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JOKJIAL HA HEZABUCUMMS OJUTOP

HO

AKUMOHEPUTE

Hue u3sbpiuvxse oAuT Ha npunokenus Grnatcos otyer Ha “[TAPUH HMHBECT 2006” AJT
/IMpyaecTBOTO/, BKAOUBALL CHETOBOAHMA Dananc kbM 31 aexkemspu 2012 roguna, oTUeTa 38 NPUXOAMTE
W PA3XOAMTE, OTHETA 32 COOCTBEHUS KAlUTAll ¥ OTHETA 32 MAPUYHKMTE NOTOLM 3a FOIMHATA, 3aBbPLIBALLA
Ha T3k AaTa, KAKTO ¥ 0000LIEHOTO OMOBECTABAHE Ha CHLUECTBEHWTE CHETOBOAHHW NOJAUTHKK U ApyraTa

NOACHUTENHA UHQOPMAaLMS.

{]/1‘1[.’()(5()/‘_)1!00/"17 Ht ‘[)'bICO()’OOCI']IG’OIHU 3 (!/)Z{i/CY!!C OGS OMYelnn

& OTroBOPHO 32 U3TCTBAHLTO W AOCTOBEDHOTO NPCIACTARARS HA TO3H

OTYET & CHLOTBETCTBHME ¢ HaUuUOHANHWUTE CTadpapTit 3a Ci)HHa}'!COBH OTHETH 3& MaJKM M CDEAHNK
IpEAnpUATHA  Ha Peﬂ}/GﬂHKa B rapusi W 3a Takasa CcucTeMa 3a BLTPELICH KOHTPOX, KaxBaTo
PBKOBOACTBOTO ONPELAS/iM KaTO HeO6XO£{HM& 3& . OCUTypsiaBaHC U3FOTBAHCTO Ha (]:)I/IHB.HCOB OTHET, KOUTC

HE ChABPKAT CHbUIECTBEHU OTKJIOHCHUA, HE3aBUCUMO dajlk T¢ CC AbJIKAT Ha HaMama WM rpelika.

Omeogoprocim Ha 0OUMopd

Haulara OTTOBOPHOCT CC CBEXKAa A0 M3PA3saBaHe Ha OAMTOPCKO MHCHMEC BBPXY TO3K (bMHHHCOB
OTHET, OCHOBABALLO CC Ha M3BDLPLUCHKMSA OT HAC OAuT. Hauniat oaut Oe npoBeacH B CLOTBETCTBHE CbC
3axoHa 32 HE3ABMCHMUS (])HHHHCOB OIuT M ﬂpO(‘)eCHOHﬁﬂHMTB W3IUCKBaHWa Ha MG)KLI)/HB.QO,BHE/ETP

SOWTODCKIM CTaHAanTH. Teay CTandaptii. Ha

AL RS DRAMEUInan L Ianonan Taws s e P
R [SAR S SHIGY i [ A A R T Wb

@HH&HCOBH%T OTHET He ChAbpKa ChUECCTBEHU OTKIOHCHUS,

OauTeT BIIFOUBE M3TTHIHEHHUETO HA NpoUeaypH C LEJ NONYYABAHE HA OAWTOPDCKK NOKa3aTERCTRS
OTHOCHO CYMUTE M ONOBCCTABAHUATA, HMPEACTABCHIt BDBB {bHHaHCOBHF OTHCT. MB’OP&HHTG NpoUenypH
3ABUCHAT O7 NPSURHKATS Ha COMTOPRA, BIVHCHUTEHO OUEHKATA HA PHCKOBETC OT ChLUECTBEHM HETOHHCOCTH,

OFRACHSHMA M HECHOTBRTC TR B L J MHAHCORKS OTHOT, HC3ARMCHUMO Qa3 Te Ce NBIXNAT HA MIMAMA HMAK

Ha FpeLlika. ﬂDH M3BLPLIBAHETO Ha T3 OUCHKHM HA pHCKE OLWMTOPD®T B3CMa MNOA BHMMAHK iC CHCTEMaTa 38
BbTPEWEH KOHTPOL. CBBLP3aHa ¢ U3FOTBSIHETO M AOCTOBCPHOTO fApeACTaBAHC Ha (1)I~1Hm~ICOBHS{ OTHET OT
CTpaHa Ha apeanpusTHETO. 3a 1a p213p2160TH OAHTOPCKH NpOoUeaYpH, KOHTO Ca MOINOAMLULIH TDH TE3H
0BCTOATENCTRA, HO HE C Ueh H3paszaBaHe Ha MHEHHE OTHOCHO e(beKTHBHOCTTﬂ Ha cHcTeMaTa 3a BbTPELUCH

KOHTPOA Ha MPpeianpHaTHeTO. OanTeT CLUO TAKa BRAIOYUBA OUSHKA HA VMECTHOCTTa Ha [MpHAaramuTe




CHETOBOAHKM NOJUTHUKA W pasymMHOCTTa Ha ﬂpH6ﬂH3HTCJ’IHHT€ CUETOBOAHU OLCHKM, HalpaBeHH OT

PBHKOBOACTBOTO, KAKTO M OLUCHKA HAa UAJIOCTHOTO NPEeACTABSAHE BbB (DUHAHCOBHS OTYET.
CuuTame, ue NONyHEHUTE OT Hac OAMTOPCKH joKasarejicTsa MpelacTraBisaBar AocrarhHHa H
noaxogdaia faza 3a W3pa3eHOTO OT HaAC OAUTOPCKO MHCHUE.

Muenue

[To waule mHeHue, (UHAHCOBUAT OTUET MPEACTABA AOCTOBEPHO, BBB BCHYKM CHLISCTBEHU
cwetToanne wa  CCHUPHE HHBECT 20067 AL wesm 31 gexemspu 2012

M HETOBWTE @JMH?‘.HCOBH pe3yviararty o1 AEHHOCTTA U Napr4HuTe MY MOTOUM 34 rOAWHATE,

fooMH4, Ka
3asepliBalia Ha Ta3k [dartd, B CHOTRETCTBME C HauyoHanHuTte cTaHapTH 3a c}maaﬁcogn OTHETH 34

MaJIKH ¥ CpegHu NPeAnpUaTHs Ha PenyOsirika brharapus.

Jox/ag BepXy Apyri 0paBHH U PeryJaTOPHH H3HCKBAHHS

Tocwuwen doxnao 3a oetinocruna na  “IIHPHH HHBECT 20067 AN no wusuckeanusina wa

3axona 3a cuemosodcmeomo (wi. 33)

B cHOTBETCTBYE ¢ M3KcKkpanusTa Ha Obarapckusa 3aKor 2a cuetoBOACTROTO (un. 38, nap. 4), Hue

OME e 3ATIO3HANW © roAaMuiHgs aoxnan Ha o “IIHAPHE #HBECT 2006” AL sa

Hpyxectsoro 3a oruerHara 2012 roauna. To3u Aokian He MpeicTaBisiBa 4YacT OT TOMUILHML MY
BUHAHCOB OTUET 3a Cbluus nepuon. OTrOBOPHOCTTA 34 W3FOTBSHETO HA TO3M IOAUUIEH AOKIad 34
JEHHOCTTA C& HOCH OT PbKOBOACTBOTO Ha [lpywectroro. Vcropuueckara dpuHaHcoBa WHbOpMALHA,
MpeACTaBeHa B FOAWLIHUS J0KNal 3a ACHHOCTTa, CLOTBETCTBA BbB BCUUKH CBHIECTBEHM aCHEKTH Ha
uH(OpMaLuaTa, IPEACTABEHA U ONOBECTEHA BLB hHHAHCOBMA OTueT Ha JIpyKecTBOTO KbM 31 1eKeMBpH
2012 roavHa, U3rOTBEH B ChOTBETCTBUE ¢ HaumoHanHuTe cradaapTH 3a (UHAHCOBH OTUETH 38 MAJIKH U

cpe/iny npeanpustys Ha Penybnuka bwarapus.

Henuenarp Benen

Peructpupan JEC, oTropopen 2a opura

61 oan 2613 .
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L JIVIPVTH UHBECT 2006”AA,

TOAMIITEH ®I1THAHCOB OTUET
xkbM 31.12.2012

DuHACOBHAT OTUET 3a rOAMHATA 3apbpiuBamia Ha 31.12.2012r. e oA0GpeH B MOAMCAH OT UMETO
aa *TIMPUH VTHBECT 2006”AA ot

PnkoBoamTEA: CocraBurea:
boprncaas Panreson Amnana Panresosa
- .
e Juioyy,
1 ~)

.{H,!?

AOKAAA HA PBKOBOACTBOTO 3A AEMTHOCTTA 3ATOAMHATA
3ABBPIIIBAITIA HA 31.12.2012

AOKAAABT HA PBKOBOACTBOTO 32 ACHHOCTTA 34 FOAMHATA 3aBLPINBAILA HA 31.12.2012r. ¢ 0p06peH
u moanucad ot nmeto Ha PTIMPHH MHBECT 2006”AA o1

PoroBOAMTEA:
bopucaas Panreaos




[MUPUH MHBECT 2006 AA
F'OAMIIEH ®MTHAHCOB OTYET KbM 31.12.2012

CbABPXKAHUE HA TOAUILITHUA ®VTHAHCOB OTUET

1. CHETOBOAEH BAAAHC

2. OTYET 3A IIPUXOAU U PA3XOAU
3. OTUET 3A COBCTBEHI/IH KAITUTAA
4. OTUET 3A ITAPUUHUTE I1OTOLIU

5. IIPHUAOXEHMUE 1: CITPABKA 3A HETEKYIUIUTE /ABATOTPAMHUTE/
AKTHBU

6. IIPMAOXKEHME 2: [TIOACHUTEAHU CBEAEHUSA




CUETOBOAEH BAAAHC
ma "TIMPMTH UHBECT 2006" AA

k6™ 31.12.2012 r.
AKTHUB reiyma Tpeaxoara
TOAMHZ FOAMHA
PA3SAEAWN,I'PYTIN,CTATUIN (x¥A.4B.) (XmA.AB.)
AnAroTpaiiHu MATEPUAAHM AKTHBH
3emu u crpaay, B T.9. 197 205
3eMu 41 #1
crpaaun 156 164
Martmam, IponsBOACTBEHO 00OPyABAHE U ATIApaTypa 114 146
Cooppxenus 1 Ap. » ’ 41 53
Ob6imo 3arpyua Il : k o L ... » 352 404
OtcpoucHu Aansumn . i
O0mo 3a pasaea B ;. ; . 404
Texymu (KparkoTparam) aKTHEH
Marepuasnu 3anacu
CypoBuzu B MaTeprasn 5 24
Hesapbprero npoussoactso 45
Ipoaykis u croku 15
- HpoAykrms s : ’ : o : >
Obuosarpymal: " - ... .. S 84
Baemanus
Bsemanus ot xamerTH m AOCTABIHITH 128 143
Apyru Bsemarma ’ ‘ 37 35
Obmio sa rpyria I : ‘ . - o 165 478
IMapuunn cpeactea; B T.4.
- B Opoii 15 37
- B Bescpounm cMeTkH / AermoauTtu,/ » ‘ 1
O6mpo sarpymaIV: ... B 38
O6wio sapasaea B: - . - ' 300
Pasxoarn 3a Gpaenm neproAn it
CYMA HA AKTUBA 705
[TACHB TeKyIia peAXOAHA
TOAMHA TOAHMHA
PASAEAV,I'PYIIN,CTATUH (x11A.AB.) (XHA.AB.)
CobcrBeH karmraa
3anpcan Kanuras ‘ o b ‘ . .50 50
Pesepsn
3aKOHOBU pe3epPBH 5 5
Apyrn pesepsu o 334 334
Q6o 32 rpyria IV:: ~ . L L 339 339
Hartpymana neuasa, 3ary6a 0T MUHAAM TOAMHH,B T.9.
- HepasmIpeAeseHa medanta 54 43
- HEIOKPHTa 3aTy02 ‘ v (17) (17)
Obio:3a rpyna V! L - 3 26
Texyma nedasba (3ary6a) k (125) 1
Ob6io 32 pasaea A : ] s 301 426
ITpoBusmir u CXOAHH 33ABAKECHIT
[Iposusuu 3a Aamby, B 1.9 2



- OTCPOYEHU AAHBIIN

O61no 3apasaea b ;

Baasaxerms

3aADAKEHIS KbM (DHHAHCOBU IIPEAIIPUATHA, B T. 9.
- A0 1 roamHa

- HaA 1 roanna

3aADAKEHUA KBM AOCTABYNITH, B T.9.
- a0 1 roauma

ApyrH 32ABAMKEHNA, B T.T.

A0 1 roauma

- KbM II€PCOHAAA , B T.4.

A0 1 roanma

- OCUIYPUTEAHU 3AABAKCHIA, B T.9.
A0 1 roauna

- AAHBYHH 33ABAKEHHUSA, B T.9.

Ao 1 roauna

O6ro 3a pasiea B, s u.:

- A0 1 ropanna
- gaa 1 roanna

CYMA HA ITACHBA

Aarta Ha chcTaBsAHE:

31.3.2013

Crncrasurea:
Aunana PanreaoBa

PrxoBoanTes:
Bopucaas Parreao
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OTYET 3A ITPUXOAUTE U PA3XOAUTE
ua "TIMPUH MHBECT 2006" AA,

xbMm 31.12.2012 1.

TEeKyLIA OPEeAXOAHA

TOAMHA TOAMHA

(xma.AB.) (xmA.AB.)
PA3XOAU
Hamasenne ua sanacure ot npoayxums u HE3ABBPILEHO IIPOU3BOACTBO 60
Pasxoau 3a cyposunu Marepnasn n poammn YCAYIH, B T.u. 197 245
a/ cypoBumn n MaTepmann 180 232
6/ BBHLIEN ycayTH 17 13
Pasxoau 3a mepcomana, B 1.9, 58 70
2/ Pa3XOAM 32 BBIHArPAKACHUA 49 59
6/ pasxoAm 3a ocHIypOBKH B T.4. 9 11
Pasxoan 3a amoprasanuu u obesuenxa, B T.4. 49 50
a/ Pa3XOAH 32 aMOPTH3AIME U OBe3ICHKA Ha ABATOTPANHA
MATEPUAAHH M HEMATCPHAAHY ABATOTPANEY aKTHBHE T.4. 49 50
- PAa3XOAM 32 AMOPTH3ALIHYA 49 50
Apyru pasxoan 33 17
a/ 6anarCcoBa CTOMHOCT Ha IPOAGACHM AKTHBH ( Bes mpoayxrma) 33 15
0610 pasxoan 33 oneparrprara sefinocr 397 382
Pasxoau 3a anxsu i APYTH (PHHAHCOBH Pa3XOAH , B T.u. 20 13
0610 hunancosn pasxoasr 20 B
INEYAABA OT OBUYAMHA AEMTHOCT . 1

T T T T RS ST

OBIIO PA3XOAH i 417 395
CUYETOBOAHA ITEUAABA o 13
Pasxoan 3a sambim or mewaabara (12) ; 2
ITEYAABA ‘ n
BCHMYKO 405 408




TeKyIua npeAxoana
TOAHHA TOAMHA
(XuA.AB.) (xmA.AB.)
ITPUUXOAU
Hetnn npuxoau or MPOAAKOH B T.4.: 267 334
Ipoayxkuus 238 322
Croxu 23 12
Yeayru 6
Apyru npuxoaun 13 74
O6II[0 TPHX0AH OT OIEPATHBHA ACHHOCT 280 408
3ATYBA OT OBMYAKTHA AEHOCT 137 3
OBIO ITPUXOAHU 280 408
CUETOBOAHA 3ATYBA
3ATYBA 12
BCHUUKO 405 408

Aarta Ha cheTaBAHE:
31.3.2013

CrecraBurea:
Amnana Pauresosa

PoxosoanTeA:
Bopucaas Pasresos_\ [ 2~




OTUYET 3A ITAPHMUHMS ITOTOK
na "ITIMPVIH THBECT 2006" AA
322012 r.

TEKYII IIEPHOA

(xna.aB.)

IPEAXOACH IIEPHOA

HanMenoBanue HA DAPUYHETE IOTONH HOCTBIACH Heren HOCTBIACH HeTer
HAALAHAA TARIAHAA
us OTOK us IIOTOK
A. TTapu4su DOTOIM OT OCHOBHA AEHHBOCT
[Mapuunu norony, CELP3aHK ¢ THPIOBCKH KOHTPATEHTH 327 258 69 395 295 100
[Tapuusn HOTOLH,CBbP3AHH € TPYAOBH BB3HATPAKACHUS 64 )] 41 (41
ApyIv DapHYMHK OTOUM OT OCHOBHA AEAIHOCT 6 ) 1 3 2
Béutxo napuaHm noTouM ot ocnosna Acinoct (A) 327 328 0 396 339 57

B. ITapnusn noToUN 0T HHBECTHIUOHHEA ACHHOCT

IlapuyHN OTOLW,CBbPIAHN C ABATOTPANHE AKTHUBH 1 (7)
Benuko napnigs notony ot musecrunuonna Actinoct (B) !

B.ITapuunn notonu or humancosa aeiiroct

Hapw—x}m HOTOLIH OT AOCITLAHUTECAHHN BHOCKH H BPBIIAHETO

UM Ha cobeTBeHnINTE - 18 (18)

HaquI‘IH I1IOTOILIHA, CB'bp:iaHl/l C IIOAYYCHHM HAH l‘[peAOC’I"{lBCI{H

3aeMH 7 )] 7 %]

f[apld‘{HId IIOTOLIA OT AMXBHU,KOMNCHOHHU AHBHACHIH 1

ADYTH TIOAOOHM 8 ] 8 (8)

‘Bouuxo napusun noronp ot Gunancosatapetimoer(®) . 0 0 < 48 (15) - 33 (33)

I Mavenenye Ha napuusyuTe CPEACTB2 OPEs EPHOAR 24
14

A, Tlapmasn CpeACTBA B HAYAAOTO HA NEPHOAA 38

E. Hapuunu cpeacTsa B xpan aa nepuosa

Aara Ha cbhCTaBsaHE:

31.3.2013
CobcraBurea: g/uﬁ
Amunana Panresona

Prxoroamrea:

Bopucaae Panreao:

04 FoM RN 3~




OTYET 3A COBCTBEHMA KATIUTAA
na "TTMPWH UHBECT 2006" AA

322012 r. XHA.AB.,
pesepa (QHHAHCOB pe3yATar oT
MHHAAH TOAHHH
TeKyma
Hepasnpe meuasba/ Oéro

Bammcan Zaxorosir Apyru Aesena Henoxpur saryba cobersen

KarHTAaA pesepsa newanta a zaryba I
1 Caxao B HaMAA0TO HA OTUCTHUA TEPHOA 50 5 330 43 an 1 426
2. ®uRAHCOB PE3YATAT 32 TEKYIHA IIEPHOA (125) (125)
3. Pasnipeaesenna ma newasba 11 an -
4.‘Co6cm'en KATATAA KEM Kpas Ha oTUCTRITL nepnbA 50 : »5\ 334 54 an 125) 301

Aara Ha ChCTaBAHE:
31.3.2013

CncraBurea:
Amnana Pauresosa

PorxoBoamrea:
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HMWPYIH MHBECT 2006 AA
F'OAMIIEH ®PMHAHCOB OTYET KbM 31.12.2012

ITPUAOJKEHHME 2 : IIOACHUTEAHU CBEAEHUA

OBbIIA MH®OPMAITHA

Hanmernopaxne Ha IpeANPHATHETO

ITHPHH HHBECT 2006 AA

CrBer Ha AHpEKTOpHTE
Ilpescesarea
Bopucaas Panresos
YseHoBe
Awmama Panreaosa
Anrea Parreson

HamrsaanreseH AHpEKTOD
Boprcaas Papresos

Cowcerasarea
Arana Paareios

ABpixapa gz perucTpamig Ha HPpEAOPHATAETO
Pbrvarapnsg

Cesasninie H aApec HA pETHCTPANHA
Codgprs, x.x. Xuoapyma, 64.120

Mscro ma oghrc HsH H3BBpIIBAHE HA CTOMAHCKA ACHHOCT
o. Aecudpers, obuy. Yevpuun, obnacm loseu

Obcay>xparnn Gankw
IIspBa Hasecraguonua baraxa AA
banxa ITapeoc Brarapus AA
FOpobaux H E¢p Aoxu Brarapus AA

DUHAHCOBHAT OTUET € CAMOCTOATEACH OTUET HA OPCAIIPUATHETO.

IIpeamer Ha A€HHOCT B OCHOBHA ACHHOCT HA IIPEAIPHATHETO
Llpepabomua u obpatomia wa dupsen mameptan u npoussodcmeo 1a demaian u nasema

Aara na punancoBMA OTHET

31.12.2012r.

Orueren nepuoa
T'oannara sanousama =2 01.01.2012r, u sapppmBama Ha 31.12.2012r.

Cpasuutesna undopManusa 3a IPEAXOAEH IIEPHOA
Tl'oamnara sanousama na 01.01.2011r. u sapppmBama sa 31.12.2011r.

Aara Ha oA0OpeHnue 32 nybAHKyBaHe
26.06.2013r.

Opran oA00pHA OT4eTa 32 NIyGANMKyBaHE
CobBeT Ha AUPEKTOPHTE ,¥PE3 PellIeHHe BIMCAHO B IIPOTOKOA OT aAata 26.06.2013r.



IMPHYIH MHBECT 2006 AA
IT'OAMIIEH ®HHAHCOB OTYET KbM 31.12.2012

BA3A 3A U3TOTBAHE HA ®MTHAHCOBUTE OTUETH U ITPUAATAHU
CBPIIECTBEHU CUETOBOAHM ITOAVIKA

@uHAHCOBHAT OTYET ¢ HM3TOTBEH CBIAACHO M3MCKBaHuAT2 Ha Hanmomaamurte cramaapra 3a (pHHAHCOBY
OTYETH HA MAAKH M CPEAHH Ipeantpusarus, npuet ¢ Ilocranosaenne va Muuncrepcku cbpper Ne 46 ot
21.03.2005 r., obmapoasanu 8 AB, 6p. 30 or 7.04.2005 r., , uam. AB. 6p.86 or 26 Oxromspu 2007r.8 caa
ot 01.01.2008 .

Toaumauar hpuHAHCOB OTYET € ChCTABEH B HAIIMOHAAHATA BaAyTa Ha Perrybauka Bearapus —
OBATAPCKH A€B.

Cro#iHOCTHTE B OTYETA Ca IOCOYEHH B XUAAAH O'bATAPCKH A€Ba.

Or 1 sayapn 1999 roauna 6bATapCKHAT A€B € ¢ pUKCHPaH Kypc KbM eBpoTo: 1.95583 Aeba 32 1 espo.

ITpomeHu B cueTOBOAHATA HOAHTHKA
Ot 01.01.2008r Bas3Oxa B craa mpomenu B Harmonaaunte cranaapTy 32 QUHAHCOBH OTYETH 334 MAAKH U
cpeanu npeanpusTus. llpeanpuariero ce ¢ crobpasmao ¢ mpomenure. CrORHOCTHTE Ce IPCUITHCACHH
U TIPEKAACH(DUIINPAHNY 32 BCHYKM IIPEACTABEHH IIEPUOAN BbB (PHHAHCOBHA OTYET.

AeiicrBaio npeanpusTie
OuHAHCOBUS OTHET € U3TOTBeH Ha IIPUHIIMIIA Ha ACHCTBAILO IPEAIPHUATHE U PHKOBOACTBOTO CUHTA, U€
MPEATIPHATHETO € OCTaHe AeHCTBAIIO.

Tekyim n HeTeKyIy AKTHBH
AKTHBHTE C€ IPEACTaBAT B CUYCTOBOAHMS OAAAHC KATO TeKylin (KPaTKOTPAMHHU/KPATKOCPOYHH) HAH
HETEKYIIH (ABATOTPARHM/ABATOCPOYHH) B 3aBUCUMOCT OT LIEATA IIPH MPHAODUBAHETO UM.
AKTHBHUTE, KOUTO Ca IPHAOOHUTH C IleA A2 GBAAT H3IIOASBAHU UAHM PEAAHSHPAHH B OIIEPATUBHHA LIAKBA
Ha TIPEAITPUATHETO, Ce MPEACTABAT KATO TEKYIIIH aKTHBH.
AKTHBUTE, KOHTO Ca IPHAOOHTH C HeA Ad ObAAT H3IIOASBAHN/ABPKAHY 32 IPOABAKHTEAEH IIEPHOA OT
BpeMe (Lpe3 II0BEYe OT €AMH OIEPATHBEH LHKDbA) B ACHHOCTT2 HA IPEANPHATHETO, CE IPEACTABAT KATO
HETEKYINH aKTHBH.
OnepaTHBHUAT IIUKDbA € BPEMETO OT IPHAOOHMBAHE Ha aKTHBHTE (MATEPHAAH, CYPOBUHH M APYTH), KOHTO
BAM3AT B HPOIEC Ha INPepabOTKa, AO PEAAMBAIHA HAa Cb3AAACHHA NIPOAYKT B NAPHIHH CPEACTBA.
OrTepaTHBHMAT INHKbA Ha IPEAIIPUATHETO € 3 Meceia.
Korato akTuB ce peaausupa Karto UacT OT ONEPATHBHHUA LHMKbA HA HPEATIPUATHETO, TOH CE IIPEACTABA
KaTO TCKYIL AOPH M TOIaBa, KOTaTo He Ce OYaKBa Ad ObAEC PeasHsHpaH Ipes caeasamuTte 12 mecena.
AKTHBHTE, KOHTO Ca MPHAODHTH C Ilea HOCAeABaIa MPoAaxba (THProBCKa LieA), Ce IIPEACTABAT KATO
TEKYLIIH AKTHBH.
AKTHB ce KAacHUIUPa KaTO HETEKYI aKO He OTIOBAPS HA KPHTEPHUHUTE 32 KAACH(DHITIPAHE KATO TEKYIII.

Kato HemaTepHaAHWTE aKTHBH Ce OTYMTAT AKTHBH, KOMTO OTITOBAPST Ha ONPEAEACHHETO 32 HEMATEPUAAEH
AKTHB M OTIOBAPAT HA KPUTEPUUTE 32 OTIHTAHE Ha HeMaTepHaAHH akTuBH popmyaupanu B CC 38,
Ipu npuaobuBaneTo mM HeMaTepPHAAHHUTE AKTUBH CE OIEHABAT:

- BoHHIIHO Cch3pascHNTE HEMATEPHAAHM aKTHUBH IIPH IPHAOOHBAHETO UM Ce OLIEHABAT IO IIeHa Ha
NPUAODHBAHE, KOATO BKAIOYBA ITOKYIIHATA I€HAd (BKAIOYHTEAHO MHTAa K HEBB3CTAHOBHMH
AJH'BITH) U BCHUYKH IIPEKH DAa3XOAH 34 I[TOATOTOBKA Ha AKTHBA 32 M3IIOA3BAHETO My IIO
mpeAHasHAYCHHe.

- Cp3papeH B NPEANIPHATHETO HEMATEPHAACH 4KTHB Ce OLEHABA IO COOPBT OT PAa3XOAUTE,
H3BBPIIEHN OT MOMEHTA, B KOUTO HEMATEPHAAHHUAT AKTHUB 34 IIPBB ITBT ¢ IOCTHIHAA KPUTEPHHTE
3a npusHaBane. [IbpBOHAYAAHATA OLIEHKA Ce OIPEACAH IO HAYHH, HACHTHYCH HA Bb3IIPHETHA 32
onpeseasHe Ha CeOeCTOHHOCTTA HA IIPOM3BEACHATA IIPOAYKIHSA B IPCAIPHATHETO, T.€. HE ce
BKAFOYBAT: BBTPEIIHATA I1e4aA0a, HeoOHYaliHUTe KOANYECTBA OPakyBaHH PecypcH (MaTepHaAH,
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TPYA M ADYTH), aAMHHHCTPaTHBHHTE M APYTH OOLIK PasxoAM (HECBBP3aHHU IIPAKO C IIPOLECA IO
IPHAOOHBAHETO HA HEMATEPUAAHHUSA AKTHB) U T.H.

- Koraro memarepmases akTuB € HOAyYeH B PESYATAT Ha 3aMAHA MAH YAaCTHYIHA 3aMAHA CPEIILY APYT
HECXOAEH HCMATEPHUAACH AKTUB MAM ADYIHM aKTHBH, IEHATA HA IIPHAODHBaHE ce OIPEAEAT IO
CIIPABEAAUBATA CTOMHOCT HAa IOAYYEHHS 4KTHB, KOATO € EKBMBAACHTHA H2a CIIPABEAANBATA
CTOHHOCT Ha OTARAEHHSA aKTHB, KOPDHMIHPAHA C BCHYKA IIPEXBBPACHH HAPHYHH CPEACTBA.
Boanuxmasata pasamKka MeKAY lleHATa Ha IPHAODUBAHE HA [OAYYEHHA aKTHB U cyMaTa OT
DasaHCcOBaTa CTOMHOCT HA OTAAACHHS AKTHB U BCHYKHM IPEXBBPACHH IAPUYHH CPEACTBA Ce
OTYUTA KATO Ileuanba HAM 3aryba.

- IIppBoHagasmara OLeHKa HA HCMATEDPHAAEH AKTHB, HOAYYEH B PE3YATAT HA GE3BBIME3AHA CACAKA,
Ce OTIPEACA IIO CIIPABEAANBATA MY CTOHHOCT.

- lIbpBoHawasmHaTa OlleHKA Ha HEMATEPHAAECH aKTHB, IIOAYYEH B PE3YATAT Ha AITOPTHA BHOCKA IIO
peaa Ha T'bProBCKHA 3aKOH, CE OIPEACAS ITO CTOMHOCTTA My, IIPHETA OT ChAA.

HemarepuasunTe akTHBH Ce OTYHTAT CACA IIPHAOBHBAHETO MO CeBECTONHOCT HAMAAECHA C HATPYIIAHATA
AMOPTHU3AITHS K HATPYIIAHU 3aTyOH OT ODE3eHKA.

Borpemno cp3paseH HeMATEPHMAACH aKTHB Ce IIPH3HABA M OTYHTA KATO HeMAaTEePHAAEH 2aKTHB B
3aBUCHMOCT OT hasara HA Ch3AABAHE, B KOATO C& HAMUPA, 2 HMEHHO!

- DBorpemmo cb3saseH HeMATEpHAAGH AKTHB, BB3HUKHAA OT H3CACAOBATEACKA ACHHOCT
(m3cacpoBaTeacKa pasa Ha BBTDEIIEH IIPOEKT), HE ce IIPU3HABA KATO HEMATEPHAAEH AKTHB; IO
BpEME Ha M3CACAOBATEACKATA (D232 HA EAMH BBTPEINEH [IPOCKT NPEAIPHATHETO HE MOKE A4
AOK@KE ITO OE3CIOPEeH HAYHH, Y€ UMA HAAMYME HA HEMATEPHAAEH aKTHB, KOHTO BEPOATHO Ad
AOBEAE A0 O'BAEIIN HKOHOMIYECKH H3TOAH,

- DBbTpemHo cb3paseH HeMaTepHAAEH aKTHB, KOHTO Bb3HUKBA B PE3YATAT Ha ACHHOCT ITO PasBHTHE
(dasa ma passuTHe OT BLTpemeH NpoekT), ce TpH3HABA 34 HEMATePHUaAeH AKTHB, KOTaTo
TIPEATIPHUATHETO MOXKE Ad AOKAXKE:

TexmHnuecka ctocOGHOCT 32 3aBpPILIBaHE HA HEMATEPHAAHHA AKTHB, TAKA Y€ A2 OBAE TOTOB 32 yorpeba
uAH 1poaaxba;

Hamepenue 32 3apbpiBane Ha HeMaTEPHAAEH AKTHB U 32 HETOBOTO M3IIOASBAHE HAU IpoaaKOa;
CrocoOHOCT 32 H3MOA3BAHE HAU ITPOARKDA HA HEMATEPHAAHHSA AKTHB;

Hauunwnte, 1o konTo HEMaTEPHAAHHMAT AKTHB IIE AOBEAE AO T€HEPHPAHETO Ha ObAEIIN MKOHOMUIECKH
H3TOAH, BKAXOIHTEAHO HAAHYHETO Ha I1232p HAM TTOAE3HOCTIA My IIPH BBTPEIUHA 32 IPEATPHATHETO
yroTpeba;

Hasnune na asexsatan Texumdecky, pHHAHCOBH M APYTH pecypcu, HeoDXOAMMH 32 (PHHAAN3HPAHE Ha
PasBUTHETO, H3IMOASBAHETO AN IIPOAAKOATA HA HEMATEPUAAHUS AKTHB, U

CrocobHocT 32 OLEHABaHE Ha PAa3XOAHTE, [TPOUITHYANIM OT HEMATEPHAAHHA AKTHB IIO BpeMe Ha
HETOBOTO PA3BUTHE.

ITocaeaparu pasxoan

Pasxoau, HalpaBeHW 3a MOAABPXKAHE Ha IbPBOHAYAAHO JCTAHOBEHATA CTABAAPTHA e(EKTHBHOCT Ha
HEMAaTCPHAACH AKTUB, CC IPHU3HABAT 32 TEKYIH PA3XOAHM B IIEPHOAZ Ha BH3HHUKBAHETO HM.

Pasxoam, KOHTO MOTAT HAAGKAHO A2 GBAAT HSMEPCHM H CHOTHECCHH KbM HEMATEPHAACH AKTHB, KOTATO

~BOAST —AO-—YBCAIIABAHE ~HA ~OYAKBAHHTE  MKOHOMHYCCKH ~U3TOAH  CIIPAMO ITEPBOHAYAAHO ~OLECHEHAT 77

CTAHAAPTHA €(DEKTUBHOCT Ha ChILECTBYBAILUSA AKTUB, Ce OTPAa3fBAT KaTO YBEAHYEHHE Ha OTYETHATA MY
CTOHHOCT HAM KaTO OTAGACH HEMATEPHAAEH aKTHB U Ce OIIPEAEAAT KATO PA3XOAH 33 YCHBDPILCHCTBAHE,
KOTATO BOAAT AO:

- yBEAMYaBaHE Ha IIOAE3HHA CPOK Ha TOAHOCT;

- yBEAHYaBaHE Ha IIPOH3BOAUTEAHOCTTZ;

- 1OAODpABaHE Ha KAYEeCTBOTO HA MPOAYKTUTE U/ HAH VCAYTHTE;

- pasmuHpABaHE HA BBH3MOXKHOCTUTE 33 HOBH MPOAYKTH H/HAH HOBH yCAYTH;

- CbKpAllaBaHe Ha MPOU3BOACTBEHHTE Pa3sXOAH;

- HMKOHOMUYECKH II0-H3IOAHA IPOMAH2 BbB (DYHKIHOHAAHOTO IPEAHASHAYEHNE HA AKTHBA.
HemartepuaseH akTwB ce OTIHCBA HO OasaHCOBATA MY CTOMHOCT IIPM OKOHYATCAHO H3BEXKAAHE OT
yooTpeba .

HematepuasHm akrusn ce OTIIHCBaT OT BasaHca Ha TIPEAIIPHATHETO IIPH :
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- OpoAaxDa - PAZAMKATA MEXAY HETHHA IPUXOA OT NPoAakOGaTa nm GasaHCOBATa CTOHHOCT ce
OTYHUTA KaTO nedarba uau 3aryba;
- 3aMfAHA C ADYTH aKTHBH - He Ce OTUIHTA ITe9arba mAn 3aryba, OCBEH B CAyIaHTe IIO T. 4.8 MAM aKoO
TOBA € MPEABUACHO B APYT CUCTOBOACH CTAHAAPT;
- TpaHCOpPMHpPaHE B CTOKA C LA IIOCAEABAINA IIPOAAKDA - He ce OTYMT2 TMedanba uau 3aryba;
[[eHaTa Ha NPHAOOHBAaHe Ha CTOKaTa ¢ OaAaHCOBATA CTONHOCT HA OTIIHCAHHS HEMATCPHAACH
AKTHB;
- TpaucopmMupane BbB (DMHAHCOBH AKTHBH - B CBOTBETCTBHE CBC CUYCTOBOAEH CTAHA2PT,
PETAAMEHTHPALLL TAKBB BHA TPaHCOPMAIINI;
- OpakyBaHe - pasaMKaTa MeKAY 0AAaHCOBATA CTOMHOCT M CTOHHOCTTA Ha TOAYYEHHTE B PESYATAT
Ha OPaKyBaHETO aKTHBH Ce OTYHTA KaTO Nedarba nau 3aryba.
AMOPTHSAIHA HA ABATOTPAHHN HeMaTepuasHU axTuBy cbraacao CC 4:
AbATOTpaitHUTE HEMATEPUAAHH AKTHBU Ce AMOPTHSHPAT [I0 AHHEHHUA METOA 32 CPOKA Ha OIPEACACHHSA
TTOAE3CH XKUBOT.

ApAroTpaiing MaTepHAAHH AKTHBH:

Karo apAroTpaiiHn MaTepHaAHU AKTHBH Ce OTIUTAT aKTHBH KOMTO orroBapar Ha kpurepuuTe Ha CC 16 1
HMAT CTOHHOCT NPH NPHACOUBaHETO paBHA HAM 110-Bucoka oT 700 aB.. AKTHBHTe KONTO MMAT CTOHHOCT
IO HHCKA OT IIOCOYEHATA C& OTIYUTAT KATO TEKYIIH Pa3XOAH 34 [IEPHOAL Ha IPHAOOUBAHE E ChOTBETCTBHE
C OAOOPEHATA CHETOBOAHA TIOAUTHKA.
Bceexu AbATOTpaeH MaTepHAACH AKTHEB Ce OLEHSBA IIPH IPHAOOUBAHETO My:

- IO IleHa HA IPHAODMBAHE OIPEeACAEHA B CHOTBETCTBHE C n3nckparnaTa Ha CC 16,

- 1o ceDeCTOHHOCT - KOTaToO Ca Ch3AIACHH B IIPEATIPHUATHETO;

- TIO CIIPaBEAAWBA CTOHHOCT - KOTATO CA ITOAYYEHU B PE3YATAT Ha OE3BB3ME3AHA CACAKA;

- IO OLEHKa, IPHETa OT CbAQ, B BCHYKH IIPEKH PA3XOAH - KOIATO Ca IOAYYEHH B PESyATAT Ha

AITOPTHA BHOCKA ITO pead Ha TbPrOBCKUA 32KOH.

HocaeaBamoTo onensBake ce OTYNTA 11O LEeHA Ha IPHAODHBAHE, HAMAACHA C HAYMCACHHTE AMOPTH3AIIHI
U HATPyIaHaTa 3aryba oT obesmenka. HanpasenuTe 06e3IeHKY Ce OTIUTAT KATO PAa3XOA H Ce IIPH3HABAT B
OTYeTa 32 IPUXOAN H PA3XOAHU 33 CHOTBETHHUS IEPUOA .

Pasmana Ha akTHBH

Korato Aparorpacs mMaTepuaseH akTHB € HOAVYEH B PE3YATAT HA 3aMAHA HAH YACTHYHA 3aMAHA CPEIIy
APYT HECXOACH ADBATOTPACH MATEPHAAEH aKTUB HAM ADYIM AKTHBH, LeHaTa Ha IpHAoOHMBame ce
OIPEAEAA ITO CHPABEAAMBATA CTOHHOCT Ha HOAYYEHHA aKTHB, KOSTO € eKBUBAACHTHA Ha CIIPABEAAHBATA
CTOHHOCT HA OTA2AEHUA AKTUB, KOPUIHUPAHA C BCHYKU IIPEXBBPACHH ITAPHYIHY CPEACTBA. Bb3HHKHAAATA
PasAMKa MEKAY LIEHaTa Ha IPUAOOHBAHE HA IMOAYYEHHS aKTHB M CyMaTa OT HaAaHCOBaTa CTOHHOCT Ha
OTAAACHHA aKTHB H BCHYKH IPEXBBPACHH IIADHYHH CPEACTBA C€ OTYHTa KaTo Iredanba uam
saryba.Korato MarepmareH ABAIOTpPACH aKTHB ce IPHAOOUBA B 3aMAHA Ha ITOAODEH aKTHB, KOHTO HMa
cxoaHa ynoTpeba B chinara cpepa HA CTONAHCKATZ ACHHOCT M CXOAHZ CIIPABEAAMBA CTOHHOCT, He ce
IIpU3HABA HMKakBa Ievaaba mam 3aryba 3a cpoTBeTHarTa cAeaka. LleHata Ha mpmaobupane Ha HOBHS
aKTHB ¢ DAAAHCOBATA CTOMHOCT Ha OTA2AEHHSH akTuB. KoraTto CIIPABEAAKBATA CTOHHOCT HA IIOAYYEHHA

dKTHB ITPDEACTABAABA AOKA32TEACTBO. 324 HAMAACHATA CTOMHOCT Ha OTAAAEHHA aKTHUB, II'PPBO CE€ HAMAAABA
CTOMHOCTTA Ha OTA2AEHHUSA AKTHB § Ta3HM HaMaAeHa CTOHHOCT ce OpHIINCBZ HAa HOBHA
aKTHB.HOCACABaH_H/I pasxoau CBBP3aHH C OTAEAEH ABATOTPACH MaTEPHAAEH 4AKTHB C€ OTYHUTAT B
YBEAHMYCHUE HA 0aAaHCOBaTa CTONHOCT HA AKTHBa, KOTraTto € BEPOATHO IIPEAIIPHUATHETO Al HPHAO6I/IC
HKOHOMHMYCCKHM H3T0OAM HAA ITbPBOHAYAAHO OLICHCHATa CTaHAapTHA e(i)CKTI/IBHOCT. Bee BCHukn
OCTaHaAM CYyYay IIOCACABAIIHUTE Pa3xXOAM C€ IIpHU3HABaT 3a Pa3sxoA Aa IIEPHOAAQ, B KOHUTO Ca
HS.HPQ.BCHH.HPCAHPPI}ITHCTO OTHHCBA ABATOTPAacH MAaTEPHAACH aKTHB IIPH npoAaxc6a HAH KOYaTO HEC CE
OYaKBAT HUKAKBH HMKOHOMHYECKM H3TOAM OT H3IIOA3BAHETO HA aKTUBA HAHU opu OCBO60)KAaBaHCTO oT
HEro.

BpemeHHO H3BEACHHTE ADATOTDAHHHM AKTHBHM OT yHOTpeba - 32 PEMOHTHpAHe, 32 ITOAODpeHHA, 3a
KOHCepBHPaHEe U T.H. HE Ce€ OTIIHCBAT OT DaAaHCa Ha IPEANPHATHETO. PasxoAUTe 32 KOHCEPBHPAHE
(M3BEXAAHE OT YIOTPeDA 32 OMPEACACH ITEPHOA M IIOCACABALLIO BHBEKAAHE B yIIOTpeDa) ce OTIUTAT KATO
TEKYITIH Pa3XOAM 32 IIEPHOAQ, IPE3 KOITO C2 Bb3HUKHAAM.
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AMOpTI/I3aLU/IH Ha A’bAI’OTpﬁfIHH MaTCPUAAHN AKTUBU CBIAACHO CC4:

A’bArOTpﬂﬁHHTC MATEPUAAHN AKTUBH C€ AMOPTH3HPAT I10 AWHEHAHHA METOA 324 nepuoAa Ha OYaKBAHUA
ITOAE3CH XXHUBOT.

CpeAHI/IHT IIOA€3CH KUBOT B T'OAMHH 34 OCHOBHHUTE IPyIin A’bAI‘OTpﬁfIHH MATEPHAAHH AKTUBH, € K4KTO
CACABA

I'pyma Ioaesen »uBOT - TOAMHHA
Crpaan 25 »
Cropmkenus 6.67
Matnnn, obopyasate 6.67 - 10
Tpancroptau cpeactba — Be3 aToMobuAn 6.67
ApTOMOOHAH 6.67
Apyru AparoTpaiiny akTuBn 6.67

OGe3nenka Ha ABATOTPANHN MATCPUAAHN AKTHBU
Copraacro maucksanusata Ha CC36 xbM AQTATA Ha H3TOTBAHE Ha (DHHAHCOBHA OTHET Ce IIPABH NPEIICHKA
AAAW CBIIECTBYBAT MHAMKAIINH, Ye CTOMHOCTTA HA AQACH ABATOTPACH MATEPHAACH aCTHB € ODe3ileHeHA.
B caywait Ha TakmBa MHAMKALIHE C€ H3YHCASBA BB3CTAHOBHMATA CTOHHOCT HA aKTHUB2 ¥ CE ONPEACAS
3arybara o1 obesIeHKa.

DUHAHCOBH AKTHBH
[Tpeanpusruero npusara CC32 npu orunTtabe Ha (DHHAHCOBH AKTHBH.
DUHAHCOB aKTHB € BCEKH AKTUB KOHTO e:
[Tapuuma cyma;
AorosopHo npaso sa:

- HOAyYaBaHe HAa MADHYHM CYMU MAM APYT (PMHAHCOB aKTHB OT APYTO IPEATIPUATHE;

- pasMaH2 Ha (DHHAHCOB MHCIPYMEHT C APYTO MPEAIPHATHE IPY HOTEHIIMAAHO OAaTONPHATHU
YCAOBHSE;

- MHCTPYMEHT Ha COOCTBEHMA KAIIHTAA HA APYIO IIPEAIIPHUIATHE;

- KOMITEHCATOPEH HHCTPYMEHT IIO CMHCDBAZ Ha HYA. 2 OT 3aKOHA 32 CACAKHTE C KOMIICHCATOPHH
HMHCTPYMEHTH.

DuHaHCOBUTE AKTHBH Ce KAACH(DHIINPAT B 3aBUCHMOCT OT IIEATA Ha IPUAOOHBAHE, 4 KOTATO Ca IACT OT
noptdeiia, ce KaacuUIUPAT B 3aBHCHMOCT OT LIEAT, KOATO IIPEAIIPHATHETO CH € ITOCTABHAO 32
IOCTHTAHE ¢ HopTeHaa.

DHHAHCOBUTE AKTHBHU Ce KAACH(PULHPAT B CACAHHTE KaTerOPUU CbraacHO usucksanuara Ha CC 32:

- DHHAHCOBH AKTUBH, ABD/KAHM 33 THPIYBAHE - TE3H, KOUTO Ca IIPHAODHUTH OT IIPEAIIPHATHETO C
IleA ITOAYHYaBaHE Ha ITe4asda, IPOU3THYAINA OT KPATKOCPOIHH KOAeOaHNA B [IEHUTE HAH B
AHABPCKH MapiK.

- DuHAHCOBM aKTHBH, ABDKAHH AO HACTBIBAHE HA MMAACHK - (DUHAHCOBH AKTHBH C (DUKCHPAHO HAK

OIIPEACATEMO- IAAILIAHE K- (DUKCHPAH- HAALK, KOUTO HPEANPHITHETO HMA- HOAOKHTEAHOTO

HaMEDEHHE M Bb3MOXHOCT Ad 3af1a3H AO HACTBIIBAHE HA MAAEKA HM.
- Kpeaurtu u B3emanus, Bb3HHKHAAH I'BPBOHAYAAHO B IPEATIPUATHETO - (DHHAHCOBY AKTHBH,
Cb3AGAEHH OT IPEAIIPHATHETO TOCPEACTBOM AUPEKTHO [IPEAOCTABAHE HA [TapH, CTOKHM HAK
YCAYTH HA ABACHH AeOHTOPH.
- OGspenu 3a mpoaak0Oa - BcH4ky PUHAHCOBH aKTHBH, KOMTO HE MOTAT A2 Ce KaacH(DHIUPAT B
HPEAXOAHUTE IPYIIH.
DuHAHCBH 2aKTHBU Ce NPH3HABAT B 0OasaHca, KOTATO IPCAIPHATHETO CTAHE CTPAHA ITO AOTOBODHHUTE
YCAOBHSA HA HHCTPYMEHTA.
DOuHAHCOBUTE aKTHBH Ce OLICHABAT IPH I'BbPBOHAYAAHOTO IPHAOOHBAHE [0 LieHa Ha NpHAODHBaHE,
KOATO BKAIOYBA:
CropaBeaarBaTa CTOHHOCT HA A3ACHOTO ;
PasxoauTe 110 U3BBPILUBAHE HA CACAKA C (PHHAHCOBY MHCTPYMEHTH, KATO!
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- XOHOpPapH, KOMUCHOHH U ApyTH BB3HATPAKACHUA, N3IIAATCHN HA aT€HTH, 6pOK€pH, KOHCYATAHTH,
AUABPU K ADPYTH, IIPAKO aHI‘a)KI/IpaHI/I CBbC CACAKATA AXIIIA,

- AAHBIIU, TAKCH, Pa3peCIIEHHA M ADYTH, U3IMAATCHHY HA 6OPCPI " H2 peI’yAaI_[I/IOHHI/I OpraHM;

- TpaHCCi)CpHI/I AAHBIHY M MUTA M ADYTH.

Caea MbPBOHAYAAHOTO IIPUSHABAHE NIPECAIPHATHETO OLEHABa (PHHAHCOBUTE AKTUBH KAKTO CAEABA:
- IIO CHPaBEAAHBA CTOHHOCT, KOATO HE CE KOPHTHPA C OYAKBAHUTE Pa3XOAH IIO IPOARkOaTa HAU
APYT BUA OCBOOOMAABaHKA Ha (DHHAHCOBHTE AKTHUBH, KAACH(DHIUPAHH KATO:
DHaHCOBY aKTHBH, ABPKAHH 34 ThPIYBAHE;
DunanCcOBH aKTUBH, OOMBEHN 32 IpoAwKDa.
- IO aMOPTH3HPyeMa CTOHHOCT C IIOMOIITA Ha METOAA Ha e(DeKTHBHATA AHMXBA (PUHAHCOBHTE
AKTHBY, KAACH(DHIIEPAHN KATO!
VuBecTHIINH, ABPIKAHN AO HACTBITBAHE HA TTAAEK, U
3aeMu ¥ B3eMaHUA, IIPEAOCTABEHH OT IIPEAIIPUATHETO ¥ HEABPKAHH 32 ThPIYBaHE, KOMTO HMAT
PHKCHPAH ITaAEK.
- llo cebecroitnocT - 3aeMy ¥ B3eMAHNA, IPEAOCTABEHH OT IIPEATIPUATHETO, KOUTO HAMAT
PHUKCHPAH MAAESK,

Pazamkure OT MpOMeHHTE B OLEHKATA Ha (DHHAHCOBUTE AKTHBH CE OTYUTA KAKTO CAEABA |
Pasauxure OT MPOMEHHTE B OTIEHKHTE Ha (PHHAHCOBHTE aKTHBH , OTIMTAHH IIO CIIPABEAAMBA CTOMHOCT K
KAACHDHIIEPAHY KATO:

- ADPXaHH 32 THPIYBaHe (BKAIOYUTEAHO HPOHM3BOAHHTE (DHHAHCOBH HHCTPYMEHTH) CE OTIUTAT
KaTO TeKyIH (DUHAHCOBH MPIXOAHN HAM TEKYIUM (DUHAHCOBH PA3XOAH;

- obsBeHH 32 MPOAAKOA Ce OTIHTAT KATOTEKYIIH (PUHAHCOBH IIPUXOAH HAHU TEKYIIHA (DUHAHCOBH
PA3XOAH, HAM YBEAMYEHHE HAN HAMAACHUE HA PE3ePB OT IPEOLeHKa 32 (PHHAHCOBA
HMHCTPYMEHTH, KOUTO MO¥e A2 ObAC ITOAOKHTEAHA HAX OTPULIATEAHA BEANHHHA;

- 32€MH M B3EMAHHSA, IPEAOCTABEHH OT NPEAHPHATHETO H ABPMKAHH 32 THPIyBaHe (BKAIOTHTEAHO
OpOusBOAHHTE (PHHAHCOBI HHCTPYMEHTH), C& OTIMTAT KATO TEKYIUH (PHHAHCOBH IIPHXOAH HAK
TEKYIIM PUHAHCOBH PA3XOAH.

- Obesuenkara Ha (PUHAHCOBUTE AKTHBH, OTYETEHH ITO AMOPTH3NPYeMa CTOHHOCT, ce OTYHTA KaTo
hrHaHCcOB PasxoA.

©HUHAHCOBH aKTHBHU CE OTIHCBAT H3LAAO HAM YACTHIHO €AMHCTBEHO KOTATO AOTOBOPEHHTE TIPaBa 110
Tax 6baat moracenu. [loracapane (M3LAAO HAH 9aCTUYHO) HAa ACTOBOPEHH MPABA , IPOUITHHAIIH OT
pHHAHCOB HUHCTPYMEHT, ¢ HAAHULIE IPH:

- peaAH3HpPaHe Ha NPABATA HAH YPEKAAHE HA 3aMbAKEH AT,

- OTKa3 OT ITPaBATA HAM OTMEHSAHE HA 33AbAYKCHUATA,;

- N3THYaHE HA CPOKA 33 PEAAH3HpPaHe Ha [TPaBaTa HAH 32 YPEXKAAHE HA 3AABAKECHUATA.

Koraro dunarcoBusT akTis OTIIHCAH, Ch3AAACHHAT 32 HETO PE3EPB OT MPEOIEHKA Ce OTYHTA KATO TEKYITL
(prHAHCOB PA3XOA HAH TeKyLL (PHHAHCOB IPHXOA.

HNupecTunmonuan uMoTH
Karo wnecruimonnn umotu coraacao CC 40 ¢ oTumrar seMu u /uan CIPaAH, 1/ UAN 9aCTH OT CTPAAH,

KOHTO CC ABPIKAT [TO-CKOPO C 1eA TTOAYYABAHE HA OPHXOAHM OT HAEM HAH 32 YBeANYaBaHE CTOHHOCTTA Ha
KaIlNTaAa HAH 33 ABETE.
VHBeCTHIIHOHAET UMOTH - OTHHTAT Ce KATO ABATOCPOYHH (DHHAHCOBM aKTHBY, C H3KAIOYEHTE HA:

- M3TPKAAHHUTE MMOTH, KOHTO C€ OTYMTAT IIO HAYMH, MACHTHYCH HA HAYMHA 33 IIOA3BAHUTE B
ACHHOCTT2 MMOTH, HE3aBHCHMO OT TOBa, Y€ IPEAIIOAAraeMOTO UM [IPCAHA3HAYEHHE MOXKE Ad
ObA€ KATO MHBECTHIIHOHHN HMOTH;

- paspabGoTtsamHuTe uMOTH (Oe3 paspaboTBaHUTe HHBECTHLUHOHHH HMOTH), KOHTO CE OTYHTAT IO
Ha4WH, HACHTHYEH HA HAYHHA 32 IHOA3BAHHTE B ACHHOCTTA HMOTH, HE3aBHCHMO OT TOBa, Ue
PaspaboTBAHETO MOKE AQ € C IIEA AA CTAHAT HHBECTHIHOHHH HMOTH.

[TopBOHaYaAHOTO OLEHABAHE HA HHBECTHIIHOHEH MMOT Ce H3BBPIIBA 110 HETOBaTa IIeHa Ha IPHAOOUBAHE
onpeaeaera cpraacHo CC40. PasXoauTe ITO CACAKATA CE BKAFOUBAT B IIBPBOHAYAAHATA OLLEHKA.
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IIpu BpBOHAYAAHATA OLEHKA HA HHBECTHLUMOHHUA UMOT CE BKAFOUBAT BCUYKA TPAHHO IPHKPEITCHI
ABATOTPANHN MaTePHAAHH AKTHBH, O3 KOUTO HHBECTUIMOHHUAT AMOT He OH MOTbA A2 OCBIIECTBABA
[IPEAHA3SHAYEHHETO CH
TocaeaBary pasxoOAH, CBBP3AHE ¢ HHBECTHIINOHEH HMOT, KOHTO MOTAT HAAEKAHO A2 O'bAAT H3MEPEHU H
CBHOTHECEHW KbM MHBECTHUIIMOHHISA HMOT, C€ OTPA3ABAT KATO yBEAHYCHHe Ha OAAaHCOBATA My CTOHMHOCT,
KOTATO BOAAT AO YBEAHYABAHE HA OYAKBAHHTE HKOHOMHYCCKH M3IOAM CIPAMO ITHPBOHAYAAHO
[IPEABUACHHUTE.
TakuBa ca pasxoAHTe, KOUTO BOAAT AO:

- yBEAHMYaBaHE HA ITOAE3HHUA CPOK HA TOAHOCT HA MHBECTHIIMOHHUA UMOT;

- yBeAHYaBaHE U3ITOA3BAEMOCTTA Ha HHBECTUIIHOHHHS HMOT,

- H0AODpsABaHE KAYECTBOTO Ha MHBECTUITMOHHUA UMOT;

- paslIHpABaHE HA Bb3MOMKHOCTHTE 34 HOA3BAHE HA HHBECTHITHOHHHUA UMOT;

- CHKpaIllaBaHe Ha Pa3XOAHUTE, CBBP3aHN C HHBECTHIIMOHHUSA HAMOT.
Bcuuka ApYTH MOCAEABAILIH PAasXOAH Ce IPU3HABAT KATO TEKYLIHM PASXOAH 32 IIEPHOAZ, IIPE3 KOHTO Ca
HOHECEHH.
IpeanpuatneTo e m30pasro MOAEAA Ha IEHATA Ha IIPUAOOUBAHE KATO CBOA CIETOBOAHA TIOAWTHKA, KOSTO
Cce IIpHUAara KbM BCEKM OT HHBECTHUMOHHHTE FMMOTH IMPH IIOCAEABAIIIOTO OLEHSBaHE Ha
HHBECTHLITOHHUTE UMOTH.
[Ipeanpuaruero e n3bpaso MOAeAa HA CHPABEAAMBATA CTOHHOCT KaTO CBOS CYETOBOAHA ITOAMTHKA, KOATO
Cce IpmAara KbM BCEKH OT HMHBECTHIHMOHHMTE MMOTH IIPH IIOCACABAIDOTO OLCHABAHE Ha
MHBECTULHOHHHTE HMOTH.
VHBeCTHIIMOHHHTE MMOTH Ce HPEACTABAT B GasaHCa Ha IPEATIPUATHETO KATO ABATOCPOYHH HHBECTHIINH,
cpraacuo CC1 Ilpeacrassne na dpuHaHCOBUTE OTYETH.

O0e3nenka Ha UHBECTHIMOHHN HMOTH
Coraacuo nsnckpanuaTa Ha CC36 KbM A2TaTA HA H3TOTBAHE HA pUHAHCOBUA OTYET Ce IPABH IIPEIeHKA
AZAW ChIUECTBYBAT HHAUKAIHM, 1€ CTOMHOCTTA HA HMHBECTHIMOHHHUTE HMOTH e obesmenena. B caywai Ha
TaKHBA MHAHKAIIUY CC U3IUCAABA Bb3CTAHOBUMATA CTOMHOCT Ha MHBECTHIIHOHHHNTE HMOTH U CE OIPEACAT
3arybaTa oT 0be3IieHKa.

Asirose n yuacTua
VuBecTHLIMNTE B ABINEPHI IPEAIIPHUATHA C€ OTYHTAT U HPEACTABAT IO CEOECTORHOCT B CHOTBETCTBHE C
usbpanara caeToBoAHa moantuka u CC27.
MuBecTurmnTe B aCOMMUPAHN IPEAIPHATHA CE OTIUTAT U IIPEACTABST IO CeGECTOMHOCT B CHOTBETCTBHE
¢ n30paHaTa caeToBOAHa moanTuka u CC28.
MuBecTnniunTe KOHTO OPEACTABAABAT MAALMHCTBCHH ASACBE CE€ OTYHTAT MO CIHPABEAAHBA CTOMHOCT
KAACH(DHIIMPAaHH KaTto obasenHwn 32 npoaaxba (PHHAHCOBY aKTHBH, ChrAaCHO usuckBanmsTa Ha CC32

CroxoBo —~ MATePHAAHY 34LACH
CTOKOBO-MATEPHAAHH 3aITACH €A KPATKOTPANHH MATCPHAAHU 2KTHBH IT0A bOpMATA Ha:
- MaTepHaAH, ITPHAOOHTH TAABHO ¢Upe3 IIOKYUKA H IIPEAHA3HAYCHH OCHOBHO 32 BAATAHE B
TTPOM3BOACTBEHHUS IIPOIIEC C LEA ITPOM3BEKAAHE HA IPOAYKIMA HMAH YCAYTH. Te Morar aAa ca
e ODEKT M HA IPEKU IPOARKOH, KOFATO-TOBA-CE HPEHEHU OT HPEANPHATHETO; —
- IPOAYKLHA, Cb3ARACHA B PE3YATAT Ha IIPOM3BOACTBEH IIPOLIEC B INPEAIPHATHETO N
TIPeAHA3HAYCHA 32 MPOoAKOa;
- CTOKH, IPHAOOUTH TA2BHO YPE3 IOKYIIKA H HPEAHASHAYCHH 32 IPOAAKDa;
- HE3aBBPLIEHO [POH3BOACTBO, ITPEACTABAABAIO CBBKYIIHOCT OT Pa3XOAM, OT KOHTO Ce€ OYaKBa Aa
Ce MPOMU3BEAE IPOAYKUHA, C M3KAIOYEHHE HA HE3aBBPIICHOTO IPOU3BOACTBO, BB3HHKHAAO IO
AOTOBODH 32 CTPOHUTEACTBO, BKAJOTUTEAHO TIPAKO CBBP3AHHU C TAX AOTOBOPU 32 IIPEAOCTABAHE HA
IIPEKH JCAYTH;
- HMHBECTHIIHA B MaTEPHAAEH 3aIIaC - MATCPUAAHN aKTHBH, IPHAOOUTH 32 MHBECTHIIMOHHH ITEAH, 4
He 32 IIOA3BAHE.
Herna peaanmsupyema CTORHOCT € IPEAIIOAATAEMATA TIPOAAKHA [[€HA B HOPMAAHIA XOA Ha CTOITAHCKATA
AEHHOCT, HAMAAEH2 C HEOOXOAUMHUTE Pa3XOAM 33 3aBbPIIBAHE HA IPOH3BOACTBCHUSA [IMKBA U PA3SXOAMTE,
HeOOXOAMMH 34 OCDIIECTBABAHE HA TPOARKDaTa.
MaTepraAHHTE 3aIaCH Ce OLCHABAT OT IPEAIPUATHE
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TO OLIEHABA CTOKOBO-MATEPHAAHHUTE 3aI1aCH IIO I1O-HHCKATA OT AOCTABHATA M HETHATA PEaAH3HpPyeMa
CTOMHOCT, KATO PA3AHKATA C& OTIHTA KATO APYTU TEKYIIM PASXOAH 32 AEHHOCTTA.
AOCTaBHATA CTOMHOCT BKAIOYBA CyMaTa OT BCHYKH PA3XOAH IIO 3aKyIyBaHETO,lpepaboTKaTa, KAKIO U
APYTH Pa3XOAM,HAIIPABEHH BbB BPB3KA C AOCTABAHETO UM AQ CETANTHOTO ChCTOAHHUE H MECTOIIOAOKEHHAE.
He ce BKAIOUYBAT B pasXoAMTe IO 3aKyIyBaHe:

- CKAAOBHTE PA3XOAH 34 ChXPAHABAHE HA MATEPHUAAHHTE 3AITACH;

- AAMHHICTPATHBHHTE PA3XOAH,

~  (puHAHCOBHTE PA3XOAH;

- M3BBHPEAHHTE PA3XOAU.
Tesn pasXoAM ce OTYUTAT KATO TEKYIIH PA3XOAH 32 IIEPHOAR, IIPE3 KOMTO €2 H3BbPILEHH.
Pasxoaure 3a mpepaboTka BKAIOUBAT IPEKH Pa3XOAM M CHUCTEMATHYHO HAYMCAABAHH IOCTOAHHH U
HPOMEHAHMBH OBIIOMPOU3BOACTBCHH PA3XOAH.
[pekuTe pasxOAM Ca: Pa3XOAM 32 MATEPHAAM IIO TEXHOAOTUYHH HOPMH, PA3XOAH 32 pabOTHA 3alIAaTA Ha
pPabOTHMIIUTE 3a€TH B OCHOBHOTO IIPOM3BOACTBO, IIPEKH PA3XOAH 34 BBHIIHH YCAYTH OT
IOAM3ITbAHHTEAH.
IIpomenauBuTe OOIIOIIPOU3BOACTBCHH PAa3XOAM CA: PA3XOAH 32 €A.€HEPIH, BOAA M APYIM KOHCYMATHBH,
KOWTO 3aBUCAT IPAKO OT o0eMa Ha IIPOH3BOACTBOTO, HO HEMOTAT Aa C€ OTHECAT KOHKPETHO II0
OIIPEACACH AOTOBOP MAH ITOPBIKA
[ocTosmuy OOIONPOM3BOACTBEHH Pa3XOAHM C€a Te3H, KOHTO OCTABAT CPABHUTEAHO ITOCTOSHHH
HE3aBHCHMO OT obemMa Ha IPOH3BOACTBOTO [locTosHHEUTe OOIIONPON3BOACTBEHH PA3XOAH CA: PASXOAHU 324
AMOPTH3AIIUH, PA3XOAM 32 PAOOTHI 3aIIAATH U OCUIYPOBKH
Pasxoam KOHTO HE Ce BKAFOUBAT B ceDECTOMHOCTTA HAa IIPOM3BEACHATA IPOAYKIUAA H CE€ OTIMTAT KATO
TeKYLUH 34 ITIEPHOAR Ca:

- KOAMYECTBA MATEPHAAM, TPYA K APYTH ITPOU3BOACTBEHH PA3XOAX U3BBH HOPMAAHHUTE TPAHHUIIN.

- Pa3sXOAH 3a CbXPAHEHHE B CKAZA.

- AAMHHHCTPATHBHHU Pa3sxOAU.

- PAa3XOAM IO IPOADKOHTE.
[ToTpebAeHHETO HA MATEPHMAAHN 3AIIACH CE OLICHABA II0 CPEAHO HPETETAEHA CTONHOCT.

Bisemanmna

Karo xpeants u B3eManus Bb3HHKHAAH IIbPBOHAYAAHO B IIPEAHPHATUETO Ce KAACH(PHIMPAT B3EMAHKA
Bb3HUKHAAH OT AMPEKTHO ITPEAOCTaBAHE HA CTOKH, YCAYIM, IIapH HAM INIAPUYHH EKBHBAACHTH HA
aebrropn.
ITppBOHAYAAHO TE3H B3EMAHHA H KPEAUTH Ce OLEHABAT ITO ceBecToRHOCT.
Caea ObPBOHAYAAHOTO HPH3HABAHE KPEAUTHTE M B3EMAHMATA OT KAHEHTH M AOCTABYHITH KOHTO ca be3
durcupan masex ce oTauTar HO CeBECTONHOCT.
Kpeauture u B3emMaHUATa OT KAHEHTH M AOCTABYHIIH KOHTO Ca ¢ (DMKCHPAH IHAAEK Ce OTIHTAT IO
aMOPTH3HPAHATA UM CTOHHOCT.E(OEKTUBHUAT ANXBEH IPOLIEHT € OPHUIMHAAHUAT [POLEHT IPEAEAEH C
AOTOBODA.
KM aatata Ha PHHAHCOBHA OTHET Ce IIPABH IIPETACA 32 OIPEACAHHE HA OBE3IEHKA OT HECHOUPAEMOCT.
Onpeaeassero Ha obesIeHKATa Ce H3BBPINBA Ha 6232 HA MHAMBHAYAACH ITOAXOA 32 BCAKO B3EMaHe ITO
pertenye Ha PBKOBOACTBOTO.

—————————0ObesneHKaTa Ha BICMAHNATA € OTYCTEHA B ChOTBeTCTBHE ¢ CC 32 PUHAHCOBH HMHCTPYMEHTH KaTo—
PasAHKa MEXKAY DAAAHCOBATA CTOMHOCT Ha B3€MAHETO OT KAHEHTA I HETOBATA Bb3CTAHOBHMA CTOMHOCT Cce
OTYHT2 KATO TEKYIIIM Pa3XOAH 3a IIEPHOAR .

AanbplyTe 32 Bb3CTAHOBABAHE CE IIPEACTABAT II0 OPUIMHAAHMSA PasMepP Ha CYMATa Ha B3EMAHETO.
ApyruTe B3eMaHMA Ce IPEACTABAT IO CeO0ECTORHOCT.

Karto xpaTkocpouns ce KAACHHULIEPAT B3CMAHUA KOUTO Ca:
- 0es dukcHpaH masex
- CbC DUKCHPAH MAAEK M OCTATBbYEH CPOK AO IIAAEXKA AO €AHA TOAMHA OT AATATa HA (PHHAHCOBHSA
oTyer
Karo aparocpounwm ce xaacuuImpar B3eMAHHA KOHTO Ca ChC (DHKCHPAH HAAEK H OCTATBHYEH CPOK AO
TaAeHa HAA €AHA TOAHHA OT AATATa HA ChCTABAHE HA TOAMIIHHA (DHHAHCOB OTYET
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ITapuunnu cpeacrBa
IMapuyHnTe CpeACTBA BKAFOUBAT MAPHYHH CPEACTBA B OPOII 1 B Be3pOTHY AEITO3UTH, CHOTBETHO B ACBA U
BBB BAAYTA.
IlapuyanuTre eKBUBAACHTH Ca KPATKOCPOYHH, BUCOKOANKBHAHH HHBECTHIIHHU, KOHTO Ca AECHO OOpPBIIaeMI
B KOHKPCTHH ITAPUYHH CYMH U ChABPKAT HE3HAYUTCACH PHCK OT IIPOMAHA B CTORHOCTTA HM.

Pasxoau 3a 6bAe neproan
Karo pasxoam 3a Obaemin meproAn Ce LPEACTABAT IIPEAIAATEHHTE PASXOAH KOHTO KACAAT CAEABALIH
OTYETHH IIEPHOAM U U3BBPIIEHH Pa3XOAH 32 TOAYIABAHETO HA IPUXOAH, 32 KOHTO IPUXOANTE HEMOTaT
A2 OBAAT HAASKAHO OIIPEACACHH KM AATATA HA (DHHAHCOBHA OTYET.

CobcrBen xanuTas
Ilpeanpustrero mpuaara KOHIEILHMATA 32 TOANBDIKAHE HA (DHHAHCOBUSA KAITUTAA.
Cuura ce, Ue IPEATPUATHETO MOAABPHKA CODCTBEHNA CH KAIIMTAA, KOTATO HETOBMAT CTOITHOCTEH pasMep B
Kpas Ha OTYCTHHIA IIEPHOA € HAH-MAAKO PaBeH Ha PasMepa My B HaYaAOTO HA OTIETHHS IIEPHOA, CAEA
IIPUCHAAAHE HA: BAOKEHHA KAITUTaA OT COOCTBEHUIIHTE IIPE3 IIEPHOAR; CYMHTE, PAsIIPEACACHH MEKAY
CODCTBEHNUINTE; IPEOIIEHKATA, OTPaseHa B cOOCTBeHms KaruTaa. [IoABPKAHETO ce H3MepBa B HOMHHAAHK
HAPUYHHE eAHHULIH.
CoOCTBeHHAT KAIINTAA HA IIPEATIPUATUETO CE ChCTOU OT:
OcHOBeH KanmuTaA BKAYOYBAI :
3amucan KanuTas —TIPEACTaBeH O HOMHHAAHA CTOMHOCT CBIAACHO ChAEOHO PENTEHHE 32 PETHCTPAITHA
3aKOHOBHU pesepsr — 06PasyBaHu OT paspeAeAcHNE Ha Hedasba ChrAACHO U3HUCKBAHHATA HAa ['bPTOBCKUS
33aKOH.
PesepB CbraaCHO yIpEAUTEAEH aKT
Apyru pesepsr — 0GpasyBaHN 110 pellleHNe HA CODCTBEHHUIIUTE HA KAIIMTAAA
OHHAHCOB PE3YATAT BKAIOYBAIIL:
Hepasnpeaeaena kbM aaTaTa Ha (DHHAHCOBHS OTYET HATPYIAHA TeYaAB2 OT IPEAXOAHH HTEPHOAL.
Hemoxpura kbM AaTaTa Ha (DHHAHCOBHA OTHET HATPYIAHA 3aIy02 OT MPEAXOAHH TIEPHOAM.
[Meuaaba/saryba oT mepmoaa.

llpeanpuaTiero € mprHeAO CIETOBOAHA IOAUTHKA A2 OTPasfBa KOPEKI[HH OT ITPOMSAHA Ha CYETOBOAHA
TOAUTHKA M (DYHAIMEHTAAHH TIDEINKM 9YPe3 KOPUIMpPaHe HA CAsAOTO Ha HEPA3IIPEACACHATA
neuanba/saryba B mawasoTo Ha orderHHA Tepmoas cbraacHo CC8. Cpasnuresmara HHQOpMAIIHA 34
NIPCAXOANTE IIEPHOAM C€ IMPEHSUNCALBA C pasMepa Ha Kopekimure . KOraro HAMAAGHHETO Ha
HEDA3IMPEACACHATa IIe9aAba € HO-TOASMO OT CAAAOTO Ha HepasIpeAescHaTa Itewaaba mpean
HAM2ACHHCETO, PASAMKATA CE€ OTINTA KATO HETOKPHUTA 3ary0a OT MUHAAM TOAHMHH.

DunancoBu IIacuBy
PUHAHCOB IIACHB € BCCKH 11ACHB, KOHTO IIpEACTaBAABA AOT'OBOPDHO 32ABAXKCHHE 324:
- IIpEeAOCTAaBAHE HA TIApHUYHH CYMH HAN (i)I/IHaHCOB 4AKTHB HAa ADYTO UPEAIIPUATHE;
- pasMAHA Ha dDI/IHaHCOBI/I HHCTPYMEHTH C__ APYIO IpeAlpuaTHe Ipy DOTEHIHMAAHO

HEeOAArONIPHATHU YCAOBHA;
Kaacudburannsa va dumancosure macusn cnopea CC 32:

- Awvpmanu 3a Toprysade - (HUHAHCOBH MACHBH, ITOETH OT IOPEAIPHATHETO C LEA IIOAYIABAHE HA
neqanba, IPOH3THYALIA OT KPATKOCPOIHH KOAeDAHHS B IEHUTE HAH B AHABPCKHTE MAPIKOBE.

- Abp¥aHH AO HACTLIBAHE Ha HaAeXK - (PHHAHCOBM TACHBH C DHKCHPAHO HAH OIPeAeATeMO
nAamane ¥ (DHKCHDAH IIAACK, KOWTO IPEANPHATHETO HMa IOAGKHTEAHOTO HaMepeHHe o
BB3MOMXHOCT Ad 3AII43H AO HACTBIBAHE Ha IT2ACHKA HM.

- Do3sHuKHAAM IIBPBOHAYAAHO B HPEAIIPHUATHETO (DUHAHCOBH MACHBH.

Caea TbPBOHAYAAHOTO IIPU3HABAHE IPEATIPHATHETO OIEHABA IIO:

- Ilo amopTusupyema cTOHHOCT - (PUHAHCOBHTE ITaCHBH, KAACH(PUITMPAHE KaTO ADBPIKAHH AO
HACTBIBAHE HA MaA€K U (DUHAHCOBHTE IIACHBH, KAACH(DHIMPAHH KATO Bb3HHKHAAN
IBPBOHAYAAHO B IIPEAIIPHUATHETO,
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- llo cmpaBeaAmBa CTOHHOCT - (DHHAHCOBHTE IIACHBH, KAACH(PHIMPAHE KATO AbDKaHH 32
TbPryBaHe.

3aabackeHUsn
Karo xpatkocpogny ce KAACH(HITPAT 3aABAKEHNA KOUTO Ca:
- bes dpuKcHpan maAeK
- CbC PUKCHPAH IAAEK H OCTATHYCH CPOK AO ITAACKA AO €AHA TOAMHA OT AATATA HA (PHHAHCOBUA OTYET
Karo AbArocpouHH ce KAaCH(DHIHPAT 33AbAXKEHHUA KOUTO €4 CbC (PUKCHPAH MAACK H OCTATBYEH CPOK AO
ITaAKA HAA €AHA TOAMHA OT AATAT4 Ha CbCTaBsHE Ha (PHHAHCOBHA OTYET
KpeauTu , TBProBCKM u APYIH 3aNBAKCHHA 3aABANKEHUA Ca (PUHAHCOBH IACHBU BB3HMKHAAHE OT
AMPEKTHO HPEAOCTABAHE Ha CTOKH , YCAYTH ,[TADH MAH IIADHYHY €KBUBAACHTH OT KPEAHTOPH.
Caea TBPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE H THPTOBCKHUTE 3aABAKEHHATA, KOUTO ca Oe3 pukcupan
HAAEK Ce OTYMTAT [IC OLCHEHATA IPH NPUAODHUBAHETO UM CTOHHOCT.
KpeanTtnre i 3aABbAKEHUATA, KOUTO Ca C (PUKCUPAH [IAAEK CE€ OTYHTAT [TO0 AMOPTU3UPAHATA UM CTOHHOCT.
EbexTuBHUAT AMXBCH IPOLIEHT € OPHIHHAAHUAT IIPOLIEHT OIPEAEAEH C AOTOBODA.

AaHBUYHE 3aABAYKEHUA
TekymuTe AAHbYHE 3aAbAKCHEA Ha IPEAIPUATHETO HE IPOH3THIAT OT AOTOBOPHH B3aMMOOTHOILICHUA I
He ce KAaCH(UIHPaT KaTO (PUHAHCOBY [TACHBH.
Tekymuar AaubK 32 TEKYIINA U IIPEAXOAHU IEPHOAN CE IPH3HABA KaTO ITACHB AO CTEMEHTA, A0 KOATO He
e maareH. TeKyIuTe AAHBYHH ITACHBY 32 TEKYIUHA M IPEAXOAHH IIEPHOAM CE OIEHABAT IO CYMaTa, KOATO
ce OvaKBa Aa ObAe I[1AaTeHA HA AQHDBYHHUTE OPraHU IPHU IIPHUAATAHE HA AAHBIHU CTABKH U AAHDBIHA
3AKOHH, ACHCTBAIU KBM AATATA HA DaAaaHCa.

Aoxoau Ha mepcoHasa
AOXOAUTE HA IIEPCOHAAA CA BBIHATPWKACHUATA IPEAOCTABEHH OT TIPCAIPHATHETO HA IIEPCOHAAL B
3aMAHA HA TIOAOKEHHA OT HETO TPYA., BKAIOUBAIIIY | KPATKOCPOYHU AOXOAH, AOXOAH CAEA HAIIYCKAHE,
APYTH ABATOCPOYHH AOXOAH, AOXOAH IIPH HAIYCKAHE, AOXOAM IT0A (POPMATa HA KOMITCHCALIMH C AKITHH
HAY ASAOBE OT COOCTBEHUSA KAIIHNTAA.
B aoxoanTe Ha mepcoHasa ce BKAIOYBAT M BBH3HATPAKACHUAT2 TIO AOTOBOPH 3a VIIPABACHHE H KOHTPOA,
BB3HATPAKACHUATA O U3BBHTPYAOBH IIPABOOTHOIICHHS HA HACTH AMIIA .

Karo 3AABAKECHHMSA KbM IEPCOHAA H OCHIYPUTEAHHU OpraHasanuy ce macmbnunpa’r 3AADAKCHHUA HA
OPEAIIPUATHETO IO NIOBOA Hd MHHAA TPYA TIOAOXKEH OT HACTUA HepCcoHaA U CbOTBETHUTE OCHIYPHTCAHH
BHOCKH KOHTO C€ H3HUCKBAT OT 3aKOHOAATEACTBOTO. Cpraacuao usucksanuara Ha CC ce BKAIOYBAT H
HAaYHCACHHUTE KPATKOCPOYHH AOXOAH Ha IIepCoOHaAa C IIPOH3XOA HEIIOA3BAHM OTIYCKH HA aepconansa u
HaYHCAEHHTE Ha 0asa Ha AC];ICTB&H.{PITC CTaBKH 32 OCHIYpABAHE, OCHUIYPHTECAHN BHOCKH BBPXY TE3HU
AOXOAH.

HOA?II‘QH_H/ITC Ce CyMH 32 KOMIEHCHpyeMH OTIYCKH Ha HEPCOHAAA C€ OTUUTAT KAaTO 3AABAXKECHME M KaTO
pasxoa, CBBP3aH C KPATKOCPOYHHUTE AOXOAH HA nepcoHaaa.

3a HEHATPYIBALIUTE CE KOMITCHCHPYEMH OTITYCKH HPCAHPHHTHCTO He IIPpH3HABA 3aADAMKCHHEE H PA3X0A AO
MOMEHTA Ha OTIIYCKa, TBI KAaTO TPYAOBHAT CTAX Ha IICpCoHaAa HE YBEAYABA pa3Mepa Ha O6€3LU,€T€HI/ICTO.

IIpeAnpHATHETO HAMA IOANTHKA 33 HAYMCAABAHE HA ABATOCPOYHH AOXOAU HA IIEPCOHAAR

AoxoauTe TIpM HamycKaHe, IPEAOCTABAHH Ha IIEPCOHAAA, BKAIOUBAT TAODAAHA CyMa, OTIPEACACHA
3aKOHOAATEAHO HAH YPE3 AOTOBOPHO HAX APYIO CIIOPA3yMeHHE

AoxoanTe IIpH HalyCKaHe He OCHIYPABAT Ha NPEAIIPHATHETO O'BACLINM HKOHOMHYECKH W3TOAM, HODAAK
KOETO Ce ITPU3HABAT 34 Pa3XOA B MOMEHTA Ha Bb3HHKBaHeTO uM. Koraro AOXOAUTE IIPH HaIlyCKaHe CTaHAT
H3HCKyemH 32 oBeve oT 12 Mecela caea AaTaTa Ha CYETOBOAHHSA OAAAHC, C€ OTYUTAT AMCKOHTHPAHH 4pes
KOePHIIHEHT.

I1poBu3nu,ycA0BHH 3aABAYKEHHA U YCAOBHH NACHBH
[TpoBususa ce npusHaBa ,KOraTO ca USITbAHEHH CACAHHTE KPHTEPHH:
- [PEANPUATHETO HMa TEKYINO IPABHO HAH KOHCTPYKTHBHO 32ABAMKEHHE KATO PE3YATAT OT MUHAAH
CHOUTHA KBM AATaTa HAa M3TOTBAHETO Ha OaraHCa;
- HMMa BEPOATHOCT 3a IIOTacABaHe HA 3aABbAKEHHETO A2 ObAe HEODXOANM ITapHYeH ITOTOX OT
pecypcu, BKAIOUBALIN HKOHOMHYECKH H3TOAH;
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- MOXe A2 ObAe HAIPABEHA HAAEKAHA OIIEHKA HA PasMepa Ha 3aAbAXKEHUETO.
PasmepbT Ha ipu3HaTaTa npoBusus TPAOBA Aa ObAe Hal-A0OpaTa IPHOANSHTEAHA OLICHKA HA PA3XOAHTE,
HEOOXOAMMY 34 IIOKPUBAHE Ha TEKYILIOTO 32AbAXKEHHE KbM AaTaTa Ha Hasamca:
Haii-p06pata onenka Ha pasxoauTe, HEOOXOAMME 3a IIOKDHBAHE HA TEKYILO 32ABAXKCHHE, € CyMAT4, KOATO
IPEATIPHATHETO OH IAATHAO ITPONOPIMOHAAHO 34 IIOTACABAHE Ha 3aAbAXKEHHETO KbM AaTaTa Ha DasaHca
HAY 32 A4 TO IPEXBBPAM KbM TPeTa CTPaHA IO CBIIOTO BpeEMe; 4ecTo obade ¢ HEBb3MOKHO HAH
HEOIIPABAAHO CKBIIO A4 CE TOTACH MAHM TIPEXBbPAM 33ABAKEHHE KbM AATATA Ha 0aAaHCA; BBIPEKH TOBA
OLICHKATA Ha CyMaTa, KOATO HPEAIPHATHETO OM ITAATHAO, 34 A4 IIOTACH HAM ITPEXBBPAU 33ABAKCHEETO,
IPEACTaBAABA HaH-A0DpAaTa OlEHKA Ha Pa3XOAHTE, KOHTO Omxa Omam HeoOXOAMME 32 IIOKpHBaHE Ha
TEKYIIIO 3aAbAKEHHE KbM AaTaTa Ha HaraHca,
Ornenkute Ha pe3yaTaTa u (PHHAHCOBUA e(PEKT CE OLPEAEALT OT PBKOBOACTBOTO H2 IIPEATIPUATHETO, KATO
Ce B3eME IPEABUA M MHHAA OIUT C HOAOOHH TPAH3AKIMHM M B HAKOM CAYYAH AOKAAAH HA HE3ABHCHMHU
EKCIIEPTH; B3EMAT C€ IPEABHA M BCHYKKM OOCTOSTEACTBA, HACTBIIMAU KATO CAEACTBHE OT CHOHTHS cAea
AATaTA Ha DasaHCa;
ITpoBususaTa ce mamepsa mpean 0OAAraHE ¢ AAHBIM, KATO HOCAEACTBHATA OT ODAAraHETO C AAHDBIH Ce
oTuuTaT B choTBeTcTBHE ¢bC CC 12 - Aamrpiy ot negaabara.
Korato ce owaxBa, we HAKOM MAHM BCHYKH HEOOXOAVMH 32 CH3AABAHETO HA IPOBU3HA PA3XOAH INe ObAaT
BB3CTAHOBEHH (HAMPABEHH 3aCTPAXOBKH), Bb3CTAHOBABAHETO CE IIPH3HABA TOTABA M CAMO TOTaBa, KOTATO €
IIPaKTHYECKH CUTYPHO, Y€ TE3H CPEACTBA IIIE CE BB3BBPHAT, KO IPEAIIPUATHETO YPEAU 3aABAKEHHETO CH.
BossppHatuTe CpeacTBa TpAOBA AAd Ce TPETHPAT KATO OTAEAEH aKIHB. |lpusmarusr pasmep Ha
BB3BBPHATHTE CPEACTBA He DHBA AQ HAABHUINABA PAasMepa Ha IIPOBH3UATA.
llpoBusnuTe ce MPEPAITAEKAAT KbM AATATA HA BCEKH OAAAHC M Ce IIPEHIUHCABAT C TIEA Ad CE OTPA3H
TEKyIlaTa Haii-A00pa oreHKa. AKO Bede He € BEPOATHO A2 ObAe HEODXOAMM HM3XOAMAIT HOTOK PeCypCH,
BKAIOYBAIIY HKOHOMHYECKH TOA3H, 32 FOTACABAHE HA 3aABAKEHHETO, HOAABDIKAHETO Ha IPOBU3NATA
CAEABA A2 CE IIPEKPATH.
lIpoBusunTe 32 3aABAKEHMS Ce IPHU3HABAT B PasMep Ha IIPEATIOAATAEMOTO 3AABLAKEHHE U CE OTUHTAT
KATO TEKYLIM APYLH pPa3XOAH, KaTO Ce B3eMAT ITOA BHUMAaHHE: 4) PHUCKOBeTe, HECHTYPHOCTTa H
IPEAIIOAATAEMHUTE AATEPHATHBHH PE3YATATH; O) ACHCTBAINUTE IIA3aPHH II€HU U BB3MOXHHTE IIPOMEHH B
TeXHUTE CTONHOCTH; B) BB3MOMKHU GACIIN 3aKOHOAATEAHH H TEXHOAOTHYHH IPOMEHH.
DopmMupaHnTe TEKYIIH 3aABAKCHHA OT HAYHCAABAHE HA IIPOBH3HH Ce OTYMTAT Kato llposmsum 3a
3aABAKCHHA ,  OTAGAHO OT CBIECTBYBAIIUTE 33aABANEHMA 32 ACHHOCTTA Ha IPEAIIPHUATHETO.
llpeAnpuATHETO € OPraHM3HPAAO AHAAUTHYHA OTYETHOCT 32 3AABAXKEHHATA OT IIPOBH3HU B 3aBUCHMOCT
OT HOPOAHMAUTE TH CHOUTHSA.
Ornmcanara HEM3MAATEHA YACT OT 3aABAKEHHETO, (POPMUPAHO OT IPOBU3HH, CE OTUHTA KaTO (DUHAHCOB
[IPUKOA.
VCAOBHH 3aaBAKEHAS
YCAOBHUTE 3aAbAKEHYA He Ce IPU3HABAT B GAAAHCA HA HPEAIPHATHETO
YCAOBHOTO 32ABAKEHHE Ce OIOBECTABA, OCBEH KO BEPOATHATA HEODXOAMMOCT OT H3XOAMAI MAPHYEH
TIOTOK PECypPCH, BKAIOYBAIIM HKOHOMMYECKH ITOA3H, 34 IIOTACABAHE HAa 3aABAKEHHETO € OTAAACIEHA BB
BpEMETO.
Korato mpeanpusTmero e OTTOBOPHO 3a€AHO H IIOOTAEAHO 32 AQAEHO 38ABAXKEHHE, 9ACTTA OT
38ABAKEHHETO, KOATO TPAGBA Aa Ce HOKPHE OT APYTHTE CTPaHH, Ce TPETHPA KATO JCAOBHO 3aAbAKEHHE.

777777777777777777777 Hpesnpuarnero—mpnsnana—HpoBH3IA—34—4ACTa—OT 3aADAKEHIIETO; 34— KOATO— CHINIECTBYBa—BEPOATHA
HEOOXOAMMOCT OT H3XOAMAIL IAPHYECH IIOTOK PECYPCH, BKAIOYBAIIM HKOHOMITYECKH H3TOAH, OCBEH B
H3KAIOYHTEAHO PEAKHTE CAYYaM, KOTATO HE MOXe A2 ObAC HAIIPABEHA HAACKAHA OIICHKA.

VCAOBHH aKTHBU

YCAOBHHTE aKTUBH HE CE IIPU3HABAT BbB (PMHAHCOBUTE OTYETH, AO MOMEHTA ,KOTATO PEAAM3AIIHATA HA
IIPHXOAA € IIPAKTUYCCKA CHIYPHA, TOraBa CBBP3aHMAT C Hes aKTHB He € YCAOBEH AKTHB M IPH3HABAHETO
MY € HEOOXOANMO.

[TpeanpusTueTo oroBecTaBa yCAOBEH aKTHB , KOT2TO IIOCTBIIBAHETO HA TOTOK MKOHOMIYECKH ITOA3H €
BEPOATHO.

UyxaecTpaHHa BaAyTa
CAeAKHTE B UYXKACCTPAHHA BAAYTA CE BIIMCBAT IBPBOHAYAAHO KATO KBM CyMaTa HA 9YKAECTPAHHATA
BAAYTA CE [IPHAATa IICHTPAAHUA KypC Ha Brparapcka Hapoana Banka (BHD) kbM Aatara Ha caeaxaTa.
3akymenaTta BaAyTa ce OIIEHABA 110 BAAYTHHA KypC Ha IpHAOOHBaHeE.
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[TpoaasenaTa BaAyTa Ce OIEHABA IIO BAAYTHHA KypC Ha IPOALKDATA.

KypcosnTe pasauxm, Bb3HHKBAULY IPH YPEKALHETO HA TESH IAPHUYHH IOSHIHH MAH IIPH OTIUTAHETO HA
TE3W MTAPWYHY TTO3UIIMH IPH KyPCOBE, PASAUYHHE OT TE€3H, 11O KOMTO Ca DHAM 3aBEACHH, C& OTIHTAT KATO
pHUHAHCOBH ITPUXOAM HAK (DHHAHCOBU PA3XOAH 34 IIEPHOAR, B KOWTO Bb3HHUKBAT. | [apUYHUTE IO3UIIUYT B
IYKAECTPAHHA BaayTa XKbM 31 acxemspw 2012 roamsa ca oueHeHH B HacToAuims (PUHAHCOB OTYET IO
sararoInTeArus Kypc Ha BHDB. Texymo mpes roammata CbrAaCHO CYETOBOAHATA IIOAHTHKA CE IPABH
[IPEOLICHKA HA BAAYTHHTE O3HIIMH MECEYHO,

Aambnu or neuasbara
TexymuTe AAEBIH OT ITeuanbaTa 3a TEKYIIMA U IPEAXOAHH AAHBYHHU IEPHOAN CE IPHU3HAAT KaTO IIACHB
AO pasMepa, AO KOHTO He ca IAaTeHH. B cAywaii, 4e Beue IAATEHUTE AAHBIH OT I1e9asbaTa 32 TEKyINHA U
OPEAXOAHH ITePHOAN HAABIIIABAT ABAKHMATA CYMa 3a TE3H IEPHOAM, HPEBHINCHHETO CACABA Ad CC
[IPH3HAe KaTO AKTHB.
Tekymuar AaHbK OT medarbaTa Ce OMPEACAf ITO AAHBYHUTE CTABKH, KOHTO Ce IIPHAALAT KbM AATATa Ha
HUHAHCOBHSA OTYET.
Tekymuar AaHBK OT mewanbara ce OPEACTaBA B OTYETA 3a IIPUXOAUTE U PAsXOAHTE KATO PasXOA 32
AAQHBIH OT IledanbaTa 3a Meproaa, ¢ KOHTO Ce HAMAAABA CIETOBOAHATA Medanda HAW ce yBEAMYABA
CYETOBOAHATA 3aryDa, OCBEH B CAYYAHTE KOTATO AAHBKBT BB3HHKBA B PESyATAT Ha OIEPAIHi HAH
CHOUTHE, KOETO € IPH3HATO HPe3 ChIUMA HAM PAasAHYCH OTYETEH IEPHOA AMPEKTHO B COOCTBEHMA
KaIlATaA.,
AKTHB IO OTCPOYEHH AAH'BIM CE IPH3HABA AO CTEITCHTA, AO KOSTO € BEPOATHO A2 MMA OBACLUN AAHDBUHU
negasbu, CPerny KOHTO MOMKE A2 Ce IIPHCIIAAHE HAMAAACMATA BPEMECHHA PASAHKA, AAHBYHATA 3aIy0a HAK
AAHBYHUA KPEAUT. [IpeaAnpraTHeTo nMpepasrackaa KbM AATAT2 HA BCEKH OTHET HEIPUSHATHTE AKTHBE IIO
OTCPOYEHH AAHDBIOH U 0AAAHCOBATA CTOHHOCT Ha NPH3HATHTE AKTUBH IIO OTCPOYCHHU AAHDIH , 33 Ad CE
IIPEIEHN OTHOBO CTENEHTA Ha BEPOATHOCT AA MMa AOCTATHUHY ODBAEIIY AAHDBYHY TIeIAAGH, CPELY KOUTO
MOKE AA C€ IIPUCITAAHE HAMAASEMATA BPEMCHHA PA3ANKA, AAHBYHATA 3ary0a HAU AAHBIHIS KPEAUT.
OnpeaeaeHHAT BBPXY oOaaraeMuTe BPEMEHHH Pa3AHKH AZHDBK OT IedaabaTa ce IIPU3HABA KATO MACHB 1O
OTCPOYEHHU AZHBITH.
[Tacus o OTCpOYEHH AAHBIHM Ce MIPU3HABA 3aABAKHUTEAHO 32 BCHYKH BFb3HUKHAAU ODAAraeMu BpeMeHHH
pasAuKm.
AXTHBHUTE U IACHBHUTE II0 OTCPOYCHH AAHBIM CE OLEHABAT [0 AAHBYHHTE CTABKH CBTAACHO AAHDIHOTO
3aKOHOAQTEACTBO, ACHCTBAIIO 32 TIEPHOAHUTE, B KOHTO CE OYAKBA aKTUBBT A2 CE PEAAHSHPA MAU IACHBBT
Aa ce ypean. OTIEHABAHETO CACABA Ad OTPA3fABA AAHBUHHUTE ePEKTH Ha HAUMHA, [0 KOUTO IPEAIIPUATHETO
OYaKBa A2 BH3CTAHOBH AKTHBHTE UAK Ad YPEAH ITACHBHTE.
B cayyauTe KOTAaTO 32 pasAMUHNTEe KOMIIOHEHTH Ha AAHDBYHA Heuanba ce IPHAATAT PA3AMCMHE AAHDYHH
CT2BKH ,2KTUBHTE U MACHBHUTE IO OTCPOYEHU AAHBIM CC OLEHABAT 110 epeKTHBHATA (M/HAN KOHKPETHATA
OYaKBaHa) AAHBYHA CTABKA CBIAACHO AAZHBYHOTO 3aKOHOAATEACTBO Ha 0a3a HA OYAKBAHATA AAHDBYHA
meuasda 32 IEPHOAHTE, B KOHTO AKTHBBT CE PEAAM3HPA UAH [IACHBDBT CE JPEAH.
VsmenenusTa Ha aKTUBUTE U DACHBHTE IO OTCPOYEHH AAHBIH, OCBEH TE3M , KOUTO Ca ACOUTHUPAHH HAH
KPCAUTHPAHN AMPEKTHO B CODCTBEHHSA KAIIMTAA, CC IIPEACTABAT BbB (PUHAHCOBHA OTYET KATO Pa3xOA 32
AJH'BIIM OT IIe9aADaTa.
llpomsamaTa B cymaTa Ha aKTHBHTE H IACHBHTE IO OTCPOYEHH AAHBINL, KOUTO Ca AeOHMTHpAaHH HAH

T ’KPGA;H’T’HP?JHH ’TA’I’IPCKTHG’B"COéCTB CHUA KATUTAA CC OTYNTA B CHILL aTa-DaxaEcoBa CTaTHA:

Awusunr
Kaacndukanuara Ha AMSHHIOBHTE AOTOBOPH CE OCBINECTBABA B HAYAAOTO HA AM3HMHTA Ha 0a3aTa Ha
kputepun. llpm mpomsama Ha YCAOBHATA HA AM3HHTOBUS AOLOBOD, KOMTO BOAAT AO IIPOMAHA HA
KPHTEPHHUTE, CE H3BBPINBA HOBA KAACH(DHUKAIINA HA AHSHHIOBUTE AOTOBOPH.
PasrpaHHYaBaHETO MeXAy (DHHAHCOB AMBHHI M EKCIIAOATALIMOHEH AMSHHT IIPH TAXHOTO TEKYILO
OTpassiBaHE H HEPHOAMYHO IIPEACTaBAHE BbB (PUHAHCOBUTE OTUCTH Ce€ M3BBPIUBA B CBOTBETCTBHE C
NPUHIMIA "TIPEAMMCTBO Ha ChABPIKAHHETO IIpeA dopmara”
AM3UHTOB AOTOBOP Ce KAaCH(PHUIHPa KaTo (PHHAHCOB, KOTATO:
- HaemoaateasT mnpexpppas Ha HAeMATEAS BCHYKH DPHCKOBE M H3TOAH, CBBP3aHH CbC
COBCTBEHOCTTA BBPXY aKTHBA;
- HAEMOAATEAAT ITPCXBHPAA Ha HaeMaTeAsd COOCTBEHOCTTA BBPXy aKTHBA KbM Kpasd Ha CPOKa Ha
AHBHHTOBHS AOIOBOD;
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HAaeMaTeAAT IIPUTEaBa OMIIUA 32 3aKyIIyBaHE Ha aKTHBAa Ha LeHa, KOATO CE OYaKkBa Aa ObAe
3HAYUTEAHO [IO-HHUCKA OT CIIPABEAAMBATA CTOMHOCT KBM AATATA, HA KOATO OIITHATA CTaBa
HM3ITBAHUMA, KATO B HAYAAOTO HA AM3HMHFIOBHA AOIOBOP B FOAfMa CTEIEH € CHIYPHO, Ye OILUATA
e Obae YIIpaXKHEH,

CPOKBT Ha AU3HMHTOBUA AOTOBOD ITOKPHBA IIO-TOAAMATA Y4CT OT MKOHOMHYECKHs JKHBOT Ha
aKTHBa, AOPH 2KO IIPABOTO Ha COOCTBEHOCT HE € IIPEeXBbPAEHO;

B HAY9aAOTO HA ANSWHTOBUA AOTOBOP CEraliHaTa CTOMHOCT HAa MHUHHMAAHHTE AH3HHIOBH
HAAIIAHUSA Ce PABHABA Ha CIPABEAAMBATA CTOHHOCT Ha HAeTHs aKTUB,

HAETHTE AKTHUBM UMAT CHeUH(UYEH XapakTep, KATO CAMO HAEMATEAAT MOME A4 TH €KCIIAOATHPA
6e3 USBBPIUBAHETO HA ChILECTBEHH MOAH(DHKAIINY.

Bsemanmnara u 33ABAXKEHUATA IO AOTOBOPH 32 Cl)I/IHaHCOBI/I}IT AHBHHI C€ IIPH3HABAT CBOTBETHO KATO
AKTUB K IIACHB B CYCTOBOAHHUA 0aAaHC Ha HaeMaTeAsd C pa3Mmep, KOHTO B HAYAAOTO H4 AN3UHTOBHA
AOTOBOD € DaBE€H Ha CIIpaBeAABATA CTOMHOCT Ha HAETUS AKTHB HAH, AKO € IIO-HHCDBK - ITO CCraliHaTa
CTOHMHOCT HA MUHUMAAHHUTE AHSUHTOBH ITAAIITAHMA.

HpI/I CPI/IHZIHCOB AVUBHHIOB AOTOBOD , KOIaTO IIPEAIIPHUATHETO € HACMATCA:

OTYHUTA KATO 33ABAXKCHHC OIIpCACACHATA B AOIOBOpa 061_11'& CyM2 Ha HA€MHHUTE HAAMIAHNAA,
34IIMCBAa HACTHA aKTUB IIO CIIpaBEAAMBA CTOMHOCT HAHM CBbC CTOMHOCTTA HA MUHHMAAHNTE
AHW3HMHTOBH IIAAIIIAHKA, AKO T€ €A 1IIO-HHMCKH,

OTYHNTa KaTo CbI/IHaHCOB Ppa3xoA 32 61:ACLL(I/I IIEPHOAU PA3AHKATA MEXKAY CIIpaBEAAHBATA CTOHHOCT
Ha HACTHA 2aKTHB 1 o6ma'ra CyMa Ha AOTOBOPEHUTE HACMHU HAAMIAHHA]

TIpH3sHaBa Karo TEKYI CI)HHH,HCOB pas3xoa 3a IIEpHOAad HacT OT CLbI/IHaHCOBI/H{ DPA3XO0A 32 6"I)A€LU:I/I
mepuosn OPONNOPHIOHAAHO Ha OTHOCHUTCAHHMA AAA HA ADBAXKUMHTE MHUHUMAAHHN AHU3HUHTOBHU
HAAIIAHMA IT0 AOTOBOpPA 32 HIEPHOAA B 06maTa CyMa Ha AOI‘OBOPCHHTC HACMHH ITAAIIIAHNIA,
Ha9uCAABa aMOPTH3AIHAA HaA AMOPTH3HMPYEMHTE HACTH AKTHBU - B ChOTBETCTBHE C Bb3IIPHETATA
AMOPTH3aLIMOHHA ITOANMTHKA 32 HOAO6HI/I AMOPTHU3HPYEMU cobcrBeHHu AKTHNBH,

HaAMAAABA 3AABAKCHHCTO CHU C U3[TAATEHHUTE IIpes Cpoka HA AOIoBOpA CYMH.

HHAHCOB AU3HMHIOB AOTOBO B CAYYAHTE KOTATO IIPCAIIPHATHECTO € HAEMOAATEA
>

OTYHUTa KATO B3eMaHe OIIPEACACHHUTE B AOI'OBOpDA HAEMHU ITAAINAHUA; B CyMaTa MM CC BKAKOYBAT:
CIIpaBCAAHIBATA (HPOAZDKHHTQ) OEHAa Ha OTAZACHUSA aKTHB,; paSAHKaTa MCKAY O6H.[aTa cyma Ha
AOTOBOPDEHHUTE HAEMHU [NAAIUAHHA U CIIPAaBEAAVMBATA II€HAa HAa OTAAACHHSA aKTHUB, KOATO Cce
OTpas3gBa Karo (bI/IHﬂHCOBI/I IIPUXOAH 32 6’BA€H_II/I Iepuoau;

OTIIHNCBA OTAZACHMI AKTHB 10 HETOBATA OasaHCcOBa CTOI‘/'IHOCT;

OT9MTa B TEKYILIUA IIEPUOA Cl)I/IHaHCOBI/ITC IIPUXOAH 32 6’bA€H_[I/I IICpHOAK ITPOHOPLIHMOHAAHO Ha
OTHOCUTEAHUS AAA HA TOAASKAIIHTE HA noAydaBaHe CyMH IIO AOIOBOpA 32 IIEPHOAZ B OﬁlﬂaTa
CyMa Ha AOTOBOPEHHTE HACMHHU [JAAITAHHI;

OTYATA B HAaMaACHME HaA B3CMaHETO 110 AOIOBOpa ITOAYYICHUTE 1Ipe3 CpOKa Ha AOTOBOpaA
IDAQNTAHMA.

Korarto HIPCAIIPHATHETO € HAEMOAATEA II0 €KCIIAOATAIMOHEH AH3IUHTOB AOTOBOD:

OTYHTa IIPCAOCTABEHUTC AKTHBH B CBOSA CYETOBOAEH 0araHC ¥ HM HAUHMCAIBA aMoOpTH3aALHNA

(KOTaTO Te Ca AMOPTH3HPYEMH);

OTpa3fBa HAYUCACHHTE B HEIOBA [TOA32 HAEMHHW BHOCKH KaTO IOCTBIACHMA OT IIPOADKOH B
TEKYIIHA [TEPHOA;

HATHCACHHTE PAasXOAM 32 aMOPTH3ALMH CE OTPA3ABAT 32 CMETKA HA ITOCTBIIACHHATA OT HAEMa 10
CbOTBETHHA EKCITAOATAIIHOHEH AMSHHIOB AOTOBOP.

Korato HPCAHPI/I}ITI/ICTO € HACMATEA IIO €KCIIAOATALIMOHEH AM3MHIOB AOTOBOD OTHHTA:

KaTO PA3XOAHM 324 BbHIITHHU YCAYITH HAYMHCACHHUTE HACMHH BHOCKH;
4pes 33A6aAaHCOBI/I CMETKH HAC€THTEC aKTHBH 110 CHpaBEAAHBaTa MM II€HA.

O0besneHkxu Ha AKTHBH

Obenenkn Ha aKTHBH Ce H3BBPINBAT ChrAacHO wmsuckpaumsara Ha CC32 uw CC36 peraamenTHpariu
OTYHTAHETO HA ODE3IICHKA HA PASAHUHHTE BHAOBE AKTHBH.
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VssppiuenuTe 0Oe3leHKH IIpe3 TEeKYLIU IEPUOA Ca IIPEACTABEHH B AOITbAHUTEAHATA HH(POPMALIISL KbM
CTAaTUMTE Ha (DUHAHCOBHSA OTIET.
He ca ca otyerenu obesrnenxku.

ITeuaaba, 3ary6a 3a oTyeTHHA NepHOA. V3pbapeAHn cTaTHI

[pusnarure 3a OTYETHHA IEPHOA UPHXOAU U PASXOAU CE BKAIOYBAT B OTYETA 32 HPUXOAUTE U PASXOAHTE
NP OIpeAeAsiHE HA HewasbaTa MAM 3arybaTa 3a OTHETHHS IEPHOA, OCBEH 4KO CUETOBOACH CTAHAAPT
M3HCKBA HAH ITO3BOAfBA APYTO.
Ilewarbara man sarybara 3a OTIeTHHA HEPHOA BKAFOYBA:

- meuaabara mau 3arybara oT OOMYATHATA AEHHOCT,

- nevdaabara HAM 3aryDaTa OT U3BBHPEAHHUTE CTATHH.
B orvera 3a mpmxoauTe H pasxoAmuTe Cce OTYHTA OOINATA CyMa HAa BCHYKH H3BBHPEAHH CTATHH.
EcrectBOTO M pasMepbT Ha BCAKA H3BBHPEAHA CTATHA CE OMOBECTABA AOITBAHUTEAHO.
VsppHpeaHnTE CTATHH TEKYIIO CE OTYHTAT KATO U3BBHPEAHH IPUXOAH H H3BBHPEAHU PA3XOAH.
Karo ussbEpeann craTuy ce IPeACTaBAT:

- 0aAAHCOB2Ta CTOMHOCT Ha IPUHYAHTEAHO OTIYIKACHUTE AKTHBH;

- DaaaHCOBaTa CTOHHOCT HA OTIHMCAHMTE AKTHBH U IIaCHBU BCAEACTBHE HA HPHUPOAHH H APYTH

OeacTBHI

- CyMaTa Ha MIOAYYEHMTE 3aCTPAXOBATEAHH ODE3IUETEHNA.
Ilewanba uau saryba ot obuvaiimaTta ACHHOCT:
Korato ecTectBOTO Ha NPHXOAHHTE HAH DaSXOAHUTE CTATHH IIPU OTIPEACASHETO HA meyarbaTa HAH
3arybaTa oT ObMYARHATA ACHHOCT ¢ BAKHO 32 ODACHABAHE HA PE3YATATHTE OT ACHHOCTTA, €CTECTBOTO H
PasMEPHT Ha TAKUBA CTATHH Ce OTPA3ABA OTAEAHO.

puxoau
HpeampuaTnero oT4nTa TEKYIO IPAXOAHTE OT OOHYANHATA ACITHOCT IO BUAOBE.
lpuxoanT ce ompeaeas 110 CIPaBeAAHBATA CTOHHOCT Ha HOAYIEHOTO HAH IIOAACKALIOTO HA ITOAYYaBAHE
Bb3HaTPAKACHHE HOA (DOPMATA HA MAPHYHU CPEACTBA.
IprxoanT ce mpusHasa, KoraTo:
= € BEPOATHO IPEAPHATHETO AA MMA HKOHOMHYECKA M3IOAA, CBBP3AHA ChC CAEAKATA;
- CymMaTa Ha IPHXOAQ MOXKE A4 ObAC HAAEKAHO M3UHCACHA,
- HAIPABEHHTE PA3XOAH MAH TE3H, KOHTO e OBAAT HALIPABCHH BBB BPB3KA CHC CAEAKATA, MOTAT
HAACKAHO A2 ObAAT H3MEPEHU;
- TPHXOAHTe 32 BCAKa CACAKA CE IPH3HABAT CAHOBPEMEHHO C H3BBPIIEHHTE 32 HEd DPA3XOAH
(IPUHBIMIT HAa CBIIOCTABMMOCT MEXAY IIPHXOAUTE U pasxoaure).
[Ipearpusaruero He npusHABAa HPUXOAM, KOTaTO pasxoauTe He MOTaT A2 OPAAT HaASKAHO HIYHCACHH,
[Tpw Tesnr 0B6cTOATEACTBA BCAKO MOAYYEHO MTAAIIAHE CE MPU3HaBA 32 HACHB (32ABAKEHUE).
llpusnaBaneTo Ha NMPHUXOAMTE Ce W3BBPIUBA IIPH CIA3BaHE Ha IPHETATA CYCTOBOAHA ITOAMTHKA 32
CAEAHHTE BUAOBE IIPHXOAM:
[lpuxoan or mposaxba Ha CTOKH, IPOAYKLIHA H ADPYTH aKTHBH - IIPH IIPEAABAHE , IIPEXBBPALHE
COOCTBEHOCTTA ¥ HA 3HAYHTEAHHTE DUCKOBE M H3TOAH, CBBP3AHH CbC COOCTBEHOCTTA HA IIPOAYKIIMATA H
CTOKHTE Ha KyITyBAYHTE.

lpu uspbprisame Ha KPaTKOCPOUHU YCAYTH — LPH 3aBBPIIBAHE HA CHOTBETHATA yCAYI2 M IpHeMaHe Ha
paboTara OT KAMEHTZ.

Ilpu AbATOCpOUHN yeayrH Ha Gas3aTa Ha €TAIl HA 3aBbPIIEH AOTOBOP .

[puxoaute oT Haemu ce npusHaBar Ha BpeMesa 6a3a 3a CpoKa Ha AOIOBOpA.

Ilpuxoante OT AMXBH Ce NPH3HABAT TEKYLIO MPONOPIHOHAAHO Ha BpeMeBaTa 0a3a, KOATO OTIHUTA
eDEKTHBHHA AOXOA OT aKTHBA;

ABIIeH3HOHHHTE Bb3HATPAKACHHSA CE IPH3HABAT CITOPEA PasIopeAbHTe Ha ChOTBETHOTO CHOPA3YMEHME;
AMBHAEHTHTE Ce IPH3HABAT, KOTATO C€ YCTAHOBH IIPABOTO 32 TAXHOTO IIOAy9aBaHe.

MsAnurbk na akTHBH -IIPHXOABT Ce [IPH3HABA IIPH YCTAHOBABAHE HA H3ANIIIBKA.

Ornucanu 32AbANKEHHA- TPHXOABT Ce IIPU3HABA IIPH U3THYAHE Ha AABHOCTHHA CPOK MAH TIPH HAAHYHE
HA APYTH OCHOBAHHA 32 OTIIHCBAHE HA 3aABAKEHHATA.

I"'A0OH, HEyCTOMNKH, AMXBH U APYIH-IPHXOABT CE IPHU3HABA CAEA YCTAHOBABAHE HA [IPaBOTO 32 TAXHOTO
[IOAYYaBAHE CHIAACHO AOTOBOP HAH 4Upe3 CbAeOEH HCK.
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ITMPYH MHBECT 2006 AA
IF'OAMIIIEH ®MTHAHCOB OTYET KbM 31.12.2012

I_[CHOBI/I PAZAMKH IIO AHMIICK M HAYECTHU -HOPH3HABAT CE 32 HPHUXOA HpI/I HAAIIIAHE Ha AHIICHTE HAH
HAYECTHTE.

HPCAHPI/IHTI/ICTO € aner CYE€TOBOAHA ITOAMTHKA Aad OTYHTa KaToO HSB’preAHI/I HpI/IXOAI/I caMO TaKuBa
IPHXOAH KOHTO Ca ACHO OTI’paHI/I‘-H/IMI/I OoT obuvaliiHaTa ACﬁHOCT H ITOp2AH TaBa HC CACABA Aa CC IIOBTAPAT
YeCTO.

Pasxoan
llpeAnpuaTHeTo OTYHTA TEKYINO PA3XOAHMTE 33 ACHHOCTTAZ IO HMKOHOMUYECKH E€AEMEHTH H CACA TOBA
CBINUTE C& OTHACAT 110 (PYHKIMOHAAHO IPEAHA3HAaYeHHe C lea (popMupaHe pasMepa Ha PasxOAUTE IO
HarpaBaeHud u seinocTu. I IpusnraBaneTo Ha pasXOAWTE 32 PasXOA 34 TEKYIIHA IIEPHOA CE H3BBPILIBA TIPH
HAYUCAABAHE HA ChOTBETCTBAIIIUTE UM ITPHXOAH.
Kbm pasxoauTe 32 AeHHOCTTA ce OTHACAT M (PUHAHCOBH Pa3XOAH KOHTO IPEAIIPHUATHETO OTIHTA H C2
CBBP3aHH C OOHHAHHATA ACHHOCT.
[IpeanpuatieTo e MPHEAO CYECTOBOAHA IOAHTHKA A2 OTYHTA KATO H3BbHPEAHH PA3XOAH CAMO TaKHBa
PA3XOAM KOMTO €a ACHO OTTPAHHYEHM OT OOHUYAaMHaTa AeHHOCT M IIOPIAH KOETO He Ce OYaKBa Ad Ce
IIOBTAPAT Y€CTO.
PasxoauTe ce OTYHTAT Ha IPHHIMIIA HA TEKYINO HagucafBaHe. OLEHABAT Ce IO CIPABEAANBATA CTOMHOCT
Ha ITAATEHOTO MAH IPEACTOAINO 32 IIAAIIIAHE.

Cebppzanu anna
Hpeanpusatuero criaspa pasnopeabute na CC24 mpu onpeaessiHe U ONOBECTABAHE Ha CBbP3aHNATE AHIIA.
Caeaxa MEXKAY CBBP3AHM AHIIA € IIPEXBbPAIHE HA PECYPCH, JCAYTH HAH 32ABAKCHHSA MEXAY CBbP3aHI
AHIa 63 Te Aa Ce OTAMYABAT OT Te3U MEXKAY HECBBP3aHU AHLA .
[peanpuaTiero oroBecTABa CACAHHTE CBBP3AHA AHLA:

Karouos PBKOBOAEH IIEPCOHAA HA IIPEAIIPHUATHETO!

CopBeT Ha AHpexTOpHTE

Bopucaas Anreaos Panreros

Amnana PIopAaHOBa Aesrosa — Parreaosa
Anrea Huxoaos Parreaos

MsmbanuTeann aAupexropm:
Bopucaas Aureaos Paureaos
Anama Mopaanosa Aesnosa — Panresosa

Cabp3aHH AMIA 110 AMHLA Ha COBCTBEHOCT
ET Bu A# Axu — Bopucaas Panreaos

Orunrane Ha HPaBUTECACTBCHHU AAPCHMA ¥ ONIOBCCTABAHE HaA HPaBHTEACTBEHA IIOMOILI]

—_— mﬁfﬁWWHPABHICACTBEHI/IT&AapCHMHWCGfoleﬂzIIa'L,(;aMoﬂTOIaraBaf,f}cerfarrowurp CAIPUATHETFO—-CHIYPHO~-Ue-CHA33BA————————————
CBITBTCTBALIUTE TH YCAOBHUA M AAPEHUATA Ii1e ObAaT TTOAYYEHH.
IlpaButeacTBennTe AQPEHHA CE OTYMTAT KAaTO CbI/IHaHCI/IpaHC, OCBEH 2KO B 34KOH € OIIPEAEAEH APYT PeA Ha
OTYHUTAHE, KOETO chHaHCHpaHe Ceé MPHU3HABA KATO IIPHXOA B TEKYIIIHUA IIEPHOA, KAKTO CAEABA 34!
- AapcHufd, CBbpP3aHH C aMOPTH3HMPYEMH AKTHBH - IIPONOPIHMOHAAHO HA HAYHCACHHTE 32 CHOTBETHHA
ITEPUOA AMOPTH3AIUY Ha AKTHBH, IPUAODHTH B PE3YATAT Ha AAPCHHUETO;
- AapeHHS, CBbP3aHK C HEAMOPTH3UPYEMH aKTHUBH - IIPE3 ICPUOAHNTE, IPE3 KOUTO €A OTPA3EHH PAIXOAHTE
33 U3MBAHCHHE HA YCAOBHATA ITO AAPEHHATA; KOTATO CE AAPABAT HEAMOPTH3HPYEMH ABATOTPAHHH aKTHBH,
AAPCHHUETO (cbI/IHchmpaHe'ro) Ce OTpa3iBA KaTO IIPHXOA Ha OIPEACACHA OT NpPCAIpHATHETO 6as3a,
CBBP3aHa C YCAOBHATA Ha aaperHeTo. CpoksT, m1pes KOITO ce TIPH3HABA IPHUXOADT, HE MOKE Aa Obae 1O~
ABABL OT 20 roAnHu;
~AApeHUs, CBBP3AHN C IPEOTCTBIIEHH AAHDLH - [IPe3 IIEPUOAHTE, IIPE3 KOUTO Ca OTPA3EHU PASXOAMTE 32
HU3MBAHCHHE HA YCAOBHUATA IO IIPEOTCTBABAHETO HA AAHDIIUTE.
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ITMPHH VMHBECT 2006 AA
TF'OAMIIEH ®MMHAHCOB OTYET KbM 31.12.2012

lIpeoTcTpmeHuAT KOPIIOpPATHBEH AAHDK H HAMAACHMETO Ha KOPIIOPATHBHHS AAHDBK IIO CMUCBA2 HAa
3aKOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO OBAATAHE CE OTYHTA KATO PE3EpB.

IlpaBuTescTBeHMTE AapeHHMS, NOAy4eHH IOA (POPMATA Ha HPEXBBPAAHE HA HENAPHYIHH aKTUBH, Ce
OILIEHABAT ITO CIIPABEAAHBATA MM CTOHHOCT.

Iloayuenute ot mpeanpusTrEeTO AApEHHA OT TPETH AWTIA Ce OTYHTAaT 110 peaa Ha CC 20 .

OmnpocTenuTte AaHDBIM ce OTPa3fABAT KATO IIPUXOAH 32 ITEPHOAA, B KOHTO € HAIIPABEHO OIPOLIABAHETO,
KOTaTO Te TEKYIIO Ca BDHAHM OTPAaseHH KATO PA3XOA 32 AeHHOCTTA.

Omnpocrenute 3aemMu 6e3 yCAOBHSA Ce OTYHTAT KATO TEKYIH IIPHXOAH.

OmpocTrenuTe 32eMH IPU OIPEACAEHH JCAOBHA CE OTUHTAT KaTO dunancupane.

Cu0uTHA, HACTBIIHAY CAEA AATATA HA TOAHIIHAA ¢puHaHCOB OTUET
Cpbutna caea aaTata Ha Gasarca ca OHe3sM CBOMTHS, KAKTO OAATONIPHATHH, TAKA U HEOAATONPHATHH,
KOHTO BB3HUKBAT MEKAY AATAaTa HA DAAAHCA M AATATA, HA KOATO IOAUIIHAAT (DHHAHCOB OTYET € OAODpeH
32 yDAHKyBaHE.
Kopurupanmu ca Tesu cbOMTHA , KOUTO AOKa3BAT YCAOBHUSA, CBIIECTBYBAAM HA AQTATA HA TOAHIITHUA
bHHAHCOB OTYeET.
Hexopuruparmu cpbutus — ca CbOMTHA, KOHTO Ca TIOKA3ATEAHH 32 JCAOBHA, HACTBIIMAM CAEA AATATA Ha
TOAMIITHUA (DHHAHCOB OTYET.
llpeanpusruero KopurHpa CymuTe, IPU3HATH BbB (DUHAHCOBUTE OTYETH, 32 A4 OTPA3H KOPHTHPAIILHTE
CHOUTHA cAeA AaTATa HA HAAAHCA M OCHBPEMEHABA OMOBECTABAHUATA.
IlpeanpusiTuero He Kopurmpa CyMHTe, NPH3HATH BLB (DHHAHCOBM OTHETH, 32 Ad OTPasu
HEKOPUIMPAILHTe CHONTHA cAea Aatata Ha Gasanca.KoraTo Hexopurupaniute ChOMTHA CAEA AATATA Ha
BasaHca ca TOAKOBA CBIIECTBEHM, 9e HEONOBECTABAHETO OH IOBAHAAC HA CIOCOBHOCTTA Ha
norpeburesnte Ha (DUHAHCOBUTE OTYETH AQ B3EMAT CTONAHCKH DEINEHHA, IPEATIPHATHETO ONOBECTHBA
CACAHATA MHQOPMALHA 32 BCAKA CHINECTBEHA KATEIOPHs Ha HEKOPHIMPAIIOTO CHOHTHE CAEA AATATA HA
Basanca:
-€CTECTBOTO HA ChOHTHETO;
-OLICHKATA Ha (PUHAHCOBUA My eDEKT HAH H3ABACHME, Y€ TAKABA OIEHKA He MOKE A2 G'bAe HAITDABEHA.

Aomrbsauresna undopManua KM CTATHHTE Ha ¢puHaHCOBHA oTUET
Baaanc
A . HeTexyInm A'bAroTparism aKTHBH
I. Anarorpaiinu MaTePHAAHN aKTHBH

Banancosute crofiHOCTH M ABHAKEHHETO HA ADBATOTPANHUTE MATCPHAAHH aKTHBH € IIOCOYEHO B
Ipuaoxenne 1 koM puHaHCOBHA OTYET.

1. ApyxecTBoTO IIpHTEXABA APATOTPAAHUTE MATEPHAAHU aKTHUBH C_OrPAHUYEHHA BHPXY-IIPABOTO
H2 COOCTBEHOCT - MITOTEKA HA HEABHYKHM MMOT B [TOA33 Ha DamkaTa - KPEAHTOP.

2. He ca HaANYHHE BpEMEHHO U3BAACHH OT yIOTpeHa ABATOTPAHHHE MATEPHAAHU AKTUBU

3. ApyKecTBOTO He e IOeAO AHTMKUMEHTH 32 IPHAOOHBAHE HA ABATOTPAHHUTE MATEPHAAHU
AKTHBH

4., Hsma HaAHYHH HAOBAHO aMOPTH3HPAHUTE ABATOTPAHHE MATEPHAAHH aKTHBH, KOHTO A2 Ce
HBIIOA3BAT B AEHTHOCTTA Ha IPEATIPHATHETO - 110 IPYIIN aKTHUBH.

5. ApyxecTBOTO H3MOA3BA B AGHHOCTTA CH ADBATOTPAHHY MATEPHAAHH aKTHBH - 4yKA2 COBCTBEHOCT
- DaEnur.

6. ApymecTBOTO HAMA AKTHBH OTA2ACHH HA OINEPaTHBEH ANZHHT

7. AKTHBY IPHAOOHTH 1O (DHHAHCOB AH3HHT
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IMUPHH MHBECT 2006 AA

IF'OAMIIEH ®PMHAHCOB OTYET KBM 31.12.2012

I'pyna axrusn npll;l:;%a“l;:ﬂe 353:::::::}1 Baasancosa croitaoct
Marurnu 1 chopbxKeHus 121 57 64
Q6o : 121 57 64
Orcpouenn sanbUH
31.12.2011 ABurkeHne Ha OTCpoUeHuTe Aanbum 2012 31.12.2012
BpeMeHHa paBAuKa yBCAﬂ‘lCHHe HaMaACHHC
Aanbuna | Bpemenna | Aanmbuna | Bpemenna | Aaubuna Bpemenna | Aanbuna | Bpemenna
OCHOBaA paSAMKa OCHOBA paSAm(a OCHOBA& paSAl’IKa OCHOBA pa3Al/IKa
AKTHBH IO OTCPOUEHY AAHHIH
Baryba 120 12 100 10 220 22
Aoxoan Ha d.anua 11 1 (3) 8 1
OG0 axTuBN: 131 13 100 10 ©) - 228 23
IMacusu o orcpouenn rAanbuu
AMoprtHsanmn 148 15 (36) “ 112 11
O6mo nacusn: 148 15 - - (36) 4 112 11
“Orcpouenn - T - e o T °
AGHBIH (3HeT0) 17 2) 100 4 16 12
B. Texymm (xpaTkorpaiinn ) akTusu
I. Marepnasnu 3amacu
Bua 31.12.2012 r. 31.12.2011 r.
Marepuaan B 1.9. /HeTo/ 5 24
OcHoBHE MaTepnasn - 17
l'opusa m cMazounn Matepuasu - 2
Apyru mMatepuasu - AMA 1moa crofinocren par 5 5
ITpoayxuus /uaero/ - 15
[poayxrms - 15
Hesasppuieno npounssoactso /uero/ - 45
Hesapppineno nponssoactBo - 45
‘ . O6umo 5 84
11. Bzemanna
31.12.2012 1. 31.12.2011 1.
Bua 06m Aol Haa 1 O6m Ao 1 Haa 1
pasmep TOAMHE | TOAMHA. pasMep FOAMHA__| _TOAWHA
Bsemanus ot xAmeHTH 11O
npoaaxBu B /HeTo/ 128 128 - 143 143 -
Baemanusn 6pyro 128 128 - 143 143 -
Apyru Bzemanus 35 35 - 26 26 -
ApyTH KpaTKOCPOUHN B3eMaHuA 35 35 - 26 26 -
Aawbnn 3a Bp3cTaHOBABAHE 2 2 - 9 9 -
Aaupk BppXy A0baBenaTa cTORHOCT 2 2 - 9 9 -
‘ O6mo 165 165 - 178 178 -

PBKOBOACTBOTO € M3BBPUIMAO Iperaea 3a OOE3IEHKATA HA B3CMAHHATA M HE € HAAHIlE HHAMKALHA 32
obesilenka, ordereHa B cbotserctsue ¢ CC 32 “Oumancosu HHCTPYMEHTH KATO PAaSAHKA MEXKAY
©aAarCOBaTA CTOMHOCT Ha B3€MAHETO OT KAHEHTA M HErOBAaTA Bb3CTAHOBHMA CTOHOCT KBbM 31 ACKEMBPH

2012 u 2011, cvotBeTHO.
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[MPYH MHBECT 2006 AA
TOAMIIEH ®VTHAHCOB OTYET KbM 31.12.2012

111 ITapuunu cpeactna

Bua 31.12.2012 r. 31.12.2011 r.
IMTapuunu cpeacTBa B Gpoid B T.4. 14 37
B aena 14 36
BB Baayra 1 1
ITapmunu cpeACTBa B PA3NAAIIATEAHN CMETKH B T.4. - 1
B aesa - 1
0610 15 38
B. Pasxoan 3a 6paAcIm nepuoau
IMpusaarn
Bua, Caano PasxXoAH | BB3HHUKHAAK Caano Aol Haal
31.12.2011 r. 2012 r. 2012 r. 31.12.2012 r. rOAMHA TOAMHA
3acTpaxoBKU 1 1 - - - -

A. CobcrBen xanutaa

I. Janucas KamuTaa
31.12.2012 1, 31.12.2011r.
Bup axnum Bpoii Bpoii
AKIAHA Cro#inoct Homunaa pon axHHH Croiinoct Homunaa
Oburrosesu
Emurnpann 50000 50 000 1 50 000 50 000 1
Wskymenn n maarenn
O6mo: 50 000 = [ | 50000 .
31.12.2012 r. 31.12.2011 r.
Axuuonep Bpoit % | Bpoii %
AKITAR Croiinoct | Iaarenn | Aaa axiun | Crokmocr | Ilaarenm | Asaa
bopucaas Arresos
Panrenos 37 500 37 500 37 500 75% 37500 37 500 37 500 75%
Awasra Hopaasosa
Aesmosa - Pamreaosa 12 500 12 500 12 500 25% 12 500 12 500 12 50’0 25%
O6mio: 50 000 | 50000 | 50000 |100%
1I. Pe,S?PB“,
3akonoBu A 06
pesepnu pyra pesepsu L0 Pe3epBH
Pesepsu kM 31.12.2011 1. 5 334 339
Tlpensuncaeln pesepru KbM 31.12.2011 r. 5 334 339
Pesepsu xpm 31.12.2012 1. 5 334 339
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TIMPHYIH MHBECT 2006 AA
IF'OAMIIEH ®MHAHCOB OTYET KbM 31.12.2012

HI. Harpynana neuyasba, 3ary6a oT MUHAAM TOAHMHH, TEKyIa neuasba (3ary6a)

DuHAHCOB PE3yATAT Croiinocr
Hepasnpeaeaena newasba xbm 31.12.2011 r. 54
Ilpensumcaena neuaada kbw31.12.2011 1 , o 54
Tleuaa6a xum 31.12.2012 1. 54
Henoxpura saryba xnm 31.12.2011 r. 17
TIpensuncaena sary6a xum 31.12.2011 r. . an
YBeAudeHHsA OT: (125)
3ary6a sa roammara 2012 r. (125)
3aryGa xkem 31.12.2012 1. (142)
QPunancos pesyarar. xbm 31.12.2011 r. k 37
Dunancos pesyatar Kbm 31.12.2012 1. v ‘_f‘ , (88)

b ITposu3un u CXOAHU 3aABAKECHHA

Bua 31.12.2012 r. 31.12.2011 r.
TIposusun 3a Aarsum - 2
OICPOYCHH AAHBIIU - 2
i T e S — 3
31.12.2011 Asmokenne na orcpouennure sanbuu 2012 31.12.2012
yBCAI/I‘lCHI/IC HaAMZACHUC
Bpemenna pazanka
Aanbuna | Bpemenna | Aanvuna | Bpemenna | Aanpuna | Bpemenna | Aanbuna | Bpemenna
OCHOBaA paBAHKa OCHOB2 pasmxa OCHOBA pa3AﬂKa OCHOBZ paSAﬂKa
AKTHBH 10 OTCPOYCHH AAXBUH
3aryba 120 12 100 10 220 22
Aoxoan na d.auia 11 1 3 8 1
O6mo axrusH: 131 13 100 10 3) - 228 23
IMacuBu o orcpouenu Aannnum
AMopTHsanun 148 15 (36) ) 112 1
O6mo nacusn: 148 15 - - (36) 4) 112 11
‘Orcpouenn o ' ,
AaEBuE (HeTo) (17) @) 100 10 | 33 4 116 12
B. 3aabaxenusn
31.12.2012 r. 31.12.2011 r.
Bua
O6m Aol Haal O6nx Aol Haa1l
pasmep TOAHHA TOAHHA pasmep TOAMHA TOAHHA
3aABAKeHH KbM (PUHAHCOBH
IIPEAIPHATI 83 7 76 88 7 81
3aabAKEHVS KbM AOCTABYHIIH 124 124 139 139
Apyru 3aabaxenns 41 41 - 50 50
3aADAKEHHA ITO THPTOBCKH 32€MH OT
APYTH CBBP3AHH AHIA 6 6 - 6 6 -
AAHbYHH 3aABAKEHUA 11 11 - 7 7 -
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IKWPYIH MHBECT 2006 AA,

Fr'OAMIIEH ®MTHAHCOB OTYET KbM 31.12.2012

3aABAKEHAA KBM IIEPCOHAAL K
OCUIYPUTEAHH HHCTHTYTH 11 11 - 29 29 -
Apyru saapaxeHus 13 13 - 8 8 -
OG0 248 | 172 76 n 196 81
ITosyuenn xpeaurn ot PHHAHCOBU IPEAIPHATHA
TaaBamna | Awmxeu
31.12.2012 | 31.12.2012 OGesneuenns /
Bamka xpeaurop Baayra A% TTaaex r. r. Tapaunuu
BATIM®
-14
TIyHKTA Mrnorexa Ha
IOpobanx M Ed Axu HAH HEABIDKUM HMOT - C.
Boarapus AA EURO |[10.9% 2030r. 82 1 Aecnapen
IToayvenn THProBckH KPeAMTH OT APYTH CBHP3aHU AMNA
Taasanna Anxpu
31.12.2012 | 31.12.2012 | OGe3neuecuns
Kpeaurtop Baayra | A% TTapex r. r. / Tapanuun
ET BU AV AJKH - BOPHICAAB
PAHTEAOB BGN 7.5% 2 011 - 6 HAMA
3aABAKECHHA CBBP3AHN C IEPCOHAAR
31.12.2012 r. 31.12.2011 r.
Bua 06 Aol Han 1 O6m Aol Han 1
pasmep FOAMHA TOAHHA pasMep TOAMHA TOAMHA
3aABAKEHHSA KBM HEPCOHAAA - - - 18 18 -
3aABANKEHNA KBM OCUTYPHTEAHN
NPeAIPHATAA 11 1 - 1 11 -
k OG0 1 11 , o 29 29 -
AAHBYHE 3AABAMKECHUSA
31.12.2012 r. 31.12.2011 r.
Bua O6m Aol Haal O6m Aol Haal
pasmep rOAMHZ TOAMHA pasmep TOAMHZ TOAMHA
AAHBK BBPXy AOXOAHTE Ha
duznveckyTe AN 5 5 - 3 3 -
Apyru aampim - MAT 4 4 - 2 2 -
Apyru saapaxenusn 2 2 2 2
O6mo 11 -1 = 7 7 -
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[TMPYIH MHBECT 2006 AA
FOAMIIEH OHMHAHCOB OTYET KbM 31.12.2012

OrueT 32 IPUXOAH U PA3XOAH
A. Pazxoam

1. Hamasenne Ha 3anacure

Bua pasxoa 31.12.2012 r. 31.12.2011 1.
Hamasenue Ha 3aaCKTe OT HE3ABBPINEHO IIPOU3BOACTBO 45
Hamasenne 5a samacure OT mpoAyKIHa 15

O6mo o 60 | z

2. Pa3sxoAu 3a CYPOBHHH M MATCPHAAH M BHHILHH YCAYTH
Pasxoan 3a Marepuaau

Bup pasxoa 31.12.2012 r. 31.12.2011 1.
OcHOBHE MATEPHAAH 34 TPOH3BOACTBO 122 160
TopuBxu 1 CMa30UHH MATEPHAAH 47 49
PesepsHm 9acTy ¥ KOHCYMATHBH 3 1
Hucrpymentu 1
Ea. emeprua 7 12
Odbuic MaTeprasy 1 KOHCYMATHBH 4
Apyru matepuann 5
AMA 1moa cTOHHOCTEH IIpar

Obimo:
PasxoAH 3a BBHIIHY JCAYTH
Bua pasxoa 31.12.2012 r. 31.12.2011 r.
Haer tpancmopr 2 1
Pemontn 1
CpobmmTeann ycAyru 5 5
3acTpaxoBku 3 3
Aamrbra 1 Takcu 6 2
Haemu 1 1
Q6o - o 1 13
3.Pa3xoan 3a nepconasa
Pasxoan 3a: 31.12.2012 r. 31.12.2011 r.
PaszxoaAn 3a 3amaaTé Ha B T.4. 49 59
IIPOH3BOACTBEH IIEPCOHAA 43 53
AAMMHHCTDATHBEH [IEPCOHAA 6 6
Pasxoam 33 OCHIYPOBKM Ha B T.4. 9 11
HPOH3BOACTBCH HEPCOHAA 8 10
4AMMHUCTPATHBEH IIEPCOHAA 1 1
' Obmio 58 70
Kareropum nepconaa Cpeaso couceues cbcras
31.12.2012 r. 31.12.2011 r.
Cpeano ciiucpuen Gpoit 5 22
PovroBoauTeAn 1 1
TexHuum u APYTH IPHAOCKHH CHEIMAAUCTH 1 1
[Tepconaa, 32€T C yCAyrH Ha HACEACHHETO, THPIOBUSA M OXPaHA 1 1
Ksasudumuparn nponssoAcTBeHn pabOTHHLIHM 3
OmepaTopn Ha MAIUHHE M ChbOPBKCHUA 2 16

Apyru mpodecun
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ITNPHYIH MHBECT 2006 AA
T'OAMIIIEH OVTHAHCOB OTYET KbM 31.12.2012

4.Amoprusanuu u obesneHKa

Pasxoau 32 amopTH3anum 31.12.2012 r. 31.12.2011 r.
Pa3sxoAn 32 aMOPTH3AIHE HA IPOU3BOACTECHH 49 50
ABATOTPAHHH MATEPHAAHM AKTHBH 49 50
060 49 50
5.ApyrH pazxoAn
Bua pasxoa 31.12.2012 r. 31.12.20611 r.
Pasxoan 32 TA0BH W HEYCTONKA - 2
bBasrancoBa cTOHHOCT Ha IPOAIACHY ABATOTPANHM MATEPUAAHH AKTHBU 11 4
BaaancoBa CTORHOCT Ha IIPOAAACHH MATEPHAAHY 32TACH 22 11
0O6mo 33 17
6. PHHAHCOBH PA3X0AU
Bua pasxoa 31.12.2012 r. 31.12.2011 r.
Pa3xoan 3a AuXBHE 1 APpyrH OMHAHCOBH Pa3X0AH 20 12
APYTH Pa3XOAH 33 AUXBH 20 12
Apyru (DMHAHCOBY PAa3XOAH - 1
O6uio 20 13

7. Pazxoan 3a AasIin o7 neuasbara M APyTH AAHBIH

CbIAacHO AEHCTBAIIIOTO 32KOHOAATEACTBO MedasbuTe ce 0BAaraT ¢ KOPHOPATHBEH AaHDBK B pasmep 10%.
3a u3UMCAABAHE pasMepa HAa OTCPOHUECHHTE AAHBLUH € IoA3BaHa crapka 10% , xoATO ce OodakBa Aa ¢

BaAHAHA IIPpU O6paTHOTO opasgBACHUE.

32 u3yHMCAfBaHE Ha pasMepa Ha OTCPOYCHHTE AAHBIHN € ITPHAOXKEHA CTaBKa 10% IIOPpaAH AMIICA Ha
HAACKAHA I/IH(i)OpMaHI/IH 3a IIPEACTOALII ITPOMEHM HA AZHDYHHUTE CTABKY 32 KOPIIOPATUBHHA AAHDK.

Bua pasxoa 31.12.2012 r. 31.12.2011r.

PazxoAu 3a AaHnbIH OT Heuasbara (12) 2
Pasxoa/HIpUXOA OT OTCPOUEHH AAHBIUL (12) 2

0610 12) 2
b. Ipuxoan
1. Herun npuxoan or npoAasOu B APYTH IIPHX0AH

Bua opmxoa 31.12.2012 r. 31.12.2011 .

IIpoparxOnm Ha MPOAYKIUA B T.4. 238 322
ITpoaaxOu Ha ACTAHAM OT ABPBEH MATEPHAA 219 291
ITposakbu Ha Kamauu 14 18
TTpOAaKOH ia TpHLA 5 3
[Tpoaax6u HA CTOKH B T.4. 23 12
Ipoaaxbu Ha maseTa 12
ITposaxxbu Ha Tpasepcu 21
ITpoaaxbu Ha ABpPBaA
ITpoaasx6u HA YCAYTH B T.4. -
IIpoaaxbu Ha HIIAEME
Apyra DpHxoAd B T.4. 13 74
[Tpopaxbu ma AMA 13 4
Heycroiixu 70
O6mo 280 408

24




IMTMPYIH MHBECT 2006 AA
FTOAMIIEH @MHAHCOB OTYET KbM 31.12.2012

Apyru onosecraBanus
1.CrBbp3anu AHIIA B CACAKH CHC CEBP3aHU AU
IIpeAITpHATHETO OMOBECTABA CACAHHTE CBBP3AHN ANLA:

CobcreHHIIM HA MPEATIPHATUETO Ca:
bBopmcaas Arreaos Panreaos
Asrara Mopaanosa Aesinosa ~ Panreaosa

KAro90B pBROBOACH ITEPCOHAA!
Bopucaas Anreaos Panreaos — Msnbanureaen AMPEKTOP
Amasza Mopaanosa Aesrosa — Panreaosa — VamsanuTteaen AHPEKTOP

CobBeT Ha AMpPEKTOpHTE:

Bopucaas Anreaos PanreAos

Amana I7IopAaHOBa Aesanosa — PaHreaosa
Awnrea Hukoaos Paureaos

CB”I)E)B&HI/I AW IO AMHHA Ha coDCTBEHOCT:

ET bu At Ak — Bopucaas Parresos

HOAy‘lCHI/I THPrOBCKHU KPEAUTH OT A DYI' CBRD3aHU AuIa

TraBrMIZ Anxeun
31.12.2012 | 31.12.2012 | OGesneuenus
Kpeaurop Baayra A % ITasex I r. / Tapanuun
ET BU AV AJKV - BOPUCAAB
PAHTEAQOB BGN 7.5% 2011 - 6 HAMA

AOXOAH Ha KAFOYOB DPbKOBOACH IIEPCOHAA

Hauncaenn cymu 3a:

Vime,pamuans AxsxmocT BB3HAIPAMKACHUA H KOMIFCHCHUPYEMHA
ABATOCPOYHM ACXOCAHM
OCHTYPOBKH 32 IIEPHOAR OTHYCKH
Bopncaas Arreaos Wsoparmreacs
Panreaos AHPEKTOP 7

O6o: e 7 _I__ e _1

2. YCAOBHM aKTUBH H IIACUBH

VapeaeHa HITOTEKA HA HEABUKHMM HMOT — ABPBOAEACKH IIEX C. Aecuapenr B moasa wa Opobauk M Ed

Aoxrt AA BBB BpB3Ka C oTITyCHAT OAHKOB 3aeM B pasmMep Ha 50 xua.espo.

M3apasena samuc Ha 3amoBea OT APYkKeCTBOTO, aBAAHpPaHA OT Bopncaas Panreaos u Amanma Parreaosa B
pasMepa Ha KPEAMTa, BEAHO C HaYHCACHHTE AHUXBH, KATO AOIMBAHHUTEAHO obesmedeHHe IO OAHKOBHA

34¢CM.

3. OnoBecTABAHHUA CHTAACHO 3akoua 3a CHETOBOACTBOTO

Apy)KeCTBOTO € HAYHNCAHAO PDAa3XOAM 32 BAHIUHU YCAYTH 32 I/ISB'DPIHBH.HC HAa HE3ABHCHM (bHHaHCOB OAUT B

pasmep Ha 1 xmA.AB..
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TTMPVH MHBECT 2006 AA,
F'OAMIIEH PMTHAHCOB OTYET KbM 31.12.2012

4. CpOuTHA HACTBIIMAHR CACA AATATA HA TOAMIITHUA ¢puraHCOB OTUET
Memxay satata Ha roAnmHns HUHAHCOB OTYET H AATATA HA 0AOOpeHneTo My 3a IIyOAMKyBaHe He ca

BBb3HHKHAAM KOPpHIHpaniud H HCKOPHUTHUPAIIH C'I>6I/ITI/I5I,

OT KOHUTO Aa BbB3HHKHAT

OIIOBECTABAHUA ChTAaacHO usuckBanuaTa Ha CC10, ocBen caeannTe:
- ApyxectBoTO € usBBpIHAG MpoAakba Ha AMA mpuAoGHTH upes DUHAHCOB AH3HHT, KATO € IIOTACHAO

HM3LAAO 32ABAKEHUATa KbM Xuno Aane Aapua Amsuar EOOA,

CIICIITMAAHN

- Ot M. despyapu 20131, mpousBOACTBEHHTE IIOMEILIEHUS, MAIIMHH, ChOPBKEHHA U ODOPYABAHE Ca
OTACAEHH TIOA HAEM.

5. PuHAHCOBY MOKA3ATCAN

Ilokaszarean
Ne Hoxasareamn 2012 r. 2011 r. Pazanxa
Crotimoct Croitaocr Croiinoct %
1 ApArorpaitam axtusn /obmo/ 364 404 (40) -10%
2 | Kparkotpalinu akTuBH B T.9. 185 301 (116) -39%
3 | Marepuasnm samacu 5 84 (79 -94%
4 | Kparkocpournm Bsemanus 165 179 (14) -8%
5 | ITapnamu cpeactra 15 38 23) -61%
6 | OB6ma cyma ma axrusure 549 705 (156) -22%
7 | Cobcrsen xanuTas 301 426 (125) -29%
8 DHHAHCOB pe3yATAT (125) 11 (136) -1236%
9 | Aparocrpourn macupu 76 83 7 -8%
10 | Kparkocpounn macusu 172 196 (24) -12%
11 | O6ma cyma Ha macusmTe 248 279 (31 -11%
12 | Ilpuxoam obmo 280 408 (128) -31%
13 | Ilpuxoan oT npoanxbH 280 408 (128) -31%
14 | Pasxoan obmio 417 395 22 6%
2012 r. 2011 r. Pazauxa
Ne Koequuuerra Crofinoct Croiiyoct Croiinoct Y
Penrabuanocr:
1 Ha cobcrsenus kamuraa 0,42) 0,03 (0,44) -1708%
2 Ha axtusure 0,23) 0,02 0.24) -1559%
3 Ha macusure 0,50) 0,04 0,54) -1378%
4 Ha npuxoante o1 nposanbu 0,45 0,03 0,47) -1756%
Edexrueroct:
5 | Ha pasxoamre 0,67 1,03 (0,36) -35%
6 Ha npuxoaure 1,49 0,97 0,52 54%
AnkBupHOCT:
7 OB611a AMKBHAHOCT 1,08 1,54 (0,46) -30%
8 Bopsa aukemazoct 1,05 1,11 (0,06) -5%
9 | HesabaBua AMKBHAHOCT 0,09 0,19 ©,11) -55%
10 | AGCOAIOTHZ AMKBHAHOCT 0,09 0,19 0,11 -55%
PunaHCOBA ABTOHOMHOCT:
11 DHHAHCOBA ABTOHOMHOCT 1,21 1,53 0,31) -21%
12 | 3aaamxaAsocT 0,82 0,65 0,17 26%
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TFTOAUIITEH AOKAAA 3A AEMMHOCTTA
3A 2012r.

Ha

IMMPHYH MHBECT 2006 AA

HPUET C ITPOTOKOA OT 26.06.2013r. HA CbBETA HA AUPEKTOPUTE

HACTOAMAT AOKAAA 3A AEMHOCTTA E M3T'OTBEH B CbOTBETCTBUE C

PA3ITIOPEABHMTE HA YA. 33 OT 3AKOHA 3A CUETOBOACTBOTO U M3NCKBAHUATA
HA TBHPI'OBCKIA 3AKOH

Codbus, 2012r.



1. O6ma ungopmanun

Dupmero aanmenopaane: ITHPHH HHBECT 2006 AA
Ilpeamer Ha AGHHOCT : IIPOH3BOACTBEHA AEHHOCT
Amnpexropu: Boprcaas Aaresos Panreaos

Awrama H, opaaHoBa AeanoBa-Panreaosa
Perucrpupan ogpuc: >x.x. Xurmospyma, 6a. 120, Bx. b
KioHOBE — HAMA PETHCTPHPAHH KAOHOBE
Obcay>xpama 6anxa:  FOpobaox H E¢p A>xwu Brearapus AA

banxa ITapeoc bearapus AA

Osmnrop: Aenricaa Bacraes Beaes

OTrosopHOCT Ha PBKOBOACTBOTO :

PBKOBOACTBOTO IOTBBPIKAABA, W€ € IIPHAATAAO ITOCAEAOBATEAHO AACKBATHA
CYETOBOAHA ITOAHTHKA.

PBKOBOACTBOTO CBHIO TaKa MOTBBPIKAABA, Y€ C€ € IPHABDKAAO KbM
Aerctammure  HCOOMCIT kato dpuHaHCOBHTE OTYETH €4 M3TOTBEHN HA IIPUHITMIIA
H2 ACHCTBAIIIOTO ITPEAIIPHUATHE.

PBKOBOACTBOTO € OITOBOPHO 32 KOPEKTHOTO BOAEHE Ha CUETOBOAHHTE
PErucTpH, 32 1IEAECHOOPA3HOTO YIIPABACHMEC Ha aKTHBUTE W 32 IPEATIPHUEMAHETO HA
HCODXOAMMUTE MEPKH 32 M30ATBAHETO W OTKPUBAHETO HA EBEHTYAAHHU 3A0YITOTPeOH 1
APYTH HEPEAHOCTH

Vindopmanus, OTHOCHO BB3HATPAKACHHUATA HA YIPABUTEAHUTE OPraHd -
CohBeT Ha AUDEKTODH , AOFOBOPH 34 YIIPABACHUE U KOHTPOA

Ilpes 2012 roamna mayncAcHETE Pa3sXOAM 32 BB3HATPAKACHUA 32 VIIPABACHUE
Ha VIsreARMTEARNS AMPEKTOP IIO AOTOBODH 32 YIPABAEHHE M KOHTPOA BB3AWIIN Ha
6X.AB. M OCUTYPOBKHTE BbPXY BB3HATPLKACHUATA B pazMep Ha 1 X.AB.

Hngopmaiiusa, OTHOCHO HIPHAOGUBAHETO U NPHUTEKABAHETO AKITUH HA
APY?>K€CTBOTO OT UaeHOBeTe Ha YC

Kem 31.12.2012 roamsa usesosere ma CA IIPUTEXKABAT AKIHH Ha
ApyxecTBOTO. 32 uaeHOBeTe Ha CA Ca IIPEABHACHU ITPUBHAEIUU UAU U3KAIOYUTEAHH
1IpaBa A2 TPUAOOHMBAT AKIIUHU ¥ ODAMTAIIMH HA APYKECTBOTO.



Huadopmanus, oTHOCHO yuactuero Ha yseHoBere Ha CA Karo HeOrpaHMUYEHO
OTTOBOPHU CBHAPY?KHHUIIU, YYACTHE B YIIPABACHHETO WM IPUTE’KaBaHETO HA 25 H
IOBEYE HA CTO OT KAIIUTAAQd HAa APYTH APY>KeCTBA

bopucaas Anresos Panreaos e:
- Eanoanuern Toproser — ET”bu At Ajkn — B.Parreaos”

Aunana Mopaanosa Aesuosa - Paureaosa e:
- yOPaBUTEA U CbAPYKHUK B ,,3axapuHoBa 1 rmaprasopu” OOA

2. YupepsaBaHe , yIIPaBA€HUE U CTPYKTypa Ha APY>KECTBOTO

e ApyxectBoro e cb3paseHo ¢ perrerne Ne 1 ot 15.03.2006 wa CI'C
e (CODBCTBEHOCT M CTPYKTYPa Ha yIIPABACHUE

KoM 31.12.2012 r. akrmonepruar  karmmras e 50 000 aeBa, pasupeseseH B
50 000 ©p. aximm ¢ HoMuHAAHA CTOMHOCT 1 A€B BCAKA EAHA.

Pasmpeaesennero Ha axknmosepHmAT kammraa kbM 31.12.2012 roa. e kaxto
CACABA:

1 0610 pusugeckn Anma 50000 100%
2 O01110 FOPUAMIECKH AHIA
OBIIO Kanwraa 100 %
AKIIMOHEPH
Ne Wme / nranmeHoBanme EI'H/EHK paxpanrcTBo/ Paszmep Ha % B
Hspxapa ydacTtue cobcTBEH
CTOHHOCT B ocTTa
nesa
BOPHCJIAB AHI'EJIOB PAHTEJIOB 7312216920 PBLITAPUA 37500 75
JUAHA PIOP,[[AHOBA JEAHOBA - | 7410196393 P.EBIITAPHA 12500 25
PAHI'EJIOBA

“ITMPUH MHBECT 2006” AA ce yupasassa or CbBer HA AUDPEKTOPHTE,

ChCTOSI ce OT 3 waeHa. CpBeTHT Ha AMPEKTOPHTE IIpHeMa ITPaBuAa 32 pabora.

Obmoro cpbpanue Ha akIEOHepHUTe C perieHue onpeaeas [Ipeacesarea u
3AMECTHUK-IIPEACEAATEA H3MEKAY YAeHOBeTe Ha CbBera Ha Aupexropure. OOIIOTO
cpbpanue Ha akioHepure U3bMpa MexKAy uaeHoBere Ha ChBeTa Ha AMpEKTOpHUTE
eArH wusnbAHuTeAeH dYAeH (MsmbAHuTeAeH AMpeEKTOp), Ha KOMTO BDB3Aara
YHOPAaBAEHHETO Ha APYKECTBOTO.




Koy 31.12.2012 r. comcbusna Gpoil Ha rmepcoHasa Ha APYKECTBOTO € 5
AYIIIH, B TOBA YHACAO IIO AOTOBOP 3a yIpaBAeHue | JoBek.

Kateropuu nepconaa CpeAHO cunCBbYEH ChCTAB
31.12.2012 r. 31.12.2011 r.

Cpeano cnucwuen Gpoii 5 22
PoroBoanTeAn 1

TeXHHIN 1 APYTH IPHAOKEH CHEIMAANCTH 1

Ilepcoman, 32T ¢ yeAyrH HA HACEACHMETO, TEPTOBHA H OXPAHA 1

Kpasndurnupann mponssoacTsenn paboTtmmim 3
Orreparops Ha MAaIIMHY H CHOPBKEHUA 2 16
Apyru npodecun

e Cpbpp3aHM AMIIA

Bopucaas Anreaos Panreaos

Aprama I;IOpAaHOBa AestrnoBa — Panreaosa
Anrea Huxoaos Panreaos

ET” bu A#t Asku — boprcaas Parreaos”
,»0axapuHOBa U maptTasopu’” OOA

3. Kparbk nperaea Ha ChCTOAHUETO HA MTA3apa
Onucansue Ha Thprosckara Aeinocr Ha “TITMPYIH MHBECT 2006” AA

“IIMPHIH MHBECT 2006” AA, cbsc ceaaanrmie B Codms, bearapus, e ocHoBana ¢
LEA A2 OCBITECTBABA pepaborka u 0b6paboTKa Ha ABPBEH MaTepPHAA, TIPOU3BOACTBO
HA TOTOBA IPOAYKIMA OT ABPBO, CTPOMTEACTBO, HMHBECTHIINH, KOHCYATAHCKA,
IOCPEAHMTECKA M AOTHCTHYHA IIOAKpeNla Ha ACHHOCTIA Ha ODBATAPCKH U
TYHRACCTPAHHN (PUPMU, BBTPELIHA U BBHHIIIHA ThPTOBHA.

Ocnosmara 1mea wma  ympaBaenmero 1pes ordersara 2012 roamma  6He
IIPOMU3BOACTBOTO3AITA3BAHE IPOM3BOACTBOTO HA AETAHAM 34 €BPO IAAETH W APYTH

AETAVIAU OT ABPBEH MaTepHaA. AeHHOCTTA HA MEHHAKMBHTA OC¢ HACOYEHA KbM
U3ITbAHEHHE HA TA3W OCHOBHA IICA.

3a 2012 roamma , AeHHOCTTA HA APYXKECTBOTO Bellle OPraHM3MPAHA OKOAO CAEAHHTE
OCHOBHM AEHHOCTH:

- 3al1a3BaHEe IPOMU3BOACTBOTO Ha LIMPOKA TaMa OT ACTAHAH OT ABPBEH MATEPHaA,
IIPOU3BOACTBO Ha €BPO IIAAETA, TPEAH, ABCKH CHOOPA3HO THPCEHETO Ha ITa3apa



ITpea 2012 roamma , JIMPVH MHBECT 2006” AA peasusupa cBoATa ACHHOCT uYpes
HaMHPaHe Ha TPOECHMOHAAHN U KOPEKTHH AOCTABYHIIN U ITOAOKEH TPYA IO TPYAOBH
AOTOBOPH U II0 AOTOBOD 32 yrpaBaenue Ha VsmbauureAnus Aupektop.

HSJIMPUH MHBECT 20067 AA e perucrpupana no 3AAC ¢ Ilporokoa ot
15.06.2007r.

4. OcHOBHHU pe3yATaTH 34 TOAMHATA

3a 2012 roamma ApymxectBoTo oT4MTa 3ary0a B pasmep na 125 xua.ap. OUHAHCOBUAT

PE3yATAT OT OCHOBHATA AEHHOCT e 3ary0a 117 xuma.as.

5. ®dupaHCOB OTUeT U AHAAU3

IToxazareaun
Ne Moxasaream 2012 1. 2011 r. Pazauxa
Crofinoct Croiinoct Crofinoct %
1 Aparorpaiian axtusu /obmio/ 364 404 (40) -10%
2 KpaTkoTpalinm akTasH B T.4. 185 301 (116) -39%
3 Marepuasun samacn 5 84 (79) -94%
4 Kpargocpounn ssemanns 165 179 (14) -8%
5 Hapuunu cpeactpa 15 38 (23) -61%
6 O0b1mma cyma ma axruBuTE 549 705 (156) -22%
7 | Cobersen kanmraa 301 426 (125) -29%
8 Oumancos pesyarar (125) 11 (136) -1236%
9 | Awarocrpounu nacusn 76 83 (7 -8%
10 | Kpartkocpounn macusn 172 196 24) -12%
11 O6m1a cyma Ha macuBuTe 248 279 (31 -11%
12 | Ilpuxoan oburo 280 408 (128) -31%
13 | IpuxoAm oT mpoaakbu 280 408 (128) -31%
14 Pasxoanu obrmo 417 395 22 6%
Koedunmenrn
2012 r. 2011 r. Pazauxa
Ne Koequmuernn Croiinoct Croiigoct Crotinoct %
Penrabranoct:
1 Ha cobcrsenns kanuras (0,42) 0,03 0,44 -1708%
2 Ha axtuBnTe (0,23) 0,02 0,24 -1559%
3 Ha macusuTe (0,50) 0,04 (0,54) -1378%
4 Ha mpuxoaure ot npoaaxbu (0,45) 0,03 0,47 -1756%
Edexrasaoct:
5 | Ha pasxoante 0,67 1,03 (0,36) -35%
6 Ha mpuxoante 1,49 0,97 0,52 54%
AuxBuanocr:
7 Ob1a anksmaEOCT 1,08 1,54 (0,46) -30%
8 Dppsa anksmanoct 1,05 1,11 (0,06) -5%
9 Hesabasra auxsuasoct 0,09 0,19 0,11) -55%
10 | AGCOAFOTHA AHUKBHAHOCT 0,09 0,19 0,11) -55%
Punancosa aBTOHOMHOCT:
11 | ®unancosa aBTOHOMEOCT 1,21 1,53 0,31 -21%
12 | Baaamxmasocr 0,82 0,65 0,17 26%




6. Nusecrunuu

Ilpes 2012 r. ApyxecTBOTO He € M3BBPITBAAO MHBECTHITHOHHA ACHHOCT.
3aKylleHnTe aKTUBM Ca CBBP3AHH C M3IIbAHEHHE HA OCHOBHATA ACHHOCT Ha
ApyxectBoTo. [IpmaoOuT MOTOKAP M aBTOMOOHA 32 8 XHA.AB.

7. Hayuno m3caeAOBaTeACKa ¥ Pa3BOIiHA AEITHOCT

Ipes 2012 roawmma ,JIMPUH MHBECT 2006” AA mHe e pasBuBasa HAy4HO

H3CACAOBATEACKA M PA3BOMHA ACHHOCT.

8. PuckoBu daxropu

Iosnrmaeckn puck

lloAnTudgeckusaT pUCK OTpassiBa BAMAHHETO HA ITOAMTHYECKHTE IIPOLIECH B
CTpaHaTa BBPXY CTOMAHCKUSL M WMHBECTUIIMOHHUA IIPOIEC M IIO-KOHKPETHO BBPXY
BB3BPAIAEMOCTTA Ha HHBeCTHIIMUTE. CTEEHTA HA ITOAUTHYECKUS PHCK CE ONPEAEAS
C BEPOATHOCTTA OT HEOAATONPHUATHU IIPOMEHHM B HMKOHOMHYECKATA IOAWTHUKA HAH
3aKOHOAATEAHY  IIPOMCHH, BAMSACINH  HEOAATONPHATHO HA  CTONAHCKUA U
MHBECTUITMOHHUA KAUMAT B CTPAHATA.

[TocTurrarara mMoAMTHYECKA CTAOMAHOCT W BbHBEKAAHETO HA BAAYTCH OOpA B
CTpaHaTa 3HAYUTEAHO HAMAAWXA BAMAHWETO HA  HOAUTUYECKHA PHUCK H CAEA
LIPOBEACHUTE HEIONYAAPHN MEPKH CBBP3AHH C IIPOBEKAAHETO HA CTPYKTypHATA
pedopma ce HabAFOA2BA IPOMSAHA B [1A3aPHATA OPUEHTAIIMA HA CTPAHATA HUL.

BbB BpB3Ka ¢ uaencTBOTO Ha P boarapus 8 EBpornefickus ¢bro3 HAITMOHAAHOTO
32KOHOAATEACTBO C€ CHHXPOHM3UPA C CBPOIEHCKUTE CTAHAAPTH.

ToBa 0OKa3Ba ITOAOKHTEAHO BAMAHUE U BBpXy Aerroctra zHa “TIMPUH MHBECT

20067 AA,

MaxpoHKOHOMHYECKH PHCK

OCHOBHHAT BBTPENIeH PHCK OCTABA aKO CE AOMYCHE AMGEPAAM3AIIHA HA
prckasmata moAmMTHKA, KOeTO OH AOBEAO AO HADYNMIABAHEC HA MPHHIAIIATE HA
BAAYTHHA OOPA U CEPHO3HO yBeAMHYeHHe HA AePUITHTA TIO BHTPENTHA CMCTKA.

Baasyren pack

BaxytnuaT prck € CBBP3aH C BHEMOXKHOCTTA HPHUXOAHTE OT ACHHOCTIA Ha
APYECTBOTO ~ Aa OBAAT TTOBAMAHM OT IIPOMEHMTE HA BAAYTHHUA KyPC HA A€BA KbM
Apyru Baayth. B cTpama xato DbArapums, HectabuamOCcTIa Ha AeBa MOXKE Al
MIPEAU3BUKA HMKOHOMHMYECKA HECTAOMAHOCT. DUKCHPAHETO Ha AeBa KBM EAMHHATA
EBPOIICHCKA BAAYTA AOBEAE AO OTPAHMYABAHE Ha KOAeDAHMATA B Kypca Ha AeBa KbM
HAAOXCHUTE KATO OCHOBHU Yy)KAU BAAYTH.

B aeftnocrra ma ‘“TIMPVH MHBECT 2006” AA xato mfAo 3acera me
CBILCCTBYBA BAAYTEH PHCK TBH KATO ITPOAWKOUTE U AOCTABAHUTE CYPOBHHH U
MaTEPUAAH CE M3BBPLIBAT OCHOBHO B €BDO HUAHM ACBA. Y CHAHUSATA HA PBKOBOACTBOTO Ha
APYXECTBOTO €A HACOYEHM KbM ITPOMAHA HA I[EHOBATA HU MOAWTHKA, 2 OT TAM M KbM
HAMAASABAHE HAa BAAYTHHA PUCK.



Hugpaarmonen puck

MudAanmoHEIAT PHUCK Ce CBBP3BA C BB3MOKHOCTTA MH(AAIMATA B CTPAHATA AQ
LIOBAMsiE BBPXY BB3BPAIAEMOCTTA HA MHBECTUIIHUTE.,

AO BDBEKAAHETO Ha BaAyTeH OOpPA B CTpaHata HU, HH(AATMOHHUAT PHUCK
HMAITIE TOAAMO BAMAHHE BBPXY ACHHOCTTA HA CTOIAHCKHUTE IIPCAIPHATHA H B TOBa
uucao wm  Bepxy “TIMPMH MHBECT 2006”7 AA. CaeA BbBEeXAAHETO Ha
CTAOMAU3ATIMOHHA ITPOrPaMa, BaAyTeH OOPA M (PUKCHPAHETO HA A€BA KBM €AHHIHATA
eBPOIICHCKA BaAyTa, HH(AAITHATA KATO IAAO HAMAAL U TOBA YACCHH IIPOTHO3HPAHETO
Ha KPATKOCPOUHHTE O'bACIIIN PE3YATATH.

AnxseH puck

AVXBEHHAT PUCK € CBDP3aH C BB3MOXHOCTTA AMXBEHHUTE DABHMUIIA ITPH KOUTO
“TIMPVH MHBECT 2006” AA  dunancupa cBosta A€HHOCT, A2 Ce TTOBHIIAT U B
PE3YATAT HETHHTE IIPUXOAU HA APYKECTBOTO AA HAMAAEAT.

Tosu puck mMoxe Aa ObAC JIIPABAABAH ITOCPEACTBOM M3IOA3BAHE HA PA3AHYHH
H3TOMHHLM 32 (PUHAHCHPAHE (THPrOBCKH 32€MU, BHTPEITHO-(DUPMEHA 32ANBIKHAAOCT,
OAHKOBU KPEAHTH U AD.)

Kem 31.12.2012 [ [IMPVIH MHBECT 2006” AA wmma moaydenu GaHkoBu

3acMu,

IToayuenu kpeAuTH OT (DMHAHCOBH HPEANPUATHA

Tarasumnma | Auxsn
31.12.2012 | 31.12.2012 Obesnevuenus /
banka xpeanrop Baayra A. % Masex I. r. Tapannun
BATIM®
-1.4
OYHKTA HMrorexa sa
Opobanx M Ed Amn HAH HEABIDKHM HUMOT - C.
Brarapus AA EURO |10.9% 2030r. 82 1 Aecuapen
CexropeH puck

Hopzmma CC OT BAHMAHHMETO HA TCXHOAOIHMYHUITE IIpPOMCHI B oTpachbaa B'pry
AOXOAHUTEC H IIApHYHAUTE  IIOTOIH, arp€CUBHOCTTA HAa MEHHMAXKMBHTA, CHAHATA
KOHKYPECHIIMA HA BbHILTHHU U BBHTPCIITHA IIDOMU3BOAUTECAN 1 Ap.

ITo oTHOmIenne na Aedinoctra Ha “TIMPVIH MHBECT 2006” AA cexroprausT
PHCK e yBEAWYeH TPH KATO C BCAKA M3MHHAAA I'OAMHA CEe HM30CTPS KOHKYPEHTHATA
Oopba Ha rasapa Ha [IPEAAATAHUTE [IPOAYKITHA U YCAYTHL
YeAY

Dupmyen puck

DrpMEHHUAT PHCK € CBBP3aH C €CTECTBOTO HA ACHHOCT HA APYKECTBOTO, KATO 32
BCAKO APYIKECTBO € BAXKHO A4 CE Bb3BLPHAT HAIIPABEHUTE MHBECTUITHN.

Ocnosruar gupmen prck 3a “TIMPYH MHBECT 2006” AA ¢ cebpsan c
Bb3MOXKHM PAa3AUYHA B THPCEHETO W IPEAAATAHETO HA OCHOBHUTE CYPOBHMHH H
MATEPHAAM M HAa IIPOM3BEKAAHATA OT APYKECTBOTO TIOTOBA ITPOAYKIUH, B
IIPEAITOYUTAHUATA HA 1HOTPEOUTEAUTE MAM B PE3YATAT Ha 3aCHACHATA KOHKYDEHITHAL.



Taka pucKbT MOXKe Aad OKAKE OTPHUIATEAHO BB3AEHCIBHE BBPXy NIPOALKOHUTE H
CbOTBETHO BBPXy IPUXOAUTE HA APYXKeCTBOTO. Upe3 aHaAM3 Ha OCHOBHHUTE (PAKTOPH
BAUACIIN BBPXY ITOAYIaBAHUTE IIPHUXOAH APYKECTBOTO MOXKE Ad HAMAAYM BAMSAHHETO Ha
pucka. Pupmenuar puck obeAuHsBa OU3HEC PHCKA U (PUHAHCOBHAT PUCK

bnsaec pack

Busnec puckpT ce ompeaeAs oT crennUKaTa HA YCAYTUTE HA APYKECTBOTO

3a mpeaaararute or “TIMPMH MHBECT 2006” AA mpoAykrus m ycayrm,
TBPCEHETO € ODYCAOBEHO TIAaBHO OT IIOKA3ATEANTE II€HA — KA4eCTBO M A0Dpara
uHAMOPMUPAHOCT HA OTpeOUTEAUTE.

DHHAHCOB PHCK

OHUHAHCOBUAT PHCK IIPEACTABAABA HECUIYPHOCT 332 MHBECTUTOPUTE B CAYIAUTE
KOTaTO (PUPMAaTa H3IIOA3BA IPUBACICHH MAY 32€MHY CPEACTBA.

Ypes nokasateauTte 32 (DUHANCOBA ABTOHOMHOCT M (DHHAHCOBA 3aAABKHAAOCT
Ceé OTYMTA CHOTHOIIEHHETO MEXAY COOCTBEHH U IIPUBACYEHH CPEACTBA. Bucoxmre
CTOHMHOCTH Ha KOePUTTHEHTA 32 ABTOHOMHOCT U HUCKHUTE CTOMHOCTH Ha KOepUITHEeHTa
Ha (DUHAHCOBA 3aAABKHAAOCT Ca AOOpA TapaHIys 32 MHBECTHTODHTE H 32 CAMUTE
cOOCTBEHUIH.

ITokasateanTe 3a AeAd Ha KAITHTAAQ, ITOAYYEH UPE3 32€MHU OITPEACAAT KAKBA YaCT
OT ODIIMA KAIMTAA IPEACTABASBAT IIPUBAEYEHHTE CPEACTBA. KOAKOTO ACABT Ha
3AABAKCHUATA CIPAMO COOCTBEHMA KAITUTAA € IIO-TOAAM TOAKOBA € ITO-TOAAM M
dpunaHCOBUAT pUCK

IlpnemauBata mAm HOpMasma cremeH Ha (DUHAHCOBHMA PUCK 3aBHCH U OT
busnec pucka. AkO GH3HEC PHCKBT € MAABK 32 ADYKECTBOTO TO MHBECTHTOPUTE MOKE
Ad TIOEMAT ITO-TOASM (PHHAHCOB PHCK B OOPATHO.

9. IlepcnextuBu u pazsurue

ITpes 2013 roamna “TIMPUH MHBECT 2006” AA uMa HaMepeHme A2 TPOAbAKI
Aa PasBUBA AEHHOCTTA CH 4YPE3 OTAABaHE IIOA HAeM Ha IIPOM3BOACTeHaTa 0a3a,
MAITIMHY, CbOPBKEHHA H 000PEABAHE.

10. Cs0mTnsA, KOUTO Ca HACTHITHAM CACA AATATA HA (DUHAHCOBHA OTUET

CAEA AaTATA HA CHCTABAHE HA dpunHaHCOBHS OTIET Ha ApyxectBoTO 32 2012 r. Ao
AATaTA HA HETOBOTO OAODpEHUE , He Ca Bb3HUKHAAN BAXKHH CHOMTHA, KOUTO CACABA Ad
OBAAT OITOBECTEHH, OCBEH ITOCOYEHUTE:

- ApPyecTBOTO € M3BbpInuAO mposakba Ha AMA npuaobutu upes buHaHCOB
AM3HHT, KATO € ITOTACHAO H3IIAAO 3aABAKEHHATA KbM Xuno Aane Aapua Amsusr

EOOA.



- Ot M. despyapu 2013r. IpOM3BOACTBEHHTE OMEITIEHA, MAIIIHHE, COPBKEHU 1
0DOPyABaHE Ca OTAEACHH ITOA HAeM.

ApyxectBoro mama cxkarouenu mpes 2012 r. porosopu mo wa. 240 6. or T'sprosckus
3axom.

loanmnanTe caeTOBOAHM OTYEeTH DAXA CHCTABEHW B CPOK.

YBepsBame BCHYKH AKIIMOHEPH HA APYKECTBOTO, Y€ IPEAOCTABEHUTE OTYETH H
CIIPABKHM A2BAT AOCTATBYHO BAPDHA M YeCTHA IIPEACTAaBA 32 HMYINECIBEHOTO U
(bUHAHCOBO CBCTOAHME HA APYKECTBOTO B CBOTBETCTBHE C HACTOAITIOTO OBHATAPCKO
3AKOHOAATCACTBO.

N3ITBAHUTEAEH AMPEKTO




