapmacu 4 EOO/I, Codapmacu 5 EOO/], Codbapmacu 6 EOO/l, Codapmacu 7
EOO/, Codapmacu 8 EOO/l, Codpapmacu 9 EOO/I, Codapmacu 10 EOOJ, Codpapmacu 11 EOO/I,
Codapmacu 12 EOO/I, Codapmacu 13 EOO/L, Codapmacu 14 EOO/L, Codapmacu 15 EOO, Copapmacu
16 EOO/I, Codapmacu 17 EOO/I, Codapmacu 19 EOOJ, Codapmacu 20 EOO/], Codapmacu 21 EOO/I,
Codapmacu 22 EOO/I, Codapmacu 23 EOO/L, Codapmacu 24 EOO/L, Codapmacu 25 EOO/I, Copapmacu
26 EOO/I, Codapmacu 27 EOO/L, Codapmacu 28 EOO/1, Codapmacu 29 EOO/, Codapmacu 30 EOO/],
Codapmacu 31 EOO/, Codapmacu 32 EOO/L, Codapmacu 33 EOO/, Codapmacu 34 EOO/I, Copapmacu
35 EOO/I, Codapmacu 36 EOO/I, Codapmacu 37 EOO/I, Codapmacu 38 EOO/I, Codapmacu 39 EOO/],
Codapmacu 40 EOO/I, Codapmacu 41 EOO/L, Codapmacu 42 EOO/, Codapmacu 43 EOO/I, Copapmacu
44 EOO/1, Codapmacu 45 EOO/1, Codapmacu 46 EOOJ, Codapmacu 47 EOO/I, Codapmacu 48 EOO/I,
Codapmacu 49 EOO/I, Codapmacu 50 EOO, Codpapmacu 51 EOO/, Codapmacu 52 EOO/I, Copapmacu
53 EOO/I, Codapmacu 54 EOO/I, Codapmacu 55 EOO/I, Codapmacu 56 EOO/I, Codapmacu 57 EOO/],
Codapmacu 58 EOO/, Codapmacu 59 EOOJL, Codpapmacu 60 EOO/, Codapmacu 61 EOO/I, Codpapmacu
62 EOO/, Codapmacu 63 EAJl, Codapmacu 64 AJl, Copapma Tpetiquar OO/, Copbus u Codapma
Tpeitnunr @apmactotuxbic OO/, Cepoust.
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HpCB roavuHaTa APY>KCCTBOTO € OCBIICCTBUIIO CACIIKU ChC CBBHP3aHU JIMIA, JAHHUTC 3a KOUTO Ca

MpeICTaBEeHH 10-/10ITy:

2022 2021
BGN'000 BGN'000

Ilpooasicou na cewvp3anu auya
IIpoxaxk0a Ha cToku - 1
6 m.u. OpysHcecmsea noo oouy KOHMpoJ - 1
- 1
2022 2021
BGN'000 BGN'000

Jocmaexku om cévp3anu nuya
JlocTaBKHM Ha CTOKH 3,468 1,793
6 M. 4. OPYHCeCMBO-MAUKA HA eOHONIUYEH

3,468 1,787
COOCMEEHUK HA KANUMAIA
6 M.4. eOHONUYEeH COOCMBEHUK HA KANUmanid - 6
JocTtaBku Ha yeayru 129 70
8 M. Y. OPYHCECMBO-MAUKA HA eOHOIUYEH 129 70
CcOOCMEEeHUK Ha Kanumana

3,597 1,863

OmKpumu caida cvc cevp3anu auua

B3emanusTa OT CBBp3aHU JIMIIAa Ca ONOBECTEHU B [lpunoowcenue Ne 16, a 3aqbIKCHHUATA KbM

CBBbp3aHy Juua B [lpunooicernue Ne 22.
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