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CopAbpixaHHEe

Crpanuna

Toanmen A0KAaA 32 A€HTHOCTTA -
OTuer 3a pUHAHCOBOTO CHCTOAHUE 1
OTuer 3a npoMeHHUTE B COOCTBEHUA KAIIUTAA 2
Oryer 3a mapuyHUTE IIOTOIIH 3
4

IToscHeHNA KBbM (PUHAHCOBUA OTYET
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T'oAmIIIEH AOKAQA 32 AETHOCTTA

Ha ,Bbearapua Ep Texuuk” EOOA mpe3s 2015 r.

HacrostmusT roaAnItieH AOKAaA 3a AciiHocTTa Ha ,,bbarapus Ep Texauk EOOA mpeacrass koMeHTAap U
aHaAu3 Ha (DUHAHCOBHA OTYET M APYTa CHINECTBEHA HMH(OPMAIIHA OTHOCHO (DHHAHCOBOTO ChCTOAHHUE K
pesyararute OT AeiiHOCTTa Ha ApyxecTBOTO KbM 31 Ackemspn 2015 r.

HNudopmanma 3a Apy>kecTBOTO

,bpArapus Ep TexHuk™ e eAHOAMYIHO ApyKecTBO ¢ orpanmdena otroBopuoct ¢ EVMK 201134627,
perucrpupano or AreHnus 1o BIHCBaHuATA B Thprosckua peructep Ha 30.04.2010r. Cepasmmero u
aApechT Ha yrpasaeHue Ha Apyxectsoto e rp. Codus 1540, paiior Caatura, 6yA.“bprokcea™ Ne 1.

Apy)KCCTBOTO € PErucTpupaHo C IPCAMET Ha ACﬁHOCT: M3B$pLHB9.H€ Ha ACfIHOCT II0 IIOAAPBIKKA H
PEMOHT Ha BB3AYXOIIAABATCAHN CPEACTBA, AOCTABKA HA PE3CPBHU YACTH, IIPEAOCTABAHEC HA YCAYIH, KAKTO
" BCHYKH APYTH, H€39.6paHCHI/I OT 3aKOHaA ACfIHOCTH.

Ilpu perucrpupanero Ha ,boarapus Ep Texuuk® EOOA ma 30.04.2010 r. ca Brecernn 200 000 as.,
xouto npeacraBagBar 100 % or perucrpupanums xammraA. EAHOAMYEH COOCTBEHHK Ha KAIIMTAAA Ha

ApyxectBoto e ,,bparapus Ep“ AA.

OpraHusamuoHHa CTPYKTypa

Cucremara Ha yrpaBaeHHE Ha APYKECTBOTO € EAHOCTEIIEHHA CHCTeMa Ha yrpasacHue. OT perncrpupate
Ha ApyxecTBoTo A0 HactodAIua MOMeHT ,,bparapua Ep Texuuk EOOA ce yipaBafBa 1 IpeACTaBAABA
KOKTO CAEABA:

3a mepuoaa or 30.04.2010r. a0 07.07.2011r. or Heasnako Ilenges Aeaunnos

3a meproaa or 07.07.2011r. a0 06.08.2012r. ot Nouxka Cronmenosa Korosa

3a mepuoaa or 06.08.2012r. Ao macrodamua moment ot Liperan Toaopos Llekos

IIpes 2015 . ApysecTBOTO BCe Oltie He H3BBPIIBA ACHHOCT, IIOPAAH KOETO HAMA HA3HAYCH IIEPCOHAA HA
TPYAOBH HAHU TPAKAAHCKH AOTOBOPH.

Anaan3 Ha pe3yATaTUTE OT AEHHOCTTA

Or yupeasiBareTo cu, kKakto 1 mpe3 2015 r. ApyxecTBOTO He € M3BBPIIBAAO ACHHOCT, IIOPAAH KOETO HE
MOKE Aa ObAC HAIIPABEH aHAAHU3 HA PE3YATATHTE.
AeiicTBus B 06A2CTTa HA HAYYHOU3CACAOBATEACKATA M PAa3BOIIATA AEHHOCT.

ApyxectBoTo HAMa AeHCTBHA B 0OAACTTA HA HAYMHOM3CACAOBATEACKATA 11 PA3BOITHATA ACHHOCT.

Codpns, 24.03.2016 r. Vrpasirrea:
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OTuer 32 PUHAHCOBOTO CHCTOSHIE
KbM 31 AekemBpu

AxTHUBHI TITosacuenue 2015 2014
‘000 AB. ‘000 AB.

Texymm akTuBHI

Bsemanus ot cepp3anu Ania 5 264 257
Texymm akTuBHU 264 257
OO0 akTUBU 264 257
CoOCTBEH KalIuTaA ¥ IACUBHU 2015 2014

‘000 AB. ‘000 AB.
Co0OcTBEH KarmuTaa

OCHOBEH KAIIITaA 3.1 200 200
[leganba 63 56
OO0u10 cOOGCTBEH KAarIUTAA 263 256

Kpartkocpounu nacusu

AaHbYHM 3aABAKEHUA 1 1
O061110 KPATKOCPOYHU NACUBU 1 1
OO0I10 COOCTBEH KAIIMTAA U IIACUBH 264 257

/)
Aara:.24 Mapr 2016 v / ’

CocraBna: /J /5% Yupasurea:

bucrpa Mapmmonla

[NMosacuennaTa kpM uHAHCOBUA OTICET OT CTP. 4 A0 CTp. 20 IPEACTABAABAT HEPASACAHA UACT OT HETO.
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OT‘ICT 3a BC€O6XB21THI/IH AOXOA 34 fO,A,I/IHaTﬂ,

IIpUKArOYBaIia Ha 31 aekeMBpu

921

IToacuenue 2015 2014

’000 AB. 000 AB.

DHuHAHCOBU IIPUXOAT 8 11
ITeuarba nmpeau AaHBITI 8 11
Pasxoan 32 AaHBIII BBPXY AOXOAQ 1 1
ITegaa6a 3a roaomHaTA 10
O0110 BCe0OXBATEH AOXOA 32 TOAUHATA 8 11

Aara:.24 Mapr 2016

CscraBua: A Yupasurea:
bucrpa Mapnfmona

IToscuernusra kpM prHAHCOBUA OTYET OT CIP. 4 A0 CTp. 20 IPEACTABAABAT HEPAZACAHA YACT OT HETO.
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OT‘ICT 34 HpOMCHI/ITC B CO6CTB€HI/IH KaITkTaA
32 TOAMHATA, IIPUKAFOYBAIa Ha 31 AekeMBpu
Bcuukn cymu ca npeacrasenu B ‘000 as. OcHoBeH duyuHaHCOB O0mo
KAIIUTAA pe3yArar coOcTBEeH
KAIIUTAA
Caapo xeMm 1 saayapu 2014 1. 200 46 246
®unaaHCOB pe3yATar 10 10
Caapo xeMm 31 aexemBpu 2014 1. 200 56 256
Bcuuku cymu ca nmpeacrasenu B ‘000 as. OcHnosBen DuUHAHCOB OO0
KaInuTaA pesyaTar co0cTBEeH
KAIIUTAaA
Caapo xbMm 1 aryapu 2015 r. 200 56 256
®uHAHCOB pe3yATaT 7 7
Caapo xbMm 31 Aexemspu 2015 1. 200 63 263

Aara:.24 Mapr 2016

CecraBna: e Yupasurea:
Brcrpa Mapl‘ffﬂ-:osa

[Toscuennara kpM PUHAHCOBHUA OTUCT OT CTP. 4 A0 cTp. 20 IIPEACTABAABAT HEPASACAHA YACT OT HETO.
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Oryer 32 HApUIHATE ITOTOIU

32 TOAMHATA, IIPUKAFOYBAIa Ha 31 AekeMBpu

IToscuenne 2015 2014
000 as. 000 as.

OmnepaTuBHA ACHHOCT
ITAamanus /IOCTBIIACHHS OT AAHDBLI 1 )
Heren mapudeH NoTok OT OIepaTUBHA ACHHOCT 1) (€))
duHaHCOBA ACHTHOCT
IMoAyuenu 3aemMu 1 1
Apyru maarmasus 3a (GUHAHCOBA ACHHOCT
Heren mapudeH notok ot pMHAHCOBA AEHHOCT 1 1

Hetna npomsAHa B ITapH ¥ HAPUIHU CKBUBAACHTH - -
[Tapm u mapyuaHM eKBUBAACHTH B HAYAAOTO HA TOAMHATA - -

l'[apn n r[apann CKBHUBAaACHTHU B Kpaﬂ HAa TOAMMHATA - -

Aara:.24 Mapr 2016

Cscrasua: e Yupasnrea:
bucrpa Mapuf-mosa

IToscuernusra kpM prHAHCOBUA OTYET OT CIP. 4 A0 CTp. 20 IPEACTABAABAT HEPAZACAHA YACT OT HETO.
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[Tosgcuenus xpMm CIDI/IHaHCOBI/IH OTYCT

,bpArapus Ep TexHuk™ e perucrpupaHo C IpeAMET Ha ACHHOCT: VIsBppImBame HA ACHHOCT IIO
ITOAAPBIKKA I PEMOHT Ha BB3AYXOIIAABATEAHH CPEACTBA, AOCTABKA HA PE3CPBHHU YACTH, IIPEAOCTABAHC HA
VCAYIH, KAKTO M BCHYKH APYTH, He3aOpaHEHN OT 3aKOHA ACHHOCTH.

»boarapus Ep TexHHK e eAHOAHYHO APYKeCTBO ¢ orpaHmdeHa ortrosopHocr ¢ EMK 201134627,
perucTpupaHo oT AreHnus 1o BIHCBaHHATA B Thprosckus peructep Ha 30.04.2010r. Cepasnmmero u
aApechT Ha yrpasaeHue Ha Apyxectsoto e rp. Codus 1540, paiion Caarura, 6yA.“bprokcea™ Ne 1.

Ot MOMeHTa Ha perucrpanpaseTo kakro u mpes 2015 r. ApyxecTtBoTo Bce ortie He U3BbPIIBA ACHHOCT.
Cucremara Ha yrpaBAenue Ha APYyKECTBOTO € EAHOCTEIIEHHA CUCTeMa Ha ypaacuue. OT perucrpupane

Ha ApyKecTBOTO A0 HacTosus MOMEHT ,,boarapus Ep Texuux™ EOOA ce ympaBasiBa H IIPEeACTaBASBA
KOKTO CACABA!

3a epuoaa or 30.04.2010r. a0 07.07.2011r. or Heasiako [lenges AeaunroB

3a mepuoaa or 07.07.2011r. a0 06.08.2012r. or Monka Croumenosa Korosa

3a nepuoaa ot 06.08.2012r. Ao Hacrosmrua momeHT OoT LiBerar Toaopos Llekos

Haii-spaunmurre CUYCTOBOAHU ITOAUTHKI, HpI/IAaFaHI/I HpI/I H3TOTBAHETO HA TO3H CpI/IHaHCOB
OTHYCT, Ca IIPCACTABCHH ITO-AOAY.

DUHAHCOBUAT OTYET € U3TOTBEH IIpH CIIa3BAHC HA IIPUHIHUITNTC 324 OIICHABAHC HA BCTYKH BHAOBC
AKTHUBH, ITaCHBU, HpI/IXOAI/I n paSXOAI/I, coeraacuo HCC. basure 32 OII€CHKa Ca OIIOBECTECHU
HOApO6HO IIO-HATATBK B CYE€TOBOAHATA IIOAUTHUKA KbM (pI/IHaHCOBI/IH OTYECT.

CACABZL Aa CCE OT6€A€>KI/I, Y€ IIpH HM3IOTBAHETO HA IIPCACTABCHHUA CbI/IHaHCOB OTYECT Ca
H3IIOA3BAaHN CYCTOBOAHM OICHKM M AOITYCKaHIA. BrpreKI/I vc 1€ Ca 6aSI/IpaHI/I Ha I/IHCbOpMaHI/IH,
HpCAOCTaBﬁHa Ha p"bKOBOACTBOTO KbM AaTaTa Ha HU3rOTBAHEC HaA (pI/IHaHCOBI/IH OTYET, peaAHI/ITe
pCSyATaTI/I MOraTt Aa ce pasAanBaT oT HaHpaBCHI/ITC OIICHKH 1 AOITYCKaHMAI.

B oT4yEcTa 34 (pHHaHCOBOTO CBbCTOSIHHUE CE HpeACTaBHT ABa CpaBHI/ITCAHI/I HCPI/IO,A,a, Koratro
ApyxecTBOTO:

) IPHAAra C4ETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) IPEU3INCAABA PETPOCIIEKTHBHO IO3UITMH BbB (DHHAHCOBUSA OTUET; HAT

B) Hpemacu@nunpa ITIO3UIIHH BbB (I)I/IHaHCOBI/IH OTYECT.

CAEAKHTE B IyKACCTPAHHA BAAYTA CE OTYNTAT BbB (DYHKIIMOHAAHATA BAAYTa HA APYIKECTBOTO IO
ocdurmarHna OOMEHEH KypC KbM AaTaTa Ha CAcAKaTa (0OsBeHmA (puKCHHTI Ha bbArapcka
HapoAHa Oanka). [leganbure m 3aryOmre OT KypCOBH PAa3AMKH, KOHTO BB3HHKBAT IIPH
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VPEKAAHETO HA TE3U CACAKM M IIPEOLEHABAHETO HA IAPUYHHUTE ITO3ULHHM B HyKAECTPaHHA
BAAyTa KbM Kpas Ha OTYETHHSA ITIEPHOA, CE IPU3HABAT B IIeYaADATa MAH 3aryOaTa.

HenapraauTe mO3UINN, OIEHABAHN 10 HCTOPUYECKA IIEHA B UYKACCTPAHHA BAAYTA, CE€ OTIHTAT
10 OOMEHHHA KypC KbM AaTaTa Ha CACAKara (He ca mpeoreHenn). Hemaprmyanure mosnmmm,
OILICHABAHU IO CIIPABEAAHBA CTOHHOCT B UYIKACCTPAHHA BAAYTA, CE€ OTIHTAT II0 OOMEHHUA KypC
KbM AATaTa, HA KOATO € OIIPEACAECHA CIIPABEAANBATA CTOMHOCT.

ABIIEPHH NPEAUPHATHA Ca BCHYKA IIPEAUPHATHA, KOHUTO CE HAMHPAT IIOA KOHTPOAA Ha
ApyxectBoro. KOHTPOABT BBPXY ABIIEPHHTE IPEAIpuATUs Ha APYKECTBOTO Ce M3Pa3fiBa BLB
BB3MOKHOCTTA My A3 PBKOBOAM H OINpeAeAs (pMHAHCOBATA M ONEPATHBHATA ITOAUTHKA HA
ABITIEPHATE TIPEATIPHATHSA, TaKa Y€ Ad CE€ M3BAMYAT M3TOAM B PE3YATAT Ha A€HHOCTTa MM. B
UHAUBUAYaAHUA (DUHAHCOB OTYeT Ha APYKECTBOTO HHBECTUIINNTE B ABIIEPHH IIPEALIPHATH C&
OTYHUTAT ITO CEOECTONHOCT.

Apy'}KCCTBOTO IIPU3HABA AMBHACHT OT ABIIEPHO IIPEAIIPHATHE B II€9aAOaTa HMAHM 3aryoara B
CBOUTE MHAHBUAYAAHI (pHHaHCOBI/I OTYETH, KOIaTO ObAC YCTAHOBEHO HPAaBOTO My A2 ITOAYYH
AHBHACHTA.

HPI/IXOAI/ITC CC OmCHABAT IIO CIIPABCAAMBA CTOMHOCT HAa IIOAYYICHOTO HAH IIOAACKAIIOTO Ha
IIOAy9IaBaHE BT)SHana)KA,CHI/IC, KaTO HE CE€ BKAIOYBAT AAaHDBK A,O621B€Ha CTOfIHOCT, BCHYKIM
T'prOBCKI/I OTCTBIIKH 1 KOAMYECTBCHH pa6aTI/I, HaHpaBCHI/I oT ApymeCTBOTO.

HPI/IXOA’I)T C€ IIPpHU3HABA, KOTATO Ca M3ITBAHCHHN CACAHHUTC YCAOBUA:

e (Cymara Ha IPUXOAQ MOKE Ad ObAEC HAAEKAHO OIICHEHA;

e  BepoATHO € HKOHOMUYECKUTE IIOA3H OT CACAKATA Ad O'BAAT IIOAYICHI;

e HampaBeHnTe pasxOAM HAH TE3H, KOUTO IIPEACTOH A O'bAAT HAIIPABCHH, MOTAT HAACKAHO
A2 OBAAT OIIEHEHH;

e Kpurepumure 3a Ipu3HABaHE, KOUTO Ca CHENU(MHUYIHH 32 BCAKA OTAGAHA ACHHOCT Ha
ApyxecTBOTO, ca H3ITbAHEHH. Te ca OIPEACACHH B 3aBHCHMOCT OT IIPOAYKTHTE HAH
YCAVTHTE, IIPEAOCTABEHI Ha KAHEHTA, M HA AOTOBOPHHUTE YCAOBHAL.

[Ipr mpoaaxbara Ha CTOKHM IIPHUXOA Ce IIPH3HABA, KOrato ApPYKECTBOTO € IPEXBBPAHMAO Ha
KyITyBada 3HAYNMUTE IIOA3H U PHCKOBE OT COOCTBEHOCTTA Ha IpeAocTaBeHnTe crokn. Cumra ce,
dYe 3HAYNMHUTE PUCKOBE U IIOA3H Ca IPEXBBPACHHM HA KyIyBada, KOIaTO KAHUECHTBT € IIPHEA
CTOKHTE O€3 Bb3PaKEHHE.

Koraro HpOAB.)K6aTa Ha CTOKH BKAFOYBA IIOOIOPCHUS 32 AOAAHH KAHCHTH, ITOAYICHOTO
BB3HATPAKACHHC CC PA3IIPCACAA MEKAY OTACAHHUTC KOMIIOHCHTH HAa AOTOBOpPaA 32 HpOAa}K6a Ha
0a3a Ha TAXHATA CIIpaBCAAHBA CTOMHOCT. HPI/IXOA OT TO3M BUA HpOAa){(6I/I Ce IIpHU3HaBa, KOrato
KAHUCHTDHT 3aMCHHU IIOAYICHUTE IIOOINPCHUS C IIPOAYKTH, AOCTAaBECHH OT ,A,py)KCCTBOTO.

[TpuxoauTe OT YyCAYIH ceé IIPHU3HABAT, KOTaTO YCAYTHTE Ca IIPEAOCTABEHH B CHOTBETCTBHE ChC
CTEIIEHTA HA 3aBBPIIEHOCT Ha AOTOBOPA KbM AATaTa Ha (PUHAHCOBUA OTYET.
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HPI/IXO,A{I)T OT HaeMH OT IIPCAOCTABAHC HA HNHBCCTUIIMOHHUTEC HMOTH Ha Apy}KCCTBOTO I10
AOTOBOpPH 3a OIICPATHBCH AHM3HHI CC IIPHU3HABA Ha 0432 HA AMHEHHUSA METOA 3a IICpHOAA HA
AM3UHIA.

[IpuxoauTe OT AMXBH CE€ OTYMTAT TEKYIIO IIO METOAA Ha e(EKTHBHHA AHXBEH IIPOIICHT.
[IpuxoauTe OT AUBHACHTH CE IIPH3HABAT B MOMEHTA Ha BB3HUKBAHE HA IIPABOTO 32 IIOAYJIABAHE
HA IIAAITAHETO.

OHCpaTI/IBHI/ITC pasxoAn ce IIPpU3HABAT B nevIaAdaTa MAK 321FY6Q.T2. IIpH IIOA3BAHETO HA YCAYTHUTC
A HA AaTaTa Ha Bb3HUKBAHETO MM.

PaSXOAI/ITC 32 AMXBH CC OTYHTAT TCKYIIIO IIO MCTOAQ Ha C(i)CKTI/IBHI/IH AHUXBECH HpOHCHT.

PaSXOAI/ITC IO 3aCMH OCHOBHO IIPCACTABAABAT AMXBH IIO 3aCMHTC Ha Apy')KCCTBOTO. Benmuxm
pasxoam IIO 3a€MH, KOHTO AHMPCKTHO MOTaT Aad 6"bAaT OTHECCHHU KbM 3aKYyIIyBaHCTO,
CTPOUTCACTBOTO HAHU IIPOU3BOACTBOTO Ha CAHH OTroBapfAIl Ha YCAOBUATA AaKTHB, CE
KaITITAAU3HPAT IIPE3 IICPUOAA, B KOMTO C€ OYAKBA AKTHUBBHT Aa 6"bAC 3aBBPINCH U IIPHUBCACH B
TOTOBHOCT 324 HM3IIOA3BAHC HAH HPOAZDK62.. Ocranaaure pasxoanm 1O 3acMH CACABA Aa CE
TIPHU3HABAT KATO Pa3XOA 3a IICPHOAQ, B KOHWTO CA Bb3HUKHAAM.

Koraro ca IIOAYYICHH 3aEMI Oes KOHKPCTHO IIEAEBO HpCAHaSHaquI/Ie H T€ Ca M3IIOA3BAHM 34
HpI/I,A,O6I/IB21HCTO Ha €CAHH OTFOBapHH_I Ha YyCAOBHSATA AKTUB, paSMepT)T Ha paSXOAI/ITC IIO 3a¢€MU,
KOUTO MOTraT Aa C€ KaIIUTAAHU3UPAT, CE€ OIPCACAA HYPE3 IIPpHAAraHEe HaA IIPOICHT HA
KalTUTaAn3alusA  KbM  Pa3XOAHTC IIO TO3H  AKTHB. HpOHCHTbT Ha KalmuTaAu3amusad ¢
CpCAHOHpCTCFAﬁHaTa BEAMYMIHA Ha paSXOAI/ITC IIO0 3a€MH, OTHECEHH KbM 3aEMUTE HaA
APY)KCCTBOTO, KOHUTO Ca HEIIOTaCEHH HpCS HepI/IOAa, KaTO C€ HM3KAIOYAT 3aEMHUTC, IIOAYICHH
CIICITIAAHO 32 IICANUTC HA HpI/IAO6I/IBaH€ Ha CAH OTTOBAPSII HAa YCAOBHUSATA AKTHB.

HemarepraAHn akTHBH C€ OTYHTAT IO II€HA HA IIPUAOOHMBAHE, BKAIOYBAINA BCHYKH IIAATECHHU
MUTA, HEBB3CTAHOBUMH AAHDBIIM M HAIIPABEHUTE IPEKH Pa3XOAU BbB BPB3Ka C IIOATOTOBKA HA
aKTHBA 32 EKCITAOATAIIHA, IIPH KOETO KAITUTAAN3HUPAHNTE PAa3XOAH CE AMOPTH3NPAT BH3 OCHOBA
HA AMHEHHIA METOA ITPE3 OIICHEHHUA CPOK Ha ITOAE3EH KMBOT Ha AKTUBHTE, THI KATO CE CUUTA,
Y€ TOM € OIPAaHMYEH.

ITocAeABaIIIOTO OIEHABAHE CE H3BBPIIBA II0 IIEHA HAa IIPUAOOHBAHE, HAMAACHA C HATPYIIAHHTE
AMOPTH3AITIH ¥ 3aryOH OT oOesrieHka. Hampaserure 0Oe3IeHKH ce OTYNTAT KATO PasXOA H ce
IIPU3HABAT B OTYETA 32 BCEOOXBATHUA AOXOA 32 CHOTBETHHUSA IIEPHOA.

HOCACABQH_[I/ITC pasonH, KOHUTO BDB3HHUKBAT BbHB Bp"b3K21 C HGMaTCpI/IaAHI/ITC AKTHUBH CACA
H”prOHa‘IaAHOTO UM IIpHU3HaBaHE, CE HpI/ISHaBaT B OTYETA 32 BCEOOXBATHUSA AOXOA 34 HCPHOAa
Ha TAXHOTO BBb3HHKBAHEC, OCBCH aKO 6AaroAapeHHe Ha TAX AKTHUBBT MOKC Ad TCHEPHpPaA ITOBCYC OT
II'bPBOHAYAAHO IIPCABHACHUTC 6’bA€H_II/I HUKOHOMHYCCKH ITIOA3M M KOTATO TC3H PA3XOAH MOTAT
HAACKAHO Aa 6T)A21T OIICHCHM MW OTHECCHH KbM aKTHBAa. Axo Te3m yCAOBUA Ca HU3IIBAHCHMU,
paSXOAI/ITC Ccc AO63BHT KbM CeDECTOMHOCTTA HA AKTUBA.

OcTaThYHATA CTOMHOCT U ITOAEC3HHUAT KUBOT HA HEMATCPHUAAHHUTC AKTUBH CC IIPCHCHABAT OT
PBHKOBOACTBOTO KbM BCAKA OTYCTHA AATa.
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AMOpTI/I3aL[I/IHTa C€ H3YHCAABA, KATO CC HM3IIOA3Ba AVIHEHAHUAT METOA BBPXY OLCHCHHUSA IIOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC aKTHUBH, KAKTO CACABA:

e Codryep 2 TOAUHH
e Apyru 6.7 roAnHI

Pasxoamre 3a aMoOpTH3AIlMA CE BKAIOYBAT B OTYETA 32 BCCOOXBATHHA AOXOA Ha PEA
»AMOpTH3aIMA U 00e3LeHKA HA He(PUHAHCOBH AKTUBU .

ITewarbara mAM 3arydara OT IMPOAAKOATA HA HEMATEPUAAHU AKTUBH CE OIIPEACAA KATO PA3AMKA
MEKAY ITOCTBIIACHUATA OT IIPOAAKOATA M GAAAHCOBATA CTOMHOCT HA AKTUBUTE M CE OTPa3fABa B
OTYeTa 32 BCCOOXBATHHSA AOXOA Ha PeA ,, I leuanba/ (3aryba) ot mpoaakba Ha HETEKYIIH aKTHBH .

I/I36pﬂHI/Ii[T Hpar Ha CBhIIIECTBCHOCT 34 HCMaTCpI/IaAHI/ITC AKTHBH Ha APYH(CCTBOTO CB paSMep Ha

700 AB.

I/IMOTI/ITC, MAIlIMHUTE M C"bOpTﬁKCHPIHTﬁ CE€ oncHABaAT H"prOHa‘E[aAHO I10 CC6CCTOI>'IHOCT,
BKAIOYBAIlla II€HATa Ha HpI/IAO6I/IBaHC, KaKTO B BCHYKH HpCKI/I paSXOAI/I 3a HpI/IBC)KA,aHCTO Ha
AKTHBa B pa6OTHO CBbCTOSHHC.

HOCACAB&H.[OTO OICHABAHC HA MMOTHTC, MAINMHUTC 1 CbOPBKCHUATA CC U3BBPIIBA ITO IICHA HA
HpI/IA,O6I/IB21HC, HaMaA€Ha C HanyrIaHI/ITC aMOpTHSaHI/II/I " 321I‘y6I/I oT O6CSHCHKa. HaHpaBCHHTC
O6CSHCHKI/I CE€ OTYHTAT KaTO pason Hn CC HpI/ISHaBaT B OTYeTa 32 BCEOOXBATHHA AOXOA 3a
CBbOTBCTHUA HCpI/IOA.

ITocaeaBamuTe pasxOAH, CBbP3aHU C OIIPEAEAEH AKTUB OT MMOTH, MAIIIMHH U ChOPDBKECHHSA, CE
IpuOaBAT KbM OaAaHCOBaTA CyMa Ha aKIHBAa, KOTATO € BEPOATHO /PYKECTBOTO Aa HMa
UKOHOMHYECKH ITOA3H, HAABHINABAINHM ITbPBOHAYAAHO OIEHEHATa €(EKTUBHOCT Ha
CBINECTBYBAIIUA AKTUB. BCHYKH ApPyrm IOCAEABAIIM PAa3XOAM CE€ IPH3HABAT 32 PAa3XOA 32
IIEPHOAQ, B KOMTO €A HAIIPABEHU.

OcrarbYHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA HMOTH, MAIITMHU 1 CT)OPT))KCHHH ce HpCHCH}IBaT
oT p”bKOBOACTBOTO KbM BCAKAa OTYCTHA AaTa.

VmoTH, MAamIMHE ¥ CHOPBKEHUA, IIPUAOOUTH IIPH YCAOBHATA HAa (DUHAHCOB AM3HHI, CE€
AMOPTH3UpPAT Ha 0a3a HA OYAKBAHMA IIOAE3EH CPOK HA TOAHOCT, OIPEACAEH IIOCPEACTBOM
CpaBHEHUE C IIOAOOHH COOCTBEHH AKTHBU Ha /ApPYyKECTBOTO, MAM Ha 0a3a HA AH3HHIOBUA
AOT'OBOP, AKO HETOBHAT CPOK € ITO-KPATHK.

AMOpTI/I3aHI/IﬂTa Ha HMOTH, MAIIMHHU MW CBOPBKCHHUA CE€ HM3YNCAABA, KATO CE€ HM3IIOA3BaA
AMHEHTHUAT METOA BBPXY OIICHCHUSA IIOAC3CH KUBOT HA OTACAHHUTC I'PYIIN AKTHUBH, KAKTO CACABA!

e Crpaan 25 roanHn

e  Marmman 3-5 roanHN
e  TpaHCIIOPTHH CPEACTBA 10 roannn

° Kommrorpn 2 TOAUHHA

e Apyru 0.7 roanHI

[TeganOara nam 3arybara OoT mpoAaxkOaTa Ha UMOTH, MAIIIMHI U CbOPBKECHUA CE OIPEAEAA KATO
pPasAMKa MEMKAY ITOCTBIIACHUATA OT IPOAKOATa M OaAaHCOBaTA CTOMHOCT Ha aKTHBa H CCE
[IPU3HABA B OTYCTA 32 BCCOOXBATHHSA AOXOA Ha pea ,Ilewanba/ (3aryba) or mpoaaxba Ha
HETEKYIIN aKTUBU .

I/I36paHI/IHT npar Ha CBIICCTBCHOCT 324 UMOTHTC, MAIIIMHUTC CT)OPT))KCHHHT& Ha Apy’)KCCTBOTO c
B pazmep Ha 700 AB.
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[Ipn wm3umcasBane pasmepa Ha obesreHkara ApyxecTBoro AedHHHpa Hai-MaAKaTa
pasTpaHUYHMMAa IPyla aKTHUBH, 32 KOATO MOTAT Ad OBAAT OIIPEACACHH CAMOCTOATEAHH HAPUIHHI
OTOIM (EAMHHIIA, TEHEPUPAIA ITAPHYHU IIOTOIM). B pesyATaT HA TOBA HAKOM OT AKTHUBHUTE
IIOAAEKAT Ha TECT 3a ODE3IICHKA Ha HHAMBHAYAAHA 0a3a, a APyrM - Ha 0a3a Ha EAMHMIIA,
reHepHpaIIa IapUIHU ITOTOIIH.

Beuuku akrtusn u CAMHHIIY, I'CHCPpHUPAINU ITAPHUYHH IIOTOIIHM, CE€ TECTBAT 32 O6CSHCHK3 ITIOHE
BCAHDBK TOAUIITHO. Benuxu APYFI/I OTACAHHU AKTHUBH HWAM CAWHHUIIN, FCHCpHpaH_[I/I HapI/I‘—IHI/I
II0TOII, CC€ TECTBAT 324 O6€3HCHK2., KOraTO CBHOWTHA WA HpOMHHa B OOCTOATEACTBATA
UHAUKHPAT, 9€ TAXHATA DAAAHCOBA CTOMHOCT HE MOKE Ad 6’bAC BB3CTaHOBCHA.

3a 3aryba oT OOe3IleHKA CE ITPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOMHOCT Ha AAACH aKTUB
VAHM CAMHHIIA, [CHEPUPAINA TAPHUIHH ITIOTOLM, IIPEBHUIIABA Bb3CTAHOBIMATA UM CTOHHOCT, KOATO
¢ IIO-BHCOKATa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PAa3sXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEropara CTOHHOCT B ymoTpeba. 3a Aa ONIPEAEAH CTOHHOCTTA B yHOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAABA OYAKBAHHUTE OBACIIH ITAPUYHU IOTOIH 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA IAPUYHU ITOTOIH, U OIIPEACAA ITIOAXOAAIINA AUCKOHTOB (DAKTOP C IIEA
KAAKYAHPAHE HA HACTOSINATA CTOHMHOCT HA TE3W IAPUYHHU HOTOIH. AAHHHUTE, H3IOA3BAHU IIPH
TECTBAHETO 32 OOE3IIEHKa, ce 0a3upar Ha IIOCACAHHA OAODOpeH Oroaxer Ha ApyKecTBOTO,
KOPUTHPAH IIPH HEOOXOAMMOCT C II€A EAUMHUHHpPAHE Ha epeKTa OT OBACIIN PEOPraHU3aAIUN U
3HAYUTEAHN ITOAOOPEHHA Ha aKTHUBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAIIA TAPUYIHH IOTOIH, X OTPA3fABAT CHOTBETHUA UM PHCKOB IIPOMHUA, OLICHEH
OT PBKOBOACTBOTO Ha /APYKECTBOTO.

3aFY6I/IT€ oT O6€3LI€HK21 Ha CAMHUIIA, reHepHpama HapI/I"IHI/I IIOTOIIM, CE ITOCOYBAT B HAMAACHUEC
Ha OaAaHCOBATA CymMa Ha aKTHMBHTC OT Ta3ud CAMHHUIIA. 32 BCHMYKM aKTUBH Ha Apy'}KCCTBOTO
PBKOBOACTBOTO IIPCHECHABA IIOCACABAIIIO AAAXT CBIIECTBYBAT MHAHMKAIINH 32 TOBA, 9¢€ 3ary6aTa oT
O6€3HCHK21, HpI/ISHaTa B HpCAXOAHI/I TOAHMHH, MOYKE BE€YC Aa HC CBIINCCIBYBA HAH Ad € HAMAACHA.
O6CSL[CHK3, HPI/ISHaTa B HpCAXOACH HCpI/IO,A, C€ BB3CTAHOBABA, AKO BBH3CTAHOBHMATA CTOMHOCT
Ha CAMHHIIATA, TCHECPpUpPAIIA ITAPUYHN ITOTOIIH, HAABUIIIABA HeMHaTa DAAAHCOBA CTOMHOCT.

DuHAHCOBUTE AKTUBU U IIACUBHU CE€ HpI/ISHaBaT, KOoraTo APY)KCCTBOTO CTaHE CTpaHa II0
AOFOBOPHI/I CHOpaSYMCHI/IH, BKAFOYBAITTH (pI/IHaHCOBI/I I/IHCTPYMCHTI/I.

DUHAHCOB AKTUB Ce OTIICBA, KOIraTO CC 33Fy6I/I KOHTPOA BBPXYy AOTOBOPHHTEC IIpaBa, KOHUTO
CbCTaBAABAT Cl)I/IHaHCOBI/IH AKTHB, T.C. KOTaTO Ca HU3TCKAHW IIpaBaTa 32 ITIOAYYaBAHC HA ITAPHUYHI
IIOTOIHU UAH € IIPEXBbPACHA 3HATUMATA 9aCT OT PUCKOBETC U U3TOAUTE OT COOCTBEHOCTTA.

DUHAHCOB ITACHUB CE€ OTIIHCBA HpI/I HCTOBOTO IIOracABaHEC, H3IIAAIIIAHE, HpI/I aHyAI/IpaHC Ha
CACAKATA UAU IIPH U3TUYIAHC HA AABHOCTHHSA CPOK.

[Ipu mepBOHAYAAHO IIpH3HABaHE Ha (PUHAHCOB AKTUB KU (DUHAHCOB HACHUB ApPYHKECTBOTO IH
OIICHABA IIO CIIPABEAAMBA CTOMHOCT IIAIOC PAa3XOAUTE IIO TPAH3AKIUATA C H3KAIOYCHHE Ha
puHAHCOBUTE AKTHBA M ITACHBH, OTYNUTAHU II0 CIPABEAANBA CTOHHOCT B II€9aA0aTa HAHU
3arybaTa, KOUTO CE IPU3HABAT IIbPBOHAYAAHO ITO CIIPABEAAHBA CTOHHOCT.

PHUHAHCOBUTE AKTHUBH CE TIPpU3HABAT HA AATaTa HAa CACAKATA.

DUHAHCOBUTE AKTUBU U (bI/IHaHCOBI/ITC ITACUBH CC OIICHABAT ITIOCACABAIITIO, KAKTO € IIOCOYCHO IIO-
AOAY.
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C meA TOCAEABAIIO OLEHABAHE HAa (PHHAHCOBUTE AKTHBH, C HM3KAIOYCHHE HA XCAKHPAIITHTE
HHCTPYMEHTH, T€ C€ KAACHU(HUITUPAT B CACAHUTE KATETOPHUH:

®  KPEAHUTH U B3EMaHUS;
®  (OUHAHCOBH AKTHUBU, OTYUTAHH II0 CIIPABEAAHBA CTOMHOCT B IIEYaADATA HAH 3ary0aTa;
®  UHBECTUIUHU, ABP/KAHI AO ITAACK;

° CI)I/IHaHCOBI/I AKTHBH Ha PA3IIOAOKCHHC 32 HpOAﬂ.)K6a.

(DuHAHCOBUTE AKTUBU CE PABIPEACAAT KbM OTACAHHUTE KATETOPHUU B 3aBHCHMOCT OT IIEATA, C
KoATO ca npupaodmTu. Kareropuara Ha AaaeH (DUHAHCOB HHCTPYMEHT OIIPEACAS METOAA My Ha
OILICHABAHE H AAAH IIPHUXOAHTE H Pa3XOAUTE CE OTPa3fABAT B IledaAdaTta MAHM 3ary0ara HAU B
APYTHA BCeOOXBATEH AOXOA Ha ApyxecTBoTO. Bemukm (hmHAHCOBH aKTHBH C HM3KAIOYCHHE HA
TE3U, OTYUTAHU IO CIPABEAAMBA CTOHHOCT B IedaAbaTa MAM 3ary0ara, IOAAEKAT Ha TECT 32
obeslieHKa KbM AaTaTa Ha puHaHCcOBHA OoTdeT. PHHAHCOBUTE AKTHBU Ce OOE3IIEHABAT, KOIaToO
CBIIECTBYBAT OOEKTHBHH AOKA3aTEACTBA 32 TOBa. llpmaarar ce pasAuMdYHH KpHTEpUH 32
OIIPEACASHE Ha 3ary0aTa OT OOE3IIEHKA B 3aBICHMOCT OT KaTEropuATa Ha (PMHAHCOBUTE AKTHBH,
KaKTO € OIIICAHO ITO-AOAY.

Bemukn npuxoAm m pasXoOAH, CBBP3aHH C IPUTEKABAHETO Ha (PUHAHCOBH HMHCTPYMEHTH, CE€
OTpa3fBaT B IIledyaADaTa MAHM 3ary0ara IIPH IIOAYYAaBAHETO MM, HE3aBHUCHMO OT TOBa Kak Ce
oIleHABA DaAaHCOBATA CTOMHOCT Ha (DUHAHCOBHA aKTHB, 32 KOHTO CE€ OTHACHT, U CE IIPEACTABAT B
oTdeTa 3a BCEOOXBATHHUA AOXOA Ha peaose ,,Punancosu pasxoan”, ,,PuHAHCOBU IPUXOAN HAH
»APYrH  pUHAHCOBH IO3HIIMH, C H3KAFOYEHHE Ha 3arydoaTa OT OOE3IIEHKA Ha TBPIOBCKH
B3EMAHUA, KOSATO CE IIPEACTABS Ha PeA ,,Apyru pasxoan”.

Kpeaurn u B3emanus

KPCAI/ITI/I 1M B3EMaHUA, BB3HHUKHAAU H%pBOHa‘IaAHO B AP}DKCCTBOTO, ca HCAGPI/IBaTI/IBHI/I
(pI/IHaHCOBI/I I/IHCTPYMCHTI/I C (bI/IKCI/IpaHI/I ITAAIITAHMA, KOUTO HE CE prl"YBaT Ha aKTUBCH Hasap.
KpCAI/ITI/ITe 1 B3CMAHHUATA ITOCACABAIIIO CE€ OICHABAT IIO AMOPTHU3HMpPAHA CTOI>'IHOCT, KaToO C¢
H3IIOA3BA METOABT HaA CCl)CKTI/IBHaTa AWXBa, HAMAaACHaAa C pa3Mepa Ha O6€3HCHKaTa. Bcesaka
HpOMHHa B CTOMHOCTTA UM CE OTpaSHBa B mevaAdaTa uAu 32.Fy621T21 3a TCKyIIHs HCpI/IOA. HapI/ITC
nu HapI/I‘IHI/ITC C€KBHUBAACHTH, prl"OBCKI/ITC H IIO-TOAAMATA dYaCT OT ApyTI/I B3CMaHHA HaA
APY'}KCCTBOTO CITAAAT KBbM Ta3u KaATCTOPHS q)HHaHCOBI/I HWHCTPYMCHTH. AI/ICKOHTI/IpaHC HC CC
H3BBPIBA, KOTATO C(i)CKTbT OT HCTO € HC3HAYUTCACH.

3HaYrMHI B3EMaHHA CE TECTBAT 32 OOE3IIEHKA IT0 OTAEAHO, KOIaTO Ca IPOCPOYECHU KbM AATATA HA
prHAHCOBUA OTYET MAU KOTATO CHINECTBYBAT OOCKTUBHU AOKA3aTEACTBA, Y€ KOHTPAIEHTHT HAMA
Ad M3ITBAHM 3aABAKEHHATA CH. Bemdkm Apyrm B3eMaHHA ce TECTBAT 32 ODE3IEHKA IIO TPYIIH,
KOHTO CE€ OIPEACAAT B 3aBUCHMOCT OT HMHAYCTPHATA M PEIrMOHA HA KOHTPArCHTA, KAKTO U OT
APYTH KPEAUTHH PHCKOBE, aKO CHINECTBYBAT TaKuBa. B TO3H CAydYail IPOLIEHTHT Ha OOE3IICHKATA
ce ompeAeAd Ha 0aszaTa Ha HCTOPUYECKHM AAHHH OTHOCHO HEIOIACeHU 3aABAKEHHSA Ha
KOHTPAreHTH 3a BCAKa HACHTHHUIMpaHAa rpyla. 3arydoata OT OOE3lEeHKAa Ha TBPIOBCKUTE
B3EMAHHA CE IIPEACTABA B OTYETA 32 BCEOOXBATHUA AOXOA Ha PEA ,,/Apyru pasxoan’.

DUHAHCOBU AKTUBH, OTYUTAHU 110 CIIPABEAANBA CTOMHOCT B me4yaAbaTa mAmu 3aryoara

PurHaHCOBH AKTHBU, OTYUTAHH 10 CIIPABEAAUBA CTOMHOCT B IIe9aADaTa MAH 3ary0ara, ca akTHBH,
KOHTO Ca ABPKAHH 32 THPIYBAHE HMAM CA OIPEACACHH IIPH IIBPBOHAYAAHOTO MM IIPHU3HABAHE
KaTO (PMHAHCOBM aKTHBH, OTYHTAHH IIO CIPABEAANBA CTOMHOCT B Ile¥aADaTa MAM 3aryoara.
Bewaxkn AepuBaTHBHE (PHHAHCOBH aKTHUBH, OCBEH aKO HE Ca CIIEIIMAAHO OIIPEACACHH KaTO
XEAKHPAII HHCTPYMEHTH, IIOIIAAAT B Ta3W Karteropuf. AKTHBHTE OT Ta3M KaTEropus ce
OIICHABAT IIO CIPABEAANBA CTOMHOCT, YHHTO H3MEHEHHsA C€ IIPU3HABAT B Ile9aAOaTa HAM
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3aryOara. Beska meganba nam 3aryba, MPOU3THYAIIA OT ACPUBATUBHI (PHMHAHCOBU HHCTPYMEHTH,
¢ OasumpaHa HA IPOMEHU B CIPABEAANBATA CTOMHOCT, KOATO CE OIPEACAA OT TPAH3AKIIMK Ha
AKTHBEH I1a3ap UAU IIOCPEACTBOM OLICHBYHH METOAHU IIPH AUIICATA HA AKTHUBCH I1a3ap.

HuBecTunum, AbP>KaHH AO ITAAEXK

MHBecTHINM, ABPIKAHI AO ITAACK, €4 HCACPHBATUBHY (DHHAHCOBU MHCTPYMEHTH C (PUKCHPAHU
AW OIPEACASECMU IIAAINAHHSA H OIPECACACHA AATA HA I1AACKA, DPABANYHH OT KPECAUTH U
B3emaHus. VIHBeCTHIMHUTE CE OIPEACAAT KATO ABPKAHH AO IIAACK, AKO HAMEPEHHETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € AA I'M ABPIKH AO HACTBIIBAHE Ha IaAexa uM. VuBectniumre,
ABPIKAHI AO ITAACK, IIOCACABAIIO CE OLCHABAT IO aMOPTH3HPAHA CTOMHOCT 4Ype3 METOAQ Ha
edekruBHATA AMXBa. [lpH Haamdmero Ha OOCKTHBHU AOKA3aTEACTBA 32 OOC3IICHKA HA
MHBECTULUATA Ha 0a3ara Ha KPEAMTEH peHTHHI, (DHHAHCOBHTE AKTUBH CE OLECHSBAT IIO
HACTOAIIA CTOHMHOCT HA OYaKBAHNTEC OBACINM IIAPHYHM I[OTONIM. BCHYKH IIpoMEHH B
[IPEHOCHATA CTOHHOCT HA MHBECTUIUATA, BKAFOUNTCAHO 3ary0aTa OT OOE3LICHKA, CE IIPU3HABAT B
regan0aTa HAHM 3aryoara.

PUHAHCOBY AKTUBU HA PA3IOAOKEHHE 32 MPOAAXKDOa

PuHaHCOBH AKTHBU Ha Pa3sIOAOKECHHE 3a IIPOAAKOA Ca HEACPUBATUBHU (PUHAHCOBU AKTHBH,
KOHUTO Ca OIIPEACACHI KaTO (DHHAHCOBU AKTUBU HA PA3IOAOKEHIE 32 IIPOAAKOA AU HE CIIAAAT
KbM HUTO €AHA OT OCTAHAAHMTE KaTeropuu (prHaHCOBH akTuBH. PHHAHCOBUTE AKTUBU OT Ta3H
KaTErOpUsA IIOCAEABAIIO CE OLEHABAT IO CHPABEAANBA CTOMHOCT C M3KAIOYECHHE HA TE3H, 32
KOHUTO HAMA KOTHPOBKH Ha IIa3apHATA I[€HA Ha aKTHUBCH I1a3ap M YUATO CIPABEAANBA CTOMHOCT
HE MOXKE Aa ObAC HAACKAHO ompeAcAeHa. [locaeAHmTE Ce OICHABAT IIO AMOPTH3HPAHA
CTOIHOCT IO METOAA Ha ¢(DEKTHBHHSA AMXBCH IIPOLICHT MAH IO CEOECTOMHOCT, B CAyYaH de
HAMAT pUKCHpaH IaAek. IIpomeHnTe B CIIpaBeAAHBATa MM CTOHHOCT CE OTpPa3ABAT B APYIHA
BCCOOXBATEH AOXOA M CE€ IIPEACTABAT B CHOTBETHHA PE3EPB B OTYETA 32 COOCTBEHHSA KAIIHTAA,
HETHO OT AAHBIIN, C M3KAIOYCHHE HA 3aryOHNTe OT OOE3IICHKA M BAAYTHH KYPCOBH Pa3AMKH HA
IIAPUYHHU AKTHBH, KOUTO CE IIPU3HABAT B Ile9arbata uAm 3aryoara. Korato dpuaancoB aktus Ha
PasIOAOIKEHNE 32 IIPOAAKOA OBAEC IIPOAAAECH HAU ODE3IIEHEH, HATPYIIAHUTE IIeYaAOH 1 3aryom,
IIPU3HATH B APYIHf BCEOOXBATEH AOXOA, CE& pPeKAaCH(UIUPAT OT COOCTBEHHA KAIIUTAA B
meganOaTa HMAHM 3aryOaTa 3a OTYETHHA IIEPHOA M CE IPEACTABAT KATO PEKAACH(UIIIPAINa
KOPEKIIHSA B APYTHA BCECOOXBATEH AOXOA. AMXBH, H3YNCACHH IO METOAA HA ¢(DEKTHBHATA AMXBA,
U AMBUAEHTH CE€ IIPU3HABAT B Iledaabata HAM 3aryoara Karto ,,(PHHAHCOBH IIPHXOAH .
BpscranosaBane ma 3aryOm OT OOE3LEHKAa C€ IPHU3HABA B APYIHA BCEOOXBATEH AOXOA C
M3KAIOYCHHE HA ADBATOBHATE (DMHAHCOBH HHCTPYMCHTH, IIPH KOHUTO BB3CTAHOBABAHETO CE
IIPU3HABA B I1€9aA0aTa MAHM 3ary0ara, CaMO aKO BB3CTAHOBABAHETO MOYKE OOEKTHBHO Ad OBAE
CBBP3aHO ChC CHOUTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA OOE3IIEHKATA.

PuHaHCOBUTE MACHBU CE IPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKCHHUE 32 IIAAIIAHE
HA ITAPUYHH CYMH HAM APYr (PHHAHCOB aKTHB Ha APYIO IPEAIPHATHE HAH AOTOBOPHO
3aABAKEHHE 32 PasMAHA HAa (PUHAHCOBU MHCTPYMEHTU C APYTO IPEAIPUATHE IIPH HOTEHITHAAHO
HEOAATOIIPUATHU YCAOBUA. Bemdku pasxoAn, CBBP3aHH C AUXBHU, U IIPOMEHHU B CIIPABEAAHBATA
CTOMHOCT Ha (PUHAHCOBH HHCTPYMEHTH, aKO HMa TAKHBA, CE IPHU3HABAT B II€9aAOaTta MAW
3arybaTa Ha peA ,,Punancosu pasxoan” uau ,,PuHancoBu mpuxoan’”.

PuHaHCOBHUTE IIACUBU CE OIIEHABAT IIOCACABAIIIO IT0 AMOPTH3UPAHA CTOMHOCT, KATO CE H3IIOA3BA
METOABT Ha ¢(DEKTHBHATA AMXBA, C M3KAIOUEHHE HA (PUHAHCOBU HMHCTPYMEHTH, ABPMKAHU 32
TBPIYBAHE HAHM OIIPEACACHH 32 OIICHfABAHEC IO CIIPABCAAMBA CTOHHOCT B Ie4anbaTa HAX
3ary0ara, KOUTO CE OLICHABAT IIO CIIPABEAANBA CTOMHOCT C OTYHTAHE HA IIPOMEHUTE B IIe9aAdara
HAU 3ary0ara.
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T"bpl"OBCKI/ITC 3aABAKCHHA C€ IIPHU3HABAT IIPPBOHAYAAHO IIO HOMHUHAAHA CTOMHOCT U
BIIOCACACTBHC C€ OLICHABAT IIO aMOPTH3HpPAHA CTOfIHOCT, HaMaACHA C ITAAITAHUA IIO YPEKAAHE
Ha 3aABAKCHHCTO.

AHMBHACHTHTE, IAATUMH Ha aKIIHOHEPUTE, CE IIPU3HABAT, KOTATO AUBHACHTHTE Ca OAOOPEHH Ha
00IIIOTO CHOPAaHKE HA AKITHOHEPHUTE.

B cebecroiiHocTTa Ha MaTEpHAAHHTE 3aIlaCH CE€ BKAFOYBAT AHMPEKTHHTE Pa3XOAH IIO
3aKyIIYBAHETO MAH IIPOM3BOACTBOTO UM, IIPepaOOTKaTa M APYTHM IIPEKH PA3XOAH, CBBP3aHU C
AOCTaBKAaTa MM, KAKTO M YaCT OT OOIIUTE IIPOU3BOACTBEHH Pa3XOAH, OIIPEACACHA Ha Oa3ara Ha
HOPMAAEH IIPOU3BOACTBEH KarmannrteT. OHMHAHCOBUTE Pa3XOAM HE CE BKAIOYBAT B CTOMHOCTTA HA
MarepuasHuTe 3anacd. KbM Kpas Ha BCEKH OTYETEH IIEPHOA MATEPHAAHUTE 3aIIaCH CE OLIEHABAT
IO TI0-HUCKATA OT CEOECTOMHOCTTA UM U TAXHATA HETHA peaAnsyema croiHocT. CymaTa Ha BCSKa
00€3IIEHKA HA MATEPHAAHUTE 3aITACH AO HETHATA UM PEaAM3yeMa CTOMHOCT CE IPU3HABA KATO
PA3XOA 32 IIEPHOAQ HA OOE3IICHKATA.

Hernara pCaAI/ISY€Ma CTOMHOCT HpCACTaBAﬂBa OYaKBaHaTa HpOAa)KHa ocHa Ha MaTCpI/IaAHI/ITC
3arracu, HaMaA€Ha C OYaKBAHUTE paSXOAI/I I10 HpOAa)K62.Ta. B CAY"IafI e MaTepI/IﬁAHI/ITﬁ 3arracu
ca OmAm Beue O6€3HCHCHI/I AO HCTHATA UM pPCEaAU3yeMa CTOMHOCT H B ITIOCACABAIIL OTYCTCH
TICPHUOA CE OKAXKE, Y€ YCAOBUATA AOBCAM AO O6€3HCHK3T3 HC Ca BCYC HAAHIIC, TO CC€ BB3NIIpPHUCMa
HOBaTa M HETHA pCaAI/ISYCMQ_ CTOMHOCT. CYMaTa Ha BB3CTAaHOBABAHETO MOIKE Ad 6T)A€ caMO AO
paSMepa Ha 0AAAHCOBATA CTOMHOCT HA MaTCpI/IaAHI/ITC 3arracmu HpeAI/I 0663H€HK21T21. CYMaTa Ha
O6paTHO BbH3CTAHOBABAHEC HA CTOMHOCTTA HA MATCPHUAAHHUTC 3aI1aCH CC OTYHUTA KAaTO HAMAaACHHEC
Ha pa3XOAI/ITC 3a MAaTCPHUAAH 324 IICPHOAQ, B KOWTO Bb3HHKBA Bb3CTAHOBABAHETO.

APY)KCCTBOTO OHpCAﬁAﬂ paSXOAI/ITe 3a MaTCpI/I AAHM 3aI1aCH, KaTO HM3IIOA3Ba MECTOAA
CpCAHOHp eTerAeHa CTOMHOCT.

[Ipm mpopaxba Ha MaTepHAAHHTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT CE IIPH3HABA KATO
Pa3sXOA B IIEPHOAA, B KOMTO € IPU3HAT ChOTBETHHUAT IIPUXOA.

PaszxoanTe 32 AaHDBIIN, IPU3HATH B II€9aA0ATAa HAH 3ary0aTa, BKAFOYBAT CyMaTa HA OTCPOYCHHTE
U TEKyIIN AAHBIM, KOUTO HE Ca IPHU3HATH B APYIHA BCCOOXBATCH AOXOA HAH AHPEKTHO B
COOCTBEHUSA KAITUTAA.

Tekyrure AAHbYHN AKTUBYU 1/ MAY [TACUBU IIPEACTABASBAT TE3U 3aABAKCHISA KbM HAH B3EMAHUS
OT AAHBYHUTE HHCTUTYIIUN, OTHACAIIH CE€ 32 TEKYIIU UAH IPEAXOAHI OTYETHH IIEPHOAH, KOHUTO
HE Ca IIAATEHH KbM Aarata Ha (DHHAHCOBHA OTYCT. TEKYIIHUAT AAHBK € ADBAKHM BBPXY
obAaraeMus AOXOA, KOHTO ce pasAndaBa OT IedardaTa MAH 3arydoaTa BbB (DHHAHCOBUTE OTYETH.
VsgmcafsBaHEeTO HA TEKYIUA AAHBK € OA3UpaH HA AAHBYHHUTE CTABKUA U HA AAHBYHUTE 3aKOHM,
KOHTO Ca B CHAQ KbM Kpas Ha OTYETHUA IIEPHOA.

OTCpO‘IeHI/ITC AAHBIIH CC U3YHCAABAT I1IO ITACUBHUS METOA 324 BCHYKH BPEMCHHU PA3AUKHI MCKAY
DaAaHCOBAaTA CTOMHOCT Ha AKTUBUTE M ITACUBHUTE M TIAXHATA AaHbYHA OCHOBA. OTCpO‘ICH AAHDBK
HC C¢C HPCABI/DKA,a HpI/I lprBOHa‘{aAHOTO HpI/ISHaBaHC Ha aKTHUB HMAMW I1aCHMB, OCBE€H aKO
CHbOTBETHATA TpaHSZlKL[I/IH HEC 3aCAra AAHbYHATA UAW CICTOBOAHATA mevanba.

OTCpO‘IeHI/ITC AAQHBPYHH AKTHUBHU W ITACHUBH HC CC AMCKOHTHPAT. HpI/I TAXHOTO HM3YHUCACHHEC CE
M3ITIOA3BAT AAHDBYHHU CTAaBKH, KOHTO C€ O4YaKBa Aa 6’bA9.T TIPUAOKHNMH 32 IICPUOAA HaA
peaAI/ISaLII/IHTa num, HpI/I YCAOBHE Y€ TC Ca BAC3AH B CMAA UAU € CI/IrypHO, YC IIC BAC3HAT B CHAAQ,
KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OrcpodeHnTe AAHBYHH TACUBH CE IIPU3HABAT B ITbACH pasMmep.
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OrcpoueHH AAHBYHU AKTUBH CE IIPU3HABAT, CAMO AKO CBIIECTBYBA BEPOSTHOCT Te Aa ObAAT
YCBOGHH Upe3 OBACIIH 0OAATAEMI AOXOAH.

OTCpO"ICHI/I AAHBYHHU AKTHUBU U ITACHUBU CE€ KOMIICHCHPAT, CAMO KOTaTO ,A,py}KCCTBOTO nMma 1IpaBo
U HAMCPCHHC Aa KOMIICHCHpPA TCKYIIUTC AAHDYHH AKTHUBHU HAW ITACHUBH OT ChINATA AAHDBIHA
NMHCTUTYI .

[TpomsHaTa B OTCPOYCHHTE AAHBYHU AKTUBH HAW IIACHBU CC IIPH3HABA KATO KOMIIOHEHT OT
AAHBYHUS IIPUXOA MAM Pa3XOA B Ileuanbara MAM 3arybarTa, OCBEH aKO T€ HE €A CBBP3BAHU C
[IO3UIIMH, [IPU3HATU B APYIHS BCEOOXBATEH AOXOA MAU AUPEKTHO B COOCTBEHUS KAIIUTAA, IIPH
KOETO CBOTBETHHUAT OTCPOYCH AAHBK CE€ IIPU3HABA B APYIUS BCCOOXBATCH AOXOA HAH B
COOCTBEHHUA KAIIUTAA.

HapI/ITC " HapI/I‘IHI/ITC CKBHUBAACHTH CE CHCTOAT OT HAAMYHUTEC HapI/I"IHI/I CPCACTBa oo OAHKOBU
CMCTKM.

AKHI/IOHCPHI/IHT KAIIOTAA HA APYH{CCTBOTO OTpa3fBa HOMHUHAAHATA CTOMHOCT HA €MUTHPAHUTE
AKIIUH.

Hepasmpeaeaenara neganba/ Harpymamara saryba BKArOUYBA TeKyInust (PUHAHCOB PE3YATAT U
HATPYHAHNTE [1€9aAON U HEIIOKPHUTH 3aTyON OT MIHAAH TOAUHI.

3aABAKEHHUATA 32 ITAAIIAHE HA AMBHACHTH Ha aKITHOHEPUTE Ca BKAIOYECHH Ha PEA ,,3aAbAKECHUA
KBbM CBBP3aHH AUIA” B OTYETa 32 (DMHAHCOBOTO CHCTOSHHE, KOTATO AUBHACHTUTE Ca OAOOPEHH
32 PasIPEACACHHE OT OOIIOTO ChOpaHUE HA AKITMOHEPUTE IIPEAH Kpasd HA OTUYETHUSA TIEPHOA.

Beuuku TPaH3aKIINN ChC CO6CTBCHI/IHI/IT€ Ha Apy'}KCCTBOTO Ca IIPEACTAaBCHHU OTACAHO B OTYCTA 32
COOCTBEHUS KAITUTAA.

ApyXecTBOTO OTYHTA KPATKOCPOUHU 3AABAKEHUA IO KOMIICHCHPYEMH OTIIYCKH, BBb3HHKHAAN
IIOPaAM HEHM3IIOA3BAH IIAATEH TOAHIIEH OTIYCK B CAyYauTe, B KOMTO CE OYaKBa TOI Aa ObAE
ITOA3BAH B paMKHATe HA 12 Mecema CAeA AaTaTa HAa OTYETHHUA IIEPHOA, ITPE3 KOWTO HAETHTE AUIIA
Ca TIOAOKHAHM TPYAa, CBBP3aH C Te3HW OTIYCKH. KparkocpouHuTe 3aABAKEHHA KbM ITIEPCOHAAA
BKAFOUYBAT HAAHUITH, 3AIIAQTH U COITMAAHU OCHTYPOBKH.

Coeraacao wmsuckBanmaAra Ha Koaekca Ha Tpyaa Ipu  mpekparfBaHe Ha  TPYAOBOTO
IIPABOOTHOIIIEHUE, CACA KATO CAYKHUTEAAT € IPUAOOHUA IIPAaBO HA IICHCHA 32 OCUTYPHTEACH CTAK
U BB3PacT, APyKECTBOTO € 3aABAKEHO Ad My U3IIAATU OOE3IIETEHHE B Pa3Mep AO IIECT OPyTHH
paboTHH 3amAaTH. /APYKECTBOTO € HAYHUCAHMAO IIPABHO 3aABAKEHHE 32 H3IIAAINAHE Ha
obe3IIeTeHNA Ha HACTUTE AWIIA IIPH IICHCHOHHUPAHE B ChOTBETCTBHE ¢ n3uckpanuaTa Ha MCC 19
,»AOxoAu Ha HaeTH Anra” Ha 0a3a Ha IPOTHO3UPAHU ITAAITAHHUA 34 CACABAIIHITE IIE€T TOAMHU,
AMCKOHTUPAHH KbM HACTOAIIUA MOMEHT C ABATOCPOYECH AUXBEH IIPOLEHT HA OE3PHCKOBU
IEHHH KHIKA.

AP}DKCCTBOTO HC € paspa60TBa/\o " HC IIpHUAara IAaHOBE 32 BB3HATPAKACHHUSA HA CAYKHUTCAHUTC
CACA HaITyCKaHC.

PasxoanTe 3a ANXBH, CBBP3aHU C IIEHCHOHHHTE 3aABAKCHHA, CE BKAIOYBAT B OTYETa 32
BCCOOXBATHHSA AOXOA Ha peA ,,PuHancoBH pasxoan’. BessparaeMocTTa Ha aKTHBHUTE IO ITAAHA
ce BKAIOYBA B ,,Apyru domHaHCOBH mo3unuu’ . Bcudaku Apyru pasxoAd, CBBP3aHU C Pa3XOAU 3a
IIEHCUOHHU Bb3HATPAKACHHA HA CAYKUTEAUTE, Ca BKAFOUBAT B ,,Pasxoan 3a mepconaa’.
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KpaTKOCpO‘IHI/ITe AOXOAH HA CAYKHUTCAHUTC, BKAFOYHUTCAHO H IIOAAraCMHTC CC OTIIYCKH, Ca
BKAFOYCHH B TCKYIINUTC ITACHUBM HA pCA ,,HCHCI/IOHHI/I n Apyrn 3aAADBAKCHHUA KbM HepCOHaAa” I10
HCAUCKOHTHPAHA CTOI>'IHOCT, KOATO APYX{CCTBOTO OYaKBa Aa MU3ITAATH.

[IpoBusuure Cce NIPU3HABAT, KOrATO HMa BEPOATHOCT CETAIIHU 3aABAKCHUA B PE3YATAT OT
MHHAAO CBOHTHE A4 AOBEAAT AO M3XOAMII IIOTOK HA pecypcu OT ApPyKeCTBOTO U MOMKE Ad Obae
HAIIpAaBEHA HAACKAHA OIEHKA Ha CyMaTa Ha 3aAbAKEHHETO. BB3MOKHO € CPOYHOCTTA HAH
cyMaTa Ha M3XOAAIINA TAPUYEH ITOTOK Aa € HecurypHa. CerarrHo 3aAbAKEHHE Ce IOPaKAA OT
HAAUYHETO HA IIPABHO HAU KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHEC HA MHUHAAHM CBHOUTHA,
HAIIPUMEp TapaHIIUH, IIPaBHH CIIOPOBE HAM oOOpemeHsBaiu Aorosopu. llpoBusumre 3a
IIPECTPYKTYPHPAHE CE IIPU3HABAT CAMO aKO € Pa3spabOTEH M IIPUAOKEH ITOAPOOEH (pOopMaAEH
IIAQH 32 IPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOSBHAO OCHOBHHTE MOMEHTH Ha ITAQHA 32
IIPECTPYKTYPUPAHE IIPEA TE€3H, KOUTO Omxa OmAm 3acerHaAu. [IpoBusum 3a Obaeru 3aryoun or
ACHHOCTTA HE CE€ IIPU3HABAT.

CYMﬁTa, KOATO C€ HpI/ISHaBa KaTo HpOBI/ISI/IH, Ce U3YMCAIBA HA 0a3a HafI—HaAC)KAHaTa OIICHKa Ha
paSXOAI/ITC, H€O6XOAI/IMI/I 3a pr)KAaHC Ha CEralrHoO 3aAbAKEHHE KbM Kpai[ Ha OTYCTHUA HCpI/IOA,
KaTO CC B3CMAT IIPCABHA PHCKOBETEC M HECHUTIYPHOCTTA, CBBP3aHH CbhC CECTAITHOTO 3aABAKCHIC.
Koraro CBhIIECTBYBAT pPCAMIIA HOAO6HI/I 3aAABAKCHUA, BCpOHTHaTa H€O6XOAI/IMOCT OT HM3XOAAILT
IIOTOK 32 IToracAaBaHE€ Ha 3AaABAKEHUETO CE OHpCACA}I, KaTO CE€ OTUYECTEC rpynaTa Ha 3aADBAKCHHATA
KaTO IIAAO. HpOBI/ISI/H/IT€ ce AI/ICKOHTI/IpaT, KoraTo C(pCKTbT oT BpeMCBI/ITC paSAI/IKI/I B CTOMHOCTTA
Ha IIapuTE ¢ 3HAYUTCACH.

O6CBH.[CTCHI/IH OT TPETH AHMIIA BBB BPBH3KA C AAACHO 33aABAKCHHC, 34 KOHUTO APY'}KCCTBOTO c
CI/IprHa, 9e Ime IIOAY4YH, Ce HpI/ISHaBaT KaTO OTAEACH AaKTHUB. To3m akTUB MOKE 1 Aa HE
HaABUIIIaBa CTOMHOCTTA HA ChOTBETHATA HpOBI/ISI/IH.

ITpoBusumure ce IPEPasTAEKAAT KbM Kpasg HAa BCEKH OTYETCH IIEPHOA M CTOMHOCTTA UM C€
KOPHUTHPA, 32 Ad C€ OTPA3N HA-A0DpaTa IPUOAH3UTEAHA OIICHKA.

B CAy9auTe, B KOHTO CC€ CYHUTA, Y€ € MAAKO BCpOHTHO Aa BDB3HHKHE M3XOAAIL IIOTOK Ha
HNKOHOMMYCCKHU pCCYpCI/I B pesyATaT Ha TCKyINO 3aAbAKCHUC, ITACHB HE CE HpI/ISHaBa. VcaoBuure
ITaCUBH CACABA Aa CE€ OIICHABAT ITOCACABAIIIO ITO ITO-BHCOKaTa CTOMHOCT MCIKAY OIlMCaHaTa IT0-
TOpe CpaBHHMa IIPOBHU3MA M IIBPBOHAYAAHO IIpHU3HATATA CyMa, HaMaACHaA C HaATpyIaHarta
aMOpTI/ISaHI/IH.

BCpOHTHI/I BXOAAIIIM ITIOTOIIM HAa HMKOHOMHMYECKH IIOA3HM, KOHTO BCE OIIE HE OTFOBQPHT Ha
KPUTCPHUHUTC 34 IIPU3HABAHC HA AKTHB, C€ CMATAT 32 YCAOBHHU AKTHUBH.

3maunmure HpCLICHKI/I Ha p"bKOBOACTBOTO HpI/I HpI/IAaFaHCTO Ha CYCTOBOAHUTE ITOAHMTHKH HaA
Apy’)KCCTBOTO, KOHUTO OKa3BarT Haﬁ—C’bL[ICCTBCHO BAUAHHC BBPXY (i)I/IHaHCOBI/ITC OT4YCTH, Ca
OIIMCAaHU ITO-AOAY.

Orenkara Ha BEPOATHOCTTA 32 ODBACIIH OOAATa€MU AOXOAHM 33 YCBOABAHETO HAa OTCPOYUCHHU
AAHBYHH aKTHBH Ce Oa3upa Ha ITOCAGAHATA OAOOpEHA OFOAKETHA IIPOTHO33, KOPHIHpaHA
OTHOCHO 3HAYMMH HEOOAAraéMH IIPUXOAM H PasXOAH U CIENU(HUYHI OIPAHHYEHHUA 32
IIPEHACAHE HA HEU3IIOA3BAHU AAHBYHU 3aIryOH UAH KpeAUTH. AaHBYHNTE HOPMH B PA3SAUIHHUTE
FOPHCAUKIINN, B KOHUTO APY/KECTBOTO H3BBPIIBA ACHHOCT, CBIINO CE B3EMAT IIPEABHA. AKO
HAACKAHA IIPOTHO3a 32 OOAAraeM AOXOA ITPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYCH
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AAHBYCH AKTHB OCOOCHO B CAy4YaH, KOIraTO aKTUBBT MOKE Aa C€ YHOTpeOH Oe3 BpeMeBO
OIPaHMYCHUE, TOraBa OTCPOYCHHAT AAHBYCH AKTHB CC IIPU3HABA H3ILIAO. [IpusHaBaHero Ha
OTCPOYCHH AAHBYHH AKTHBH, KOUTO IIOAACKAT HA OIIPCACACHU IIPABHU MAN HKOHOMHYCCKH
OTPAHUYCHUS UAM HECUTYPHOCT, C€ IIPELICHABA OT PHKOBOACTBOTO 32 BCEKH OTACACH CAydYal Ha
Oasara Ha cuenuUIHUTE (PAKTH U OOCTOATEACTBA.

[Ipn wmsrorBameTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEAITOAOKEHUA,
OIIEHKH U AOHYCKAHUA OTHOCHO IIPU3HABAHETO M OLEHABAHETO HA AKTUBH, ITACHBH, IIPUXOAU U
Pa3xoAm.

ACﬁCTBHTCAHHTC PE3YATATH MOraT Aa CC€ pasAmdaBaT OT IIPCAIIOAONKCHHATA, OICHKHUTC I
AOITyCKaHMATA Ha p"bKOBOACTBOTO u B pCAKI/I CAy9au CbOTBETCTBAT HAII'bAHO Ha HpCABapI/ITCAHO
OLICHCHUTE pCSyATaTI/I.

Mudopmanusa OTHOCHO CHINECTBEHUTE IPEAIIOAOKEHHSA, OLEHKH 1 AOIYCKAHHUSA, KOUTO OKa3BaT
HAN-3HAYUTEAHO BAUSHNIE BbPXY IIPU3HABAHECTO U OLEHABAHETO HA AKTHBH, ITACUBH, IIPUXOAU 1
PA3XOAM € IIPEACTABEHA ITO-AOAY.

3a 3aryba OT ODE3IeHKA Ce IPH3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHUB
HAM €AMHHIIA, TEHEPUPAIIIA IIAPUYHH IIOTOIIH, IIPEBUIIABA BH3CTAHOBUMATA UM CTOMHOCT, KOATO
€ II0-BHCOKATa OT CHPABEAAUBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAKOA Ha AAACH
AKTHB, M HEropara CTOHHOCT B ymoTrpeba. 3a Aa ONIPEAEAH CTOMHOCTTA B yHOTpeOa,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YMCAABA OYAKBAHHUTE OBACIIH IIAPUYHU IOTOLH 32 BCAKA
€AMHUIIA, TeHEPUPAIIA ITAPUYHH ITOTOLN, U OIIPEACA TIOAXOAAIIUA AUCKOHTOB (PAKTOP € LiEA
KaAKYAHpaHE Ha HACTOAINATA CTOWHOCT Ha Te3W IapudHH nortonn (Bx. rnoscHenwne 2.10). Ipm
H3YHCAABAHE HA OYAKBAHHUTE OBACIIHU APUIHH IIOTOIU PHKOBOACTBOTO IIPABU IIPEATIOAOKEHIUA
OTHOCHO ObAeIIHTE OPYTHHU ITe9aAOH. Te3n MPEAITOAOKEHHA ca CBBbP3AHU C O'BACIIH CHOUTHA U
obcrosTeAcTBa. ACHCTBUTEAHITE PE3YATATH MOTAT A4 CE PA3AMYABAT U AQ HAAOKAT 3HAYHTCAHI
KOPEKITHH B aKTUBHUTE Ha APYKECTBOTO IIPE3 CACABAINATA OTYCTHA TOAUHA.

B noseuero CAyYdaHn HpI/I OHpCACAﬂHCTO Ha HpI/IAO)KI/IMI/IH AHNCKOHTOB (paKTOp ce HpaBI/I OIICHKA
Ha IIOAXOAAIIINTC KOPCKIIHMHM BBB BPbB3Ka C ITA3apHUA PHCK M PHCKOBUTE (baKTOpI/I, KOHTO Ca
CHCLII/I(i)I/I‘IHI/I 324 OTACAHUTC aKTHUBU.

PT)KOBOACTBOTO HpepasrAemAa IIOAE€3HHA KHBOT HaA aMOpTI/ISI/IpyeMI/ITﬁ AKTHUBH B Kpaﬂ Ha BCCKH
OTYCTCH IICPHOA.

KoM 31 aexemBpm 2015r. pBKOBOACTBOTO OIIPEAEAA IOAE3HHSA KUBOT HA AKTHBHTE, KOITO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BAHE Ha aKTHBUTE OT ApyKecTBOTO. AEHCTBUTEAHHAT
ITOAE3EH KUBOT MOKE AQ CE PA3AMYABA OT HAIIPABEHATA OIIEHKA IIOPAAH TEXHIYIECKO H MOPAAHO
n3xabABaHe, IPEAUMHO Ha COTYEPHH IIPOAYKTH U KOMITFOTBPHO OOOPYABAHE.

MarepuarHUTE 3aITaCH CE OICHABAT IO IIO-HUCKATA CTOMHOCT OT ILI€HATA Ha IIPUAOOHMBAHE U
HETHATA peasmsyeMa Ccroiimoct. Ilpm ompeaeafHe Ha HETHaTA peaAu3yeMa CTOMHOCT
PBKOBOACTBOTO B3€Ma IIPEABHA HAH-HAACKAHATA HAAHMYHA HHQOPMAIINA KBM AATaTa Ha
HIPUOAH3UTEAHATA OIICHKA.
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PBKOBOACTBOTO M3ITOA3BA TEXHHKH 32 OIICHABAHE HA CIPABEAAHBATA CTOMHOCT Ha (DMHAHCOBH
MHCTPYMEHTH HPH AWIICA HAa KOTHPAaHH IIeHH Ha axktuBeH masap. [loapoObHOCTH OTHOCHO
H3IIOA3BAHNTE IIPEAITOAOKEHHUA Ca IIPEACTABEHH B ITOACHEHHUATA 32 (PHHAHCOBH AKTHBHA H
macusn. Ilpm mpmaarane Ha TEXHHUKH 32 OIIEHABAHE PBHKOBOACTBOTO M3ITOA3BA B MAKCHMAaAHA
CTEIIEH ITA3APHU AAHHH U IIPEAIIOAOKEHHSA, KOUTO Ia3apHHUTE YIACTHUIIN ONXa BB3IPHEAN IIPH
OIICHABAHETO Ha AAACH (PHHAHCOB MHCTPYMEHT. KOrato AMIICBAaT IMPUAOKHIME ITa3aPHH AAHHH,
PBKOBOACTBOTO H3ITOA3BA CBOATA HAW-AOOpa OIIGHKA Ha IIPECAIIOAOKEHHUATA, KOHTO Omnxa
HAIIPABUAU ITA3APHATE YIACTHHIIN. 1€3M OIEHKH MOTAT A4 C€ PA3AHYABAT OT ACHCTBUTCAHHTE
LIEHHU, KOUTO OHXa OMAHM OIPEACACHU IIPU CIIPABEAAHBA I1a3aPHA CACAKA MEKAY NH(MOPMHUPAHI
M JKEAAEIIN CTPAHU B KPasAd HA OTYETHHUSA IIEPHOA.

[Ipu perucrpupanero Ha ,,bearapua Ep Texnuk® EOOA ma 30.04.2010 r. ca saecern 200 000
AB., xouto npeacraBagBar 100 % ot permcrpupanusa kanurtas. EAHOAMYeH cOOCTBEHHK Ha
KarnTasa Ha ApyxectBoTO € ,,boarapus Ep“ AA.

CB"bpSﬁHI/ITC AHWITA HA Apy?i{ecTBOTO BKAOYBAT CO6CTB€HI/IHI/ITC, ApymeCTBa ITOA O6LT_[ KOHTpOA 48
KAFOY0B ynpaBAeHCKI/I IICPpCOHAA.

Axo He e I/ISPI/I"IHO YIIOMCHATO, TpaHSaKHI/H/ITC CbC CB”bpSaHI/I AHITA HE Ca HSB%pLHBaHH HpI/I
CIICOMIAAHH YCAOBHUS M HC Ca IIPCAOCTABAHN AU ITOAYYIaBAHN HUKAKBY TapaHIIHH.

CaeAKHTE CHC CBBP3AHH AHUIIA €4 ITO IIOBOA CKAIOYEH AOIOBOP 32 BpEMEHHA (PUHAHCOBA ITOMOIIT
ma 12.05.2010r. mexay ,,boarapusa Ep Texuuk EOOA n eaAHOAMYeHNA COOCTBEHUK Ha
,Doarapmsa Ep“ AA ¢ pasmep Ha TOAHIIIHATA ANXBA CBIAACHO ITIOCACACH aHEKC — 4%o.

2015 2014
‘000 aB. ‘000 aB.

Texyu B3eMaHuA 0T COOCTBEHHIIN
,»boArapua Ep“ AA 264 257
264 257

[1pes roamHaTa HAMA IPEAABEHN PA3SAMYHH I'APAHIIMOHHH H ITIPABHI UCKOBE KbM APYKECTBOTO.
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ApyxectBoro He orumra duHancosu macusu kpM 31.12.2015 r. Barancosure croiimoctn Ha
prHaHCOBUTE AKTHBM M IIACHBHM Ha APYKECTBOTO MOTAT Ad OBAAT IIPEACTABCHH B CACAHUTE
KATCTOPUN:

PurUHAHCOBU AKTUBU TITosacuenue 2015 2014
‘000 aB. ‘000 aB.

KpeauTtn u B3emans:
Bsemanusa ot cebp3ann Anra 5.1 264 257
[Tapy u mapuaHT €KBUBAACHTH - -

264 257

I_ICAI/I U IIOAUTHUKA Ha PBKOBOACTBOTO II0 OTHOIIIEHUE YIIPAaBACHUE HAa PUCKaA

Ot MomeHTa Ha perucrpanuara, kakro 1 kM 31.12.2015 r. me orunTa HUHAHCOBU HHCTPYMEHTH
C HU3KAIOYCHME HA B3EMaHHATA OT COOCTBEHHIIUTE BBB BPB3KA C AOTOBOP 32 BPEMCHHA
dpunancosa nomorn. Haii-sHaunmuar prHAHCOB PHUCK, HA KOHTO € M3A0KEHO ApPyKECTBOTO €
KPEAHTEH PHCK.

Haﬁ-CT:H.[CCTBCHHTC Cl)I/IHaHCOBI/I PHCKOBC, HA KOUTO MOKE Aad 6"bA€ HN3AOKCHO Apy')KCCTBOTO, ca
OITNCAaHU ITO-AOAY.

KPCAI/ITHI/IHT pI/ICK HpﬁACTaBAﬂBa pI/ICKbT AAACH KOHTpaFCHT Aa HE 3aITAATH 3AADBAKEHHECTO CH
KbM APY'}KCCTBOTO. Apy’)KCCTBOTO € M3AOKCEHA Ha TO3W PHCK BBB BpPB3Ka C B3CMAHUATA OT
CO6CTB€HI/IHI/ITC BBbB BpbB3Ka C AOIOBOpP 3a BPEMCHHA QDI/IHB.HCOBa ITOMOIII. W3zaaragero Ha
APY)KCCTBOTO Ha KpCAI/ITCH pI/ICK c OFpaHI/I‘ICHO AO pasMepa Ha 0aAaHCOBATA CTOMHOCT Ha
(pI/IHaHCOBI/ITC AKTHUBH, HpI/ISHaTI/I B Kpaﬂ Ha OTYCTHUA HCpI/IOA, KaKTO € IIOCOYCHO IIO-AOAY:

2015 2014
‘000 as. ‘000 as.

I'pyrn praanCcOBH akTHBH — OAAAHCOBU CTOMHOCTH:

Bsemanns ot cebpsanm ana 264 257
[Tapn n mapu9HM EKBUBAACHTH - -
Baaancosa croiinocr 264 257

[eanrte Ha ApyKeCTBOTO BBB BPB3Ka C YIIPABACHIE HA KAITUTAAQ Ca:
® A2 OCHIYPH CIIOCOOHOCTTA Ha ApPYKECTBOTO Aa IPOABAKHI Ad CBINECTBYBA  KATO
AEHCTBAITO IPEAIIPUATIC; 1
® Ad OCHIYPH AAEKBATHA PEHTAOMAHOCT 32 COOCTBEHMIIUTE, KATO OIIPEACAA IIE€HATA Ha
IIPOAYKTHTE M YCAYTHTE CH B CHOTBETCTBHE C HUBOTO HA PHCKA.

ApyxecTBOTO HAOAIOAABA KallMTaAa Ha 0a3aTa Ha CBOTHOIIECHUETO HAa KAIIMTAA KbM OOIIaTa
CyMa Ha aKTUBHTE.
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Apy)KeCTBOTO OIIPCACAS KOPHUIHpPAaHUA KaIIMTAaA Ha OCHOBATa Ha 0aAaHCOBATA CTOMHOCT HAa
cobCTBEHN KaITUTaA, IIPCACTABCHH B OTYCTA 32 (bI/IHaHCOBOTO CbCTOAHUE.

[leaTa HA ApPYyKECTBOTO € Aa HOAABPKA CHOTHOIIECHHETO HA KAIIUTaAd KbM OOINATa CymMa Ha
AKTUBUTE B IPAHHUIIN, KOUTO Ad OCHUIYPABAT PEAECBAHTHO M KOHCEPBATHBHO CHOTHOIICHHE Ha
dpunancupane..

KarmrraasT 32 TIPEACTABCHUTC OTYCTHH IICPHOAN MOXKE Ad 6"bA€ AHAAU3HUPAH, KAKTO CACABA:

2015 2014
‘000 AB. ‘000 aB.

CobOcrBen Kammraa 263 256
Kammaraa 263 256
OO0mo akTuBM 264 257
CrhoTHOIIIEHNE HA KAIIUTAA KbM 0010 AKTUBU 99,62% 99,61%

He ca Bb3aukHaAu KOpHrI/IpaH_II/I CbOUTHA HMAHU 3HAYUTEAHU HCKOPI/IFI/IpaH_[I/I CbHOUTHA MEKAY
AaTaTta Ha CpI/IHﬂHCOBI/IH OTYCT U AaTaTa Ha OAO6p€HI/I€TO My 3a HY6AI/IKYBaH€.

@unancouar order kbpM 31 Aexempu 2015 r. (BKAIOYHTEAHO CpaBHHTEAHATA HHAOPMAIIUA) €
0AOOpeH u 1puer OT ,,boarapua Ep“ AA B kauecrBOTO My Ha €AHOAMYEH COOCTBEHUK Ha
karurasa Ha ,,boarapua Ep Texaux EOOA na 24 mapr 2016 1.





