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OTYET 3A IPHXOJANUTE U PA3XO/IHTE
HA BVJIEB 001
3d roJuAaTa, 3apbpisama Ha 31.12.2008

HAUMEHOBAHHWE HA Cywa (8 xnn. 18.)

Tekywa  Tlpenxoa-
___'_’A?'XOR"TE_ e | TOAMHE | HA FOIHHA
a | 2
| A Pasxoam st S
2.Pa3xoan 3a cypoBHHN, MATEPHAIH 163 461
H BBHLUHN YCIYTH, B 7.4, -
a) CYPOBMHW W MATEPHAIN 318 327
6) BLHIHK YCIyTH 47 134
3. Pasxonm 3a nepconana, B T.9.0 49 41
@) PaIxoau 3a BBIHATPAKICHHA 38 32
©) Pasxoan 3a OCHTYPOBKH 11 9
4. Pa3xoun 3a aMopTisaums o
| obeanenka, 87 24
| BT
) paIxoaM 3a AMOPTH3ALMNA 1
ofie3nenka Ha gearoTpaiinm 87 24
METEPILTHA B HEMaTepuaniin =
aKTHEH, B T.\L:
- Pa3xoam 3a aMOpTHIALMA 87 24
5. lpyru pasxoan, B r.u: 53 80
a) GanaHcoBa CTOfiNoCT Ha | s0
| TPOAANCHNTE ARTHEH g =
| Oftugo pazxodu ia onepamusna
| dednoem(I +2+3+4+5) o i
| 7. Pasxonm 3a anXBH 1 apyri 106 57
 bunancosn pasxonn e | S
Ofimn punascosn pasxoan (6+7) 106 57
8. lewaafa ot oBumaiina aeiinoct 21
Oduge paixodu
(1%253+4+5+647+9 | 60 -
10, Cuerosoana newania | 21
(ofitmo npuxoau - 06wo paxoan) |
| 11. Pasxomi 3a Jankum ot (6)
[UEanlnty - f—
|13, Mewanta (10 - 11 - 12) 15
| Bewuro 663 663

| (O6wo pazxoou ~ 11 + 12+ 13)
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TOJHHIEH OHHAHCOB OTYET
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HAHMEHOBAHHE HA [Cme (oons: )

NPUXOANTE | Texywa | Npeaxoa-
i . | romwHa | na rommwa |
e . S - |
A, lNpuxoan. i e ] ey |
| Hernm npuxoan ot npoaamtu, & 5
b 629 599
B) CTOKM 87
Wyayw | 69 | s
4. Jlpyru nprxoan | 16 56
|
T o Mphxb R T
ocinoem(1+2+3+4) | -
7. lpyru auxew 0 dHHaHcosn [ 18 8
npuxeanm £X | Dol |
Ofuio puHaHCOBH NPHXOAN 18 8
((5+6+7) R o) fe )
= ———raie el |
Qo npuxoou |
arzesearyreigen ) 0| @
Beuuro (O6uo npuxodu + 11) 663 663

OTHeTsT 34 NPUXOINTE I PA3XOAUTE C1e/1BA 1A Ce Pa3rIeiIa 3ae/1HO ¢ NOACHHTETHHTE Dl KM,
NPeACTaBAgBaAINA HePas e/ IHa HacT OT (PHAHCORMA OTUET, MOCOYEHH OT crpadtua 7 1o 25 crpaHuua.

CheTapHTCI
Munena Pdiirenona
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CUHETOBO/JAEH BAJIAHC

HA BYJIEB 00/]

3a roiMHarta, 3apspirsana va 31.12.2008

AKTUR ~ NACHB
Cyya (8 xun. 78.) Cyma (B xu1, J18.)
’ i I il
PA3IEAW, I'PYTTH, CTATHH Tekywa | Mpeaxoana | PA3AEJN, FPYITH, CTATHH | Texyma  Tpeaxoana
S roaMma | roowHa | Bl B TOOMHA | rOAMHA
A 1 2 [ a | 1 2
b. Here oTpaiiin) i _"__!_ i —
TR e D 238 344 | A. Coficrren kannTan | 1106 1091
AKTHBH
1L Ounrorpaiian Marepuiyinm akTHnm 258 344 1. 3anucan kanutan 1195 1195
i : N IIan:y_nalta ncqa.nﬁa(’:-a;y_ﬁa-)_o; i__. N
Ofwo 3a payien b: 258 344 Womeaidick | (104) (104 )
B. Texyn (kpaToTpaiinn) akTnen 2440 1800 | VI. Texyma newanta (zaryba) I5
1. Matepuanuun sanacu 631 639 | OBwo 3a paspen A: 1106 1091
11, Baemanus 587 1149 B, 3aab/ukenns, B T.u0.: 1598 1060
IV, Mapuunn cpencrea 1222 12 a0 1 roansa 1392 222
O6mwo 3a pazaea B: 2440 1800  wat | roausa 6 838 |
I". Pasxoam 3a Gbaemn nepuoan 6 7
L e ] e et R Tt | i
| CYMA HA AKTHBA (A+B+B+IN) | 2704 2151 CYMA HA HACYmA 2704 2151

(A+B+B+T)

C'—IETOBOB_HH.HT Dananc CIIeBa a ce pasriesw/id 3aeiio ¢ NOACHATeTHNTE Genem. MMpeacTap/IABALIIH
HEPa3e/Ina HacT OT (PHHAHCOBHA OTUET, MOCOYEHH OT CTpaHnma 7 /10 cTpannia 23,

16 Mapt 2009 roausa

Cuerotoana keina MUJIOPA EOO

35P40  PATHH




OTYET 3A COBCTBEHHS KATTMTAJL
HA BYJIEB 00]1

34 FOZIMTIATA, 3asbpuiBaiia #a 31.12.2008
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1. Canao 8 HauanoTo Ha
| OTHETHNA nepHon

93 (197)

4. Canno caea npovMeHin B il
| CHETOBOANATA MOJAWTHKA 1

| coBCTBEHMITITE, B T.U.;
- YRENIHEHHE

93 (197)
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6. PHHAHCOB PeIYATAT 38 TCKYLIHA |
| TISPHOR LD T e ! S
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| T
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OTHYET 3A ITAPHYHUTE NOTOIH
HA BYJIEB 001

3a TOIMHATA, 3apbpimBaiia Ha 31.12.2008

Haumenosanue Ha VHRPHYHWTE TIOTOUM

a

A, Tlapuasn noToun o1 ocnoBua JeiiHocT

l'!apuuuu NOTOUH, CEBPIAHA C TBPIOBCKH
KOHTParcHTH

naDiF{H“ NOTOUH, CEBPIAHM C TRYI0BH
BLIHAT AR ACHHA

HP,\T“ MAPHIHH MOTOUM OT OCHOBHA NeHOCT

Beuuko napuusn noToun 0T 0CHOBHI
neinocy (A)
| B. Tlapuann notoun o1 punancopa geiinoct
| Tlapuaiy noToum, CELPIAHK © MOIYICHI 1K
MPEAOCTAREHN 3aeMH
[Tapyuinn NOTOLH OT AHXBH, KOMUCHOHNHN,
AMBHAEHTH M IPYTH NOJ0OHR
Benako napuwann novoun oT punancona
aeiiwoct (B)
- S e
I, Mamenenna Ha napuiuinTe cpeacTsa npes
nepnoaa (A + b+ B)

. Iapuiun cpencTea B HAYAN0TO HA NepHoaa

E. llapuann cpeacTsa B KPan Ha nepnoia

16 Mapt 2009 roauna
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Texym nepuon Mpeaxonen nephon

T
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Jenus HHA | NMOTOK | JACHHA = HHA noToK |
! RIS s s 5=
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:_ - C— f 81 ST
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3| 3 f
T !-
M1 s28 216 716 775 (59)
| | |
2695 1507 1098 805 798 71
o e
104 (104) 6 51| (45
BN SN B T e, T i
| |
2695 1701 994 811 849  (38)
o | |
3436 | 2226 1210 1527| 1624 (97)
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BYVIEE 004
TFOOHIIEH @HHAHCOB OTYET
31 dexemspu 2008 zoduna
1. Uudopmanns 3a 1pyKecTROTO

BYJIEB OO ¢ Thproseko ApyKecTBO, perneTpipano B Penybiunka brarapus cee cenanuie w

aapec Ha ynpasaesne: Codma 1513, paiion Hoen Hekwp, va. Jumutsp Tomkon Ne 1.

Craeduara perncrpanns va apywectsoro ¢ or 13.05.1999 ropuna, pemenne Ne 1/1999 roauna na

Coduiickn rpanckn cbr. pupmeno acio N 5033 /1999 rogmna. Cenanuine 1 aapec Ha YIpasieHie:

c. Jlokopeko, obumna Codus - Hosn Mexsp. ya. Hukona Towes Ne 1. Kanutanst Ha ApysKkecTBOTO €

5 000 000 nepa. Exnonnuen coberrennk na Kanurana e Mapus 'eopruesa ITeiiuena. JlpysectsoTo ce

VApaBILBa W tpencTasasra o1 cobernennka Mapus 'eoprucsa [leitvenra.

C pemrenme No 2 o1 11.05.2000 r. ca snncanu caeanuTe NPOMEHH:

= Jlenomuuupa kanutata ot S 000 000 (ner muanona) nesa na 5 000 (et xumsan) nesa. B 7.9 0
paivepa Ha IATOBETE.

C pemenne No 3 o1 06.02.2003 1. ca BnHcany cleIHATE IPOMEHH:

e [llpexsupasue nva 50 apywecrtsenn aana ot Mapus leopruepa [leiiuena na Koctamuuka
lMNeopruesa CumeoHoOBa:

¢ DBrucea kato ceapyxuuk Kocranuuka l'eopriuesa CuMeoHoBa;

* Jlpy:KeCTBOTO HPO/ILIKaBA ASHHOCTTA CH KaTo Karto JIpyiecTBo ¢ OrpaHHiena 0TroBOPHOCT ¢
tupma BYIJTEB OO/T;

e JIpyKeCTROTO ce MpecTaBisBa U ynpasassa ot Mapus T'eopruesa lleiiuesa.

C pemenne No 4 ox 24.03.2003 r. ca Brucann cieinuTe MPOMEHH:

* Bnmesa kato cpapykink n ynpaenres Muxaun I'eoprues Knaes;

¢ Bnucea yrenuuenne na kanutana ot 5 000 (ner xmasan) nesa na 965 300 (aesercroTiH
IecTaeceT H NeT XHIIAIH H TPHCTA) JIeRa;

= Bnucsa npemectpane Ha celamMILeTo U aapeca Ha ynpasncHue 8 Cobus, obumna Hosn Hexnp.
va. JJamursp TomkoB No 1.

» Jlpy#ecTBOTO ce ynpapisea u npeacTanissa o Muxan: ['eopries Knuer u Mapns Ieopruesa
[Meituera, 3aeaHo 1 nooTACIHHO:

¢ Brmcea MpoMeHH B JPYIKECTBEHNS JOTOBOP.

C pemenne Ne 5 o1 24.07.2003 1. ca BIACAHA CICAHNATE IPOMEHH:
e Sajnuuara xato ynpaeurten Mapnsa ['eopruesa [leiiuena;
e JlpyiKecTROTO Ce Npe/ICTaBaana i yipas/issa o1 yipasirrens Muxann [eoprues Knues.

C pemene Ne 6 o1 14.06.2007 1. ca BIHCAHN CACTHHTE POMCHH:

*  Brucea VEETHYCHHE HA KalTMTANA ¢ Lenapy4iia BHOCKA, oT 965 300 (aepercroTuH

MET XHIAIH B TpHeTa) seea Ha 1 195 000 (etiH MITTHOH cTOIeBeTAeCeT H NeT XHIL

s

R5PHD C OPATH
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BYJIELR 000
TOTHIIEH @HHAHCOB OTYET
31 oexemapu 2008 2oouna
Jlpywecrsoto e npepeructpupano 8 Thprosexis peruetsp Ha 03.06.2008 rognua.

Hactosmmsr dunancos otuer e ogofipen na 13.03.2009 romxumna.

L.1. CoGctBenoct n ynpasienne:
HpyskectroTo e ¢ ocHosen kamran | 195 000 (Eaun Mumon cto MEeRCTAECET M TET XUISIN) eBa,
pasnpenenenn 8 23 900 Opos asnoBe ¢ HOMURATHA cTofHOCT 50 7eBA 33 BCCKH.

Pa’mpeﬂcnen HETO HA AHTOBETC B JIPYKECTBOTO €, KAKTO cacasa:

C-anymnmm Bpoii 1s1oe OrHocuTenen 1.1 B
NPONEHTH

Muxamun l'eopries Knnen 23800 i - 99.60 1

Kocraunka [ ‘_eoprﬂ_egCﬁMéoﬁoﬁa ' ! B b owar e 020 .

Mapus I eapruesa [Teiiuena ' 50 i R T :

BYJIEB OO/JI ce ynpasaana u npeferasiasa ot Muxan I'eoprues Knnes

1.2, Ilpeaser ua geiimocr:
Tpancnoprua u cneannmonna aefiHoeT B CTpanaTa i 4yxOHHa, BRTPEIIHA 1 BRHINHA TBPTrOBHA, BHOC
1 H3HOC Ha CTOKM H YCIYTH, BETPEUISH H MeKAYHAPOICH TYPHIBM H TYPHCTHHECKH YCITYTH, KaKTO H

BCHYKH JPYI'H IeHIOCTH, He3aOpaHeHH Che 3aKoH.

1.3. Ocuoran nokazaTean na cromanckara cpeaa
Ocnopan nokasatemTe Ha CrOMancKaT Cpena, KOUTO OKA3BaT BANAHHUC BHPXY JeHHOCTTA Ha

APYKECTBOTO, 3a mepioia 2004 — 2008 roauna ca npescTapeny B Tabina MO-JI0IY:

Nowasarean

[ 2004 | 2005 2006 2007 2008 |
.2 = RS 38833 42797 19.361 56,520 48,087%
% ) T 66%|  62%| 63% 6.2% 7.0% |
GBI 13 H0LEK OT HaCe CHAETO 1 nen y | 4989 5529 8411| 7370 i -]
Hndi,irfu.mn_n xpfu_na_mm.mim R s _ _40% I 65%__ 6,5% _]2,5%]. ?‘8'.!6“
Cpenen sanyren Kype un iaTckns QP 33 TOAWHETE 137511 | 1,57415 1,55927 1,42904 1,33723 [
| BaiyTen kype na miarckis 105ap @ Kpan 13 roamHaTa | 1,43589 165780 148506
| Ocnosen mnxsen npoitext s kpas Ha rommiiata | T 281%| 204% [ 269%| 38
Bespaborun i I CETIL L L 122% | 10,7% 1’7"9{1% —_
*Tawnume 3a 2008 z caffe
Hsmr:] X

P40 PR :



L=

BVIEE O
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31 oexemepu 2008 coouna
2. CueroBoana noanTuka

I. basa 3a msroreane ma punancopus oraer

DUAAHCOBHAT OTHET HA ZIPYIKECTBOTO € H3TOTRCH B ChOTBETCTBHE Che 3aKOHA 38 CYETOROICTRO H Che
CueToBOAHNTE CTaHmAPTH 38 MATKH 1 cpennn npeanpuatua (HCDOMCIT) . JipywectroTo ce e
ChOOPAINI0 ¢ BCHIKH CTAHAAPTH, KOHTO Ca NPHIKHMH 38 HeroBaTa IAeHHOCT KbM JlaTaTta Ha
H3TOTRAHE HA HACTOALINA (PHHAHCOB OTUET.

JlanunTe BEB GUHAHCOBHTE OTYETH Ce NPEICTABAT B XILTH/H JeBa.

dunancosute OTUYETH Ce H3roTBAT NpPH CHA3RaHEe TTPHHITHTA Ha HCTOpHYECKaTa HeHa.

1. Cpasunreann nanun
HpysxecTBOTO Ipe/IcTaRs CpaBHKTE A MH(POPMAIHT B CROMTE (DHHAHCOBH OTHETH 3a eHA TPeIXonHa
roansa. Korato e HeoGX0AHMO, CpaRnHTE IHATE JaHHT ce PeRTacHMUIMPAT W NPEHITHCIABAT, 3a 14

C€ NMNOCTHTHE CBITOCTABHUMOCT CHPAMO MPOMEHH B NPEICTABAHETO B TEKYIIATA TOOHHA.

L. Oruerna saayra

DYHKIMOHATHATA M OTYETHA BANYTA HA APYHKECTBOTO € Guiarapekn aes. C BRBEK/IAHE HA CBPOTO KATO
opuunansa sanyta na Esponeiickis cutos, TepT e thukeHpan KuM eBPOTO B CrOTHOmEHKE BGN
1,95583 : EUR 1.

Omnepanun ¢ ayuciecTpana BATYTA Ce OTHHTAT B JI€Ba 110 KYPCa Ha JIeHd Ha BLIHAKBAHE, Tpeonenka
1@ HAPHHIHTE CPEICTRa. B3EMAHNs H 3ab.KEHNA CC HIBLPIIRA B KPas Ha BCEKH MECEIL, CBITACHO
3axona 3a eHeTOBOICTBO. KYPCOBH pasiik, BhasnKkHATI TIPH Te3H OMEPALnH, Ce OTUHTAT B OTHeTa 3a

TIPHXOIHTE H pasxoanTe.

IV. pubamsnrennn cuerosoann ONEnKn

Wsrorsanero Ha dunancos otver m3mckra PLKOBOJCTBOTO JIa HATIPABH HAKOH TPHOIAIHTE HEA
CHETOBOHH OLUEHKH H TIPE/UTONOMKEHNS, KOHTO Ce OTHACAT 10 A0KIATBAHNTE DataHCOBH aKTHEM H
TACHBEH. OMOBECTEHUTE YCIORHH AKTHEH 1 11ACHBH, KAKTO M 10 NPH3HATHTE PA3XOAR W PUXOIH 3a

nepuona. Peamnnre pesyratn Guxa Mormm ma ce PazinuaBat oT NPHOIN3HTENHATE CYETOROIHI

OLIEHKH.

V. ¥npasaenue na punancosure PHCKOBE

B xo1a na ofuwaitnata cu MEeHHOCT MPYIECTROTO MOMKE Ja OhIe HUIOMKCHO Ha pasaH-Tam 4%
PHCKOBE, Hall-BaXKHUTE OT KOMTO ca: MA3aPCH PHCK (BKITFOYBALI BATYTEH PHCK, PHCK OT (IR

CTIPABEANHBATA CTORHOCT H LEHOBH PHOK). KPSANTEH PHCK, JTMKBHICT PHCK H PUCK Ha

BAPHO G OPYCAAARY



BVIIEE 001

T'OMHIITEH OHIHAHCOB OTYET

31 oexenapu 2008 zoduna

00BBp3aHiTe HapuHn notoun. OBUIOTo YiipaBienye Ha PHCKA € GOKYCHPAHO BEPXY TPYIHOCTHTE HA

TPOTHO3HPAHES HA (JHHANCOBN NA3apH M 34 IOCTHTAIE HA MHHU MH3HpaHe Ha MOTeHHHATHATE
OTPHUATENHH ¢PeKTH, KOHTO GHXa MOT:H Jla ce oTpassT BBPXY (huHAHCOBATE PE3YITATH H CHCTOAHHE
Ha apykectBoTo. Tekymo dunancosnre prckose ce HACHTHOHIIpaT, H3MepRat u nabmonasar ¢
MOMOIITA Hi PA3THYIM KOHTPOTHH MCXaHHIMH, BLBE/ICHH, 3a /14 Ce OLEHAT a/IeKBATHO [1a3apHiHTe
00CTOATENCTRA HA HABBLPIIBAINTE OT HETO HHBECTHIIMH 1 topmuTe HA MOLTBPKAHE HA CBOGOIHUTE
THKBHJIHY CPEICTBA. O3 1a Ce JI0NYCKa HeONPaRIaHa KOHIEHTPALHS Ha JajeH PHCEK.

Ho-10:1y ca onucans pasauuniTe BUAORE PHCKOBC, HA KOHTO ¢ HATOKEHO JIPYKECTBOTO 1PH
OCHINIECTBABAHE HA THPIOBCKHTE My OMEPAlliH, KAKTO H B3NPHCTHAT MOIXO IIPU YIpaBICHHETO Ha
TC3N PHCKOBE.

Banyren puck

JlpyKecTBOTO HE € HANOKEHO HA BATYTEH PHCK, 3AI0TO OCHORHO HE[OBHTE onepatun u clIelkH ca
ACHOMHHHPAHH B OB/ITAPCKA TeBA M/HIN €BPO, JOKOTKOTO IOCIeIHOTO € ¢ (HKCHpaH Kype cnpaMo
IIeBa M0 3aKOH.

Kpeanren puex

KpeauTHHAT pHCK € OCHOBHO PHCKET, TPH KOHTO KIMEHTHTE 1 JIPYTHTE KOHTPATeHTH Ha JIPYKECTBOTO
HAME 12 OBJAT B CHCTOAHME 12 M3ILIATHT HALLIO M B OGHYANHO TIPEABHJIEHHTE CPOKOBE ThIKHMHTE
OT TAX CYMH 110 JCMHO3HTH, TEPFOBCKH H IPYIH B3EMaHHA,

OcHOBHITe (pMHAHCORH aKTHBU Ha JAPYIKECTBOTO HOCHTENH Ha KPeIHTeH PHCK Ca [TAPHYHH CPEICTRA B
OaHKOBH CMeTKH (TEKYIIH). B3eMaHUs OT KITHEHTH 1 JIPYTH KPaTKOCPOYHH BIeMaHHs,

IMo oTHOWCHNE Ha BIeMAaHHATA OT KIIHEHTH. TONHTHKATA HA OPYKECTBOTO € Jia 0DCAyKBa KIHEHTH ¢
noaxousma kpeauta ucrtopus. Cebupaemoctra i KOHLCHTPALNATA HA BIEMAHMATA Ce KOHTPOIHPAT
TEKYIIO H CTPHKTHO OT (PMHAHCOBHA OTICII, CHITIACHO YCTAHOREHATA TIOIHTHKA Ha Apy:RecTBOTO. 32
€T EHKEIHCBHO Ce MPABH NPEerie;l Ha OTKPHTHTE MO3HIUH 110 KJIHEHTH, KaKTO M I0IyUYeHHTe
MOCTRIICHMSA, KATO C& H3BBLPINBA PABHEIHE W aHAIHS,

JIukBHIen puck

JIMKBHIHMAT PUCK CC W3PA34Ba B HEraTHBHATA CHTYALH: IPYKECTROTO /1a He OB/Ie B CHCTOAHNE 1
NOCpelHe Oe3VCTOBHO BCHYKH CBOH 3aTBIKEHTA ChITACH0 TeXHAA naxex. To nporewna
KOHCEPBATHBHA MOIHTHKA TI0 YIPARICHHE Ha JHKBHAHOCTTA, UPe3 KOATO HOCTOAHHO NoThpH#Ka
ONTUMATICH THKBHIICH 3ariac napuyiu cpejactea, nobpa cnocobuoct Ha (purancHpane va cTonaHckata
cu Jaeifnoet, Texyuo MaTypHTETLT M CRBOCBPEMEHHOTO OCHUIECTRIBANE HA MIAMAHNHATA C& cneam ot

dmnanconna OTIET, KATO Ce MOJLIBLPKA eKeTHERTA HAGOPMAIINE 38 HATITIIHTe MApHTHH CPCis;

NPEJCTOAUIHTE I 1alIaHHA.

B3P0 C oy
7




bVIEE 00l
FOQHIITEH ®HHAHCOR OTYET
31 oexemepu 2008 coouna
PHCK na auxBeno-o0BLpsannTe nAPHUHITE HOTOMH

Karo a0 1pyKecTBOTO HAMA THXBOHOCHH AKTHEBI, H3PA3ABAIIN CC B HHBECTHIIAH B KPATKOCPOUHH
Bescpounm Dankorn Jenosnti. B pesvirar na tora APYKECTBOTO CUMTA, Ye PUXOINTE H
ONEPATHEHHTE MAPHYHH TOTOLH €A B FOJIAMA CTENCH HE3ABHCHMHE O KPATKOCPOUHH TIPOMEHH B
Na3apHHTe THXBSHH PARHUIIA,

[lpn ockmecTsasane na ceosTa aeiinoct JPYKECTROTO MON3Ba GAHKOBH H THPrOBCKH 3aeMH.
Vopasienie Ha KaNHTAIOBHA PHCK

C ynpasnennero Ha KamuTata ApyKecTBOTO HeTH JIa Ch3aBa i MOLTBPIKA BRIMOKHOCTH TO 14
IPOABITAR a (hYHKIMOHNPA KaTo AeficThamo NpeAnpraTHe 1 na OCHTYPABA CHOTBCTHATA
FRIBPBLIACMOCT HA HHBCCTHPAHHTE CPEICTHA W CTONAHCKY TION3H HA APYTHTC 3AHHTEPECOBAHH JTHIIA
H YHACTHHIH B HETOBHS GUIHEC, KAKTO H 18 NO/UTBPKA HOPMATHBHO H3HCKBAHNTE CTOIHOCTH Ha
kanmmTail. XapakTepHo 3a Hero e, 9e 10 TPaaHIHOHRO (punancupa zeiinocrra cn ot coberrenute cn
FEHCPMPAHN NeyaTon.

HpyxecTsoTo Texymo Habmomasa OCHI'YPEHOCTTA H CTPYKTYPATA Ha KAMNTANA CH.

Cnpaseaansa croiinocr

Crnpasesineara croiinoct naii-o6umo npeicrasnsna CYMATA, 34 KOATO eIHH aKTHB MOsKe 1a Onie
PASMCHEH HIH €IIHO 341h/UKCHHE 1a Gblle HIIATEHO [IPH HOPMATHH YCNOBHA HA C/IETKATA MEACTY
HCIABMCHMHEL. Kelaeum # uHdopmMupann koutpareuty. [oanTukara Ha JIPYIKECTROTO € /1
ONOBECTHRA BhE (PHHAHCOBHTE CH OTYETH CTIPABELTHRATA CTORHOCT Ha (DHHAHCOBHTE AKTHBH K
[FACHEH, KOHTO HE Ca MPCACTABEHH MO CHPABELTHRA CTONHOCT B GaraHca, | 3a KOHTO CBINECTBYBAT
KOTHPOBKH Ha NA3apHH NEHH H/HIH A0CTATHYHO HAISKHH HITOMHHITH Ha HHOOpMANHA 3a
TNPHAATAHE Ha APYIH ANTEPHATHBIN OUCHHIHH METO/LH,

Kounenmmara 3a cnpaseamsara croiinocr Mpe/nonara peanusupane na pUHAHCOBK HACTPYMEHTH
“Ipe3 nponakba. B nopewero cayuan oGave. ocoGerio o OTHOLIEHHE HA TLPTOBCKHTE RIEMAHHY i
SAABIKCHHA, U JCTIOSHTHTE. APYIKECTROTO OYAKRA 1A PEAIH3NPA Te3H GHHAHCOBH AKTHBM upes
THAXHOTO WAI0CTHO 0OPATHO HANIALIANE WIH PECNEKTHRHO noracsBale BB BPEMETO. 3aToBa Te ce
TIPEACTABAT 110 TAXHATA AMOPTHIMPYEMA CTOHHOCT.

Cumo Taka roasmara yact ot (HHAHCORWTE AKTIBH 1 HacHBH ca HITH KPaTKOCPO™THH 10 CROSTA
CHITHOCT (TBPrOBCKH BICMAHS M 3aih/KeNHA ), TH ca OTpazenu B Gananca 110 nazapHa cToiHoOCT
(nipenocTarenn GaHKOBH ACNOINTH), HiTH MPEACTABNIABAT HHBECTHIMM B [IANOBE HA APYWKECTRA OT
3ATBOPEH THIT, KOHTO HE Ce TLPIYBAT CBOBOIHO M HAMAT AHATOZI Ha MECTHHA masap - mopagu ToBa
TAXHATA COpaBeTHEA CTOHHOCT € MPUGIMINTEIHO pasHa nu GamancoBaTa HM CTOHIOCT,
Hoxonxoro Bee otne He chimecTBYBA MOCTATE IO 1a3apeH ONHT, CTA0HIHOCT M THKBHAHOCT 34

HOKYTIKH H l'IpG.'"l&}KGH HA HAKOHW o1 OpATCHABAHNTE OT JAPYECCTBOTO C])HH&.HCOBH AKTHEH H MacHBH. 3a
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TAX HAMA JTOCTATEYHO M HAICHIHH KOTHPOBKH HA Ta3apHy TeHH, PT-:KOBO,D.CTB()TO Ha JPYIKECTBOTO

CHUHTA, Y€ IIPH ChillECTRYBALIHTE 00CTOATE/ICTBA npciacraBennTe B Oananca OLOCHKH Ha [IJHHHHCOBHTE
AKTHBH H DACHBH Ca4 Bh3IMOKHO Hﬂﬁ-HaﬂeH\’ﬂHﬂ. AICKBATHH 1 DOCTOBEPHH 34 LEeNTHTE Ha (l]HHai{COBﬂ.Ta
OTYETHOCT H ¢a BJIM3KO 10 THXHATA CIpaBe/IMBa CTORHOCT, B 3aRHCHMOCT OT TEXHHAT xapaktep 1

MATYPHTET,

VL Asarorpaiian marepuaianu aktugn
JIparoTpaitHuTe MATCPHANHI AKTHEH Ce OTYHTAT M MPEACTABAT BLB HHHAHCOBHA OTHET 10 1leHa Ha
NpiIoGHBaKe, HAMANCHA ¢ HATPYNAHATA AMOPTH3ALNS 1 saryfa oT obe3leHKa.

[TLpronavaano npusodusane

Ilpn nbpeonayanHoTo npuaoSHBane anaroTpaiiHNTe MaTepHaTHH AKTHBH CC OLEHSBaT Mo
CeOCCTORHOCT, KOATO BKIIOMBA MOKYTHATA TIEHa, MHTHHYCCKHTE TAKCH H BCHYKH JpPYTH Mpexu
Pa3sXOIH, HEOOXOIMMH 38 IPHBEXKIAHE HA AKTHRA B PaGOTHO ChCTORHNE, Tpexure pasxomm ca:
PA3XOMI 38 NOArOTOBKA Ha 0DEKTA. PA3XOIN 3a MhPBOHAYATHA 10CTABKA I 06paboTKa, pasxoaure 3a
MOHTAX, PA3XOIH 33 XOHOPAPH Ha THIA, CBLP3AHN ¢ MPOEKTa, HEBBL3CTAHOBHMH JaHbIl 1 ap.
Apy#xectroTo ¢ onpesieniio eroiinocten npar ot 700 NIeB4, 101 KOHTO NPHA0DHTHTE aKTHEH,
HESABHCHMO e IPHTEKABAT XapaKTCPUCTHKH Ha TBIATOTPAiHN MATEPHATHY AKTHBH Ce OTIHTAT KATO
TEKYI PA3X0I,

Hocaeasanto ouennpane

WsBpanust o apy#ecTroTo Mojixon 3a nociesBaia danaHcosa onenka Ha ABATOTpaiHATE
MATEPHATHH dKTHBH € LIeHa Ha IPRI0OHSBAlle, HAMATENA ¢ HAYHCTEHHTe aMOPTH2AIHA | HATPYTIAHATE
3arybm oT obeslienka.

Nocaeapammn paixoan

Wasspmennte nocieaparm PAIXOIH, CELPIANK TLATOTPAITHE MaTepUATHN AKTHEH, KOHTO HMar
XAPAKTEep HA MOMAHA HA ONPEICNEHH KOMIOHEHTH, BLIIOBH HaCTH | JeTai.TH, A Ha MOA0GpeHus n
PEKOHCTPYKIINA, Ce KanuTATH3HPaT KbM GataHcoBaTa CTOHHOCT HA CHOTBETHHA AKTHE,
Heamoprismupanara wacr na samenernre KOMHOHCIHTH cC H3MHCBa 0T GaslancosaTa cTolHOCT Ha
CLOTBETHHA AKTHE H CC NPH3IHABA KATO TeKYII PA3XONL.

AMopTHIanns

AMOPTH3anHATA Ce HAYHC/IARA B OTYCTA 34 [IPHXOINTE H pasxo/MTe Ha Gasa IMHACeH MeToT 3a
O9AKBAIMA CPOK HA 11OJE3CH HHBOT Ha ABATOTpainNTe Matepatan axTien. OYaKBaHTAT HoTE3CH
KHBOT €, KAKTO clieaea;

* KommorThpna rexunka 2 roHM

*  Mammun u oSopyasane 3 romnn

BAPHO C OPYTY:
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* Tpancnopran cpencrea 4 roauun

Onpejeacuusat cpok Ha roamocT Ha ABITOTPARHHTE AKTHRY CE IIPErNIENIA B KPas Ha BCSKA TOMMHA 1
[IPH YCTAHOBABAHE HA IHAYMTEITHN OTKIOHCHMS CIPAMO OYAKRAHHUA OBACHL CPOK HA HAMONIBAHE,
CRUAT ce kopurapa. Kopexumsra ce Tpetnpa kato NPOMAHA B NPHOIMINTEIHATA OLIEHKA I ce

npiiara NepencKTHRHO,

VIL. Hematepnaann akrusn
Hewmarepranuure akrusn, npuio6uri or HPCANPHATHETO, Ce NPe/ICTABAT 1O IIeHA Ha MPHIoGHBaKe,
HAMAJICHa ¢ HATPYNIaHaTa aMOPTH3AIMA | 3ary6a 0T 06eleHKa, Hpyseernoto e onpeneiio
CTaitHoCTeH mpar ot 700 Jesa. mox Kofito NPHAOOHTHTE AKTHEH, HE3ABHCHMO Ye TPUTERABAT
XAPAKTEPHCTHKH HA ALATOTPAHT HEMATEPHATHH AKTHRH, Ce OTHHTAT KaTO TEKY] PA3XOI.
Ou9akBaHUAT 1I0;1€38H KIBOT e, KAKTO ClieIna:

* llporpamun npoayiri 2 roannn

VIII. Avarocpounn punancosn axrusn

AbArocpounmTe HIBeCTHIMM B ABmepHN 1 ACOMHHPAHH PEANPHATHS Ce MPEACTARAT B CYETOBOMHHA
Gaznawe 1o ceBecroiinocT. Juirocpounn wnRecTHn. NpeICTARTABAITN MATIHHCTECHO Y4YacTHe B
KANHTANA Ha MIPENPHATHETO — eMHTEHT ce TNPEACTARAT N0 CTipaBeiUARA cToltHOCT. Baza 3a
ONpeieNiHe Ha CHpaBe/LTHRATA CTOHHOCT e KOTHpaaTa nasapa lesa Ha Haii-cKOpoIIHaTa c1emka,
[IPH YCTI0BHe, e He ¢ MMAo IHAUMTEAHA NPOMSHA B HKOHOMHUECKHTE YCIOBHS B IEPHOTA Mek Ty
JATaTa HA cOenKaTa | OTHeTHaTa nara. Pa’s.rmrmre OT IMPEOTICHKH ce NPeNCcTaBAT B 0TYeTa 34 TIPHXOIH

1 Pa3XOLH KaTo TeKYINH NpHXOIH K PAIXOIN MAN B MPEOLUCHBYEH peseps,

IX. Tuprosekn u OPYTH BieManus

Tuprosexu n APYTH B3CMAHHA Ce OTYHTAT 110 THXHATA OTHETHA CTOHHOCT, HAMATICHH Che 3aryba or
obesnenxa. ITpubmanrenna OIICHKA 334 COMHHTENHM, TpYAHOCEOHpaemu i HeCHOMpaeMH BaemManis ce
TIPaBH, KOraTo 3a chOHpaeMocTTa Ha 1anata CYMa CRINECTBYRA BHCOKA HecurypHoet. HecnBupaemure
BIEMAHHA ce 00e3eHIBaT H3UATO, KoraTo TOBa O0CTOATENCTRO Co yeranoru. 3aryGrre o1 obesucHiu
C€ MPEICTABAT B 0TYeTa 32 PHXOANTE 1 pazxoante. [Ipyxectroro e BRINPHET0 T0mXo1 3a obezenka
Ha TEPIOBCKH W IPVIH BIeMaHus B pasMep ua 100%. koraro Taxmara BB3PACT U pasMep Ha Mpocpodne
€ Han net roamuu, Korato axropn karo ecrectro Ha KoNTparenTa, reorpadcku cekTopH Him JApyTH

HECHTYpHOCTH ca HHAWKATOPYK 3a o6ezuenka Ha no-panHa 1ara, To obcllenkara ce AR DI By,

HITHYAHE HA NETrOTHINHIS nepuo. 3arybure ot ofesienka ce NPEeACTaBAT B OTYETa 3a

(RAP0 ¢ OPATIY
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pasxoanre. JpyikecTROTO H3nomIBa KOPEeKTHBHA CMCTKA 33 Ja HaMaTh Oa/laHcoBaTa CTOHHOCT Ha

B3CMAHMATA . ODC3LEHENT OT KPEAUTHH 3aryou.

X. CrokoBo-waTepuaanm naanusoct
CroKoBo-MaTepranHuTe HANMMIOCTH C¢ OTIHTAT M0 110-HHCKATA crofiHocT 0T croiiHocTTa v Ha
MPHAOGHBAKE I HETHATA MM PeaTuINpYeMa cToiiocT, Hernara peannsupyeMa croiHocr e
OHAKBAHATA NPOAWKHA LCHA B HOPMAIITA GH3NIeC CPejta, HAMATEHA Che CTOHOCTTA Ha pasxommTe 3a
AOBLPUIHTENHH AHHOCTH 1 PA3X0aN 110 npojakoara, T ce olipesie;is Ha Gasa poyYBaHms Ha nasapa
Hl eKCIIePTHA OleHKA.

llenara na npugoGusane Ha MATEPHATHHTE 3aMack BKIIOYMBA Pa3xo/i 3a NPHAOOGHBaNE 1 pasxom,
HANPABEHH BLB BPL3KA C JOCTABAHETO HM 110 ONPEICICHO MECTONONOKEHHE 1 MOATOTOBKATA MM 33

}'I'lﬂT'pCﬁﬂ.. MSIIHCB&H&TO Ha MaTepHanHHTE 3anacH e mo METOIa Ha CpenHo-npeTernenara iena.

XI. Mapuunm cpencrsa n NAPHYHH eKBHBATEHTH
Iapuunure cpesierna n MAPHITHH EKBUBATICHTH Ce CBCTOAT OT MAPHYHA HATHYHOCTH B Kaca, napuinm
HATHHHOCTH B GaHKOBI CMETKH 1 lenosnTy, 3a nennte na H3roTeaHeTo Ha OT4era 3a napuynmTe
MOTOLH:
* Tapuunn noctenenns ot ket 1 MApHIITHTE TUIAAHAA KBM 1OCTARYHI ca HpeIcTaBeHn
GpyTHO, ¢ BRTIOYEn IUIC (20%).

* Jluxeute no nomyuenn KPCONTH Ca BKIIOYEHH KATO MIANAHNES 3a tunancosa neiinoct,

XIL. Ofesnensa

bamancosara croitnocr na AKTHBHTE HA MPEANPHATHETO ce AHANIH3APA EPHOTHYHO KbM AaTaTa Ha
H3roTeame Ha OanaHca, 3a j1a ce TPELEHH Jann chiuccTryRa HHIHKaLAA 3a obesnenka, B ciay4ait, ye
CHIICCTBYBAT TAKHBA MPH3IHAITH, ce lpasy npubanInTenHa onerka 1a BB3CTAHOBHMATA CTOMHOCT Ha
AKTHBA. 33 HeMATePHATHH aKTHEN. KOHTO BCC OLIE He ca BbBeACHH R ynorpe6a. BhacTaHOBMMATA
CTOHHOCT ce onpenels KbM Beska A4T4 Ha N3roTeANe Ha Danadca, 3aryfa ot ofesnenxa ce NpHU3HaBa
BIHATH, KOTATO TeKyIMaTa crolHoCT Ha ARTHEA HIN Ha TPYIIA aKTHEM, reHeprparm TPHXOIH, H4CT 0T
KOHTO € TOH, peRnITaBa BE3cTaHOBMMa a My eToiinocT. 3aryba ot oGesnenka ce OTYHUTA B OTYCTA 33

MPUXOIHTE H Pa3X0ATe H/MNH 33 cMeTka Ha MPEONEHBIHS pescps,

XIH. Tuxnenn saemr
Bewaru saemm ce npeacrasdr no cebectoiinoct ( HOMHHATHA CTOIMHOCT), KOATO ce npHeMa 3a

COpaBeTHBa CTOHHOCT Ha MOAYUCHOTO 110 ClenKaTa, HETHO OT nMpeKHTe Pa3xoin, cebp3aHu ¢

BPHO PHT
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3ACMH. CJ]C;'I NBEPROHAYATHOTO NMpH3HaABaHe. JAHXBOHOCHHUTC 3aeMH MOCIeIBallD Ce ONMeHABAT no

AMOPTH3YEMA CTOIHOCT, ONpEIelena Ypes npraarase na MeT01a Ha edeKTHBHATA 1uxpa. [Tevanbure
M 3aryOHTe Ce IPH3HARAT B OTYeTa 38 IPHXOMTE W PaIXOIHTE KATO (MHAHCORK TPHXO/TH/ Pasxoin

[Ipe3 nepuoia na AMOPTH3IALMS HIH KOTaTo 3AUbTKCHHATA C8 OTIMHILAT HITH peayuupar.

XIV. lposnzun

[lposnauu ce orunTar 8 Gatanca xorato HPEANPHUATHETO € NOLII0 FOPUANYECKH HIIH KOHCTPYKTHBHO
38Th/GKEHNE B PE3VJITAT HA MHHAIO CHOITHE 1 MMa BEPOATHOCT 714 C€ peanH3upa HeraTHBEH MapHyen
TOTOK, 32 13 Ce HOTACH 3ATBIIKEHICTO. AKO 3a/BIKSTHETO HMa MatepuaieH eeKT, nposu3NATa Ce
ONpenes KaTo 09aKBanms GbICIL HapHUen NOTOK ce AHCKOHTHPA ChC CTABKA HPEIH JAHBIH, KOSTO
OTPasABa TCKYINATA NA3aPHA O1eHKA HA IAPHTC BBR BPEMCTO H TaM, KB/I€TO € MOIXOASIN0,

cneunputIIg 33 3a0L KeERETO pHCK.

XV. Tuprosexn u apyru saubxenns
Toproseku u apyru sagmmxenns TEPBOHAYATHO C€ OTTHTAT N0 CTOMHOCT Ha BBIHUKBAHE, a

BIOOCHEICTBHE 1O AMOPTHIHPYeMA cTOlHOCT,

XVIL. JImsnnr

Duuancos anznur

DUHAHCOBUAT H3ANT, ApH KOHTO ce Tpancdepupa n3psH JAPYHECTBOTO CBINECTBEHATA JACT OT
BCHUKH PHCKOBE M CTONAHCKH H3TOMM, OFOH3THYAITH OT COBCTREHOCTTa BEPXY aKTHBA M0l (hprHAHCOR
THIUHT. Ce W3MHCBA OT ChCTARA HA HMOTHTC, MatuAnTe u 0bopyaBateTo Ha JIH3HHTO/IATENs 0 ce
lpEACTaBa B BanaHca KaTo BieMane che CTOIHOCT, PABHA Ha HeTHaTa MHBECTHIHA OT JTHAMHTA.
HeTthata unpecriums or JH3HHTA e DpyTHATA HHRECTHIHA, HaMalena ¢ HelpuIHaTHs hHHAHCOR
NPHXO. bpyTHata uaBecTHIIS @ CYMarTa na MEHMMATHHTE IH3HHTORK Namakns no GpuraHcoBNns
JIM3HHT M HETapanTHPaHATa OCTaThYHA CTolHOCT, MpUHAUICKamA Ha JM3HHTOAATEN .

Dunancosugr JHIHAT, OpH KoiiTo ce Tpanchepupa knM APYKECTBOTO CBINECTREHATA YACT OT BCHYKH
PHCKOBE W CTONAHCKH MOJI2H. NPoH3THYaWK 0T coBCTRENOCTTA BBPXY aKTHBA 107 (urancor Juamnr,
C€ KallHTATHIHPA B CHETORO/THUS HAnanc Ha APYIKECTBOTO KATO Ce PEICTARS KATO HMOTH. MaIIMHH 7
obopyaeake 1o nena na HesadanHa nponaxGa,

[puaoGutire moy (unancor ausnnr akTiEr C¢ aMOPTHIHPAT Ha 6aza mone3eH KHBOT Ha CBOTBETHHSA

AKTHB.

JluzuHroBrTe Nnamanns ChIBLPAAT A OlIpeleIeHD ChOTHOMIEHE Punancosns pasxon (

lpHEnaJamara ce 4acT OT TU3HNTOROTO SANBTKCHAC (FIaBHNNA), TaKa Ye 1A ce MOCTHE

(37PHO G OPHT
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JHXBEH POICHT 34 ocTaBaiara HEHIITaTeHa YacT oT FIaBHHLATE 110 JHIHHTOBOTO 3A0BJIAKEHHC

(B3evane). Onpenenenn e va Takana 6a3a THXBEHH PA3XOIH, CRBP3AHN ¢ HACTHA N0 PUHAHCOR

JTH3HHT AKTHE, Ce OPEACTABAT KATO 3a/Ib/KEHHE KbM THIHHTOATENA U C& BKIIOYBAT B OT4YeTa 32

OPHXOIHTE M PazXoaHTe Npes NepHoIa Ha THIMHTORHS AOTOBOP. KOFaTo CHIMHTE CTAHAT TRIKHMH,

Onepatusen Jmsuur

HHSRHF, pH KOiTO HAeMOaaTEeNAT NMPOILIKARA 1a TpUTeRaRa CBIIECTBCHATA 9ACT OT BCHYKH

PHCKOBE H CTONAHCKH M3IO/IH OT COGCTBEHOCTTA RBPXY JANCHAS AKTHB ce Kracupumpa kato

ONEPaTHBEH JTHIUHT, n.l'[ﬂ.lIIaHI:{HT':.L"’B{!C']'I:I‘IJEHHRTR II0 OTICPaTHBHHA JTHIHHT ce IIPH3HABAT KAt
pa.'{XD.JHJ’III}'JHXDJ.lH B OTHETA 332 NPHXOHTE H pasxo/uire na Haza nuHeeH METOI 3a nepuoiaa Ha
JH3HHTA.

XVIL 3aabmkenns Kby nepeonaia 1o TPYA0BOTO M CONMATHO 3aKOHOTATENCTRO,

Pasmepnte Ha ocuryputennuTe BHOCKH ce YTBLPHIABAT KOHKPETHO che 3akoHa 3a Gromwketa Ha JI00

34 croTBeTHATa romiHa. Brockute ce pasnpenenst mexay paborozaresns u OCHIYPEHOTO THIle B

CROTHOUICHHE, KOSTO CC NPOMEHA SKErOHO 1 € OLpPe/IeNeHo ¢ OCHTYpHTENHAA Koneke. Obmmar

PAIMEP Ha BHOCKATA 38 3a0bKHTCIHO ALPIKABHO OBINCCTREHO OCHTYpsBaHe, 3a Gespabornma u 3a

3dpasho ocHrypsapane 3a 2008 rommma e 33%, pasnpenencHo B ChOTHOLWCHHE patoTomarten

ocurypeno mine 60:40. 3a 2009 roguHa pasMepsT 1 BHOCKATA ¢ 31%, pasnpeneneno B choTHOmEeHHE

60:40 3a BHOCKHTE 32 31paBHO OCHIYpABaHe, 00110 3ab01s8aHe 1 MafuUHHCTBO 1 Gezpaboruma,

CROTHOWEHHE 55:45 3a donn MMencun. Crrnacuo paznopeGuTe Ha Kojlekca Ha Tpya, JPYIKECTBOTO

HMa Ia7bIKEHHE J1a M3nTaTi IpA IpeKparasaHe Ha TPYAOBHS HOTOBOP CIEHHTE obesmeTeHus:

® HecmaseHo NpeMIBeCTHE — 10 eiHa GpyTHA paGoTHa samaTa

*  TOpangH 3aKkpHBaile Ha NPeanpUATHCTO HIH YacT oT HCTO, ChEpAlleHHA B [ATA, HaMmaldsane Ha

ofema na paGora u criupane ma pabota 3a moreve ot 15 auu — 10 emma OpyTHa paboTia
3annarta

® TpH meHCHONHpaHe - 0T 2 110 6 GpyTHH paGoTHu samiaTn Cnope TPYAOBHA CTAXK B

JAPYIKECTBOTO
3a Hem)ﬂ:;yaaﬂ TIaTeH roaHIueH OTNYCK - 06&3[.1191‘81-1“3 24 CLOTRBETHHTC TOMHHY 3a BpCMETO,

KOETO ce MPU3HABA 34 TPYIOB CTaK

Crren mannamane na Tesn oGesurcrenus He HPOH3THYAT NPYTH 3adBIKENNA 34 paboTomaTes,

Kpatkocpounure moxom na MepeoHaa (H3uCKyeMu B pamMkuTe Ha 12 Mecela ciielt Kpast Ha OTHeTHHs

NEpHo. B KOouTo HEPCOHANLT € TMOJOMKHIT TPV 3 THx) ce HPHIHADAT KAaTO Pasxosn B OT9CTa i

NPHXOINTE B PAIXOANTE H KaTo TERYLIO 3aBIKEHHE, chel npucTIaJaHe Ha TIIATeHHTE Beyy
nojaramuTe ce YAPBAKH,
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KuM jjatata Ha roanusns GHIAHCOB OTTCT APYKECTROTO NPABH OLEHKA HA OUAKBAHUTE pazxoiti mo

HATPYIBAILT €& KOMIICHCHPYEMH OTITYCKH, KOHTO ¢e OYaKBaT Ja Obaar usnnarenn. B ouenkara ce

BETIOYBAT PA3XOIATE 3a BbIHATPAAICHAATA M PAIXOINTE 34 3AMBIDKHTENHO obuiecTreno

OCHI'YPABAME, KOHTO pabOTONATENAT ILIKH BLPXY Te3n cymu, Chlmire ce npecTapaT B Oananca Kato

KPATKOCPOYHH 3a0bIACHH .

e rne. I~ = i

OuaxsanuTe pa3xoan 3a obe3leTeHNA TPY HACTHIBAHE HA TCHCHONHA Bb3PACT CC OPeJCTABAT KATO
ABATOCPOYHH 38/ IhIKEHH (IPOBHINN).

T

KoM apyikecTsoTo HAMA Ch3/Ia7eR 1 )y HKIHONHPALL YacTeH 7100poBo/IeH ocHTYpHTENeH DOILL

OcurypurenniTe i NEHCHORAN cXeMit (TTaHOBe), IPHIArANH 0T JIpYAKECTROTO ¢a Ha Hasza

NPEABAPHTETHO TBHPAO OnpeeieHn (TedHHHpant) BHOCKH.

e

=

XVIIL Mpuxoan
[Mpuxoaute ce mpusnasat #a Ga3a NPHHIMING HA HAYHCAABAHE H 10 CTEMEH, 10 KOATO CTOMAHCKUTE
M3TO/M Ce TPHAOOHBAT OT APYKECTBOTO M AOKOIKOTO MPHXOINTE MOraT Aa Ce OMEHST HANEHKIHO,

IMpuxoms oT npoaakba Ha AKTHEN Ce NPHINABAT, KOTATO RCHYUKH CHITECTBOHI PHCKOBE H H3TOIH OT

|

GO’SCTBE}{OC‘I‘T& HA aKTHBHTE Ce NPEXBLPAAT Ha KynyBa4a.

[MpixonuTe 0T mpojaxda Ha yeayri ce NPH3HABAT, KATO ¢ OTYHTAT Ha CTANA HA 3aBLPIICHOCT Ha
CeKaTa KbM JataTa Ha fanalca. ako TO3H eTan MoKe jia 6BJIe HaTeKITHO H3MEpeH. KaKTo
PA3XOIHTE, HIBBPIICHH MO CACTKATa M PAIX0IHTE 110 TPHKTIOUBAHETO.

PunanCOBH MPUXOAN

OunancoBUTE NPHXOIH BEIIOMBAT NPHX0/H OT THXBH MO 33CMH, THBHICHTH, IMTOMYYEHH THXBH OT

BIOCHH CPEe/ICTRA M IEUANOH OT ONepalHy B MyKIeCTPARHA BATYTA.

XIX. Pasxoan
Oneparupan pazxoan.

Pasxonute ce MPH3HEBAT B MOMCHTA Ha TAXHOTO RRIHHKBAHE W HA Dasa TPHHIIHIIKTE HAa HAYHCNABaHe
H CBLIOOCTAaBHMOCT.

Dunancorn pazxoan.

TYASCTPAHHA BATYTA, APYTH 0aHKORM TAKCH M KOMHCHOMHM,

BAPHO G OPHTHA




&

XX. Kopriopatusen 1anng

BYIEE 000
TOTHINEH ®HHAHCOB OTYET
31 oexemspu 2008 2o00una

Koproparusen Tanbk pupxy meqatoarta 3a roaMHa1a BKTIOUBA TEKYIT M OTCPOYEH TAHEK, ChraacHo

OBATAPCKOTO 3AKOHOAATENCTRO MPEANPHATHETO /IhIAM TaHBK BEPXY nevanbara cue crapkra 10%.

Texym nansk ¢ cymara Ha Aanbka, KoiTo Tpsbra a ce naaTt BhpXy obnaracmara neganba 3a

HEpHOIA, Bb3 OCHOBA HA e(bt'KTHBHaTa AdHbUHA CTABKA KBM JaTaTa Ha M3roTBAHE Ha DanaHc.

OTcpoteHn TaHBIH Ce HATHCIIABAT KATO Ce H3MOI3Ra GATAHCOR MEeTO1 Ha 3albKeHusaTa (Ganancopmns

MACHBEH METOT), KOHTO [03BOJIABA /14 ce OTUHTAT BPEMEIHHN PA3THKH Mex Ty DanaHcomaTa cToHHOCT

Ha aKTHBHTE H MACHBHTE 32 HENUTE HA CTICTOROHOTO OTYHTAHE H 33 JTaHLYHM eI,

Cymata Ha OTCPOMEHHTE JIAHKIUM € HAIMPAHA HA OUAKRAHISA HAYMH 38 peanH3amus Ha aKTHRATE 0

HACHBUTE, AKTHBHTE M TACHRUTE 110 OTCPOYMESHNA JaHbIH C¢ OlEHABAT 10 TAHBIHA CTABKH (3a 2009r. -

10%). kouto ce ouaksa ia OBAAT B CHIA 33 MIEPHOJIA, KOTATO AKTHBDLT Ce PeaTH3Hpa W MacHBLT ce

YPelu, ChraacHo NaHbYHHTE 3AKOHH, MeicTBalm KBM JaTaTa Ha GaraHca.

beneycxa 3. Hpuxoou

B cnrerasa na mpuxomute 3a 2008 roauna ca skmovenn 393 xur s, MPUXOM OT Npogaxda Ha

YCAYTH, KOUTO He ca noayHeH KeM 31.12.2008r. [TagexsT Ha p3emanero e npez 2009 romma.

benexcwa 4. Pasxodu 3a_mamepuanu

2008 _i_oo_'i__l
| BGN'OOO | BGN'000
! 207 | 251 ‘

2 | '
s 21 51 |
88 | 12 |
g It |
. 13
' 38 | 327

Kbum 31.12.2008r. mva oTueTeHn 7 X8, pasxou 3a MaTEepHAITH, KOHTO He ca MJaTeHH KbM JJaTaTa

Ha rogumans otyet. [lanexsT na sagemiennero e npes 2009 romuna.
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TOAHITEH @HHAHCOB OTYET
31 dexemepu 2008 zoouna
beaesicxa 5. Pazxodu 3a svnunu yeayeu
L l_ e [ 2007
! - ! 1 __BGNWOOD | __BGN'000_|
3acTpaxosku ! 7 | 12
l{_oﬁcy.m'réxu H CHETOBOIHH | i 1 I L
Haenn e A ER} 9
:_’I"Bancm;ﬁi; 5 = = e YT ol i
e s IR L Py e =3
:_ﬂanbu“ H_;axcu e : _i =4 - 1.3..|___.. e
ﬁp}m _____ . ML S _4 T| — - __I n
O6mo ] ] - T E RN g

B oTuerennte pasxoam 3a BEHIIHY YCIyIH ca BRTIOYCHN 4 XHILJIB., KOHTO HE ca TUTATEHH KbM JaTtara

Ha roanmaug orvet. [agexsr Ha 3agbaxenneTo e npe3 2009 roanua.

beaexca 6. Pazxodu 3a nepconaia

Lopr AHI3AUNN

o0 R 20

BGN'000 BGN000

I.C—]QHIH(:!!;Q;'IGH .ﬁpoii Ha ncpt;ia.rla e . 13 i % 11 )

L1.O6wonepeonan | 13 | Lot

l 2 Hpos{am;zcrneu nepeoman l 3| |
1 3 Oéwryacnam nepcoHa y ] - ‘ 9 ‘ 2

l4 Ynpasaenckn ncpwna.n- i g i | ; 1 ‘. - 1«‘

i M sanepeowara L S 4

e N 0 N

-mgl_a.mwmﬁ;fpa_ml-a;i;m TepeoHa e __._l 13 ' 11 !

2.2, Paar-mzcﬂ_Ba COUMATHH ¢ n_cnr{p_c-n_sxu __ j N i i { g |

3. 3arnuKeHns KBV HACTH AMIA W OCHTYPHTETHN ! | « ‘

3L T — 3a 3amAATH Ha HaeTH JIMa Mo prgosn
Lloroaopn

|
—
3.4, Banmxemm 3a ocmypoumn no 'rp}.uonﬂ Aor oaopw |

4
2
3
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BVIEE 001

TOIHIIEH @HHAHCOB OTYET
31 oexemspu 2008 200una
Benedexa 7. [pyou pasxoou , ok I e 3
L7 o o 2008 2007
=E= - ! . BGN'000 | . BGN'000
3&:Tpaxum$r1 110 HACTBITHIIO 3aCTPAXOBATENHO c‘bﬁm'u_em . _ e 27 |_ =k |
| banancora croifHOCT Ha NpojaneHITe aKTHRH 50
Jpyru _ 8_ | _ __30.
Obmo 35 80

B OTHETEHHTE IPYIH Pa3Xoau HAMA BRIOTCHHA CYMH, KOHTO Jia HE ¢a TMIATEHH KM Aarara Ha
FrOOHITHHA OTHET.

beacowcka 8. @unancoeu paixodu

31 aexemepn 2008 31 pexemnpn 2007

BGN000 ~ BGN'000
Jluxeu no kpatkocpoden 3aeM — KpeanTHa THI 104 51
Hpyrn | 6
Obmo

106 57

Leaescka 9. Pasxoo 3a danvk ELPX) nevaidama

OCHOBHHTE KOMIIOHEHTH 11a Pa3X0/Ta (HKOHOMHATA) HA AAH I BBPXY Mewanfara 3a roIHHuTe,
3asepiBaiy na 31 1ekemBpH. ca:

Or4er 3a npuxoaunte n pasxounre

1 2007
i ' BGN000 | BGN'0 |
Itam.rma netla:ma/sarvﬁa 32 NOJHHATA 110 AaHLYHA z[exnapauux 5 1
i A |_ e
Texym pa3xon 3a nansnm sLpxy nevasGara sa roaunara 10% 3

(1007 -10%) '

Omepovernu Ommgu EBPXY neyarbama

BPEMCHHN DAITHEN

{)mqa

Oﬁmo pa3xoj {mmmmml) 33 IAHBIH BHPXY ne‘m.ﬂﬁa'ra.
‘oTaerenn B Oruera 3a HPHXOJAHTE H pasxoIHTe

i



Pasuenne na nanvunns paixon, ONMPEIeTeH CupaMo

BVIIER 001
FONHIIIEH OHHAHCOB OTYET
31 dexemapu 2008 200una

2008 2007 |
CHCTOBOIHIS Pe3yaTaT _ BGN'w0O BGN000)
CueropoHa newanda/zaryda sa roaunara 21 | (1) |
Hansun Bupxy newanbara ua Gaza MPHIOKHMA JaHBYHA CTABKA — 2y | .
10% (2007 -10%) ) |
Om nenpuznamu cysu no danvyna dertapayus |
Crbpsann ¢ yeemnuenus 40 xunn, (4
Crup3ann ¢ Hamaneuus '
| Obwo: : (4)
I = LR = i n
| Obmo pazxoa/mkononmus sa tanbom BBPXY newagabara, & |
i orderenn B Orvera sa Joxoanre !
| benexcra 10. Macusu no omepouenu danwuu . =
. IMacueu no orcposenn 1anm, e anmy | RCOICHE | NETINS
| ) o 2 - paszanka ~ pasiamka |
| 31.12.2008 31.12.2008 31.12.2007 31.12.2007
} i BNG 000 BNG 000 [ BNG'000 BNG*000 |
AMOPTHIHPYEMH AKTHEH 56 (6)
Obmo 56 (6) .
benencka 11. Qvazompaiinu axmueu el S e S e T
B xniaan aesa TPAHCMOPTHH | KOMITIOTBPHE | MalIWHK i nporpaMHm | Obmo |
2= . : ——_CPeAETBR  vexiWia | oGopyasame| mpoayerm| |
i El e S e s ]
_ Caano kem 01.01.2008 0 ) s diSRe g 647
NocTamnm ! |
v i = £ NI e B0t I =
Ornucann (37) (1) (20) | (1) (59)
Caano kuw 31.12.2008 583 | 588 |
=l Bl e i = _I —
AMopTHIAUNA | |
Cano ks 01.01.2008 (277) (1) (24) L i) | (303)
| Hauncienn 3a nepuoss {86 ) : (LY | (87) |
N - - — = N i —_—
: Ornmcana amoprisanms | 37 1 21 ‘ 1 | 60
{ Canto kv 31.12.2008 (326) | (4) (330) |
| S— — SN | e
\ banancona croiinoer |
H L B L = e ) s !
y K 01.01.2008 343 ! 1
4 Kum 31.12.2008 257 30
[ | s e, £ = gk
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31 oexemspu 2008 z00una
benexncka 12, Bzemanusn

Ko 31.12.20081. B3eMaHHATA Ha APYIKECTBOTO BKIIOYBAT:

31 aexemnpn 2008 31 nexemepu 2007
BGN’000 ' BGN'000
Baemanus oT KaHenTH 206 270
Bsemanus o1 cBBp3anK 1uua 368 862

[penocrasenn 1enosnTi 3a rapanumm 12 10
(Llen buarapua EALL) . ;

Jlan®nw 3a ppicTaHOBEBAHE 1 1
Hpyru 6
Obumo 587 1149

B3EM3.HH£'_I& OT KIHEHTH IO KOHTPareHTH Ca, KaKTo clieaBa:

31 nexemepn 2008 31 aexemppn 2007

oy __ BGN'000 BGN'000
Bac Pezepr OO]1 a1
EM Esun Mutes ET ' 36
@ Typ EOOJ{ 110 110
Otposyn OOJ] 5] 33 |
*Kuen EOOJ ' 8 |
Eita Bu bu bank Buoxuv AL o 10
Jlano Kxmnann EOOJ A 18
loner Pymuana S.R.L. 11 | 39
Toner Tpanc EOO/ 10
Apyrn 33 | 24
O6mo 206 270

B3emanusarta ot CRBP3AHH JTHIA M0 KOHTPAreHTH ¢4, KAKTO Clle;1Ba;

31 nexemppu 2008 31 gexemepu 2007

y BGN'000 ____BGN'000
Muope Unnserpmiiz EOOJ] 179 231
Duope Tpeiimuur O0]] 189 631
Ofmo 368 862

beaewcka 13. Pazxvodu 3a isoeniu nepuod

Kanm 31.12.2008 roanna IpyRecTsoT0 Hya 6 XHi. 1esa (PMHAHCOBH pazxoan 3a Gbaenm TIePHO.
NPCACTaB/IABAINA ChOTRETHATA HEAMOPTHIMPAHA YaCT OT TAKCA 34 VIIPARTCHHUE HA BAIYTEH Kpe,

[P0 P

[

I
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benencra 14. 3advancenua
KM 31.12.2008r. 3a1pmkeHns 14 HA APYIKECTBOTO BKIKOYBAT:

31 nekemppu 2008 31 aexemepun 2007

BGN'000 BGN'000
3aibnKeHHA KBM J0CTARYHITH 8 13
3a/ILMKCHHA KBM CRLP3AILM JIHTA 9 68
3annakenus no GAHKOBHN 3aeMu 1565 ' 838
3ambiKenns CHBP3AHE © TIEPCOHTA 4 4
IUIC 3a mecen Hexemspn - 6 =
OTcpodeHn JaHBYHH NACHBH 5 6 i
Hpyvru ) ]
O6mo 1598 1060
3aasiukennara, IPYNHpAIH [0 MATYPHTET, ca RARTOCACIEG, | )0 sullome i i Ll . 0L
; - ALAFOCPONHA MACT | KpATKOCPOGHA | Ofwo |
BGN000 I uact BGN'000 : BGN'000 .
3aIBIDKEHAS KBM 10CTABUHIN 3 DL} 2 D e ""1'-,1_;
Momyuenn GaHKOBH 3aeMi ) L h 1565 1565 |
BaIbIKEHHA CRBPIAH ¢ NIepCoRata = A 4 | 4 |
Jlanbunu samemKkeHus I 3 i 5 | SN
Macueu o o'rc_po*-(euu faHbIH =i = 6 | ' 6_;
N e Siie S I S . e _ 1598_. i

ApyxecTBoTO HAMA 3aTBLIKEHNA, KONTO CTABAT H3NCKYEMH CIIed MOBEYEe 0T 5 FOJHHH KbM
31.12.2008 r.

Bagpnmcnuma KBM JOCTABYHIIH MO KOHTParcuTH ca, KaKTo chnegpa:

31 aekemspn 2008 31 nexemepn 2007

BGN™000 | __ BGN'000
Muboer EQOOJT g 8
Huteprom rpyn O0]L i ar [zizay 11
Cunmera 94 OO]] = 1 T 9
3TIA J131 O6mo 3actpaxopane T T 6
Hpyrn | 1
Obmo 8 35

3aqbKEHUATA KbM CBBPIaHH JTHIA [0 KOHTPAreHTH ca, KaKkTo cieasa: _
31 newemBpu 2008 31 aexemspn 2007

BGN'000
Ouope Huasetpuiiz EOO /L 5= R,
@uope EOO/[ t i eadl
O6mo »

P40 CRATATAR

i




bVIJIEE 001
TONHITEH ®HHAHCOB OTYET

31 dexemepu 2008 zo0una
Venosusra no Gaukosus saem kpm 31.12.2008 IOIMHA ¢4, KAKTO creasa:
3aemonarea: : . . MHTEPHEIIBHBJI ACET BAHK AL
Horosopen pasmep Ha Kpeauta B eBpo 800 xun. espo - ok bt
Uluxea na kpennTa B eBpo | Tommmnka maxea 7 %
Tanex ua kpennia & espo 31.03.2009 roauna LN

HnoTera HeABHAUMO HMYIIECTRO H yapejeH 3anor

e ctokn u IMA ot ®uope Tpefimmr EOOZ

Uen na kpemmra: ) _0GopoTHy cpenctsa

Canino kem 31.12.2008 roauna | 1565 xu JaB.

beaexcra 15. Coenrxu cne CEBPIARU A

Ceepsann auna

= _ Buamacenpsamoer el
Puope HUnhetpuits EOO/T 001 KOHTpOT

®uope Tpeitmunr EOOJ 0011 KOHTpo

Puope EOOJT o6 KOHTpon

Tpe3 2008 roanHa 0ChINECTBEHATE CIETKH KhM CELPIAHH JTHIIA BKITIOYBAT MPEIOCTABEHH YCIYIH,
JACMH ¥ HAUUC/ICHH JIUXBH, KAKTO Clie/iBa:, O

| MPEIOCTABEHH  Mpe1ocTABEHN ml-mc.uenn|

|
— L oyeipiw | seeww - 0 gmee. | O9W0 |

. BGN'000 BGN'000 | BGN'000 | BGN'000
®uope Humrerpuiis EOO N AN s
®Ouope EOOT R T R R S _4"
Duope Tpeiimuur EOOJ ' | I i 301 ‘
Obmo ' . Y F| 3 49—6—.

YCJ'I'OBH'ET&. NMpH KOWTO ce H3BLPUIBAT CACTKUTE HE Ce OTKIIOHABAT OT nazapHuTe 3a nogodeH BHIT

CHCIKH,

Heypenenure canna cne CHLPIANH NPeANPHATHA Ca ONOBECICHN B TIOACHHTETHA Genekka No 12,

TTpes 2008 roauna ocwimectsenute crenku ot CRBPIAHN JTHLA BRIOYBAT [OTYICHH YEITYIH B pasMep
Ha 116 xum.ae. ot brope EQOL. Veaosusta, [IPH KOMTO Ce H3BLPLIBAT COCIKHTE HE Ce OTKIOHABAT
OT NA3APHUTE 33 NTONOBEH RII CaeTKIL. 2Ty

Heypenennre canna cne canpsann MPCATPHATHA Ca OTIOBECTEHH B TIOACHATE 1A Genexkka No

MO ORI
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beneycka 16. Vuyacmus ¢ dpyzn NpeOnpuAmuA

KoM gatara na 6aanca BYJIER O0O/] ne nputexana Y4acTHA ¢ He mo-Maiko ot 20% B kanuTaauTe
Ha JPYIH NpeInpHaTHS.
JIpyecTBoTo He yaacTBa KATO HEOrPAIMTEHO OTIOBOPEH ChHIAPY/KHHK B KalHTAIHTE HA APYIH

NPEaNPpHATHA.

beuexcka 17, Veavenu sadvarcenus

KM natata sa Ganarca ApyKecTBOTO HAMA MPEAOCTABEHH OGEINEHSHIE 1 YCAOBHH 3aIbIIKEHHUS.

beaewexa 18, Cooumun cred damama na fuaanca.

Cnen Jararta Ha Danauca He ca HACTBITHIH CLOHTHS, KOHTO Ja OKa3sBaT CHINECTREHO BIMAHHE B

HMYIMECTBEHOTO M (PUHAHCORO CHCTONHHE HA APYIKECTBOTO,

Mapm, 2009 2.

Munena Paizenosa

Cremosoona xviga MHIIOPA EOOJ]




