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NogvweH goknaa 3a genHocTTa
Ha LUKB Pubn Uctent ®ong AACUL
3a cpuHaHcoBaTa 2022 r.

HactoawumaTr [Jdoknag 3a gerHoctta Ha UKB Pubn Uctent ®onpg AACUL (,OpyxectBoTo®) 3a
ouHaHcoBaTta 2022 r. (,JdoknagbT®) € n3rotBeH B CLOTBETCTBME C pasnopendbute Ha un. 39 ot
3akoHa 3a cuyeToBoAcTBOTO, 4n. 100H OT 3akoHa 3a NyGNMUYHOTO NpeanaraHe Ha LEHHW KHKa
(3MMLUK) n nsucksanusata B Hapenba Ne 2/09 HoemBpu 2021 r. 3a nbpBOHAYanHo v nocnegeawlo
paskpuBaHe Ha MHdopmaumsa nNpu Ny6NMYHO MpeanaraHe Ha LeHHU KHMXKa U OOMycKaHe Ha LIeHHM
KHWXa 00 TbproBusi Ha perynupad nasap (Hapenba Ne 2).

. OBLWA MHPOPMALIUA 3A OPYXXECTBOTO

1. TlpaBeH cTaTtyT u o6La nHcopmauus 3a [lpyxectBoTo

MpeoMeTbT Ha AEeNHOCT Ha [lpy)XeCcTBOTO Ce CbCTOM B MHBECTMPAHE Ha Napu4Hu cpedcTtea, HabpaHu
ype3 ms3gaBaHe Ha UEHHW KHWXa, B HEOABWKUMUM MMOTU (CEKIOpUTM3aLUSA Ha HEOBWXMMU UMOTWU)
NMOCpeLCTBOM MOKyMKa Ha NpaBo Ha COOBCTBEHOCT M APYrM BELLHU NpaBa BbpXy UMOTU, M3BbpLUBaAHE
Ha CTpoexn u nogobpeHust B TsX, C Len NpefocTaBaHETO UM 3a yrpaBrieHue, OTaaBaHe Mnog Haewm,
NU3NHS, apeHaa w/unu npogaxbaTa nw.

LIKBE Pubn Uctent dong AOCUL, e yupeneHo Ha 26 oktomspu 2005 r., n e BnucaHo ¢ Pewerne Ne 1
oT 8 HoemBpwn 2005 r. Ha Codomickun rpaackn cba B Pernctbpa 3a TbproBCckUTe ApyxecTtsa no ¢.4.
12496/2005 r., napt. Ne 98586, Tom 1316, per. |, ctp. 41. OpyXKecTBOTO € NONy4YUno nuUeH3 OT
Komucusita 3a dpuHaHcoB Hagsop ¢ Pewenne Ne 15-[0CUL, ot 16 aHyapu 2006 r. CbLuecTBYBaHETO
Ha [pyXeCcTBOTO He € OrpaHM4eHO CbC CpOK. [pyXeCTBOTO € MnpeperucTpupaHo B TbproBckus
perncTbp KbM AreHumusaTa no snuceaHusaTa, ¢ EMK 131550406.

CepanuvuweTo n agpecbT My Ha ynpaeneHue e rp. Cocus, panoH Cpeged, yn. CtedaH Kapagxa
Ne 2.

TpeTo nuue no cMucbna Ha 4un. 27, an. 4 (§ 8 MNM3P) ot 34CNUOC Ha LIKB Pubn Uctent doHa
AOCWUL e UKB Mpyn EAL, cbe cepanuile u agpec Ha ynpaenenue B rp. Codus, paioH Cpegel, yn.
CtedbaH Kapagxa Ne 2, 6aHka aenosutap — YHukpeaut bynbank AL

LKB Pubn Uctent ®onag AOCUL, e nybnunyHo apyxecteo no cmuckna Ha 3MMUK v akyumte my ce
TbpryBaT Ha bbnrapcka ®oHgoBa bopca — Codma ALl. BopcosuaT kog Ha Opyxectsoto e CCBR
(5CK).

2, CTpykKkTypa Ha KanuTana

Kbm 31 gekemBpu 2022 r. akumoHepuTte Ha [pyXeCcTBOTO, NpUTeXaBaLLm Npsako Hag 5 % oT kanuTana
My ca crnegHuTe:

AxkuunoHep Bpon akuum c npaBo Ha rnac % OT KanuTana
LIKB 'pyn EAL 193 155 17.93
3A Apmeel 141 183 13.11
Yo bvaeue 75212 6.98
MOAQL UKB Cwuna 75 305 6.99
484 855 45.01

3. UHdopmauuna 3a xapakTepucTUKMTE Ha akumuTe Ha [JpyxecTBOTO

Kbm 31 gekemBpu 2022 r. [IpyXKecTBOTO € C peructpupaH kanutan B pasmep Ha 1 077 193 (eguH
MUITMOH cedemaeceT U cegem Xunsgu cTo AeBeTAeceT U Tpu) neea, pasnpeaeneH B 1 077 193 6pos
0BUKHOBEHN, BEe3HANNYHM akLuK, C NPaBOo Ha rnac, ¢ HOMMHanHa CTOMHOCT 1 (e4MH) NEB BCAKa efHa.

Bcuukn nspageHn ot [pyXecTBOTO akumm ca OT €OuH U CbLUM Knac U gaBaT efHakBu MpaBa Ha
nputexartenute cu. Bcska oGMKHOBEHa akumsi JaBa npaBo Ha eauH rmac B O6woTo cbbpaHue Ha
aKkuMoHepuTe, NPaBo Ha AUBMOEHT U NUKBUOALMOHEH OSM, Cbpa3MepPHO C HOMMHarNHaTa CTOMHOCT Ha
akuuaTa. PeabT 3a ynpaxHsBaHe Ha npaeaTa no akuumute ce onpeaens ot pasnopenbute Ha 3ITMLK,
TbpProBCKUSt 3aKOH U APYrUTe NPUIOXMMU HOPMaTUBHN aKTOBE.
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He cbliecTByBaT OrpaHNYeHNs Mo OTHOLLEHWE Ha NMPEXBbPMAHETO Ha akUMUTE, HUTO MO OTHOLLEHWE
Ha npuTexasaHeTo Ha akuuu. 3a npuaobusaHe U MpuUTeaBaHe Ha akuuu Ha [pyXecTBOTO He e
HeoBX0AMMO nony4yaeaHe Ha KakBoTO M Aa e ogobpeHve oT [py)XeCTBOTO UMW APYT aKLMOHEP.

He cblUuecTByBaT akKUMOHEPU CbC cneunanHn KOHTPOJTHM npaBa.

Cnyxutenute B LUKB Pubn Uctent ®oHg AOCUL u uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE He
npuTexasar akuum Ha [pyxecTBoTo.

AkumnTe Ha [pyXecTBOTO ca peructpypann 3a TbproBust Ha Bbnrapcka doHgosa 6opca — Codus
Al

[pyXecTBOTO He e M3[aBano LeHHW KHWXKa, KOMTO He ca JOMycHaTu 3a TbproBUs Ha perynvpaH
nasap B PenyGnvka Bbnrapus unv apyra Abp)kasa YneHka.

4. YnpaBneHue Ha [1pykecTBOTO

OpyxecTBoTO uMMa efgHocTeneHHa dopMa Ha ynpaereHne U ce ynpaensea oT CbBeT Ha
anpektopute, KomTto kbMm 31 gekemepun 2022 r. e B criegHNs CbCTas:

—  Mwvponto6 MaHyeB ViBaHOB — M3NbAHWUTENEH ANPEKTOP;
— Marganena buceposa WnkoBa — npeacepaten Ha CbBeTa Ha ANPEKTOPUTE;
— HwvHa Henuesa HelveBa — uneH Ha CbBeTa Ha gupekTopuTe.

D,py)KeCTBOTO ce npencraendaesa OT U3NBITHUTENHUA OUPEKTOP MMpOJ‘I}OG VBaHoB.

Mpes nateknara 2022 r. He € N3BbpPLUEHA NPOMsiHa B YrieHoBeTe Ha CbBeTa Ha gMpeKTopuTe.

Il. MNPErNEQ HA OEMHOCTTA U CbCTOAHUETO HA OPYXKECTBOTO
1. OcHOBHa genHoOCT

[pyXeCcTBOTO He MOXe [a U3BBLPLLBA APYrM TbProBCKM CAENKN U3BbH MOCOYEHUTE B NPeAMeTa My Ha
OENHOCT M MPSKO CBbp3aHUTE C TAXHOTO OCbLLECTBSBAHE, OCBEH ako ca No3BOreHM OT 3akoHa 3a
ApyXecTBaTa CbC creLmanHa MHBECTULMOHHA Len 1 gpyxecTeaTa 3a cektoputusauna (34CNLOC).

D,py)KeCTBOTO HAMa perncTpupaHn KrnoHoBe B CTpaHata U B ‘-Iy)K6I/IHa N He un3BbpliBa Hay4yHO
n3crnegosaresicka 1 pasaoﬁHa OEeNHOCT.

MHBecTuumoHHUTEe Lenn Ha UKB Pubn Wctent ®oHg ALACULL ca obycnoBeHn OT xapaktepa Ha
OpyxectBoTo. lNpuoputeT Ha [OpyecTBOTO € HapacTBaHETO Ha CTOMHOCTTa W nasapHaTa LeHa Ha
akummTe My, NnocTuraHe Ha (oMHaHCOBKW pe3ynTaTh N OCUrypsiBaHe Ha Bb3MOXHOCTU 3a u3nnawaHe Ha
OVIBUOEHTM Ha akUMOHepUTE, Npu 3anassaHe U yBenuyaBaHe Ha CTOMHOCTTa Ha cOOCTBEHMA kanuTan
n npu cbbnogasaHe Ha NOCOMEHUTE NO-A0NY OrpaHUYEHNs.

[py>XeCcTBOTO Ce CTPeMu KbM AMBEpCUdMKALIMA Ha nopTdeiina oT HeABWKUMU UMOTU 1 NonyyasaHe
Ha [OXOAM OT eKCrnoaTaLmsaTa Ha HedBWKUMUTE UMOTH, BKMIOYUTENHO U NOCPEACTBOM npoaaxba Ha
Tean MMoTK, Npy 6anaHcpaHo pasnpegerieHme Ha pucka.

B ycraBa Ha UKB Pubn WUctent ®ong AOCUL ca npegsnaeHn Bb3MOXHOCTU 3a MHBECTUMPAHE Ha
cBobOAHWTE NapuyYHKM cpeacTBa Ha [pyxecTBoTO:

— B LEHHM KHWXKA, N34ageHn Unv rapaHTupann OT ObpikaBa yneHka — 6e3 orpaHuyeHue;

— GaHkoBM Oeno3uTn B GaHkKW, KOUTO UMaT NpPaBO 4a U3BbLPLLBAT AEWHOCT Ha TepuTopusiTa Ha
ObpxaBa yrneHka — 6e3 orpaHuyeHus;

— B UMNOTEYHM obnuraumm, gonycHaTv 4O TbProBusi Ha MSICTO 3a TbProBusl B AbpKaBa YreHka —
po 10 Ha CTO OT aKTUBUTE;

B OpYrM akTuBMK, MpU MNOSMOXEHME 4e ToBa € AOMyCTUMO OT 3akoHa [pyXecTBOTO MOXe Aa

nHBectmpa 4o 10 Ha CTo OT akTMBUTE CK B TpeTK nuua no un. 27, an. 4 ot 34CULAC.

[pyxecTtBOoTO MOXe Aa nHeectupa Ao 30 Ha CTO OT akTUBUTE CM B CNeumanmnsvpaHn gpyxecrea

no un. 28, an. 1 ot 34CHULAC.

[pyxecTtBoTO MOXe Aa wmHBecTMpa Ao 10 Ha CTO OT aKkTMBWUTE CU B LPYrM OPYy>KeCcTBa CbC

crneumanHa MHBECTULMOHHA Lien, MHBECTUPALLM B HEOBXKUMN UMOTHN.

Kem 31 pekemBpu 2022 r. [pyxecTBoTO He € MHBECTMpano CcBOOOOHW Napu4HW cpeacTBa B
NMocoYeHUTe MNo-rope (PUHAHCOBU WHCTPYMEHTM, KakTO W He € WHBecTupano B akumuM Ha
06CnyXBaLLIOTO CU APYKECTBO.
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Mpu npuoobvBaHe Ha aKTUBM OT KOHKPETEeH LerneBu nasapeH cermeHT [pyXecTBOTO crassa
criegHUTe U3NCKBaHUS:
— npuvemnuBa MbpBOHAYanHa WHBECTUUMUA — Npu NpuaobuBaHe Ha MMOT MbpBOHAYanHaTa
CTOMHOCT TpaAbGBa Aa e 6rnuaka Unu Nno-H1Ucka oT nasapHaTta LieHa Ha CXOAHW aKTUBY,
— Bb3MOXHOCTU 3a reHepupaHe Ha Gbaell Aoxod — NpuaobrBaHUTEe UMOTY Le ce oLeHsABaT U
crnopes nepcrnekTyBMTe 3a Nnocrnengalla npenpoaaxta unv otaasaHe nog Haew;
— reorpadycko pasnonoxeHue — npu noabopa Ha HegBUXKUMU UMOTK [py)XeCTBOTO Liie oTYuTa U
GnaronpuaTHOTO UM reorpadpcko pasnosioXeHue, kKaTo NpUopUTET We Gbae oTAaBaH Ha Tesu
B roriemMuTe rpagoBe 1 KypopTuTe.

D,py)KeCTBOTO ce noa4ynHaBaHa Ha 3aKOHOBUTE OrpaHU4YeHuna 3a MHBEeCTUpaHe, pernameHTupaHun oT
3akoHa 3a apyxecteaTta CbC cneunanHa MHBECTULUMOHHA LUen U gpyxXectBaTa 3a CEeKpUTU3auud, a
MMEHHO:!

— MOXe fga I'IpI/Ip,06I/IBa HeaABWXMMU UMOTU Ha TeputopuAaTa Ha gpyra gbpxXaBa 4YrneHKa camMo
ako TOBa € npenBnaeHo B yCTaBa Ha APYXXeCTBOTO U B NpOCNeKkTa 3a |'|y6]'IW-IHO npeagnaraHe
Ha LLeHHW KHWXa.;

— He MoXxe ga I'IplAp.OﬁlllBa HeOBWXUMUN UMOTU, KOUTO Ca npeaMeT Ha npaBeH Chnop.

YctaebT Ha UKB Pubn WUctent PoHg ALOCUL ponycka [OpyxkecTBoTO ga npugobuBa HOBU
HEOBWXUMW MMOTM (@KTUBW 3a CeEKIopUTM3auUMs) C OOMBbIHUTENHO HabpaHu napuyHM cpencTsa
NnocpeacTBOM eMUTMPaHE Ha LIeHHU KHWXKa, KakTo U ¢ GaHKOBM KpeauTu, Npy cnas3BaHe U3ncKBaHusiTa
Ha 3akoHa 3a ApyXecTBaTta CbC cneumanHa MHBECTULIMOHHA Lien 1 ApyXecTBaTa 3a cekloputusaums.

2. BaxHu cbOUTUA M CKNOYEHU CbLIECTBEHU caenku npes3 2022 r.

ChbluecTBEHO CbOMTME C  MU3KMIOYMTENHO OTpULATENHO Bb3AEWCTBUE, KOETO MPOObIKM npes3
uanata 2022 r., e BoeHHaTa nHBa3ns Ha Pyckata ®enepaumns B Penybnuka YkpavHa. KOHPQNUKTBT
npeausBuka 3HadYWTENHO MOKayBaHe Ha UeHUTe Ha OCHOBHM CYpoBMHWM (rMaBHO B EBpona),
WMHGMALMOHHM  NpouecM W MOBCEMECTHO HamansiBaHe Ha WHBeCcTUUMMTEe B MNOBEYeTo OT
MKOHOMMUYeCKUTEe cekTopu. Hapen c ToBa e Hanuue 3abaBsHe W TPyQHOCTM BbB BEPUTATE Ha
AOCTaBku, npobrnemMn cbCc CcbOMpaemocTTa Ha B3eMaHusATa, KaTo rfocnefBalia peakums ot
3aTpygHeHusATa B CeKTopuTe, KOUTO cTpagaT oOT (PMHAHCOBWUTE CaHKUMM, HanoxeHu Ha Pycus.
OvakBa ce M MOBCEMECTHO NOCKbMBaHe Ha (YUHAHCOBUTE pecypcu. 3a MHOrO OT MOTEeHUnanHuTe
HeraTMBHW Nocneauun e U3KMYUTENHO TPYOHO Aa Ce HanpaBAT TOYHW NPOrHO3K, KaTo KpamHUAT UM
edbekT MOXe Aa e No-ocesaem WUNM He, B 3aBUCMMOCT OT No-HaTaTblUHaTa eckanauusi Ha cebutusTa
N xapakTepa Ha 6baeLLOoTo CTaTyKBO B MEXAYHapOoAHUTE OTHOLLEHUsI. Bbnpeku ToBa, pbKOBOACTBOTO
Ha [pyXecTBOTO cuuTa, Ye MpoabikaBawMAT KOHMMAVKT HAMa Aa uma npsk edekT Bbpxy
onepaumute, hMHaHcoBaTa CTabMHOCT M NPUMHLMNA Ha OENCTBALLO0 NpeanpusaTue Ha OpyXeCcTBOTO,
Tb KaTo APYXECTBOTO He ornepupa Ha WMKOHOMUYECKU U (DUHAHCOBWM Nasapu B YKpavHa M HAMa
B3aUMOOTHOLLEHNSI CbC CaHKUMOHUPaHn nuua.

Ha npoBegeHoTo pefoBHo O6WO cbbpaHve Ha akumoHepuTe Ha 28.06.2022 r. Gsixa npuetu
roauwHmMa donHacoB OTYET Ha APY>KECTBOTO U AoKMNaaa 3a genHocTtTa 3a 2021 r, kakTo 1 onpegenexHmn
Bb3HarpaxaeHusitTa Ha YneHoBeTe Ha CbBeTa Ha gupeKTopuTe.

He ca ngeHTMduumpann apyrm BakHu CbOUTUS U CKIFOYEHWN CbLLECTBEHN COENKM.
3. PesynTtaTtu ot genHocTTa

OpyxecTBOTO OTYMTa nevanba ot genHoctTa npes 2022 r. B pasamep Ha 554 xun. ne. (2021 r.: 189
Xun. nB.)

Mpes 2022 r. [OpykecTBOTO € M3BBLPLUMMIO 0OLLO pasxoam 3a AerMHOCTTa B pa3mep Ha 475 xun. ne., B
T.4. 3a BbHWHK ycnyrM B pasmep Ha 99 xun. nB. (Bb3HarpaxgeHus 3a CYETOBOAHM YCryru,
peructpupaHute ogutopu, Takcm 3a KOH, BOB-Cocwms AL, UentpaneH genosutap A0 u ap.),
Bb3HarpaxgaeHus 1 OCUrypoBKuM Ha nepcoHana B pasmep Ha 11 xun. nB.., pa3xogu 3a MECTHU AaHbuun
N Takcu — 273 Xun. nB., HA4YMCNEHN NUXBKU 3a 3abaBeHn NnawaHusa — 82 xmn. ne.., rmobwu n gpyrm — 10
xun. nB. PasxoauTe 3a cpaBHUMUA Nepuo Bb3nu3at Ha 591 xun. ne.

Mpes 2022 r. [ApyXeCTBOTO OTYMTa NPUXOAN OT HaeMu B pa3mep Ha 97 xun. n.. (2021 r.: 92 xun. na..).

B pesyntaT Ha u3BbpLlEeHa exerogHa ekcnepTtHa OueHKa Ha WHBECTULUMOHHUTE WMOTU Ha
IpyXecTBOTO € OT4eTeHa neyanba oT NpomsiHa B cripaBefiMBaTa CTOMHOCT B pa3Mmep Ha 748 xwn.
nB. cnpsimo 435 xun. ne. npe3 2021 r. ToBa e 1 B ocHOBaTa Ha pbcTa Ha GanaHcoBaTa CTOMHOCT Ha
WHBECTULIMOHHUTE UMOTU CMIPAMO CPaBHUMUS Nepuos,.
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[py>xecTBOTO oTYUTa U ApYrn npmuxoamn B pasmep Ha 60 xun. ne. (2021 r.: 254 xun. nB..), dhopmupaHmu
OT HEeYCTOWMKU 1 apyru B pasmep Ha 60 xun. ne.

anXOAMTe OT BBbHLWUHW KOHTpareHTn un npe3 aBata cpaBHMMU nepuoda ca OT perncTtpupaHun B
51>nrapm;| nuua. I'IpeKMTe pa3xoaun, ceBbp3aHn C OTHETHUTE Npuxoan OoT HaemMun ca rMaBHO BbB BPpb3Ka
C MeCTHM OaHbUM N TaKCK 3a NnputexaBaHNUTe MMOTW.

MpuxoguTte OT Haemun ca popmMupaHM OT MET KOHTpareHTa, TpU OT KOMTO oTAenHo dopmupaTt Hazg
10 % oT npmxoauTe OT HaeM, CbOTBETHO:, TexHommnopTekcnopT ALl (Hecebp3aHo nuue) - 47 %, LUKB
Al (cBbp3aHo nuue) — 26 %, n EHepronpoekT ALl (cBbp3aHo nuue) — 11 %

HabntopaBa ce cepuo3HO HamaneHuwe (722 Xxun. fB.) Ha KpaTKOCPOYHUTE TbProBCKU W ApYru
B3eMaHus Ha [pyXecTBoTO cnpsaAmo kpas Ha 2021 r.

Tekywnte TbProBCkM MU ApPYrM 3aabrikeHus Ha [pyXecTBOTO CbLLO HamansasaT ¢ 277 Xwn. nB.,
rnaBHO Nopaam noracABaHe Ha 3aabrkeHns no AMAT 3a TekyLusa 1 NnpeaxoaHn Nnepruoau.

®durHaHCOBUAT OTYET Ha [pyXeCTBOTO € CbCTaBeH MpW cra3BaHe Ha NpuHUMNa Ha LEeWCTBaLLO
npeanpusiTue N Kato ca B3eTU NpeaBuL Bb3MOXHUTE ePekTn OT NpOoAbMKaBaLloTo Bb3AENCTBME Ha
naHgemuaTa ot kopoHaBupyc Covid-19 un BonHata mexagy Pyckata ®epgepaums n Penybnuka
YkpanHa.

[opn n KkbM gaTtaTa Ha CbCTaBAHE Ha PUHAHCOBMSA OTYET NPOAbIKABA BOEHHUSA KOHQIUKT Mexay
Pyckata ®epepaums n Penybnuvka YkpanHa W B HaUMOHaneH W MexayHapodeH nnaH GusHechbT
TpsibBa fa ce crnpaBs C Npeav3BMKaTeNiCTBa, CBbP3aHN C HamaneHn Npuxoaun U HapyLleHn Bepurn 3a
JocTtaBkM. B Te3n ycnoBus pbKOBOACTBOTO Ha [pyKECTBOTO HanpaBu aHanuM3 n npeleHka Ha
cnocobHocTTa Ha [py)XeCcTBOTO Aa MpoAbikuM CBOSATA AEMHOCT KaTo AEeWCTBaLLo npeanpusTue Ha
6asa Ha HanunyHata WHopMauus 3a npegBuaumoTo Obaelle M PbKOBOACTBOTO OYakBa, uye
[pyxecTBOTO MMa JOCTaTbYyHO PUHAHCOBM pecypcu, 3a Aa NpoabihkM onepaTMBHaTa cu AENHOCT B
6nm3ko 6baeLLe 1M NpogbikasBa Aa npunara npuHumMna 3a 4encTBallo npeanpusTie npu 3roTBsHETO
Ha puHaHCOBUA OTYET.

4, dunHaHCOBU NokKasartenu
JInkBngHocT

KoedmumeHT Ha obLia NMKBUAHOCT

Toan nokasarten npeacrtaBa OTHOLWEHMETO Ha KpaTKOTpaVIHI/ITe aKTBU KbM KPaTKOCPOYHUTE MacunBu
(3ap.'bJ'|)KeHM$|). Moxe pa ce ovakBa, 4e KpaTKOTpaﬁHMTe akTmBun uie 61:,an NnoHe paBHU Ha
KpaTKOCPO4YHUTE MacuBKn, KaTto B OEeNCcTBUTENHOCT € HOpManHo aa 6'b.D,aT Oopun Manko no-ronemum ot
TAX. I'Ipe3 TeKywuna nepuog € Hanuue yeBelndeHne Ha nokasartend, nopagn no-ronemMmma cnag Ha
TeKywnTe 3agblDKeHnA Ha D,py)KeCTBOTO, B CpaBHEHME C TO3UN Ha TEKYLLUNTE akKTUBW.

2020 2021 2022

KoedunumneHT Ha obLia NnMkBMgHOCT 10,94 7.15 11.89

KoeduumeHT Ha 6bp3a NMKBMOHOCT

KoerMLlMeHT'bT Ha 6bpsa JIMKBMOHOCT npeactaBA OTHOLWWEHMEeTO Ha KpaTKOTpaI7IHI/ITe aKTMBU MUHYC
MaTepumanHmuTe 3anacuM KbM KpaTKOCPOYHWUTE nNnacuBw. I'Iopap,m ¢)a|<Ta, ye D,py)KeCTBOTO HAMa
MaTepuanHm 3anacwu, CTOMHOCTTA MYy CbBnaga C Ta3n Ha KoerMLLMeHTa Ha 06ma JIMKBUWOHOCT.

KoeduumeHT Ha abconoTHa NIMKBUMOHOCT

KOGCbMLlMeHT'bT Ha abcontoTHa JIMKBMOHOCT Ce WUu34ucngaBa Kato CbOTHOLWEeHUWEe Ha napu4vHute
cpenctBa U KPaTKOCPOYHUTE 3aAblKeHUA U U3pas3dBa crnocobHoCcTTa Ha OPY>XeCTBOTO Oa nocpetlla
KPpaTKOCPO4YHUTE CU 3aAbIIKeHNUA C Hann4yHnTe Cu napudHn cpeacrea. Hanuue e yBenunyeHune cnpamo
npeaxoaHuTe nepunogun, rmaBHO nopagn yesenndeHne Ha pasnofiaraeMmmte napmvyHn Harn4yHOCTU.

2020 2021 2022

KoedunumneHT Ha abcontoTHa NUMKBUAHOCT 0.02 0.01 0.8

KanutanoBu pecypcu

L-Ipe3 nokasartennTte 3a d.)MHaHCOBa adBTOHOMHOCT U chHchoaa 3aANbXHANOCT Ce OT4UTa
CbOTHOLUEHUEeTO Mexay cobGCTBEHN 1 npueried4eHn cpeancrtea B KanuTanoBaTa CTPYKTypa Ha
OPY>XeCTBOTO. BucokoTto paBHUUlEe Ha KOG(*)MLI,MGHTa 3a q’.)I/IHaHCOBa aBTOHOMHOCT, pPeCneKkTuBHO
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HUCKOTO paBHULLE Ha KoedULIMeHTa 3a (PUHAHCOBA 3aATbXXHAMNOCT ca eAuH BUA, rapaHLma KakTo 3a
NHBECTUTOPUTE /KpeanTopuTe/, Taka 1 3a caMmuTe COBCTBEHULM, 38 Bb3MOXXHOCTTA Ha [PYKEeCTBOTO
[a nnauia perynsipHo CBOUTE Ob/TOCPOYHN 3a4bIKEHNS.

EdbekTbT OT M3non3saHeTo Ha NpUBMEYEHN CpeacTBa OT NpeanpuaTUETO C Ornea yBenuyasaHe Ha
KpalHMs HeTeH [oxod OT obWo BbBreYeHuTe B AeilHocTTa cpedctBa (COGCTBEH Kanutan u
npuenedeHn cpeacTsa) ce Hapuya dmMHaHcoB NMBBLPUMXK. Monsarta oT U3NoN3BaHeTo Ha PUHaHCOBUS
NUBBLPUOX Ce ABABA ToraBa, KoraTto ApYXeCTBOTO neyenu OT BnaraHeTo Ha NpuBreYeHnTe cpeacTsa
noBeYe, OTKOMKOTO ca pasxoauTe No TAXHOTO npuenudaHe. Korato gageHo aopyecTso nocTtura no-
BMCOKa [OXOAHOCT OT M3MOM3BaHEeTO Ha NPUBMEYEHW CPeacTBa B KanutanoBaTa CU CTPYKTypa,
OTKOMKOTO ca pasxoauTe Mo TAX, NMMBLPUAXBLT € onpasBdaH M 6 crnedBano ga ce pasrnexna B
MOMNOXMUTENEH acnekT (C yroBopkaTa HMBOTO Ha NMUBBLPUMX Aa He AaBa OpPacTUYHO HEeraTMBHO
oTpaxkeHue Ha ApyrM oUHaAHCOBW NokasaTenu Ha KoMMaHuATa).

KoeduumeHT 3a hnHaHCOBa aBTOHOMHOCT

ToW nokasea KakbB MPOLIEHT OT obLiaTa cyma Ha nacueute e cobcTBeHWst kanutan Ha [pyXecTBoTo.
Hanuue e yBenuyeHne Ha koeduumeHta kbm 31 pekemepu 2022 r. OCHOBHO Mnopagn cnag Ha
nacmeuTe.

2020 2021 2022
KoeduuneHT Ha ouHaHCOBa aBTOHOMHOCT 113.67 74.51 140.94

KoeduumeHT Ha 334N bXHANOCT

Mpes 2022 r. ce HabnogaBa HamaneHve Ha koeduUMEHTa B CpaBHEHWE C npegxopHaTa roguHa,
3anasBaliku H1CKa CTOMHOCT.

2020 2021 2022
KoeuUmneHT Ha 3abXHANOCT 0.009 0.013 0.007

0606weHa nHdopmaumsa 3a gpyrn dmHaHcoBu nokasatenu Ha LIKB Pubn Uctent ®ong AOCUL 3a
2022 r. e npeacrtaBeHa B Tabnuuata no-gony, kato cbLiaTa € CbhoCTaBeHa W C Tasu npes
npeaxonHUTe PrHaHCOBU NEPUOAN:

(B xun. nB.)

MOKA3ATENU 2020 2021 2022

CobcTBeH kanutan 44 216 44 405 44 959
KpaTKoCpoYHM 3a4bimKeHuns 389 596 319
HeTtekyLim aktmem 40 349 40 737 41 485
TekyLwmn akTneu 4 256 4 264 3793
MapuyHK cpeacTea 6 4 255
O06Lo aKkTnBMK 44 605 45 001 45 278

Mpe3 2022 r. 3a [pyXeCTBOTO HE € Bb3HUKHANO 3a4bIKeHME 3a pa3npefensHe Ha OUBUOEHTU KbM
CBOMTE aKUMOHepu, nopagun gakTa, Ye cneq npeobpasyBaHe Ha PUHAHCOBUSA pe3ynTaT 3a BCEKU OT
npeaxogHuTe nepuoan (cboteetHo 2021 r. n 2020 r.) cbrnacHo msmckeaHusaTa Ha yn. 10, an. 3 ot
30CUL, n un. 247a oT TbproBcknst 3aKOH M pecn. CbrnacHO HOBUTE pernameHTn Ha yn. 29, an. 3 oT
3aKkoHa 3a gpyxecTBaTa CbC crneuunanHa UHBECTULMOHHA Len 1 3a gpyxecTBaTta 3a cekiopuTusauus
(30CHLUAC), Bnssbn B cuna Ha 16 mapTt 2021 r., ca oTYETEHN OoTpuLaTenHu pesynTtaTiu.

MpeobpasyBaHeTo Ha hMHAHCOBUS pe3ynTaT Ha [pyXecTBOTo, cbrnacHo un. 29, an. 3 ot 34CHUAC
€ OMOBECTEHO B MosicHeHWe 17.2 oT HacTosLwmsa OMHAHCOBM OTYET U pPe3ynTaTUTe OT CbLLOTO He ce
pasnuyaeat OT Te3u, NonyyeHn npy npunarade Ha yn. 10, an. 3 ot 34CHL.

KopurnpaHuat dpuHaHcoB pesynTtaT 3a 2022 r. e oTpuuaTteneH u 3a [JpyecTBOTO HAMA Aa Bb3HUKHE
334bIDKEeHVA 3a u3nnawjaHe Ha AUBWAEHT, pasnpedensHeTo Ha KOWTO, CbIMacHO 3aKkoHOBUTE
pernameHTy M yctaBa Ha [lpyXecTBOTO, MOXe fAa ce ocbliecTBM crieq pelleHne Ha O6WoTo
cbbpaHue Ha akuMoHepuTe.

Bcuukn cmHaHcoBM OaHHM ca npefcTtaBeHM Ha 6asa Ha (PUHaHCOBMS OTYeT Ha [pykecTBOTO, 3a
roauHarta npuknioydsawa Ha 31 gekemepu 2022 r.

lll. OCHOBHWU PUCKOBE, NMPEQ KOUTO CA U3NPABEHO AIPY>KECTBOTO U HETOBUTE
AKLUMOHEPU
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LleHoBu PUCK MO OTHOLWWEeHUe Ha akuynnuTe Ha ,U,py)l(eCTBOTO

LleHoBMAT puck ce u3passiBa BbB Bb3MOXHOCTTA 3a MOHMKEHWE Ha LEeHUTe Ha akuuute Ha
doHgoBaTa 6opca. LleHoBMAT puck ce nposiBsiBa Npu npogaxtaTa Ha akuumnTe Ha LLEHWU, NO-HUCKK OT
BMNOXEHUTE MNpu NpuMaoGMBaHETO UM, MPU KOETO 3a akuuoHepuTe Ha [pyecTBOTO OM Bb3HMKHaNa
3aryba. HamaneHveTo Ha UeHUTE Ha akumMmTe Moxe ga Obae pesynTaT OT BrolaBaHe Ha
(MHAHCOBOTO CbCTOsIHNE Ha [py»ecTBOTO, crabo TbpCeHe Ha akuMuTe Npu ronsiMo npeanaraHe 3a
npopax6a, 060 NoHWKaBaHe Ha MHTepeca KbM WHBECTULMU B LIEHHU KHWXa U Apyrn. TO3n puck
CbMbTCTBA MHBECTUTOPUTE BbB BCUYKM BUAOBE LEHHU KHWKA M € MpegMeT Ha perynvpaHe 4pes
obuwonpuetute GopMn Ha auBepcudmkaumMs Ha nopTdenna, orpaHuyYaBaHe Ha 4acT OT
WHBECTULUMMTE, MNOBMLIABAHE Ha CTOMHOCTTA Ha [py)XecTBOTO, Cb3daBaHe Ha JIMKBUMOHOCT Ha
doHaoBUTE Nasapu.

INukBuaeH puck

JIKBUOHUAT pUCK NPEACTaBnsiBa HEBbL3MOXHOCTTA aKkUMOHepuTe [na npofagaT CBOWUTE  aKuuw,
CbOTBETHO [a 3aKkynaT Apyrv (Oa ysBenuyaT MHBECTULMSATA CW), Mopagu nurncata Ha TbpCeHe W
npeanaraHe Ha CbOTBETHUTE akUUKW. JIMKBUOHWUAT PUCK orpaHMyaBa CrocoBHOCTTa Ha aKUuoHepuTe
da peanuavpaT nedanba wnuM Oa orpaHuMyaTt eBeHTyanHa 3aryba 4pes Mokynkarta, pecnekTUBHO
npogaxbaTta Ha akuuute Ha [OpyxectBoto. OrpaHuW4aBaHeTO Ha TO3W PUCK ce noctura ¢
PErMcTpMpaHeTo 3a TbProBUS Ha akUMWTE Ha NUKBMOHW nasapyu M HanMuueTo Ha ronsam 6poi
aKuMoHepy (y4acTHULIM) B TbProBuATa, KaKTO W HanMuMeTo Ha CBOGOAHM aKUMW B MUHOPUTaPHM
aKkuuoHepu. Akuuute Ha [Ipy»KecTBOTO ca permcTpupaHu 3a TbproBua Ha Bbnrapcka dgpoHaosa Gopca

— Codoua ALl

JInkBngHUAT puck 3a [pyXecTBOTO NpeacTaBnsdBa PUCKLT TO Ja He MOXe fa noracu ceouTe
3aabkeHns. OpyXeCTBOTO nocpella HyXauTe CuM OT NIMKBUAHWM CPEeACTBa, KaTo BHMMATENHO cneau
nnawiaHmsaTa no noracuUTenHUTE MnnaHoBe Ha AbMAroCPOYHUTE (PUHAHCOBM 3aAbiKEHUs, KaKTO WU
BXOOALLNTE N U3XOLALLN NApUYHM NOTOLUM, Bb3HMKBALLM B X04a Ha onepaTuMBHaTa AenHocT. Hyxante
OT NUKBMOHW CpencTBa ce CrnegaTt npegumHo Ha 6asata Ha 30-gHeBHM nporHoswn. HyxguTte ot
NVUKBMOHW CPeACTBa B OAbTOCPOYEH NMaH ce onpeaenst MeceyvHo.

MHBecTMpaHeTO B HEABWMXMMU MMOTW CE XapaKTepuaupa C OTHOCMTENHO HUCKa JIMKBMOHOCT,
nopogeHa OT ronsmMata TPYyAHOCT MPU MNas3apHOTO peanuavMpaHe Ha akTMBMTE MO u3rogHa 3a
[pyXecTBOTO LieHa M OT AbJITMTE CPOKOBE 3a OCHLUECTBSIBAHE HA NPEXBbPNAHETO. ToBa onpeaens u
CpaBHWTENHO GaBHOTO NPECTPYKTYpUpaHe Ha MHBECTULMOHHUA NopTdeiin Ha OpyxecTBoTo. 3a Aa ce
rapaHTvpa Bb3MOXHOCTTa Ha [py)KecTBOTO [a nocpella pefoBHO KpaTKOCPOYHUTE CU 3a4bIIKEHUS,
ce Hanara BHYMaTerHo OLeHsIBaHe Ha JNIMKBMOHOCTTA.

ﬂpomm-la Ha peXxunmMa Ha 4aHB4YHO ob6naraHe Ha MHBeCTULIMUTE B LIeHHWN KHMXKA

KbM gaTaTta Ha U3roTBsiHe Ha HacTosLWMS OOKMNad KanutanopaTa neyanba ot npogaxba Ha akuum Ha
nyonuyHn apyxecrtBa € Heobnaraema. PUCKBbT OT MpoOMsiHA Ha peXxuma Ha AaHbvyHO obnaraHe ce
CbCTOM BbB Bb3MOXHOCTTa Aa 6bae M3MEHEH NMOCOYEHUs1 JaHbYeH CTATyT Ha NPUXOAUTE OT LIEHHM
KHMXKa B MOCOKa Ha yBernvyaBaHe Ha JaHbYHOTO OpemMe 3a akUMOHEepUTE U HamansiBaHe Ha TeXHUTe
ne4yano6bu.

UHdbnaunoHeH puck n 3ary6a Ha CTOMHOCT

MHCt)J'IaLLMﬂTa KaTo CbaKTOp, BNnugaeLll BbpxXy udanarta MKOHOMUKa, Oka3Ba CBOETO Bb34ENCTBUE U BBbPXY
MHBECTULUUNTE B LEHHU KHWXKa. MH(*)HaLI,I/IOHHI/IﬂT pUCK ce u3pas3dBa BbB Bb3MOXHOCTTa 3a obuwo
nosullaBaHe Ha UeHUTe Ha CTOKUTE WU ycnyrute, B pe3yntat Ha KOeTo nonydvyeHute agoxoau oT
akunoHepute ga 6'b,D.aT C HamMmareHa nokynarterHa CrnocoBHOCT.

KaTo OpyXecTBO CbC creumanHa MHBECTULMOHHA Lien [pyXecTBOTO MHBECTMpPA OCHOBHaTa 4YacT OT
cpeacTBaTta CU B HEABWXUMU MMOTU, KOETO OGCTOATENCTBO Npeanonara 3alimTa B ronsama cTeneH Ha
HeTHaTa CTOMHOCT Ha aKTUBMTe OT MHdNaunoHHUTe npouecu. OT Aapyra cTpaHa, HeTHaTa CTOMHOCT
Ha aKTMBUTE e Hai-3HaYMMUa MokasaTten, onpeaensiy LeHaTa Ha akuMUTe, U CbOTBETHA 3alluTa Ha
aKuMoHepuTe cpelly 3aryba Ha pearnHa CTOMHOCT Ha TeXHWUTE BIOXEHMUs B akuum Ha [pyecTBoTo.

KoHKypeHTHa cpena

Mopaau KOHKYpeHUMATa B CekTopa Ha [ApyXecTBaTa CbC creuvanHa MHBECTUUMOHHA LUen e
Bb3MOXHO [pyXeCTBOTO Aa He ycree Aa NocTUrHe MocTaBeHUTe CU Lenu 1 aa 6bae M3MecTeHo oT
KOHKYPEHTHM KOMMNaHu1. Y4yacTeTo Ha 3HayuTeneH 6poii KOHKYpeHTU B npednaraHeTo Ha oGekTu 3a
npoaakba wnNu oTaaBaHe MOA HaeM MOXe Oa CTUMynupa nasapa Ha HeaBWKUMU UMOTU KbM
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HamanaBaHe Ha na3apHuTe uUeHn u CbOTBETHO KbM CHMWXaBaHe Ha Bb3BpallaeMocTtTta OT
MHBECTUPaHUTE cpeacTBa.

LleHoBK PUCK OT rnegHa To4ka Ha HeABMXNMUTE UMOTU U MH(*)ﬂaLIMOHeH pUCK

CobllecTByBa pUCK TEHOEHUMSITA 3a NoKavyBaHe Ha LieHUTe Ha HeBWXKMMUTE UMOTK Aa ce NPOMEHU U
LeHuTe Ha npugobutute ot [pyXecTBOTO MMOTU Aa ce MOoHWXKaT, B pe3ynTaT Ha KOeTo € Bb3MOXHO
IpyXecTBOTO fa He MOCTUrHe MporHo3vpaHaTa HopMma Ha nedanba wnu ga peanusvpa 3ary6a ot
OenHocTTa Cu.

MopobeH HeraTnBeH edhekT MOXe Aa ce Mornydy U cneacTBME Ha PbCT Ha MHnauusiTa B cTpaHara.
CobllecTByBa pUCK U3BBPLUEHUTE pas3xoguM OT [pyXecTBOTO 3a MOKyMnka WNu MnocTposiBaHe
(cebecTonHOCTTa) Ha HEABWXMMU UMOTU Aa He ObAaT MOKPUTM B XKeraHaTa CTerneH wunm ga ca no-
BMCOKM OT NpofaxHaTa LieHa Ha UMOTWTe, KOeTo Aa AoBede A0 MNo-Hucka nevanba unv gopu 3aryba
OT gewHocTTa. VHMNaUMOHHMAT puUcKk € NUMUTMpaH B M3BECTHa cTeneH, nopagu akra, 4ye B
cBeToBeH Mallab e JokasaHa TeHAeHUUsiTa LieHUTe Ha HeOBWKUMUTE MMOTM Aa cnejsaTt Temna Ha
nHdnaumaTa.

D,py)KeCTBOTO e ce CTpeMnm KbM OrpaHnm4vyaBaHe Ha Bb34ENCTBMETO HA NMOCOYEHUTE puckoee 4pes
BCUYKM NO3HATU MEeTOAUN N TEXHUKU, KATO CKIOYBaHE Ha npeaBaputTenHn OoroBopu 3a npo.u.a>|<6a Ha
MMOTH, YyroeapsaHe Ha AObIroCpoYHUM HaemMu, noanuceaHe Ha JM3NHIoOBU [O0roBopwu, O6B'bp3aHl4 Cc
nnaealy, NMXBeH NPOLEHT CbrnacHO 06U.lOTO HMBO Ha LIEHUTE Ha HeABMXUMUTE UMOTU W/UNn nHOekca
Ha I'IOTpe6MTeJ'ICKMTe LileHW, KOWTO e OTpaXeHne Ha MH(*)J'IaLI,MﬂTa B CTpaHaTa, 1 np.

MN3BbplUEHUTE MPOYyYBaHUA MOKa3BaT, Ye TeHAEeHUMATa KbM MNaBHO MOCKbMBaHE Ha HeOoBWKUMUTE
nmotu B Penybnunka Bbnrapus, nogabpxaHa oT 3acunsallms ce MHTEPEC Ha MHBECTUTOPU U YaCTHM
n1ua oT YyxBuHa, LLie ce 3anasv 1 Npes CrneasaLluTe roauHu.

KpeauteH puck

erAMTHMﬂT PUCK npencrtaenaBa pUCKbT OadeH KOHTpareHT Aa He 3annatun 3aabiKeHUeTO CU KbM
D,py)KeCTBOTO. D,py)KeCTBOTO € W3NOXEeHO Ha TOo3n PUCK BBB Bpb3Ka C pPasfinyHu ¢)MHaHCOBM
MHCTPYMEHTH, KaTO Hanp. Bb3HMKBaAHE Ha B3eMaHUA OT KIMEeHTU, Aeno3npaHe Ha cpeanctea v Opyru.

BanyTteH puck

Mo-ronsimaTa YacT oT caenkuTe Ha [py>XecTBOTO ce ocbluecTBsiBaT B 6bnrapcku neea. [pyecTBoTo
CKIIOYBA W COENMKM B EBPO, KOETO Npeanosiara MUHUManeH BanyTeH pUck, nopagun ukcMpaHust Kypc
Ha nesa cnpsiMo eBpoTO. TakbB 6M OuN Hanuue eduHCTBEHO npu obesleHka Ha nesa CrpsiMo
€BpOTO, KOETO Ha TO3M eTan cyMTame, Ye e Marnko BeposiTHO.

INuxseH puck

D,py)KeCTBOTO He un3non3ea npuernedyeH kKanutan non cbopmaTa Ha 6aHKoBM MK apyrn 3aemu,
KpeanTu, OB'bp,El.paCbTM n apyrm I'IOAO6HM CbMHaHCMpaHMﬂ, KOUTO Aa ca OﬁB'bp3aHM C NNNXBEHW HBa U
HAMa OpYyrn pa3yvyeTu ¢ nnaBallin nMXBeHn NpoueHTn, KOeTo He ro hn3nara Ha JNTIMXBeH pUCK.

Monutnyeckun pUCK

MonutnyeckuaT PUCK € CBbp3aH C BbB3MOXHOCTTA 3a Bb3HWMKBAHE Ha BbTPELUHOMOJIUTUYECKN
CbTpeceHnda n He6naronp|/1;|THa npoMAHa B AbpXaBHaTta perynaunata Ha 6Gu3Heca B CTpaHaTta. Taka
HanpuMmep, ako NpaBUTENICTBOTO BHE3anHO NMpoMeHn nonutukata Cu, B pe3yntaTt Ha KOeTo Bu3Hec
cpegata 3a KoMnaHunTe ce MNpoMeHU He6J'IaFOI'IpM$|THO, a MHBECTUTOPUTE 3anoyBaTt Ada MNOHaCAT
3ary614. TeKyLIJ.O He e I/Ip.eHTI/ICbI/ILLMpaH 3HavyuTeneH NnonnTUHeCKn puck.

O6Lwwu (cuctemaTnyHU) puckoBe

Ha o6wu puckoBe ca W3NOXEHW BCUYKM CTOMAHCKM CyGeKkTM B paMKuTe Ha edHa Obpxaea M
n3passBaT Bb3MOXHOCTTA 3a HeraTMBHM MPOMEHW B MKOHOMWKaTa M GU3HEC Knumarta kaTto usno.
MpomeHUTe Ha MaKPOMKOHOMMUYECKO paBHULLE pednekTupaT BbpXy pearnHus u (oUHaHCOBUS CEKTOP.
KomnaHumTe, M3NoXeHN Ha cUcTemMaTUYHWUTE PUCKOBE, He MOoAMexaT Ha NpPeBaHTUBHU MepPKU cpeLly
npepoTtepaTaBaHeTo uMM. OT apyra cTpaHa, MOCTOAHHOTO HaGnogeHWe W aHanusupaHe Ha
CbCTOSIHMETO Ha WKOHOMMKaTa U Ha OM3HeC knvMmara B cTpaHaTa moraT da ObaaT HagnexHa
NpeBeHUMs 38 MUHUMU3NpaHe Ha NOCNeACTBUATA OT TO3U POA, PUCKOBE.
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LIKB Pubn Uctent ®ong ACUL we m3BbpLluBa AEWHOCT U e MHBECTUpa cpeacTea B PenyGnuka
Bbnrapusi, nopagn KOeTo OT OCHOBHO 3HadeHue 3a [pyXeCTBOTO ca UKOHOMUYECKOTO CbCTOSAHME U
nepcrnekTMBUTE 3a Pa3BUTUETO Ha HallaTa MKOHOMMKA.

C'b06pa39|BaHeT0 Ha 6'b]'lrapCKOT0 3aKkoHOoOaTericTBo C eBpOI'IeIZCKI/ITe CTaHOapTu U NOCTUraHEeTo Ha
3afageHnTe MKOHOMUYECKU Kputepum ot EBpOI'IeI;ICKMﬂ CblO3 Ca rapaHuma 3a nogabvpXXaHe U B
M3BecCTHa CTeneH 3a nop.o6p$|BaHe Ha OM3Hec knMmaTa B CTpaHaTta.

Opyru puckoBe

B geviHocTTa cv [Jpy>KeCTBOTO € M3MOXKEHO M Ha BCUYKM ApYrv POPCMaXopHU pUCKOBE, KOUTO MoraT
[a Bb3OeincTeaT Ha CTOMaHckuTe CcyGeKTW, KaTo MpupoAdHM GeAcTBUs (3EMETPECceHUsl, yparaHu,
HaABOAHEHMS U Ap.), TEPOPUCTUYHI aKTOBE M BOEHHM AECTBUSI Ha TepUTOpUATa Ha cTpaHaTa u/munu B
pervioHa. Tean puckoBe ca HenpeackasyeMu, HO MoraT Aa GbAdaT 40 M3BECTHa CTEemeH OrpaHuYeHu
ype3 3acTpaxoBaHe Ha UMYLLECTBOTO, CriefieHe ¥ ONWUT 3a NpeaBWKOaHe Ha HeraTUBHU SBMEHUS B
CPEAHOCPOYEH W ABbMATOCPOYEH MnaH 1 apyru.

EkcnosuumaTta Ha [JpyxecTBOTO KbM PMHAHCOBUTE PUCKOBE € NpeAcTaBeHa AeTannHo B NOSCHeHue
22 o1 dhmHaHcoBMs oTyeT 3a 2022 1.

IV. BAXHU CbBUTUA, HACTBNMUINN CINEA KPAA HA OTYETHUA NEPNOL

KbM gatata Ha CbCTaBsiHE Ha HACTOSALMSA rogulleH OoKNad 3a AeNHOCTTa He ca HaCTbMUMKN BaXHU
CbOUTUSA, Bb3HUKHANK cneg gatata Ha roamMiHOTO npuKnoYBaHe, KOUTO Oa U3UCKBAT KOpeKUuUA Ha
Ct)I/IHaHCOBMTe OT4eTn.

Hama cbliectBeHn CbOUTUSA, HACTBNUIN cnea gatata, KbM KOATO € CbCTaBeH HaCTOALWWMAT aoKnan,
KOMUTO Oa U3NUCKBAT ONnoBeCTABaHe.

V. HACTOAWM TEHAEHUWU N BEPOATHO BbAELLO PA3BUTUE HA OPYXXECTBOTO

I'Ipe3 2022 r. He ca Hanuue CbOMTUSA NN NokasaTenn ¢ HeobnyaeH 3a eMUTeHTa XapakTtep KakTto “
npomMeHn B OCHOBHUTE NPpUHLUUMNK 3a ynpaBlieHne Ha D,py)KeCTBOTO.

Mpe3 2023 r. PbkoBOACTBOTO NpeaBwkaa MNOCTUraHe Ha no-gobpu pesynTtatm M MNOBULLIABAHE
[OBEPUETO Cpef MHBECTUTOPUTE.

OpyXecTBOTO Lle TbpCM Bb3MOXHOCTU 3a HapacTBaHe Ha CTOMHOCTTa Ha WHBEecTUUMUTE W
nony4yaBaHe Ha Tekyll [4oX04 MpuU KOHTponMpaHe Ha pucka Ypes Ansepcudukaumna Ha nopTtdeina ot
HeOBWXMMKU UMOTKU. CTpaTternsaTa My ce 6asunpa Ha peanusmpaHe Ha NpUXoaun OT oTAaBaHe nof Haem
Ha NpUAOBUTN UMOTU U TbPCEHE Ha APYri, NO3BOMNEHN 3a AeNHOCTTa MY, NPUXOOOU3TOYHULIN.

3a obesneyaBaHe Ha CBOUTE WHBECTULUW, D,py)KeCTBOTO nnaHuvpa ga m3nons3Ba KakTo cobcTBeH
Kanutan, Taka u npueneYvyeHn cpenctea non q)opmaTa Ha BaHKkoBM Kpeauntun Wunu ObNroBu LEHHU
KHWXa.

Mpe3 2023 r. [Ipy>keCTBOTO L€ N3BbPLUBA OCHOBHATa CU AENHOCT, OT KOATO Aa peanuaunpa npuxoam u
nocTuraHe Ha NonoXxnTenHu uHaHcoBu pesynTtaTn. Kato npuopuTeT npes HacToswaTa roguHa e e
HapacTBaHETO Ha CTOMHOCTTa Ha MHBECTULMUTE M NoslydaBaHe Ha TeKyll A40X04 Npu KOHTponupaHe
Ha pucKa, BKNIOYUTENHO U Ype3 AnBepcrudurkaums Ha noptgenna ot HeaBMXKUMN UMOTW.

VI. UH®OPMALIUATA, USUCKBAHA MO PEOA HA 4. 1870 W Y. 247 OT TbPIMOBCKUA
3AKOH

1. Bpo 1 HOMUHaNHa CTOMHOCT Ha NPUAOCOUTUTE U NpeXBbLPIIeHUTE Npe3 roguHaTa co6CTBEHU
aKumm, YacTtTa OT KanuTana, KOATO Te npeacTaBnsABaT, KakKTO U LieHaTa, NO KOATO e CTaHasno
npuaooGMBaHeToO UNU NPexXBLPISIHETO

Mpe3 2022 r. [1py>kecTBOTO He € Npuaodbumeano n/mnu NPexBbPNANO COGCTBEHN aKL MK,

2. Bpoi U HOMUHarHa CTOMHOCT Ha NpuUTeXXaBaHMTe COGCTBEHM aKUMM M YacTTa OT KanuTtana,
KOSAITO Te npepcraBnsaBat

OpyXecTBOTO He NpuTexxaBa COOCTBEHN aKLLMW.
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3. B'bsl-larpax(p,el-lmna, nony4vyeHu o6wo npe3 rogunHaTta oT YJieHOBeTe Ha CbBeTUTe

MbnHUs pasmep Ha Bb3HarpaxaeHusTa Ha yneHoBeTe Ha CbBeTa Ha AUpeKTopuTe Ha [pyecTBOTO
npes3 2022 r. Bb3nusa Ha 5 400,00 nB..

4. Mpuaobutn, NnpuTexasBaHU U NPeXBLPIIEHUTE OT YfleHOBEeTe Ha CbBETUTE Npe3 roguHarta
akuum n obnuraumm Ha [lpyxxectBOTO

Kbm 31 gekemBpu 2022 r. uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE He MpuUTexaBaT akuuu oT
KanuTana Ha [JpyXeCTBOTO, KaTo He ca 1 npuaobusanu u/vnm NpexBbpRann Takmea npes nepuoga.

5. ﬂpaBaTa Ha 4YfleHoBeTe Ha CbBeTUTe Aa I'IpM,D,OGMBaT akuum n obnurauum Ha ﬂpy)KeCTBOTO

UneHoBeTe Ha CbBeTa Ha AMpeKTopuTe MoraT aa npugobusaT cBoGOAHO akuuu OT Kanutana Ha
[py>XecTBOTO Ha perynupaH nasap Ha LieHHW KHWXa Mpu cnaseaHe Ha pasnopeabute Ha 3akoHa
cpeLly nasapHuTe 31oynotpebu ¢ MHaAHCOBU MHCTPYMEHTU 1 3akoHa 3a NyGnvYHOTO NpeanaraHe Ha
LIEHHU KHUXa.

6. YyacTMeTo Ha uneHoBeTe Ha CbBeTUTE B TbProBCKU ApPYXeCTBa KaTo HeorpaHM4eHo
OTroBOPHM CBLAPYXHULM, MpUTEXaBaHETO Ha MoBe4ve OT 25 Ha CTO OT KanuTana Ha Apyro
APYXEeCTBO, KaKTO M y4aCTMETO UM B YNpaBneHMeTo Ha APYrvM ApyXecTBa UMM Koonepauuu
KaTo NPOKYPUCTU, yNpaBUTENU UMK YIIeHOBe Ha CbBeTH

Yyactue (noBeue ot 25 Ha cTO)
B KanuTana Ha gpyru
ApYXecTBa U1 KaTo

HeorpaHU4YeHo OTroBOpPEH

Ume Yyactmne B ynpaBuTesiHuTe U Hag30pPHU
opraHu Ha Apyru gpyxecrtBa

CbAPYXHUK
UneH Ha YnpaBuTenHusi CbBET Ha:
- Xvmnmnopt Al
- 3bpHeHu xpaHu bunrapus AL
- [poy4yBaHe u 0OBMB Ha HEDT U ras
Al
- Apwmeeu Al
M3nbnHUTENEH AMpeKTop Ha:
- Apwmeeu Al
- TNpopxekt Kbmnann 1 Al
- Wueect Kenutbn AceT MEHUIXMBHT
EAL
- TexHoumnekc Al
- KpoHe Bvnrapua Al
UneH Ha CbBeTa Ha AnpeKkTopuTe Ha:
- bbnrapcka kopabHa komnanusa EAL
- HaumonanHa ctokasa 6opca — ALl He yuactsa
Muponio6 - Kenutbn WHeect EAQ]
MaHyeB - Mpopxekt Kbmnann 1 Al
UBaHOB - WuBect Kenutbn AceT MEHUOXMBHT
EAL

- TexHoumnekc Al
- KpoHe Bvnrapua Al

Ynpasuten Ha:
- Owmera ®uHaHc OO
- [panm Nera KoHcynt OO
- Enepromat EOO[
- Py6ukoH MNpopxekt EOO
- CeHtpbn Bakiobm Cucremc EOO[]

UneH Ha Hap3opHus cbBeT Ha:
- EHepronpoekt AL
- [Mpencepaten Ha KoHcopunyMm
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Yyactue (noBeue ot 25 Ha cTO)
B KanuTana Ha gpyru
Nme Yyactue B ynpaBuUTeNTHATE U HA430PHMU
OopraHv Ha Jpyruv apy)ecTtea APYXecTBa Unv karo
HeorpaHn4YeHo OTrOBOpPEH
CbAPYXHUK
TexHokanutan 0331
Ynpaenaeauy Ha [JoroBopeH ®oHa NHBecT
Kenntbn-BucokogoxoaeH
Ynpasuten Ha MNpanm Jlera KoHcynt OO/
MarpaneHa | YUneH Ha CbBeTa Ha gupekTopuTe Ha
BucepoBa | TexHoumnekc A He yyactea
UnkoBa
UneH Ha YnpaBuTENHUA CbBET Ha
EnepronpoekT Al
HuHa
HenyeBa He yyactea He yyactea
HenuyeBa

7. CknroyeHun npes3 2022 r. poroBopu ¢ YneHoBe Ha CbBeTa Ha AUPEKTOPUTE UIN CBBLP3aHU C
TAX NUua, KOUTO U3Nu3aT U3BbH obMyanHaTa AEeAHOCT Ha [IpyKecTBOTO UMK CLLIECTBEHO ce
OTKIOHSAIBAT OT Na3apHUTe YyCnoBusl.

Mpe3 2022 r. He ca ckno4YBaHN JOroBopu ¢ [py>KecTBOTO OT uneHoBeTe Ha CbBeTa Ha AUpeKTopuTe
WNN CBbP3aHM C TAX NULa, KOMTO M3Nu3aT M3BbH obuyalHaTa AeWHOCT Ha [pyXecTBOTO wnu
CbLLECTBEHO Ce OTKIMOHABAT OT Na3apHuUTE YCIoBuUS.

8. MMnaHupaHaTa cTONaHCKa MONMWUTMKA npe3 cneaBawarta roaMHa, B T.4. OYaKBaHUTe
MHBECTULMM U pa3BUTUE Ha MepcoHarna, o4YakBaHUAT A0X04 OT UHBECTMLMU U pa3BUTUE Ha
ApyXecTBOTO, KakTO M MpeAcToAluMTe CAEeNKUW OT CbhLUECTBEHO 3HavyeHue 3a AeMHOCTTa Ha
OpyxecTBOTO.

PbkoBOOCTBOTO O4akBa M3MNbIIHEHWE Ha 3anOXeHWTe WHBECTULUMOHHM MfaHoBe, KakTo W
NMKOHOMWYECKM pacTex U ObAeLlo LUsNOCTHO pasrpbliaHe Ha AeHocTTa Ha [pyecTBOTO. TeKyLo He
MOXe Aa ce fedUHMpaT KOHKPETHU NapameTpu Ha OYakBaHaTa 4OXOL4HOCT.

(DyHKLLMOHMpaHeTO Ha ,D,py)KeCTBOTO Ce OCHOBaBa Ha npuHUMna Ha nonyyYyaBaHe Ha Ooxoaun OoT
ekcnnoartauundaTa Ha HeaABMXUMUTE MMOTU, BKIMKOYUTEITHO U NOCPenCTBOM npo.u,a>|<6a Ha Te3n nMoTw,
npun 6aJ'IaHC|/1paHO pa3npegeneHne Ha pucka.

3a ocbluecTBaABaHe Ha nHBecTULMOHHaTa cu nonutuka LIKB Pubn Uctent ®ong AACUL npeaswxkaa
ocurypsiBaHe Ha OOMbAHUTENHO (PMHAHCUPAHE Ype3 BCUYKM MO3BOMEHM OT 3aKOHa WM3TOYHULN 3a
huHaHcupaHe.

an HannM4neTo Ha nepcnekTMBHM UHBECTULMOHHU MPOEKTU U HeO6XOJJ,I/IMOCTTa OT OONMBbIMHUTENTHO
chHchmpaHe Ha AenHocTTa ce npeasmxana yeenundaBaHe Ha JUMKBUOAHUTE NapU4YHMU NOTOLUM Ha
D,py)KeCTBOTO 4ypel3 eMnTnpaHe Ha akuum n/vinn 06n14rau,v|v| n/vinn nony4yaesaHe Ha ©aHKkoBU KpeaouTu.
|/|360p'bT Ha AOMBbJTIHUTEIHO ¢)MHchmpaHe e 3aBUCKU, KaKTO OT KOHIOHKTYpaTa Ha napudHua nasap,
Taka U OT KOHKpeTHaTa H806XO.D,MMOCT Ha NMKBUOHWU cpeacTBa.

OuakBaHWTe COENKN OT CbLIECTBEHO 3HayeHue 3a AerHocTTa Ha [pYy)XecTBOTO KacasaT MnpeaumMHO
npuaobrveaHe Ha UMOTW, a MapameTpu3MpPaHeTo UM e OBEeKT Ha no-HaTaTbliHO AeduHupaHe. OT
ronsMo 3HayeHue ca M noTeHuuanHutTe edekT OT MnaHAeMusTa OT KOPOHaBUPYC BbpXy
crnpaBeanvBaTa CTOMHOCT Ha UHBECTULIMOHHUTE UMOTW.

VII. U3NON3BAHUTE OT NPEANPUATUETO ®UHAHCOBU MHCTPYMEHTU

D,py)KeCTBOTO He € unsnonseano agepuBaTtuBHU d.)MHaHCOBM MHCTPYMEHTU MNpU oCbLleCTBABaHE Ha
Ct)I/IHaHCOBaTa CM NONMnUTUKa, BKIMKOYUTENTHO 3a YynpaBlieHUe U XeKmpaHe Ha pUckKa. OcHoBHUTe
Ct)I/IHaHCOBM MHCTPYMEHTHN, KOUTO WM3NO0Ji3Ba ,U,py)KeCTBOTO Ca TbproBCkKM WU [Apyrn B3eMaHUA w“
3aAbIKeHndA, napu4Hn cpeacrtea.
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VIIl. UHOOPMALIUA MO MPUNOXEHUE Ne 2 KbM 4Jl. 10, 1. 1, un. 11, 1.1, un. 21, 1.1, 6ykBa
»a’ UT. 2, 06ykBa,a’ OT HAPEOBA Ne 2 HA K®H

1. UHcdbopmauma, nageHa B CTOMHOCTHO U KONIUYECTBEHO MU3paXeHUWe OTHOCHO OCHOBHMUTE
KaTeropum CTOKMW, NPOAYKTU U/MNuM npenoctaBeHU YyCnyru, ¢ NOcCoYBaHe Ha TeXHUs AAN B
npuxoauTe OT NPoAaAXOM Ha eMUTEeHTa KaTo LANo U NPOMEHUTe, HaCTbNUIU Npe3 oT4yeTHaTa
c¢mHaHcoBa roguHa:

C ornep cneundunyHma npegmeT Ha genHocT Ha LUIKB Pubn Uctent dong AOCWULL, apyxecTtBoTo
cnepBa aa coopMupa Npuxogm rmaBHoO NOCPEACTBOM:

- NpuaoBuBaHeTo 1 npoaaxtaTta Ha HEeABVKMMU UMOTU C LieN peanuavpaHe Ha Kanutanosa nevan6a;
- npugobusaHeTo, paspaboTBaHETO U eKcnroarauuaTa Ha HeABWMKUMU UMOTU C Lien nonydyaeaHe Ha
TeKyL, 40X0f;

- nnaHupaHe Ha cBOGOAHWTE NapuvHWM noTouu Ype3 GamnaHcupaHe Ha ObNTOCPOYHUA KanuTan u
MHBECTUPaHe Ha NMUKBUAHWTE CPEACTBa C Lien nonyyasaHe Ha nuxea.

[eTtannun oTHOCHO OTYeTEHUTE npuxoawn ca npeacrtaBeHn B T. 3ot pasgen Il oT HacToAWMS Aoknaga.

2. UHdbopmaumua OTHOCHO npuxoauTe, pasnpeaerieHU No OTAeNHUTe KaTeropum OernHOCTH,
BbTPEWHN U BBLHIUHM Na3apu, Kakto U MHdopmauusa 3a M3TOYHMLUTE 3a cHabpsiBaHe C
maTtepuanu, Heo6xoaMMmM 3a NPOU3BOACTBOTO Ha CTOKU WM NpenoCcTaBsAHETO Ha YCrnyru ¢
oTpa3siBaHe CTeneHTa Ha 3aBMCMMOCT MO OTHOLIeHWe Ha BCEeKU oTaeneH npopaBad unu
KynyBaJd /notped6uren/, Kato B criy4yam, 4e OTHOCUTENHUAT OAN HA HAKOMW OT TAX HagxBbpna 10
Ha CTO OT pa3xoauTe UMM NpuxoauTe OT NpoAaxbu, ce npepocrtaBa MHgpopmMauumsa 3a BCAKO
nvue No oTAesHO, 3a HeroBuA AsAN B NpoaaxouTte Uiy nokKynkute n Bpb3KUTe My C eMUTEHTa

[eTtannun oTHOCHO OTYeTEHUTE npuxoawn ca npeacrtaBeHn B T. 3ot pasgen Il oT HacToAWMS Aoknaga.

3. UHdbopmauua 3a cKnoYeHUM ronemMu cAenku U TakuBa OT CbLUECTBEHO 3HaveHue 3a
OEeNHOCTTa Ha eMUTEeHTa

WHtopMaumsTa e npeactaBeHa B T. 2 OT pasgen |l oT HacToswma goknag,.

4. MH(*)OpMaLIMFI OTHOCHO CAeJiKuTe, CKINH4YeHU Mexay eMuTeHTa U CBbpP3aHu nuua, npes
OTYeTHUA nepuon, npeanoXxeHus 3a CKNko4YBaHe Ha TakuBa CAENKU, KakTo U cAeJyikKu, KOMTo ca
M3BLH obu4anHarta My AENHOCT UK CbLUECTBEHO Ce OTKMOHABAT OT nas3apHuTe ycnoBus, no
KOUTO eMUTEeHTDLT, € CTpaHa C Mnoco4YBaHe Ha CTOMHOCTTAa Ha cAenkure, XapakTtepa Ha
CBBHP3aHOCTTa U BCAKa MH(*)OpMaLIMFI, HeobxooMMma 3a oOueHKa Ha Bb3[eNCTBUMETO BBbpPXY
(bMHaHCOBOTO CbCTOsAHUEe Ha eMUTEeHTa

ﬂ,py)KeCTBOTO He € CKInto4Bario caerfikm CbC CBbp3aHu nuua, HUTO € MMano npenrnoXeHna 3a Takmea,
KOMTO ca U3BBLH obu4yaliHaTa My OENHOCT UNK CbLLLECTBEHO Ce OTKMNOHABAT OT nasapHuTe yCcroBu4.

Mpe3 2022 r. [OpyxeCcTBOTO € OTY4ENO NpMXoaun OT HAaeEM Ha HEeL4BWXKUMM MMOTU OT CBbP3aHU nvua B
pa3mep Ha 37 xun. nB. OT CBbP3aHW nuua nog obLy, KOHTPOIT.

5. MH(*)OpMaLIMFI 3a cbOMTMA M nokasaTenu ¢ HeoOM4YaeH 3a eMUTEHTa XapakTtep, umMmalium
CbleCTBeHO BInssHne BbLpPXy OenHocTTa My

He ca Hanuue cbbutua unu nokasatenu c HeobuyaeH 3a eMUTEHTA XapakTep, , UMaLLMW CbLLECTBEHO
BNUAHME BbPXY AEUHOCTTa My.

6. UHdpopmauma 3a caenku, BoaeHM nsBbHOanaHcoBo npes 2022 r.
[py>xeCcTBOTO HAMa caerku, BOAEHU M3BbHOanaHCcoRo.

7. MH(*)OpMaLIMFI 3a AdAnoBu yvyactmsa Ha eMUTeHTa, 3a OCHOBHUTE MYy MHBeCTULMUN B CTpaHaTa
nB ‘-Iy)KGMHa (B LUeHHU KHUXKa, d)MHaHCOBM UHCTPYMEHTU, HeMmaTepuanHu aktTuBn n HegBNXNMHU
MMOTM), KaKTO U nHBectuuuunTe B OANOBU LEeHHU KHUXa U3BBH HeroBarta rpyna npeanpuatTusa
Nno cMUCHIa Ha 3aKOHa 3a CHETOBOACTBOTO U U3TOYHULIUTE/HAUYMHUTE Ha (bm-lal-lcupaue.

OpyXKecTBOTO He npuTexaBa QOANOBM yyacTus B ApyrM gpyxectea. MHBectuumute My ca B
WHBECTULMOHHN MMOTM ¢ OanaHcoBa CTOMHOCT B pasmep Ha 39 407 xwun. nB. KbM
31 nekemspu 2022 r. (34 998 xun. nB. 3emu B rp. Codms u rp. BapHa n 4 409 xun. ne. crpaga B rp.
Codous).
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8. MH(*)OpMaLIMFI OTHOCHO CKINKo4YeHuTe oT e€MUTEeHTa, oT HeroeBo AbLUepHo
APYyXecTBO UINMU OPYXeCcTBO MaiKa, B KQ4eCTBOTO UM Ha 3aemMonony4yartenu un 3aemMopartenu,
AOoroBopu 3a 3aemMm

[pyxecTBOTO He e CTpaHa Mo JOroBOpU 3a 3aeM, HE € AbLUEPHO NpeanpusTie U HIMa ObLepHU
npeanpuaTus.

9. UHdopmaumsi OTHOCHO CKIHOYEHUTE OT EMUTEHTa, B Ka4yeCcTBOTO My Ha 3aemoparten,
Aorosopwu 3a 3aem

I'Ipe3 OTHEeTHUA nepuoa ApYyXeCTBOTO HAMa CKM4YeHW [OoroBopu 3a 3aeM B Ka4eCcTBOTO MY Ha
3aemMoaarern.

10.MH(*)OpMaL|MFI 3a N3non3BaHeTo Ha cpeacTBaTta OT U3BbLpLUeHa HOBa eMUCUA UeHHU KHUNXa
npe3 oT4eTHUA nepuon

Mpe3 2022 r. [1py>keCTBOTO HE € EMUTMPANIO akUuu.

11. AHanu3 Ha CLOTHOLUEHMETO MeXay MOCTUrHaTUTe (PMHAHCOBM pe3ynTaTu, OTpa3eHn BLB
dmHaHCcOBUA OTYeT 3a (hbMHaAHcoBaTa roAuHa, U MO-paHO NyGAMKyBaHW MPOrHO3M 3a Te3M
pesynTaTtu

D,py)KeCTBOTO He e I'Iy6J'IMKyBaJ'IO NPOrHO3HM pe3yntatn oT OenHocTTa 3a TeKyuwiaTa ¢)MH3HCOB3
rognHa, nopaaun Koeto nogo6Ho CpaBHeHMe N aHanna He ca NPpUoXnmMmu.

12. AHanus v oueHKa Ha nonuTMKata OTHOCHO ynpaBrieHMeTo Ha (PMHaAHCOBUTE pecypcu ¢
nocoysaHe Ha Bb3MOXHOCTUTE 3a oGcnyXBaHe Ha 3aAbI/KEHUATa, eBeHTyalHUuTe 3annaxum u
MEepKU, KOMUTO E€eMUTEHTbLT, € npeanpuen wWnu npeacTtoM na npeagnpueme ¢ ornep
OTCTPaHABAHETO UM.

ﬂ,py)KeCTBOTO He € NMPOMEHANNO uenunute, NoOJIMTUKNTE U npouecuTe 3a ynpaBrieHne Ha Kanutana, Kakto
M Ha4dynHa Ha onpepgendHe Ha Kanutana npes3 npeacraBeHuTe OT4HETHU nepunogun. TeKyu.l.aTa My
NUKBNAHOCT MMa CTabunHM CTONHOCTW. I'Ipe.qamm,qa ce npeagnpmnemMmaHe Ha MeEpKU 3a ocurypasaHe Ha
Nno-BUCOKa C'b6MpaeMOCT Ha B3eMaHuATa, 3a ypexaaHe Ha 3abJDKeHUuATa.

PassutneTo un 3aBbpLUBaHETO Ha HaCToALWNTE MPOEKTU Ha D,py)KeCTBOTO, peanu3anpaHeTo Ha HOBU
MHBECTUUMKN, eBeHTyaneH HeaoCTUr Ha JUKBMOHW CcpeacTBa, KakTto U HeOGXOﬂMMOCTTa oT
onTMMMU3NpaHe Ha KanutanoBaTa CTPYKTypa, MoraTt ga nopoaAaT AonbJ/iHUTeNnHa H606X0.El|/1MOCT oT
yBenn4yaBaHe Ha Kanutana Ha D,py)KeCTBOTO nnn ot non3eaHe Ha 3aeMHUu cpeacTea.

MN36opbT Ha hnHaHcKpaHe ce cbobpassiBa C Na3apHUTE YCIOBUS U HANMMYMeTo Ha pecypcH, KaTo e
6bae u3bpaHa chopma, KOATO MUHMMU3MPa LeHaTa Ha MpUBIEYEeHUs pecypc, NMpu oTYMTaHe Ha
HeobGXogMMOoCTTa OT IbBKABOCT MpWM YCBOsIBAHe Ha cpedcTBata 3a (oMHaHCMpaHe Ha
VHBECTULMOHHMTE MPOEKT, CbOOpasHo crneuudukaTa Ha HyXauTe OT MapudHU cpefcTBa Ha
pasnuyHUTE eTanu oT peanusnpaHe Ha NPOEKTUTE.

13. OueHKa Ha BBb3MOXHOCTUTE 3a peanu3auuMsi Ha WHBECTULMOHHUTE HaMepeHusa C
nocoyBaHe Ha pasMepa Ha pasnonaraeMuTe CpeAcTBa U oTpassiBaHe Ha Bb3MOXHUTE NPOMEHU
B CTPYKTypaTa Ha (puHaHCUpaHe Ha Ta3u OeMHOCT

CbBeTbT Ha AUPEKTOPUTE e TbPCU Bb3MOXHOCTU 3a HapacTBaHe Ha CTOMHOCTTa Ha WHBECTULMUTE
W nony4yaBaHe Ha TeKyLl AoXo4 Npu KOHTPOnMpaHe Ha pucka ypes ausepcudumkaumnsa Ha noptdenna
OT HepBwknMmn umoTn. CtpaTternsita Ha [pyxecTBoTO ce 6a3upa Ha NpuHUMNA Ha MnoryYyaBaHe Ha
[0X0AM OT eKkcnnoaTtauusaTa Ha HEeABMXMMUTE MMOTU Bb3 OCHOBA Ha NIM3UHIOBU M APYrn JOroBOPH,
BKIMIOUMTENHO U MOCPEACTBOM npogaxba Ha Te3n MMOTK, npu BanaHcupaHo pasnpepeneHne Ha
pucka. MNpegBwkga ce npegnpueMaHe Ha MeEPKM 3a OCUIypsiBaHe Ha Mo-BMCOka CcbOMpaemMocT Ha
B3eMaHuaTa B pa3mep Ha 3 538 xun. ne. kbM 31 aekemepu 2022 r., cpegcrTeaTta OT KOMTO Wwe 6baar
N3MNoM3BaHu 3a ypexaaHe Ha 3aabimkKeHuaTa U NpoabKaBalLn MHBECTULMN.

14. MH(*)OpMaLI,MFI 3a HaCTbLNUIN NPOMEeHN nNpe3 oT4eTHUA Nnepuoa B OCHOBHUTE NpuHUMNU 3a
ynpaBJyieHne Ha eMUTEeHTa U Ha HeroBaTa UKOHOMUYECKa rpyna

Mpe3 2022 r. He e HacTbNUNa NPOMSAHA B OCHOBHUTE NPUHLIMNM Ha ynpasneHne Ha [py>KecTBoTo.

15. WHdopmaums 3a OCHOBHUTE XapaKTePUCTMKM Ha NpunaraHuTe OT eMUTEHTa B npoLeca Ha
M3roTBsiHe Ha (PUHAHCOBUTE OTYETU CUCTeMa 3a BbLTPElleH KOHTPON M cucTtema 3a
ynpaBneHue Ha pUcKkoBe
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[pyxecTBOTO npunara BbTPELHU MeEpPKWU, KOMTO ca cbobpaseHn ¢ pasnopenbute Ha 3akoHa 3a
CYETOBOACTBO, 3akoHa 3a He3aBUCUMMUS (DUHAHCOB OOWUT U MeXOyHapogHWTe NpakTUKU 3a
ocurypsieaHe Ha e(beKTUBHOCT Ha paGoTaTa Ha oauTopuTe.

durHaHCoBUTE OTYETU Ca U3FOTBEHWM B CbOTBETCTBME ¢ MexayHapooHuTe cTaHgapT 3a (oMHaHCOBO
otyntaHe (MCPO) ogobpenu 3a npunaraHe ot KomucusaTta Ha EBponenckusa cbios (EC).

OpyxecTBOTO cnassa npuHUMna 3a [o6po KOprnopaTMBHO YyrpaBrieHMe, KOeTo Ocurypsiea
cTpaTernyecko ynpaeneHue U eduKaceH KOHTPOM BbPXY YNpaBWUTENHUTE OpraHu U CUCTEMM 3a
OTYETHOCT Ha nocnenHuTe npea [OpyKecTBOTO U aKLMoHepuTe.

OpyxectBoTo uma ccopmupaH OOWTeH KOMUTET, KOWTO CbOmodaBa BbTPELUHUS KOHTPON U
cucTemMuTe 3a ynpasrneHue Ha pucka. O6GesnevyeHo e CbXpaHsiBaHETO M OMasBaHeTO Ha aKTUBMTE,
NPaBUIIHOTO 3anuWcBaHE M OCYETOBOASABAHE Ha COENKUTEe KakTo UM edEKTUBHOTO M eduKacHo
nocTuraHe Ha uenuTe 1 3agadnte Ha [pyKeCcTBOTO, cnasBaiky M3UCKBAHUATA Ha 3aKOHOAaTENICTBOTO
1 NONuUTMKaTa Ha MEHUOKMBHTA.

16. UHdopmauusa 3a npomeHUTe B ynpaBUTeNHUTE U HAA30PHUTE opraHu npes 2022 r.
He e Hanuue npomMsiHa npes nepuoaa.

17. MH(*)OpMaLIMFI 3a pa3Mepa Ha Bb3HarpaxpneHudaTa, Harpagute n/vunu non3nTte Ha BCEKU OT
YyrieHoBeTe Ha ynpaBuUTenHUTe U Ha KOHTPOJIHUTE OpraHM 3a OTYeTHaTa q)VIHaHCOBa roaouHa,
n3nnateHa ot eMUTeHTa.

Mpe3 2022 r. Bb3HarpaxgeHustTa Ha yneHoBeTe Ha CbBeTa Ha AgupekTopute Ha [pyxecTBOTO ca
cnegHuTte:

Mwuponto6 MeaHoB — nanvnHuteneH gupektop — 1 800,00 nesa
MarganeHa Vinkoea — npeacenaten Ha CbBeTa Ha gupektopute — 1 800,00 nesa
HuHa HeiveBa — uneH Ha CbBeTa Ha aupektopute — 1 800,00 nesa

18. MH(*)OpMaLI,MFI 3a nputexaBaHUTe OT 4YJieHOBeTe Ha ynpaBuUTesiIHUTe U Ha KOHTPOJIHUTe
opraHu, NpoKypucTu n BuCclnsa pbKOBOAEH CbCTaB aKUUM Ha eMUTeHTa.

UneHoBeTe Ha ynpaButenHUTe WU Ha KOHTPOJNIHUTE OopraHn, 1 BUCLUNA PBKOBOAEH CbCTaB He
nputeXxaeat akunn Ha eMUTeHTa.

19. UHdopmauusa 3a U3BECTHUTE Ha APYKECTBOTO AOrOBOPEHOCTU, B pe3ynTtaT Ha KOUTO B
O0baew, nepuoa Morat Aa HacTbNAT NPOMEHU B NpUTeXaBaHUA OTHOCUTENEH AAN akuum ot
HacToOALWM aKLMOHepHU

Ha CobBeTta Ha aupektopute Ha LIKB Pubn Wctent ®oHg AACULL He ca M3BECTHM LOroBOPEHOCTH, B
pes3ynTaT Ha KouTo B Obaely nepuon MoraT fa HacTbhsiT MPOMEHU B MpuUTeXaBaHUs OTHOCUTENEH
0N akuMm OT HaCTOSLLN aKLMOHEPW.

20. Wudopmauma 3a BucAwm cbaedbHU, aAMUHUCTPATUBHU UMK apOUTpaXHU NPOU3BOACTBA,
Kacaelwy 3aabiKeHUsi UM B3eMaHUsi Ha eMUTeHTa B pa3mep Hau-manko 10 Ha cTto oOT
cobcTBEeHMA My KanuTan

Kbm 31 pekemBpu 2022 r. HAMa BUCAWM CbaebHW, aaMMHUCTPATUBHU UMW  apBUTPaxHu
Npon3BOACTBA, Kacaelln 3a4bIDKEHUs UNN B3eMaHUs Ha eMUTeHTa B pasMmep Har-manko 10 Ha cTo oT
cobCcTBEHMA MY KanuTan.

21. [laHHM 3a AMpeKTopa 3a Bpb3KU C UHBECTUTOpUTE

ATtaHac VBaHoB, TenedoH 3a koHTakT: +359 (2) 980 16 11 rp. Codums, parioH Cpegeu, yn. CtedaH
Kapagxa Ne 2, e-mail: ivanov@ccbam.bg.

22. HedmHaHcoBa aeknapauusi no 4n. 41 ot 3akoHa 3a C4eTOBOACTBOTO

LIKB Pubn Uctent ®oHg — ACULL e npeagnpusaTie oT 06LiecTBeH MHTEpecC 1 kbM 31 aekemspu 2022
r. He HafBuWLIAaBa KpuTepusa 3a cpedeH 6pon Ha cnyxuTtenute npes duHaHcosaTa 2022 roguHa ot
500 gywum.

IX. UEHA HA AKLUMUTE HA OPYXECTBOTO
BbopcosusaT kog Ha [pyxectBoTo € CCBR (5CK).
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EmucuaTa nycHaTa B 06pbLLEeHNe Ha perynupaHns nasap e B pasmep Ha 1 077 193 6post obrkHOBEHMU
MOUMEHHN aKLMM.

Mpe3 2022 r. ca npexsbprieHn obwo 15 799 6posa akuun. MMHMManHaTa LieHa Ha akums 3a nepuoga
e 32.00 nB.., a makcumanHara e 50.00 nB.

MocnegHuTte coenku ¢ akumm Ha [dpyxectBoto ca oT 30 gekemepu 2022 r. Ha ueHa 48.00 nB. 3a
aKkums.

X. AHAINU3 U PABACHEHUE HA UH®OPMALIUATA MO NPUNOXEHUE Ne 3 KbM 4Jl. 10, 1. 2
HA HAPE[BA Ne 2 HA K®H

1. WHcdopmauusas OTHOCHO LEHHUTE KHMXKA, KOUTO He ca [AOoMycHaTM OO0 TbProBus Ha
perynupaH nasap B Peny6nuka Bbnrapusa unu gpyra gbpxaBa YneHka.

ﬂ,py)KeCTBOTO HEe e eMUTMpano UeHHU KHWXa, KOUTO He Ca AgonyCHaTu OO0 TbproBua Ha perynupaH
nasap B Peny6nw<a 5bnrap|/1;| nnn gpyra abpXXaea YreHka.

2. WHdopMauus OTHOCHO NMPSIKOTO M HENpPSIKOTO NMpuTeXaBaHe Ha 5 Ha CTO UNW noeseye OT
npaBaTa Ha rnac B o6woTo cb6paHue Ha ApYKeCTBOTO, BKIMHOYUTENHO AAHHU 3a aKLMoHepuTe,
pa3mepa Ha AsNOBOTO MM y4acTue U HauuHa, No KOMTO ce NpuUTexaBaT akuMuTe

WHdopMaumsTa e npeactaBeHa B T. 2 OT pasfen | oT HacToswma goknag,.
3. [aHHM 3a aKuMOHepUuTe CbC cneuuanHu KOHTPONHU NpaBa U onucaHue Ha Te3u npasa
[py>XeCTBOTO HAMA aKLUMOHEPU CbC CneuunasnHn KOHTPOSTHM nNpasa.

4. Cnopasymel-luﬂ Mexay akunoHepuTte, KOUTO Ca U3BECTHU Ha APYXeCTBOTO U KOUTO Morart
Aa goBenart A0 orpaHnYveHus B NpexBbpPrIAHETO Ha akKuMn Unm nNnpaBoTo Ha rnac

Ha CbBeta Ha OVNPEeKTopuTe He ca UIBECTHU cnopasyMeHuna Mexny akuuoHepu, KOUTO Morat fa
goBenart Ao orpaHn4yeHuna B NpexBbpliaHEeTO Ha akunn Unm npaBoTo Ha rnac.

5. CobuecTBeHU Aorosopu Ha ,U,py)l(eCTBOTO, KOUTO nopaxpaart AencTeue,
U3MEHAT Ce UnNn ce npekparaBaTt nopagun npomMsHa B KOHTPOJia Ha ,upy)l(eCTBOTO npun
ocblleCcTBsiBaHe Ha 3aAbJIXKUTENTHO TbProBOo npeanaraHe, n nocrneaumuuTe OT TAX, OCBEH B
cny4dyauTe Korato paskpuBaHeTO Ha Ta3u VIH(bOpMaLIVIFI MOXe Aa Npu4inHun cCepno3HN Bpeaun Ha
ﬂpy)KeCTBOTO. U3knroyeHuneTo no npegxogHoOTo U3pevyeHne He ce npunara B cnyvyauTe, Korato
ﬂpy)KeCTBOTO € ANBbXXHO Aa pa3Kpue MH(bOpMaI.IMFITa no cunarta Ha 3aKoHa

D,py)KeCTBOTO HAMa Mchopmame OTHOCHO CKITHO4YeHM CblleCTBEHN [O0roBopn, KOUTO Mnopaxaart
OEenCcTBMe, U3MEHAT ce Unun ce npekparaBaTt nopagn npomMmdAHa B KOHTPOSla Ha ,D,py)KGCTBOTO npun
oCbuUleCTBABaHE Ha 3aAbIXUTENTHO TbproBo npeagnaraHe.

LIKB Pubn Uctent ®oHg ADCUL, nybnukysa BbTpellHaTa nHgopmaums no yn. 7 ot PernameHT (EC)
Ne 596/2014 Ha EBponewickua napnameHT n Ha CbBeta oT 16 anpun 2014 r. oTHOCHO nasapHaTta
3noynoTpeba (PernameHT OTHOCHO NasapHaTa 3noynotpeba) n 3a oTmsiHa Ha Oupektuea 2003/6/EO
Ha EBponeickusa naprnameHT n Ha CbeeTa u gupektusm 2003/124/EO, 2003/125/EO n 2004/72/EO Ha
Komucugata (OB, L 173/1 ot 12 twoHu 2014 r.) (Permament (EC) Ne 596/2014) oTHOCHO
obcToATencTBata, HacTbNUIM Mpe3 u3Teknara roAMHa Ha CBOSATA MWHTEPHET CTpaHuua:
https://ccbrealestatefund.com/?page_id=56 .

Xl. AHO®OPMALIUA MO 4n. 20, All. 1, T. 1 OT HAPEOABA Ne 2 OT 09.11.2021 I, 3A
MbPBOHAYAJTHO U NOCNEABALLO PASKPUBAHE HA UH®OPMALIUA NMPU NYBJIIUYHO
NPEONATAHE HA LEHHU KHMXA U OO TbProsus HA PETYIIUPAH MNMA3AP BbB
BPB3KA C 4Jl. 1000, All. 4, T. 3 OT 3MMUK WU 4. 31, An. 1 OT 3acuuac

1. OTHocuTeneH [An Ha aKTUBUTE, OTAALEHU 3a Non3BaHe cpeuwy 3annawaHe, cnpssMmo
oowma pa3mMep Ha CeKIOPpUTU3NpaHnTe akKtuBun

OTtpapeHnTe Nog Haem akTmeM kbM kpaa Ha 2022 r. npeacraenasat 4.33 % OT obwims pasmep Ha
CEKIOpUTU3MPaHNUTE aKTUBM Ha [lpyXeCcTBOTO.

2. Wudopmauumsa 3a npogaxba unu nokynka Ha HOB aKTUB Ha CTOMHOCT, HaABMULWIaBalla ¢ 5 Ha
CTO CTOMHOCTTa Ha CEKIOPUTU3UPAHUTE aKTUBU, KaKTO U 3a TaKMBa CAENKU, U3BBLPLUEHU crnen
paTaTa Ha U3roTBsiHe Ha rogvHUA PMHAHCOB OTYeT

Mpe3 2022 r. He ca CKMoYBaHM HOBU AOrOBOPM 3a NOKyMka Unu npofdax6a Ha akTUBW.
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3. M3B'bplueHM CTPOEXHN, PEMOHTU U no,q06pe|-|m| Ha HeABWXUWMUTE UMOTU
He ca M3BbpLUBaAHN TakKnBa npes3 nepunoaa.

4. OTHOCUTENHUA [AN HA HennateHuTe HaemMwu, JNIU3UHIOBU U apeHAHUn BHOCKM cChnpsaMo
o6warta CTOMHOCT Ha B3eMaHuATa, npoun3Tnyawim OT BCUYKU CKIMHOHYEeHU OT ApPYXKeCTBOTO
cnopasymMmeHus 3a HaeMm, JIM3UHI U apeHaa

Kbm 31 gekemspu 2022 r. IpyKeCTBOTO OTYMTA 6 XW. NB. B3EMaHUS MO aKTUBHM JOrOBOPU 3a HaeM,
kouTo npeactaensasart 4,88 % OT B3emMaHusiTa OT HaeMm, reHepupaHu npes nepuoaa.

5. WHdopmauusa 3a cnazBaHe Ha U3UCKBaHUATa No un. 5, an. 7 m 9, un. 25, an. 1 - 5 u un. 26,
an.1u 2 o1 34CHUUAOC

Bcuykn aktmeu M npuxogu Ha [pyXecTBOTO ca CrneAcTBME OT OCHOBHaTa My AEWHOCT, KakTo e
aeduHnpaHa B un. 5, an. 1, T. 2 ot 3akoHa 3a gpyXecTBaTa CbC crneumanHa MHBECTULMOHHA Lien 1 3a
OpyXecTBaTa 3a ceklopuTM3auus, B cuna ot 16 mapt 2021 r.

[pyxecTBOTO € cnasuno M3uUCKBaHusATa Ha un. 25, an. 1 - 5 oT 3akoHa 3a ApyxecTBaTa CbC
crneumanHa MHBECTULMOHHA Len M 3a gpyXecTBaTa 3a CEKpUTU3auUms KaTto He € U3BBbPLUUIIO HUTO
€[Ha OT UHBeCTUUMMTE no 4n. 25, an. 2 — 5.

ﬂ,py)KeCTBOTO He e CTpaHa no ©aHKkoBM KpeanuTn n He e obesneyaBano 3agb/LKeHNs Ha TpeTn nuua, C
KOEeTO € cna3unno pernameHTuTe OTHOCHO KOHKPETHU OrpaHn4YeHnda B TOBa HanpaBlieHne, 3aloXxXeHn B
un. 26, an. 1 n 2 ot 3akoHa 3a apyxectBaTta CbC cneunanHa MHBeCTULUMOHHa Len 1 3a apyxecrtBata
3a CeKrputTmnsaumna

6. [Opyra nHdopmauus
Mpe3 2022 r. HAMa HoBONPWUAOOUTM NN NPOOAAEHN HETEKYLLM aKTUBM.

Bcuykn MMoTH Ha D,py)KeCTBOTO ce Hamupart B anrapm.

I'Ipmxop.me Ha ﬂ,py)KeCTBOTO Ca OT KITMeHTU, perncTpmpaHun B 5bnrapm;|.

Xil. AOMbJIHUTENHA UHOOPMALIUA OTHOCHO ®AKTUTE U OBCTOATENICTBATA MO 4J1.
7 OT PEMNAMEHT (EC) 596/2014 HA EBPONMEUCKUA NAPJIAMEHT U HA CbBETA OT 16
ANPUN 2014 T'. 3A KbM 31 AEKEMBPU 2022 T.

1. TouHa nHcopmauus, KOATO He e Guna HanpaseHa NyGINYHO [OCTOSIHUE, CBBbpP3aHa NPAKO
WIN KOCBEHO C €AWH UMK NoBeYe eMUTEHTU UNKU ¢ eANH UM noBeYve PUHAHCOBU UHCTPYMEHTHU
M KOATO, ako 6bae HanpaBeHa Ny6nuyHo AOCTOsiHME, 6U MOrno Aa noBnusie YyBCTBUTENHO
BbpPXy LeHaTa Ha (PUHAHCOBU MHCTPYMEHTU UNM CBbpP3aHUTE C TAX AepuBaTHU hPUHaAHCOBU
MHCTPYMEHTH.

Mpe3 2022 r. LIKB Pubn Uctent ®oHg AOCUL Hama mHpopmaums, koATo He e buna HanpaseHa
ny6nnMYHO AOCTOSIHME, CBbP3aHa NPSKO UM KOCBEHO C APYXXECTBOTO UNKU C (OMHAHCOBWN MHCTPYMEHTN.

2. [lo oTHOWeHue Ha CTOKOBUTE AepuBatu - TOYHa MH(*)OpMaLIMFI, KOATO He e Owuna
HanpaBeHa I1y6]1M‘-IHO AOCTOsiHNe, CBBbpP3aHa MNPAKO UKW KOCBEHO C eaAuMH wunun noBe4ve
AepuBatu UM CBBLP3AHO NPAKO CbC CBBHP3aHUA CNOT A0roBOpP 3a CTOKN U KOATO, aKO He obae
HanpaBeHa I1y6]1M‘-IHO pocTosiHue, 6u morna aa nosnuse YYyBCTBUTENMHO BBHLPXY LeHUTe Ha Te3n
AepuBatu Unun CBBHP3aHU CNOT A0OroBOpPU 3a CTOKU U KOrato ctaBa BBMNPOC 3a m-lcbopmauml,
KOSITO MOXe OCHOBAaTesIHO fla ce oYakBa Aa bbae pa3kpuTa unu TpFIGBa na 6bae pa3KkpuTa no
cunarta Ha 3aKOHOBUTe UINMU nNoA3akKoHOBUTe pa3nopen6u Ha paBHUALLETO Ha Cblo3a vnm Ha
HauMOHaNHO paBHULUe, Na3apHUTe npaBuna, goroeBopure, ob6uyamHuTe npaeuina nnun NpPakTukun
Ha CbOTBETHUTE Na3apu Ha CTOKOBU AepuBaTtu Ui CcnoT nasapu.

Hsma oTHOLWeHne KbM AerHoCcTTa Ha [lpy»XeCcTBOTO.

3. Mo oTHoweHMe Ha KBOTUTE 3a €MUCUM WNU MpoAaBaHWTEe Ha TbpPr OCHOBaHM Ha TAX
NPOAYKTU - TOYHA MH(POPMaLUA, KOSITO He e Guna HanpaBeHa NyGNUYHO AOCTOSIHUE, KOSAAITO Ce
OTHacsl NPSKO MINM KOCBEHO A0 €A4MH UNU noBeye TakKMBa MHCTPYMEHTU U KOATO, ako He 6bae
HanpaBeHa Ny6rM4YHO AOCTOsIHUE, 6U Morna ga noBnusie YyBCTBUTENHO BbLPXY LieHUTe Ha Te3u
MHCTPYMEHTU UMM Ha CBbp3aHUTe C TAX AepUBaTUBHU (PUHAHCOBU UHCTPYMEHTH.

Hsma oTHOLWeHWe KbM AerHoCcTTa Ha [lpy»XeCcTBOTO.
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4. WHdopmauus, npeaganeHa oT KIMEHT U CBbp3aHa ¢ NogageHu, Ho Bce olle HeU3MbITHEHU
HapeXAaHusl Ha KIUeHTa, CBbpP3aHu C (PUHAHCOBU MHCTPYMEHTHU, KOSITO € TOYHa, OTHacs ce
NPSAKO UMK KOCBEHO A0 eAUH UK NoBeYe eMUTEHTU Ha (PMHAHCOBM MHCTPYMEHTU UMK 40 eAUH
UInn noseye (PMHAHCOBU MHCTPYMEHTH U, ako 6bae paskputa ny6nuyHo, 6u Morna ga noenusie
YYBCTBUTENHO BbPXY LieHaTa Ha Te3u (pMHAHCOBM MHCTPYMEHTH, LieHaTa Ha CBbp3aHuTe cnoT
[OroBOpPM 3a CTOKU UINU CBP3aHUTe C TSX AepuBaTHU PUHAHCOBU MHCTPYMEHTMU.

Mpe3 2022 r. [Ipy>keCcTBOTO He pa3nonara 1 HaMa npegocTaBeHa TakaBa UHopmaLums.

Xill. AHOOPMALIMA OTHOCHO T[MNPOrPAMATA 3A KOPIMOPATUBHO YIMNPABJIIEHUE WU
HEAMHOTO U3MbNIHEHUE

LKB Pubn Uctent ®oHg AOCULL cTpukTHO cneaBa msuckBaHusTa M npenopbkuTe Ha HaumoHanHms
KOOeKC 3a KopropaTuBHO yrpasneHue (Kogekca), 3anerHan B OCHOBUTE Ha U3roTBeHaTa U yTBbpAeHa
oT CbBeTa Ha AaupekTopuTe Ha ApyxecTtBoto [lporpama 3a npunaraHe Ha MexayHapogHo
npusHaTuTe cTaHgapTh 3a 4obpo koprnopaTueHO ynpaeneHue (Mporpamara).

B u3anbnHeHve Ha lNporpamaTta 3a KOpnopaTuBHO yrnpasreHue U B CbOTBETCTBUE C pasnuncaHuTe B
Kogekca Hopmu u npenopbku, CbBeTbT Ha gupektopute Ha LUKB Pubn WUctent dong AOCUL
yrnpaBnsiBa He3aBMCMMO W OTFOBOPHO OPYXXECTBOTO, CreABa YCTaHOBEHUTE BU3USA U CTpaTerndecku
HacoKM Ha AenHoCTTa My 1 Crneau 3a crna3BaHeTo Ha MHTEePecUTe Ha akumoHepuTe.

CbBEeTbT Ha AMPEKTOpUTE PbKOBOAW LAMOCTHaTa AEWHOCT Ha [pyKecTBOTO B CbOTBETCTBUE C
HopMaTMBHaTa ypeaba, pernaMeHTpalla [OeHoCTTa Ha  ApyXecTBata CbC — cheumanHa
MHBECTULMOHHA Lien, YcTasa 1 obLionpuetute ctaHgapT 3a 4obpa ynpaeneHcka npakTuka.

HasHayeHnuat B UKB Pubn Wctent dong AOCUL, auvpektop 3a Bpb3ka C MHBECTUTOpUTE
ocbLllecTBABa edpekTMBHA KOMYHMKaLmnsa mexay CbhbBeTa Ha AUPEKTOPUTE U aKLMOHEPUTE, KakTo U C
nuuaTta, nposiBsiBaliM UHTepec Aa uHBectupaT B akuumte Ha LIKB Pubn Wctent dong ALCUL.
CobluecTBeHa 4acT OT HeroBuUTe 3afbiKEHUS € Cb3JaBaHETO Ha cucTeMa 3a MHGOPMUpaHe Ha
akumoHepuTe Ha [pyXecTBOTO, passiCHABaHe Ha NblIHWS OOXBaT Ha npaBaTa MM U Ha4YMHWUTE Ha
ePEeKTBHOTO UM ynpaxHsaBaHe, a WMMEHHO: WHOopMMpaHe 3a pesynTtatute OT AeNHOCTTa Ha
[pyxecTBOTO; 3ano3HaBaHE Ha akUMOHEPUTE C peLleHus, KOUTO 3acsaraT TexHU WHTepecH;
npoBexaaHe M yyacTve Ha akumoHepute B O6wuTe cbOpaHue; CBOEBpPEMEHHO MHOpMUpaHe 3a
JaTata, OHeBHWs peq, MaTepuanute Wn npoektuTe 3a peweHus Ha OO0woTo cvbpaHue Ha
aKUWOHepUTE, 1 ApYyru.

Lsnata nybnuyHa uHdoOpmaums, 3acdrawia genHoctTa Ha [pyXecTBOTO € npeAacTaBeHa Ha
BHMMaHMeTo Ha Komucusita 3a cmHaHcoB Haasop, Bvnrapcka doHgoea 6opca — Codma AL wm
WMHBECTULMOHHATa OBGLLHOCT, KaTo MHGOpMauusiTa ce pasnpocTpaHsiBa 00 0bLleCTBEHOCTTa 4pes
nHdopmaumoHHata areHuns NMHpoctok OO - www.infostock.bg.

[pyxecTBOTO MMa MHTEpHeT cTpaHuua (www.ccbrealestatefund.com), Ha kosaTo e nybnukyBaHa
HannyHa UHaHCOBa W KopropaTMBHA WMHGOPMaUMsi 3a Hero, BKMHOYUTENHO MHGopMauus 3a
npoeegeHn OO6LWM cbObpaHUs Ha akUMOHEepUTE Ha OPYKEeCTBOTO, MPUETUM N ODSIBEHW CYETOBOAHM
OTYETU 3a LENHOCTTA Ha APYXECTBOTO, NPOCNEKTM 3a NyONnYHO NpeanaraHe Ha akumm, KakTo 1 BCska
apyra nyénvyHa nHdopmaums, 3acsraila gefHocTTa Ha My.

FOOWWHMAT oaUuT Ce M3BbpLUBA OT HE3aBWCUMO OAMUTOPCKO NpeanpusiTMe C Len ocurypsisaHe Ha
GesnpucTpacTHa M OGEKTMBHA MpeleHKka 3a HauyuHa, Mo KOWTO ca W3roTBEHU W MNpPeACTaBeHM
¢pMHaHCOBMTE MY OTYETM.

XIV. AEKNAPALINA 3A KOPIMOPATUBHO YINPABJIEHUE

C PewweHune Ne 850-KKY ot 25 HoemBpu 2021 r., MpeacepatenaT Ha KOH, ogobpsiea nameHeHus B
HKKY (HauuoHanHusaT KodeKkc 3a KOprnopaTUMBHO YNpaBneHWe) KaTo KOoAEKC 3a KopnopaTUBHO
ynpaeneHue no 4n. 100H, an. 7, T. 1 BbB Bpb3ka ¢ an. 8, T. 1 ot 3MMUK.

OT npuemaHe Ha lNporpamaTta 3a Jobpo KopnopaTuBHO ynpasreHne, CbBeTbT Ha OUPEKTOpUTE Ha
[pyxecTBOTO Ce € pbKOBOAMM W OpraHuWsMpan cBosiTa AEWHOCT, CcrnasBalku W npunaramku
MeXOyHapo4HO Mpu3HaTUTe cTaHaapTu 3a fobpo kopnopatuBHo ynpasneHue. LIKB Pubn Wcteint
dong AOCUL, pasrnexga [obpoTo KOpnopaTMBHOTO YMpaBfieHUEe KaTo CbBKYMHOCT OT MpaBuna,
MeXaHMU3MM 1 NOMUTUKN 32 PbKOBOAEHE M KOHTPONUpaHe Ha ApYXKECTBOTO, Lenswm 6anaHcupaHe Ha
WHTEepecuTe Ha yNpaBUTESNTHUTE OpraHu, akLMOHEpUTe U TpeTU 3auHTEPEeCcOBaHM CTPaHN — TbProBCKU
NapTHLOPW, KPEeAUTOPU Ha KOMMaHWUATa, NOTEHLManHN MHBECTUTOPM.
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HacToswaTta pgeknapauusi 3a KOpMOpaTMBHO YMNpaBMeHWE ce OCHOBaBa Ha onpedeneHuTe oT
ObNrapckoTo 3aKkoHOAATENCTBO MNPUHUMNM U HOpMU 3a [J0Opo  KOprnopaTMBHO YnpaBneHune
nocpeacTBoM pasnopenbute Ha HaumoHanHust kogekc 3a KoprnopaTMBHO ynpasrieHne, TbproBckus
3akoH (T3), 3akoHa 3a nybnuyHo npepgnaraHe Ha LeHHU kHka (3MMLUK), 3akoHa 3a c4eToBOACTBOTO
(8C), 3akoHa 3a HesaBucum uHaHcoB oauT (BHPO) n apyrM 3akoOHOBWM M MOA3aKOHOBM akToBe U
MeXAyHapo4HO Mpu3HaTK cTaHaapTu. [eknapauusata 3a KoprnopaTMBHO YyNpaBlieHWEe € WU3roTBeHa
cbobpasHo mancksaHuATa Ha 4n. 39 ot 3C u Ha un. 100H ot 3IMMLUK.

1. UHdbopmauma OTHOCHO cna3BaHe no uenecbobpasHocT Ha: (a) HaumoHanHus kopekc 3a
KOpnopaTMBHO ynpaBrieHMe unu (6) OApyr Kogekc 3a KOprnopaTMBHO ynpaBrieHue, KakTo U
MH(popMaumMA OTHOCHO NMPaKTUKUTE HAa KOPMOpPaTUBHO yrnpaBneHue, KOMTO ce npwunarar oT
[pyxecTBOTO B AOoNbISIHEHUE Ha KoAeKca no 6yksa (a) unu (6)

ﬂ,py)KeCTBOTO cnasBa M3nCKBaHMSATa Ha HauuoHanHus kogekc 3a KopnopaTtmneBHO ynpaBneHne n He
npunara AoNbITHUTENHU NPAKTUKX Ha KOpnopaTuUBHO ynpaelieHune, B AoNbJIHEHNE KbM HETO.

YnpaeneHneto Ha [JpyXecTBOTO ce ocbluecTBsiBa Ha 6asa Ha yTBbpaeHu [MpaBuna 3a paboTa Ha
CbBeTa Ha OUPEKTOpUTE, KOUTO Ca B CbOTBETCTBME C U3NCKBaHMSATA Ha HauuoHanHus kogekc 3a
KOPNOpPaTUBHO YyMpaBreHne u pernameHTUpaT QyHKUMUTE M 3agbikeHusTa Ha CbBeTa Ha
AVpeKTopuTE; Npoueaypata 3a u3dop 1 ocBoboXaaBaHeTo Ha YneHoBe Ha CbBeTa Ha AMPEKTOPUTE;
CTpyKTypata M KOMMETEHTHOCTTa My; MW3UCKBaHWUATA, C KOMTO crefdBa ga 6baaT cbobpaseHu
pa3MepbT M CTPyKTypaTa Ha Bb3HarpaxaeHusTa Ha uneHoBeTe Ha CbBeTa Ha [UPEKTOPUTE;
npoueaypute 3a u3bsreaHe U paskpvBaHe Ha KOHMIMKTU Ha WHTepecu; HeobxogoumMocTTa OT
Ccb3faBaHe Ha OQUTEH KOMUTET CbOGpa3sHo crieuudrkaTa Ha JpyKecTBoTo.

YnpaeneHneto Ha [pyXecTBOTO Ce pPbKOBOAM OT OGLIONPUETUTE MPUHLUMNKU 3a MOYTEHOCT U
ynpaereHcka M npodecroHanHa KOMMETEHTHOCT, Npu cnasBaHe Ha HauuoHanHua kodekc 3a
KoprnopaTUBHO ynpasneHne u npuetus ETudeH Kodekc, KOWTO yCTaHOBSIBA HOPMUTE 3a €TUYHO U
npodecroHanHo nosBeaeHe Ha KOPNopaTUBHOTO PbKOBOACTBO, MEHUOXKbPUTE U CMNYXUTENUTE BbB
BCUYKM acnekTu Ha TAXHaTa AeMHOCT, KaKTO U B OTHOLLEHMATA UM C akLMoHepu Ha [pyXecTBOTO U
NoTeHUManHn MWHBECTUTOPU C LUen Aa ce MNpedoTBpaTAT MNposiBM Ha HenpodecuoHanvabm,
GlopoKpaLsA, KOpYyNuMsa WU APYrM He3akoHHW OeNCTBUS, KOMTO MoraT Aa oKakaT HeraTMBHO BNusiHWe
BbpXy [OOBEPUETO Ha aKLMOHEePUTE U BCUYKM 3auMHTEpecyBaHW nuua, KakTo U Oa HaKbpHAT
aBTopuUTeTa Ha [py>XeCcTBOTO KaTto LAmo.

Beunykn cnyxuTtenun Ha D,py)KeCTBOTO Ca 3ano3Hatm C YyCTaHOBEeHUTe HOpMWUTE Ha EeTUYHO U
I'IpOCbeCMOHaJ'IHO nosegeHmne n He ca KoOHCTaTupaHu criyd4am Ha Hec1306pas;|BaHe C TAX.

OT npuemaHe Ha [lMporpamaTa 3a [oOOpPO KOpNopaTMBHO yNpaBreHne, BKIKOYUTENHO 1 npe3 2021 r.,
[pyxeCcTBOTO € pbKOBOAWUNO UM OpraHu3npano ceBosATa AEWHOCT, crnasBalkm W npunaramkm
MeXOyHapOoAHO NpuU3HaTUTe CTaHgapTh 3a 4o6po KopnopaTUBHO yrNpaBreHue.

[pyxecTBOTO He Mpunara AOMbIHUTENHM MPaKTUKM, KbM HauMoHanHus Kodekc 3a KopropaTuBHO
ynpaerneHve

2. ObsicHeHMe oOT cTpaHa Ha [lpyKeCTBOTO KOM YacTM Ha KoaeKkca 3a KoprnopaTUBHO
ynpaBneHue no 1. 1, 6ykBa (a) unu (6) He cna3Ba U KaKBM ca OCHOBaHUsITA 3a TOBA, CbOTBETHO
KOrato He ce rno3oBaBa Ha HUKOe OT MpaBunaTa Ha KoAeKca 3a KopnopaTUBHO yrnpaBsrieHue -
OCHOBaHUSA 3a ToBa

D,py)KeCTBOTO cnasea no LleJ'IeC'b06pa3HOCT npuHUMNnTE Ha HauwnoHanHusa kogekc 3a KopnopaTtneHO
ynpasrieHue, CbC CrnegHnuTe U3KNI4YeHNA:

MaBa nbpBa - KOPNOPATUBHU PbKOBOLOCTBA
1.4 Cbeembm Ha Oupekmopume rpuema u crassa EmudeH Kodekc.

OcHogaHus: YneHoBeTe Ha CbBeTa Ha aupektopute (CL) ce pbkoBOOAT B CBOATa eXedHeBHa
OEeVHOCT OT oOWonpueTnTe NPUHUMNM 3@ MOYTEHOCT, YNpaBfieHCcka W  npodecuoHarnHa
KOMMNeTeHTHOCT. Mopaau ToBa M OTYMTaNKM eCTeCTBOTO, Mawiaba M KOMMNIEKCHOCTTa Ha AeHocTTa
Ha [lpyecTBOTO He ce Hanara npuemaHeTo Ha ETuuyeH kopekc, B KOMTO chopmanHo ga ce nocovsat
cnasBaHUTe OT PbKOBOACTBOTO MPUHLIMNW.

2.3 B doeosopume 3a eb3jiazaHe Ha yrpaefieHUemo, CK/w4YeaHu ¢ 4drneHoeeme Ha Cwbeema Ha
oupekmopume, ce onpedensm mexHume 3adbiDKeHUs U 3adayu, Kpumepuume 3a pasMmepa Ha
MSIXHOMO 8b3HazpaxoeHue, 3a0b/KeHuUsIma UM 3a J10s/IHOCM KbM Opy»Kecmeomo U OCHO8aHuUsima
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3a oceoboxxOasaHe.

OcHosaHus: lNpakTvkaTa ce npwunara YactuyHo. [oroBopuTe 3a YMpaBrieHWe Ha 4neHoBeTe Ha
CbBeTa Ha AMpekTopuTe B YacTTa MM 3a OCHOBaHUsi 3a 0CcBOOOXaBaHe Ca MakCUMMariHo OnpoCTeHU
C Len eQHO3HaYHOTO UM ThIKyBaHe Npu Bb3HUKBAHE Ha Crnop, AOKONKOTO OCBOOOXAaBaHETO CTaBa C
peleHne Ha OBLoTo cbbpaHMe Ha akLMoHepuTe.

3.5 lNosuwasaHemo Ha Kganugukayusma Ha 4rieHogeme Ha Cbeema Ha Oupekmopume criedgsa da
6b0e mexeH NoCMosIHEH aH2a)KUMeHM.

OcHoseaHus: MpakTykaTa ce npunara 4YacTU4HO, JOKOMKOTO NMOBULLABAHETO Ha KBanuguKaumsTa Ha
yneHoBeTe Ha C[] ce M3BBbPLUBA C Orfles KOHKPETHUTE HYXaW Ha [pyXecTBoTo.

3.6 [lMpernopbuyumerniHo e ycmpolcmeeHume akmoee Ha Opyxecmeomo Oa orpedesnsm 6pos Ha
Opyxecmeama, 8 Koumo 4yneHogeme Ha Cbeema Ha Oupekmopume mMoz2am 0a 3aemMam PbKOBOOHU
nosuyuu.

OcHoeaHus: To3n TeKCT e npenopbunTeneH. He ce nocrtaesa orpaHuyeHVs 3a Gpost OpyxecTea, B
KOWTO uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTe MoraT fa 3aemaT PbKOBOAHM MO3vLMM C orren
€cTecTBOTO, MaLlaba 1 KOMNIeKCHOCTTa Ha AeiHoCTTa Ha [lpyecTBoTo.

3.7 lNpenopvyumenHo e bposim Ha nocredosamesniHUmMe MaHOamu Ha Hesasucumume 4rieHose 0a
6B0e o2paHuUYeH.

OcHoeaHusi: To3n TEKCT e npenopbynUTEneH n ce npunara 4actm4HoO C ornen ecrtecreoTo, MaLlaba u
KOMMMEKCHOCTTa Ha [enHOCTTa Ha ﬂ,py)KeCTBOTO. Ha NpakTuka OT Cb34aBaHETO Ha ApYyXXeCTBOTO
He3aBUCMMUTE nula ca YneHoBe Ha CbBeTa Ha OunpeKTopuTe no eanH MmaHaar.

4. Bb3HazpaxxOeHue

OcHoeaHus. D,py)KeCTBOTO npunara 4acTtu4yHO MPaKTUKUTE MO Ta3n TOYKa, OOKOJIKOTO CbrilacHO
npuetarta ot O6uwoTo c1:6paHMe Ha akynoHepute Monutuka 3a Bb3HarpaxgeHunata He ce uannawar
NPOMEHNNBN Bb3HaArpaxneHnda Ha 4YreHOBEeTe Ha CobBeTa Ha avnpekTopuTe. Ha cneaBawo MscTo,
akunoHepuTe ca npuenu pelleHne aa He ce nannalla Bb3HarpaxageHue Ha 4neHoBeTe Ha CobBeTa Ha
aOupekTopuTe.

5.2 lNpouyedypume 3a usbsizeaHe U pasKkpugaHe Ha KOHGIUKMU Ha uHmepecu credga da 6bvdam
peanameHmupaHu 8 ycmpolicmeeHuUme aKimose Ha Opy>Kecmeomo.

OcHosaHus: [pakTukata ce npunara 4acTtuyHo. [pyXeCcTBOTO CTPMKTHO cbbOntogaBa npsiko
NpunoXxummmuTe pasnopenbu Ha un. 237 ot T3, un. 114, 114a, 1146, 1166 n 116r, an. 6 ot 3MMNLUK, un.
26 ot 34CWU, kakto nun. 19 ot PEFMAMEHT (EC) Ne 596/2014.

6. Komumemu

OcHoeaHusi: [1pyXeCTBOTO Npunara YacTUYHO NMPakTUKUTE MO Ta3u Touka, AOKOMKOTO Mpu OT4YUTaHe
ecTecTBOTO, Mawaba u KOMMMEKCHOCTTa Ha AerHocTTa Ha [pyXecTBOTO He e uaeHTuduumMpaHa
HeobGX0AMMOCT OT Cb3faBaHeTO Ha OOMbIIHUTENHM KOMUTETU. B CbOTBETCTBME C U3WUCKBAHUSATA Ha
pencreawma go 02.12.2016 r., un. 40x ot 3H®PO, uneHoBeTe Ha CbBeTa Ha AupekTopuTe ca
N3NbAHABaNU PYHKLUNUTE HA OOUTEH KOMUTET, KaTo 3acedaHunsiTa ce pbKOBOAAT OT nNpeacenaTens Ha
CobBeTa Ha gupektopuTe. BbB Bpb3ka C M3UCkBaHMATa Ha 3akoHa 3a He3aBUCMMUS (OUHAHCOB OauT,
0o6woTo cbbpaHne Ha akumoHepuTe Ha [pyxecTBoTO npoBedeHo Ha 12.10.2020 r. n3bupa HOBU
He3aBUCMMUW YSIEHOBE Ha OOUTHWUS KOMUTET B CbCTaB: Buoneta [OQumutposa, XacmuHa BaHueBa un
Emunus LWWaTeposa.

Maea nbpBa — ABYCTENEHHA CUCTEMA

OcHoegaHus: MNpaKTUKUTE B Ta3u YacT ca HEMNPUNOXMMU, OOKOMKOTO [py»KecTBOTO € C eAHOCTeneHHa
cucTema Ha ynpasneHue.

naBa BTOopa - OOUT U BbTPELLUEH KOHTPO

21. lNpenopb4yumerHo e usepaxdaHemo Ha cucmema 3a 8bmpeweH KOHMPOJ, KOSIMO 8KTIOYUMESTHO
Oa ubeHmucbuyupa puckoeeme, cbbmcmeawu OeliHocmma Ha dpyxecmeomo u Oa rnodriomaza
msxHomo eghekmueHo yripasneHue. T cnedga da eapaHmupa u eghekKmusHoOmo hyHKUUOHUpaHe Ha
cucmemume 3a 0m4YemHoOCm U paskpueaHe Ha UHgopMayus.

OcHoegaHus. B [pyecTBoTO e u3rpageHa 1 yHKLMOHMPA CUCTEMa 3a BbTPELUEH KOHTPOI, KOSATO
BKMIOYMTENHO Aa WAeHTUdULMPaA PUCKOBETE, CbMbTCTBALLM AelMHOCcTa M Aa noarnomara TAXHOTO
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eCt)eKTMBHO ynpasrieHue. FapaHTMpaHeTo Ha ereKTMBHOTO beHKLlMOHMpaHe Ha CuUcTteMumTe 3a
OTHYETHOCT U pa3KpmBaHe Ha MH¢)0pMaHMﬂ Cce un3BbpLluBa OT CbBeTa Ha avpektopute ”n OauTHUA
KOMUTET.

naea yetBbLpTa - PASKPUBAHE HA ®PUHAHCOBA U HEPUHAHCOBA UH®OPMALIUA

OcHogaHust: [py>ecTBOTO Npwunara 4YacTUYHO NpakTukMTe no Tasu rnasa. C ornen ecTecTBoTo,
MaLaba 1 KOMMMEeKCHOCTTa Ha AenHoCTTa Ha [pyXeCcTBOTO, 3aKOHOBUMAT MEXaHU3bM 3a paskpuBaHe
Ha nHdopmauums, npegsuaeH B 3MMLUK, Hapea6a Ne 2 Ha KOH 1 PernameHTt 596/2014 r., ce aBaABa
AocTaTbYeH 3a rapaHTupaHe npaearta Ha MHBecTUTopuTe. Ha crnefBallo MACTO, C Orfef ecTecTBOTO,
mMawaba M KOMMNekcHocTTa Ha AenHocTTa cu [IpyecTBOoTO He e waeHTuduumpano Hyxaa aa
noaabpXKa aHrnoesnyHa Bepcust Ha MHTEPHET CTpaHuuaTa Cu, KakTo U Aa paskpusa UHdopmMauus ot
HedMHaHCOB XapakTep U3BbH HOPMAaTMBHO NPEeABUOEHUTE CU 3a4bITKEHNS.

Bcuykm akumoHepu Ha [pyXecTBOTO MMaT MpaBo Aa nornyyaeBaT MHGOPMauusi 3a BOAEHETO Ha
OPYXEeCTBEHWUTE [ena, KakTo M Bcaka Apyra WHdopmauumsl, CbrNacHO M3MCKBaAHMATA Ha 3akoHa.
OpyxectBoTo 1 npe3 2022 r. nogabpxa UHTEPHET cTpaHuua www.ccbrealestatefund.com, Ha koATo
nybnukysa uHgopmaumsa 3a nNpoekTute Ha [pyXecTBOTO, 3a MHBECTULIMOHHA MONUTMKA, aKTyarHu
HOBWHW, 3aKOHOBO oOfpederieHata MHgopMauusa, nognexawia Ha nybnukyBaHe, KakTo W gpyra
MHOpMaLMs, KOSTO No npeLieHka Ha ,LIKB PUBbI UCTENT ®OHO” AOCULL moxe aa npeacTtasnsea
WHTEPEC 32 UHBECTUTOPUTE N aKLMOHEpHUTE.

Hapep c ToBa [Ipy>xecTBOTO cna3Ba M3McKBaHUSATa Ha 3akoHa 3a paskpvBaHe Ha MHopMaLMs, KOSITO
nybnukysa B 3akOHOYCTaHOBEHUTE cpokoBe B Komwucusita 3a comHaHCOB Haasop 4ype3 E-pervctbp,
Bbbnrapcka ¢poHgosa 6opca — Codpust ALl upes ,Ekctpu” u B LieHTpaneH genosutap AL

C uen nocTuraHe Ha Mo-ronsiMa MpPO3paYHOCT MpW crnas3BaHe Ha 3aKkoHOBOOMpedeneHuTe cu
3ag0bikeHusl, [pyXecTBOTO MHAOpMMpa OOLLEeCTBEHOCTTA 3a 3HAYUMMUTE CbLOWUTUS, CBbP3aHU C
JevHocTTa My, kaTo nybnuvkyBa noanexawia Ha paskpvBaHe WHGOPMaUnUs U 4pe3 eneKTPOHHUS
6toneTnH Ha NHdocTok ALL - http://www.infostock.bg/.

C orneg ocurypsiBaHe Ha eqEKTMBHO B3aMMOAEWCTBME C BCUYKM 3aMHTEpecoBaHWM nuua,
WHBECTUTOPU U/MNKN akumMoHepwu, [py>KeCTBOTO MMa Ha3Ha4yeH OMPEKTOP 3a BPb3KM C MHBECTUTOPUTE
— r-H AtaHac WBaHoB. [upekTopbT ocblecTBABa edekTuBHa Bpb3ka Mexay CbBeTa Ha
OVPEKTOPUTE Ha APY>KECTBOTO M HEMOBUTE akLMOHEPU U nNuuaTta, NposBUIN MHTEPEC Aa UHBECTUpaT B
LEeHHM KHWXa Ha [pyKecTBOTO, KaTo UM npeaocTaBs MHOpMaLnst OTHOCHO TEKYLLOTO PMHAHCOBO U
MKOHOMMYECKO CbCTOSIHME Ha [Ipy>XeCTBOTO, KaKTO M BCAKa Apyra MHdopmauus, Ha KoATo Te umart
npaBo No 3aKOH B KAYECTBOTO MM Ha akLMOHEPU U MHBECTUTOPM.

Maea neta - BAMUHTEPECOBAHM JIMLA. YCTOMYUBO PA3BUTUE

43. lpenopb4YumernHO € 8 cbomeemcmaue ¢ masu rosumuka KopriopamugHume pbkogodcmea da
uspabomsm U KOHKpemHU fpasuna 3a omyumaHe UHmepecume Ha 3auHmepecosaHume ruya,
Koumo npasusna da ocuaypsm U msaxHOMO rfpusnuyYaHe rpu pewasaHe Ha oripedesieHu, usuckeawu
rnosuyusima um 8bripocu.

OcHoeaHusi: To3n TEKCT e npenopbynUTEeneH n ce npunara 4actm4HoO C ornen ecrtecreoTo, MaLLaba u
KOMMMEKCHOCTTa Ha AeNHOCTTa Ha ,D,py)KeCTBOTO.

4. [penopb4YumesniHo € nepuoduyHO, 8 CbOMeemcmeue ChbC 3aKoHogume HopMu u Oobpama
MexOyHapoOHa Mpakmuka 3a paskpueaHe Ha UHgopMauuss om HeghuHaHCo8 Xapakmep
dpyxecmeomo 0a UHGOpPMuUpa 3a UKOHOMUYECKU, COUyuasiHu U €KOJI02UYHU 6bpOoCcuU, Kacaeuju
3auHmepecosaHume nuua, Kkamo Harnpumep: 6opba ¢ Kopynuyusma, paboma CbC crayxumesume,
docmaeyuyume U KIueHmume, coyuasiHama Omeo8opPHOCM Ha OpyXecmeomo; ornasgaHemo Ha
oKofiHama cpeda u HapywasaHe rpasama Ha JYoeeka.

OcHoeaHusi: TO3W TEKCT € MpenopbyYnTeneH U ce M3MbIHABA YacTUYHO C Orfied ecTecTBOTO,
mallaba M KOMMMIEKCHOCTTa Ha AeWHocTTa cW. [Ipy)KecTBOTO He e uaeHTUdMUMpano Hyxga aa
paskpvBa WHOPMaLMsA OT HeMUHAHCOB XapakTep W3BbH HOPMAaTMBHO MPeaBUAEHUTE CU
33 bIDKEHMS.

3. OnucaHMe Ha OCHOBHUTEe XapPaKTepuctTmkKm Ha CUCTeMuTe 3a BbTpPeleH KOHTpon u
ynpaBlyieHne Ha pUCKa BbB BPb3Ka C npoLeca Ha q)MHaHCOBO OoT4YUTaHe

BbTpelueH KOHTPOI U ynpaBrieHne Ha pucka
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CbBeTbT Ha AUPEKTOPUTE HOCK OTFOBOPHOCT 33 CUCTEMMUTE 3a BbTPeLLEeH KOHTPON U yrnpaBrneHue Ha
pucka 3a [pYyXecTBOTO M CneauM 3a THAXHOTO edeKTMBHO YHKLMOHMpaHe. Tesn cuctemu ca
cb3gadeHu C Uen fga ynpaengaeaT, HO He 6uxa MoOrmyM Oa enuMUHMPaT HamblHO pucka OT
HernocTUraHe Ha 3anoxeHuTe GuUsHec Lenu. Te MoraT Aa NpefoCcTaBAT caMo pasymHa, HO He U MbrHa
CUFYpHOCT 3a nuncaTa Ha CbLUECTBEHN HEeTOYHOCTU WUnu rpelukn. CbBETBT Ha AMpeKTopuTe e
M3rpagun HenpekbcHaT NPOLEC 3a WAeHTUdULMPaHe, OLeHKa W yrnpaBreHne Ha 3HauuTenHuTe
puckoBe 3a [pyecTBoTO.

AHanus Ha pucka

CbBeTbT Ha AMpeKTopuUTe onpeaens OCHOBHUTE puckoBe Ha [pyXecTBOTO perynsapHo v crneau npes
usanaTta rogvHa MepKUTE 3a agpecupaHe Ha Te3u PUCKOBe, BKIIIYMTENIHO 4Ype3 AdeiHocTuTe 3a
MOHUTOPUHI. AHanNM3bT Ha puUcka obxBalla GU3HecC M onepaTUBHU pUCKOBe, 3apaBe U 6e3onacHoCcT
Ha ChyXXuUTenuTe, (oMHaAHCOBM, Na3apHU U ornepaTUBHU PUCKOBE, PUCKOBE 3a penyTauusaTa, C KOUTO
[pyxecTBOTO MOXe Aa ce conbeka, KakTo U cneunduyHn obnactu, onpeaeneHn B GusHec nnaHa u
BlooKETHUA NpoLec.

Bcuykn 3HauymMmn nnaHose, CBbp3aHu C I'IpI/Ip,OGI/lBaHe Ha aKTuBu Unn peanusnpaHe Ha npuxoan ot
OenHoCTTa, BKNoYBaT pa3rnexnaHeTo Ha CbOTBETHUTE PUCKOBE U Noaxoadll nnaH 3a nencTeme.

BbTpeleH KOHTpon

Bcaka roaunHa [1pyxecTBOTO mpernexaa 1 NoTBbpXaaBa CTeneHTa Ha CbOTBETCTBME Ha MOMUTUKUTE
¢ HauvoHanHua komekc 3a KopropaTuMBHO YynpaBsneHue. BbnpocuTte, oTHeceHn Ao CbBeTa Ha
OVMPEKTOPUTE U3UCKBAT BCUYKA 3HAYUTENHW MMaHoOBE M mporpaMu, Aa ca MOonyYyunn U3PUYHO
ofnobpexune ot CbBeTa Ha OVpPEKTOpUTE.

PbKkoBOACTBOTO HOCM OTFOBOPHOCTTa 3a OCUrypsiBaHe MoAXOoAsALWO noaabpXaHe Ha CYeTOBOAHUTE
[AaHHW 1 Ha npoLecuTe, KOUTO rapaHTupar, Ye dpuHaHcoBaTa MHGopMaLUna e YMecTHa, HaaexaHa, B
CbOTBETCTBME C MPUINOXMMOTO 3aKOHOO4ATENcTBO U Ce M3roTBAT M NyGnukysaT oT [pyKecTBOTO
CBOEBPEMEHHO. PHKOBOACTBOTO Ha [lpyXecTBOTO npernexana u oaobpsiea UHAHCOBUTE OTYETH, 3a
Ja ce rapaHTipa 4e (PVMHaHCOBOTO CbCTOSIHME U pes3ynTatute Ha [pyXecTBOTO ca NpaBMITHO
oTpaseHwu.

duHaHcoBaTa uHdopmMauumsa, nybnukysaHa oT OpyxecTBOTO, € 06ekT Ha ogobpeHne ot CbBeTa Ha
ONPEKTOpUTE, KakTo U OT YneHoBeTe Ha OgUTHUS KOMUTET.

loauvweH nperneq Ha BbTpeLlHaTa KOHTPONHa cpeaa ce n3BbpluBa oT CbhbBeTa Ha AUPEKTOPUTE, CbC
cbaencTemeto Ha OONTHUSA KOMUTET.

BbHLWHUAT pernctpupaH ogutop npasu npernes 1M AoknaaBa 3a CbleCTBEeHW BbNPOCH, BKMHOYEHWN B
OOUTOPCKMS AOKMaf.

OauTHMAT KOMUTET npasu npernen Ha OCHOBHUTE 3aKMi4YeHUaA OT BbHWHUTE OOUTHU NMPOBEPKN.

Ll,exnapauml Ha AOupeKTtopute nNo OTHOLWEeHMe Ha roauvllHuAa AOokKnag 3a AenHocTTa 1"
d)MHaHCOBMTe oT4yeTHN

CobrnacHo wuanckeaHuaTa Ha Kopdekca, AMpekTopuTe MOTBbPXKAAaBaT TsAXHATa OTrOBOPHOCT 3a
N3rOTBAHETO Ha TOAMLIHWUA [OOKNaj 3a AeHOoCTTa U (PMHAHCOBUSA OTYET W CUYWTaT, Ye roAuULIHUA
AOKNag 3a AerHOCTTa, B3eT kaTo usAno, e npospadeH, GanaHcupaH v pasbupaem U ocurypsiea
HeobxoguMMaTta WHOPMaLMA Ha akuMoHepuTe, C Len oOLeHaABaHe no3uuuaTa U AeriHocTTa Ha
OpyxecTBoTO, 6U3HEC MOAena v cTpaTerusaTa.

4. NHdopmauusa no uneH 10, naparpac 1, 6ykBu B, 1, e, 3 U n ot [inpektusa 2004/25/EO Ha
EBponenckua napnameHT un Ha CbBeta oT 21 anpun 2004 r. OTHOCHO NpeArioXeHUATa 3a
nornbLlaHe

4.1. Ynen 10, napazpach 1, bykea 8

BHayumu npeku unu KoceeHU akKUUOHEePHU yYacmusi (8KMOYUMESIHO KOCBEHU aKUUOHEPHU ydacmusi
ypes nupamudarnHu cmpykmypu U KpbCmMoCcaHU akyUOHepHU yYyacmusi) no cmucbria Ha drieH 85 om
Hupekmuea 2001/34/EO;

Mpe3 2022 r. He ca M3BBLPLUEHN NPOMEHW CBBbP3aHW C NpugobuBaHe wnu npogaxba Ha akuMmn Ha
[pyxecTBOTO, KOUTO JOCTUraT, HAAXBBPMAT UK NagaTt nog eaHa ot cnegHute rpadvum ot 10 %, 20

20



LIKB Pubn Uctent doHg ALCULY
[loguweH goknapn 3a genHocTTa
2022 .

CCl Roal Esfaia

%, 1/3, 50 % v 2/3 oT npaBaTta Ha rnac Ha [py>xecTBOTO 3a nepuvoga no cMucbra Ha uneH 85 ot
Owupektuea 2001/34/E0O.

Kbm 31 gekemBpu 2022 r. akumoHepuTte Ha [pyXeCcTBOTO, NpUTeXaBaLLm Npsako Hag 5 % oT kanuTana
My ca crnegHuTe:

31 pekemBpu 2022 r. 31 pekemBpu 2021 r.

AxkuunoHep Bpon akuum ¢ % ot Bpon akuum ¢ % oT
npaBo Ha rmac  Kanutana  npaso Ha rnac KanuTana

LIKB 'pyn EALL 193 155 17.93 193 155 17.93
3A Apwmeel 141 183 13.11 141 183 13.11
YMN® Bvoewe 75212 6.98 75212 6.98
MOAL LIKB Cuna 75 305 6.99 75 305 6.99
484 855 45.01 484 855 45.01

4.2. Ynen 10, napazpach 1, bykea e

Mpumexamenume Ha 8CUYKU UEHHU KHUXa CbC crieyuasHu rnpaea Ha KOHmpoJl U ofucaHue Ha mesu
npaea;

[pyXeCcTBOTO HSIMa aKLMOHEPU CbC CreLmManin KOHTPOSHM npaea.
4.3. Ynen 10, napazspaep 1, bykea e

Bcuyku ozpaHuYeHusi 8bpxy fpasama Ha a/1ac, Kamo HarpuMep o2paHUYeHUsl 8bpxy npasama Ha
enac Ha npumexamesnume Ha onpedeneH rnpoueHm unu 6poli enacoee, KpalHu Cpokoge 3a
yrpaxHsieaHe Ha rpaeama Ha as1ac uiu cucmemu, rnocpedcmeoM KOUmo 4pe3 CbmpyOHU4Yecmeso ¢
[pyxecmeomo ¢puHaHcogume rpasa, npedocmageHu Ha UeHHUme KHUXa, ca omoesieHu om
rpumexagaHemo Ha UeHHUMe KHUXa;

He ca Hanuue orpaHnyeHnss BbpXy NPEeXBbLPNAHETO Ha akLMKU Ha [pyeCTBOTO U OrpaHnYeHUs BbPXY
npaBaTa Ha rnac. KpaiiHUTe CpoKoBe 3a YynpaHsiBaHe Ha MpaBOTO Ha rfac ca CbrnacHo
pasnopenbute Ha 3akoHa 3a NyGrMYHOTO NpeAnaraHe Ha LEeHHU KHUXa.

4.4. Ynen 10, napazpagp 1, byksa 3

lMpasunama, ¢ KoumMo ce peeynupa Ha3HadYagaHemo UflU CMsHama Ha 4/rieHoee Ha cbeema Uu
8HacsHemo Ha U3MEHEHUS 8 y4pedumesiHUsi akm

I'IpanmaTa, C KOUTO cCe perynupa Ha3Ha4YaBaHETO WK CMdHaTa Ha 4ieHOBE Ha CobBeTa Ha
OUpeKTopnuTe N BHacAHEeTO Ha U3SMEHEHUA B YcraBa Ha ,Elpy)KeCTBOTO Ca onpeneneHn B YcraBa Ha U
npueTuTe npasuna 3a pa60Ta Ha CbBeTa Ha OunpekTopuTe.

MpaBomolnATa Ha YneHoBeTe Ha CbBeTa Ha AMPEeKTopuUTe ca ypeadeHu B YcTasa Ha [pyKecTBoTO U
npueTuTe Npasuna 3a paboTa Ha CbBeTa Ha AupeKTopuTe.

CbBeTbT Ha AupekTopuTe ce m3bupa oT O6LWOoTO cbbpaHue Ha akuMoHEpWUTe 3a CPOK OT 5 roauHW.
Cnen u3TM4aHe Ha MaHgata UM dneHoBeTe Ha CbBeTa Ha [AMPEKTOpUTe MpoabrkasaT aa
U3MbLMHABAT CcBOMTE PYHKUMM 10 M3bupaHeTo oT OBLL0TO chbpaHue Ha HoB CbBET Ha AMpPeKTopuTe.

CwobrnacHo YctaBa Ha gpyecTBoTo CbBeTHT Ha gMpekTopuTe ce u3bmpa ¢ 06MKHOBEHO MHO3WHCTBO
oT O6woTo cbbpaHMe Ha akumoHepuTe. YneHoBeTe Ha CbBeTa morat fa 6baaT npensbupaHu 6e3
orpaHuyeHus. Cnep ustuyaHe Ha MaHgaTa UM, YrnieHoeeTe Ha CbBeTa Ha AUpeKTopuTe NpogbiikaBaT
Aa n3nbnHaeaT ceouTe yHKUMM 40 n3bmpaHeTo oT O6WoTo cbbpaHMe Ha HOB CLBET.

YctaBbT ce npomeHss oT O6woTo cbbOpaHne ¢ MHO3MHCTBO 2/3 OT npegctaBeHute Ha O6LOTO
cbbpaHuMe akumm ¢ NpaBo Ha rnac, KaTo ce M3MckBa 1 NpeaBapuTenHO ogobpeHne Ha NPOMeHUTe OT
Komucusita 3a puHaHCOB HaA30p.

MpaBunaTa ca nogpo6HO onMcaHn B YcTaBa Ha APY)KECTBOTO, KOWTO € NybrnunkyBaH No eneKTpoHHOTO
aeno Ha [pyxecTtBoTo B TbproBckus pernctsp - http://www.registryagency.bg, aasarikun Bb3MOXHOCT
Ha BCUYKM TpeTW Nuua fa ce 3ano3HasT C Hero.

O6wwoTo cbbpaHMe Ha aKUMOHepWUTe B3emMa PELUEHMS 3a NMPOMEHM Ha ycTaea, npeobpasyBaHe W
npekpaTsiBaHe Ha [Ipy>XecTBOTO, yBeNnnyaBaHe U HamansieaHe kanutana, n3bop 1 ocBoboxaBaHe Ha
yneHoBeTe Ha CbBeTa Ha AMPeKTOpuTe, HasHayaBaHe M OcBoGOXOaBaHe Ha perucTpupaHuTe
oauTopu (ekcnepT-cyeToBOoAWTENN) Ha [pyXecTBOTO, ofobpsiBaHe W MPUEMAHE Ha TFOAMLUHMS
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(dMHAHCOB OTYeT cneg 3aBepka OT Ha3HA4YeHUTe perncTpypaHyM  OaMTOpu, peLleHus 3a
pasnpegeneHne Ha nedanbara, 3a nonbnBaHe Ha oHA ,Pe3epBeH” 1 3a nannawlaHe Ha OUBUOEHT,
ocBoboXaaBaHe OT OTIOBOPHOCT uYnieHoBe Ha CbBeTa Ha OMpeKTopuTe, M3gaBaHe U obpaTHo
n3KynyBaHe Ha akumm Ha [IpyxecTBoTo, M3bop Ha OguTeH KOMUTET 1 Ap.

4.5. Ynen 10, napazpagh 1, bykea u

lMpasomowusma Ha 4drieHogeme Ha cb8ema, U ro-crieyuanHo npagsomo Oa ce emumupam umnu
usKyriyeam obpammHo akuuu.

CbBeTbT Ha AnpekTopuTe Ha [pyXeCcTBOTO:

— opraHusnpa 1 ocurypsia U3nbiiHEHNETO Ha pelleHnsTa Ha O6LoTo cbbpaHue;

— KOHTpoOnupa BOAEHETO Ha cYeToBOAHATa OTYETHOCT OT CTpaHa Ha o06cnyXBalLloTo
OPYXeCTBO, CbCTaBs U BHAcCs roanwHms omHaHcoB oTyeT npeq O6woTo cbbpaHue;

— onpegens M OCUrypsiBa OCbLLUECTBABAHETO Ha LUANOCTHaTa CToMaHcka Monutuka Ha
[pyxecTBOTO;

— B3€eMa pelleHMs OTHOCHO MoKynkata u npogaxbaTta Ha He4BWKUMU UMOTU U BELLHW npaBa
BBbPXY TSX;

— B3€eMa peLleHnst Mo BCUYKM BBMPOCK, CBBP3aHM C eNHOCTTa Ha [Ipy>KecTBOTO, C U3KMoYeHne
Ha Te3W, KOUTO CbIMacHO AEeNCTBALOTO 3aKOHOAATENCTBO U YcTaBa Ha [pyXecTBoTO ca oT
N3KINOYUTENHA KOMNETEHTHOCT Ha O6LWoTO cbbpaHue;

- nap.

PeweHusaTa 3a emmcus n 06paTHO M3KynyBaHe Ha akuuy ca B KOMNeTeHUnnTe Ha 06LIJ.OTO C'b6paHMe
Ha akunoHepuTte, C U3Kno4YeHne Ha N3pn4Ho onmcaHm B YcraBa cny4vaun.

5. CbctaB u (byHKI.IMOHMpaHeTO Ha agMUHUCTpaATUBHUTe, ynpaBuTerilHUTe U HaOA30pPHUTE
opraHu Ha ﬂpy)KeCTBOTO N TeEXHUTe KOMUTETU

CbBeT Ha ou pekTopuTte

OpyXecTBOTO UMa eAHOCTENEHHa cucTeMa 3a ynpaeneHve. [IpyxecTBoTo ce ynpasnsisa oT CbBeT Ha
OVPEKTOpUTE B TPWYINEHEH CbCTaB M ce MpeacTaBnsBa npen TpeTu nuua oT UanbnHutenHus
OVPEKTOpP.

3a BcuukM 3aceganns Ha CbBeTa Ha OUPEKTOpUTE Ce BOASAT NMPOTOKOMM, KOUTO ce MoanuceaT oT
BCMYKM MPUCBCTBALLM YNEHOBE, KaTo ce O0TOEeNs3Ba Kak e rnacyBan BCEKU OT TsX MO pasrnexgaHute
BbMnpocu. BaemaHeTo Ha pelweHnsa Ha CbBeTa Ha OMpeKTopuTe e cbobpasHo pasnopenbuTte Ha
YcrtaBa Ha [py»ecTBoTO.

3a cBosiTa AeriHOCT CbBETHLT Ha AUPEKTOPUTE U3FOTBAT OTYET 3a YNpaBleHNeTo U roguleH goknag
3a JeliHOoCTTa, KOUTO Ce NPeACTaBAaT 1 ce npuemat oT O6LWoTo cbOpaHne Ha akuuoHepuTe.

MN36opbT 1 ocBobGoOXaaBaHeTO Ha uneHoBeTe Ha CbBeTa Ha [MPEKTOPUTE Ce OCbLLECTBSBa B
CbOTBETCTBME C W3UCKBaHWATA Ha pasgen 2 Ha [naea nbpBa OT HauuoHanHus Kodekc 3a
KoprnopaTtueBHO YynpasneHne ot OBLWOTO cbbpaHWe Ha akuuMoHepuTe, CbOBpPasHO MPUMOXUMUTE
3aKOHOBW pernameHTn 1 YcTasa Ha [pyxectsoTo. MNpu npeanoxeHus 3a M3Gop Ha HOBU YNeHOBe Ha
CbBeTa Ha OupekTopuTe ce cbbrioaaBa 3a CbOTBETCTBME Ha KOMMETEHTHOCTTa Ha KaHaugaTtuTe ¢
€CTeCTBOTO Ha AelMHOCTTa Ha [pyXecTBoTO.

CbBeTbT Ha AWPEKTOpPUTE € CTPYKTYpUpaH MO HayuH, KOMTO Ada rapaHtupa npodecnoHanusma,
6e3npucTpacTHOCTTa U HE3aBUCUMOCTTa Ha pelleHusiTa My BbB Bpb3ka C YMNpaBreHWeTo Ha
OpyxecTtBoTO.

M3unckBaHeTo Ha yun. 116a, an. 2 ot 3IMNUK Han-manko 1/3 oT cbcTaBa Ha CbBeTa Ha gupekTopuTe
Aa 6boaT HesaBMCMMM 4YfleHOBE € cnaseHo. o To3n HauuH [py)XecTBOTO € MPUNOXWUNO eauH oT
OCHOBHMTE MpUHUMNM 3a J06po KOprnopaTMBHO YNpaBfeHWe, a MMEHHO pasrpaHuvaBaHe Ha
MEHUIKMBHTA Ha KOMMaHuATa OT MaxopuTapHute akumoHepu. OcCblUecTBsiBAa Ce aKTMBHO
B3aMMOAENCTBME MeXOYy W3NbAHUTENHUS [OUPEKTOp W ocTaHanute 4neHoBe Ha CbBeTa Ha
OVpekTopute, KOeTo ponpuHaca 3a dopMmupaHeTo Ha sicHa u GanaHcupaHa npeactaBa 3a
[pyXeCcTBOTO M HEroBOTO KOpPrNopaTMBHO YynpasrneHuve. [lo TO3M HauvH We ce cb3gagar
NpeanocTaBkM 3a peanuavpaHeTo Ha €eAuMH OT BaXHUTe NpUHUMNM Ha [06poTo KoprnopaTUBHO
yrnpasreHme — OCblLecTBABaHe Ha ePEKTUBHO CTpaTerMyecko ynpaesneHme Ha [py>KecTBOTO, KOETO e
HepaspyBHO CBBbP3aHO M 0OYCINOBEHO OT CTPYKTypaTa n cbcTaBa Ha CbBeTa Ha AnpekTopuTe.
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C uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE ca CKIMOYEHN JOrOBOPY 3a Bb3anaraHe Ha ynpaBreHUeTo, B
KOUTO ca onpeaerneHn TEXHUTE 3adbIDKEHUS M 3adadyu, KpUTepuutTe 3a pasMepa Ha TSAXHOTO
Bb3HarpaxaeHue, 3agbiPKeHUsTa MM 3a NOSANHOCT KbM  [pyXecTBOTO M OCHOBaHusATa 3a
ocBoboXxaaBaHe.

MpuHUMNMTEe 3a opMupaHe pasmepa W CTPYKTypaTa Ha Bb3HarpaxaeHusaTa, AOMbIHUTENHUTE
CTUMYMKX 1 TaHTUEeMU ca onpeneneHu B npuetata oT OGLLOTO cbbpaHMe Ha akLMOHepuUTe NOoNUTUKa
3a Bb3HarpaxgeHusaTa Ha 4dneHoBeTe Ha CbBeTa Ha OMpEKTOpMTe, oTyuTalla 3adbibKeHuaTa U
npuHoca Ha BCEKM eduH YneH B AelHOCTTa U pesyntatute Ha [pyKecTBOTO, Bb3MOXHOCTTa 3a
noabop M 3aabpxaHe Ha KBanuuUMpaHU U NOSAMHU YNeHoBe, YMUTO MHTEpecu CbOoTBETCTBaT Ha
ABbNTOCPOYHUTE MHTEPECH Ha [py»KecTBOTO.

Mpe3 2022 r. yuneHoBeTe Ha CbBETa Ha OMPEKTOPUTE HE Ca Nofyyamnu Bb3HarpaxxgeHus B pasmep
Ha 5 400 nesa.

Mpes 2022 r. O6woTo cbbpaHMe Ha akuMoHepuTe Ha [pyXeCTBOTO He e rnacyBano AOMbIHUTENHN
Bb3HarpaxaeHus Ha YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe.

He e npeaeuaeHo [pyXkecTBOTO Aa NpefocTaBs KaTo AOMbIHUTENHU CTUMYMW Ha U3MbIHUTENHUTE
yneHoBe Ha CbBeTa Ha OMPEKTOPUTE aKUMK, OMUMU BBbPXY akuuM U ApYri NoAXoasy pUHaAHCOBM
WHCTPYMEHTH.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He [JomnyckaT pearneH Wnv noTeHuuaneH KOHQMUKT Ha
WHTEpecW, cnasBanku npueTuTe npoueaypu, PernaMeHTMpaHM BbB BbTPELUHWUTE akToBe Ha
OpyxecTBoTO. CbBETLT Ha AMPEKTOpWUTE Ce 3adbrkaBa He3abaBHO Aa paskpue CbluecTByBally
KOHGMMKTM Ha MHTEPEecK U Ja OCUTypsT Ha akUMoHepuTe OOCTbMN 40 UHGOopMaLWs 3a CAENKU MexXay
[py>ecTBOTO U TAX UM CBBbP3aHM C TAX Nuua.

Mpe3 2022 r. He ca cknoYBaHW caenkm mexay OpyXecTBOTo 1 YneHoBe Ha CbBeTa Ha AUpeKTopuTe
n/unu cBbP3aHN C TAX NMLA, C U3KMOYEHME Ha OTYETEH NPUXoa OT HaeM B pasmep Ha 59 xun. nBe. oT
CBBbP3aHO NuLe, B KOETO U3NBIHUTENHUAT OMPEKTOP € YneH Ha Han3opHua cbBeT.

OauteH KomuTteT

CobrnacHo peweHne Ha OGLIJ.OTO c1>6paHme Ha akuuoHepute U B CbOTBETCTBUE CHC 3aKOHOBUTE
M3NCKBaAHUA N KOHKPETHUTE HY>XAWN Ha D,py)KeCTBOTO, ca M36paHM yneHoBeTe Ha OQUTHUS KOMUTET.

OcHoBHMTE QYyHKUMM Ha OJWUTHUA KOMUTET ca pernameHTupaHn B un. 108 Ha 3akoHa 3a
He3aBMUCMMUS (PUHAHCOB OOMT U ca, KaKTo creaBsa:

— Habniogasa npoueca Ha (OMHaHCOBO OTYMTAHE M NpeacTaBs NPEnopbkU U NpeanoXeHns, 3a
Aa ce rapaHTupa HeroBaTta e)eKTUBHOCT;

— HabniopgaBa edeKTMBHOCTTa Ha BbTpellHaTa KOHTpPOMHa cucTemMa, Ha cucTemarta 3a
yrnpaBreHne Ha pucka U Ha OelHOCTTa Mo BbTPeLleH OaUT No OTHOLWEeHNe Ha (PUHAHCOBOTO
OTYMTaHe B OAUTMPAHOTO NpeanpuaTue;

— HabniogaBa 3a4biKUTENHUS OOAUT Ha TOAUWHUTE (UHAHCOBM OTYETW, BKIIHOYUTENHO
HEroBOTO U3BbpPLUBaHe, KAaTO B3ema NpeaBua KoHCTaTaumMmuTe 1 3akntodeHnsTa Ha KomucusaTa
no npunaraHeTo Ha un. 26, naparpad 6 ot PernameHTt (EC) Ne 537/2014;

— npoBepsiBa U HabngaBa He3aBUCUMOCTTa Ha PErMCTPUPaHNTE OAUTOPU B CbOTBETCTBUE C
N3nUCKBaHUATa Ha rnasu wecta u cegma ot 3HPO, kakto n ¢ un. 6 ot PernameHT (EC) Ne
537/2014, BkntounTENHO Lenecbobpas3HoCcTTa Ha NpegoCcTaBAHETO Ha YCNyrn U3BbH oauTa Ha
OQWTUPAHOTO NPEANPUNATME MO Y. 5 OT CbLUUS pernameHT,;

— oTroBaps 3a npouegypata 3a nogbop Ha perucTpypaHusi ogauTop UM MpenopbuBa
Ha3Ha4YaBaHETO My C M3KMHYEHWEe Ha CcryyvauTe, KOraTto OAMTUPaHOTO npeanpusatue
pasnonara ¢ KoMvcus 3a nogbop;

—  W3roTBs M npegocTtass Ha KomucusaTta 3a nybnuyeH Hag3op Hag perncTpypaHvTe OguMTopu B
cpok 0o 31 man roguuleH goknag 3a 4erHoCcTTa Cu.

CbBeTbT Ha OUPEeKTopuTe MOXe Oa B3Ma pelleHud, ako npucbCcTBaT He MO-Maliko OT 2/3 ot
HeroeBute 4neHoBe, JIM4YHO UNn npeacTtaBnAaBaHn OT APYr YieH Ha CubBeTa. Hukon npucouCcTBall YneH
He MOXe Oa npeacrtasndBa nobevye OT €OuH OTCbCTBaLl. CbBeTa Ha OUNPEKTopuUTEe MOXEe Oa B3emMa
peweHna n HenpucoLCTBEHO, B cnyqaﬁ Yye BCUYKM 4neHoBe Ha CbBeTa ca 3asBUNM NMUCMEHO
CbrnacueTo Ch 3a pelleHune, NpoToKOoN 3a pewleHne, nognnucaH oT TAX.
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PeweHuaTta Ha CbBeTa Ha aunpekTopute ce B3emMat C MHO3UHCTBO 2/3 OT BCMYKM YrieHOoBe MMallum
npaBo Aa rnacyeaTt, OCBEH B ClyvaunTte, Korato 3akoHa unn yctaea U3UCKBaT NO-ronaMo MHO3MHCTBO
nnn egnHoayLine 3a npuemMaHeTo Ha onpeaeneHn peleHna.

BbB Bpb3ka C MsnckBaHusita Ha 3akoHa 3a HesaBuCUMUST prHaHCoB oanT Ha OBwWwoTo cbbpaHre Ha
akumoHepuTe, npoBefeHo Ha 12 oktomspu 2020 r., e nsbpaH OguteH KoMuTeT, ¢ MaHaaTt ot 3 /Tpw/
roguHu. 3a npegcenarten e nsbpana r-xa Buoneta Aumutposa.

OO6Lo cbbpaHMe Ha aKUMOHepuUTe

Bcuukm akumoHepu Ha UKB Pubn Uctent ®oHg AOCUL umat npaBo ga ydacteat B O6WOTO
cbbpaHvMe Ha akuMoHepwuTe W Oa u3passiBaT MHEHMETO CU. AKLUMOHEpWTEe C NpaBO Ha rnac uvar
BB3MOXHOCT fa ynpaxHsaBaT npaBoTo cu Ha rmac Ha O6woTto cbbpaHue Ha [pyxecTBOTO M ypes
npeacrasuTenu.

PtkoBoacTBoTO Ha [py)XecTBOTO CbbMogasa 3a opraHUM3MpaHeTo M NPOBEXOaHEeTO Ha PedoBHUTE U
n3BbHpeaHuTe O6WM cbbOpaHMa Ha akuMoHepuTe Ha [py)XecTBOTO, KOETO rapaHTupa
PaBHOMOCTABEHO TPeTMpaHe Ha BCUYKM aKLMOHEpW W NpPaBOTO Ha BCEKWM OT akLUMOHepuTe da u3pasu
MHEHMETO C1 MO TOYKMUTE OT AHEBHUA pea Ha OboTo cbbpaHue.

PbkoBOACTBOTO Ha [lpy)KecTBOTO OpraHusupa npouedypute v pefda 3a nposexgaHe Ha O6LWoTo
cbOpaHue Ha akLMOHEepUTE MO HauYMH, KOWTO He 3aTPyAHABA UMK OCKbMNABA HEHY)XHO rnacyBaHeTo.

TekcToBETE B MUCMEHUTE MaTepuanu, U3roTBeHn oT [pyXeCTBOTO U CBbp3aHW C OHEBHUS pen Ha
OO6woTo cbbpaHne Ha akuuoHepuTe ca KOHKPEeTHW M SICHM M He BbBexaaT B 3abnyxaeHue
aKkumoHepuTe. Benukmn npeanoXeHust OTHOCHO OCHOBHM KOPNOpaTUBHU CbOWUTUSI ce NPeacTaBsaT KaTo
OTOENHN TOYKM B OHEBHUS ped Ha OOLWOTO cbOpaHMe Ha akuMoHepuTe, B T.4. NPEANOXEeHNEeTo 3a
pa3npefensiHe Ha nevyanoba.

PbkoBoacTBOTO Ha [pyXecTBOTO rapaHTUpa MpaBoOTO Ha akuuoHepute Aa O6baaT MHGOPMMpPaHU
OTHOCHO B3eTuTe pelueHns Ha O6LWoTo cbOpaHMe Ha akLMoHepuTe.

6. UHdopmauma BbLB Bpb3ka C Ny6nMYHOTO u3saBneHMe Ha EBponenckua opraH 3a LEHHU
KHWXKa 1 nasapu (EOUKI), onpenenswo o6wmte eBpoONenckM npuopuTeTM 3a npunaraHe Ha
roguwHuTe (pyHaHCOBM OoTYeTH 3a 2022 r.

BoeHHU gencreus

Ha 24 dpeBpyapu 2022 r. Bb3HUKHA BOEHEH KOHMNuKT Mexay Pyckata ®epepaums n Penybnuka
YKkpaWiHa, kaTto Pycus ctaHa OGEKT Ha TEeXKM MexXAyHapoAHU caHKuuu. KOHNUKTBT npeamnsBuka
3HaAYMTENHO MNOKayBaHe Ha LUeHUMTe Ha OCHOBHW CypoBWHW (rmMaBHO B EBpona), WHdnauuoHHU
npouecnM W MOBCEMECTHO HamansBaHe Ha WHBECTUUMMTE B MOBEYETO OT MKOHOMUYECKUTE
cektopu. Hapeg c TtoBa e Hanuue 3abaBsAHe W TPYOHOCTM BbB BEPUrMTE Ha [AOCTaBKM,
npobnemn cbc cbbOMpaemMocTTa Ha B3eMaHuATa, KaTo MocfieABalla peakuns OT 3aTpydHeHusaTa
B CeKTopuTe, KOWTO cTpagaT oOT (puMHaHCOBUTE caHKuuW, HamnoxeHun Ha Pycusa. O4vakBa ce wu
NMOBCEMECTHO MOCKbMBaHEe Ha (PUMHaAHCOBUTE pecypcu. 3a MHOrMo OT MOTEeHUManHWTe HeraTuBHU
nocneavuM € U3KMYUTENHO TPYAHO Aa Ce HanpaBAaT TOYHW MPOrHO3M, KaTo KpamHUAT UM edekT
MOXe [a € Mo-ocesaeM WNM He, B 3aBMCMMOCT OT MO-HaTaTblUHATa eckanauus Ha cbbutnaTa u
XxapakTepa Ha 6bOeLoTo CTaTykBO B MeEXAYyHapoOHWUTE OTHOLEHUS. Bbrnpekn ToBa, pbKOBOACTBOTO
Ha [pyXecTBOTO cuuTa, Ye MpoabikKaBawMAT KOHMMAUKT HAMa fa uma npsk edekT Bbpxy
onepaumute, hMHaHcoBaTa CTabMNHOCT M NPUMHLMNA Ha OENCTBALLO NpeanpusaTue Ha OpyXeCcTBOTO,
Tb KaTo APYXECTBOTO He onepupa Ha WMKOHOMUYECKU U (DUHAHCOBWM Nasapu B YKparHa M HAMma
B3aUMOOTHOLLEHNSI CbC CaHKUMOHUPaHn nuua.

PuckoBe, CBBbp3aHM C KnMMaTa U OKoJHaTa cpega

OpyxecTBoTO npeactaBs WMHOpPMauMs MO BBNPOCU, CBbP3aHWM C KIMMarta, OTYMTalkm ToBa
AoKnagBaHe KaTo [ObNroCPOMEH aHraXwWMEHT, KOWTO Oda pa3BuBa M 3agbnbovaBa B Obaelle.
3akoHO4aTencTBOTO, PerynaTtopHUTe opraHu, KOHTpareHTuTe Ha [pyxecTBoTo u notpebutenunte Ha
HedMHaHCOBa WHdOPMaUUs OTAENAT roNAMO BHMMaHWE Ha W3MEHEeHWeTO Ha  knumarTa.
Esponerickuat Cwblo3 npue EBponelickata 3eneHa cpenka 3a npexod KbM Mo-ycTonymBa
MKOHOMMYECKa M (DMHaHCOBa cMCTeMa, a Mnpes3 creasawute roguHu nogpobHWUTE M3WCKBaHMSA 3a
OTYMTaHE Ha MW3MEHEHMEeTO Ha KnMMmarta Le cTaHaT NPUNoXMMU KaTo 4YacT OT eBPOnenckuTe
CTaH4apTKW 3a OTYMTaHE Ha YyCTOMYMBOCTTA.
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D,py)KeCTBOTO He M,D.eHTMd.)MLlMpa 3Ha4YUTEeNHM puckoee, npean3BukaHn OT KNMMaTU4YHUTE MPOMEHMN,
KouTo Guxa mornu Oa oKaXaT HeratTMuBHO U CbLECTBEHO BITUAHUNE BBbPXY (*)MHaHCOBI/ITe OT4YETU Ha
D,py)KeCTBOTO. PwkoBoacTBOTO HenpekbCHaTo oueHABa Bb34EeNCTBMETO Ha CBbp3aHUTE C Knnumarta
BBbMNpOCH.

7. OnucaHMe Ha nonuTMKaTa Ha MHoroob6pasue, npunaraHa OT MO OTHOLIEHMEe Ha
agMUHUCTPaTMBHUTE, yNpaBUTENHUTE U HaO3O0pPHUTE OpraHM Ha eMUTeHTa BbB Bpb3Ka C
acnekTu, KaTo Bb3pacT, non unu obpaszoBaHue U npodecUoHaneH ONuT, LenuTe Ha Tasu
NoNUTUKaA Ha MHoroo6pasue, HaYMHBLT Ha NPUNOXKEHUETO W M pesynTaTuTe Npe3 OTYETHUA
nepuop

[pyxecTBoTO Nonaga B xunoteaute Ha yn. 100H, an. 12, nopagn KOETO KbM HACTOALLMS MOMEHT He €
pa3paboTuno u He npunara nNonMTuKa Ha MHoroobpasue.

XV. APYTA UH®OPMALUA MO NPELEHKA HA APY>KECTBOTO

IpyXecTBOTO cunTa, Ye He e Hanuue apyra MHgopMauus, KoATo Aa He e NyBnMYHO onoBecTeHa oT
Hero n KoATo 61 Guna BakHa 3a akUMOHepuTe U MHBECTUTOPUTE NpU B3eMaHeTo Ha 0B6OCHOBaHO
MHBECTUTOPCKO peLLIeHMeE.

MIROLYURB Digitally signed

by MIROLYUB

PANCHEV PANCHEVIVANOV
Date: 2023.03.31

IVANOV 1341553 0300
Dara: 31.03.2023 r. U3nbnHuTeneH ampeKkTop:

IMuponto6 UsaHoB/
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OTyeT 3a PMHAHCOBOTO CLCTOSIHUE

AkTUBMH MosicHeHune 31 npekemBpU 31 nekemBpU
2022 2021
‘000 n.. ‘000 n..

HeTeKleM aKTuBu

MHBECTULMOHHN UMOTH 6 39 407 38 659
AKTUBM B NPoOLEC Ha M3rpaxkgaHe 7 78 78
MpepnnateHn cymu 3a npuaobreaHe Ha

aKTnBMn 8 2 000 2 000
HeTekywn aktneu 41 485 40 737
TeKkyLWwy aKTMBMU

TbproBcku 1 Apyru B3eMaHus 9 3 538 4 260
Mapu n napnyHN ekBMBaneHTn 10 255 4
Tekywmn akTneu 3793 4 264
O6wWwo aKTMBMu 45 278 45 001
Co6cTBeH KanuTan

AKUMOHEPEH KanuTan 11 1077 1077
MpemwneH peseps 24 197 24 197
3akoHOBM pe3epBu 121 121
HepasnpegeneHa nevanba 19 564 19 010
O6Lo cobcTBEH KanuTan 44 959 44 405
Macueum

Tekywm nacuBu

TbproBckn N Apyru 3agbixeHns 12 319 596
TekyLwm nacmsemn 319 596
O6Lwo nacuem 319 596
OO6Lo co6CcTBEH KanuTan U nacuBu 45 278 45 001

FroanwHmaT pmHaHcoB oTyeT e ogobpeH Ha 31.03.2023 r. ot CbBeTa Ha AUPEKTOPUTE.

Digitally signed by MIROLYUB bigitally signed by
STAN IS LAV STANISLAV PETROV ARSOV PANCHEV y/l?\l%ﬂ(EL\J/BlVANov
PETROV ARSOV Date: 2023.03.31 12:35:46 IVANOV Date: 2023.03.31
CbcTaBun: +03'00 U3nbnHuTeneH OUpeKTop: 12:42:32 +03'00
[CaTenut X Al, /Muponio6 UBaHoB/

CtaHucnaB ApcoB — npeacrasnsaBaLy u
Mpeacepaten Ha CbBeTa Ha gupekTopuTte/

3aBepun cbrnacHo ogUTOPCKM AoKnaa:

»oununos OgutuHr” OO, oautopcko ApyxecTtBo per. Ne168
MONIKA Digitally signed by

MONIKA IVELINOVA

IVELINOVA Asenova

Date: 2023.03.31

MoHuka AceHoBa  AGENOVA 140823 10300
Ynpasuten

PeructpupaH ogutop, OTroBOpeH 3a oguTa

lMosicHeHuATa KbM (hMHAHCOBMS OTYET OT CTP. 5 40 CTp. 24 NpeacTaBnsiBaT HepasgernHa YacT OT Hero.
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OT4eT 3a neyanbata unu 3arydata v gpyrus
BCeobXBaTeH A40X0A4 3a roguHara,
npuknioYvBaLwa Ha 31 gekemspu

MosicHeHune 2022 2021
‘000 nB.. ‘000 n..
Mpuxoamn oT Haemu 6 97 92
Opyru npuxogu 14 60 254
MpomsiHa B cnpaBeanuBaTa CTOMHOCT Ha
WHBECTULMOHHN NMOTU 6 748 435
Paaxogu 3a BbHLUHK yCcryrn 15 (99) (65)
Pasxogu 3a nepcoHana 13 (11) (6)
Opyru pasxogu 16 (241) (521)
Me4yan6a 3a roguHaTta 554 189
Opyr BceobxBaTeH aoxon - -
O6wWwo BceobxBaTeH Aoxopn 3a roguHaTa 554 189
nB. nB.
[oxopa Ha akuus 17.1 0.51 0.18
OvBnaeHT Ha akums 17.2 - -

roanwHmAT pmHaHcoB oTyeT e ogo6peH Ha 31.03.2023 r. ot CbBeTa Ha AUPEKTOPUTE.

STANISLAV  Sraiislalpernov assov S ANCHE ook
Date: 2023.03.31 12:36:14 PANCHEV' panceiey vanoy
PETROV ARSQOV (5500 IVANOV oo
CbcTaBun: MU3nbnHUTENeH aMpeKkTop:
[CaTenut X ALl, /Muponto6 UBaHoB/

CraHucnaB ApcoB — npeacraBnsiBally U
Mpeacepaten Ha CbBeTa Ha gupekTopuTte/

3aBepun cbrnacHo ogUTOPCKX AoKnaa:

,2Pununos Oautudr” OO, oautopcko ApyxecTtBo per. Ne168

Digitally signed by

MONIKA  monika
IVELINOVA R/SEEL,I\"\(I)?,\//\A
Monuka AceHosa ~ ASENOVA Date:2023.0331

14:08:52 +03'00'
Ynpasuten
PernctpupaH ogutop, oTroBOpeH 3a oguta

lMosicHeHuATa KbM (hMHAHCOBMS OTYET OT CTP. 5 40 CTp. 24 NpeacTaBnsiBaT HepasgernHa YacT OT Hero.
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OT14eT 3a NpoMeHUTe B COBCTBEHMA KanuTan
3a roauHaTta, npuknioyvsalla Ha 31 gekemBpu

Bcuuku cymun ca npeacraBenm B ‘000 nB. AxkumoHepeH [lpemuneH 3akoHoBM HepasnpepeneHa O6wo
Kanutan pe3epB pe3epBuU nevyan6a cobCcTBeH

KanuTtan

Canpo kbm 1 siHyapm 2022 r. 1077 24 197 121 19 010 44 405
Meuyanba 3a rognHaTa - - - 554 554
O6wWwo BCceob6xBaTeH AO0X0A 3a roguHaTta - - - 554 554
Cango kbm 31 aekemBpu 2022 r. 1077 24 197 121 19 564 44 959
Bcuuku cymun ca npeacraBsenm B ‘000 nB. AxkunoHepeH [pemuneH 3akoHoBM HepasnpepeneHa O6wo
Kanutan pe3epB pe3epBuU neyan6a co6cCcTBEH

KanuTtan

Canpo kbm 1 siHyapm 2021 r. 1077 24 197 121 18 821 44 216
Meuyanba 3a rognHaTa - - - 189 189
O6wo Bceob6xBaTeH A0X0A 3a roguHaTta - - - 189 189
Cango kbm 31 aekemBpu 2021 r. 1077 24 197 121 19 010 44 405

roanwHmaT pmHaHcoB oTyeT e ogobpeH Ha 31.03.2023 r. ot CbBeTa Ha ANPEKTOPUTE.

Digitally signed by MIROLY UB Digitally signed by
STANISLAV
PETROV ARSOV Doe-200531 123637 PANCHEV thicicinon
+03'00' IVANOV 122’:53';12 +03'00
CncraBun: M3nbnHuTeneH aupekrTop:
[CaTenut X ALl, /Muponto6 UBaHoB/

CraHucnaB ApcoB — npeacraBnsiBally U
Mpeacepaten Ha CbBeTa Ha gupekTopuTte/

3aBepun cbrnacHo ogUTOPCKX AoKnaa:

,2Pununos Oautudr” OO, oautopcko ApyxectBo per. Ne168
MON'KA Digitally signed by

MONIKA IVELINOVA
IVELINOVA  Asenova
MoHuka AceHoBa ASENOVA Date: 2023.03.31
YnpaBsuTten 14:09:29 +03'00
PeructpupaH ogutop, OTrOBOpeH 3a oauTta

lMosicHeHuATa KbM (hMHAHCOBMS OTYET OT CTP. 5 40 CTp. 24 NpeacTaBnsiBaT HepasgernHa YacT OT Hero.
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OTyerT 3a napu4yHnNTE rnoToumn

3a rogmHaTta, npuknoysalla Ha 31 gekemspu

MNosicHeHue 2022 2021
‘000 nB.. ‘000 nB.
OnepaTtuBHa genHoOCT

MocTbnNeHns oT KNNeHTH 200 42
MnawaHns KkbM gocTaBynLM (115) (75)
MnawaHns KbM nepcoHana n oCUrypuTenHu UHCTUTYLIMN (11) (6)
lMnateHn 1 Bb3CTaHOBEHU JaHbLM, HETHO (627) (81)
MonyyeHn HeyCTOMKM 316 21
MocTbnneHns oT Bb3CTAHOBEHU aBaHCK 3a NOKyMnka Ha MMOTU 185 95
Opyru (nnawaHus)/nocTbnneHns 3a onepaTtuBHa ENHOCT, HETHO 303 2
HeTeH napuyeH NOTOK OT onepaTuBHa AEeMHOCT 251 (2)
HeTHa npomsiHa B napu 1 Napu4HU eKBUBaNeHTU 251 (2)
Mapu n napnyHM ekBMBarneHT! B HA4anoTo Ha rogmHara 4 6
Mapu 1 napuyHN eKBUBaNEeHTU B Kpas Ha roauMHaTta 10 255 4

roanwHmAT pmHaHcoB oTyeT e ogobpeH Ha 31.03.2023 r. ot CbBeTa Ha AUPEKTOPUTE.

Digitally signed by MIROLYUB Pigitally signed
STANISLAV STANISLAV PETROV ARSOV PANCHEV gmc'i%wimv
PETROV ARSOV Dg;e‘:(:) 5923.03.31 12:36:57 VANOV NE2023.03.31
CbcTaBun: " N3nbnHuTeneH ANpeKTop: 12:43:34 +03'00'
[CaTtenut X Al, /Muponto6 UBaHoB/

CraHucnaB ApcoB — npeacTaBnsiBally U
Mpeacepaten Ha CbBeTa Ha gupekTopuTte/

3aBepun cbrnacHo ogUTOPCKX AoKnaa:

»Pununos OauTnHr® OO, ogutopcko ApyxecTtso per. Ne168
MONlKA Digitally signed by

MONIKA IVELINOVA

IVELINOVA asenova

Date: 2023.03.31

3":;:.::;‘::9“33 ASENOVA raroossosse

PeructpupaH ogutop, OTrOBOpEH 3a oguTa

lMosicHeHuATa KbM (hMHAHCOBMS OTYET OT CTP. 5 40 CTp. 24 NpeacTaBnsiBaT HepasgernHa YacT OT Hero.
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[MloacHeHnsa KbM OUHAHCOBUA OTYET

1. TlpeameT Ha genHocCT

OcHosHaTta gevHocT Ha LUKB Pubn Uctent ®ong AOCUL (,OpyxecTBOTO") Ce CbCTOU B MHBECTMPAHE
Ha napuyHM cpeacTea, HabpaHW 4Ype3 u3gaBaHE Ha LEHHUM KHWXKa, B HEOBWKUMU  MMOTU
(cektopuTM3auMsa Ha HeOBWXMMU MMOTK) NOCPEACTBOM MOKYMKa Ha nNpaBo Ha COBCTBEHOCT W Apyru
BELLHW NpaBa BbpXy MMOTW, U3BbPLUBAHE Ha CTPOEXM U NoaobpeHust B TSX, C Len nNpeoCcTaBsaHeTo
UM 3a ynpaBneHue, oT4aBaHe Nof HaeMm, NU3NHE, apeHga w/unu npogaxbaTta mm. [pyxecTBoTo €
pernctpupaHo B Twobproeckus permctbp ¢ EUK 131550406. Cepanuwieto n agpecbT My Ha
ynpaeneHue e rp. Codus, parioH Cpegeu, yn. Ctedan Kapagka Ne 2.

IpyXecTBOTO npuTexasBa IMUEH3 3a M3BbLPLUBAHE Ha OENHOCT KaTo OPY)KeCTBO CbC crneumarnHa
WHBECTULMOHHA uen, u3gageH ot Komucuarta 3a omHaHCOB Hagsop, ¢ pewenne Ne 15-CUL ot 16
saHyapu 2006 r. [JenHocTTa My e perynupaHa oT 3akoHa 3a [pyXecTBaTa CbC chneumanHa
WHBECTULIMOHHA Lien 1 3a ApYy)XecTBaTa 3a CEKIpUTM3aLms.

AkumnTe Ha [IpyXecTBOTO ca peructpupaHu Ha bbnrapcka dooHgoa 6opca AL, Bbnrapus

[pyxecTBOTO MMa egHocTeneHHa oopMa Ha ynpaeneHue 1 ce ynpaensea ot CbBET Ha gMpeKkTopuTe,
konTo kbM 31 aekemBpun 2022 r. € B crieaHNsi CbCTaBg:

o  Mwponto6 NMaH4yeB VIBaHOB — U3MBNHUTENEH ANPEKTOP;
e MarganeHa buceposa MnkoBa — npefcenaten Ha CbBeTa Ha OMPEKTOPUTE;
e HuHa HendeBa Henyesa — uneH Ha CbBeTa Ha gupekTopuTe.

[pyXecTBOTO ce NpeAcTaBnsiBa oT U3NbIHUTENHUSA anpektop Mupontob eaHos..
Kbm 31 gekemspu 2022 r. [py>XeCTBOTO UMa €4HO HAETO NuLEe Ha HeMbeH paboTeH AeH.

AKLMOHEp ¢ Han-ronam Aan B kanutana Ha OpyxectsoTo kbM 31 gekemspu 2022 r. e UKE Mpyn EAL,
nputexasaly 17.93 % ot kanuTana v npaeaTta Ha rnac. EgHonunyeH cobctBeHuk Ha LUKB Mpyn EAL,
KOMNTO M3roTBS KOHCONMAMPaHW OUHAHCOBU oT4yeTn, € XuMmnmnopT All, YMATO akumm ce Tbpryeat Ha
Bbbnrapcka cpoHgosa 6opca ALl

2. OcHoBa 3a U3roTBsiHe Ha C*)MHaHCOBMFI oT4yeT

®PurHaHCOBUAT oTYeT Ha [IpyKeCcTBOTO € CbCTaBeH B CboTBETCTBME C MexayHapogHuTe ctaHgapTu 3a
duHaHcoBo oTymTaHe (MCPO), paspaboteHn u nydbnukyBaHn oT CbBeTa MO MeXayHapogHu
cyetoBogHu ctangaptu (CMCC) u npuetn ot Esponenckua cbo3 (MCPO, npuetn ot EC). Mo
cMucbra Ha naparpad 1, Todka 8 ot [onbnHUTENHUTE pasnopeabu Ha 3akoHa 3a CY4ETOBOACTBOTO,
npunoxum B bBwvnrapusa, TepmuHbT ,MC®O, npuetn ot EC* npegctaBnssat MexgyHapogHute
cuetoBogHn crtaHgaptm (MCC), npuetn B cbotBeTctBue ¢ Pernament (EO) 1606/2002 Ha
EBponerickus napnameHT 1 Ha CbBeTa.

®PuHaHCOBMAT OT4Y4eT € CcbCTaBeH B Obnrapcku neBa, KOETO € (yHKUMOHanHaTa BanyTa Ha
OpyxectBoTo. Becmyknm cymm ca npegctaBeHn B xungau neea  (Xxun. nB.)  (BKAKYMTENHO
cpaBHUTENHaTa MHdopmaumsa 3a 2021 r.), OCBEH ako He € NOCOYEHO ApYro.

PbkoBOACTBOTO  HOCU OTrOBOPHOCT 3a CbCTaBAHETO WU OOCTOBEpPHOTO npeacTtaBAHE Ha
MchopmameTa B HacToALNA Ct)I/IHaHCOB oT4yerT.

MaHgemuATa OoBede OO0 3HAYWTENHa BOMATUNHOCT Ha (OMHAHCOBUTE U CTOKOBWUTE Masapu B
Bbnrapus v B cBeTOBEH MaLLa.

Ha 24 dpeBpyapu 2022 r. Bb3HMKHA BOEHEH KOH(NUKT Mexay Pyckata ®epepauns n Penybnuvka
YKpaiiHa, kato Pycus ctaHa OGEeKT Ha TeXkn MexayHapoOHu caHkumv. KoHnuKTbT npeamsBuka
3HaAYMTENHO MNOKayBaHe Ha LeHUMTe Ha OCHOBHW CYpOBMHM (rmaBHO B EBpona), MHdNaumoHHM
npouecu W MOBCEMECTHO HamansBaHe Ha WHBECTUUMUTE B TMOBEYETO OT WKOHOMUYECKUTE
cektopn. Hapen c ToBa € Hanuue 3abaBsAHe W TPYAHOCTUM BbLB BepurMTe Ha [JOCTaBKW,
npobnemn cbec cbbvpaeMocTTa Ha B3emaHusATa, KaTo nocneasalla peakuus oT 3aTpyaHeHuaTa
B CEKTopuTe, KOWUTO cTpadaT oOT (PUHAHCOBUTE CaHKUMKW, HanoxeHn Ha Pycua. OvakBa ce wu
NOBCEMECTHO MOCKbNBaHe Ha PUHaHCOBUTE PeCcypCu.
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B Tean ycrnosus pbKoBOACTBOTO Ha [lpy»KecTBOTO HamnpaBu aHanu3 v npeueHka Ha crnocobHocTTa Ha
[JpyXecTBOTO Aa NPOALIIKM CBOSATA AEVWHOCT KaTo AeicTBallo npeanpuatue Ha 6asa Ha HanvyHaTta
MHGopMauMs 3a npeaBMAMMOTO ObAelle M pPbKOBOACTBOTO O4yakea, 4Ye [lpyKecTBOTO MMa
AO0CTaTb4yHO (PUHAHCOBM pecypcy, 3a Aa NPOABIIKU onepaTMBHaTa cU AeiHocT B 6nnsko 6baele un
npoAdbikasa Aa npunara npuHuMna 3a OeicTealo npeanpuatie npu U3roTBSHETO Ha (MHAHCOBUSA
oTyerT.

3. TlpomeHu B cyeToBOAHATaA NONUTUKA
3.1. HoBu ctanpapTtn, Bnesnu B cuna ot 1 siHyapu 2022 r.

OpyXecTBOTO € MNPUMOXUIO CregHUTE HOBM CTaHZapTW, U3MEHeHUs WU passcHeHus kbM MCOO,
pa3paboTeHn n nybnukyBaHu OT CbBeTa No MexAyHapoO4HW CYETOBOAHM CTaHAapTW, KOMTO ca
3a0bIMKUTENHU 3a MpunaraHe oT roauwHna nepuofd, 3anodsaw Ha 1 saHyapu 2022 r., HO HAMmaT
CbLLECTBEH eeKT OT npunaraHeTo UM BbpXYy UHAHCOBUA pe3ynTaTt U (OUHaHCOBOTO CbCTOSHME Ha
OpyxecTtBoTO:

e UNameHeHns B MCPO 3 busHec KombuHauum, MCC 16 MoTK, MaLlLmHK 1 cbopbxeHnsa, MCC
37 MNpoBn3nK, yCnoBHU 3a0bIMKEHUS U YCIOBHU akTuBM B cuna ot 1 aHyapu 2022 r., npuetu
oT EC

o [opnwHun nogobperunsa 2018-2020 r. B cuna ot 1 aHyapm 2022 r., npuetn ot EC

3.2 CtaHpapTy, U3MEHeHUs1 U pa3siCHEeHUsl, KOMTO BCe Ollle He ca Bre3fniM B curna U He ce
npunarart oT no-paHHa gara ot [lpyxecTBOTO

KbM paTaTta Ha ogobpeHne Ha To3n hMHAHCOB OTYET ca NyOnuKyBaHN HOBU CTaHAApPTW, U3MEHEHUS U
pa3siCHEHUS1 KbM CbLUECTBYBaLLW BeYe CTaHgapTh, HO He ca Bnesnu B cuna unu He ca npuetn ot EC
3a huHaHcoBaTa rogmHa, 3anoysaila Ha 1 aHyapu 2022 r., u He ca Gunun NpUNoXeHn OT No-paHHa
Aata ot [dpyxectBoTo. He ce ovaksa Te Aa umat CbLLeCTBEH edpeKT BbpXy (PMHAHCOBUTE OTYETU Ha
OpyxecTBoTo. PBHKOBOACTBOTO O4akBa BCUYKM CTaHOAPTUM M U3MeHeHus ga 6bpat npuetn B
cyeToBodHaTa MonutMka Ha [pyXecTBOTO npe3 MbpBUA NepuoAd, 3anoysally crneq garata Ha
BMM3aHETO UM B cuna.

I'IpomeHMTe Ca CBbp3aHu CbC crneaHnTe ctaHgapTu:

e UNameHeHns B MCOO 17 3actpaxoBaTenHu gorosopu B cuna ot 1 sHyapu 2023 r., npuet ot
EC

o U3meHeHus Ha MCC 1 [lpegctaBsHe Ha uHaHcoBute otyetu, MCPO WsasneHua 3a
npunoxeHne 2: OnoBecTsiBaHE Ha CYETOBOAHM MOMUTWMKKW, B cuna ot 1 aHyapu 2023 r.,
npuetn ot EC

e U3meHeHus B MCC 8 CyeToBoAgHa nonuTuka, NPOMEHW B CYETOBOAHUTE NPUONU3UTENHU
oueHkn u rpewkn: OnpegeneHve Ha CYETOBOAHW MPUOMM3UTENHM OLEHKM, B cuna ot 1
aHyapu 2023 r., npueTn ot EC

o UWNameHeHns B MCC 12 JdaHbumn Bbpxy goxoga: OTcpodeHuTe faHbUU CBbP3aHU C akTUBK U
nacusm Npon3TUYaLLKN OT €AUHUYHKU TpaH3akuumn B cuna ot 1 sHyapu 2023 r., npuetn ot EC

o UNameHeHns B MCOO 17 3actpaxoBaTenHu gorosopu: MNbpBoHavanHo npunaraHe Ha MCoO
17 n MC®O 9 — CpasHuTenHa nHgopmMaumsa B cuna ot 1 aHyapm 2023 r., npuetn ot EC.

o U3meHeHus B MCC 1 lNMpegctaBsHe Ha dmHaHcoBuUTe oTyeTw: Knacudumkauma Ha nacvsute
KaTo TeKyLUM U HeTeKyLLM, B cura He no-paHo oT 1 sHyapu 2024 r., Bce olle He ca npueTu oT
EC

e MN3meHeHus Ha MCPO 16 JuamHr: 3agbimkeHne no NU3KHE Npu npogaxba n obpaTeH NU3nHr
B cuna He no-paHo ot 1 aHyapu 2024 r. Bce owe He ca npuetun ot EC

o U3meHeHus B MCPO 14 ,OTcpoyeHn cCMeTKM Npu perynupaHn ueHn” B cuna ot 1 sHyapu
2016 r., He ca npueTtun oT EC

4. CyeTOoBOAHaA NONMUTUKA
41. O6LWK nonoxeHns

Hait-3HauMmnTe CYETOBOAHM MOMUTUKK, MPUMaraHn Npy M3roTBAHETO Ha TO3M (PMHAHCOB OTYET, ca
npeacTaBeHn No-4ony.
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®drHaAHCOBUAT OTYET € U3FOTBEH MpU CnasBaHe Ha NPUHUMNUTE 3a OLEeHsIBaHE Ha BCUYKM BUMAOBE
aKTMBW, NacuBu, NPUXOAM U pasxoau, cbrnacHo MC®PO. basnTe 3a oLeHka ca onoBecTeHN NoApPo6HO
no-HaTaTbK B CHETOBOAHATA NONUTMKA KbM (OMHAHCOBUS OTYET.

Cnepna ga ce otbenexu, ye npun n3rotBAHETO Ha npeacrtaBeHudA CbMHaHCOB OTHeT Ca m3non3esaHun
c4eTOBOAHM OUEHKN N O0oNYyCKaHUA. B'bl'lpeKM 4ye Te ca 6asmpaHM Ha MHd.)OpMaLI,Mﬂ, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha ¢)MHaHCOBMﬂ OTYeT, peanHuTe pe3ynTtaTtn mMorat ga ce
pa3nnyaBaTt OT HanpaBeHUTE OLEeHKN U O0NYyCKaHUA.

4.2, MNMpepcraBsiHe Ha puHaAHCOBUSA OTYET
®urHaHCOBUAT OTYeT € npeactaseH B cboTBeTcTBME ¢ MCC 1 ,[MpeacTtassHe Ha hMHaAHCOBK OTYeTU.

[pyxecTBOTO Npue fa npefcrassa otdeTa 3a nevanbarta nnm 3arybata n gpyrua BceobxBaTeH 40X04
B €AVWHEH OTYeT.

B oTtyeta 3a (UHAHCOBOTO CbCTOSAHWE Ce MPEeACTaBAT [Ba CPaBHUTENHW nepuoda, Korato
OpyxecTtBoTO:

npunara c4eToBOAHA NONMUTUKA PETPOCTEKTUBHO;
npeunsyncnaBa PeTpoCnekTUBHO NO3ULMK BbB (OMHAHCOBMS OTYET; UM
e MpeknacuduLmpa no3vummn Bbe UHaHCOBKS OTYET.

M TOBa MMa CbLUECTBEH edeKkT BbpXY UHopMauuaTa B oTyeTa 3a (PMHAHCOBOTO CbCTOSHWUE KbM
HayanoTo Ha NpeaxoaHVs Nepuoa.

Mpe3 2022 r. [pyXecTBOTO NpeactaBd caMO €AuH CPpaBHUTENEH Nepuod, Tbih KaTo He e Hanuue
OCHOBaHWe 3a npefcTaBsHe Ha NOBeYe OT e4MH CPaBHUTENEH nepunoa.

4.3. Bbnpocu, cBbp3aHu ¢ kKnumarta

B cvoTBeTCTBME C NpeaxoaHaTa roguHa, kbm 31 gekemepu 2022 r. [py>ecTBOTO He naeHTuduumpa
3HAYUTENHW PUCKOBE, NPEeaU3BUKAHW OT KIMMaTMYHUTE MPOMEHW, KOUTO Ouxa Mornu ga okaxar
HeraTMBHO M CbLUECTBEHO BMWSHUE BbPXY (PUHaAHCOBUTE OTYeTU Ha [pyxecTBoTO. PHKOBOACTBOTO
HenpeKkbCHAaTO OLeHsIBa Bb3OEeNCTBMETO Ha CBbP3aHUTE C KMMaTa BbpoCcH.

4.4. Caenku B yyxaecTpaHHa BanyTa

Cpenkute B vyyxagecTtpaHHa Banyta ce OoT4UuTaT BbB Ct)yHKLLMOHaJ'IHaTa BanyTta Ha D,py)KeCTBOTO no
OCt)I/lLLMaJ'IHMﬂ obmeHeH KypC KbM OaTtaTa Ha caernkaTta (06$|BeHM$| Ct)I/IKCI/IHF Ha 5bnrapCKa HapoaHa
6aH|<a). Meyanbute u 3ary6MTe OT KypcoBM pasyiMku1, KOUTO BB3HUKBAT MpU ypexanaHeTo Ha Te3n
cOenkm un npeoueHAaBaHETO Ha nNapudHUTE No3nunmn B YyXxaecTtpaHHa BalyTa KbM Kpad Ha OTY4EeTHUA
nepuoa, ce npu3HaeaTt B neyan6ara unu 3ary6aTa.

4.5. OTyMTaHe NO cerMeHTn

PbkoBOOCTBOTO oOnpeaens onepaTtMBHUTE CerMeHTM Ha 6asaTa Ha OCHOBHWUTE OEWHOCTW, KOWUTO
passuBa [py>KecTBOTO.

PbkoBOACTBOTO Ha ,D,py)KeCTBOTO onpenena eanH onepaTtnBeH CerMmeHT ,Heasmwxmmmn umotn®.

duHaHcoBaTa MHd)OpMaLlMﬂ 3a CerMeHTa He Ca pas3findaBa OT onoBecCcTeHaTa 3a ﬂ,py)KeCTBOTO.
durHaHcoBUTE npuxoan wun pas3xogwn, npun Hanun4vmne Ha TakumBa, Ce BKIOYBAT B pe3yntatute Ha
onepatmBHMA cermMeHT, KOUTO pefoBHO cCe npernexpar OoT nuuarta, OTroOBOPpHWM 3a B3eMaHe Ha
onepaTtunBHM pelleHuns.

WHdopMaumsiTa OTHOCHO pesynTaTta Ha CerMeHTa, ce npernexana perynsipHo oT nvuaTta, OTFTOBOPHMU
3a B3eMaHe Ha onepaTtuBHU pelleHuns.

Mpu otymtaHeto no cermeHtn cnopeg MC®O 8 ,OnepatmBHu cermeHTW” [pyxecTBoTO npunara
nonnTMKa Ha oOueHsiBaHe, CbOTBETCTBAalla Ha Monutukata Ha oOueHsiBaHe, W3nons3BaHa BbB
hUHaHCOBMUSA OTYeT.

OcBeH TOBa, aKkTMBUTe Ha [pPYyXeCTBOTO, KOUTO He ce OTHACAT AMPEKTHO KbM [elHOCTTa Ha
cerMeHTa, He ce pasnpedenaT no cermeHTu. Mpe3 npeacTaBeHWTe OTYETHUM Mepuoau He ca
NAEHTUMULMPAHN Tak1Ba akTUBU.
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He ca HacTbnunu npomMeHn B MeToaunTe 3a OLUEeHKa, n3non3eaHn 3a onpeaendaHe Ha neyandara nnu
3ary6aTa Ha cerMeHTa B npeaxoaHn oT4eTHU nepunoan.

4.6. Mpuxoan

OcHoBHUTE npuxoan, KouTo [pyKecTBOTO reHepupa ca CBbp3aHM C OTAaBaHe MNoAd Haem Ha
WHBECTULIMOHHU UMOTMW.

Bb3npuemarikn npuHuunute, 3anoxkeHn B MCOO 15 [lpuxogm OT [AOrOBOpU C  KIUEHTU',
[pyxeCcTBOTO € Bb3MNpMeno nonutuka 3a npu3HaBaHe Ha npuxoguTte B obxeata Ha MCPO 15, npu
Bb3HUKBAHE Ha TakmBa OT Pa3fiMyHO eCTECTBO.

3a fa onpeaenu Aanu 1 Kak aa npusHae npuxoau, [pyKecTBOTO M3MNON3ea cregHuTe 5 CTbku:

WaeHTudmumpaHe Ha goroeopa C KIMeHT

VaeHTudmumpaHe Ha 3agbimkeHusaTa 3a UsnbriHeHne

OnpepensiHe Ha LieHaTa Ha caenkara

PasnpegeneHue Ha LieHaTa Ha caernkarta KbM 3abIDKEHUSATA 3a U3MbIHEHNE
Mpu3aHaBaHe Ha npuxoguTe, KoraTo ca yAoBMeTBOPEHM 3a4biMKEHUATa 3a U3MbITHEHKE.

Mpuxoaute ce MpuaHaBaT UNM B OAageH MOMEHT UMW C TeyeHue Ha BPemeTo, KoraTto WMu [AoKaTo
[py>XecTBOTO YOOBNETBOPU 3aAbIKEHUATA 3a U3MbIHEHUE, NPEXBbPrAKA oGellaHnuTe CTOKA UMK
YCNYrn Ha CBOUTE KIUEHTW.

[py>xeCcTBOTO NpusHaBa KaTo 3a4b/HKEHUSA NO LOroBOP Bb3HArpaxaeHue, noryyYeHo Mo OTHOLUEHME
Ha HeyOOBNETBOPEHUN 3aA4b/MKEHUSA 3@ U3NBbIHEHME U T NPEACTaBA KaTo APYrv 3a4b/KEHUSA B OTYETa
3a (PMHaAHCOBOTO CbCTOsIHME. 10 CbLMA HauumH, ako [pyXeCTBOTO YAOBMETBOPM 3agbiPKeHWe 3a
U3NbhHEHMe, npeav Aa nonyyn Bb3HarpaxgeHneto, TO nNpusHaBa B oOTdeTa 3a (PUHAHCOBOTO
CbCTOSIHWE MMW aKTMB MO OOroBopa, WNu B3eMaHe, B 3aBMCMMOCT OT TOBa Janu ce M3MNCKBa HeLo
OpYro OCBeH onpeaerneHo Bpeme 3a nosrlydaBaHe Ha Bb3HarpaxgeHueTo.

4.6.1. [Mpuxoaun, KOMTO ce NpPU3HaBaT C Te4YeHUEe Ha BPEMETO
MpepoctaBsAHe Ha ycnyru

anXOAMTe OT npegoctaBAHe Ha Yycnyrhn ce npu3aHaBaT, KOrato KOHTPONBbT BbPXY Non3vute oT
npeaocrtaBeHNUTe ycnyrute e rnpexBbprieH BbPXy non3Bartend Ha ycnyrurte. anXOp. ce npu3Haea C
Te4YyeHne Ha BPpeMeTOo Ha 6a3a M3nbrHeHne Ha oTAenHUTE 3aabinKeHnA 3a N3nbiiHEeHNe.

4.6.2. [Mpuxoamn, KOMTO ce NpPU3HaBaT KbM onpeaeneH MOMEHT
Mpopax6a Ha CTOKKU

Mpuxon ce npusHaBa, korato [py)XeCTBOTO € MPeXBbP/MNO Ha KynyBadya KOHTpona BbpXy
npefocTaBeHUTe CTOKU. CuMTa ce, Ye KOHTPOMbT Ce MPEXBLbPIA Ha KynyBaya, KOraTo KIUEHTLT €
npuen cTokuTe 6e3 Bb3paXeHue.

4.6.3. [Mpuxoamu ot oTAaBaHe noa Haem

MpuxoamTe OT Haem ce NpusHasaT Ha 6a3a NUHeNHWs MeToA Npe3 Cpoka Ha [0roBopa, CbrNacHo
MCa®O 16.

4.7. AKTMBM M nacuBeu no AOroBOpu" C KInMNeHTu

ﬂ,py)KeCTBOTO Nnpu3HaBa akTnueu uw/unn nacuem no [orosop, Korato eaHa OT CTpaHUTe Mo gorosopa e
nM3nbviiHUNa 3aAablKeHnATa CU B 3aBUCUMOCT OT Bpb3KaTa Mexay OenHoCcTTa Ha OPYyXeCTBOTO U
nnawaHeTo OT KIKUeHTa. D,py)KeCTBOTO npeacrtaBa  OTAENTHO  BCAKO 6esycnoaHo npaBo Ha
Bb3HarpaxxgeHme Kato B3eMaHe. BaemaHe e 6e3yCJ'IOBHOTO npaBo Ha npeanpuaTneTo ga nonyyu
Bb3HarpaxxgeHue.

MacuBM No JOroBop ce Npu3HaBaT B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME, aKo KMMEHT 3annaiia
Bb3HarpaxaeHue Unu Apy>KecTBOTO MMa NpaBo Ha Bb3HarpaaeHue, KoeTo e 6e3ycrnoBHo, npeav Aa
€ NpexBbpreH KOHTpora BbpXy CToKaTta Unu ycnyrara.

ﬂ,py)KeCTBOTO npu3HaBa akTmByM nNOo AOroBop, Korato 3agbliKeHuAaTa 3a WU3NbJIHEHUE Ca
yaoBneTBopeHn 1 niaaHeTo He € ObIMKMMO OT CTpaHa Ha KIineHTa. AKTMB no [0roBop € nNpaBoTo Ha
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npeanpnaTMeTo Aa nonyydn Bb3HarpaxgeHme B 3aMAHa Ha CTOKUTE WM ycnyrute, KOUTO
npeanpuAaTneTo € NPexBbpPrinio Ha KIMUEHT.

MocnepBawo [pyxecTBOTO onpedens pasMepa Ha obesleHkaTa 3a akTuB No [Jorosopa B
cbotBeTcTBUE C MCPO 9 ,PUHAHCOBU UHCTPYMEHTU”.

4.8. OnepaTuBHM pa3xoau

OI'IepaTI/lBHMTe pa3xogun ce npu3HaBaTt B nevyan6arta nnu 3ary6aTa npun NoN3BaHETO Ha ycnyrute unun
Ha gaTtaTta Ha Bb3HMKBAHETO UM.

[pyxecTBoTO OTYMTa (NPU HaNMYMETO MM) [Ba BMAa pPa3xoaw, CBbP3aHW C U3MBIHEHWETO Ha
[OroBopuTe 3a AOCTaBKa Ha YCNYru/CTOKU C KITMEHTW: pa3xo4m 3a CKMoYBaHe/nocTMraHe Ha 4oroesopa
WU pasxoou 3a M3NbfHeHWe Ha poroBopa. Korato pasxogute He OTroBapsAT Ha ycnoBusiTa 3a
pascpoyBaHe cbrnacHo usmckeaHmsaTa Ha MCPO 15, cblumTe ce NpmMsHaBaT KaTo TEKyLM B MOMEHTa
Ha Bb3HMKBAHETO MM KaTO Hanpumep He ce o4yakBa Aa ObaaT Bb3CTAHOBEHU UMW NEepuoabT Ha
pa3cpoyBaHETO MM € A0 eAHa roguHa.

CnegHute onepatnBHM pas3xoawn, npu HalnndneTo Ha TakmBa, BUHAlrM Ce OTpa3dABaT KaTO TeKyLl
pa3xong B MOMeHTa Ha Bb3HUKBAHETO UM:

e OO6WM M agMUHNCTPATMBHN pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KIueHTa);

e Pasxoawn, cBbp3aHu C U3MbITHEHNE Ha 3a0bIMKEHWETO;

e Pasxoau, 3a KOUTO nNpeanpuATMETO He MOXe [da onpepenu, danuM ca CBbp3aHuM C
YAOBNETBOPEHO UMW HEYAOBETBOPEHO 3ab/IKEHNE 33 U3NbIHEHWE.

4.9. OTuyMTaHe Ha NU3UHIroBUTE [OroOBOPU
[py>xecTBOTO € NuanHrogaTten no 4OroBopu 3a NU3UHT.

Kato nusuHrogarten, [pyxecTBOTO knacuduumpa cBoUTe NIM3MHIOBM JOTOBOPW KaTO OnepaTuBEH Unu
hUHAHCOB NN3UHT.

JInsnHrosuaT [orosop ce Knacmcbmuwpa KaTo p[oroeop 3a CbMHaHCOB JIN3NHI, akKO C Hero ce
npexBbubpnAaAT No CbLEeCTBO BCUYKM pUCKOBE U mn3rogun oOT cobcTBeHOCTTa BbpPXYy OCHOBHUA aKTuB, U
KaTo OOroBop 3a onepatmBeH JIM3UHI, akKo C HEro He ce NpexBbpsiAT No CbLECTBO BCUYKU PUCKOBE U
n3rogun ot cobcTBEHOCTTA BBbPXY OCHOBHUA aKTUB.

AKTUBUTE, OTAaAEHM MO OnepaTUBHU NIM3NHIOBM JOrOBOPU, Ce OTpassiBaT B oTyeTa 3a (OMHAHCOBOTO
CbCTOSAHME Ha [lpy>XeCcTBOTO U NocrnedBallo ce OueHaABaT CbrnacHo usnckeaHuaTa Ha MCC 40
,/HBECTULIMOHHN NMOTK".

OpyxecTBOTO peanuavMpa nNpuxogu OT HaeM Mo [JOroBopu 3a onepaTvBeH JNU3MHT  Ha
VHBECTULMOHHUTE CU UMOTK (BUXTe nosicHeHue 6). MpuxoanTe OT HaeM ce NpusHaBaT Ha NMHelHa
6a3a 3a cpoka Ha NIU3NHIOBWS AOTOBOP.

4.10. WHBeCTULMOHHU UMOTU

ﬂ,py)KeCTBOTO OT4UTa KaTO MHBECTULMNOHHN UMOTU 3EeMU N Crpada, KOUTO Ce ObpXaT 3a noJjiydyaBaHe
Ha npuxoaun ot Haem ”n /vinn 3a yBenunyeHne Ha Kanutana, no Mogena Ha cnpasegnnearta CTOMHOCT.

MHBECTULMOHHUTE MMOTU Ce oueHsiBaT NbpBOHA4YarHoO no cebecToMHOCT, BKMto4BaLla NOoKynHaTa
LeHa U BCAKakBM pa3xogun, KOUTO Ca NpsAKo CBbp3aHu C MHBECTULNOHHUA MMOT, Hanpumep XoHopapwu
3a npaBHU YCInyrn, oaHbUn No NpexBbplidHEe Ha UMOTa U Apyrn pa3xoan no caenkarta.

MHBECTULIMOHHMUTE KMMOTM Ce npeoLeHsABaT Ha rogvwiHa 6asa M ce BKMNYBAT B OT4YeTa 3a
(pMHAHCOBOTO CbHCTOSIHME MO Ma3apHUTE UM CTOMHOCTM. Te ce onpeaenaT OT He3aBUCUMU OLeHUTeNu
C npodyecnoHanHa kesanuukaumsa 1 3HauuTeneH Npog)ecnoHareH onvT B 3aBMCUMOCT OT XapakTepa
N MECTOHAXOXOEHNETO Ha MHBECTULIMOHHUTE MMOTU, Basnpaikm ce Ha AokasaTencTsa 3a nasapHuTe
ycroBusi.

Bcska neyanba unu 3aryba oT npomsiHa B crpaBegniMBaTa CTOMHOCT uUnu OT npogaxba Ha gagdeH
WHBECTULMOHEH UMOT Ce npu3HaBa He3abaBHO B nevanbata wnu 3arybata Ha pegn ,[llpomsiHa B
crnpaBefnveaTa CTOMHOCT Ha MHBECTULMOHHU UMOTK”.

MocneaBawmTe pasxogu, CBbP3aHW C WMHBECTULMOHHW MMOTW, KOUTO Beye ca npusHaTu BbB
huHaHcoBMS oTyeT Ha [pykecTBOTO, ce NpubaBAT kbM BanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
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BEPOATHO D,py)KeCTBOTO aa nonyyu 6'b.El.eLIJ.M MKOHOMWUYECKN non3un, HaasulaBally NMbpBOHaAYallHO
oLeHeHaTa CTOMHOCT Ha cblecTeyBalinte MHBECTULMUOHHU UMOTW. Bcunukn apyrmn nocnensalim
pa3xogun ce npu3HaBaT 3a pa3xon B nepunona, B KOWTO ca Bb3HUKHamNM.

[pyXeCcTBOTO OTNNCBA WMHBECTULMOHHUTE CU UMOTWU MpU npodaxbaTa MM UMM NpU TPaMHOTO UM
nsBaxaaHe ot ynotpeba, B cnyvail Ye He Ce O4aKBaT HWMKAKBM WMKOHOMMWYECKM M3roau OT TSIXHOTO
ocBoboxpaBaHe. [Mevyanbute vnu 3arybute, Bb3HMKBALLM OT M3BaXZaHETO MM OT ynoTpeba wnu
TAXHaTa npogaxba, ce npu3HaBaT B oT4yeTa 3a neyanbaTta wnu 3arybata u gpyrns BceobxBaTeH
[0XOA U ce onpefensiT KaTo pasnvka Mexay HETHUTE MOCTbMNIIeHUst OT 0CBOOOXAaBaHETO Ha aKTVBa
1 6anaHcoBaTa My CTOMHOCT.

MpuxoanTte OT HAaeEM M oNepaTUBHUTE Pa3xOAM, CBbP3aHW C MHBECTULMOHHN UMOTU, Ce NPEACTaBAT B
OoT4yeTa 3a nevyanbaTa wunu 3arybarta u gpyrus BceobxBaTeH 40x0on CbOTBETHO Ha pep ,lMpuxogun ot
Haemu” 1 peg ,Jdpyru pasxoan”, n ce npusHaeaT, KaKTo € onucaHo B nosicHeHue 4.6 1 nosicHeHue 4.8.

411. ®UHAHCOBU UHCTPYMEHTHU
411.1. [pusHaBaHe n oTNUCBaHe

®rHaHCOBUTE aKTUBU U (DMHAHCOBUTE MacvBM ce NpusHaBaTt, koraTto [pyecTBOTO CTaHe cTpaHa Mo
[OroBOPHUTE YCIOBUSA Ha (DUHAHCOBUSI UHCTPYMEHT.

drHaHCOBUTE aKTMBM Cce OTNUCBAaT, Korato OOroBOpHUTE nMNpaBa BbPXYy nNapudyHUTe notoun oT
Ct)I/IHaHCOBMﬂ aKTB U3TUYaT Unn Korato Ct)I/IHaHCOBMﬂT akTmB M MO CbLECTBO BCUYKM PUCKOBE U
n3roan ce nNnpexBvpiiAT.

duHaHcoBUTE NacuBM Ce OTNUCBAT, KOrato 3agbIHKEHMETO, NOCOYEHO B [oroeopa, € U3nbliIHEeHO, €
OTMEHEHO UNN CPOKbT MY € U3TEKDbI1.

411.2. Knacudukauusa n nbpBoHa4YanHo oLeHsiBaHe Ha hUHAHCOBMU aKTUBU

MbpBOHaYanHoO UMHaAHCOBUTE akTMBM Ce OT4YMTaT Mo CrnpaBeanMBa CTOWHOCT, KopurupaHa c
pa3xoanTe Mo caenkaTa, ¢ M3KMYeHMe Ha (OMHAHCOBUTE akTMBW MO CrnpaBedsivBa CTOMHOCT Npes3
neyanbata unu 3ary6ata M TbProBCKUTE B3EMaHWUS, KOUTO HE CbAbpXaT CblUeCTBEH (PUHAHCOB
KOMMOHEHT. MMbpBOHaYanHaTa OueHka Ha (UHAHCOBWUTE aKkTUBM MO cnpaBedsiMBa CTOMHOCT Mnpes3
neyan6arta nnu 3arybaTta He ce kopurMpa c pasxogute Mo caenkarta, KOUTO Ce OTYMTaT KaTo TeKyLu
pa3xoan. MbpBoHayanHata oueHka Ha TbProBCKUTE B3eMaHusi, KOMTO He CbAbpKaT CbLUEeCTBEH
(PbMHaAHCOB KOMMOHEHT NpeACTaBnsaBa LUeHata Ha caenkaTta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha NocneaBallo oT4YUTaHe, (*)I/IHaHCOBI/ITe aKTunBu ce KJ'IaCI/I(*)I/lLLI/lpaT B eQHa
OT CnegHuTe KaTteropmmn:

e  [OBLMrOBU UHCTPYMEHTU MO amMOpTU3NpPaHa CTOMHOCT;
(pMHaHCOBM aKTUBM MO CripaBeasivBa CTOMHOCT npe3 nevan6ara unuv sarybara;
(pMHaHCOBM aKkTUBM MO crpaBednvBa CTOMHOCT Mpe3 Apyr BceobxBaTeH goxond ¢ unu 6es
peknacudukaums B nedvanbata wunu 3arybata B 3aBMCMMOCT Aanv ca AbLMATOBU WNU
KanuTanosu UHCTPYMEHTU.

Knacudukauuata Ha oMHaHCOBWTE akTMBY ce onpeaens Ha 6asarta Ha crieqHUTe ABe YCNoBUs:

e GusHec MoaenbT Ha [pyXecTBOTO 3a yrnpaBreHne Ha (UHAHCOBUTE aKTUBM;
e  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NapuYHU NOTOLIM Ha (DUHAHCOBUS aKTMUB.

Bcuukn npvxoaun v pasxoau, CBbp3aHu ¢ (PMHaHCOBUTE akTUBW, KOUTO ca NpusHaTi B nevantaTta u
3arybarta, ce BKMOYBaT BbB (PMHAHCOBM pasxodu, (PUHAHCOBM MPUXOAM UMW OPYrU ¢PUHAHCOBM
no3nuuM C M3KnoYeHne Ha oGesleHkaTa Ha TbProBCKATE B3eMaHUsi, KOSITO ce NpencTaBa Ha pen
Apyrv pasxoau B oT4YeTa 3a nevan6ata unu 3arybata v Apyrus BceobxBaTeH [0X0A,.

4.11.3. [MNocnepBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBMU

MpeueHkaTa M KankynauusiTa Ha o4akBaHuTe 3arybm oT obesleHka ce 6Gasupa nNpeavMHO Ha
CpOKOBETE 3a noracsiBaHe Ha B3emaHuAaTa Ha [dpyxecTtBoTo. [Npensua He ronemmsi 6por KoOHTpareHTu
C OCTaTbYHM canja B Kpasi Ha pasrfnexgaHute nepuvoan, ce U3BbpLUBa UHOMBMAYANEH nperneq Ha
cbbupaemocTTa U ApyrM CbNbTCTBALWM (DAKTOPW, Ha BCEKM eAMH OT TsiX, 3@ NOCTMraHe Ha no-ronsima
TOYHOCT MNpu ONpeaernsiHe Ha oYakBaHMTe 3arybu ot obesLeHka.
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Obnrosu UHCTPYMEHTU No aMopTU3npaHa CTOMHOCT

duHaHCOBNTE aKTMBM Ce OLIEHSIBAT N0 aMopTU3NpaHa CTOMHOCT, ako akTUBUTE U3MbITHSABAT CriegHuTe
KpUTEPUM U He ca OMpederieHn 3a OLieHsiBaHe MO crpaBegfiMBa CTOWHOCT npe3 nedvanbaTta u
3arybara:

e [IPYXeCTBOTO ynpaBsiidBa akTUBUTE B pPaMKUTE Ha OunsHec mMoAen, YHUATO uen € Oa OAbpXu
Ct)I/IHaHCOBMTe aKTMBn N ga c1>614pa TEXHUTE OOroBOPHU NapuyHM NOTOLMNU;

e CblMNnacCcHO [OOroBopHWUTE YCNoBUA Ha ¢)MH3HCOBM$| akKTMB Ha KOHKpPETHW OaTu BbBb3HUKBAT
napuyHn notouu, KOUTO Ca eaMHCTBEeHO nnawaHua no rmaBHuua W Jnnuxea BbBbPXY
HenoraceHarta CymMa Ha rmasHuuara.

Tasu KaTeropuda BKIro4YBa HegepuBaTtuBHAU d.)MHaHCOBI/I akKTUBKM KaTo 3aeMun N B3eMaHuda C (*)MKCI/IpaHI/I
mnn onpepgenmMmn nnawaHuda, KOUTo He ce KOTUpaT Ha aKTUBEH Mnasap. Cnep NbpPBOHAYarIHOTO
npmn3HaBaHe Te ce oueHdABaT No aMopTu3npaHa CTOMHOCT C U3nonsBaHe Ha MeToda Ha e¢)eKTMBHaTa
nunxea. D,I/ICKOHTMpaHe He Ce u3BbpLlliBa, Korato e(*)eKT'bT OT Hero e HecCblleCTBEH. ﬂpy)KeCTBOTO
Knacmcbmumpa B Ta3u Kateropumda napute n napuvdHmnTe ekBmBarneHTn, TbProBCKUTE U Apyrn B3eMaHuA.

T'bproacxu B3eMaHuUA

THbproBckuTe B3eMaH1s ca CyMU, Ob/DKMMU OT KNMMEHTU 3a NPoAadeHn CTOKU UNK YCNYru, U3BbpLUEHN
B 0bmnyanHmns xon Ha ctonaHckaTta gernHocT. OBMKHOBEHO Te ce AbIiKaT 3a ypexaaHe B KpaTbK CPOK U
cnepoBaTenHo ca KnacuuuupaHu KaTo  TeKywn. TbproBCKMTE B3eMaHUA ce npu3HasaTt
MbpBOHaYanHo B pa3mep Ha 6e3yCnoBHOTO Bb3HarpaxgeHue, OCBEH ako CbAbpXaT 3HayuMTenHu
KOMMOHEHTN Ha (buHaHcupaHe. [pyXecTBOTO OAbPXM TbProBCKMTE B3eMaHUs C Len cbOupaHe Ha
OOroBOPHUTE NapW4YHM MOTOLM WM cnefoBaTenHO MM OueHsiBa MO aMopTu3MpaHa CTOMHOCT, KaTo
n3nonsea MetTogda Ha edpekTmBHaTa Nuxea. [JAMCKOHTUPaHE He ce U3BBLPLLBA, KOrato ePeKTbT OT Hero
€ HeCbLLEeCTBEH.

4.11.4. OO6Ge3ueHKa Ha (pHaAHCOBUTE aKTUBU

UsucksaHnsaTa 3a obesueHka cbrnacHo MC®O 9, uanonssat MHGOPMaLMsA, OpUEHTUPaHa KbM
ObaelleTo, 3a ga NPU3HaAAT OYakBaHWTE KPeaWUTHM 3arybu — mMogenbT 3a ,0MaKkBaHWUTE KpeauTHU
3aryou”.

MHCTpyMeHTUTE, KOMTO nonagaTt B obxBaTa Ha M3UCKBaHWATA, BKMIOYBAT 3aeMU U APYrM ObITOBU
(bUHAHCOBM aKTMBW, OLEHsIBaHM MO aMopTu3MpaHa CTOWHOCT, TbProBCKM B3eMaHusl, akTUBU MO
OOroBOpK, MpU3HaTU U oueHsiBaHM cbrnacHo MCPO 15, kakTo U KPeOUTHU aHTaKMMEHTU U HSKOM
A0roBopu 3a huHaHcoBa rapaHums (Mpu eMuTeHTa), KOUTO He Ce OTYMTaT Mo CnpaBeaniMBa CTOMHOCT
npes nevyanbarta nnu 3arybara.

Mpu3HaBaHeTO Ha KpPeauTHW 3arybu Beye He 3aBUCKM OT HacTbMBaHETO Ha CbbWUTUE C KpeauTHa
3ary6a. BmecTto ToBa [py»ecTBOTO pasrnexaa no-LmMpoK CNekTbp OT MHAopMaLus Npu oLeHKaTa Ha
KPEOUTHUA PUCK M OLIeHABaAHETO Ha oJYakBaHWTe KpeaWTHM 3arybu, BKMYMTENHO MUHaNM cbountus,
TEKYLLM YCINOBWS, pasyMHU 1 NOAABbPXKALLIM MPOrHO3U, KOUTO BMNUAAT BbPXy OYakBaHaTa cbompaeMocT
Ha 6baeLumTe NapuYHN NOTOLM Ha MHCTPYMEHTA.

an npunaraHeTo Ha Ta3n nogxon, Haco4eH KbM 6'b,El.eLIJ.eTO, Cce npaBu pasrpaHn4eHne mexay:

e  (PMHAHCOBU MHCTPYMEHTU, YMETO KPEOUTHOTO KA4YeCTBO He Ce € BrOWWUSIO 3HAYMTENHO
CNpPsIMO MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHe UMW UMaT HUCHK KpeauTeH puck (dPasa 1)
"

e  (HPMHAHCOBU WUHCTPYMEHTU, YNETO KPELOUTHOTO KaYyecTBO CE € BOLUMIIO 3HAYUTENMHO CNPsIMO
MOMEHTa Ha MbPBOHAYaANHOTO MPU3HABAHE WM Ha KOUTO KPEeOUTHUS PUCK HE € HUCHK
(Paza 2)

o ,dasa 3" ob6xBalia hMHAHCOBW aKTUBW, KOUTO MMaT OOEKTUBHM Ooka3aTencTea 3a obesueHka
KbM OTYeTHaTa garta.
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12-MeceyHn o4yakBaHW KpeguTHU 3arybu ce npusHaBaT 3a NbpBaTa KaTeropusi, 4OKaTo OYaKBaHWUTE
3arybu 3a uenus CpoK Ha (PMHAHCOBUTE WHCTPYMEHTU Ce NpuW3HaBaT 3a BTOpaTa KaTeropus.
OuvakBaHuTe KpeauTHW 3arybu ce onpenensT kaTo pasnukata Mexgy BCUMYKM LOTOBOPHW MapuUyHU
noToun, KOUTO ce AbimKkaT Ha [pyXeCcTBOTO U NapuyHNTE NOTOLM, KOUTO TO AENCTBUTENHO OYakBa ga
nony4u (,napuyeH Hegoctur®). Tasu pasnvka e AUCKOHTUPaHa No NbpBOHaYanHUA ePeKTUBEH NUXBEH
NPOLEHT (UNK C KOPUrMPaHUSA CNPSMO KpeauTa edPeKTUBEH NUXBEH MPOLLEHT).

M3uncnsiBaHeTo Ha ovakBaHUTE KpedWUTHW 3arybu ce onpefdens Ha 6Gasata Ha BEPOSITHOCTHO
npeTerneHata NpMBnM3UTENHa OLEHKa Ha KpeauTHUTE 3arybu Npe3 o4akBaHUsi CPOK Ha (hMHaHCOBUTE
WHCTPYMEHTH.

T'bproacxu n apyru BsemaHus

[py>XeCTBOTO M3MNOnN3Ba OnNpOCTEH MOAXOA NPU OTYMTAHETO HA TbPrOBCKUTE U APYrM B3eMaHWsi, KakTo
M Ha aKTMBWTE MO OOroBOP U NMpusHaea 3ary6a OT oGesueHka KaTo oYakBaHW KpeauTHu 3arybu 3a
Lenusa cpok. Te NpeacTaBnsBaT OvYakBaHUAT HEQOCTUT B JOrOBOPHUTE Napu4HK NOTOLM, KaTo ce uma
npeaBua Bb3MOXKHOCTTA 3a HEU3MbITHEHNE BbB BCEKM MOMEHT OT CPOKa Ha (PUHAHCOBMUS UHCTPYMEHT.
[pyXeCTBOTO M3MoMn3Ba CBOSA HaTpynaH OMWUT, BbHLIHWU nokasateny 1 MHOopMaLIMs B AbIrocpoYeH
nnaH, 3a Aa U3YUCNN 0YaKBaHUTE KPEOUTHU 3arybGy MHOWBMAOYANHO 33 BCEKWU KOHTPAreHT ¢ HanuyHa
€KCro3nLMA KbM Kpast Ha nepuoaa.

3a onpegensaHe Ha NoAxoAsll AWCKOHTOB MPOLEHT [pyXecTBOTO M3MNonaBa NxeBeHaTa CTaTUCTUKA,
ny6nukysaHa oT BHB u u3BbpliBa HEOGXOOAMMUTE KOPEKUUW, B CbLOTBETCTBME C OTYATaHe Ha
cneunduyHK akTopu 3a cpeaTta U CboTBeTHaTa eKCro3nLus.

4.11.5. Knacudukauma um oueHsiBaHe Ha (ouHaHCOBUTE NacuBMU
duHaHcoBUTE Nacmeu Ha [py>KeCTBOTO BKIHOYBAT ThPrOBCKU 3a4bIMKEHUS.

duHaHCOBNTE NacuBM Cce OLEHsAIBAT MbpBOHAYanHO MO chnpaBednMBa CTOMHOCT W, KbOETO e
NPUNOXMMO, Ce KopUrmpaTt Mo OTHOLIEHWE Ha pa3xoauTe No caenkata, OCBEH ako [pyeCTBOTO He e
onpeaenuno fadeH (UHAHCOB NacKB KaTo OLIEHsIBaH MO CripaBeanvBa CTOMHOCT npes3 nevanbara u
3arybara.

durHaHcoBUTE NacuBM ce oLeHaBaT nocneneallo no amMopTu3npaHa CTOMHOCT, M3MNon3Bankn meTtoaa
Ha e(beKTMBHaTa nxXBa.

Bcuukn pa3xoan cebp3aHu C NMNXBU, KOUTO Ce OTHUTAaT B neyan6ara nnm 3ary6aTa, Ce BKno4BaT BbB
Cbl/IHaHCOBMTe pa3xogu nnun CbMHaHCOBMTe npuxogu.

412. [aHbum BbpXy Aoxoaa

Cnopep. un. 175 ot 3akoHa 3a KopnopaTtnBHOTO NoaoOXo4HO obnaraHe, apyxecteaTta CbC cneunanHa
WMHBECTULMOHHA LeNn He nognexaTt Ha obnaraHe c KopnopaTtuBeH OaHbK, B pe3ynTaTrT Ha KOeTo 3a
ﬂ,py)KeCTBOTO He BDB3HUKBAT TEKYLWMN 3aAbIDKEeHUA 3a KoprnopatuBeH OaHbK, KakTO U OTCPOYEeHMU
AaHbYHUN aKTUBU N NaCUBN.

4.13. [Mapu 1 napuyHU eKBUBANEeHTH

MapuTe 1 napuyHUTE EKBMBANEHTU CE CbCTOSAT OT HanM4yHMUTE Napu B GPOI U Napu4HU CpeacTea rno
©aHKOBW CMETKMW.

4.14. CoO6GcTBeH KanuTan, pesepBu 1 NnawaHua Ha AMBUOEHTU
AKLMOHEPHUAT Kanutan Ha [py>ecTBOTO OTpassiBa HOMUHarHaTa CTOMHOCT Ha eMUTUPaHUTE akuuw.

npeMMVIHMﬂT pes3epB BKMo4YBa npemMun, nosiydeHn npun eMmmtmpaHe Ha cobcTBeH Kanutan. Bcudkm
pa3xogun no caesku, CBbp3aHU C eMUTUPaHe Ha akuuu, ca npucnagHatn OT BHECEeHUA KanuTarn.

3akoHOBWTE pe3epBu ca (POPMUPaHM CbITIACHO U3NCKBAHUATA Ha NPUIIOKUMOTO 3aKOHOAATESICTBO.

HepasnpegeneHaTta nevyanba BKMOYBA TEKyWWA (OUHAHCOB pe3ynTaT W HaTpynaHuTe nevyantdu u
HEMoKpUTK 3arybu oT MUHaNn roguHu.

3aabmKeHUATa 3a nnailaHe Ha OMBUAEHTU Ha akUMOHepuTe ce BKNoYBaT Ha ped , TbProBCKUA U
APy 3aO0bimxeHna” B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME, KOraTo AMBMAEHTUTE ca od06peHu 3a
pasnpegeneHye oT 06LOTO CbbpaHue Ha akLuMoHepuTe Npeam Kpas Ha OTYETHUS NepuoA.
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Bcuukn TpaH3akyun CbC COGCTBGHMLI,MTG Ha ﬂpy)KeCTBOTO, npu Hann4ymne Ha TakmBa, ce npeacrtaBaAT
OoTAenHo B OT4eTa 3a NpoMeHnTe B cobcTBEeHUS kanuTan.

4.15. Bwb3HarpaxaeHus Ha cnyXxutenuTe

[pyXeCTBOTO OTYMTA KPaATKOCPOUHM 3abIMKEHUA MO KOMMNEHCUPYEMU OTMYCKU, Bb3HUKHANM nopaam
HeW3nomnssaH nnaTeH rogulieH OTMYCK B Cry4YauTe, B KOUTO Ce O4akea Toi Aa 6baaT nonseaH B
pamKkuTe Ha 12 Mecelia crief Aartarta Ha OTYETHUS Mepuom, Npes KOMTO HaeTuTe nuua ca MonoXunm
TpyAa, CBbP3aH C Tean oTnyckn. KpaTKocpouHuUTe 3aabiKkeHVss KbM NepcoHana BKMoYBaT 3annatu u
coumanHu ocurypoekn. Kem 31 OekemMBpu M Ha OBata cpaBHUMWU nepuopa, [pyKecTBOTO HsaMma
3aQbIMKEHVs1 MO HEM3MON3BaHW OT NepcoHana OTNYCKu.

CbrnacHo nsmncksaHuaTa Ha Kogekca Ha Tpyada npu npekpatssaHe Ha TPyOO0BOTO MPaBOOTHOLLEHNE,
crel Kato CRyXWTENnaAT e npuaobun npaBo Ha MEHCUst 3a OcUrypuTenieH CTaX W Bb3pacT,
[pyXecTBOTO € 3agbikeHo Ja My uannatu obesweTeHne B pasvep A0 LWeCT 6pyTHM paboTHM
3annaru.

MpenBna obGCTOATENCTBOTO, Ye Npe3 criefBaluTe MNeT roAVMHU He Ce Oo4vakBa MEeHCUMOHMpaHe Ha
cnyxutenu Ha [pyXecTBOTO, TO He € HauucnsaABano MNpaBHO 3afbilKeHVMEe 3a u3nnawaHe Ha
obesLLeTeHns Ha HaeTUTe nuua Npu NEHCMOHMpPaHe B CbOTBETCTBME C U3nCKBaHMATa Ha MCC 19
»oxoamn Ha HaeTn nmua”.

[pyxecTBOTO He e paspaGOTBano M He npunara niaHoBe 3a Bb3HarpaxaneHuda Ha CryXutenute cnen
HanyckaHe.

KpaTKkocpouHuTe JOXOAM Ha CNYXXUTENUTE, BKIMIOYMTENHO U NonaraemmuTe ce OTMycKW, ce BKMoYBaT B
TEKyLLMTEe MacuByM Ha peq ,3agbimKeHuss KbM nepcoHana” no HeOoUCKOHTMpaHa CTOMHOCT, KOSATO
OpyXecTBOTO OYakBa Aa M3nnaru.

4.16. [MpoBu3nNK, yCrOBHMU NAacUBU U YCNOBHU aKTUBU

MpoBu3NMTE Ce NpW3HaBaT, KoraTo MMma BEePOSATHOCT CerallHu 3aAbIHKEeHUs B pesynrtar oT MUHano
cbOUTE Aa AoBeaat A0 U3XOAALL MOTOK Ha pecypcu oT [pyXecTBOTO M Moxe Aa 6bae HanpaBeHa
HaJeXaHa oOLeHKa Ha cymMata Ha 3adbikeHueTo. Bb3MOXHO € Cpo4YHOCTTa unM cymarta Ha
U3XOASALIMA NapuyeH MoToK Aa e HecurypHa. CeraliHo 3agbikeHue ce mopaxaa OT HanuyueTo Ha
MPaBHO UM KOHCTPYKTUBHO 3afbIKeHWe CreacTBMe Ha MUHaNM cbounTus.

CymaTa, KOATO Ce MNnpu3HaBa KaTo NpoBu3nA, ce n34ucndBa Ha 0as3a Hail-HagexaHaTa oueHka Ha
pa3xogute, HeO6XOp.|/1M|/1 3a ypexgaHe Ha cerallHo 3abimKeHue KbM Kpad Ha OTYETHUA nepuoa, Kato
ce B3eMat B npeasunn puckoeete M HECUTYPHOCTTA, CBbpP3aHN CbC CerawHOTO 3adbllXeHUue. Korato
cbluecTByBaT peauua I'IOp.O6HM 3aAbIKeHUA, BepoATHaTa HeO6X0.lJ.MMOCT OT M3Xoasdu, noToK 3a
noracgaBaHe Ha 3a4b/DXeHUEeTO Ce onpenend, Kato ce oT4yeTe rpynarta Ha 3agblmKeHUATa KaTto uano.
I'Ipoawswme ce OWUCKOHTUpaT, KoraTto e(*)eKT'bT OT BpemMmeBUTE pasfiiukn B CTOMHOCTTa Ha napute e
3Ha4YUTeneH.

Ob6e3sLeTteHna ot TPpeTn nuua BbB BPpb3Ka C AaAeHO 3ablKeHune, 3a KOUTo D,py)KeCTBOTO € CUTypHO,
Yye e nony4yu, ce npmnsHaeat KaTto OoTAer1eH akTuB. Tosn akT1B MOXe 1 Aa He HaaBuMLlaBa CTOMHOCTTa
Ha CbOTBETHaTa NpoBU3NA.

MpoBusnMTE ce Npepasrnexaar KbM Kpas Ha BCeKU OTYETEH Nepuof U CTOMHOCTTa UM Ce Kopurupa,
3a [a ce oTpasu Har-gobparta nNpmbnusnTenHa oueHka.

B cnyvyaunTe, B KOUTO Ce CHUTa, Ye € Mallko BEPOATHO Aa Bb3HUKHE U3XOOAL, MOTOK HA MKOHOMUYECKN
pecypcu B pe3ynTtaTt Ha TeKyLl O 3aablinkeHne, nacme He ce npu3Haea. YcnosHuTe NnacuemM cnefea ga
ce oLeHsiBaT nocneeallo no no-BMcokaTa CTOMHOCT Mexnay onmncaHata no-rope cpaBHMMa npoBu3na
M NbpBOHaA4YallHO NpuU3HaTaTa CymMa, HaMalreHa C HaTpynaHaTta aMopTusauua.

BepOﬂTHM BXOAALWKM NOoTOUN Ha NKOHOMUYECKM NON3n, KOUTO BCE OLLe HE OTroBapAT Ha KpUtepunte 3a
npmu3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU aKTUBU.

4.17. 3HauMmmn npeueHKN Ha PbKOBOACTBOTO MNpu npunaraHe Ha cHyetTtoBogHaTta MNOJIMTUKA

3HauumMMTE MpEeLeHKN Ha pPbKOBOACTBOTO MNPW MNpunaraHeTo Ha CYETOBOAHWUTE MOSMIMTUKU Ha
[py>xecTBOTO, KOUTO OKasBaT HaW-CbLLECTBEHO BNUSAHWE BbPXY (PUHAHCOBUTE OTYETU, Ca ONMUCAHU
no-gony. OCHOBHWUTE W3TOYHULM HA HECUIYPHOCT MpW WU3MOM3BaHETO Ha NpUbNuanUTenHuTe
CYETOBOAHW OLEHKWN ca onncaHu B noscHeHne 4.18.
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4.18.1. WMHBECTULMOHHN NMOTHU

MHBECTULMOHHUTE MMOTU Ha D,py)KeCTBOTO ce oueHdaBaT no cnpaBeanuea CTOMHOCT, KOATO ce
onpegenda Bb3 OCHOBa Ha AOKNaAuM Ha He3aBUCUMMU TULEH3NPaHU oueHuTenn, BbB OCHOBaA Ha
npunaraHa wmetogonorna 3a oueHABaHe B 3aBUCUMMOCT OT CI'IeLI,M(*)MKaTa Ha aKTuBute Ha
ﬂ,py)KeCTBOTO. anJ'IaFaHMTe nogxoan ca GaswpaHM B MakCumMalnHa CTeneH Ha na3apHu OaHHu "
npeanonoXxeHnd, KOUTO nasapHuTe y4acTHUUMU ouxa Bb3npuenn npu oueHABaHETO Ha p[OadeH
HeaBWXNUM UMOT, KOpuUrmpaHu npensuna CI'IeLLMCbM‘-IHI/ITe 0COBEHOCTN Ha aKTUBUTE Ha D,py)KeCTBOTO

4.18. HecurypHoCT Ha c4eTOBOAHUTE NPUOITU3UTENTHU OLIEHKU

an N3roTBAHETO Ha d.)MHaHCOBI/Iﬂ OT4HEeT PBKOBOACTBOTO MpaBu peauvua npeanorioXXeHnd, OUeHKNn U
[onyckaHna OTHOCHO NpuU3HaBaHETO U OUEeHABaHEeTO Ha akKTuBW, NacuBu, npmnxoan n pasxogu.

HewncTtButenHure pe3yntatm Morat pga ce pasnundaBat OT NpennofioXKeHnAaTa, OUEeHKUTe U
[onyckaHnAaTa Ha PbKOBOACTBOTO U B pedku crnyvyanm CbOTBETCTBAT HaNb/IHO Ha npenBapUTEsiHO
oLeHeHUTe pe3ynTtaTun.

Mpn M3roTBAHETO Ha NpeacTaBeHUst PUHAHCOB OTYET 3HAYMMUTE MpPeUeHKNn Ha PbKOBOACTBOTO MpU
npunaraHeTo Ha CHETOBOOAHUTE MOMUTUKM Ha [py>KeCTBOTO U OCHOBHUTE U3TOYHWULIM HA HECUTYPHOCT
Ha cYeTOBOAHWUTE MPUOMU3NTENHM OLEHKU He ce pasnuyaeaT OT Te3W, OMOBECTEHW B TOAULLIHUS
uHaHcoB oTyeT Ha [pyxectBoto KbM 31 gekemBpu 2021 r. C U3KMNOYEHME Ha OOMbIHUTENHUTE
aHanusu 1 npeueHKn oT rMedHa ToYKa Ha NoTeHunanHus edekT Ha naHgeMmsTa Ha KOpOHaBupYC
BbPXY OCHOBHUTE MPEANONOXEHUS, OLEHKN U OOMNYCKaHUS, KOUTO OKa3BaT HaW-3Ha4YUTENHO BRusHUE
BbPXY NPU3HaABaHETO U OLIEHABAHETO Ha akTUBM, NacuBK, MPUXoaun n pasxogu, nHdopmaums 3a KoUTo
e npefAcTaseHa no-gony.

4.18.2. WN3mepBaHe Ha ovYaKBaHUTE KpeaUTHU 3aryom

KpeautHute 3arybu npeactaBnsaBaT pasnukata Mexay BCUYKM [OTOBOPHU MapuYHU MOTOLM,
ObIKUMU Ha [pyXecTBOTO UM BCUYKM MapUYHM MOTOLM, KOUTO [pYyXeCTBOTO o4akea Aa MNomny4du.
OuakBaHWTe KpeauTHU 3arybu ca BEpOATHOCTHO MpeTerfeHa oueHKa Ha KpeauTHWUTe 3ary6u, KouTo
nsnckBaT npeueHkaTa Ha [pyxectBoto. OuyakBaHUTE KpeauTHW 3arybu ca AMCKOHTUpaHU C
NbpBOHaYanHusa edgeKkTBeH NWUXBEH NPOLEHT (MMX C KOpUrMpaHus CnpsamMo pasyeta edekTUBEeH
NUXBEH MPOLEHT 3a 3aKyneHn WNM NbpBOHAYanHO Cb3dafdeHWM (PUMHaAHCOBM aKTUBM C KpeauTHa
obesueHka). OT rneaHa Todka Ha naHaemuaTa OT KopoHaBupyc, [pyXecTBoTo npunara no-
KOHCepBaTMBEH MOAXO4 3a W3YMCNABaAHE Ha O4YaKkBaHWTe KpeOuTHW 3arybu, u3passBsall ce B
3aByLIaBaHe Ha AWCKOHTOBUSA MPOLIEHT.

4.18.3. OueHsiBaHe No cnpaBeasiuBa CTOMHOCT

PbkoBOACTBOTO M3MON3Ba A0OKNaAW OT HE3aBUCUMU CepTUULMPAHN OLIEHUTENN 3a OLeHsBaHe Ha
cnpaBeanveaTa CTOMHOCT Ha MHBECTULIMOHHWUTE MMOTU. Te ca GasupaHu B MakcUMarnHa cTeneH Ha
nasapHW OaHHW 1 NPeanonoXeHUs, KOUTO NasapHUTe y4yacTHULM Buxa Bb3Npuenu Npu oLeHsaBaHeTo
Ha AageH HeOBWXUM MMOT, KOMTO Ca KOPUrMpaHW OTHOCHO crieunduYHUTE 0COBEHOCTU Ha aKTMBUTE
Ha OpyxectBoTo. Korato nunceart npunoXxmumu nasapHU AaHHW, PbKOBOACTBOTO M3MOn3Ba CBOATA
Hai-goBpa oLeHKka Ha MNpPeanonoXeHusaTa, KOUTO BGuxa HanpaBunu nasapHWTe ydyacTHuuu. Tean
OLIEHKX MoraT [a ce pasnuyaBaT OT AeNCTBUTENHWUTE LieHW, KOUTO Guxa Gunu onpedeneHn npu
cnpaBeanvBa nasapHa caenka mexay WHMOPMUpaHUM U Xenaewy CTpaHW B Kpas Ha OTYEeTHUS
nepviod. MHopmaums 3a oLleHUTENCcKUTe MeToAM 1 AoMNycKkaHus e npeacTaBeHa B nosicHeHue 6.1.

5. OnepaTUBHMU CEerMeHTU

KbMm HacTosawmna MomeHT PbkoBOACTBOTO onpeaens eguH onepatMBeH CErMEHT, KakTo € OonMcaHo B
nosichienHne 4.5: ,OtyntaHe no cermeHTW’. To3nM onepaTMBeH CerMeHT ce Habniogasa oT
PBKOBOACTBOTO, KOETO B3eMa CTpaTerMyecku peweHust Ha 6asarta pesyntarta Ha CermMeHTa.

duHaHcoBaTa WHopmauus 3a CerMeHTa He ce pasnuyaBa OT OfoBecTeHaTa hUHaHcoBa
nHpopmauma 3a [OpyxecTtBoTo. GMHAHCOBMUTE pasxoay ce npernexaaT PedoBHO OT PbKOBOAMTENS,
B3eMall, rMaBHUTE ONepaTUBHU PeLLIEeHMS.

O6wara CymMa Ha npuxogute, onepatmnBHaTa neyanba n akTMBUTE Ha CErMeHTa He ce pasnun4yaea OT
onoBecTeHaTa BbB Ct)MHaHCOBMﬂ OT4HeT 3a D,py)KeCTBOTO. I'Ipe3 npeacrtaBeHUTe OTHETHU nepunogun
ﬂ,py)KeCTBOTO HAMa Hepa3npeaerneHn aktueun, onepaTtuBHU npuxogon 1 pasxoau.
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Mpe3 2022 r. HaMa HoBONPWUAOOUTM U NPOAAAEHN HETEKYLLM aKTUBM.
Bcumykn nmotn Ha [pyxecTBOTO ce HammpaT B bvnrapus.
MpuxoguTe Ha [py>XeCTBOTO Ca OT KIMEHTN, perucTpmpann B Benrapus.

Mpe3 2022 r. Tpn OT NeTTe KNMeHTa No 4OroBopu 3a HaeM ca reHepupanu no otgenHo Hag 10 % ot
npuxoguTte OT HaeM Ha [pyxecTBOTO Bb3nusawm Ha 97 xwn. n.. MNpe3 2021 r. Tpu OT veTupuTe
KnneHTa No AOroBOpWU 3a Haem ca reHepupanu no otaenHo Hag 10 % OT mpuxoguTe OT Haem Ha
OpyxecTBOTO Bb3nu3awm Ha 92 xun. ns.

OTpapeHnTe Noa Haem akTmeM kbM Kpasa Ha 2022 r. npeactaengsaT 4.33 % oT obwua pasmep Ha
CEKIOpUTU3MPaHNUTE aKTUBMK Ha [lpyKeCcTBOTO.

Beuukn aktmeum u npuxogn Ha [pyxecTBOTO ca crneacTBMe OT OCHOBHaTa My OEWHOCT, KakTo e
aeduHnpaHa B un. 5, an. 1, T. 2 ot 3akoHa 3a ApyxectBaTta CbC cneumnanHa MHBECTULMOHHA Len 1 3a
OpyXecTBaTa 3a cekopuTM3auus, B cuna ot 16 mapt 2021 r.

[pyxecTBOTO € cnasuno MsuckBaHusTa Ha un. 25, an. 1 - 5 or 3akoHa 3a gpyxectBaTta CbC
crneumanHa MHBECTULMOHHA Len 1 3a ApyXecTBaTa 3a CEeKIopUTU3aLmMsa Kato He € U3BBLPLUUIO HUTO
efHa OT MHBecTMumnTe no yn. 25, an. 2—-5.

ﬂ,py)KeCTBOTO He e CTpaHa no GaHkoBM KpeanTtn n He e obesnevaBano 3agbKeHMs Ha TpeTn nuua, C
KOETO € cna3unno pernamMmeHTnTe OTHOCHO KOHKPETHU OorpaHn4vyeHna B ToBa HanpaslieHne, 3aloXXeHu B
un. 26, an. 1 n 2 ot 3akoHa 3a apyxecteaTta CbC cneuuanHa MHBeCTMUMOHHA Len U 3a ApyxecTtBaTta
3a CeKrputTmnsauu4.

6. WHBeCTULUMOHHMU MMOTHU

MHBECTULMOHHNUTE NMOTK Ha ,D,py)KeCTBOTO BKno4YBaT 3eMun U crpaga, KOouto ce HaMmumpart B Ip. COCbMFl
n rp. BapHa, KOUTO Ce AObpXaT C uen nony4vyaBaHe Ha npuxoaum OT HaemM uUnn 3a yBelindaBaHe
CTOMHOCTTa Ha kanuTana.

3a nHgopmMaLma OTHOCHO ONpenensiHeTo Ha crnpaeegnmBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU
BWXTE NnosicHeHue 6.1.

MpomeHuTe B GanaHcoBUTE CTOMHOCTM, NpeAcTaBeHn B oT4YeTa 3a PMHAHCOBOTO CbCTOSIHME, Morat
pa bbaaTt 0600LeHn, KakTo crneasa:

‘000 n..
BanaHcoBa cTonHOCT KbM 1 siHyapu 2021 r. 38 224
HeTHa nevan6a ot npomMsaHa Ha crnpaBegnvBaTa CTOMHOCT 435
BanaHcoBa cTonHocT KbM 31 aekemBpu 2021 r. 38 659
HeTHa nevanba ot npomMsaHa Ha cnpaBegnvBaTa CTOMHOCT 748
BanaHcoBa cTonHocT KbM 31 aekemBpu 2022 r. 39 407

VHBECTULMOHHNTE MMOTU HE Ca 3arOXeHMU KaTo obesneveHne no 3aAbIKEeHUA.

MpuxoguTte oT Haemn 3a 2022 r., Bb3Nu3awwm Ha 97 xun. ne. (2021 r.: 92 xun. nB.), ca BKMOYEHN B
oT4yeTa 3a nevanbarta unu 3arybata u gpyrusi BceobxsaTeH [oxo4 Ha pep ,lpuxogun ot Haemun”. Te
BKMOUBaT (QUKCUPAHM JIM3UHIOBU MrallaHus, KOUMTO He 3aBUCAT OT WHAEKC WUNvM NPOMEHMNBU
npoueHTn. [peknTe onepaTMBHM pa3xoaun B pasMmep Ha 272 xurn. nB. ca ONoBeCTEHU Ha pef ,dpyru
pasxogun” (2021 r. 264 xun. nB.), OT KOUTO 49 XWn. NB. Ce OTHACAT 3a HeoTAAAEHU NOA4 HAaeM UMOTH,
KOUTO He reHepupaTt npuxoam oT Haemu npes 2022 r. (2021 r.: 49 xun. nB.).
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bboewmte MUMHUMaNHM NN3NHIOBM NOCTBLMNEHUS ca npencrtaBeHn, KakTo cnenea:

MuHuManHu NM3nHroBn NOCTbLNNEHUNA

Jo 1 roanHa O6uwo

XWr. NnB. Xun. nB.

31 pekemBpu 2022 r. 68 68
31 pekemBpu 2021 r. 138 138

HaemHute LeHn He ca npetbpnenn CbleCTBEHN NMPOMEHN NMpe3 nepunoga U He € mmMmarno nepunogu
ocBoboaeHN OT Haemu, nopaan HenpekKkbCHaToCTTa Ha OEenHoCcTTa Ha Haemartenure.

6.1. OueHsiBaHe no cnpaseanuBea CTOMHOCT Ha He(*)MHaHCOBVI adKTUBMU

CnepHarta Tabnuua npeacrtaBs HMBaTa B Miepapxusata Ha He(UHAHCOBM akTMBM KbM 31 OekeMBpU
2022 r. n 31 gekemBpun 2021 r., oLeHABaHM NEPUOSMNYHO NO CnpaBeanuBa CTOMHOCT:

31 pekemBpum 31 pekemBpum
Hueo 3 2022r. 2021 r.
‘000 n.. ‘000 n..

MHBeCTULIMOHHN UMOTH:
- 3eMun 34 998 34 295
- crpaga 4409 4 364
39 407 38 659

CnpaBeanvBaTta CTOMHOCT Ha HeABWXMMUTE MMOTK Ha [pyXecTBOTO e onpederneHa Ha GasaTa Ha
[I0KNaau Ha He3aBUCUMM MULIEH3NPaHN OLEHUTENN.

[pyXecTBOTO € W3BbPWMIIO aHanM3 Ha MnoTeHuManHuTe eqeKkT BbpXy OLEHSBAHETO Mo
crnpaBeasiviBa CTOWHOCT Ha WHBECTULIMOHHUTE MMOTW, KaTO € OTYENO Bb3MOXHaTa CyGeKTUBHOCT,
BKNIOYEHAa B W3MepBaHWsTa Ha cnpaBednuBaTa CTOMHOCT, ocobGeHo Te3wn, 6asupaHu Ha
HeHabnogaemn BxogHW AaHHW. Crneumdukata Ha MMOTUTE My, obadye e Takaea, Yye nokauusTa,
NasapHOTO MM MO3MLIMOHMPaHe 1 XapakTepuCTUKK, NpeanonaraTt HanMune Ha peauvua nasapHu AaHHU
M OManasoHbT Ha HenmasapHWTe TakuBa He ce XapaKkTepuaupa CbC 3HaYMMU OTKIIOHEHUS! CTPSIMO
npeaxogHUTe Nepuoamn Ha oueHsiBaHe. HaumHbT Ha U3Non3BaHe Ha MMOTUTE, TAXHATa AOXOA4HOCT U
nasapHW NEPCNeKTUBU He ca NPEeTbPIENny 3Ha4YUTENHN NpoMeHn npes 2022 T.

3emu (Hueo 3)

CnpaBe/J.nMBaTa CTOMHOCT Ha 3eMUTe € OUEeHeHa, kaTo ca W3MNof3BaHu MeToda Ha nasapHuTte
aHano3n n oCTaTb4HUA MEeTO[ B onpeneneHo CbOTHOWEeHNE, T.€. NPUITOXEH € T.Hap. TeXXeCTeH MeTo
- Npn n3non3BaHeTo Ha noBevye OT eAnH MeTo[ 3a onpenendHe Ha nadapHarta CTOMHOCT Ha 00ekTa,
3a fAa Ce wu3Bede cnpasenlmMBa nasapHa CTOMHOCT ce onpenendar OTHOCUTEeNMHUTe Terna Ha
n3nons3esaHnUTe mMetToaun.

OueHkaTa Ha cnpaBegnueBaTa CTOMHOCT MO MeTOAa Ha nasapHuTe aHano3um ce 6asnpa Ha
HabntogaBaHu LEeHW Ha CKOPOLUHM MasapHu coenky 3a nogobHu UMoTH, KopurpaHu 3a cneumnduyHmn
(haKTopK KaTto CbCTOsIHME, MECTOMOMNOXeHNE 1N pyHKUMoHanHocT. Mpes 2022 r. kopekumaTa 3a Tesun
akTopu Bapupa mexay -10 % n 20 % (2021 r.: -3 % n 10 %).

ChbluecTBeHM HeHabnoaaBaHW JaHHW ca CBbP3aHW C KOpekuuaTa 3a cneuuduyHUTe 3a 3eMuTe Ha
OpyxectBoTo pakTtopn. CTeneHTa W rocokata Ha TasuM Kopekuuss 3aBucu oOT Gpos U
XapaKTepUCTUKUTE Ha HabnoaaBaHUTe nasapHy cOenku ¢ NogobHN UMOTH, KOMTO ca U3MOoM3BaHu 3a
LienuTe Ha oLeHkaTa. Bbnpekn Ye Tesn aaHHM ca cyBeKkTUBHAa MpeLeHKa, PbKOBOACTBOTO CUUTaA, Ye
KpaliHaTa oLeHKa He b1 ce NoBnusAna 3HaYUTENHO OT APYMY Bb3MOXHMN NPearnonoxXeHus.

OcTaTb4yHUAT MeToA Cce Monsea, Korato 3a AafeH MMOT CbliecTByBa MfaHoBa Bb3MOXHOCT 3a
3acTposiBaHe, a CbLLO M KOraTo € Hanuue eneMeHT Ha HenposiBeHa CTOMHOCT, KOSITO MOXe Ja u3nese
HasBe Npu onpeaeneHn KanuTanoBrnoxeHus 3a paspaboTsaHe Ha umoTa. OcTaTbyHaTa CTOMHOCT Ha
“MOTa NpeAcTaBnsBa pasnvkata Mexay CTOMHOCTTa cried paspabGoTBaHeTo My M MbIHWUTE pa3xoau
3a paspabotBaHeTo My. C MoMoLiTa Ha eKCMepTHW pasyeT ce MNporHoavMpa pasMepa Ha Hail-
BEPOATHUTE MHBECTULIMKN, KOMTO TpsAGBa Oa ce NPedBuasT 3a pasBUBaHETO Ha HeOBMXKUMMUS UMOT.
MeToabT € KOMBUHALMA OT Pa3XOAHUA U MPUXOAHUSA NOAXOA.
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AoMuHucTpaTtuBHa crpaga (Hueo 3)

CnpaBe/J,nMBaTa CTOMHOCT Ha Crpagata € oueHeHa, Kato Ca M3non3BaHun MeToda Ha nasapHute
aHano3n n NnpuxogHua MmeTon B onpeaeneHo CbOTHOWEeHUe, T.€. NPUIoXeH e T.Hap. TeXeCTeH MeTod.

OueHkaTa Ha cnpaBegnueBaTa CTOMHOCT MO MeTOAa Ha nasapHuWTe aHano3um ce 6asupa Ha
HabniogaBaHW LieHW Ha CKOPOLUHM MasapHu caenku 3a nogobHU MMOTW, KOpUrMpaHu 3a cneumnguyHm
haKTopu KaTto CbCTOSHUE, MEeCTONONoOXeHne N yHKUMoHanHocT. MNMpes 2022 r. kopekunsTa 3a Tesun
hakTopu Bapupa mexay -5 % 1 3 % (2021 r.: -5 % 1 3 %).

ChbluecTBeHN HeHabno4aBaHu AaHHU ca CBbp3aHu C KopekuusTa 3a cneunduyHnTe 3a crpagarta Ha
OpyxectBoTo pakTtopn. CTeneHTa W rocokata Ha TasuM Kopekuuss 3aBucu oOT 6Gpos K
XapaKTepUCTUKUTE Ha HabnoaaBaHUTe nasapHy cOenku ¢ NogobHN UMOTH, KOMTO ca U3MOoM3BaHu 3a
LenuTe Ha oLeHkaTa. Bbnpekn Ye Tesn aaHHM ca cyBeKkTUBHAa MpeLeHKa, PbKOBOACTBOTO CUYMUTa, Ye
KpaiiHaTa oLeHKa He b1 ce NoBnusANa 3HaYUTENHO OT APYMY Bb3MOXHMN NPearnonoxXeHus.

CnpaBe/J,nMBaTa CTOMHOCT Ha Crpagata no npuxoaHna MeTon € OuleHeHa, KaTtTo oO4YakBaHute
NnoCTbNNeHNnAa OT HaeM Cce Kanutanm3ampatr HeTHO OT onepaTuBHUTE pa3xodn, Kato Ce U3non3Ba
OWCKOHTOB MPOUEHT, CbOTBETCTBALL Ha Ma3apHunA OoXo4 OT CKOpOLWHW caenkun C I'IOAOGHM MMOTHW.
Korato aKTyanHuatT pasMmep Ha HaemMa Cce pas3nndyaBa CbUEeCTBEHO OT OYakBaHuA, nocnegHuAaTt
CbOTBETHO Ce Kopurupa. I'Ipw npeueHKkaTa 3a o4akBaHUTe NOoCTbNNeHna OoT HaeM ce B3nMaTt npensui
OCTaBallMAT nones3eH XMUBOoT Ha crpagara.

Hali-cbllecTBeHUTe BXOAALM OaHHW, KOMTO He moraT ga 6baar HabnogasaHu, ca oueHeHaTta
CTOMHOCT Ha HaeMa W OWUCKOHTOBUAT npoueHT. CrnpaBeanueBata CTOMHOCT 6U ce yBenuyuna, ako
CTOMHOCTTA Ha HaemMa ce yBenu4uM WNU [OUCKOHTOBMAT npoueHT ce Hamanu. OueHkaTa e
YYBCTBUTENHA KbM MPOMEHUN U B ABETE MPEANONOXeHMs.

7. AKTMBM B npouec Ha u3rpaxpaHe

2022 2021

‘000 nB. ‘000 nB.

HaTpynaHu pasxoam no nsrpaxgaHe Ha MMoTwu 78 78
78 78

B cnegcrteue Ha naHoeMusTa OT KOPOHaBUPYC M nocriefsanarta Kpusa, npoustnyaila ot KOH(UKTa
mexgy Pycua un YkpanHa, npe3 2021 r. n 2022 r. [pyxecTBOTO € npeanpuerno Monuvtuka no
3amMpassiBaHe Ha noanexalwy Ha peanusaums MHBECTULMOHHW NPOEKTU, MO KOUTO ca HaTpynaHu
pa3xoau npes NpeaxoaHu nepuoaun.

8. MpeannateHu cymu 3a npuao6uBaHe Ha aKTUBM

2022 2021
‘000 nB. ‘000 nB.

HeTekywm:
MpepnnateHn cymn 3a npuaobreaHe Ha MHBECTULIMOHHU UMOTHU 2 000 2 000
2000 2000

B cnegcrteve Ha naHoeMusTa OT KOPOHaBUPYC M nocriefsanarta Kpusa, npoustnyaila ot KOHUKTa
mexgy Pycua un YkpanHa, npes 2021 r. n 2022 r. [pyxecTBOTO € npeanpuerno nonuvtuka no
3amMpassiBaHe Ha noanexawmute Ha peanusauus WHBECTULUMOHHM MNPOEeKTU, Mo KOUTO ca
npegocTaBeHN aBaHCcK Npes nNpeaxogHun nepuoau.

9. TbprosBcku u Apyrv B3eMaHus

2022 2021

‘000 n.. ‘000 n..

Tbproecku BzeMmaHus, OpyTHO 19 104
Obe3ueHka Ha TbProBCKU B3eMaHus (4) (7)
TbproBcku B3emMaHus 15 97
B3emanua no uecus 2 489 2798

B3emaHe no npekpaTteH JoroBop 1261 1763
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2022 2021

‘000 nB. ‘000 n..

B3emaHusa no HeycToMKN 335 285
Ob6esueHka (562) (683)
®dUHAHCOBU aKTUBMU 3523 4163
Tbproscku 1 apyru B3eMaHus 3 538 4 260

Bcuukn TbproBckn M Apyrn uHaHCOBM B3eMaHus Ha [pyXecTBOTO ca npernejaHn OTHOCHO
HacTbNUNN CbOUTUS Ha HEU3NbIHEHVWE W € MNPUIOXKEH OMPOCTEH MoAXo4 3a onpefdensiHe Ha
O4aKBaHUTE KpeauTHW 3arybu KbM kpas Ha nepuoga, Ha vHAMBMAyarnHa 6asa. Bwb3ctaHoBeHuTte
3arybuv ot obesueHKa Ha TbProBCKM 1 ApYyrM hMHAHCOBM B3eMaHUs (HETHO oT obe3ueHkaTta) B pa3mep
Ha 124 xun. nB. (2021 r.: obe3ueHKa Ha TbProBCKN U ApYrn hMHAHCOBM B3EMaHusi B pa3mep Ha 193
XWn. fB.) ca NpusHaTh B oT4yeTa 3a nevanbarta unu 3arybaTta u Apyrua BceobxsaTeH JOXOA Ha pen

~PpYyrv npuxoan”.

N3meHeHneTo B pa3Mepa Ha KOPEKTMBA 3a O4YakBaHW KpeaWTHWU 3arybu Ha TbProBCKUTE W OpYrv
¢pMHaHCOBM B3eMaHWsl MOXe a 6bhe NpeacTaBeHo Mo crefHUs HauuvH:

2022 2021

Xun. nB. Xun. nB.

Cango kbm 1 sHyapu (690) (497)
3aryba ot 06e3LeHka (196) (214)
BbacTaHoBsiBaHe Ha 3aryba oT obe3ueHka 320 21
Canpo kbMm 31 gekemBpU (566) (690)

AHanus Ha TbpProBCckuTe n apyrute d.)MHaHCOBI/l B3eMaHu4a e npencrtaBeH B NOACHEHUe 21.2.

Bcuukn B3emaHust ca KpaTkocpodHW. HeTHata 6amnaHcoBa CTOMHOCT Ha B3eMaHusTa ce npvema 3a
pasymMHa npubnuanTenHa oueHka Ha crnpaseanmeaTa UM CTOWHOCT.

PbkoBoacTBOTO Ha [pyXeCTBOTO € M3BLbPLUMIO AeTalfieH aHanu3 Ha pasyeTuTe ¢ KOHTpareHTuTe cu
Ha nHouBuAayanHa 6a3a, KakTo M MOoTeHUManHMs egekT BbpPXY KpeauTHOTO MM KayecTBo, B T.Y. OT
rmegHa Touvka Ha cdopmupaHe Ha OBOCHOBaH pasmep Ha OYakBaHWTe KpedWTHW 3arybu, cbrmacHo
Bb3NpUeTUs MOAen 3a onpeaensHeTo MM B cbotBeTcTBUE ¢ MCPO 9. Ha 6asa nsBbpLUeHNss aHanms,
PbkoBoacTBOTO Ha [pyKecTBOTO cyuTa, Y€ B KpaTKOCPOYEH MNraH He ca HanuyHu nHavkaumm 3a
BroLwaBaHe Ha KPeAUTHOTO KayeCTBO Ha KOHTpareHTUTe, KakTo U 4e KbM HaCTOSALUS MOMEHT He ca
Hanuue OCHOBaHMWSA 3a NPOMsIHA Ha MOAeEenNa 3a KankynupaHe Ha o4akBaHW KpeauTHU 3aryou.

10. MMapu 1 NaprMy4HN eKBUBANEHTU

2022 2021
‘000 n.. ‘000 n..

MapuyHn cpenctea B 6aHkn 1 B 6poii B:
- 6bnrapcku neesa 255 4
Mapu n napnyHN ekBMBaneHTn 255 4

ﬂ,py)KeCTBOTO € MU3BBLPLWNIO OueHKa Ha o4YakBaHUTE KpeaUTHU 3ary6v| BBbpPXy napuyHu cpencrtea v
napuyHn ekBMBaneHTu. OueHeHaTa CTOMHOCT € He3HauyuTesnHa, nopaan Koeto e onpeaerieHa KaTto
HecCblleCTBeHa U He € Ha4YuCleHa BbB Ct)MHaHCOBMTe OT4eTU Ha D,py)KeCTBOTO.

11. AKuUMOHepeH KanuTan

Peructpupannat kanutan Ha [dpyxecTtBoTo e pasnpegerneH B 1 077 193 6pos 0GUKHOBEHM akuun C
HOMWHanHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akuus. Beuukm akuum ca ¢ npaBo Ha noryvaBaHe Ha
OVBUAEHT W NUKBMAAUMOHEH AN 1 NpeacTaBnsABaTt eauH rnac oT o6LoTo cbbpaHne Ha akuMoHepuTe
Ha [pyxecTBoTO.
2022 2021
Bpon nsgageHu 1 HaNbAHO NNAaTeHN akuuw:
B HavyanoTto Ha rognHaTta 1077 193 1077 193

OO6L 6pon u3nageHn M HaMbITHO akuuK Ha 31 gekemBpuU 1077 193 1077 193
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12. THbproBCku M ApYrn 3agbrikeHUsA

2022 2021
‘000 n.. ‘000 n..
Tekywm:
TbproBCkn 3abIMKEHNS 2 31
PuHaHCOBM NacuBMU 2 31
[aHbuHM 3agbrkeHns 302 548
['No6u, HeYCTOMKM 1 NNXBU 3a NpocpoYme 15 17
HecomHHCOBM nacuseu 317 565
TeKyLWwy TbProBCKU U APYru 3agbinkeHUs 319 596
13. Pa3xopgu 3a nepcoHana
2022 2021
‘000 n.. ‘000 n..
Pasxogu 3a 3annatu (10) (5)
Pasxogu 3a ocurypoBku (1) (1)
Pa3xoau 3a nepcoHana (11) (6)
14. [Opyru1 npuxoam
2022 2021
XWn. nBe. XWn. nBe.
HeycToiku 50 254
Opyrn 10 -
B T..: 60 254
Mpuxoau, KoUTO ce NpusHaBaT KbM onpegeneH MOMeHT 60 254
Mpuxoawn, n3sbH obxeata Ha MCPO 15 - -
15. Pa3xoau 3a BLHLUHU yCnyru
2022 2021
‘000 n.. ‘000 n..
KoHcymaTunem (30) (18)
CyeTtoBogHo obcnyxBaHe (27) (27)
[bpaBHU 1 opyru Takcu (26) (7)
HesaBucum cmHaHcoB oaut (8) (8)
3acTpaxoBku (5) -
MpaBHK ycnyrm - (3)
Apyru (3) (2)
(99) (65)

Bb3HarpaxxgeHmeTo 3a HesaBuUCMM uHaHcoB oauT 3a 2022 r. e B pasmep Ha 8 xun. ne. [lpes
roguHata He ca NpefocTaBsiHW [aHbYHW KOHCYNTauum Unu Apyru ycryri, HecBbp3aHu C oauTa.
HacToswoto onoBectsiBaHe € B WU3NbSIHEHME Ha u3uckBaHuATa Ha 4dn. 30 ot 3akoHa 3a
CYETOBOACTBOTO.

16. [Opyru pa3xoau

2022 2021

‘000 n.. ‘000 n..

MecTHM gaHbLM U Takeu (273) (264)

HauncneHu nuxeu 3a 3abasa (82) (17)
Ob6esLeHKa Ha B3eMaHus,

HETHO OT Bb3cTaHOBeHa 3aryba oT obe3ueHka 124 (193)

OTnucaHu pasyetu - (47)

Apyrun (10) -

(241) (521)
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17. [Joxopa Ha akuusi U QUBNOEHTU

17.1. [Odoxoa Ha aKuus

OCHOBHUAT O0OX04 Ha akuusl € W3YUCEeH, KaTo 3a 4YMCnuTen € Uu3nonseBaHa HeTHata nevanba,
nognexailia Ha pasnpegeneHne mMexay akumoHepute Ha [pyXecTBoTo.

Cpe/J.Ho npeterneHnaT 6p0171 akuunn, n3noni3eaH 3a U34YncngaBaHeTo Ha goxoda Ha akuuda € OTHeCeH
KbM HeTHaTa neyanba, nognexawa Ha pasnpegeneHne mMexay nputexartenute Ha 0brkHOBEHU
akuum 3a n34yncnaesaHe Ha Aoxoaa Ha akuuda, KakTto crieaBa:

2022 2021
Meyan6a, nognexawia Ha pasnpegeneHue (B nB.) 553 828 189 291
CpenHo npeTterneH 6pon akumm 1077 193 1077 193
[doxopn Ha akuuma (B NB. 3a aKuuA) 0.51 nB.. 0.18 nB..

17.2. [OAuBuoeHTn

Mpe3 2022 r. n 2021 r. 3a [dpyXeCcTBOTO He € BBb3IHWKHANO 3agbiKeHVe 3a pasnpedensgHe Ha
OMBUOEHTM KbM CBOUTE akumoHepu, nopagu pakra, 4e crneg npeobpasyBaHe Ha UHaAHCOBMSA
pesynTaT 3a BCEKM OT npeaxogHuTe nepmoan (cboteeTHo 2021 r. n 2020 r.) cbrnacHo n3ncKBaHusTa
Ha un. 10, an. 3 ot 30CUL n un. 247a oT TbProBCKMsl 3aKOH N Pecr. CbINacHO HOBUTE pernamMeHTU
Ha un. 29, an. 3 ot 3akoHa 3a gpyXecTBaTa CbC CreuunanHa MHBECTULMOHHA LUen 1 3a gpyxecTtBaTa
3a cektopuTudaumsa (30CUNLUAC), BnAsbn B cuna Ha 16 mapT 2021 r., ca peructpupaHm 3aryom.

I'Ipeo6pasyBaHeTo Ha buHaHcoBUTE pesynTaTn, Moxe Aa 6bae NpeacTaBeHo KakTo crieqBsa:

2022 2021

‘000 n.. ‘000 n..

Mevyan6a, nognexawia Ha npeobpasyBaHe 554 189
MpeobpasysaHe peaa Ha 3O0CUNL, pecn. 34CULUAOC (748) (435)
Pe3ynTaT 3a pa3npeaensiHe (194) (246)
CpepHo npeTterneH 6pown akumnm 1077 193 1077 193
[OnBnaeHT Ha akums (B NB. 3a aKLus) - NB. - NB.

18. Cpenku cbc cBbLpP3aHu nuua

CB'bp3aHMTe mda Ha ﬂpy)KeCTBOTO BKIO4YBaT akUMOHEepU, KI4YoB ynpaBrieHCKMU nepcoHan u apyru
CBbp3aHu nuua noa obuy, KOHTpPOI. CB'bp3aHMTe uda, € KOUTO Ca U3BbpLUBaHW CAENKM Npes nepunoga
Ca onuncaHu no-gony.

o EHepronpoekr Al
o  Xumwnmnopt Al

e LleHnTpanHa KoonepatusHa baHka Al

Ako He e M3PUNYHO yNOMeHaTO, TpaH3aKumMmnTe CbC CBbP3aHn Nnnla He ca n3BbpLUBaHM Npu cneunanHun
ycnosua n He Cca npenocTtaBAHU UK nonyvyaBaHM HUKaAKBU rapaHumn.

18.1. Cpenku c Apyru cBbp3aHu nuua nop obL KOHTPOS U HEeNpPeKu coo6CTBeHULMU

2022 2021
‘000 n.. ‘000 n..

Apyru cBbp3aHu nuua:
- Haem Ha HegBWXMMKU UMOTU 37 59
- Mony4enn ycnyru - (1)

18.2. Cpernkwu ¢ KIN4YoB ynpaBfieHCKU nepcoHan
KnioyoBusaT ynpaBneHckn nepcoHan Ha [pyxkecTBoTo BkMw4yBa uYrieHoBeTe Ha CbBeTa Ha

Aavpextopute. PaaxoauTte 3a Bb3HarpaxxaeHns Ha KIoYOBUS YNpaBIIEHCKM NepcoHarn ca cnegHuTe:
2022 2021

‘000 nB.. ‘000 nB.
Pa3xoau 3a Bb3HarpaxaeHusi U OCUrypoBKU:
- BbsHarpaxgeHus 5 -
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- OcurypoBku 1 -

19. Pa3yeTu cbc cBbp3aHM Nvua B Kpasi Ha roguHara

2022 2021
‘000 n.. ‘000 nB..
TeKyLiM TbProBCKU U Apyru B3eMaHus OT:
EfnHonmnyeH cobCcTBEHMK Ha akLMoHepa,
C Han-ronam gsn B KanuTtana - 316
Opyru cBbp3aHu nuua - 54
ObesueHka - (318)
O6wWwo B3eMaHUsi OT CBbP3aHu nuua - 52

Mpe3 2022 r. B3emaHuss ca GUNN ypeneHn N CboTBETHUTE Bb3CTAHOBEHM 3arybu oT obesleHka B
pa3svep Ha 318 xun. nB. (2021 r.: (18) xun. nB.) € NnpusHaTta B oTyeTa 3a neyanbarta unu 3arybarta u
apyrus BceobxsaTeH goxopn Ha peg ,Jdpyru npuxogun”.

N3MeHeHneTo B pa3mepa Ha KOPEKTMBA 3a OYakBaHW KpeauTHW 3arybu Ha B3eMaHuaTa OT CBbp3aHu
nvua, Moxe Aa 6bae NpeacTaBeHo Mo CReaHUs HaunH:

2022 2021

XUn. nB. XUn. nB.

Cango kbm 1 sHyapu (318) (337)
3aryba ot 06e3LeHka - (2)
Bb3cTaHoBsiBaHe Ha 3aryba oT obe3ueHka 318 21
Canpo kbMm 31 gekemBpU - (318)

20. YcnoBHW aKTUBU U yCnoBHU nacmeun
I'Ipe3 rognHaTta He Ca npeadaBeHn rapaHuMoHHU 1 npaBHU UCKOBE OT U KbM D,py)KeCTBOTO.

Oo 31 pekemBpu 2022 r. HAMa TeKylW MNPOBEPKM U peBu3nn Ha [pyKecTBOTO OT AaHbyHaTa
agMuUHUCTpaums.

21. Kateropuu chomHaHCOBM aKTUBU U NacuBMU

BanaHcoBuTe CTOMHOCTM Ha (*)MHaHCOBMTe akTmBu " nacumBu Ha ﬂpy)KeCTBOTO mMoraTt Aaa 6'b,EI,aT
npeacrtaBeHU B crieaHUTe KaTteropuun:

dnHaHCOBU aKTUBU MosicHeHue 2022 2021
‘000 nB. ‘000 nB.
[bnroBm MHCTPYMEHTM NO aMOpTU3NpPaHa CTOMHOCT:

TbproBcku 1 Apyru B3eMaHus 9 3538 4 260
Mapu n napnyHN ekBMBaneHTn 10 255 4
3793 4 264

®duHaHCOBU NacuBm MosicHeHune 2022 2021

‘000 nB. ‘000 nB.
®urHaHCOBM NacuBu, OTYUTAHU NO aMOpTU3UpaHa
CTOMHOCT:
Tekywn nacmeu:
TbproBckn 3abIHKEHNS 12 2 31
2 31
Bwxte nosicHeHne 4.11 3a uMHdoOpMaLMa OTHOCHO cveToBOAHATa NONUTMKA 3a BCSAKa KaTeropus
UHaHCOBM MHCTPyMeHTU. OnucaHne Ha nonutuMkata M uenuTe 3a yhnpaBrneHMe Ha pucka Ha
OpyXeCcTBOTO OTHOCHO (PUHAHCOBUTE MHCTPYMEHTU € NpeaCcTaBeHo B NOSCHEHUe 22,

22. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTHU

Llenu u nonutuka Ha PBKOBOACTBOTO MO OTHOLWEeHUe ynpaBrfieHue Ha puckKa
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OpyXKecTBOTO € M3NOXEHO Ha pasfM4yHM BMOOBE PUCKOBE MO OTHOLIEHWE Ha (UHAHCOBUTE CU
WHCTPYMeHTU. 3a noseyve MHPOPMaLMs OTHOCHO (PMHAHCOBUTE aKTUBM W NacuBM MO KaTeropum Ha
OpyXecTBOTO BUXTE NOSICHEHNE 21.

YnpaeneHneto Ha pucka Ha [pyXeCcTBOTO Ce OCbLUeCTBABa OT CbBeTa Ha AWPEKTopuUTe, YMUTO
npuopuTeT € fa OCUTYPU KPaTKOCPOYHWUTE U CPEeOQHOCPOYHW MapuyHM MoTouW, KaTo Hamanu
nsnaraHeTo cu Ha hMHAHCOBW Nasapu.

Han-cbliecTBeHUTe P1HAHCOBM PUCKOBE, HA KOUTO € U3noxeHo [pyXecTBoTO, Ca onnucaHn no-gony.

22.1. AHanus Ha nasapHus puUcK
22.1.1. BanyTteH puck

Mo-ronsimaTa YacT oT caenkute Ha [pyXecTBOTO Ce OCbLUEeCTBABAT B Gbfirapckv nesa. [pyxecTBoTo
CKIIOYBA M COEMKM B €BPO, KOETO Mpeanosiara MMHUMareH BanyTeH pUck, nopagu ukcupaHms Kypc
Ha neBa CnpsiMo eBpOTO.

22.1.2. JluxseH puck

[pyxecTBOTO He u3nor3Ba NpuBReYeH kanutan nog dopmaTta Ha GaHKOBM WUNU ApYrM 3aemu,
KpeauTu, oBbpApad T U ApYrM (MHaAHCUPaHWS, KOUTO Aa ca 0GBbp3aHu C NIMXBEHW HUBA M HSAMA
APYr1 pasyeTu ¢ nNnaeaLli IMXBEHW MPOLIEHTH, KOETO He To 13rnara Ha NIMXBEH PUCK.

22.2. AHanus Ha KpeauTHUS PUCK

KpeauTHUSAT pucK NpeacTaBnsiBa PUCKLT AafeH KOHTPAareHT da He 3annaTi 3aAbiHKEHUETO CU KbM
OpyxectBoTo. [PYKECTBOTO € M3MNOXEHO Ha TO3M PUCK BbB BPb3Ka C pasnuyHU (PUHAHCOBM
WHCTPYMEHTW, HanpuMmep npy Bb3HUKBAHE Ha B3eMaHUA OT KMMEeHTW, AernosvpaHe Ha cpeactsa u
apyru. ManaraHeto Ha [lpy)XeCTBOTO Ha KpeauTeH PUCK € orpaHuYeHo A0 pa3Mepa Ha GanaHcoeata
CTOMHOCT Ha (PVMHAHCOBWUTE aKTVMBM, MPU3HATM B Kpas Ha OTYETHUS Mepuod, KakTo € MOCOYEeHO B
cnepgaliara Tabnuua.

2022 2021
‘000 n.. ‘000 n..
Fpynu cbmMHaHCOBM akKTMBU — 6araHCOBU CTOMHOCTMU:
[brroBu MHCTPYMEHTM NO aMopTU3MpaHa CTOMHOCT
TbproBcku 1 Apyru B3eMaHus 3 538 4 260
Mapu n napuyHN ekBmBaneHTn 255 4
O6wo hrMHaHCOBU aKTUBMU 3793 4 264

D,py)KeCTBOTO peanoBHO crnegn 3a Heu3NnbJIHEHUETO Ha 3adbiDKeHUATa Ha CBOWU KITMEHTU U Opyru
KOHTpareHTn, yctraHoBeHn nHonsmuayanHo, 1 U3nons3ea tasn |/|H¢)opmau,v|9| 3a KOHTPOIT Ha KpeaAUTHUA
PUCK. MonuTtuka Ha D,py)KeCTBOTO € [la N3BbpLUBa TpaH3aKumMm caMo C KOHTpareHTn c ,l:l,06'bp KpeauTeH
peﬁTMHF. PtkoBoAcTBOTO Ha ﬂpy)KeCTBOTO C4nTa, 4Ye BCUYKM ropecrnomMeHaTtu qalechosm aKTnBu,
KOUTO He ca bunun 0683LleHF|BaHM Unn ca Cc HaCcTbunuin Nagex npes3 npeacraBeHnTe oT4EeTHU nepmnoau,
ca Ct)I/IHaHCOBM aKTMBU C BUCOKa KpeaAnTHa OLeHKa.

[pyXecTBOTO He e NpedocTaBsiiio (UHAHCOBUTE CU aKTUBU KaTo 0be3neyeHme No CAENKU.

erAMTHMﬂT PUCK OTHOCHO napu n napuyHn ekBmBarieHTn ce c4yuTa 3a HeCbLlEeCTBEH, Tb KaTo
KOHTpareHTuTe ca OaHku ¢ .u.06pa penyTauna n BUCOKa BbHLUHA OLUEHKa Ha KpeaAUTHUA peﬁTMHF.

22.3. AHanus Ha NUKBUAHUA PUCK

JINKBUOHUAT pUCK NpeacTaBnsiBa pUckbT [py>KeCTBOTO Aa HE MOXe [a Noracy CBoOUTE 3a4bIIKEHUs.
IpyXecTBOTO nocpeLLa HyXauTe cu OT NIMKBUOHW CPedcTBa, KaTo BHMMATENHO criegu nnawaHusita
Mo noracuTenHUTe MraHoBe Ha ObIAroCpoYHMTE (DUHAHCOBM 3a4bIDKEHUs, KaKTO U BXoZsAWwMUTE U
N3XoasLM NapuyHM NoTouN, Bb3HMKBALLM B X04a Ha ornepaTMBHaTa AeWHOCT. HyxaguTe oT NUKBUOHU
cpeacTBa ce cnegaT npeaumHo Ha 6asata Ha 30-4HeBHM NporHo3n. HyxxauTte oT NUKBUAOHW cpencTBa
B ABJITOCPOYEH MNIaH ce OnpeaensT MeCeyHo.

OpyXecTBOTO AbPXW Napu B Gpoit, 3a Aa nocpella NUKBUAHUTE CU HYXAW 3a nepvoan Ao 30 gHu.

Kbm 31 gekemBpu 2022 r. nagexunte Ha OOroBOPHUTE 3adbibkeHuUs Ha [pyXecTBOTO ca 0606LeHn,
KakTo crneaBa:
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Tekywm
31 nekemBpu 2022 r. [do 3 meceua
‘000 n..
TbproBCkn 3abIMKEHNS 2
O6wo 2

Kbm 31 gekemBpu 2021 r. nagexute Ha OOroBOPHUTE 3adbibkeHuUs Ha [pyXecTBOTO ca 0606LeHN,
KakTo crneaBa:

Tekywm
31 nekemBpu 2021 r. [do 3 meceua
‘000 n..
TbproBCkn 3abIHKEHNS 31
O6wo 31

CToMHOCTMTE, OMOBECTEHW B TO3W aHaNU3 Ha MagexuTe Ha 3aabiMKeHUaTa, npeacrasndasart
HeOANCKOHTUpPaHUTEe Nnapu4Hn NnoToun no goroeopute, KOUTO Morat aa ce pas3nunyaeart OT GanaHcoBuTe
CTOMHOCTM Ha 3aAblMKeHMsITa KbM OTYEeTHaTa gara.

®uUHaHCOBUTE aKTUBU KaTo CPEACTBO 3a ynpaBreHue Ha IMKBUAHUA PUCK

Mpu oLeHABAHETO U yNpaBrneHMeTo Ha MUKBUOHUA PUCK [lpy)KeCTBOTO OTYMTa OYaKBaAHUTE NapuyHu
MOTOLM OT (PUHAHCOBM WHCTPYMEHTW, MO-CMeumanHo HanvyHuTe napuyHi CpeacTsa, TbProBCKU U
ApYrM B3emaHusl. HanuuHuTe napuyHyM pecypcu U B3emaHusi HagBullaBaT 3HaYUTENnHO TeKyluuTe
HYXXOWU OT M3XOAsAL, napuyeH noTok. CbIMacHO CKMIOYEHUTE AOroBOPY BCUYKM MapUYHU MOTOLM OT
B3eMaHus ca AbMKUMU B CPOK 10 ABaHadeceT Mecela.

23. Nonutuka n npouenypwv 3a ynpasrieHMe Ha KanuTana
Llenute Ha [pyeCcTBOTO BbB Bpb3Ka C ynpaBrneHue Ha kanutana ca:

e [1a ocurypm cnocobHocTTa Ha ,D,py)KeCTBOTO Oa npoabimkn Aa CbuleCTByBa KaTo nencreaio
npeanpuaTtue; n

e [a ocurypun ageksaTHa peHT36MJ'IHOCT 3a akKuuoHepute, KaTto onpenena ueHata Ha
nNpoAYKTUTE U yCnyrute cu B CbOTBETCTBME C HABOTO Ha pUCKa.

ﬂ,py)KeCTBOTO HabntogaBa kanuTana Ha 6asaTta Ha CbOTHOLUEHMETO Ha COOCTBEHMSI KanuTan KbM
HEeTHUA ObIr.

[pyxecTBOoTO Onpenens coBGCTBEHMS KanuTan Ha OCHoBaTa Ha Heropata GanaHcoBa CTOMHOCT,
npeacraBeHa B oTyeTa 3a (OMHAHCOBOTO CbCTOSIHME.

HeTHnaT gbnr ce wmsuncnseBa kaTo obLwa CyMa Ha 3aAdbliKeHudATa, HamaleHa C banaHcoBaTa
CTOMHOCT Ha napute " napnvyHUTE ekBMBarieHTu.

KanutansT 3a npeacrtaBeHUTE OTHETHU nepunuoan MoXxe fa 6bae aHanuanpaH, KakTo cneasa:

2022 2021
‘000 nB. ‘000 nB.

CobcTBeH kKanuTan 44 959 44 405
O0LL0 3aabmKkeHus 319 596
- [Mapn 1 napuyHM ekBMBanNeHTn (255) (4)
HeTteH abnr 64 592
CbOoTHOLWEeHNe Ha cOOCTBEH KanuTasn KbM HeTeH Abnr 702.48 75.01

[pyxecTBOTO ynpaBnsiBa CTpykTypaTa Ha Kanutana MW npaeBuM HeobxoOMMWTe KOpekuuMn B
CbOTBETCTBME C MPOMEHWTE B WKOHOMMYeckaTa oOCTaHOBKA W PUCKOBUTE XapaKTEpUCTMKU Ha
CbOTBETHWTE aKTMBU. 3a [a NogabpXxa Unn Kopurupa kanutanoeaTa CTpykTypa, Opy>KecTBOTo Moxe
[a BbpHe KanuTan Ha akuMoHepuTe, fa eMUTpa HOBU akLuM Unu aa npodane akTueuW, 3a fa HaMmanu
3abIKeHVsTa Cu.
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D,py)KeCTBOTO He € NMPOMEHANNO uennuTte, NoNIMTUKNTE N NnpouecuTe 3a ynpasrieHne Ha Kanutana, Kakto
M Ha4YnHa Ha onpenendadHe Ha Kanutana npes npeacraBeHnTe OoT4eTHU nepuoan.

24. CbOuTuA cnepn Kpasi Ha OTYETHUSA nepuon

He ca Bb3HUKHaNM Kopuripaiiy cbouTUsa UNn 3HaYUTENHN HeKopuUrupaluy cbonuTua Mexay aaTtaTta Ha
(bHaHCOBKA OTYET U AaTaTa Ha OTOPU3NPAHETO MY 3a U3[aBaHe.

25. OpoGpeHue Ha hMHAHCOBUA OTYET

®duHaHcoBuAT otyeT kbM 31 agekemBpu 2022 r. (BKNHOYUTENHO CpaBHUTENHaTa MHQopmauus) e
yTBbPAEH 3a nsgasaHe oT CbBeTa Ha gupektopuTe Ha 31 mapTt 2023 r.



LIKB Pubn Uctent doHg AACUL]

[oknapg 3a npunaraHe Ha NonuTMKaTa 3a Bb3HarpaxaeHusTa
Ha uneHoBeTe Ha CbBeTa Ha AUpeKTopuTe

2022r.

CCl Raeal Fsfaie

Hoknapn

3a npunaraHe Ha NoJfiIMTMKaTa 3a Bb3HarpaxgeHusTa Ha
yrieHoBeTe Ha CbBeTa Ha AUpeKTopuTe

Ha UKB Pubn Uctent ®oHa AACUL 3a 2022 r.

HacTtosawmaT goknag € M3roTBeH Ha ocHoBaHue un.12 ot Hapepba Ne 48 Ha Komwucusita 3a cpmHaHcoB
Haasop ot 20 mapt 2013 r. 3a U3NCKBaHUATA KbM Bb3HarpaxaeHusita, U cbabpka nperneq Ha HavuHa, no
KOWTO e npunaraHa mnocnegHata akTyanuavMpaHa nonutuka 3a Bb3HarpaXgeHusta, paspaboTeHa oT
ynpaBuTeNHUs opraH 1 ytebpaeHa oT O6wwoTo cbbpanne Ha 12 oktomepu 2020 r., 3a nepuoga OT HEMHOTO
npuemaHe Ao Kpasi Ha oTyeTHaTa roamHa. [loknaabT cbAbpXKa nporpaMa 3a npunaraHe Ha nonutukaTa 3a
Bb3HarpaxgeHusita 3a crieaBawiata MHaHCOBa roOAMHA, KakTo U MHGOPMaLMs BbPXY CbLUECTBEHUTE
N3MEHEHWs1, MPUEeTN B HESl, CNPAMO NpeaxogHaTa oMHaHCcoBa rognHa.

. WHdopmauma 3a HaYMHa, NO KOMTO NONUTUKATA 3a Bb3HarpaxaeHusaTa e npunarada npes 2022 r.

1. MH(*)OpMaLIMFI OTHOCHO npoueca Ha B3eMaHe Ha pelweHus npu onpeaensiHe Ha NOJIMTUKaTa 3a
Bb3HarpaxaeHusaTa, BKNKOYNTEJTHO, akKOo € NPUINoXuMo, MH(*)OpMaLIMFI 3a MaHAaaTa U CbCTaBa Ha
KOMUTETa NO Bb3HArpaxaeHusATa, MMeHaTa Ha BbHWHUTE KOHCYNTAHTU, YUUTO yCnyru ca ounum
n3noni3BaHu Npu onpegenssHeTo Ha NOJIUTUKATA 3a Bb3HarpaxgeHudaTa

MonuTtukaTa 3a Bb3HarpaxaeHusaTa Ha LUIKB Pubn WctenTt ®oHg ALCKL, e paspaboTeHa OT uneHoBeTe Ha
CbBeTa Ha OMpeKkTopuTe, B CbOTBETCTBME C MPUETUTE HOPMATMBHM aKTOBE W YcTaBa Ha [py»KecTBOTO.
Bcsako HeWHO n3meHeHve M fonbiHeHUe ce pa3paboTBa oT CbBeTa Ha [upekTopuTe M ce yTBbpXaasa oT
O6woTo cbbpaHue Ha akumoHepute. HacTosiwarta nonutvka e npueta Ha 3acedaHne Ha CbBeTa Ha
auvpektopute ¢ npotokon ot 10 asryct 2020 r. n e yTBbpAeHa oT pegoBHoTO O6WO cbbpaHue Ha
akumoHepuTe Ha [pyxecTBoTO, NpoBeaeHo Ha 12 oktomepn 2020 r.

Mpes 2022 r. UKB Pubn Uctent ®oHg AOCULL He e cb3gaBano KomuTeT no Bb3HarpaxgeHusTa. [Mpu
pa3paboTBaHeTo Ha [NonuTrkaTta 3a Bb3HarpaxaeHuaTa He ca Nnon3BaHy BbHLUHWM KOHCYNTaHTU.

2. MH(*)OpMaLIMFI OTHOCHO OTHOCUTesNlHaTa TeXeCT Ha MNPOMEHNIMBOTO U MNOCTOAHHOTO
Bb3HarpaxaeHue Ha YreHoBeTe Ha ynpaBuUTesiIHUTE U KOHTPOJTHUTE OpraHu

UneHoBeTe Ha CbBeTa Ha gupektopuTte Ha LUIKB Pubn Uctent ®ong ALCULL umaT npaBo ga nonydaeat
OCBEH MOCTOAHHO Bb3HarpaXaeHue M NPOMEHMNBO Bb3HarpaxaeHue, cbrnacHo un. 5 ot lNonutuka 3a
Bb3HarpaxgeHusita Ha 4YneHoseTe Ha CbBeTa Ha gupektopuTe. B nonutukata e npegsuaeHa Bb3MOXHOCT
3a MBKABOCT MpuW onpegensiHe Ha CbOTHOLLEHUETO MEXAY ABETE KOMMNOHEHTU Ha Bb3HarpaxaeHneTo.

3. UHdopmauuss OTHOCHO KpuTepuuTe 3a NOCTUTHATU pe3ynTaTtu, Bb3 OCHOBa Ha KOUTO ce
npefocTaBAT OMNUMU BbPXY akuuu, akuuMm Ha [OpyxecTBOTO unu Apyr BuL NPOMEHSIUBO
Bb3HarpaxaeHue u obsicHeHMe Kak KputepuuTte no un. 14, an. 2 n 3 poNpuUHacAT 3a AbIFOCPOYHUTE
MHTepecu Ha [lpyXKecTBOTO

He ce npeaswxaa npenocrtaBAHe Ha Bb3HarpaXgeHume Ha 4YieHOBEeTE Ha CobBeTa Ha OUpeKTopuTe non
cbopmaTa Ha akKuun Ha D,py)KeCTBOTO, onuuMn BbpXy akumn Unn opyru npaea 3a ﬂpM,ElO6MBaHe Ha akuun. He
ce npeaswXxnart U Bb3HaArpaxaeHuda Ha 4rieHoBeTe Ha CbBeTa Ha aupekTopuTe, 6asmpaHM Ha nNpomMeHun B
LeHaTta Ha akuunTe Ha D,py)KeCTBOTO.

4. TosicHeHue Ha npunaraHuTe mMetToouM 3a npeuUueHKa Aanun ca Uu3nbJIHeHU Kputepunte 3a
NOCTUrHAaTUTe pe3yntatun

Mpe3 2022 r. He ca NpunaraHn MeToAM 3a NMpeLeHKa C ornes U3NbIIHEHUe Ha KpUTeEpPUUTE 3a NocTUrHaTUTe
pesynTaTv, Tbil KaTo He e NpeABMAEHO Aa Ce u3nnawa Bb3HarpaxaeHue, 6asvpaHo Ha pesynTtaTtv, Ha
yneHoBeTe Ha CbBeTa Ha AMPEKTopUTE.



5. MNMossAcHeHne OTHOCHO 3aBUCUMOCTTa MeXxAay Bb3HarpaxgeHmneto u noCTurHatuTe pesyntatum

HsmMa 3aBUCUMOCT Mexay Bb3HarpaxaeHueTo n nocturHatTuTe pesyntatu. [pyn KoHCTaTupaHe Ha HaHeCceH!
Bpeaun Ha [pyxecTBOTO OT uneHoseTe Ha CbBeTa Ha AWPEKTOpUTE, NPeaoCTaBeHUTe OT TAX rapaHumu 3a
ynpasneHue no petueHve Ha O6WoOTO cbbpaHMe Ha akuMoHepuTe, MoraT fa ce npesexgaT B Mnonsa Ha
OpyxecTtBoTO.

6. OcHOBHMTe nNnawaHMA n 060CHOBKa Ha roguLLHaTa cxema 3a uannaiwjaHe Ha 60|-|ycu n/vnu Ha
BCUYKU OpPYyrn Henapmu4iHn oNbNHUTENTHU Bb3HarpaxngeHus

ﬂ,py)KeCTBOTO He npunara cxema Ha u3nnawlijaHe Ha 60HyCM nwvnn Ha apyrm HenapuyHu OO0NbIHUTENTHAU
Bb3HarpaxgeHua.

7. OnncaHne Ha OCHOBHUTE XapPaKTepUCTUKM Ha cxemata 3a AONBbJIHUTEJNTHO AoﬁpoaonHo
NeHCMOHHO ocurypsiBaHe w“ MH(*)OpMaLI,VIFI OTHOCHO nNnaTteHUTe WU/MNU AObMKUMUTE BHOCKU OT
ﬂpy)KeCTBOTO B NoJfi3a Ha ANPEeKTopa 3a CbOTBEeTHAaTa (bMHaHCOBa roguvHa, Korato e npunoxmmo

Mo oTHoWweHWe Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE HE € Hanuue aHraXmMmeHT 3a 3anawlaHe oT
CTpaHa Ha D,py)KeCTBOTO 3a CBOA CMeTKa BHOCKM 3a AOMBbJIHUTENTHO p,O6pOBOJ'IHO NeHCUOHHO ocurypasaHe un
OPYXeCTBOTO HAMa 3aabJKeHne 3a BHaCAHe Ha TakmBa BHOCKU.

8. MH(*)OpMaLIMFI 3a nepumoaunTe Ha oOTnaraHe Ha wu3nnawaHeTo Ha MNpPOMeHNnuBuUTe
Bb3HarpaxxaeHus

Hama npeasngeHn NpoMeHnnMBM Bb3HarpaXXgeHusa 3a 4reHoBeTe Ha CbBeTa Ha AOnpeKkTopute n CboTBETHO
HAMa I/lHCbOpMaLLI/lﬂ 3a nepuoaunTe 3a otnaraHe Ha TAXHOTO m3nnalljaHe.

9. MH(*)OpMaLIMFI 3a nonuTMKaTta Ha obe3leTeHUATa npun npeKpartsABaHe Ha goroeBopuTte

He ca npeoBuaeHu Bb3HarpaxaeHuss Mpu npekpaTsaBaHe Ha [OoroBopute C dneHoeeTe Ha CbBeTa Ha
AvpekTopute. He e npeasuaeHo obeslieTeHne nNpu NpeacpoyHo npekpaTaBaHe Ha J0roBOpuUTE C YMeH Ha
CbBeTa Ha AMPEKTopUTe, BKIMIOYMTENHO NpU NPeacpoYHO NpekpaTsaBaHe Ha Jorosopa, HUTO NnallaHusa BbB
Bpb3Ka CbC CPOK Ha Npeaun3BecTe UM BbB Bpb3ka C Knayau, 3abpaHaBaLly KOHKYPEeHTHa OeAHOCT.

10. UHcbopmaumsa 3a nepuoaa, B KOMTO akUMUTE He MoraT Aa 6baaTr npexBbpPJistHA U onuuuTe
BbpPXy akuuMu He MoraT ga 6baat ynpaxHsiBaHW, NpyM NPOMEHNIUBU Bb3HarpaxaeHus, OCHOBaHU Ha
aKuum

ﬂ,py)KeCTBOTO He npeasmwxaa TakbB BUA Bb3HaArpaxneHusa.

11. UHbopmauma 3a nonuTukaTa 3a 3ana3BaHe Ha onpegesieH 6pon akuMu A0 Kpasa Ha maHAaaTa
Ha YJleHOBeTe Ha ynpaBUTESNTHUTE U KOHTPOJTHUTE OpraHu cneg u3tuvyaHe Ha nepuoga no 1. 10

ﬂ,py)KeCTBOTO He crieBa TakaBa NonuTuka, Tb KaTo He npeasmxaa TakeB BUA Bb3HArpaKgeHma.

12. UHdopmaumsi OTHOCHO [OroBopuTe Ha UYNeHOBeTe Ha YnpaBUTENTHUTE M KOHTPOJIHUTE
opraHu, BKIIIOYUTENHO CPoOKa Ha BCEKM AOroBOp, CpoKa Ha MpeAU3BECTUETO 3a MpeKpaTsABaHe WU
[eTanm OTHOCHO obe3leTeHUsiTa U/MNU ApyrM AbLIMKAMM NnawaHusa B crlyyal Ha npeacpoyHo
npekpaTsiBaHe

[orosopute Ha YneHoBeTe Ha CbBeTa Ha OupekTopuTe ca 3a 5 roguHn OT gatata Ha BNUCBaHE Ha
PeweHuaTta Ha OBWOTO cbbpaHua 3a TAXHOTO n3bmpaHe. Hama npeasuaeHn cpokoBe Ha nNpeausBecTme 3a
npekpaTaBaHe u obeseTeHnsa n/mnu gpyru obmKMMY NnawlaHns B cryvan Ha NpeacpoYHo npekpaTasaHe.

13. MbnHua pa3mMep Ha Bb3HArpaxKaeHueto U Ha gpyrute matepuanHun CTUMyInn Ha 4YneHoBeTe
Ha ynpaBUTesiIHUTe U KOHTPOJTIHUTEe OpraHu 3a CbOTBEeTHAaTa (*)MHaHCOBa roguvHa

MbnHMa pasmep Ha Bb3HarpaxgeHUeTo Ha vneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha [pyXecTcBOTO nNpes
2022 r. Bb3nu3a Ha 5 400,00 nB. [pyr1 matepuanHu CTUMYNu He ce NpeaBMKAaT U He ca uannaLlaHu.




14. UHdopmauusa 3a Bb3HarpaxneHUeTo Ha BCAKO nuue, KOeTo € 6MNno uYneH Ha ynpaBuUTeneH
MK KOHTPONEH opraH B Ny6nn4HO ApyXeCcTBO 3a onpenerieH nepuop npes ckoTBeTHaTa cpuHaHCcoBa
roguHa

a) MbfHUS pasMep Ha U3niameHomo U/Umu  HayuclieHo 6b3HazpaxoeHue Ha suuemo 3a
cbomeemmHama puHaHcosa 200uHa

Mwuponto6 MieaHoB — nanvnHuteneH gupektop — 1 800,00 nesa
MarganeHa Vinkoea — npeacenaten Ha CbBeTa Ha gupektopute — 1 800,00 nesa
HuHa HeiveBa — uneH Ha CbBeTa Ha aupektopute — 1 800,00 nesa

6) eb3HazpaxdeHUemo u Opyau mMamepuasnHu U HemamepuanaHu CmuMysiu, fnosiydeHu om auyemo
om Opyxecmea om cblyama 2pyna

He ca nony4aBaHu Takmsa.

B) 8b3HazpaxOeHue, rnosy4eHoO om snuuyemo nod c¢hopmama Ha pasnpedeneHue Ha redanbama
u/unu 6oHycu u ocHogaHusima 3a npedocmassiHemo um

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca MonyyaBanu Bb3HarpaxaeHus nopg dopmara Ha
pasnpegeneHue Ha neyan6ara u/unu 6oHycu.

2) ecuyku OOMbAHUMENHU niawaHus 3a ycnyau, npedocmaseHu om uUyemo u3ebH obuyaliHume
My pyHKUYuUU, Koeamo nodobHu rnawaHusi ca ornycmumu CbafiacHO CKIOYEHUS ¢ He2o 002080p

Hsama Takmsa.

0) nnameHoOmMo W/unu HaqucrneHo obeswiemeHue rno noeod rnpekpamsieaHe Ha hyHKyuUme My o
spemMe Ha riocriedHama puHaHcoea 200UHa

I'Ipe3 nocnegHarta chHchoaa roavHa Hsama nnaTeHo W/WUMM HavyucreHo obelleTeHne No NOBoOA Ha
npekpartaBaHe Ha Ct)yHKLLMMTe Ha 4rneH Ha CbBeTa Ha AUPEKTopUTe.

e) obwa oueHKka Ha 6CUYKU Henapu4dHu obrazu, MpupasHeHU Ha 6b3Hacpax0eHusl, U38bH
rocoyeHume & byksu "a" - "0"

Hsama Takmsa.

XK) UHGhopMayUsi OMHOCHO 8CUYKU rpedocmaseHu 3aeMu, niawaHusi Ha coyuanHo-6umosu pasxoou
u eapaHyuu om [pyxecmeomo unu om He2oeu ObuepHU Opyxecmea umnu Opyau Opyxecmea, Koumo ca
npedmem Ha KoHconudauyusi 8 200UWHUS My GhUHaAHCO8 omuyem, eK/YumenHo daHHU 3a ocmasaujama
HeusriameHa Yacm u iuxeume

Hsama Takmsa.

15. MH(*)OpMaLIMFI Nno OTHOLUEHME Ha akuuuTe u/unu onuunte BBbpPXY akumnum n/vnn Apyru cxemu 3a
CTUMmynupaHe Bb3 OCHOBA Ha akyuun

a) bpol Ha npednoxeHuUme onyuu 8bPXy akuyuu umu rpedocmaseHume akyuu om Opyxecmeomo
npes cbomeemHama ¢huHaHcoea 200UHa U ycrosusima, fpu Koumo ca MpeosioXXeHU, CbOMEEMmMHO
rnpedocmaseHu

Hsama Takmsa.

6) 6poli Ha ynpaxHeHuUme onyuu 8bpXy akyuu rnpe3 cbomeemHama ¢uHaHco8a 200UHa U 3a 8csika
om msx, bpol Ha akyuume u ueHama Ha yrnpaxHsieaHe Ha onuusima usnau cmolHocmma Ha jsiuxeama o
cxemama 3a cmumyrnupaHe Ha 6a3a akyuu KbM Kpasi Ha ¢huHaHcoeama 2o0uHa

Hsama Takmsa.

8) 6pol Ha HeyrnpaxHeHUmMe Ofnuuu 8bpxXy akuuu KbM Kpas Ha ¢uHaHcoeama 200uHa,
8K/TIOYUMENTHO OaHHU OMHOCHO msixHama yeHa u 0ama Ha yrpaxHsieaHe U CbUEeCmeeHU ycriosusl 3a
yrnpaxHsieaHe Ha rpasama




Hsama TakuBa.
2) ecsikakeu rPOMeHU 8 CpOKo8eme U ycriogusima Ha cblyecmsysauu onyuu 8bpXxy akyuu, npuemu
npe3 ¢huHaHcosama 200uHa

Hsama Takmsa.

16. NloAUWHO M3MeHeHue Ha Bb3HarpaxgeHmneTto, pe3ynrtatute Ha ﬂpy)KeCTBOTO n Ha cpegHus
pa3dmMmep Ha Bb3HaArpaxgeHundATa Ha OCHOBa Ha NbBbJIHO pa60T|-|o BpemMe Ha cnyxutenute B
APYyXeCcTBOTO, KOMUTO He cCa AOUPEeKTopu, npe3 npegxoaoHUTe nMNoHe neT ¢MHaHCOBM roauHu,
npeacraBeHn 3aegHO NO HAYUH , KOWTO Aia NO3BONSIBa CbNOCTaBsAHe

FOAWLLHOTO M3MEHEHWE Ha Bb3HarpaXaeHVUsATa Ha Cnyxutenute Ha [pyecTBOTO, KOUTO He ca AUPEKTOPY,
He ce Bnusie oT pesynTaTtuTe Ha [pyXecTBoTo.

17. UHdopmaums 3a ynpaxHsiBaHe Ha Bb3MOXHOCTTa fia ce M3UCKa BpbluaHe Ha NPOMEHUBOTO
Bb3HarpaxaeHue

CovrnacHo nonutukata Ha LIKB Pubn Uctent dong AOCUL, B foroBopute ¢ udneHoBeTe Ha CbBeTa Ha
OVpEeKTopUTEe, CbOTBETHO C W3NBIAHUTENHUS OUPEKTOp, credBa [a BKMAWYBa pasnopeabu, kouto Aa
noseonsieat Ha [py>KecTBOTO Aa U3NCKBa BpbLLaHe Ha MPOMEHMMBO Bb3HarpaxaeHue, npeaocTaBeHo Bb3
OCHOBa Ha [JaHHW, KOMTO BMOCNEACTBME Ca Ce oOKasanu HeBepHW. PelleHneTo 3a BpbllaHe Ha
NPOMEHNUBOTO Bb3HarpaxaeHne ce B3ema oT OOWOTO cbbpaHue Ha akuuoHepuTe, KOEeTo onpeaens
yCrnoBusATa 1 Cpoka 3a BpblLUaHe, ako Te He ca onpeaerneHn B Aoroesopa.

18. UHbopmauma 3a BCUYKM OTKIIOHEHUA OT npouedypaTta 3a npunaraHeTo Ha nonuTuvkaTta no
Bb3HarpaxaeHusiTa BbB Bpb3Ka C U3BbLHpeaHU obcrtosaTtencrBa no un.i1, an.13, BKIOYUTENHO
pa3sicHeHMe Ha eCTeCTBOTO Ha MU3BbHpeAHUTe OOCTOATEeNsICTBA U MNOCOYBAHE Ha KOHKPETHUTe
KOMMOHEHTU, KOUTO He ca NPUITOXKEHU

B nonuTtukaTa no Bb3HarpaxgeHusATa e nNpeaBuaeHO NpU KakeBu 0BCTOATEnNcTBa U KOM HEMHU KOMMOHEHTU
BPEMEHHO MoraT [a He ce npunarat — NPOMEHINNBOTO Bb3HarpaxaeHve Moxe Aa He Obae vannaTeHo,
KoraTo KpuUTepuuTe 3a MOCTUrHaTM pe3ynTaTi He ca U3MbIHEHW, KaKTO W KoraTto € Hamnuvue 3Ha4uTernHo
BriollaBaHe Ha (PMHAHCOBOTO CbCTOAAHME Ha [pyXXeCcTBOTO.

Il. Mporpama 3a npunaraHe Ha NONMTUKaTa 3a Bb3HarpaXxaeHusTa 3a cneasallaTta pMHaHCOBa
roovHa unu 3a no-AbLNLr nepuoa,.

LpyxecTBOTO Npuema Aa crnensa 3anerHanute B npuetaTa MNonuTuka 3a Bb3HarpaxageHusaTa Ha YneHoBeTe
Ha ynpaBuUTENHUTE OpraHn NpaBua OTHOCHO M3NnallaHeTo Bb3HarpaxaeHus 3a No-abMbr nepuop - 4o Kpas
Ha MaHdaTa. YnpasnssaluTe cuyuTaT, 4Ye 3anerHanute B MONUTUKaTa KpUTepuu 3a onpedensHe Ha
Bb3HarpaxKaeHusiTa KbM HacTOALLMSA MOMEHT ca edPeKTUBHU, C orneqd NoCTUrHaTUTE (PUHAHCOBU pesynTaTy
npes ot4yeTHUa nepuod. YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Mpuemart, Ye Mnpu psaska NpoMsHa BbB
(bMHaHCOBO CTOMaHCKUTE MokasaTenu, He3aBUCUMO Aanu e 6bAaT BbB Bb3XoAdlla UMM HU3XoAsLLa
nocoka, nporpamara 3a onpefensHe Ha Bb3HarpaXaeHusATa Lie 6bae npepasrnenaHa U oTpaseHUTe B Hest
npoMeHu e 6baaT NpueTH No HaanexeH peq.

MIROLY UB Pigitally signed by
MIROLYUB
PANCHEV PANCHEV IVANOV

Date: 2023.03.31

VANOV 44; 00"
OaTta: 31.03.2023 r. U3nbnHUTENEeH AUPEKTOp: 12:44:32 +0300

IMuponto6 UsaHos/




KB PUBJI UCTEUT ®OH/ — AJICHI]

AEKJTAPALNNA

no un. 100n, an. 4, om 3axkona 3a nybnuuno npeonazane Ha YEHHU KHUMICA

Iloamnucauure:

1. Muposto6 IlanueB MBanoB, B kauecTtBoTOo cu Ha mnpeactasisBam “LIKb Pubn
Ucreiit ®ounx” AIICULL

2. CranncinaB ApcoB, B Ka4ecTBOTO cW Ha mpexacrasisBan] ,,Caremut X~ AJl —
CYETOBOJIHA KbIa, chcTaBuTen Ha (uHaHcoBus otueT Ha “LIKB Puwnn Ucreiitr ®onxp”

AZICHLL,

JAEKJIAPUPAME, YE:

1. TogumuausT ¢unancoB otder 3a 2022 T., CbCTaBEH CHIJIACHO TPHUIIOKUMHUTE
CYETOBOJIHU CTaHAAPTH, OTpa3sBa BIPHO M YECTHO MHPOPMAIIHATA 32 aKTUBUTE U TTACUBUTE,
(uHaHCOBOTO chCTOsIHUE U (puHaHCOBUS pe3ynTaT Ha ,,l{IKb Pubn Ucreiit ®onn” ACHUL];

2. Hoxmana 3a nernocrra Ha “IIKb Pusn Ucreéit ®oun” AJICULL 3a 2022 r.
ChABPKA TOCTOBEPEH mperies Ha nHpopmanusaTa oT wi. 10 ot Hapenda Ne 2 ot 09.11.2021
T. 32 IbPBOHAYAITHO W ITOCJICIBANIO pa3KpHUBaHe HA WH(DOPMAIHS TIPH MyOJIMYHO Tpe/IaraHe
Ha ICHHW KHMXKa 1 JOIMYCKAaHC Ha HCHHU KHWXKa 10 ThbProBUs Ha PEryjIMpaH rasap

31.03.2023 1. Digitally signed by
JAEKJIAPATOPH: MIROLYUB MIROLYUB PANCHEV

PANCHEV  wanov

Date: 2023.03.31

IVANOV 44: 00’
MHUPOJTIOB ABAHOB *%

N3II'BbJIHUTEJEH IUPEKTOP
STAN'SLAV Digitally signed by

STANISLAV PETROV

PETROV ARSOV
Date: 2023.03.31

ARSOV 12:37:36 +03'00"
CATEJIUT X - A/l

CBbCTABUTEJL
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JOKJIAZ HA HE3ABUCUMMUSA OJUTOP

Mo akunonepure Ha ,,lIKb Pubn Ucteitt ®ona* AJACHUL]

Joxkag OTHOCHO OIMTA HA TOAUIIHUSA (PUHAHCOB 0TYET
Muenune

Hue wm3Bbpmmxme omut Ha romaumHus ¢unancoB oryer Ha ,lIKB Puwn Hcrelit ®onn™
AICULL (dpyxectBoTo, POHABT), CHABPKAILL OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE KbM 31
nexemBpu 2022 T. 1 oTyeTa 3a nevandara wiM 3aryoara u Apyrus BCEOOXBATEH JOXOI, OTYETa
3a TPOMEHUTE B COOCTBEHMs KallUTal M OT4YeTa 3a MApUYHHUTE IOTOLM 3a TOJUHATa,
3aBbpIIBAIlA HA Ta3W JaTa, KaKTO M MOSICHUTEIHUTE NPUIOKEHUS KbM TOAUIITHHS (PUHAHCOB
OTUET, CBABPKALLM OINOBECTABAHE HA CHIIECTBEHUTE CYETOBOJHU IOJUTUKU U JApyra
MOSICHUTEITHA HH(OPMAITHSL.

[lo Hame MHEHWE MPHIOKEHHUAT TOAMIICH (PUHAHCOB OTYET IPEJICTaBs TOCTOBEPHO, BHB
BCUYKH CBIIECTBEHH ACHEKTH, (PMHAHCOBOTO ChCTOsIHUE Ha J[pyxecTBOTO KbM 31 nexemBpu
2022 r. u HeroBuTe (PMHAHCOBH PE3yNTATH OT JACHHOCTTa M TMAPHUYHUTE MYy MOTOLHM 3a
roJMHAaTa, 3aBbpPIIBAIIA HA Ta3H JIaTa, B ChOTBETCTBHE ChC 3aKOHA 3a c4eTOBOJACTBOTO (3Cu)
u MexayHapoanute crannapti 3a ¢punancoBo oruutane (MCDO), npuern ot EBponeiickust
cwio3 (EC).

baza 3a n3pa3siBaHe Ha MHECHHUE

Hue u3pbpuimxme Hammsi OOUT B CbOTBETCTBUE ¢ MEXIyHapOJHUTE OJUTOPCKH CTaHIAPTH
(MOC). HammuTe OTrOBOPHOCTH CBITIACHO TE€3U CTAaHIAPTH Ca OIMUCAHU JOMBJIHUTEIHO B
pasnena oT Hamusg AOKIaf ,,OTTOBOPHOCTH Ha OJUTOpa 3a OAWTA Ha TOMUIIHUS (DUHAHCOB
oruer”. Hue cme HezaBucumu oT JlpyKECTBOTO B CHOTBETCTBUE ¢ MEXKIyHapOIHUS €TUYEH
KOJIEKC Ha TPOo(dECHOHATHUTE CUETOBOAUTENHN (BKIIOYUTENTHO MEXIyHApOIHU CTaHIAPTH 3a
He3aBUCUMOCT) Ha CbBeTa 3a MEXAYHAapOAHM CTAHIAPTH IO €TUKAa 3a CUETOBOJUTENH
(Komekca ma CMCEC), 3aemHo ¢ eTHMYHUTE HW3HCKBaHUS Ha 3aKOHA 3a HE3aBUCHUMUS
¢unancoB omut (BH®DO), mpuioKMMu 1O OTHOIICHHWE HA HAMIUS OJUT Ha TOJIUIIHUS
¢uHaHCOB OTUYeT B bhiirapus, kaTo HHE U3MBIHUXME U HAIIUTE APYTH €THUYHU OTTOBOPHOCTH
B chorBercTBUME ¢ u3uckBaHugTa Ha 3HDPO u Komekca ma CMCEC. Hwue cuurtame, ue
OJIUTOPCKUTE JTOKA3aTeJICTBA, MOJYYEHH OT HAC, Ca JIOCTaThYHU U YMECTHH, 3a J1a OCUTYPST
0a3a 3a HaIlIEeTO MHEHHUE.

Ki1ro4oBH 0AMTOPCKHU BHIIPOCH

KittouoBH 0AMTOPCKH BBIPOCU Ca TE€3M BBIIPOCH, KOUTO CHITIACHO HalaTa rnpodecuoHanHa
IpeleHKa ca OmIn ¢ Haifi-royisiMa 3HaYMMOCT IpPU OJWTA HA TOJUIIHUS (UHAHCOB OTYET 3a
TeKylusl nepuoj. Te3u BBOPOCH ca pasriiefjaHd KaTo 4acT OT HAlIUs OJUT Ha TOAMIIHUS
(UHAHCOB OTYET KaTo IUI0 U (POPMUPAHETO HA HAILIETO MHEHUE OTHOCHO HEro, KaTo HHE He
MIPeIOCTaBsIME OTAETHO MHEHHE OTHOCHO T€3U BBIIPOCH.

5 Wiliam Gladstone Str., fl. 2 & 3, 1000 Sofia, Bulgaria office@filipov.bg

phone: + 359 2 85 8585 5 www.filipov.bg
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Ki11040B 0TUTOPCKH BBIIPOC

Kak T03u KJIH04Y0B OIUTOPCKH BBIPOC
Oelie ajpecMpaH NMpPHU NMPOBeJAeHHUsI OT HAC
OUT

Ouenka no cnpaeediusa CmMOUHOCH HA
HpUmMENHCasaHume UHEECMUYUOHHU UMOMU
OnoBectaBanusTa Ha J[py,ecTBOTO OTHOCHO
Uneecmuyuonnume umomu, ce CbIbpXKaT B
[lTosicnenue 6 OT TPUIOKEHUETO KbM
TOJUIITHAS (PUHAHCOB OTYET.

MHBECTUITMOHHUTE WMOTH IPEACTaBISABAT
chlecTBeHa yacT (87%) ot obmiata cyma Ha
akTUBHTE Ha JIpy’KecTBOTO, KaTo TsAXHATa
CIIpaBelJiuBa CTOMHOCT KbM 31 nexkemMBpu
2022 r. Bp3mmsa Ha 39,407 xmn. nB. Ilpe3
roJMHaTa € TMpU3HaTa HETHa Ievyanba B
pasmMep Ha 748 Xxui. JB. OT TIpoOMsSHA B
CIpaBeJIMBaTa CTOMHOCT Ha MPUTEIKABAHHUTE
HAMOTH.

Ouenkata 10 CHpaBeIiuBa CTOWHOCT €
CJIOKEH MPOLEC, CBbP3aH C M3UUCISABAHE Ha
MPUOIM3UTETHN OIEHKH, TIPU U3TIOJI3BaHE HA
MHOXECTBO BXOJSIIN JTaHHH, JOIYCKaHUS W
cnenupuunu metonu u wmoxenu. [lopaau
TOBA, 32 TE€3U OIIEHKH € MPHUCHIIA O-BUCOKA
CTENEH Ha HECUTYPHOCT, MPOU3THYAIIa OT
W3M0J3BaHETO HA pPa3MYHU MPOTHO3U H
MIPEATIONOKEHHS C TTOBUIIIEHA CyOEKTUBHOCT.

PpKOBOACTBOTO M3MOJ3Ba  yCIyTUTE Ha
HE3aBUCUMM  CepPTU(UIMPAHN  OLEHHUTENH,
BBHIIHM 3a MPEANpPUATHETO EKCIEepTH, 3a
OLICHSABAaHE Ha CIIpaBEeAJMBaTa CTOMHOCT Ha
MHBECTUIIMOHHUTE UMOTHU. OILIEHKUTE ca
0a3upaHy B MakCHMaJHa CTEIEH Ha Ma3apHU
JAHHU U TMPEANOJIOKEHNs, KOUTO Ma3apHUTE
YYaCTHHULIU Ouxa BB3IPUEITH npu
OLICHSBAHETO HAa JaJIeH HEABI)KUM HMOT.
Borpekn ToBa, M3MON3BAHETO HA PA3JINYHU
METOJIM, CIIEHApUU U JIONMYCKaHHs OTHOCHO
IIEHOBHU (haKTOpH, EKCII0ATAI[MOHHA TOHOCT
Ha UMOTHUTE, U Ap. OM MOIJIO jAa JAOBEnE N0
3HAUUTEJIHN pasiauuus B OLIEHKUTE 3a
CIpaBeIMBa CTOMHOCT HA UMOTHTE.

B ma3u o6nacm, nawume o00umopcku

npouedypu, Hapeod ¢ Opy2u  mMaxueda
GKIIOYUXA:
e AKTyanusupase Ha HaIIEeTO

pa3zbupaHe 3a mpoleca Ha OLEHSBaHE
HAa MHBECTUIIMOHHUTE HWMOTH U Ha

KOHTPOJIUTEC 110 MOHHUTOPHHI n
IMPpUCMaHC Ha HU3JaJJCHUTC oT
HC3aBUCUMUTC JJMOCH3UPAHU

OLICHUTEIIM OLICHUTEIICKH JOKIIaIH.
O06xoaaHe Ha mpolieca.

e [IpoyuBaHe u nperyesn Ha NOJUTUKUTE
i MIPOLIEIyPUTE, KOHUTO
PBKOBOCTBOTO npuiara npe3
TEKylllaTa TOJAWHA IO OTHOIICHHE Ha
PEryJIsipHUTE OLEHKH IO CIIpaBeINBa

CTOMHOCT Ha NHBCCTHUIIMOHHUTEC
HUMOTH.
L4 OI_ICHSIBaHe u IMPOBEPKa 3a

aJIeKBaTHOCT U TOCJIEI0BATEIHO
MPUIIO’KEHUE Ha MpUeTaTa MOJIUTHUKA U
MPOLEYPH Ha APYKECTBOTO OTHOCHO
OILICHKUTE IO CIPaBEAJINBA CTOMHOCT.

L4 OI_ICHKa Ha HC3aBUCHUMOCTTA,
KOMIICTCHTHOCTTA, KaranmuTeTa n
O0OCKTHUBHOCTTA Ha BBHIITHUTEC

OIICHUTEJIN, HACTH OT JPY>KeCTBOTO. B
JIOoNbIHEHHE, 00CHKIaHe Ha 0OXBara
Ha TAXHaTa paboTa ¢ PHKOBOACTBOTO
U TperiexaaHe YCIOBHUATA, MpHU
KOUTO ca OMJIM aHTaXUPaHU.

e OileHsABaHE HA KJIIOYOBHUTE MPELECHKU
MIPU TIPUJIOKEHUTE OLIEHBYHU METOIU
W MOJICNIH, H3IOJI3BAHUTE BXOISIIU

JTaHHU u CHILECTBEHU
MPEANOJIOKEHNS,  TECTBAaHE  YpE3
IPEU3UUCIIEHNE  HA  ONpEJeNIeHU
pe3yJraTy.

e CpaBHsiBaHE Ha KIIOYOBH BXOJSIIN
JAHHU C MyOJMYHO HAJWUYHH Ta3apHU
JTaHHH u cneruguIHaTa 3a
JPY>KECTBOTO HCTOpUYECKa
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uHboOpMaMA 3a CHENKH WM APYTH

3aToBa HHE CME OIPEACIWIH TO3U BBIPOC (akTH 1 00CTOSTEINICTBA, C IIEJT OLICHKA
KaTO KJIIOYOB. YMECTHOCTTA Ha T€3U MPELECHKH.

e TectBane Ha wu30paHM BXOMSINU

JTaHHW, BBPXY KOHUTO CE€ OCHOBaBa

OIlCHKaTa Ha orpeaeneHn

WHBECTUIIMOHHHU HMOTH,

BKIIFOUUTCJIHO HpOFHO3HI/I HpI/IXOI[I/I oT

HaeM, 3aeTOCT, KaIUTAJIOBH Pa3Xo[iy,

BKJIFOUHUTCIIHO nu HpeFHeI{ u

MHCIEKIINS Ha IO X O TSI

HOI[erHleIa I[OKYMGHTaIII/IFI 3a

TAXHATAa TOYHOCT, HAJEKIHOCT H

ITBJIHOTA.
e Ilpernexnane u OLICHKA Ha
I'bJIHOTATA, YMECTHOCTTa U

aJICKBaTHOCTTA Ha OIOBECTABAHUATA
Ha  JIPYXKECTBOTO, CBBp3aHH C

Ol CHKara Ha CIipaBCajinBaTa
CTOMHOCT Ha HMHBCCTUIIMOHHHUTC
UMOTH.

Jlpyra ungopmanus, pa3jiuyHa oT roAMIIHUS (PMHAHCOB OTYET M OIMTOPCKUS TOKJIA]
BBPXY Hero

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a Jpyrara uH@opmanus. Jpyrata unHdopmaius ce
ChCTOM OT TOAMIIEH JOKJIAA 3a JAEMHOCTTAa W JEKjapauvs 3a KOPIOPATUBHO YIPABJIEHHUE,
W3rOTBEHH OT PBHKOBOJCTBOTO ChIiacHO ['y1aBa cemma oT 3akoHA 3a CUETOBOJCTBOTO, HO HE
BKJIFOUBA TOJUIIHUS (PUHAHCOB OTYET W HAIIUS OJAUTOPCKH JTOKIA]l BPXY HETO.

Hamero MHeHHE OTHOCHO T'OJUILHUSI (I)I/IHaHCOB OTYECT HEC 06XBaH_Ia Apyrara I/IH(I)OpMaI_[I/IH n
HHUC HC U3pa3siBaM€ KaKBaTO MU Ja € (1)0pMa Ha 3aK/IIOYCHHUEC 3a CUTYPHOCT OTHOCHO HEA, OCBCH
AdKO HEC € U3PUYHO ITOCOYCHO B JOKJIala HU U 1O CTCIICHTA, 10 KOATO € IMTOCOYUCHO.

BuB BpPb3Ka C HAIUA OAWUT HA T'OJUIITHHA (i)I/IHaHCOB OTYCT, HAalIaTa OTTOBOPHOCT CC CbCTOU B
TOBa Ja IPOYCTEM Jpyrara I/IH(I)OpMaI_II/IH " 1O TO3W HAYUH Ja NPCUHCHUM HaJIh Ta3u Apyra
I/IHCbOpMaI_[I/ISI € B ChIICCTBCHO HECHOTBECTCTBUEC C IOAUMIIHHUA (1)I/IHaHCOB OTYCT MJIM C HAINUTC
IIO3HAaHUs, HpI/II[O6I/ITI/I mo BpCMC Ha OoAuTa, WJIW 1O APyl HAYUH HUIITICKOAA Oa CbAbpiKa
CBIICCTBCHO HEMPABUIHO JOKJIIaJIBAaHE.

B ciygait ue Ha 6a3aTta Ha paboTara, KOSTO CM€ U3BBPIIIINA, HUE TOCTUTHEM JI0 3aKITIOUEHUE,
4ye ¢ HAJIMIIEe CHINECTBEHO HEMPaBWIIHO JOKIAJABaHE B Ta3H Jpyra mHGopMalvs, oT Hac ce

M3HUCKBA J1a JOKJIaBaMe TO3H (aKT.

Hsamame xakBo Ja JoKJIaaBaM€ B TOBA OTHOIIICHUC.
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OTroBopHoCcTH Ha PBbKOBOJACTBOTO M JIMIATa, HATOBApeHH ¢ OO0 yNpaBjeHHe 3a
rOAMIIHUA (PMHAHCOB OTYET

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3@ M3TOTBSHETO M JOCTOBEPHOTO MPEACTaBSHE HAa TO3U
roauieH puHaHCOB 0TYeT B ChOTBETCTBUE ChC 3Cu 1 MC®DO, npunoxxumu B EC 1 3a TakaBa
cucTeéMa 3a BBTPEIIEH KOHTPOJI, KaKBAaTO PBKOBOACTBOTO ONpEAeNs Karo HeoOXoauma 3a
OCUTYpSIBaHE W3TOTBSHETO Ha TOJAMILIEH (PMHAHCOB OTYET, KOWTO HE ChABP)KA CHIIECTBEHU
HEMPaBUJIHUA OTUUTAHUSI, HE3aBUCHUMO JAJIA C€ JBJDKAT HA U3Mama WM Tpellika.

[Ipyn wm3roTBsiHe HAa TOAMIIHUS (DUHAHCOB OTYET PBHKOBOJCTBOTO HOCH OTTOBOPHOCT 32
OLICHSABaHE CIOCOOHOCTTA Ha Jlpy>KeCTBOTO Aa MPOABIIKH Ja (PyHKIMOHHpA KAaTO AEHCTBAIIO
NpEANpUsITHE, OMOBECTSIBAWKH, KOraTo TOBa € MPWIOKHMO, BBIPOCH, CBBP3aHU C
MPEATNIONOKEHUETO 3a JCHCTBAIO NPEANPUATHEC M U3MOJI3BAMKKM CUETOBOJHATa 0Oa3a Ha
OCHOBaTa Ha MPEANOJI0KEHUETO 3a JEHCTBAIIO MPEINPUATHE, OCBEH aKO PHKOBOJICTBOTO HE
Bb3HaMepsiBa Ja JUKBUAMPA J[pyKECTBOTO WM Ja MPEYyCTAaHOBU JIEUHOCTTAa MY, WIH aKO
PBKOBOJICTBOTO Ha MPAKTUKA HSAMA Jpyra ajJiTepHATHBA, OCBEH J1a MOCTHIN MO TO3H HAUKH.

.HI/IIIaTa, HAaTOBapCHU C 061110 YOpaBJICHUC, HOCAT OTTOBOPHOCT 3a OCBHIICCTBABAHCTO Ha
HaJ30p HAJ IIporneca 1o (1)I/IHaHCOBO OTYUTAHC Ha HpY)KeCTBOTO.

OTroBOpHOCTH HA OIUTOPA 32 OINTA HA TOAUIIHHUS (PUHAHCOB OTYET

Hammre nenu ca aa moiayyum pasyMHa CTENEH HA CUTYPHOCT OTHOCHO TOBA Jalld TOJUIITHHST
(hMHAHCOB OTYET KaTo ISUI0 HE ChABPKA CHIIECTBEHU HEMPABUIHU OTUYUTAHUS, HE3AaBUCHMO
Janyd ce AbJDKAT HAa M3MaMa WIM Tpelika, W Ja W3JaJeM OJUTOPCKU JOKIaJ, KOWTO naa
BKJIFOYBA HAIIETO OJMTOPCKO MHEHHWe. PasyMHarTa cTeneH Ha CUTYPHOCT € BUCOKA CTEIEH Ha
CUTYPHOCT, HO HE€ € TapaHlHus, 4€ OJUT, U3BbplIeH B choTBeTcTBUE ¢ MOC, BHHaru e
pa3KpuBa CHIIECTBEHO HEMPABWJIHO OTYMTAHE, KOTAaTO TaKoBa ChINECTBYBa. HempaBuiiHu
OTYUTAHHUS MOTaT Ja BB3HUKHAT B pe3ylTaT HAa WM3MaMa WIM Tpelika M Ce CUMTaT 3a
CBIIIECTBEHH, aKO OM MOIJIO pa3yMHO Ja C€ O4YaKBa, Y€ T€, CAMOCTOSTEIHO WU KAaTo
CBHBKYMHOCT, OMXa MOTJHM Ja OKaXXaT BJIMSHHE BbpPXY HKOHOMHUYECKHUTE pEIlIeHUs Ha
MoTpeOUuTenuTe, B3eMaH! Bh3 OCHOBA HAa TO3H TOAMIIECH (PUHAHCOB OTYET.

Karo gact ot oauta B chorBercTBUe ¢ MOC, HUe u3non3Bame MpodecruoHalHa MpeleHKa u
3amna3Bame npodecuoHaIeH CKeNTUIIM3BM 110 BpeMe Ha 1enus oauT. Hue cbio Taka:

e yAeHTUUIMpPAME U OILIEHSBaME€ PHCKOBETE OT ChIIECTBEHH HENpPABUIHM OTUUTAHHS B
TOJTUIIHNSA (UHAHCOB OTYET, HE3aBHUCHUMO JalM Ce€ Ab/DKAT Ha M3MamMa WIM Tpellka,
pa3paboTBaMe M M3MBIHSABAME OJUTOPCKH IPOLEAYpU B OTTOBOP Ha TE3H PHCKOBE H
IIOJIy4aBaMe OAMTOPCKH JOKA3aTEJICTBA, KOUTO Ja ca JOCTaTbYHM M YMECTHH, 3a Ja
ocurypAr 6a3a 3a HaleTo MHeHHE. PUCKBT fa He Ob/ie pPa3KpUTO CHIECTBEHO HEIIPABUIIHO
OTUYUTAHE, KOETO € PEe3yaTaT OT U3MaMa, € MO-BUCOK, OTKOJIKOTO PHCKa OT CBILECTBEHO
HENIPAaBUJIHO OTYMUTAHE, KOETO € pEe3yJITaT OT IpelliKa, ThbH KAaTo M3MaMara MOXKE [Ja
BKJIIOUBA TallHO cliopasyMsiBaHe, (ammuduimpane, npeIHaMepeHn MPOIYCKU, U3sBICHUS
3a BbBEXKJAHE HA OJUTOpa B 3a0JIyKJIEHHE, KAaKTO M MpeHeOpersane nin 3a00uKaIsHe Ha
BBTPELIHUSA KOHTPOJ.

| 04



FILIPOVE& | =
PA RTN ERS SEEING BEYOND

FINDING. FIXING. FITTING.

e [0oyyaBaMme pa30HMpaHe 3a BBTPEIIHUS KOHTPOJ, MMall OTHOLICHHE KbM OJWTA, 32 Ja
pa3paboTUM OJWUTOPCKH MPOLEAYypH, KOUTO Ja Ca TMOAXOJSAINM TPH KOHKPETHUTE
OOCTOSTENICTBA, HO HE C IleJ H3pa3siBaHE Ha MHEHME OTHOCHO €(EeKTHBHOCTTA Ha
BBTPELIHUA KOHTPOJ Ha J[pyKeCcTBOTO.

® OICHABaAMC YMCCTHOCTTA Ha H3IOJ3BAHUTC CUCTOBOAHH IIOJUTHKHM M pPa3yMHOCTTa Ha
CYCTOBOJHHUTC HpI/I6JII/I3I/ITCJIHI/I OLICHKHU U CBBP3aHUTC C TAX OIIOBCCTABAHHA, HAIIPpABCHHU
OT pPBKOBOACTBOTO.

e JlOCTMUTaME [I0 3aKJIIOUYEHHE OTHOCHO YMECTHOCTTAa Ha WU3MOJ3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CUYETOBOJHATA 0a3a Ha OCHOBATa Ha MPEIIOJIOKEHUETO 3a JEHCTBAIIO
npeAnpusITHE U Ha 06a3aTa Ha MOJYYEHUTE OJUTOPCKH JOKA3aTeJICTBA OTHOCHO TOBA, JaJIH
€ HaJMIle ChIIECTBEHA HECUTYPHOCT, OTHACAIA C€ JI0 ChOUTUS WM YCIOBUS, KOUTO Onxa
MOTJIA J]a TOPOJAT 3HAUYUTEITHU ChbMHEHHUSI OTHOCHO CIOCOOHOCTTA Ha J[pykecTBOTO aa
MPOIBIDKU J1a (YHKIIMOHUpPA KAaTo JEHCTBAIIO MHpeanpustue. AKO HUE JIOCTHTHEM JI0
3aKJII0YEHUE, Y€ € HaJUIe ChIIECTBEHAa HECUTYPHOCT, OT HAC C€ M3MCKBA Jia MPUBJICYEM
BHUMAaHUE B OJJUTOPCKUS CU JIOKJIAJ KbM CBBP3aHUTE C Ta3U HECUTYPHOCT ONOBECTSIBAHUS
B TOAMINHUS (PUHAHCOB OTYET WJIM B CIIyYaid Ye TE3M OIOBECTSIBAHUS Ca HEAJCKBATHH, Ja
MoauduIIpaMe MHEHHETO cH. HammumTe 3akiIFoYeHHs ce OCHOBAaBAaT HA OJIUTOPCKUTE
JTIOKA3aTeJICTBA, MOJyYeHH JI0 Jarara Ha OJUTOPCKHUS HU Aokian. bbaemu cvOutus wim
ycloBusi obaue Morar Ja CcTaHar mnpuyuHa J[pyKecTBOTO Jia MpeycTaHOBU
(GYHKIIMOHUPAHETO CU KaTO JACHCTBAIIO MPEATPHUSITHE.

® ONCHABaAMC LAJIOCTHOTO NPCACTABAHE, CTPYKTYpa U CbABbPKAaHNUC Ha T'OJUIITHUA (1)I/IHaHCOB
OTYECT, BKIIIOUYUTCIIHO OIMIOBECTABAHMUATA, U AAJIXW I'OAUIITHHUAT (1)I/IHaHCOB OTUCT MpCACTaBA
OCHOBOIIOJIaramlyuTe 3a HEro CACIKH U CHOUTHUS TIO Ha4uH, KOWTO IIOCTHTa AOCTOBCPHO
MMpEaACTaBsIHEC.

Hue KOMYHHKUpaME C JiMaTra, HaTOBAPCHU C 06]].[0 yHOpaBJICHUC, HaApea C OCTAHAJIUTE
BBIIPOCH, IIIAaHHUPAHUSA o0XxBaTr H BpEMC Ha HU3INBIHCHUC Ha OJWTa MW CHUHICCTBCHHUTC
KOHCTAaTaluu OT OAWTa, BKIIFOUUTCIHO CBIICCTBCHU HECAOCTATHLU BBbB BBTPCUIHHUA KOHTPOII,
KOHUTO I/IIIGHTI/I(i)I/IHI/IpaMe 10 BpEME Ha U3BBPIIBAHUA OT HAC OAUT.

Hue npeaocCTaBAME ChbIIO TaKa Ha JUIlaTa, HATOBAPCHU C O6HIO YHpaBJICHUEC, U3ABJICHUC, Y
CMC UIIBJIHUIIN NPHUIIOKUMUTE CTUYHU U3HUCKBAHUSA BBB BPBb3Ka C HE3aBUCUMOCTTA U Y€ IIC
KOMYHHKHUpaME€ C TIAX BCHYKH B3aMMOOTHOIICHHUA W APYTU BBIIPOCH, KOUTO Onxa MoOriIu
pasyMHO Ha 6T>I[3.T PAa3rICiKAaHu KaTO UMallly OTHOMICHUC KbM HE3aBUCUMOCTTA HU, a4 KOIaTO
€ MMPUIIOKUMO, U CBBP3aHUTE C TOBA NPEAINIA3HU MEPKHU.

Cpen BBIOpoOCHTE, KOMYHUKHPAHH C JIMIIaTa, HATOBAapEHW C OOIIO YMpaBJICHWE, HUE
ompejienssMe Te3W BBIPOCH, KOUTO ca OWlMM ¢ Hal-TolsiMa 3HAYMMOCT TMPU OJWUTA Ha
TOJUINTHUSA (PUHAHCOB OTYET 3a TEKYIIUs TMEePUOJ M KOUTO CJIENOBATEIHO Ca KIIOYOBU
BbIIpocu. Hue ommcBaMe Te3u BBIPOCH B HAIIUS OJUTOPCKHU JIOKJIAJ, OCBEH B CIIy4yauTe, B
KOUTO 3aKOH WJIM HOpPMaTHBHA ypeada BB3MPENATCTBA MyOJIMYHOTO OIOBECTSIBAaHE Ha
nH(pOpMaIKs 32 TO3H BBIPOC WM KOTaTO, B U3KIIOUYUTETHO PEAKH CIy4au, HUE PEIIuM, 4e
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Ja7eH BBIPOC HE cielnBa Ja ObJie KOMyHUKHUPAH B HAIIUS JOKJIad, ThAd KAaTo OM MOTJIO
pa3yMHO Ja Ce€ O4YaKBa, 4Ye HEOJArompusATHUTE IOCIEACTBUS OT TOBa JIEHCTBUE Ouxa
HAJIBUILIWJIN TIOJI3UTE OT TJIEIHA TOYKA Ha OOIIECTBEHUSI HHTEPEC OT Ta3W KOMYHHUKAITHSI.

Jlokax BbB BPb3Ka € IPYTH 3aKOHOBH M PeryJIaTOPHU U3UCKBAHUS

Honvanumennu  ewvnpocu, Koumo nocmaeam 3a O00K1a0éane 3aKOHbM  3d
CuemoB8ooCcmeomo u 3aKOHvH 3a RYOJIUYHOMO NPEOazane Ha UeHHU KHUJMCA

B nombiHeHne Ha HalUTE OTTOBOPHOCTH U Jl0KJIaaBaHe cbrilacHo MOC, onucanu no-rope B
paznena ,,/Ipyra undopmarus, pazianuHa oT (PMHAHCOBHS OTYET U OAUTOPCKUS JOKIAJ BPXY
HEro“ 1o OTHOLIEHWE Ha JOKJIaja 3a ACMHOCTTa, B T.4. JEKJapauusaTa 3a KOPIOPATHBHO
yhOpaBieHHe, M JOKJIaJa 3a MpujaraHe Ha TMOJUTHKAaTa 3a Bb3HArPaKICHUATa, HHUE
M3IBIHUXME U MPOIEaypuTe, 100aBeHn KbM u3nckBanute mo MOC, chriacHo ,,YKazaHus
OTHOCHO HOBHU U PA3IIMPEHHU OJUTOPCKU JOKIAIM U KOMyHUKAIMs OT CTpaHa Ha oguTopa" Ha
npodecroHaiHaTa OpraHW3aIs Ha PETUCTPHpPAHUTE OMUTOpPH B bbiarapus, MHcTtuTyTa Ha
nuruiomupanute excrepr-cueroBoautenu (MJEC)“. Te3u mpoueaypu kacasT IpOBEpPKH 3a
HAJIMYUETO, KAKTO W MPOBEPKHU Ha GopMaTa M ChIABPKAHUETO Ha Ta3W Jpyra HHPOPMAIHS C
el Ja HU TOJAINOMOTHAT BBbB (OpMHpaHEe HAa CTAaHOBWILE OTHOCHO TOBa JajiH Jpyrara
nH(pOpMaINKs BKIIOYBA OIMOBECTSABAHUATA W JOKJIAIBAaHUATA, IpeaBuacHN B [1aBa ceqma ot
3aKoHa 3a CYETOBOJCTBOTO W B 3aKOHa 3a MyOJIMYHOTO IpeajaraHe Ha LIEHHU KHUXa (Wi
100n, an. 10 om 3K 6v6 epwv3ka ¢ . 100n, an. 8, m. 3 u 4 om 3NIK, kakmo u un.
100nu, an. 13 om 3K 6v6 6pv3ka c un. 1166, an. 1 om 3IIIK), npunoxxumu B bearapusi.

Cmanosuuye 66 8pv3ka ¢ ui. 37, an. 6 om 3akona 3a cuemosoocmseomo

Ha 6a3ara Ha HU3BBPHICHUTE MIPOUCAYPH HAICTO CTAHOBULIC €, YC:

a) HH(bOpMaHHHTa, BKJIFOYCHA B 'OAUIIIHUA AOKJIAI 3a HeﬁHOCTTa 3a (I)I/IHaHCOBaTa roavHa, 3a
KOATO € U3TOTBCH TI'OAUIIHHUAT q)HHaHCOB OTYECT, CbOTBCTCTBA HA TI'OAUIIHHA (1)I/IHaHCOB
OTYCT.

0) TI'ogumHUAT TOKIIA 3a ACHHOCTTAa € U3rOTBEH B ChOTBETCTBUE C M3UCKBaHUsATA Ha [ aBa
ceaMa OT 3aKOHA 3a CUETOBOJICTBOTO W Ha ua. [100(n), ar. 7 om 3akona 3a nybiuyHomo
npe()ﬂazaHe HA UECHHU KHUJXMCA.

B) B Jlexmapanusra 3a KOpIOpPaTHBHO yIpaBJIeHUE 3a (MHAHCOBATa TOJUHA, 332 KOSATO €
M3rOTBEH TOAWIIHHUS (UHAHCOB OTYET, € MNpEeJCTaBeHa H3HMCKBaHATa ChHIUIACHO [ 1aBa
Cenma oT 3akoHa 3a CUETOBOJACTBOTO W ui. 100(m), an. 8 om 3akoma 3a nybauurnomo
npeonazane Ha yeHHUu KHudca WHHOPMAIIHS.

r) JlokmagbT 3a U3MbIHEHHE Ha MOJMTUKATA 3a Bh3HArpaXJAeHUATa 3a (prHaHCOBaTa TOAMHA,
3a KOSITO € U3rOTBEH (PMHAHCOBUAT OTYET, € MPEJAOCTABEH U OTroBapsl Ha M3UCKBAHUATA,
omnpezeseHu B Hapenoata mo wi. 116(s), ar. I om 3axona 3a nyoiuunomo npediazamne na

UEHHU KRUafCA.
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Cmanosuwe 6v6 8pvska ¢ ui. 100(n), an. 10 6v8 épvska ¢ un. 100(n), an. 8, m. 3 u 4 om
3akona 3a nyboauyHomo npednacane Ha YeHHU KHUXCA

Ha 6a3a Ha wu3BBpIICHHUTE NPOLEIypM U Ha NPUIOOMTOTO IMO3HABaHE M pa3dupaHe Ha
JeHOCTTa Ha MPEANPUATUETO U CpellaTa, B KOSTO TO paboTH, 1O Hallle MHEHHUE, OMHCAHUETO
HA OCHOBHUTE XapaKTEPUCTHKU HA CUCTEMUTE 3a BTPEILLIEH KOHTPOJI U YIIpaBJICHHUE HAa pUCKa
Ha MPEeANpHUATHETO BbB Bph3Ka C Ipoleca Ha (PMHAHCOBO OTYMTAHE, KOETO € YacT OT JIOKJIaaa
3a JedHocTTa (Karo eJIEMEHT OT CBhABPKAHUETO Ha JCKJIapalusiTa 3a KOPIOPATHBHO
yrpasienue) u uHpopmanusara mo wi. 10, maparpad 1, 6yksu "B", "r", "e¢", "3" u "u" or
HupexTtuBa 2004/25/EO na EBponeiickust mapnament u Ha CpBera ot 21 anpun 2004 ronuHa
OTHOCHO MpPEAJIOKEHUsITa 3a MOMIBbIIAHe, HE ChIBPKAT CIIy4al Ha CHIIECTBEHO HEMPABUIIHO

JOKJIaABaHCE.

Jlonvanumenno 00knadeane OMHOCHO 00UMA HA 200UWIHUA PUHAHCOB OMYUem 6b6 6Pb3KA
cun 100(n), an. 4, m. 3 om 3aKona 3a RYOAUUHOMO RPEONAZANE HA UCHHU KHUICA

Usnenenue 6v6 @pwv3ka ¢ un. 100(m), an. 4, m. 3, 6. ,,6“ om 3axona 3a nybruuHOmMO
npeodiazane Ha YeHHU KHUiCd

Wudopmanus OTHOCHO CHENKHTE ChC CBBP3aHM JHIA € omnoBecTeHa B llosicHUTETHO
npunoxenue 18 kbM rogumHus ¢uHaHcoB oryeT. Ha 0aza Ha u3BBpLICHUTE OT HAC
OJIMTOPCKU IPOLEAYPHU BBPXY CHEIKHUTE CbC CBBP3aHU JIMIA KAaTO YacT OT Halllus OJUT Ha
(uHAHCOBUS OTYET KATO L5110, HE Ca HU CTaHAJIM U3BECTHHU (haKTH, OOCTOSTEICTBA UM Apyra
nH(popmalys, Ha 6a3a Ha KOUTO J]a HAallpaBUM 3aKJIIOUEHHUE, Y€ CAEIKUTE ChC CBBbP3aHHU JINIIA
HE Cca OIOBECTEHHU B MPUIJIOKEHUS TOAMIIEH (PUHAHCOB OTYET 3a TOAMHATA, 3aBbpIlBaIia Ha 31
nexemBpu 2022 T., BB BCHYKH CBIIECTBEHU aCIEKTH, B CHOTBETCTBUE C M3WUCKBAaHUATA Ha
MCC 24 ,,OnoBecTsiBaHE Ha CBBbP3aHHU JMLA‘. Pe3ynTaTuTe OT HAIIUTE OJUTOPCKU MIPOLEAYPH
BBPXY CIEJIKUTE ChC CBBbP3aHM JIMIA ca Pa3IeAaHNu OT HaC B KOHTEKCTa Ha (OPMHUPAHETO Ha
HaIlleTO MHEHHE OTHOCHO TOAMIIHMS (PUHAHCOB OTYET KaTo IS0, @ HE C LeJl u3pa3siBaHe Ha
OTJIEJIHO MHEHHE BbPXY CIEIKUTE ChC CBBbP3aHU JIHUIIA.

2

Uzsaenenue 6v6 6pvska ¢ un. 100(w), an. 4, m. 3, 6. ,,8” om 3akona 3a nyoauyHOmo

npe()ﬂaeaHe HA YEHHU KHUaMCa

Hammre OTroBOpHOCTH 3a OJUT HAa TOMUINHUS (UHAHCOB OTYET KATO ISUI0, ONMMCAHU B
pa3zgena Ha Hamms IOKIaf ,,OTTOBOPHOCTH Ha OJUTOpPA 3a OJWTA HA TOMUIIHUS (PMHAHCOB
OTYeT", BKIIIOYBAT OLCHSIBAHE JAJIM TOJUIIHUAT (PUHAHCOB OTYET NPE/CTaBs ChIIECTBEHUTE
CHACIKH U CHOWUTHUS TIO HAYMH, KOWTO TOCTHTa JOCTOBEpPHO TpenacraBsHe. Ha 0Oaza Ha
U3BBPIICHUTE OT HAC OJUTOPCKH MPOLEAYPU BBPXY CHILECTBEHUTE CIEIKH, OCHOBOIOIArallu
3a TONUIIHUS (PMHAHCOB OTYET 3a TO/AWHATA, 3aBbpiiBania Ha 31 nexemBpu 2022 r., HE ca HU
CTaHAIM M3BECTHU (haKTH, OOCTOSATENCTBA WM Apyra MHQopmanus, Ha 0a3a Ha KOUTO Ja
HaIpaBUM 3aKIIIOYCHHE, Y€ ca HAIIMIIE CIIyYad Ha CHIIECTBEHO HEIOCTOBEPHO MPEICTABSIHE H
ONOBECTSBaHE B CBHOTBETCTBHE C MPHIOKUMHUTE wH3HckBaHud Ha MCOO, mnpuern ot
EBpomneiickus cpio3. Pesynrature oT HalIMTe OJUTOPCKH MPOIEAYPH BHPXY CHIIECTBEHHUTE 32
TOAMIIHKS (PUHAHCOB OTYET CAEIKH M ChOUTHS Ha J[pykecTBOTO ca pasrieJaHu OT Hac B
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KOHTCKCTA Ha (bOpMI/IpaHeTO Ha HameTo MHCHHE OTHOCHO IOAMWIIHHA (bHHaHCOB OTYECT KaTo
10, @ HE € LEJI U3pa3siBaHC Ha OTACIIHO MHCHHUC BbPXY TC3U CHIICCTBCHU CACIIKHU.

Jloknaoseane 3a cvomeemcmeue HA €1eKMPOHHUA (opmam Ha punancosus omuem,
6KJII0Y€H 8 200UWHUA UHOUBUOYyaneH punancoe omuem 3a oeitnocmma no ui. 100n, an.4
om 3IIIIIK c uzuckeanuama na Pecnamenma za EEE®

B nombiHeHne Ha HalUTE OTTOBOPHOCTH U J10KJIaaBaHe cbrilacHo MOC, onucanu no-rope B
paznena ,,OTTOBOPHOCTH Ha OJUTOpa 3a OAWTa Ha (UHAHCOBUS OTYET, HHE H3IMBIHUXME
IIPOLIEAYPUTE, CHITIACHO ,,Y Ka3aHWsI OTHOCHO U3pa3sBaHE Ha OJUTOPCKO MHEHHUE BbB BPB3Ka C
MpUJIaraHeTo Ha eAMHHUSA eBponeiicku enekTponeH ¢popmar (EEE®D) 3a puHaHCcOBUTE OTYETH
Ha Jpy’KECTBA, YMUTO LICHHM KHM)KA Ca JOIyCHATH 3a THPIyBAaHE Ha pEryJjiMpaH Ias3ap B
EBporneiickus cpio3 (EC) Ha npodecronanHata opranusanus Ha perucTpUpaHuTe OJUTOPH B
bearapus, Mucrtutyra Ha nuninomupanute ekcrnepr-cuetosoautenu (MJIEC)®.

Te3u npouenypu kacasT mpoBepka Ha (GOpMaTa W JAJM YeTHMaTa OT YOBEK YacT Ha TO3H
€JIeKTpOHEH (opMar ChOTBETCTBA Ha OAUTHpPAaHUS (UHAHCOB OTUET M H3pa3siBaHE Ha
CTaHOBHILIE O OTHOIICHHE HAa CHOTBETCTBHETO Ha EJIEKTPOHHUS (opMaT Ha (HUHAHCOBUS
otuet Ha ,,lIKb Pubn Ucreiit ®ona™ AJICUL] 3a rogunara, 3aBbpiiBaiia Ha 31 gekeMBpu
2022 ropuna, mpuiiokeH B enektponHus ¢aiin ,,8945007COD8YE9RLIT06-20221231-BG-
SEP.xhtml*, ¢ usuckBanusta Ha Jenerupan Permament (EC) 2019/815 na Komucwusira ot 17
nexemBpu 2018 r. 3a nonreiaenue Ha {upextusa 2004/109/EO na EBponeiickust mapiaMeHT U
Ha CpBera upe3 perylaropHU TEXHUYECKH CTaHAApTH 3a OINPEAENSHETO Ha eIMHHUS
eJIeKTpOoHEH (popmar 3a otuntane (,,Pernament 3a EEED).

Bb3 ocHOBa Ha Te3W M3UCKBaHUS, €ICKTPOHHUIT popMaT Ha (PUHAHCOBHS OTYET, BKIIOUCH B
TOJUIIHUAS WHAMBUAYAJICH OTYeT 3a AerHocTTa 1o uu. [00u, an. 4 om 3K, TpsOBa na
obae npeacrased B XHTML ¢opmar.

PvkoBoncTBOTO Ha /Jlpy:KECTBOTO € OTTOBOPHO 3a NPWJIAraHETO HA W3UCKBAaHUATA HAa
Pernamenrta 3a EEE® npu usrorBsHe Ha eleKTpoHHUs (opmaT Ha (PUHAHCOBUS OTYET B
XHTML.

Hamero cranoBuiie € caMo 1o OTHOILLIEHUE Ha €JIEKTPOHHMS (hopMar Ha (PUHAHCOBUS OTYET,
OpUIIOKEH B enekTponHus ¢aiin ,,8945007COD8YE9RLIT06-20221231-BG-SEP.xhtml* u
He o0XBarmia qpyrata HH(popMaIus, BKIIOYeHa B TOJUIITHUSA (PMHAHCOB OTUYET 32 JIEHHOCTTA I10
un. 100u, an. 4 om 3HIIK.

Ha Ga3ata Ha M3BBPLICHUTE NMPOLEAYPHU, HALIETO MHEHHUE €, Y€ EJEKTPOHHUAT Gopmar Ha
¢buHaHCcOBUS oT4deT Ha JIpy’KeCcTBOTO 3a TOAWHATA, 3aBbpmiBama Ha 31 mexkemBpu 2022
TOAMHA, CHIbpXKAIl c€ B MPHIOXKEHHUS enekTpoHeH ¢aiin ,,.8945007COD8YEIRLITO6-
20221231-BG-SEP.xhtml*, ¢ u3rorBeH BbB BCHYKH CBHIIECTBEHH ACIEKTH B CHOTBETCTBHE C
n3UCcKBaHusATa Ha Periiamenra 3a EEE®.
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Jloknaosane cvenacno uwi. 10 _om _Peznamenm (EC) Ne 537/2014 6v6 eépv3ka ¢
usucKeanuama Ha 4. 59 om 3akona 3a Hezagucumua punancog ooum

CeriiacHO M3MCKBAHMSTA HA 3aKOHA 32 HE3aBUCUMHUS (DMHAHCOB OJIUT BHB BPB3Ka C uiz. [0 om
Peenamenm (EC) Ne 537/2014, uue noknaaBame IOIMBIHUTEIHO M HW3JIOKEHATa TO-I0JTY
uHpOopMaIHs.

o  GOwmno Oautunr OO/l e HazHAue€HO 3a 3aqBJDKUTEIEH OJMTOP HA TOAMIIHUSA
(uHAHCOB OTUeT 3a roauHara, 3aBbpiiBamia Ha 31 ngexkemBpu 2022 r. nHa ,JIKb Pubn
Ucteitt @oun AIACHULL (,,[dpyxkecTBOTO®) 0T 00MIOTO ChOpaHHE HA AKI[MOHEPHUTE C
pemenne ot 28 roun 2022 r. OgUTOPCKUAT aHTAKUMEHT € moet ¢ [Iucmo 3a moemane Ha
OJIUTOPCKU aHTAXUMEHT OT 15 rommm 2022 r.

e OnurhT HaA TOAMIIHUSA (UHAHCOB OTYET 3a TOAMHATA, 3aBbpuUIBalla Ha 31 OekeMBpu
2022 r. Ha JIpy>KECTBOTO NpEACTaBIsBAa BTOPU NBJICH HENPEKbCHAT AaHTAXHMEHT 3a
3aJJbJDKUTENIEH OJJUT Ha TOBA MPEIIPUATHE, U3BBPIIEH OT Hac.

e JloTBBpkIaBaMe, 4Ye H3Pa3eHOTO OT HAC OJUTOPCKO MHECHHE € B CBHOTBETCTBHE C
JOM'BIHUTEITHHSI JOKJIAJl, MPEICTABEH HA OJUTHUS KOMUTET Ha JIpy>KECTBOTO, ChITIACHO
W3UCKBaHUATA HA wi. 60 om 3axona 3a Hezasucumus puHaHcos ooum.

e [loTBBpKIaBamMe, 4e HE CME MPEIOCTABSIM TOCOYEHUTE B ui. 64 om 3akona 3a
He3asucumus puHancos odum 3a0paHeHU YCIIYTH U3BBH OJUTA.

e [loTBBpKIaBaMe, 4e MPU U3BBPIIBAHETO HA OJUTA CME 3alla3UiId CBOATA HE3aBUCUMOCT
cupsmo JlpyxxecTBoro.

e 3a mepuoja, 3a KOWTO C€ OTHACS U3BBPIICHUS OT HAC 3aAbJKUTEIEH OJUT, OCBEH OJINTA,
HHE HE CME MPEJOCTABSUIN APYTH yCIyTH Ha [[pyKecTBOTO.

,»@umuno Oautuar” OO/, onutopcko apyxecTtBo per. Nel68

MON'KA Digitally signed by

MONIKA IVELINOVA

IVELINOVA Asenova
Monnka AceHoBa Date: 2023.03.31

praBI/ITeJI ASENOVA 141137 +0300

Perucrpupan ogutop, OTTOBOpEH 3a OJUTa

31 mapr 2023 1.
rp. Codus
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Ho
AKIOHEPUTE HA
» KB Puba Ucteit ®onn* AACHULL

JNEKJAPALMSA

mo 4. 100m, ax. 4, 1.3 oT
3akoHa 32 My0JIMYHO NpelJiaraHe HA IeHHU KHUKA

Jonynonnucanara Monuka MBennnoBa AceHoBa,

v B KauecTBOTO MM Ha YTIPaBUTENl HA OJUTOPCKO ApyxkecTBO ,,DumumnoB Omuruar OO/,
ChC cefanuiie u aapec Ha ympasienue: rp. Codus, Oyi. ,,Butoma” Ne 188, er. 3, am. 6;
I'maBen oduc: rp. Codus, yiu. ,,Yuam ['magcton™ Ne 5, er. 2 u 3, Bnucano B ThproBckust
peructbp kbM Arenius no BnucBanus nog EVMK 201586174 u B myOnu4yHus perucTsp Ha
oautopckure Apyxectsa cbriaacHo 3HOO non peructpanuoned Ne 168, u

v/ B KaueCcTBOTO MM Ha PETUCTPUPAH OJUTOP, OTTOBOPEH 32 OJIUT AHIKUMEHTA OT HMETO Ha
OJIUTOPCKO JpyxkecTBO ,,dununos Oputunr OO

Hexnapupam, de

,@umunoB Ogutunr OO/l Gemre aHra)xupaHo 1@ M3BBPIIN 33IbJDKUTENICH (DUHAHCOB OJUT HA
rogumnus punanco oruyetr Ha ,lIKb Pubn Ucteittr ®ona™ AJICULL 3a 2022 r., chcTaBeH B
CBhOTBETCTBHE ChC 3akoHa 3a c4eToBOACTBOTO (3Cu) u MekayHapoaHHTE CTAaHIApTH 32
¢unancoBo oruntane (MC®O), mnpuetm ot Esponeiickus cwio3 (EC), ob6momnpuero
HaMEHOBAaHHWE HA CYeTOBOAHATa 0a3a, neduHupana B m. 8 om JIP ma 3axona 3a
cuemosodcmeomo NoJi HAMMEHOBaHUe ,,MeX1yHapOIHU CYETOBOAHU cTaHAapTu. B pesynrar Ha
HaIIKs OJIUT HUE M3/1aJI0XMe OJUTOPCKH Jokiaan ot 31 mapt 2023 1.

C HACTOAMIOTO YJIOCTOBEPSIBAM, Y€ KAKTO € JIOKJIaJIBAHO B M3/AJICHUS OT HAC OJAMTOPCKH JOKJIA],
OTHOCHO ToaumHus ¢puHancoB otueT Ha ,,lIKb Pubn Ucreiit ®ona AJICUL 3a 2022 r., uznanen
Ha 31 mapr 2023 1.:

1. Yn, 1000, an. 4, m. 3, oyxea ,,a“ Ooumopcko muenue. Ilo Halme MHEHHE,
NPUIOKCHUAT TOAMIICH (UHAHCOB OTYET MPEACTaBs JIOCTOBEPHO, BBB BCHYKU ChIICCTBEHH
acrnekTH, (puHAHCOBOTO chcTosiHME Ha JlpykecTBoro KbM 31 nmexkemBpu 2022 T. W HETOBUTE
(MHAHCOBH PE3yJITATH OT ACWHOCTTA U MAPUYHUTE MY MOTOLM 3a TOAMHATA, 3aBbpIIBAILA HA Ta3H
nara, B cbotBeTcTBHE ¢ MCDO, ipuetu ot EC (cmp. 1 om odumopckus doknao).

2. Yn. 100n, an. 4, m. 3, oykea ,,6“ Hngpopmauus, omuacauwia ce 00 coerkume Ha
wI Kb Puvn Hcmeiim @ond“ AJICHII cve cevp3anu nuya. Indopmanns, OTHOCHO CIEIKUTE
ChC CBBP3aHHU JIUIIA € Ha/UIe’)KHO onoBecTeHa B [loscHurenno mpunoxenne Ne 18 kbM rogumrHus
¢unancos otuer. Ha 6a3za Ha M3BBPIICHUTE OT HAC OJUTOPCKU MPOLEAYPU BBPXY CHEIKHTE ChC
CBBP3aHM JIUIA, KATO YacT OT HAIIWS OJUT Ha TOAUIIHHS (GMHAHCOB OTYET KaTo IS0, HE ca HH
CTaHAIM W3BECTHH (HaKTH, OOCTOATENCTBA WM Apyra uHpopmanus, Ha 06a3a Ha KOUTO Ja
HaNpaBUM 3aKJIIOUCHHE, Y€ CICIKUTE ChC CBBP3aHU JIMIA HE Ca ONOBECTCHH B MPHIIOKEHUS
roauiieH (UHAHCOB OTYET 3a TOAMHATA, 3aBbpiuBama Ha 31 nexemBpu 2022 r., BB BCHUKH
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CBIIECTBEHU ACIEKTH, B ChOTBETCTBUE ¢ u3nckBanuatra Ha MCC 24 Onogecmsgsane Ha c8bp3aHu
auya. Pe3ynrature oT HaIIUTE OJUTOPCKH MPOIEAYPH BBPXY CIACIKHTE ChC CBBpP3aHH JIMIA ca
pasrieAaHd OT HAac B KOHTEKCTAa Ha (DOPMHUPAHETO HA HAIIETO MHEHHE, OTHOCHO TOJMIIHUS
(hMHAHCOB OTYET KAaTO ISUI0, a HE C IeJ M3Pa3sBaHE Ha OTACIHO MHEHHE BBPXY CHCIKHTE ChC
CBBp3aHu Juna (cmp. 1 om 00umopckust 00kaao).

3. Yn. 100n, an. 4, m. 3, oykea ,.8“ Hupopmauus, omunacawa ce 00
couiecmeenume coenku. Hammre OTTOBOPHOCTH 32 OAWT HA TOIUINHUS (PUHAHCOB OTYET KaToO
LISJ10, OMIMCAHU B pa3jieNia Ha Hamus Aokial ,,OTTOBOPHOCTH Ha OJUTOPA 34 OJUTA HA TOJUIITHUS
(¢uHAHCOB OT4YET, BKIIOYBAT OIICHABAHE JaJM TOMUIIHUAT (DUHAHCOB OTYET TPEACTaBS
CHINECTBEHUTE CICIKH U CHOUTHS IO HAYHMH, KOHTO MOCTUTA OCTOBEPHO MpezcTaBsHe. Ha 6aza
Ha M3BBPILICHUTE OT HAC OJUTOPCKU MPOIETYyPH BBPXY CHIIECTBEHUTE CIIEIKH, OCHOBOIOIATaIH
3a TOAMIIHUSA (PMHAHCOB OTYET 3a roJguHara, 3apbpuiBama Ha 31 gekemBpu 2022 r., HE ca HH
CTaHalu WM3BECTHU (akTH, 0oOCTOosATENCTBa WM Apyra uHpopManus, Ha 0aza Ha KOHWTO Ja
HAIpaBUM 3aKJIIOYCHHE, Y€ Ca HAJIMIE CIyYad Ha CHIIECTBEHO HEIOCTOBEPHO MPEACTaBSIHE W
OIOBECTSIBAHE B CBHOTBETCTBUE C Mpwiaokumute wn3uckBanuss Ha MCODO, npuerm or EC.
Pesynrarure OT HammMTe OJUTOPCKHU MPOLEAYPH BHPXY CHINECTBEHUTE 3a TOAMINHUS (PHHAHCOB
OTYET CHCNIKH U ChOUTHUS Ha JIpyKeCTBOTO ca pasriieJJaHK OT Hac B KOHTEKCTAa Ha (POpPMHUpAHETO
Ha HAIIeTO MHEHUE, OTHOCHO TOJIUIIHUSA ()MHAHCOB OTYET KaToO IISJI0, a HE C 1SN u3pa3sBaHe Ha
OT/IEJTHO MHEHHE BbPXY TE3H CBIINECTBEHH CACIKH (cmp. 1 om 00umopckus 0oKkao).

YaocTroBepsiBaHUSAITAa, HANIPABEHH C HACTOSIIATA AeKJapanus, cJeJBa Ja ce pa3riexaar
eIMHCTBEHO M CaMO B KOHTEKCTAa HA W3JaJleHUsl OT HAC OJAMTOPCKH J0KJAX B pPe3yJTaT Ha
U3BbPLIEHUS] He3aBUCHMM (PUHAHCOB OAUT Ha roauiuHus puHancoB oryer Ha ,,JIKB Puba
HUcteiit ®onn“ AJJCHULL 3a oTueTHUSsI Nepuo, 3apbpmBai Ha 31 nekemspu 2022 r., ¢ AaTa
31 mapt 2023 r. HacTosimara qexkJjiapanus e npeIHa3HavyeHa eJIMHCTBEHO 32 MOCOYEeHHs To-
rope ajpecat M € HM3roTBeHa €AMHCTBEHO M CaM0 B M3NbJHEHHE HA U3UCKBAHHUATA,
KOHTO €A IocTaBeHu ¢ wi. 100n, an. 4, m. 3 om 3axona 3a nyoauunomo npeonazane Ha ueHnu
knuyca (IITIIK) u He cjeABa Ja ce NMpHeMa KaTO 3aMeCcTBAIla HAIIMTE 3aKJIIOYEeHUsl,
CHABPKAINM Ce€ B W3AaJeHHsT OT Hac OaAUTOpPckH aokigax ot 31 maprt 2023 r. mo
OTHOLIICHME HA BBIPOcUTe, 00XBaHATH OT wi. 100u, an. 4, m. 3 om IIIIIIK.

»Pununos Oputuar” OO, ogutopcko apyxkectBo per. No168
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MONIKA IVELINOVA

IVELINOVA asenova
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