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1. U310:kenue 3a PA3BHTHETO HA JeHHOCTTA M 32 ChCTOSIHHETO HA NPEeANPHATHETO

I. ®upmeno nanmenosanue — “BbJATFAPCKH KAPJIUOJIOTHYEH HHCTUTYT” A/l

2. EUK no Byacrar —175062643

3. lara Ha yupeasiBane U CpOK Ha CbIIECTBYBaHe:
“bouarapcekn kapaunoaornyen naeturyt” EAJL ce yupenssa npes 2006 roauna.
CobiecTByBaHeTo Ha JIpyKeCTBOTO HE € OrPaHHUYEHO ChC CPOK.

4. IbpxaBa, kKbaero [IpyKecTBOTO € YUpEIEeHO, ceainie, apec Ha ynpasJjienue,
Tejiepon, pake, eJICKTPOHHA NMOIA H €JIEKTPOHHA cTpanuna B Uurepner:
Jbpxasa: buiarapus
Cenannme: obnact Codus rpaa, Oyn. I'M.[Iumurpos Nel
Anpec Ha ynpasienue: obnact rpaa, oyn. .M. JIumutpos Nel
Anpec 3a kopecnonieHums: rp. Codus, 6yn. ['M./lumurpos Nel

Tenedon: 02/9603696
Enexrponna nowa: i.tisheva.hq@comleague.com
5. Mpeamer na aeiinoer — JleliHocTTa Ha NpEANpPUATHETO CE€ H3passBa B

OCBILECTBABAHE HaA M3Jarelicka JACHHOCT, yupeJsaBaHe, YIpaBJIECHHE MW EKCIuloaralusa Ha
neyeOHM 3aBejIcHUs 3a OOJHUYHA WM H3BLHOOJHHYHA MEAHMLMHCKA MOMOI, Bb3JlaraHe Ha
H3BBLPIIBAHETO HA HAYYHH, 3JIpABHH, COLMOJOTHYCCKH U Ip. HU3CJIC/IBaHUS, OpraHu3ripaHe Ha
Hay4HH KOH(l')CpCHLlHH. KOHT'pEeCH, CHMIIO3HYMH M JIp. MEpPOIIPpHATHA B obnactra Ha
KapJIH0JIOTUATa, IMArHOCTHKATA, IMPEBEHIUATA H JICHEHHETO Ha Kap/IHOJIOTHYHH 3&60HHBaHHH,
KaKTO 1 BCAKa Jipyra JieHoCT HezaﬁpaHeHa oT Gbnrapcxoro 3aKOHOAATEJICTBO.

6. Kanuran

KanuransT Ha apyxectBoro € B pasmep Ha 2 000 000.00 (nBa MuiHoHa) JieBa, 3arucaH
W M3LsU10 BHeceH, pasaeneH Ha 2 000 000 akuuu ¢ HomuHanHa croitHoct ot no 1.00 e u ¢
HaOpaH H3LAI0 Ype3 napuyHa BHOCKH Ha aKIMOHEPHTE Ha JPYIKECTBOTO.
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II. OcHoBHH pHrHAHCOBO- HKOHOMHYeCKH pe3ynTaTi Ha “ BbJIFAPCKH
KAPAUOJIOT'MYEH HHCTUTYT” AL

IMpuxoan no Oryera 3a BCeOOXBATHHS JIOXO0JT

[1pe3 (puHancoBaTa rojinHa ca OTYETEHH NPUXO/1H 00110 B pa3Mep HA 74 XHJ1. JieBa.

PuUHAHCOBH NPHXO0/AH M pa3xojau no Oryera 3a BCEOOXBATHHS A0X0/1

(MuHAHCOBHTE NPHXO/H M PA3XOIH PEaTH3UPaHU NTPe3 TeKylllaTa rojinHa ca ¢ 0011 pazmep
or 17 xma. j1eBa ¥ BKIIOYBAT , (DMHAHCOBM NPUXO/H B pasMmep Ha 23 XuJ1. jieBa H (DMHAHCOBH

pasxoad B pasmep Ha 6 xma. gesa. [Ipe3 mpeaxoanara roguHa (PMHAHCOBHTE NPUXOAH H
pa3xo/iH cbio ca ounu 17 xuJ. jesa.

Oruerennre [I)HHaHCOBll PAa3X0/H 110 BU/IOBE C€ pasinpeieaT KakTo clie/iBa:

Texkyma Ipeaxoana
ro/INHA roINHA
Pa3xoau 3a muxBu 6 6
Pa3xoj1 ot onepauuu ¢ (PHHAHCOBH aKTHBH W - -
HuctpymenTH
Jlpyru (puHaHCOBH pa3xo/u - -
BasiyTHO KypcoBH pa3ziuku - -
6 6

3a TCKYLIHA NEpHOI CIJHHaHCOBPI'I‘C MNPHXO/JH H pa3Xo/lH 0CTaBaT HEIIPOMCHEHH CIIPAMO
MpeaxXoaHHs.

Pa3xoan 3a aeiinocrta no Oryera 3a BceoOXBATHHS 10X0/

OOfara cymMa Ha pa3xoJuTe 3a JCHHOCTTa Ha JAPY/KECTBOTO 110 OTHET 3a TEKylllaTa roJuHa € B
pasmep Ha 241 xXmj. jgeBa, KOeTo € ¢ 224 XWIJB MOBEYE B CPABHEHHE C OTYETEHUTE Mpes3
Mpexo/iHaTa pa3xo/u 3a jeinoctra ot 17 xmJ. JieBa.

Gunancos pesviarar Ha “BBJIFAPCKH KAPIUOJOI'NYEH HHCTUTYT” A1

MDunancosust pesyarar Ha “BbJIFAPCKH KAPIHOJIOTHYEH HHCTHUTYT” A
¢ 3aryba B pazmep Ha 173 xuL. JieBa.

3a TEKyllaTa roagvHa 1b/KHMHESA KOPNOpPaTHBCH AaHBK € B pasMEp Ha 0 xun.nesa.
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BAJIAHC na ,bbJI'APCKH KAPJIUOJIOTHYEH UHCTUTYT” A/l

AKTHUB

Kbm 31 nexemBpu Ha Tekymara roguHa aktusuTe Ha .. bJIFAPCKH KAPIMOJIOI'MYEH
HHCTHUTYT” AJl 6anancoBa ctoiHOCT Bb3nu3aT Ha 1 424 xuu. JieBa., B T.4. CTOMHHOCTTA Ha
HeTeKYHTe akTHBH ¢ B pazMep Ha 1 090 xmi1. JsieBa, a Ha TeKymuTe aKTHBH — 334 xui.
aeBa. Kbm 31 jexkemBpu Ha mpejaxozaHaTa rojmHa aktuBute Ha JlpyxectBoro no GanaHcosa
CTOHHOCT ca Bb3aM3aiu o010 B pazmep Ha 1 551 xmi. aesa. Hamanenuero e B pasmep va 127
XHJL. JIEBA.

Herekymu akTHBH
Herexkyuiure akTHBH 110 BHJI0BE Ca pasnpeieICHH KaKTo Cie/iBa:

Texyma Ilpeaxoaua

TOAHHA rONHA

MMOTH, MallIMHK, CHOPBKEHUA W 0DOpyIBaHe
Hemarepuanuu akTuBH
MHBECTHIIHOHHH HMOTH
MHBeCTHIIMHU B IBLIEPHHU MPENPUATUS 335 385
Jlbnrocpounu B3eMaHus 755 816
OtcpouenH laHb4YHH aKTHBH

1090 1201

3a TeKyuiara rojgMHa HeTeKyLMTe aKTHBY ca ce HaMamuiu ¢ 111 xm. aeBa.

Tekymn akTHBH

Texkymure akTHBH KbM 31 JIeKeMBPH Ha TeKyllaTa roJjMHa ca B pasmep Ha 334 XuJ1. JieBa.
3a chUMA NEPUHOL HA MPEAXOHaTa rojIMHA TeKYIMTe aKTHBH ca OuiM Ha obiia croiHocT 350
xuJ1. jgeBa. Hamanenuerto e B pasmep Ha 16 xmir. jeBa. TekyluuTe akTHBY ca pasnpe/iesicHH 1o
BHJIOBE, KaKTO CJIe/IBa:

Texkyma Ipeaxoaua
roagjHHa IrofHHa
TeproBeku u apyru B3emaHus - -
JIuxsu no npejgocraBeHH 3aeMH 332 347
Marepuanuu 3anacu - -
dunHaHCOBUTE aKTUBH, OTYUTAHH [0 CTIPABE/UIHBA - -
uena B nevanbara win 3arybara
[TapuunuTe cpeacrsa 2 3
334 350

INACUB

KM 31 gekemMBpH Ha TeKyllara roJnHa oOLIMAT KamuTajloB PECype Ha JIpYKeCTBOTO, 10
DaslaHcoBa CTOMHOCT, Bb3/M3a Ha 1 424 xuJ1. J1eBa, B T.4.

¢ CobcrBen kanuTau B pazmep Ha 1 167 xnJ1. ieBa. HamajneHueTo CripsaMo rnpeaxo/iHara ro-
JIiHa e B pa3zmep Ha 173 xuJ. Jiesa.

¢ HerekymH u TeKyHH NaCHBH B pa3Mep Ha 257 XHJL. j1eBa. YBEIHYEHHETO CIPAMO Mpel-
X0JIHaTa roJiuHa € B pa3mep Ha 46 Xu. Jesa.
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Kanuraa n pe3cpBH

CobcTBeHHAT KANMKTAJ HA JPYKECTBOTO KbM 31 IEKEMBpPH Ha TEKyllATa FOJIMHA € B pazMmep
Ha 1 167 xnJj. jieBa, B T.4.:
- OcnoBen kanurtaj Ha “bbJATIAPCKHU KAPIUOJIOT'HYEH HHCTUTYT” A/l

B pazmep Ha 2 000 xu.1. Jesa.

- PezepBn
Texkyma Ilpeaxoana
roAnHAa rojAnHa
Pe3zeps o1 nociieaBaily OLIEHKH HA aKTUBHTE H
MacHBHUTE - -
OOGum pesepru 1 1
Jlpyru pesepsu - -
1 1

[Ipe3 rexymara 2016 r. apyxectBoto 3anens | xuiis 3a poun ,Pesepsen’ ot peanusupanara
npe3 npeaxoHara rojinHa nevanoba.

- (DHHAHCOB pe3y.jarar

Texyma Ilpeaxoana
ro/IHHA ro/iHHA
Hepasnpeznenena neyanba/nenokpura 3aryba ot (661) (661)
NMPEeAXOJAHH TOJHHHU
3ajiensHe Ha pe3epBH
Texyina neuan6a/zaryba (173) 0
(834) (661)

Hamanienuero Ha pUHAHCOBMS pe3yJITaT CIPSMO ChIIMSA NEPHO/L HA MUHAJIATa I'OJIHHA € B pa3-
mep Ha 173 xuiL. JieBa.

IHacusn

IMacuBuTe KbM 31 JIeKeMBpPH Ha TEKyllaTa rojJIMHa Bb3M3ar Ha 257 xuir. Jesa. CTpykrypara
Ha MacHBHTE, € KAKTO CJIe/IBa:

Herexkymn nacusn

Texyma IIpeaxoana
roauHa roJHHa
JIBATOCPOYHM 3aeMH 186 184
3aabKeHHs 10 (PUHAHCOB TU3HHT - -
Jlpyru 3aibnKeHns - -
186 184
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[Ipe3 Texkymara roanHa CTOHHOCTTA Ha MOJTYYEHHTE JIBJITOCPOYHH 38€MH CE € YBETHYHIIA C 2
XWIL. JIB COIPAMO TIPEJIXO/IHATA FO/IMHA.
Tekymu nacuBu

Texyma ITpeaxoana
roauHa ro/iNHA
TBproBeku U APYrH 3abJKEHUs 51 2
JIuxBu 1o nonay4eHu 3aeMu 20 25
Jlpyru KpaTkoCpouHH 3ab/KCHHS - -
71 27

YBeJIHUYEHHUETO Ha TEKYILIHTE [MTaCHBH CIIPAMO [IPpEAX0/HAaTa roJIHHa € B pa3Mep Ha 44 xwun. nesa.

CoriacHo i, 26, an.1 o1 3akoHa 3a CYETOBOJICTBOTO MO3UIIMUTE, KOUTO CE MPEJCTABSAT BbB (hu-
HAaHCOBUTE OTYETH, CE MPU3HABAT U OLIEHABAT B ChOTBETCTBHE ChC CIIEAHUTE MPHHIIMIIN:

1. jeficTBalo NPEANpPUATHE — IPUEMA Ce, Y€ NPEANPUATHETO € JAeHCTBAIIO U LIIe OCTaHe TAKOBa
B NpeJABUAMMO Objelle; npuemMa ce, 4Ye MNpPEeINpUSITHETO HsIMa HHUTO HaMepeHHe, HHTO
HE0OXO0IMMOCT J1a JIMKBUAMPA WITH 3HAYUTENHO JIa Hamain obeMa Ha CBOsITa AEHHOCT;

2. TOCIEN0BATENHOCT HA IPEACTABAHETO M CPaBHHTENHA MH(pOpPMALUs — MPEACTABSIHETO M
KJacH(pUKalMATa HA CTATHUTE BB (PUHAHCOBHTE OTYETH, CYETOBOJHUTE MOJIUTHKH M METOJIUTE
Ha OLIEHABAHE CE 3ama3BaT W MpUIAraT MOCIEA0BATEIHO H 1Ipe3 ClIeABAIMTE OTYETHH EPHO/IH
C LeJ IMOCTHraHe Ha CPaBHUMOCT HA CYETOBOAHHMTE JAHHH M TOKa3aTequ Ha (pUHAHCOBHTE
OTYETH:

3. MpeanasuBOCT — OLEHABAHE M OTYMTAHE HA TpEANOJaraéMUTe PUCKOBE M OYAKBAHHUTE
€BEHTYaJIHH 3aryOu NPy CYETOBOHOTO TPETHPAHE HA CTOMAHCKUTE OMEPALINH C LIeJI [0TyYaBaHe
Ha jelicTBUTeNeH (JUHAHCOB pe3yJITaT;

4. HauucgBaHe — MPEANPUATHETO H3TOTBS (PUHAHCOBHTE CH OTHYETH, C H3KTIOYCHHE HA OTYETHTE,
CBBP3aHM C MApUYHUTE MOTOLM, Ha 0a3ara Ha NPHHLMIA HA HAYUCIISABAHETO — e(peKTHTE OT
C/ICJIKH M JIPYTH CHOMTHS Ce NpPH3HABAT B MOMEHTA Ha TAXHOTO BH3HHKBAHE, HE3AaBHCHMO OT
MOMEHTa Ha [10/1y4aBaHEeTO HJIM [UIALAHETO HA MApPUYHUTE CPEJICTBA MM TEXHHTE EKBUBAJICHTH,
M Ce BKJIIOYBAT BHB (DMHAHCOBUTE OTYETH 3a NMEPHO/IA, 32 KOMTO CE OTHACSAT;

5. HE3aBMCHMOCT HA OT/ICTHUTE OTYETHH MEPUOIN H CTOHHOCTHA BPB3Ka MEXK/1y HaualleH ¥ KpaeH
OajaHc — BCEKM OTYETEH MEPHOJ] Ce TPETHpa CYCTOBOIHO caM 3a cede CH, HEe3aBHCHMO OT
obeKkTHBHATAa My BPB3Ka C MPEJXOJHHS U CbC ClIeJBALUs OTYETEH NEPHO, KaTo JaHHHUTE Ha
(hMHAHCOBHS OTYET B HAYAJIOTO HA TEKYLIMs OTYETEH NEepuo/ TpsOBa jla ChBNAAAT C JAHHHTE B
Kpasi Ha NPEXOJAHHUS OTYETEH MEPHOL;

6. CBIECTBEHOCT — MPEANPUITHETO MPEACTABSI MOOTAETHO BCAKA CHIIECTBEHA IPyna CTATHH C
nojo0eH Xapakrep; obeIMHsIBaHe HAa CyMH I10 CTaTHHU ¢ MOJ00EH XapakTep ce JOMycKa, KOoraro
CYMHTE Ca HECBIIECTBEHN MM OOCAMHSBAHETO € HANPABEHO C LeN MOCTHraHe Ha Mo-rojsMa
SAICHOTA. CcyMara Mo CTaTusa € CbhIICCTBCHA, aKO MNPOMNYCKHTE H HETOYHOTO NPEACTABAHC Ha
MO3KLUsITA OMXa MOTJIM J1a MOBJIUSST BbPXY HKOHOMHUYECKHTE PEIICHUS! Ha MTOJI3BATENIUTE, B3ETH
Bb3 OCHOBA Ha (JMHAHCOBHTE OTYETH, WIM OMXa JIOBEIM JI0 HAPYLIABaHE HAa W3HCKBAHETO 3a
BAPHO M YECTHO MPEJCTaBSHE HAa MMYIIECTBEHOTO H (PMHAHCOBOTO CHCTOSIHME, (PUHAHCOBHTE
pe3yJITaTH OT JACHHOCTTA, IPOMEHHUTE B TAPHYHUTE MOTOLM H B COOCTBEHHMS KalMTall;

7. KOMIIEHCHpaHe — NPEANPUITHETO HE U3BBPIIBA MPHXBALIAHHS MKy aKTHBH U MTaCUBH WITH
MPHUXOJH U PasXoM U OTYKTA MOOT/ETHO KaKTO AKTUBH M [ACUBH, TaKa U MPUXOIM U Pa3X0/IH:

8. npeaMMCTBO Ha ChABpXKaHMETO mpea (opmara — CACIKATE M CHOMTHATA ce OTpassiBar
CUCTOBO/IHO B CHOTBETCTBHE C TAXHOTO ChbAbPIKaAHHUE, ChIIHOCT H HKOHOMHYECKaA pCallHOCT, a HE
(popmanHo ciopen npaBHarta uM (opma;
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9. oueHsBaHe Ha NMO3HUIUUTE, KOUTO Ca NPHU3HATH BHB (bHHaHCOBHTe OTHETH, CC U3BLPIIBA 10O
LEHa Ha HpHﬂOGHBaHC. KOATO MOJKE J1a € NMOKYIHa II€Ha HITH cedecToOHHOCT MITH T10 APYr METOI,
KOraTo TOBa €€ H3HCKBA B IIPHUIIOKHMHTE CUHETOBOJHH CTAHIAPTH.

III. Cpennocnucwunust Opoit Ha nepconana Ha “BbJIAPCKH KAPJIUOJOI'MYEH
HHCTHUTYT” Al kbM 31 jJekeMBpHU Ha TeKyllaTa roJlHa € 2 4YoBeKa.

IV. Ynpasnenue Ha (UHAHCOBHS PUCK
OcnbinecrsBaiiku aeiHoCTTa CH, J[py’KECTBOTO € M3JI0MEHO Ha MHOroobpasHu (MHAHCOBH
PHCKOBE: Ma3apeH pUCK (BKJIIOYBAILLl BAJIYTEH PUCK, PUCK OT MPOMSIHA B CIIpaBe/InBaTa CTOM-
HOCT Ha (PMHAHCOBHTE MHCTPYMEHTH MO/ BIMSHHE HA MA3apHUTE JIMXBEHW HUBA M [IEHOBH
PHCK), KPEIAMTEH PHCK, IMKBHEH PUCK H PHCK OT NPOMsHA Ha ObJCHIATE MTAPHYHH TTOTOLH B
pe3yJitaT Ha MPOMsIHA B 1a3apHUTE IMXBeHH HUBA. [Iporpamara Ha JIpykecTBOTO 3a LAIOCTHO
yNpaBJICHHE Ha PUCKA € ChCPEI0TOYEHA BbPXY HENPEABHAMMOCTTA Ha ()MHAHCOBUTE Ma3apu
¥ MMa 3a 11eJ1 Jla HaMall¥ eBEHTYalIHuTe HeOnaronpusiTHU eeKkTH BbpXY (PMHAHCOBUS pe3yil-
tat Ha JIpyxkecTBoTO. JIpyKECTBOTO HE M3110J13BA IePUBATUBHY (DUHAHCOBU MHCTPYMEHTH, 3a
Jla Xe/DKHpa ONpesie/IeHH PUCKOBH €KCIO3HIIHH.
(a) ITazapen puck
(1) BanyTHO-KYpCOB pHCK
JIpyKeCTBOTO HE € M3/I0)KEHO Ha CBIIECTBEH PHCK, CBBP3aH C BAJIYTHHUTE KypCOBE, Thi KaTo
MOBEUYETO OT HETOBHTE AKTHBH, MAaCHBH M CEIKM Ca JEHOMUHHUPAHU B OBJIrapcKH JieBa WM
€BPO, U JICBBT € BbP3aH 3a EBPOTO, Cropesl npasuiiata Ha BanyTthus ceeet. M3pwpiiBa ce pe-
JIOBEH KOHTPOJI BbPXY €JIeMEHTUTE Ha OasaHca ¢ 1ieJ1 MUHUMH3HpaHe U3J1araHeTo Ha BajlyTHO-
KYpPCOB pUCK.
(i1) LlenHoBH pHuCK
JIpyXeCTBOTO HE € M3JI0EHO Ha PHCK OT MPOMSAHA B IIEHHTE HA MAaTEPUAIHUTE 3aracu U yc-
ayrute. 3a uesuTe Ha YIpaBIeHHeTO Ha LIeHOBUS pucK J[py)KeCTBOTO npHiara MepKH 3a MUHH-
MHU3HpAHE.
(iii) Puck OT npOMEHH B MAPHYHHUTE MOTOLHM U CIIPABE/UTMBUTE CTOHHOCTH B pe3yJITaT
Ha MMPOMSIHA Ha JIMXBEHHTE HUBA
JIuxBoHocHHTE aKTHUBH Ha JIpyxecTBOTO ca ¢ GpuKcHpanu JuxBeHu npouentu. IToaurnkara
Ha JIpy’KeCcTBOTO € Jla 1oj1y4aBa W Ja MoJ3Ba 3a€MH OCHOBHO ¢ (DPMKCHpPAHH JIMXBEHH MpPO-
nentd. Kum 31 nexemBpu Ha Tekyuiara ¥ Ha rnpeaxoaHara roguHa J{py»ecTBoTo npurexasa
JMXBOHOCHHU aKTUBH, OTUMTAHU MO CNIPABEJIMBA LI€HA, H CHOTBETHO € U3JI0XKEHO HA PUCK OT
MpOMSIHA Ha CIIpaBe/JIMBaTa CTOHHOCT.
(0) KpeanreH puck
B Jlpy)xecTBOTO HMa 3HAUMTETHA KOHIIEHTpAIM HA KpeAuTeH puck. JIpykecTBoTO € ycTa-
HOBHWJIO MOJMTHKH, MMOJACHTIYPABALIM U3BHPIIBAHETO HA NMPOJaKOH Ha KIIMEHTH W NpejocTa-
BSIHE Ha 3a€MH Ha JIMLA C MOJIXOAAIIA KpeAnTHA HCTOpUs. KpenTHUAT pHCK MPOM3/IH3a oc-
HOBHO OT Mapy W MapHYHH CKBUBAJICHTH H JENO3UTH B OaHKU U APYTHU (PUHAHCOBU HHCTHUTY-
MU, CHILO KAKTO U OT MPEJOCTaBeHH 3aeMu. 3a OaHKH U ApYrH (PHHAHCOBU HHCTUTYLIMH, C
MpUeMaT caMo MHCTUTYLIMH C BUCOK KpeIMTEH PeHTHHT. J[pyKecTBOTO npeiocTass 3aeMu Oc-
HOBHO Ha CBbP3aHH JIMIIA, KATO C€ H3UCKBAT U CHOTBETHUTE 00E3MEUEHHs — 3allUCH Ha 3ar0-
B/l /WM MTIOTEKH HA HEJBH)KHMH UMOTH B 3aBHCHMOCT OT B3aUMOOTHOLUeHHsATa Ha [lpy-
’KeCTBOTO ¢ juiara. PbKOBOACTBOTO He ovyakBa 3aryOu, B CIEACTBHE Ha HEHM3ITBJIHEHHE HA
3aIbJDKEHHUSITA HA CBOUTE KOHTPAreHTH.
(B) JIukBUIEH pUCK
[Ipeana3nuBoTO yrnpapneHue Ha JUKBUIAHUSA PUCK TNpeanoiara nojabpkaHe Ha JOCTaTbuHO
KOJIMUYECTBO MApUYHU CPEICTBA, KAKTO U BH3MOJKHOCTH 3a JIOIBJIHUTENIHO (PHMHAHCHpAHE C
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kpeauty. [lopaan 1uHamuunara npupoaa Ha OCHOBHHTE THIOBE Ou3Hec, PUHAHCOBUS OT/1El
Ha Jlpy’kecTBOTO MMa 3a 1ieJ J1a NOCTHIHE M'bBKABOCT BbB (JMHAHCHPAHETO, KATO MOUIbpKa
JIOCTATHYHO HEU3MOI3BAHH pa3pelieHH KPEIUTH.

YrpaBiieHHE Ha KanuTaT0BUsl PUCK

[{lennTte Ha JlpyKecTBOTO npH ynpapjieHHE Ha KalnMTala ca ja 3alluTAT Crnocob-
HOocTTa Ha JIpy’)KeCTBOTO j1a MPOAbJDKAT KaTo AEHCTBALIO MPeNpHsITHE.

V. BepositHo Ob1emo pazButue

[Ipe3 cinexBaimmTe roJMHM JAPYKECTBOTO Bb3HAMEpsBa Jia NMPOABIDKH Jla OCBHIIECTBSBA
u3jaTesicka AeHHOCT, yupe/sBaHe, YNpaB/IEHHE W EKCIJIoaTallMs Ha JieyeOHH 3aBejieHHs 3a
OoHUYHA WIK U3BBHOOIHUYHA MEMIIMHCKA TIOMOLIL, Bh3JIaraHe Ha W3BBPILIBAHETO HA HAYYHH,
3/paBHH, COLMOJIOTHYECKH H JIp. W3CJIE/IBAaHHs, OPraHW3MpaHe Ha HayuyHH KOH(EepeHIMH,
KOHIPECH, CUMITIO3HYMH M JIp. MEPONPHSTHS B 00JIacTTa Ha KapAHOJOTHATA, JAWarHOCTHKATa,
MPEeBEHIHATa M JICYCHHETO Ha KapAuosorHuHH 3abonsBanus, [lpexBmwkaa ce 3ana3zpaHe Ha
BHCOKOTO Ka4eCTBO HA MEIMIIMHCKHTE YCIyrH. BU3HecniaHoBeTe ca HaCOYEHH KbM 3ana3BaHe u
HapacTBaHEe HAa PABHMUUIETO HA TMPHXOIMTE, HAMAISBAHE HA HM3BBPIIBAHHUTE PA3X0O[AM H Ha
HaTpynaHuTe 3aryou.

VI. Ba’kun Hay4yHH H3CJIeABAHUS H pa3padoTKu
eitnocrra Ha “BBJATAPCKH KAPJAHOJIOT'MYEH UHCTHUTYT” A/l He e cBbp3ana
[MPSIKO ¢ U3BBPIIBAHETO HA HAYYHH M3CIIEABAHUS U pa3pabOTKH.

VII. Baxun cu0uTHS c1e]1 1aTaTa HAa PHHAHCOBHSA OTYeT
Crnen 31 nexeMBpH Ha TeKylllata rojiMHa He Ca HAJMIE 3HAYUMU CHOUTHS, KOMTO JIa CJlejiBa Jia
ObaaT OTpa3eHu WK ONMOBECTEHH B HACTOSIIMSA rO/IMIIEH (PUHAHCOB OTYET.

VIIIL. JApyru ocHoBHH HHOpMALHH

JIpy’KecTBOTO He € NPpHA00MBAJIO M HAMA HAJTHYHH H3KYIEHH COOCTBEHH aKIHH.

HsiMa OTKpUTH KJIIOHOBE Ha NPeANPUSTHETO.

He ce u3non3Bat (UHAHCOBH MHCTPYMEHTH CBC CBUIECTBEHO 3HAYEHHE 3a OLICHSBAaHE Ha
eJIeMEHTHTE Ha (PUHAHCOBHS OTYET.

IX. OTroBopHOCTH HA PHKOBO/JACTBOTO 32 H3roTBsIHE HA GUHAHCOBHSA OTYET

OTroBOpHOCTTA 3a M3rOTBSHETO M JOCTOBEPHOTO MpPEACTAaBIHE HA HEKOHCOJIMIHPaHHS
(pMHAHCOB OTYET B CHOTBETCTBHE ¢ MeXyHApOJHUTE CTaHAapTH 3a (PMHAHCOBO OTYMTaHE,
npuetn B EBpomeiickus cbio3, ¢€é HOCH OT PBKOBOJACTBOTO. Ta3W OTrOBOPHOCT BKJIOYBA:
pazpaboTBaHe, BHEJIPSBAHE W MOJUIbp)KAHE Ha CHCTEMa 3a BHTPELIEH KOHTPOJ, CBbp3aHa ¢
M3rOTBSHETO M JIOCTOBEPHOTO MNpeJCTaBsiHe Ha (PMHAHCOBH OTYETH, KOMTO JIa HE ChAbpXKAT
CBILECTBEHH HETOYHOCTH, OTKJIOHEHHS U HECHOTBETCTBHUS, HE3aBUCHMO JIaJIM TE CE JIb/DKAT Ha
W3MaMa WIH Ha rpeuka; nojgdop M NpHIOKEHHE HAa MOAXOSIIH CYETOBOJHH TMOJHUTHKH. H
M3TrOTBAHE HA NMPUOJHU3UTEIHH CYETOBOJHH OLEHKH, KOHUTO /Jia ca pasyMHHU IMPH KOHKPETHHTE
oOcToATe/ICTRA.
['p. Copus S S Ak /
24.02.2020 . PLKOBOOAMTEN: ©.vveidiiinnninnn

(Bragmmup Jlanos)




“BBJIFAPCKH KAPAUOJIOTUYEH UHCTUTVT” AL
OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

31 AEKEMBPH 2019 r.
[Tpunoxe- 2019 2018
HUs Xvn.ne. Xvn.ne.
AKTHUBH
Hetexkymu akTuBH
WUMOTH, MAIIHHK U CHOPBKEHHS 6
MuBecTHLINY B IbIIEPHHU NIPETIPUATHS 7 335 385
Herexyum npeocTaBeHn 3aemMu 11 755 816
Orcpoyenu 1aHb4YHU aKTHBH 17
O06m10 HeTeKY N AKTHBH 1090 1201
Texkymu akTHBH
Marepuainu 3anacu; 9
THProBeKH U JAPYTH B3eMaHHsl 8
JIuxBuU Mo npeaocraBeHy 3aeMu 11 332 347
[Tapu ¥ mapuyHu eKBHBAICHTH 10 2 3
O6110 TEKYIIH AKTHBH 334 350
Cyma Ha aKTHBHTE 1424 1551
COBCTBEH KAIIUTAJI U ITIACUBH
Perncrpupan KanuTa u pe3epBu
Perucrpupan kanurai 17 2000 2000
®onn Pesepren 17 1 1
Hepasnpeenena neyanda/Henokpura 3aryda 17 (834) (661)
006110 coDCTBEH KANHTAJ 1167 1340
Herexkymu nacusu
JIbarocpounu 3aemu 12 186 184
O06110 HEeTEeKYIIH NACHBH 186 184
Texkymmn nacuBu
THproecku U Apyru 3aab/KEHHS 13 51 2
JIMXBH 10 MOJYYEHH 3aeMH 12 20 25
OO6mo TeKyH NACHBH 71 27
Cyma Ha nacuBuTe 257 211
Cyma Ha coOCTBeHHsI KANINTAJ H AaCHBHTE 1424 1551
Jlata Ha cbeTaBsHe: 24.02.2020 r. 77 A

['pan Codus
CbeTaBuTell:

Jlara na 3aBepka: 13.03.2020r.

0155

Topop
Kpueren

/

A
PproBoanTeR: |/ A
(Baiapdmup Jlanos)

PerweTpupan onutop
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“bBJTIAPCKU KAPJTUOJOTHYEH UHCTUTVT” AJl
OTYET 3A BCEOBXBATHUSA 10X0/1
31 IEKEMBPH 2019 r.

[Tokazarenu [Tpunoxe- 2019 2018
HUSY Xun.ne. Xwn.ne.

ITpuxoau 14 51
Jlpyru poxoau 14
Pa3xo/u 3a MaTepHaIH W YCIIYTH 15 (9) (9)
Pa3xo/1u 3a nepconaia 15 (108) (8)
Pa3xozu 3a amopru3auus 15
Jlpyru pa3xozu 15 (124)
DHHAHCOBH NMPHXOAH 16 23 23
DuHaHCOBH pa3xo/iu 16 (6) (6)
Teuana npeau Janb4Ho obuarane 17 (173) 0
Pa3xoj1 3a KOprnopaTuBeH JIaHbK
Ieuyanba/3aryba 3a nepuoaa 17 (173) 0
JIpyr BceodXBaTeH 10X0/1 32 NEPHOIA
00611 BCeoOXBATEH 0XO0/ 32 MEPHOAA (173) 0
ITeyanba Ha akums, U3uMciaeHH Ha O6a3a Ha neuanbda, 1noj-
JieKalla Ha pasrpejie/ieHHe MeK/1y NPHTEeKATEIUTE Ha
coOCTBEH KalHTajl Ha JPYKEeCTBOTO 3a ro/IMHaTa (0.0865) (0.0003)
(B neBa 3a 1 axius)

DUHAHCOBUAT OTYET € 0/100PEH OT PHKOBOIHUS OpraH.

Jlara na cwerasane: 24.02.2020r.

I'pan Codhus / / / “
Crcrasuren: (A4 PLKoBOAMTEN: L"/

(Mnwana Tyiesa) (Bragumup'Ilanos)

Jlara na 3apepka: 13.03.2020r.  Onurop: I
(Ton b

Topop

0155 Kprcres

PemicTprpaH oautop

1



“BBJATAPCKHU KAPAUOJOTHYEH UHCTUTVT” Al
OTYET 3A MNAPUYHHUTE NMOTOIN

31 AEKEMBPH 2019 r.

[NOKA3ATEJIU

Ipuno
HKEHUs

2019 Xwun.ns..

2018 Xwun.ae.

[TocThn
NeHus

[1nama
HHUs

Heren
MOTOK

[TocTsn
JIEHUs

[Nnawma
HHUA

Heten
MOTOK

|

3

4

6

7

8

A. l'lapntmu MOTOUH OT OCHOBHA jeiiHOCT

[TocTennenus oT npojaxkba Ha NPoOAYKLLM,
cTOKH M yeayru; [Tnawanus Ha nocraBumum
Ha MaTepHaIH, CTOKH H YCIYTH

51

10

41

(C))

IInamanuna 3a nepcoHana

58

(58)

(8)

Jpyru nocrbnaenus/naawanus

(1)

Hernu napuunu notoun

51

69

(18)

17

(17)

b. Iapuunn noToun 0T HHBECTHIHOHHA
JeliHoCT

[nawanus Ha TUXBU, ANBUACHTH W APYTH
noaooHH.

14

14

13

13

[nawanus no NPENOCTABEHH 3a€EMH,
NOCTBIVIEHHA MO NPEAOCTABEHH 3aEMH,

11

11

Jpyru nocroniaenus/niatanms ot
MHBECTULIMOHHA JIEHWHOCT

Hernn napuunn noroun

25

25

18

18

B. [lapuunu notoun ot punancosa
aeitHocT

[TocTbnneHus OT NOAYHEHH 3aeMH
[Tnawanus 3a nonyyeHu 3aemu;

[Tnamanus Ha JTUXBH. AHBHIEHTH

10

(10)

HerHu na PHYHH MOTOUH

10

(8)

Herno yBe/inuenne/namanenue Ha
NapHYHHTE CPEJCTBA H eKBHBAJIEHTH

78

79

(1)

18

17

I'Iapwmn CpeacTBa H CKBHBAJICHTH B
Ha4ajn0To Ha nNepuoaa

10

IMapuunun cpeacTsa H eKBHBAJICHTH B
Kpast Ha epHoaa

10

Jlata na cecraBste: 24.02.2020r.

CoberaBurent: 5%(/

I'pax Codusa

,[Ia'ra Ha 3aBCpKa:

13.03.2020r.

(Mnuna uugena)
Onwurop:
(Tomop

0155

Tonop
Kpsecrea

PervcTprpaH oguTop

/)

/ )
PbroBomuren: a&/ (L
(Bnagumup Jlanos)

12




“bBBJI'APCKHU KAPIHOJOTMYEH UHCTUTYT” AL
OTYET 3A IPOMEHHUTE B COBCTBEHHUS KAITUTAJI
31 AEKEMBPH 2019 r.

[pu |Perncrpu
Canna u onepaunn B xni.ae. .rml::ce pan P | Pesepau or Apyrn :.:l:: :?ll;f:‘l:;: O6mo
unsi |Kanuran | "PeoueHKa proeps 3aryba
Canno kbm 01.01.2018 1. 17 2000 1 (661) 1340
061 epexT OT NpHIATAHE HA
NpeH3YHCcIeHHs CbC 3a/1HA 1aTa
[Tewan6a/3aryGa 3a nepuona 17 0 0
Jpyr BceoOxBaTeH 10X01
O6m BceobXBaTEH 10X0/ 17 0 0
[TpexsbprieHa neuanba B pezepsu
O0ma cyma Ha npH3HATH
[Tpuxoan U pa3xoau 3a nepHoaa
Canno kom 31.12.2018 1. 17 2000 1 (661) 1340
Caano kbm 01.01.2019 1. 17 2000 1 (661) 1340
O6m epexT OT NpHIArane na
NpeH3vHCIeHHs ChC 3a/IHA 1aTa
[Teuan6a/3aryba 3a nepuona 17 (173) (173)
Jpyr BceoOXBaTeH 10X0/
06w BceoOXxBaTeH 10X0/1 (173) (173)
[TpexsbprieHa neyanda B pe3epsu
O6iua cyma Ha NpH3HATH
IIpuxoan u pa3sxoau 3a nepuoaa
Canno kbm 31.12.2019 1. 17 2000 1 (834) 1167
Jlata na cuerapsne: 24.02.2020r. =
I'pax Codust ) / /
CweTaBuTen: () PvkoBOAMTE . //L{/
(Unna uiiepa) (Bna.zi’HMP)p/ﬂ/aHOB)

Y
Jlara na 3aBepka: 13.03.2020r. Onurop: 6@(&({/

(Tom pBCTEB)

Toaop
01 55 Kpycren
Peructpupan OAvTOp
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AOK/IALl HA HE3ABUCUMUWA OAUTOP | 2019

JOKJIA/Il HA HE3ABUCHUMMUSI OJTUTOP

J0 OBI1OTO CbEPAHHUE HA AKIITMOHEPUTE
HA "BBJI'APCKHU KAPJIHOJIOI'MYEH
HHCTHUTYT"AJ

I'P. CO®UsI

EUK Nel175062643

Kpasmuguunpano muenue

Hue wu3pbpuinxme oauT Ha MHAMBMAYasHMs (QUHAHCOB oOTueT Ha “Bbarapcku
kapauosoruyeH HMHCTHTYT AJl  (JpyXecTBOTO), ChABPKAlL oOT4YeTa 3a (PUHAHCOBOTO
cberosHue kuM 31 nekemspu 2019 r. v oTyera 3a BceoOXBaTHHMSA J0XO/, OTHETA 33 NPOMEHUTE
B COOCTBEHHMS KanuTajl M OTYETa 3a MapUYHUTE MOTOLM 3a rOAMHATA, 3aBbpLIBALLA HA Ta3W
AaTta, KakTo M MOSICHUTETHUTE NPHII0KEHUS KbM (MHAHCOBUS OTYET, ChAbpIKalLK U 060611eH0
OMOBECTABAHE HA ChHIIECTBEHUTE CUETOBOAHH MOJUTHKH.

[lo Halie MHEHHMe, C U3KIIOYEHHE HA BB3MOXHUA eeKT OT BBIpOCa, OMUCaH B pasjena
OT HawWuA J0Knaj ,,ba3za 3a uspasasane Ha KBaIMYUUMPAHO MHEHHE™, NPUIIOKEHHUAT PUHAHCOB
OTYET NpejCTaBsi JOCTOBEPHO, BbB BCUUKH CBIIECTBEHU ACNEKTH, (PMHAHCOBOTO CHCTOSIHHE HA
HpyxectBoto kbM 31 aexemBpu 2019 r. u HeroBuTe (PUHAHCOBM pe3yJITaTH OT AEHHOCTTA M
napMyHWTE MY [MOTOLM 3a TrOJAMHATA, 3aBbpLIBALlA HA Ta3W Jara, B CbOTBETCTBHE C
MexayHnaposHuTe cTaHaaptd 3a (unaHcoBo otyutave (MCPO), npuern ot Esponeiickus
cbto3 (EC).

Bbaza 3a uspaszapane Ha KBaIHPHUHPAHO MHEHHE

HHBecTHUMHTE B ABLICPHHU NPEANPHUATHA Ca MOCOYEHH B MHAMBUAYATHUS (PUHAHCOBHUSA
oryeT Ha crToiHocT 335 xun. nesa kbM 31.12.2019 r. u 385 xun. nesa koM 31.12.2018 r.
HCTCK)/HLHTC l'IpBB.OCTaBeHH 3a€MH Ca IMNOCOYEHHU B WHIAWBHAYATHHA (bHHaHCOBHFI OTYET Ha
croitHocT 755 xuiu. nesa kbM 31.12.2019 r. u 816 xun. nesa kbm 31.12.2018 r. Tekywure
JAMXBM MO NPENOCTABEHM 3aEMM ca MOCOYEHM B MHAMBMAYaNHMA (PUHAHCOBHS OTYET Ha
croinoct 332 xun. aB. kbM 31.12.2019 r. wu 347 xun. nesa kbm 31.12.2018 r. CuraachHo
MexayHapoaeH cTaHaapT 3a (¢uHaHcoBO oTyuTaHe 9 MUHAHCOBH HHCTPYMEHTH Cllell
MbPBOHAYANHOTO MpPH3HABAHE TNPEANPUATHETO MpUiara M3MCKBaHuATa 3a o0e3leHka no
OTHOLIEHHE Ha (MHAHCOBUTE AKTHMBM, KOWTO CE€ OLEHABAT [0 aMOPTHU3UpaHa CTOHHOCT.
CwraacHo MexayHapoaeH cyeroBoaeH craHaapt 27 WuauBuayanHu (uHAHCOBM OTYETH
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NpeAnpUATHETO € u30paslo, NpH crna3BaHe Ha U3UCKBAHMATA B HACTOSILLMS CTAHAAPT, 1 OTYMTA
MHBECTHLIMHMTE CH B AbLIEPHU NPEANPUATHA MO LEHATa Ha NMpujo0MBaHe B CHOTBETCTBHE C
MC®O 9 ®HHAHCOBH HHCTPYMEHTH.

KbM BeAKa oTueTHa JaTta npeanpUsTHeTO OLEGHABAa KOpEKTHBa 3a 3arybu 3a ¢guHaHcoB
MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWTE KpEAWTHH 3aryOM 3a LUelus CpoK Ha
MHCTPYMEHTA, aKO KPEAMTHHUAT PHCK Ha TO3M (PMHAHCOB MHCTPYMEHT Ce€ € YBEIHUMN
3HAUMTEIIHO ClieJl MbPBOHAYANHOTO npu3HaBaHe. Llenra Ha m3uckBanusTa 3a obe3leHka e ja
ObAaT nNpu3HaTH OYaKBaHUTE KPEAMTHU 3arybu 3a Leaus CpPOK Ha BCHUYKKM (DPUHAHCOBH
MHCTPYMEHTH, YMHTO KpEJWTEH PUCK C€ € YBEIWYMJ 3HAUYMUTENHO Clle]l MbPBOHAYAIHOTO
MpU3HaBaHe - He3aBUCHMMO Jia/li ca OLEHEeHU MHIAMBHYAJIHO WM KOJIEKTHBHO - KaTo ce B3ema
MpeABMJ LsNaTa pasymMHa M aprymeHtupaHa WHdopmauus, BKIIOYHTENHO M 3a Objelu
nepuoand. AKO KbM OTYETHATa JaTa KPEJWTHUST PUCK HAa (PMHAHCOB MHCTPYMEHT HE ce e
YBEJIMUMJI 3HAYMTEJTHO CJIe/l MbPBOHAYAIIHOTO NMpPU3HABAHE, NMPEANPHUITUETO OLEHABA KOPEKTHB
3a 3ary0Ou 3a TO31 (PUHAHCOB MHCTPYMEHT B pasMep, paBeH Ha OYAKBAHWTE KPEAMTHH 3ary0u 3a
12 meceua. AKo mnpe3 NpeAXOAHMS OTYETEH MEPHOJ € OLEHWIO KOPEeKTHB 3a 3arybu 3a
(HAHCOB MHCTPYMEHT B pasMmep, paBeH Ha OYaKBAHWTE KPEAMTHHW 3aryOu 3a Leus CPOK Ha
MHCTPYMEHTa, HO KbM TEeKyllaTa OTYEeTHA JaTa MpearnpHisTHEeTO ONpejess, ye ycAoBuaTa 1o
naparpad 5.5.3 Beue He ca M3MBJIHEHH, TO OLIEHABA KOPEKTHB 3a 3arydu B pasmep, paBeH Ha
OYaKBaHMTE KpeAWTHHM 3arybu 3a 12 mecella KbM TeKyllata OTYETHA JaTa.

Ako uma OOGEKTMBHM J[0Ka3aTe/CcTBa, Y€ € Bb3HMKHana 3aryba ot obe3lieHka Ha
HEKOTHpaH MHCTPYMEHT Ha COOCTBEHMS KanuTaj], KOWTO He Ce OT4YMTa M0 CrpaBeiinBa
CTOMHOCT, 3all0TO CrpaBe/UIMBaTa My CTOMHOCT HE MOXKE Ja ce OLIeHM HaAeXK/JHO, Cymara Ha
sarybata oT ofe3leHKa ce OUCHABA KaTo pasiMkata Mmexay OanaHcoBaTa CTOMHOCT Ha
(MHAHCOBMS AKTHMB M HaAcToOfllAaTa CTOWHOCT HA OYAaKBaHUTE ObACUIM MAPUYMHU TOTOLIM,
JMCKOHTHPAHH C TEKYLIMs Ma3apeH NpOoLEeHT Ha BB3BPbIIAaeMOoCT 3a 1o00eH (PUHAHCOB aKTHB.
Takusa 3ary6u ot oGe3LeHKa He MoJyIeKaT Ha Bb3CTaHOBS BaHE.

[lpeanpuaTuero npeueHsBa Ha BcAka OanaHcoBa aara Aaiv ca Hanuile 00EKTUBHM
JloKa3aresicTBa 3a o0e3leHKaTa Ha GUHAHCOB aKTUB WM Ha rpyna oT (PMHAHCOBM AKTHBH.
Crniopesi pbKOBOJCTBOTO Ha JIPY)KECTBOTO OTHOCHO OajaHcoBaTa CTOHHOCT HA MHBECTHLIMHUTE B
ABLIEPHU APYIKECTBA, HETEKYLUMTE MPeJ0CTaBeHH 3aeMH U TeKYLIUTEe JIMXBH M0 Mpe0CTaBeH
3aeMHM HAMa ycnosus 3a obesuenka kbm 31.12.2019 r. v kbm 31.12.2018 r.

MHBecTHLUMHTE B ABbLIEPHH APYIKECTBA ca ACHCTBAIUM NMPEANPHATHA, KOUTO obaue ca ¢
HaTpynaHu 3aryOM OT cronaHcka aeiHocT. [lpefocraBeHUTe HETEeKYLUM 3aeMH W TEeKYLIHTEe
NUXBH MO TPEJOCTABEHUTE 3aeMHM ca TMOTBBPAEHHM C MHUCMa, HO mnopaau (UHAHCOBH
3aTpy/ZIHeHUs ce o0CNy)KBaT ¢ MajJku CyMH Mpe3 TeKyliata M npejaxoaHara roauna. [Topaau
HaJIMYUETO HAa MocoveHuTe oOCTosATeNCTBA, HHE He OfAXMEe B CHCTOSHUE C ANTEPHATHBHU
OJIMTOPCKH MpoLEAypH Aa ce yOoeauMm 3a TOYHOCTTa HAa CYETOBOJHATA OLEHKA HA MOCOYEHHTE
obexktv kbm 31 pekemBpu 2019 r. u 2018 r. CwborBeTHO, HHE He OsiXME B ChCTOsSIHHWE Ja
omnpesie/uM Jlalik ca HeoOXOIMMH KOPEKLIMK N0 OTHOLIEHHWE Ha NpEeJCTaBeHUTE KpakHu cajja

o
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Ha MOCOYEHUTE aKTUBH B OTYETa 3a (PUHAHCOBOTO cheTosiHME KbM 31 aekemBpu 2019 r. 1 2018
I., PECTNIEKTMBHO 32 KOPEKLIMM Ha TeKyL1s (PMHAHCOB pe3yaTaT 3a roJMHaTa, OTYETEH B OTYETa
3a BceoOXBaTHMA 10XOJ 3a rojiMHara, 3apbpiusaia Ha 31 gexemspu 2019 r. u 2018 r.

Hue wu3BbpliMxme Halius OAMT B CbOTBETCTBME C Mexu1yHapoJHUTE OJMTOPCKH
cranpapth  (MOC). Hawwure OTroBOPHOCTH CBIMJIACHO TE3M CTAHAApTH Cca  OMMCaHH
JOMBJHUTENIHO B pasaena oT Hawusg aoknan ,,OTroBOPHOCTM Ha OAMTOpa 3a OjMTa Ha
¢uHaHcoBus ortuer”. Hue cme HezaBucumMM OT JIpyKECTBOTO B CBHOTBETCTBHE C
MexayHapoiHus eTHYeH KOAEKC Ha mnpodecCHOHAIHUTE CUYETOBOAMTENH (BKIIOYMTEIHO
MexayHapoiHuTe CTaHaapTH 3a HesaBucuMocT) Ha ChBeTa 32 MEXAYHapOAHH CTaAHJAAPTH 10
etuka 3a cueroBoaurenu (Koanexca na CMCEC), 3ae1HO ¢ eTHYHHUTE M3MCKBAHMA Ha 3aKkoHa 3a
HezaBucumus (uuancos oaur (3HPO), npuaoKMMU 1Mo OTHOIUEHME HA HALUMA OJHMT Ha
(uHaHcoBus oTyer B Bparapus, KaTo HHE W3MBIHUXME W HALUMTE APYTH €TUYHU OTTOBOPHOCTH
B choTBercTBUMe ¢ H3MckpBanustTa HAa 3HPO u Koapexkca na CMCEC. Hwue cuutame, ue
OJJMTOPCKHMTE JI0KA3aTesICTBa, MOJYYEHH OT HAC, ca JAO0CTaTbYHM M YMECTHH, 3a Ja OCHrypAT
Ga3a 3a HaweTo KBAAM(UUMPAHO MHEHHE.

IMaparpa¢ 3a o6pbuiane Ha BHUMaHHE

Ob6pbuiame BuuManue Ha [lpunoxkenne Ne23 kbM roguiHNA (PMHAHCOB OTYET, KbAETO
ca onosecteHu cbOMTUA crnep aarara Ha otyera. Cnea 31 nekemspu 2019 r. e BB3HUKHAIO
ChIIECTBEHO HEKOPHUrupaulo chOuTHE, CBBP3aHO C Pa3sNpPOCTPAHEHMETO HAa NAHAEMUATA OT
koponasupyc (COVID-19). Hapywasanero Ha oOuyaiiHaTa HWKOHOMMWYECKA JEHHOCT B
Peny6auka Bbarapus B pesynratr Ha COVID-19 moxe na nosiusie HeGNaronpusTHO BbPXY
onepauuure Ha [pyxectBoto. [lopaau Henpeackasyemara auHamuka Ha COVID-19, Ha To3u
eran NpaKkTHYECKH € HEBb3MOJXKHO Ja Ce HampaBu HaJe)KaHa NpeLueHKa M W3MepBaHe Ha
noreHuManHus eext Ha naHAeMUusTa.

Hawero MHeHne He e MoAM(HLIMPAHO MO OTHOIIEHHE HA TO3W BBIPOC.

JApyra undopmauusi, pazanyna or GHHAHCOBHS OTHET M OAMTOPCKHS AO0KJAj]
BBPXY HEro

PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a Jpyrata uHdopmaums. Jpyrara undopmauus ce
CbCTOM OT JOKJAJ 3a JIEHHOCTTA, M3rOTBEH OT PBKOBOJACTBOTO ChriacHo ['nasa ceama or
3akoHa 3a CYETOBO/JCTBOTO, HO HE BK/IOYBA (DMHAHCOBMSA OTYET W HalUMA OAMTOPCKH JOKNAZ
BBPXY HEro.

Haiero mHeHHe OTHOCHO (hMHAHCOBHUSA OTYET He 0OXBaula Apyrarta MHpopMaLUus U Hue
He u3passBame KakBaTo M Ja e ¢opMa Ha 3aKJIOueHHE 38 CUIYPHOCT OTHOCHO HEsl, OCBEH aKo
HE € U3PHYHO MOCOYEHO B J0KJIAIa HH M [10 CTENEHTA, /10 KOATO € M0COYEHO.

BbB Bpb3Ka C HAalIMA OAMT HAa (PUHAHCOBHMA OTYET, HallaTa OTFOBOPHOCT CE CHCTOH B
TOBAa Ja mpoyereM jApyrata WHQopMmauus ¥ No TO3M HAYMH [a NPELEHWM Jaju TasH Jpyra
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MHPOPMALHA € B CHLIECTBEHO HECHOTBETCTBHE C (PMHAHCOBHS OTYET MJIM C HALLUTE NMO3HAHMS,
MpUAOOMTH MO BPEME HA OAMTA, WJIM MO JAPYr HaYMH M3IJIEKAa Ja ChAbPKA ChIIECTBEHO
HEeMnpaBWJIHO J0KaajBaHe. B cnyuaii, ue Ha Ga3ara Ha paboTara, KOATO CM€ W3BBPLIWIN, HUE
JIOCTUTHEM JI0 3aK/IIOYEHHE, Y€ € HaMLE ChLIECTBEHO HEMpaBHJIHO AOK/a/BaHe B Tasu Apyra
Hchopmauus, OT Hac C€ M3MCKBA Ja JoKjJ1ajaBaMe TO3H Cl)&l{T.

Kakro e onucaHo B pasjena ,basa 3a u3passBaHe Ha KBaqM(PUUMPAHO MHEHUE™ TNo-
rope, Hue He OsfXMe B CBCTOSIHME J@ MOJYYMM JIOCTATBUYHM M YMECTHH OJMTOPCKH
JloKa3aTesNcTBa OTHOCHO OanaHcoBaTa CTOMHOCT HA MHBECTHULIMHTE B AbIIEPHH TPEANpHATHS,
HETeKYILIMTE TMpPEJOCTAaBEHW 3a€MM M TEKYILIMTE JMXBM M0 TMPEAOCTABEHHW 3aeMHM Ha
HpyxectBoro kbM 31 aexkemepu 2019 r. u 2018 r. CbOTBETHO, HUE HE OsIXME B CHCTOSIHUE Ja
JOCTUTHEM JI0 3aKJIIOYEHHWe Jalu Apyrata HH(POpMalMs He ChAbpiKa BbB BPb3Ka C TO3W BHIIPOC
CBLIECTBEHO HEMpaBMJIHO JAOK/NaJABaHe Ha (PUHAHCOBUTE TMOKA3aTeNIM M ChITBTCTBALIUTE
OnoBecTABaHUA 3a TO3U 0OEKT.

Honvanumennu evnpocu, Koumo nocmaeéa 3a Ookiadsane 3aKoHvm 3a
cuemosoocmeomo
B nponbniHeHWe Ha HaumMTe OTrOBOPHOCTH W JoknazasaHe cbriacHo MOC, no
OTHOLUEHHE Ha JoKJaja 3a AeHHOCTTa, HUE M3NMBIHHXME M TpoLeaypuTe, A00aBEHH KbM
usuckpanute no MOC, cbriacHo ,,YKazaHus OTHOCHO HOBH M paslIMPeHH OAUTOPCKH JOKIaAH
M KOMYHMKalMss OT cTpaHa Ha oautopa" Ha npodecHoHanHata OpraHusauus Ha
perucTpupanuTe oAWTOpHM B bbarapua, HWuHcTMTyTa Ha  AMIUIOMHpaHHTE  eKchepT-
cuerosoautenu (MJIEC). Tesu npouenypu kacast npoBepku Ha Gopmara ¥ CbaAbpIKaHHETO Ha
Tasu apyra MHGopMauMs C Lell [1a HA MOANOMOrHaT BbB ()OPMUpPaHE HA CTAHOBMILE OTHOCHO
TOBa Jajiu Apyrata MHGOpMaLMsA BKIIOYBA OMNOBECTABAaHUATA, NpeABUaAeHH B ['1aBa ceama ot
3akoHa 3a CYETOBOJICTBOTO, NPHUI0KHUM B Bbiirapus.
Cmanosuiye 6v6 6pv3xa c 4n. 37, ar. 6 om 3akona 3a cuemo6oocmeono
Ha 6a3ara Ha u3BbpLICHUTE MPOLIEIYPH, HALLIETO CTAHOBMLLE €, Ye:
a) HMudopmaumsara, BKIOYEHa B I0KIaAa 3a JeiHocTTa 3a (pMHAHCOBATa rojMHA, 3a KOATO €
M3roTBEH (JMHAHCOBUS OTYET, CHOTBETCTBA HA (PMHAHCOBHSA OTYET.
0) JloknagbT 3a A€MHOCTTA € WU3roTBEH B ChOTBETCTBHME C M3KMCKBaHuATa Ha ['aBa ceama ot
3akoHa 3a CYETOBOJCTBOTO.

OTFOBOPHOCTH Ha PbKOBOACTBOTO 3a ClJHHaHCOBI'ISl oT4eT

PBbKOBOJACTBOTO HOCH OTTOBOPHOCT 33 M3rOTBSHETO M JOCTOBEPHOTO MpPEACTABsHE Ha
TO3M (uHaHcOB otyeT B choTBeTcTBHE ¢ MC®O, npuern or EC u 3a TakaBa cucrema 3a
BbTPEILEH KOHTPOJI, KaKBAaTO PbKOBOJACTBOTO OMpeless KaTo HeoOXoAuMMa 3a OCHrypsiBaHe
M3rOTBSAHETO Ha (PUHAHCOBH OTYETH, KOMTO HE CHABPIKAT CHUIECTBEHH HEMNPABUIHU OTYHTAHUS,
HE3aBUCHMO Ja/iM JbJDKALIM CE HA W3Mama WIIM rpeLika.
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HpH H3roTBAHE Ha ¢|HH3HCOBH5{ OTYET PBLKOBOACTBOTO HOCH OTrOBOPHOCT 3a OLUCHABAHC
cnocobHocTTa Ha JIpyKECTBOTO Aa MNpOABIKM Ja (GYHKUMOHMpA KaTto JeicTBallo
NpeAnpusTHE, ONOBECTABAKM, KOraTo TOBa € TMPWJIOKHUMO, BBIPOCH, CBBP3aHH C
MpEeAnoNoKEeHNUETO 3a JAeHCTBALIO NpeanpUATHE W M3MOJ3BaiKU cuetoBoaHarta Oasza Ha
OCHOBAaTa Ha MPEAMNOIOKEHHUETO 3a AEHCTBALLO NpeAnpusTHe, OCBEH aKO PBKOBOJCTBOTO He
Bb3HaAMepsiBa Ja JIMKBUAMpa JIpy)KeCTBOTO MM Jia NpeycTaHOBM AEHHOCTTa MY, MM aKo
PBKOBOJACTBOTO Ha NMPAKTUKA HSMA Jpyra ajlTepHaTHBa, OCBEH J1a MOCTHIU M0 TO3M HAYWH.

OTFOBODIIOCTH Ha OANTOpa 3a O/IHTA HA q)HHaHCOBHSI oT4yeT

Hawnre uenu ca ga nojy4yum pasyMHa CTENEH Ha CHTYPHOCT OTHOCHO TOBa Jau
(pMHAHCOBUAT OTYET KATO LSAJIO HE ChAbPIKa ChLUECTBEHN HEMPABHIHH OTUMTAHHS, HE3aBUCHUMO
JlanK ce AbJKAT Ha U3Mama MM rpeilika, ¥ 1a W31aaeM OJMTOPCKM JI0Kal, KOHTO Ja BKJIOYBA
HALLETO OJMTOPCKO MHeHWe. PazyMHaTa cTeneH Ha CMIypPHOCT € BUCOKA CTENEH Ha CHIYPHOCT,
HO He € rapaHLus, Y€ OJIMT, U3BBbPIIEH B ChOTBETCTBUE ChC 3aKOHA 32 He3aBMCHMUS (PUHAHCOB
omut 1 MOC, BuHaru i€ paskKpHBa CHLIECTBEHO HEMNPaBMIHO OTYHMTAHE, KOraTto TakoBa
cbluecTByBa. HenpaBuiaHM OTYMTAHMS MOraT Ja Bb3HMKHAT B pe3yJ/ITaT Ha U3MaMa WM rpeluka
M CE& CYMTAT 3a CHLIECTBEHH, aKo OM MOIJIO pa3yMHO /la Ce 04aKBa, Ye Te, CAMOCTOSTENIHO MM
KaTto CHBKYMHOCT, OMXa MOI/M Ja OKakaT BIMSHME BbPXY MKOHOMHYECKUTE pelleHHs Ha
norpeduTenuTe, B3EMaHH Bb3 OCHOBA Ha TO3W (JMHAHCOB OTYET.

Karo uact or oaura B cworBercTBue ¢ MOC, Hue u3nonssame npodecuoHanHa
npeLeHka ¥ 3anassame npoecHoHalleH CKeNTHULM3BM 110 Bpeme Ha uenus oaut. Hue cbiuo
Taka:

» uiaeHTH(UUHpamMe M OLEHSIBaMe PUCKOBETE OT CHLIECTBEHH HENpPaBUJIHH OTYMTAHHS
BbB (JMHAHCOBHMS OTYET, HE3aBUCHMO JlaNy AB/DKALLM Ce Ha M3Mama MM rpetika, paspaborsame
H H3M'BJIHABAME OJIMTOPCKH NPOLCAYPH B OTFrOBOP Ha TE3H PHUCKOBE H NnojiydaBaMe OJJHTOPCKH
JI0Ka3aTeJICTBa, KOMTO Jia Ca IOCTATbYHH M YMECTHHM, 3a Ja ocurypsaT 6a3a 3a HaleTo MHEeHHe.
PuckbT na He ObJe pa3sKpUTO CBHIIECTBEHO HEMPaBMJIHO OTYMTAHE, KOETO € pe3yiTaT OT
M3Mama, € MO-BHCOK, OTKOJKOTO PUCKA OT CHUIECTBEHO HENPaBMJIHO OTYMTAHE, KOETO e
pesysTar OT rpelika, Thil Karo H3Mamara MOXe Ja BK/IOYBAa TaiiHO CriopasyMmsBaHe,
¢danwuupuumpane, npeaHaMEepeHH NpOMYCKH, M3SBICHMS 3a BbBEXKJAHE Ha OJMTOpa B
3abyxaeHue, KakTo U npeHebpersaHe Wik 3a00MKaIsiHe Ha BbTPELIHMS KOHTPOJL.

» nosiydasame pasbupaHe 3a BbTPEIIHHA KOHTPOJI, UMalll OTHOLIEHHE KbM OJMTa, 3a Ja
pa3paboTHM OAMTOPCKH MPOLEAYPH, KOWTO Ja ca MNOAXOMSUM MPH  KOHKPETHHUTE
obcrosiTencTsa, HO He C Lie] U3pa3sBaHE Ha MHEHME OTHOCHO €(EeKTUBHOCTTA Ha BBHTPEUIHHS
KOHTpOJ Ha JIpyskecTBOTO.

» OLEHsBAME YMECTHOCTTA Ha M3MOJI3BAHUTE CUETOBOAHM MOJIMTHKH M Pa3yMHOCTTa Ha
CYETOBOAHMTE MPUOIU3UTENHH OLEHKW M CBBP3AHUTE C TAX OMNOBECTSABAHWUSA, HANpaBeHW OT
PBKOBOACTBOTO.
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» JoCTHramMe J0 3aK/IYeHHe OTHOCHO YMECTHOCTTa Ha MW3IM0J3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO Ha cueToBOojAHAaTa 0a3a Ha OCHOBaTa Ha MPEANOJIOKEHHETO 3a AeiCcTBallo
npeanpusTHe W Ha Gasara Ha MoOJIyueHUTEe OJAMTOPCKM J0KA3aTesicTBA, OTHOCHO TOBA Jaliu €
HaJIMLIE CHUIECTBEHA HECUI'YPHOCT, OTHACSIA ce 10 COMTHS WM YCAOBHSA, KOUTO OHXa MOrH
J1a MOPOJSAT 3HAYMTEIHM CbMHEHMSI OTHOCHO cnocoGHOCTTa Ha J[py»KECTBOTO Aa NMPOALIIKY Aa
dyHKUMOHMpa KaTO AeHCTBALO MpeAnpusiTHe. AKO HHUE AOCTHIHEM JI0 3aK/IOYEHHe, 4e e
HaJIMLE ChUIECTBEHA HECHI'YPHOCT, OT HAC CE€ M3WCKBA /la NMPUBJIEYEM BHUMAHUE B OJWTOPCKMS
CH JIOKJIaJl KbM CBBP3aHHTE C Ta3W HECHI'YPHOCT OMNOBECTABaHHMs BbB (PMHAHCOBHMS OTUET WIIH B
ciiyyaid, 4e Te3u OMOBECTABAaHUS ca HeaJeKBaTHH, Ja MoaAuduuMupame MHeHHeTo cv. Hamute
3aK/IIOYEeHMsl Ce OCHOBaBAaT HA OJMTOPCKMTE JOKasaTencTBa, MOJYYEHW [0 Jartara Ha
OAMTOPCKMS HM noknaA. Bbaewu cbOuTHs unv ycnosus obaue MoraT Aa CTaHaT NpUYWHa
JpyxecTBOTO A1a npeycTaHoBM (PYHKLIMOHUPAHETO CH KaTo ASHCTBALLO NMPEeAnpUsITHE.

» OLEHsABaMe LANOCTHOTO MNPEACTaBiHE, CTPYKTypa M ChAbpikKaHWEe Ha (PUHAHCOBUA
OTYET, BKJIOYMTENHO OMOBECTABaHMATA, M Janid (UHAHCOBUAT OTYET NpejcTaBs
OCHOBOTMOJIAraluTe 3a Hero CAeNKW W ChOWTHS MO Ha4yMH, KOWTO MOCTHUra JAOCTOBEPHO
MpejcTaBs He.

Hue xoMyHuKHMpame ¢ pbKOBOJCTBOTO, Hapej C OCTAHAJWTE BBIPOCH, MIaHUPAHWs
o0XxBaT ¥ BpeME Ha M3N'bIHEHWE HAa OAMTA M CbUIECTBEHWTE KOHCTATALMK OT OJMTA,
BKJIOYMTENIHO CHLIECTBEHH HEJAO0CTATBLM BBB BBTPEILHMA KOHTPOJ, KOUTO MAEHTU(HLUpame
110 BpeMe Ha U3BbPLIBAHUSA OT HAC OJIMT.

Onwurop:
(Tonop KpbeTeB, perucTpupay-oanTo ) OTFOBOPCH 32 0/l1uTa)
ROP
0155 Kpseres
13.03.2020 r. PervcTpupan onuTop

rpan Codus, yu. “TpasnoBu Bpata“Ne9, an.2



