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2, OCHOBHIH ITOAOXKEHHSA OT CUETOBOAHATA IIOAMTHUKA HA
APYIKECTBOTO

2.1, Baaa aa marorease HA (DIDTaHCOBI OTHET

PuUHAHCOBUAI OTYET € HATOTBEN CHEAACHO NINCKBAHNATA HA HALMOHAAHITE CYCTOBOAHI CrAHAAPTIT
HCO), nprrerit ¢ Iocranosacntre ma Murrereperir ceier Ne 46 or 21.03.2005 r., obmapoasarr B AB,
6p. 30 or 7.04.2005 r., usm. AB. 6p.86 ot 26 Okromspir 2007 1. B cuaa ot 01.01.2008 r., 13w, 11 soIn ¢
Tlocrarosaenne ga Munncreperrr Creer Ne394 or 30.12.2015r, — B ciraa or 01.01.2016 1, 13M. T AQIL ¢
Mocranmonaenite ua Mianerepexn Ceaer Ne 27 o1 14.02.2019r. — B ciraa ot 14.02.2019 1 11 nanckpansra
HA 3aKOHA 34 CHETOBOACTROTO.

DrHAHCOBUAT OTHET € CBCTABEH B DBATAPCKH ACBA, KOCTO € (PYHKUIONAAHATA BAAYTA HA ApyKecTBOTO.
Beirgi cymit ca IPEACTABEHIT B XITASAI A€Ba (XHA, AB,) (BKAIOUITCAHO CPABHHTEAHATA FHQOPMALIA 32
2018 1), ocBeH KO HE € TOCOYCHO APYIO,

P’I:KOBOACE'DOTO HOCH OTTOBOPHOCY 34 ChCTABAHETO H AOCTOBCHHOTO HPCACTABAHE HA uu(bopmammm B
HACTOSITHA (i)HHZlHCO‘B OTYCT.

DHHAHCOBIAT OTIET € CHCTABCH TIpH CIIA3BAHEC HA TIPHHININA kA AelicTsaio TIPEATIPIIATIIE,

Kmar aarara HA H3roTBAHE HA HACTOSIINS (DHHAHCOB OTIET PBKOBOACTIOTO € HATIPABIIAO IIPELEHKA HA
CIocoBHOCTTR HA APYHECTBOTO AA IIPOABANKH CBOATA ACTTHOCT KaTo AcficTBanio mpesnpuATire Ha Gasa Ha
HAAMMHATA HHPOPMAUE 3 npessdsuMore OpAeme. Caed HImbplitenns Uperaes Ha AcHHOCrra Ha
Apyixectsoro CeBETET HA AMPEKTOPHTE OUAKBA, Y€ ApPKecIBOTO IMA AOCTATHMHO (DIHAHCOBI pecyper,
30 AR TIPOABAKE OTIEPATHBIATA CI ACITHOCT B DANBKO GbACINE IT IPOABAMABA AL TIPHAATA IPITHIHIA 34
ASHCTBATHO HPEATIPHATIIG P H3TOTBAHETO HA (DHHAHCOBHA OTHET,

HPI»IAaI‘ﬂHe 334 WWHPRH ITET HA HAIRIOHAAHHTE CUYCTOBOAHIL CTAHAADTH

[Tpesnprsuero e IPIAGKITAO RhIMOKHOCTTA, IPEAOCTABeHA B ¥A.34 24.4 oT 32K0Ha 32 CHETOBOACTROTO
NpI M3IO¥BAHETO HA  brEAHCOBUA cu ovder sa 2018 ., B choTBeTCTRIIE © TIBNMCKBAHTIATA Ha
Hanrromaanmte cuetoBoaun crasaapm, Aarara va npevunasaze kaM HCC e 01,01.2018 r,

2.2, TIpomerin B CIETOROARATA ITOANTHKA

APVRCCIBOTO NPITAATA CACAHNTE IaMenesmid kKbM Hammomasnmre cueToposHm CTAHAAPTH, NPIHER ¢
IHocranosaene Ne 46 na Munirereperra ceser oT 2005 I, KoHTO 11MaT edhekT BBpXy DHHANCOBI OTHET
]

HA AP}DKECTBOTO IL €A 3AABANHTCAHI 34 IPHAAMAHE OT TOAHIIIHIIL IICPHOA, sammounant Ha | AHYyapit 2019

T.
® C Iocramosacuie Ne 27 ot 14 eppyapu 2019 r, 3a nsmencune ua Hanmorasnime caeToBOAH
CTaHARPTH, pHETH ¢ [locTatropaene Ne 46 wa Mirncrepekua csser or 2005 r. ce samena CC
17 ,, Assnnr®,
2.3, OO0 moAosKeHn

Haii-suiaurimnre CUYCTOBOAHH ITOAMTHKIL OPHAATAHH HpPH H3TOTBAHETO HA TO3H cbnuaucon OTHCT Ca
IIPEACTABCHIT IO AOAY.

DIHAHCOBUAT OTYEL € 1I3IOTBCH IIPIT CO23BAHC HA MPITHIIIA HR HCTOPHYCCKATA 1ICHA, MOA’H(pHIlHPQH B
ONPCACACHIT CAYYANE C IIPCOLUECHKATA HA HAKOH AKYHBIY IT ITACHBITL, Basure 32 OLCHKATA Ca OIIOBCCTEHH
HOA[)OBHO B CUECTOBOANATA IMOAITTHKA KBM CpIIHﬁHCOBHH QTHET.

CACAB{{ Al ce OTGCAC}K!I, He HPII H3TOTBAHCTO HA IDPCACTABCHIIA q)IIHﬂIICOB O14ET €A II3TTOA3BAHN
CYCTOBOAHH OLICHKH II AOITyCKAHHA. B'prCE{H, e Te €a 6ﬁSIIPTlHH HA HH(i)()pMaIHIF[, TIPCAOCTABCHA HA
PDKOBOACIBOTO KBM AATATA HA HN3ICTBAHE HA C]';)HH?!HCOBIIH OTHCET, pCﬂAHIlTC PC3YATATIT MOIaT A% CC
PA3AIINABAT OT HAOPABCHITTE ONECHKIT I AORYCKAHILL
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2.4, CAEAKH B UYACACCTPAHHA BaAyTA

CAGAKIITE B UYIKACCTPAHIA BAAYTA c& OTPasfBar mpm cmaspane usiicksanara #a CC 21, Edexnr o
FPOMEHI BLB BAAYTHITE Kypcose™.

PHHANCOBIVIT OTYET HA Apy')KCCTBOTO C TIATOTBEH B thxmpcm ACBA (AB) I TOBR € OTHUCTIATA BAAYTA HA

ApynrectnoTo.

CABAKNTC B UYKACCIPAHNA BAAYTA, © TE3KATOUCHUC HA TE3I 34 HOKYIIKO-TIPOAHKOA HA TyIKACCTPAIHA
BAAYIA, CC OTHITAT IIPH ITHPBOHAYAAHOTO IIM IIPI3HABAHE B OTHCTHATA BAAYT2 HA ApyaecrnoTo Mo
oduniraAHIT 0OMEHER KYPC 32 ACHS HA CACAKATS, (oBaserirst oukcuHT HA BBATAPCKA HAPOAHA OaHKa).
3aKyTIEHATA BAAYTA CC OLICHABA [TO BAAYTHIIA KYPC HA IPUACDHBAHETO, 4 LIPOAGACHATA 110 BAAYTHIMA KypC
HA Hpo,\a)fc(’ia'ra. Hpnxo,\n're I Pa3XOANTE OF KYPCOBH PASAIKIL, KOHTO BB3HHKBAT NP YPCHAGHCTO HA
TE3H CACAKH T NPEOLEHABYHCTO HA IAPHYHHTE IO3NITHH B UYKACCTPANHA BAAYTA B KPAA HA TICPHOAR, €4
oTpasenn B OTYera 33 IPHUXOAN T PAIXOAH KATO (DHHAHCOBIH TIPHXOAH HAH hHHAHCOBH PAKOAIL

Baayranar 6opa B Bbarapua ¢ BBBCACH Ha I roann 1997 r. B HADHAHCHIIE H HNPENOPBKHTC HA
Mescaynapoares Baayren ®oms (MB®) 11 mepBoHadasHO CTOMIOCTTA HA Gnarapexis e De gHECHpaHA
KEM CTOHHOCTTA Ha repMatckaTa Mapra B choTHOieHIe 111, CAca BEBOKARHETO Ha CBPOTO {rpArapCKIAT
Aeb He (brixcnpan Kb enporo B crhotaomeie 1 EUR = 1,95583 an.

2.5, TIpuxoan

HpHXOMITC C¢ OLEHABAT ITO CHPRBCAAHBE{ CTOITHOCT HA ]TOAY‘ICHOTO HAIT TTOAACKHAITIOTO HA HOAYIABAHC
TTAQLIIAHE AL BRIMEIAABAHE, KATO €€ OTMHTA CYMATA HA BCITIKH 'I"prOBCKII OTCTBNKI IT KOAITYECTBCHH
pZIGEI.TH, Hﬂl’lpﬁBCHH oT ,L\py'}KECTBOTO. lei 3AMAHA HA CNOAHIT AKTIIBH, KOHTO IIMAT CXOANA LICHS®,
PASMAHATA HE CC PAITACKAR KATO CACAKA, KOATO reHepnpa LIPITROAH,

TTpiixoA € BHYTEH MOTOK OT HKOHOMITUECKIT IOA3IL IIPE3 HEPHOAR, Ch3ALACH B XOAR HA oduwvafinaTta
¢

AGITHOCT HA HPCANPIITIICTO, KOTATO TE3N FOTOLN BOAAT AG YREAHYABAME HA coBCIBEHIA KATIITAA,

PASAIMHIT OT YBEALMEHTIATA, CEBPSAHI ¢ BHOCKITE HA AKIIIOHEPIITE,

TIpeAnPIBIIIETO OTHITA TEKYIIO HPIXOATTE OT 00iruatiaTa AcfiHOCT IO BIAOBE AeliHocTiL

HpIIXOA"bT Ce OHOpPEACAA IIO CIIPABCAAIIBATA C TOITHOCT HA TIOAYUEHOTO HALL IIOAACHATHOTO 34 MO AYHaBaHC
BHIHATPAKACHIIC ITOA, c[)op.\mm HA TTAPITIHII CPCACTBA,

HPIISH‘&BQHCTO HA lelXOAI.‘[TC C¢¢ H3BBPIIBA lei CH23BAHC HA HPIICTATA CYETOBOAHA HOAMTIIKA 32
CACAHUTE BITAOBC IPIHXOAIL

HPHXOA’I’T orT HpOAﬂ}K(GﬂT‘& Ha IPOAYKIUIIA 11 CTOKII €€ NPE3HABA, KOTATO CA HBIITBAHCHH CAHOBPCMCHHO
CACAHIITE YCAOBLIAL
° NPOAABAYERT € HPEXBBP;\HA HA KYITyBa9Ia SHAMITEAHE PIICKOBC I H3TOAH, CBBP3aHII ChC
coBeTrBEHOCTTA HA DPCAYKHHATA H CTOKHTC,
° TPOAABAYTET HC 34114384 y9acriue B VIIPABACHIETO HAN E(bCKTIIBGH KOWTPOA u'ﬁpxy IIPOAABAHITE
HPOAYKITHA H CTOKII,
° CyMAaTa HA APITXOAQ MOXKCE Al 6’BA€ HAACKAHO H3YIICACHA]
L IIPOA(IBQ.‘-IT:T HMA ITKOHOMIYECKA M3TOAQ, CBBP3aHA CbC CACAKATA TTO HpOAﬁ}K6ﬂTﬂ;
® HaHpaBCHHTC PasxoAll HAH TC3H, KOHTO 111 GBAQT HATIPABCHIL BBB BPBH3KA CbC CACAKATA, MOTaT
HAACKAHO A GbAaT H3IYHCACHH.

HpHXOA’bT, CHBP3AH CbC CACAKATA 34 H3IWBPIIBANC HA YCAYIH, CE IPIT3HABA B 3ABIICIIMOCYE OF €Tama Ha
FJABBPOIEHOCT HA CACAKATA KBM AATATA T4 CBCTABAHETO HA CHCTOBOAHITH GRAQUiC, TIP3 YCAOBHE HC
PEIYATATLT OT CACAKATA MOME Ad CE OLICHH HAACKAHO.

PesyATaTsT OT CAHA CACAKA MOKE AQ CC OLEHH HAAEHAHO, KOIATO €A U3ITAHEHH BCHUKH CACABAMII
JCAODHA:
° CyMATA HA IIPIIXOAR MOWKE Al 6'1);_\,6 HAACHKAHO H3YIICACHA]
° HPCAIIPHHTIICTO HMA THOHOMIMECKA 1E3T0AQ, CBBP3AHA ChC CACAKATA;
¢  CTAHT Ha 3ABHPLIEHOCT HA CAGAKATA 34 IABBPIIBAIE HA YCAYII KbM AATATA HA CHCTABAHCTO HA
CYICTOBOAHIIA OAARHC MOME HAACKAHO A CC ONPEACAL];
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¢ PAsXOANTE, HAIPABCHII ITO CACAKATA, KAKTO II PAIXOAITE 3a 3aBDLPIIBAHE HA CACAKATA MOIAT
HAACHAHO AQ OBAAT TI3MEPEHi,

HPIL\'OA'LT, Ch3ARACH O ITOA3BAHETO HA AKI1IBIL HA IIPEANPIATIEYO O APYITI ATIITA BBYB BITA HA AUXBII,
AHOCHITTOHIL TAKCII IF AIIBITACKHTII, CC TIIPU3HABA, KOTATO:

e CYMATIA HA HPIXOAIFTE MOKE AQ 6‘bAC HAIACHAHO H3UIICACHA,

L4 OPEARPIATIICTO TIMA HKOHOMITHMCCKA II3TOAA, CBBP3aHA CbC CACAKATA,

anXOA,HTC CC IIPH3HABAT, KAKTO CACABA!

L] AHXBITTE €€ TIDH3HABAT TCRYIIO TIPOTTOPUITOHAAHO HR BPEAMEBATA 6333, KOATO OTHIITAa e(l)CR’HIBHHH
AOXOA OT AKIIIBA;

° ATILHCH3HOHHIITE BBIHATPAKACHHA ¢ TIDH3HABAT CEIOPEA p33H0p61\6T[TC Ha <CbOTBETHOTO
CI’IOpﬂS)’MCHHC‘;

e AHBHACHTHTE C€ IPH3HABAT, KOIATO Ce YCTAHOBH INMPABOTO 32 TAXHOTO IIOAYIABAHE,

° HMaannrsk ma axtimn -IIPHXOADLT CC IPH3HABA NP1 YCTAHOBABAHE HA II3ATIIITBKE.

° OTmucartn 3AABACHIN - TIPIXOADY CC HPIISHﬂBﬁ TIPI H3THYAHC HA AABHOCFHHA CPOK HAH 1IPIT
HAALMIIC HQ APYFH OCHOBAHIIA 3% OTIIIICBAHE HA 3aABAKEHITATA,

L FAOGH, HC)'CTOﬁKII, AIIXBII 1T APYTIT ~ TIPIXOADBT CE IIPHIHABE CACA YCTAHOBABAHE HA IpABOTO 34
TAXHOTO MOAYIABAHC ChIAACHO AOTOBOP HAL ¥Pe3 CI:ACGCH HCH.

° HCHOBH PAsSAHKN IO AMIICH JT HAYETH - HpIISHﬂBﬁT CC 34 TIPHXOA 1IPH IMAANIAHE HA AHITCHTEC 1AL
HAYCTHTEC,

Korare menaateHa AIIXBa €€ ¢ HATPDYTIIAAA HpﬁAI[ HpHAO6HBﬂHCTO Had ANXBOHOCHA FHBCCTIINIEA,
MOCACABAAIITC AIIXBCHII MOCTBITACHIE C€ pﬂ3l’lp€;\€'1\ﬂT MCHAY nepnoAa HPEAH' HPHAOGHBHHCTO H
meproAd caca nmpuaobimamero. Yacria cae\ NPHAODUBAHETO €& MPIIHABL KATO LIPUXOA, & € YACTTA
IPEAH ITPHAODHBIHETO €& HaMaAdBa DAAGHCOBATA CTOMHOCT HA ITHBECTINTIATA,

Koraro ANBITACHTIT OT KAHUHTAAOBII LEHHIT KHIDKA Ce OOABAT OT HETHIIA AOXOA IIpeAl IIPIIAOSIIBRHC’TO,
TE3H AIBILACHTII CC IIPIICIIAAAT OF BasdaHCOBATA CIOTHOCT HA IICHHIITC KHIDKA

2.6, Pasxoan

HPCAHPHEH"IICTO OTIHTA TCKYIIO pﬂSXO,A,IITC 33 AeﬁHOC'ITa IO HKOHOMIIMCCKIY €ACMCHTIT H CACA TOBA
CHINIFTS CC OTHACAT IIO CI)YHKLIIIOHEIAHO TPCAHASHAYCHIEC ¢ IEA CPOPMIIPH.HC pasnepa Ha Pa3XOAITTE 10
HANPABACHIA 11 AcHHOCTIIL, HPIISHHBB.HCTO HaA PAIXOAIITE 34 PA3IXOA 32 TCKYLILIIA MEPITOA CC TIIBBPIITBA 1111
HAYTICAABIHC HA CHOTBCTCTBATIIITE M IIPIEXOATT.

Kt pasxoasire 32 AGTHOCETA Ce OTHACAT I (PITHAHCOBII PAsXOAN, XOHTO [IPEAIPHATIETO OTUIITA T C4
CBBP3aHH ¢ 0DHuAiATA ACHHOCT,

PﬂBXOAIITC CC OTYHTAT HA IPHHUIHIIA HA TEKYITO HAYTHCAABAIIC. OL{EHHB‘&T €€ HO CHPABEAAHBATA CTOITHOCT
HA TIAATCHOTO ITAIL TIPEACTOAINO 32 HAALTAHC,

2.7,  HemaTepuaiHH aKTHBH

HCMHTEPHHAHHT& AKTHBH €€ ONECHABAT ITEPBOHAYAAHO 110 cebecrofinoct. B CAYHANTE HA CAMOCTOATCAHO
]'IpHAOGIiBaHE TH € PABHA HA ITOKYIIHATA IEHA, KAKTO I BCHYKE ITAATCHH MITTA4, HEBB3CTAHOBIIMI AAHBITI 1
HAIIPABCHNTE IIPEKH PA3XCAH BEB Bp'bﬂl{ﬁ C TOATOTOBKA HA AKTHBA 34 CKCITAOATALA,

HOCACABI!LU;OTO OTICHABANC C¢ H3BBPTIMA IO IE€HA HA l'[pIIAOGHBaHC, HaMaACHA C HATPYHAHHTE
AMOPTIHIAMIN 1 3211"}’611 oT OGCSHCHKR. H‘EIHPQBCHHTC 06€3HCHKH C¢ OTUYHTAT KATO pﬂ3XOA IT CC IIPIISHABAT
B OTHETA 34 TIPHXOAMTC H pRSXOAIITC 334 CbOTBLTHIA ITEPHOA,

HOCACAB?[U.LIITG pﬂBXOAHTC, KOI'F) BB3IHHKBAT BEB Bp’bﬁl{ﬂ €  HCMATCPDHAAMINEE AKIHBH  CACA
H’prOHﬂ.‘{ﬂ.AHOTO LUPH3IHEABAKE, CC MPISHABAT B OTUCTA 34 OPIIXOANTE I PAIXOAITTE B HEPHOAL HA TAXHOTO
BBIHHKBAHE, OCBCH KO HMA BCPOATHOCT TE A4 CHOOMOYHAT HA AKTIIRA Al TECHEPIIpA ILOBEYE OT
TBPBOHAYAAHO HPECABUACHIITE 6‘]’3A€LLHI ITKOHOMITHECKIL HIIOAM 1T KOTATO TC3IH Pa3sxOAll MOIAT HAACKAHO




PEHTAM AA
TOAMIIEH ®HMHAHCOB OTYET KbHM 31122019 r.

Al 6'bA3'I‘ OHEEHIT IT OTHECCHIT KbM AKITIBA, B resu CAYYQIT PASXOAIITE CC AO6RB$I'I‘ KbM ceDecTolIHoCITA
HA aKITIBA,

I\MO})THB‘&L[II?[‘I"& Ce IT3YIICAABR, KATO C€ IH3M0A3DA ATTHEITHIET METOA BBPXY OLCHCHIIA IICAE3CH CPOK HA
TOAHOCT HA OTACAHIITC AKTIIBL, KAKTO CACABAL

. codbTye 2 TOATIHII
Ty

PﬁBXOAIITC, CBBP3AHII C HAYYHA ACﬁHOC’l', CC OTPA3ABAT B OTYETA 34 IIPHXOATTE 1T pasonuTe KbM MOMCHTA
HA BBIHIKBAHCTO M.

Pasxo,\n, HOHTO €A AHPDCKTHO CBEbP3aHII C (E)Ilﬁﬁ'l'ﬂ. Ha paapaﬁomancro, C¢ NPH3IHABAT KATO HCMATEPIEAAHIL
AKTHEBH, [IPH YCAOBHC YC ono:sapﬂ'r HA CACAHHTEC YCAOBHA

* HAAITIIIC HA TCXHITYECKE Bb3MOKHOCT 34 II0ASBAHCTO HA paBpﬂ.GOTBﬂHIIH 1IPOAYKT B APSOKCCTBOTO
TTAII CBEHTYAAHAQ ]'[p()AR)KGﬂ.

. BEPOATIIO € HEMATCPIHAATTHA ABATOTPAEH AKTHB Al AOBCAC AO HKOHOMHYECKH FTOA3H 33
AP)DKCCTBC)TO ITOCPEACTBOM LISTIOA3BAHCTO MY HAH upes HPOAE{}KSR.

. HCOGX()AIIMHTC TCXHHYCCKE, CP'HH’E{HCOBH I ADYIH pecypcH, HEODXOAHMII 32 3AVBPIIBAHCTO HA
HCMATCPHAAHHA ABATOTPACH AKTHE ¢4 HAAITIHIL

* CTOIHOCTTA HA HCMATCPHAAHLHA ABAIOTPACH AKTHB MOWE AA GT)AE HAACHKAHO H3MEPCHA,

APYHKCCTBOTO H3BBPIIBA BHIMATEAHA [IPENEHKA, KOTATO OIPCACAS AAAM KPHTEPINTE 34 IIBPBOHAYAAHO
IPHSHABAHE KATO AKIHB HA PASXOANTE IO paspaboTtsanero ca BHAT CITASEHHL Ipenenkara nHa
PBKOBOACTBOTO ¢ Ba3npaHa HA THAQTA HAMIYHA naopMATIIH KBM AaraTa Ha Gasaxca. B aombanenire,
BCHUKIT ACITHOCTII, CBBP3AHH ¢ paspaboTRAHETO HA HEMATEPHAACH ABATOTPACH AKIHE C& HADAIOAABAT U
KOHTPOAHPAT TEKYINO OT PHRKOBOACIBOTO.

TlprsHariar HeMATEPIIAACH AKTIB OT paspoiiHa AeHHOCK C& aMOPTHINPA B CPOK AO 5 roanmn or
BB3HIKBAHETO MY,

He e HAATIHE OTIMICBABE HA HEMATEPHAAHII AKIHBI, KOTATO CE NU3BEKAAT BPEMCHHO OT yioipeda - 3a
peMowTIIpane, 33 TOAOBpeHI, 33 KOHCepBipane u TH. Pasxoarrre 32 KOHCepBUpaHE (HIBEKAAHNE OT
yHoTpeBa 3a OTPEACACH IICPIIOA H IHOCACABAIIO BBECHAAHCE B YIOTPEOR) CE OTUITAT KATO TEKYNUI
PAasXOATT 34 IICPHOAR, IIPe3 KOMTO €A BHIHIKHAAI. B KPas Ha BCEKH OTICTCH mepuoA ApyWeciBoro
HPOBEPABA BPEMEHHO TIIBCACHIITC HEMATEPHAAHIT AKTIRI 32 obcsuenka no peaa Ha CC 36 ,,00earenxa
Ha AKTHBL",

Hs6pauiaT mpar Aa CBIUIECTBEHOCT 34 HEMATCPITAAHNTC AKTIBI HA ApyecrBoro € B pasMep Ha 700 as.

2.8, Amasrotpaiign MaTepHasHH AKTHBH

KaTo ABATOTPAITHI MATEPHAAHII AKTHBI C€ OTIHTAT AKTIBH, KOTITO OTIOBApsT Ha kputepimre Ha CC 16 1
ITIMAT CTOIHOCT TP IIPHACGHBANCTO PABHA HAN ITO-Bucoka oT 700 An. AKTHBITTE, KOKTO IMAT CTOHHOCT
FIO-ILICKA OT MOCOYEHATA C& OTHUTAT KATO TEKYIIUT PASXOAIL 34 LIEPITOAA HA NPHACOHBANE B CHOTBETCTBHE
C OAODPEIATA CIETOBOAIA TIOAHTIIKA.

ITbpBOHAMAAHA OLIEHKA

Beexar ABATOTPRCH MATCPHAACH AKTHB €€ OQeHAaBa HpH HpHAO6IIBﬂHC’TO My IIO IIeHA HAa HpHAOﬁHHﬁHC,
KOATO BKAFOYBA ITOKYIITHATA TICHA (BK.AIO“IIITC:\H() MATA IT HEBB3ICTAHOBHMH AﬁH’hLUI) I BCHYKH IIPEKI
PA3XOAIT 34 MOATOTOBKA HA AKTHBA 3% IISITOA3ZBAHCTO MY IO APCAHAIHAYCHIIC.

INo ceBecTOlHOCT - KOTATO €4 CB3ARACHE B IIPEAIIPHATHEI;
To cpaBeAAHBA CTOHHOCT - KOTATO CA MOAYUEHT! B PE3YATAT HA DE3BDIMC3AHA CACAKA;

{lo OLCHKA, IIPHETA OT CBAA, 1L BCIIYKIT IIPEKH PA3XOALL - KOIATO € HOAYYEHN B pesyarar Ha AIIOPTHA
BHOCKA II0 PEAR HA T"bp[‘OBCKIIﬂ SAKOH.
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ITocaeaBanra onenxa

Hocaeaparioro onenapame ce OTYITA 110 1EUR HA TPIAOBIBAHE, HAMAACHA € HAMIICACHIITE AMOPIIZALIIIT
1 HATpyItasaTa 3a1y6a o obesuenka. Haupasennte oBesneHyn ce OTHITAT KATO PAsxoA 11 ce [IPpH3HABAT B
OTUETA 34 IIPIINOATT TT PAIXOAH 34 CHOTBETHII TCPIOA,

PazmMaHa HA AKTHBH

Korato ABATOTPACH MATEPIAACH AKTIIR € TIOAYYCH B DPC3YATAT HA 3aMAHZ ITAIT YACTIINHA 3aMAHA cpenry
APYT HICCXOACH ABATOTPRCH .\{ﬁTCpIIﬂACH AKTIIB HAIT APYIIL AKTIIBIL, TICHATR HA ]"IPIIAO(SIIBHHC CC oIpeALAd
j3Le] CHpaBBA;\IIBﬂTﬂ. CTOHHOCT Ha TIOAYTICHIIA AKTIR, KOATO € CKBITBAACHTHA HA CHpﬁBGAAHBﬂTﬂ CTOHHOCT Ha
OTAAACHHSA AKTHB, KOPHIIIpAHA € BCHYKIT npexnpremr TTAPHYHIT CPEACTBA. Breannkaasara Pa3Alika
MEKAY LEIIATA HA HPHAOGHBRHC A NOAYICHIA AKTIIB IT cyMaTa OoT Oaaaucopata CTOHHOCT HA OTAJACHITA
AKTITB H BCIHYKH HpCXB'ﬁpACIIII IAPITYHH CPEACTBA €€ OTYHTA KATo meuaAaba HAn 3aryﬁa. Korato
MATEPHAACH A’I:A[‘OTPRCH AKTIIB CE HPID\OE’)HBR 1 3aMAHA HA H();\OGCH AKTIIB, KOITO M2 CXOoAHA }'HOTPE‘.‘SR
B ChHLIIATA CCbCpﬂ HA CTOMMAHCKATA ACIUIHOCT IT CXOAHA CIIPDABEAALBA CTOﬁIIOCT, HC CE IPIH3HABA HHKAKBA
mewasbda A 3ﬂr}’6ﬂ 34 CbOTBCTHATA CACAKA. HCHﬁTﬂ Ha HPHAOGHBﬂ.He HA HOBHA AKTHE € D3ALHCOBATA
CTOIHOCT Ha oTaascHITR aktas, Korato CHPRBC‘A;\HB&TR crolfHoCcT Ha TTOAYUCHHS AKTHB IIPCACT2BAABA
AOKA3IITEACTBO 334 HAMRAEHATA CTOHHOCT H2 OTARACHHH AKTIIIB, OLPRO CC HAMAAABA CTOITHOCTIA HA
OTAAACHIA AKTIHB IT Ta3H HAMAACHA CTOIHHOCT ce TIPHITHCBA HA HOBHA AKTIIB.

IMocaeABarur pa3xoAn

HOCAE,L\BRLL[H pasxoan CB‘bpSRHII C OTACACH A’bAl‘OTpﬂ.ﬁH MATEPIAACH AKIIIB CC OTUYUTAT B YBEANYCHIIC HA
BasatcoBara cToiiHOCT HA AKTIIBE, KOra1o ¢ BCPOATHO HPCAIIPIIATIIETO AL llpIIAOBIIC HKOHOMITYICCKL
H3rCAH HaA H’prOHﬂ‘IﬂAHO OTTCHeHATA CTAHAAPTFHA C(.E)EI{'IHBHOCT. BbB BCHYRI ocTAaHAAIT cAaydan
TIOCACABALLTITTE PAa3XOAIT ce IIpIIBHﬁBﬂT 32 PA3XO0A 31 ILCp!IOAﬂ., B KOII'TO ca Hﬁ}[pﬂECHH. HPCAHPHHTHCTO
OTIIIICBA ABATOTPACH MATCPHAACH AKIUB Ipir HPOAZDKVSR HAII KOFATO HE CC OYAKBAT HIIKAKBII
HEOHOMITICCKEH H3TOAH OT M3IOASBAHETD HA AKTHBA IIAM HPII OCBOE)OH{,L\HBM{G'I'O OT HETO,

Bpesenno 13mesernTe AparoTpaiiun akmuem or ymoTpea - 3a pemosrupane, sa HoAoDpeHIs, 3a
KOHCEPBUPANE II T.H. HE CE OTIMICRAT OT DasaHCcA HA HpeAupiriero. Pasxosnre sa xoHceppupaue
(M3BEKAAHE OT YIOTPEDA 33 OUPEACACH IIEPITOA 11 TIOCACABAILIO BBBCKAAILE B YI1oTpeda) ce OTIMTAT KATO
TEKYIILT PASXOAN 32 TIEPIIOA], TIPE3 KOITTO Cf BHIMIIKHAALL,

Amopruzamua

A’I)ATOTPRJUIHIITC MATCPUAAHIT AKTIIBIL CC AMOPTHIUPAT IO AITHEITHIIA METOA 34 HCpIIOAa H4 OYaKBAHIL
THOAC3CH HIIBOT,

CpCAHHHT HOAC3ICH AIIBOT B FOAIIHII 34 OCHOBHIITE Ipyai A"hAI'OTpﬂﬁHII MATCDIAAHIT AKTIIBL, ¢ KAKTO
CACARBAL

I'pyma FloAC3CH SITBOT - TOANHIT
Mawmany u crOpEReHHS 10
Antozobrian 4
TPAHCIIOPTHH CPEACTBA 10
Cromatcxu yuBeHTAD 6,7

Obeanenxa Ha ABATOTPAITHI MATEPHAAHH AKTHBIL

Cpraacuo msucksasuata g2 CC 36 KBM AATATA Ha HIroTBRHE HA (PHHAHCOBHA OTYET €€ TIPABI LPEUEHK?
AAAIL CHINECTRYBAT HHAHKALIL, Y€ CTOMHOCTTA HA AAAGH ABATOTPACH MATEPHAAEH AKTHE ¢ obesnenena. B
CAYIATl HA TAKHBA IHAHKALIZI CC H3YHMCASRA RFb3CTAHOBIMATA CIOHHOCT HA AXTHRA 11 ce ONPCACAA
3aryoaTa or odesreHxka,
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2.9. Orumrrane Ha AURUMHTOBHTE AOTOBOPIH
2.9.1.  Tlpu Haemareas:

B cromercmsie ¢ nanckpamnara wa CC 17 Anaomr®, amageros Aotosop ce kaacidpinmpa xaTto
IHAHCOR ANIITHT, KOTATO HACMOARTEAAT IPCXBLPAL HA HACMATEAN BCIIYKI PIICKOBE 1T TI3TOAIT, CBbP3AH
CbeC CODCTBEHOCTTA BBPXY AKTLBA.

ITpr hyHAHCOB AIIBHHEIOB ACIOBOP APY>KEeCTBOTO!

g OTHHTR KATO 3AADAKEHHE OTIPEACACHATA B AOIOBOP& o0IIa CYMA Ha HACMHIITC TTAQIITANTIA;

Ld 3A0HCBA HACTIA AKTIHB 110 CIIPABCAATIBA CTOHHOCT HAHW CBC CTOIHOCTTA HA MIHIMAAHIITE
AII3HHTOBH ITAAIIAIIHA, AKO TC €A IIO-HIICKIH,

° OTYHTA KATO (EJHH'RHCOB pasxoa za 61;;\611_[!1 TICPHOAM PASAITRATA MEWAY OIPCACACHATA croiinoct
Ha IFACTH AKIEHB 11 O{)I.L[ﬂ'l‘ﬁ CyMa HA AOTOBODEHITE MRCMITH ITARLIRHIA;

° HPL3HABA KATO TCKYIIL (1)HHRH'COB Pasxoa 33 IEpHoAa YaCT OT (i)IIHaHC()HII}{ PA3XON 32 6'5;\8]’.1.[11
He})HOAII APOTTOPIEHOHAAHO HA OTHOCHTEAHIA AHA HA ABMKIMITTC MITHHMAAHII AH3IHHIOBH
TAAAHHA 110 AOIOBOPA 38 HEPHOAR B ()6H.{ﬁTﬂ CYyMA HA AOTOBOPCHHTEC HACNHIT ITAAITAHLIN

° HAYICAABL AMODTIHIATUTA HA AMOPTHIHPYCAIITE HACTH AKTHBH — B CBOTBCTCIBHE C BB3TIPIICEATA
AMOPTHIANIIONHA FTOAITHKA 34 HOAOSHH AMOPDTITIIPYEMIT coberBeu AKT1IB1I;

L HAMAALBA 3AADAWKCHIICTO CII C 3IIAATCHHTE Hp€3 CPOKa Ha AOTOBOPA CYMIL

EKCHAO&T‘RHI[O}H{HTC AHBHHTOBI AOI'OBOPIL:

Bernmugn OCTAHAAH ATISHHEOBLL AQI'OBOPH €€ CHITAT 338 CKCIEAOCATAINIOHHI AHN3IHIOBH AOI'CBODH, HPiT
KOHTO HE Ca HAAIIIC II3IICKBAHIIATA 34 (l)IIHﬂHCOB ATISHHI.

HPH CKCITAOATALIIONHII ANI3ITHTOBIT AOI’OBOPH HACMATCAAT OTIIITA]

® IMAQIMAHIIATA IO OMCPATIIRCH ATISITHI (C HBKAYQHUECHIIC HA PASKOAITE 34 YCAVIIL, Hanpnmep 3a
JACTPAXOBKA, TTOAADBIKKA, OXPAHA, IOYIICTBAHE 1T Ap.) K&TO PA3XO0AIl B OT4era 3a IIPHKOAIITC I
p‘:’l3XO,A,IITC O ALHelHus METOA 30 HEAITA CPOK HA AISITHIOBHA AOl'OBOP, QCBCH 4aKO AP)'T&
cricreMus Hasa He & TIPCACTABIITEAHA 34 BPEMETO, HPCS KOCTO HO']'peaIITCAU{T II3TIOA3BA TI3TOAITC
OT HACTHIA AKTIIR, AOPIE QKO ITAAIIAHITATA HE CC II3BTapLLlBﬂT HA TA311 6&33;

¢ DAasxoAlL CB’prﬂHIl C AOITBAHUTCAHID IIAQIIAHIIA — HAOPIIMCD 33 H3BHPIIBAHC HA PEMOHTI 1T
HOAOSPCHH?{, 32 3ACTPAXCBKII II ITOAAPYBHKA HA HACTIIA AKTIIB IT APYEH HO/_\OSHH, BKAFOYIITCAHO
PAIXOAIITE, CBBP3AHH CBhC CHINECTBYBAA IIO-PAHO  AISIHT (HATIPHMED  PA3sXOAUTE IO
npexpa’rfmanero, T[O;\O6PEHIIHT3, OPEMCCTBAHETO HA HACTOTO HMYIHECTBO H AP.), BKAFOUIITCAHO
pﬂBXOAIITC, KOITTO CCPCKTH'BHO €4 BB3CTAHOBEHU 4YPE3 CHIOPAZYMCHHETO 34 CTHMYAH, €€ OTUHTAT
CAMO OT HacMaTCAAd B CBOIBETCIBIIC C OSU.EHTC TMOAOKEHIA H CTAHAAPTITE, 1IPHAOMKIIMIT KbM
TC3H PA3INOALL PﬂSX()AHTe 3a HOAOGPCHHH HAa HACTH 2AKTHBH (€ OTUITAT KATO A’bAl’()Tpﬂ.ﬁHII
axrnpm, Tesr PAZTOAN CC OTYHTAT OTACAHO OT PA3XOALITE 34 HACM (AHBIIHI');

¢ H3BBPIICHHTE PAIXOAH, CBBPIAHH € HOATOTOBKATA H CKAIOYBAHCTO HA AM3ITHTOBIIH AOTOBOD
(}(OMHCHOHH, TAKCH 11 Ap.), Ce OTUHHTAT OTACAHO O HACMA (Aliﬁlle) KATO pﬂSXOAH’ 34 TEKYIIIHA
NEPHOA;

® HACMATCAAT IIPH3HABA 06Lu;a1'a CyMa OT IOAYUICHITTC CTHMYAT KATO HAMAACHIIC HA PASXOAITE 34
HACM 1IPEe3 IICATIA Cp()K HA AH3HHIA HA ATTHEHHZ 6233, OCBCH AKO ADYra CHCTCMHA Oaza He
IIPEACTABS pREHpCACACHIICTO BEB BPEMCTO HA 1MOA3UTE 331 HAEMATEAR OF H3NOAIBAHCTO HA
ATI3HHTOBHA AKIHB,

29,2, TIIpuuaemopareasn:
B crorpercrane ¢ nzmexsanuara Ha CC 17, Amsuar® amannron AoTOBOD ce Kaacubuigupa Karo

(bIIHRHCOB AIIZIIHT, KOFATO HACMOAATCAAT npexn'bpmr HA HACMATCASA BCIMKIT PIICKOBE II H3IOAH, CBBP3AHTL
cbe coberBenociTa B'bp}iy AKTIIBA,
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HpH (]:)IIIIRHCOB AH3IHI'OB AOTOEBOD Apyﬁ{ecmo’ro:

QTYITd KATO B3CMAHE OLIPEACACHIITE B ACIOBOPA HACMHII ITAADIAHTE] 8 CYAIATA 1IIM CC BEATOUBAT:
ClIPABEAAIIBATA (HpOAﬂ)KHﬂTﬂ) 1IEHA HA OTAAACHITI AKTIIB, PASATIKATA MCHKAY 061!.[8.1"& CyMa Ta
AOTOBODRCHINEC TTACMHN ITAAUIAHIA I COPABCAAIBATA TICHA HA OTAAACHHA AKIIB, KOATO CC
oTpa3sdea KaTo (pHHﬁHCOBII IIPIIXOATT 34 6'bA€LL[11 IIEDITOATT,

OTIIIICBA OTARACHIIA AKTHB IO HETrOBaTa OanarrcoBa CTOﬁHOCT;

OTHIITA B TCKYOIUA IICPIIOA (bHHaHCOBIlTC TIPITXOAIL 34 6'IJACILUI HEPHOAIT ]'IPOITOPLL!IOH’AAHO HA
OTHOCITECAHITA AfSA HA NHOAACKAIIIITE HA HOAYVIARAHC CyMII IIO AOTOBOPA 34 IIEPTIOAA B OGHI‘AT&
CyAIA HA AOTOBOPCHHTC HACMHIL TIAQTIAHITA;

OTUHTA B HAMAACHHEC HA B3CMAHCTO TIQ AOTOBOPR TTOAYHCHIITC Ipe3 CcpoKa Ha AOTOBOPA
IAATITAHHA,

ITps €KCOAGATALHOHHIITE AHIHHTOBI AOTOBOPIL APY:KECTBOTO:

TIPEACTABSA B CBOS CHCTOBOAEH OAAANLC AKTITBITE, KOUTO €4 OOEKT HA €KCITAOATALIIONCH ATSIHT,
KOTATO AWTHBHTE — OOEKI HA EKCITAOATATIIOHEH AHBIHT, €A AMOPTI3HPYEMH AKTHEH,
AMOPTHBALIIN CE HAYICAABAT B CHOTHETCTBIE € AMOPTHIAIMIOMHATA HMOAMTHKA, TIPIETA OT
NPEATIPHATHETO IO OTHOINEHHE HA IIOAOOHN #KTHBH, 3 AMOPTH3ALULHIE €€ H3UICAABAT B
coorpercraite csc CC 4 — Orunrane HA AMOPTH3AITIITIE;

DAIXOANITE, BKAIOUITCAHO TE3M 33 AMOPTI3ATI, H3BLPIICHI BB BPB3KA ¢ ICHEPUPAHCTO HA
IIPIIXOAIL OT AD3IIHT, C€ IPUSHABAT TEKYIIIO B OTUETA 32 IPHXOAHTE I PA3XOAILTE;

H3BBPIIEHIFC ITbPBOHAYAAHG HIPEKIT PA3XOAII OT HAEMOAATEAS BLB BPBIKA C AOIOBZPAHETO H
YPEKAAHETO HA EKCILAOATALITOHHIIA AUSIHT CE OTHHTAT KATO PA3XOAH 33 TCKYIIHA IEPLOA;
HPUXOAHTE OT HACM (AHSHHI) O AOTOBOPH 34 eKCTTAOATALIMOHHHA AM3HHL (C MBKATOMCHIIE Ha
NPFIXOAIITE  OT IISBBPIICHI YCAYIH, KATO 3ACTPAXOBKIL, IOAAPEXKKA, PEMOHTII, OXPaa,
HOMTICTRAHE, KOHCYMATHBHIT PASXOALL I AD.) €€ PI3HABAT TIO ATHEIHII METOA 33 IIEAMS CPOK Ha
ATI3IHIOBII AOTOBOP, DKAIOUITEAMO KOTATO HMOCTBIAGHISIA HE CC TOAYYABAT Ha Tasi asa,
OCBEH 4KO APYER CHCIEMH2 0434 € ITO-LPEACTABIITEAHA I OTPA3ANA HO-TOUHO BPEMEBILT MOACA, 110
KOITTO CE 1I3BATIUA THOA3ATA OT ALTAIHTOBILT AKIIIB.

TTPHXOAIITE OT H3FBPILIEHI YCAYIIL C¢ IPHIHABAT B CBOTBETCTBILE ¢ I3nckbannsra Ha CC 18 — Ilpixoaw;

2,10,

HACMOAATCANT IEPHSHABA OOIIATA CyMA HA IIAAITAHHATA 32 CTIHAMYAIL KATO HAMAACHIE HA HPHXOAL
OT T1aeM (AUISHHE) 32 LEANs CPOK HR AUSITHTOBII AQTOBOD Ha AuHeilma §23f, OCBCH aKO APYTA
cucremHa 6a3a e JTO-HPCACTABIITCAHZ Il OTpA3ABA ITO-TOUHO BPEMEBHA MOAEA, IO KOITO ce
HIBAHYL IIOA3ATA OT AIIIITHTOBITA AKTLIB;

NPCATIPITATIETO TECTBA OTARACHHA HA CXCIIAOATAINIOHCH AUSHHI RKTHB 32 ODESLCHKA TIO
nipasiraara Ha CC 36 — OGestienxa Ha KIS

KBM MOMCHTA HA CKAIOUBAHETO HA AOLOBOP 31 EKCHAOATATUTOHCH AISHHI HAGMOAATCAAT —
TPOH3BOANTEA HAH THPIOBEI[, HE IPL3iaBa Teuasda OT NPoAAKDa, THH KATO AOIOBOPBT HE €
eKBHBAACHTEH HA IPOsaxOa.

DUHAHCOBI AKTHBI

OuRAMCOBMTE AKTHBH BKAIOUBAT IIAPITYHE CPCACTBQ. I (IJHH?[IICO‘BI-I HHCTPYMCHTIT. ®draiicoprre
HHCIPYMCHTH C H3KAFOUCHHC HA XCANIPRTHTE JTHCTPYMEHTH MOTAT Ad 6'1:;\3’]‘ pﬁSAEACHH Ha CACAHEIITC
KaTErOpHiL;

o

KPEAVITH M B3eMAHI, BL3HIKHAAN ITbPBOHASAAHO B ApyecTBOTO;
(hHUHAHCOBH AKTHBIL, ABPIKAHI 31 THPIYBAIE;

(DUIAHCORH AKTHBIL, ABPMAHII AC HACTBIBAHE HA ITRACK;
ChHHAHCORH AKTHBIL, OGABCHII 34 IPOARKOA,

DITANCOBIITE AKITIBI CE PASUPEACAAT KM OTACAHIITC KATETOPHH B 3ABHICIIMOCT OT IIEATA, € KOATG €4
IIpHAO('-)IITH. KRTG].'OPH)H'?I HA ARACH (anchon ITHCTPYMCHT OIIPCACAT METOAZ MY HA OLICHABAHE 1T AQAIL
HOPHXOANTE I PAIXOAIITC CC OTpasABaT B ewaadara AL 3ary6a'ra IIAIL B ADPYIA BceoBxBaTen AOXOA HA

13




PEHTAM AA
TOAVIIEH ®MHAHCOB OTYET KbM 31122019 1,

Apyecrsoro, Dok (oITHAHCOBI AKIUBIT ¢ HIKAIOYEHIIE HA TC3T], OTUIITAHL HO CTIPABEAALID] croiirocT
B leuasbara A 3ayoara, TTOAAGKAT HA TeCl 33 OOEIIEHKA KM AATATA HA (DUUAHCOBI OTHET
(DIHAHCOBIITE AKTHBIT e 0HeINeNaDaT, KOFATO ChUIeCIBYBAT ODEKTITBHII AOKA3ATEACTRR 3a ToBa. IIpiaaraT
CC PA3AINIHI KPLTEPHI 33 ONPEACAAHEC WA 3arydaTa OT ODE3MEHKA B 3ABICHMOCT OT KATETOPIATA HA
PHAAHCOBIITE AKTIIBII, KAKTO € OIECAHO HO-AOAY.

DrHAHCORITTE ANTHRIL CE HOPIB3HABAT HA AATATA HA ThPIYyBAHE,

MHIATICOBITTE AKTIBRI CC TIPII3HABAT H’]‘:PBOH?{‘Iﬁ;\HO O EH HA npn,xoﬁmmHe, KOSATO € CIIPABCAAIIBATA
CTOIIHOCT Ha ITAATEHOTO BB3HATPAKACHIIC IT CROTBCTHHTC PABKOAIL ITO CACAKATA.

OTmiceaneto 2 Cl)IIHﬁHCOH AKTHB CC IISB'hpT_UBﬂ, KOrato j_\.pyx{ecmm'o 3{1[}'6'{1’ KOHTPOA BbPXY
ACTOBODHIITC IIpaBa; KOITIQ CHCTABAABAT Cl.)l'l'H'ﬂ.HC()BIIH AKTIHB, T.€. KOraro ca H3TCKAI IIpaBaTd 32
IIOAY9ABAHC HA TAPHYH HOTOUH HAHI € Hp&XB'prCHﬂ 3HAMIMATA MaCT OT PHCKOBETE H H3TOATITC OT
cofcrBeHoCITA, ‘TecroBe 34 0663HCHK2 C¢ H3BBPHIBAT KbM BCAKA OTUCTHA AQTA, 33 AQ CC ONPCACAIT AQALL CA
HAAFIC OOEKTITBHIT AOKA3ATCACTBA 34 HAAHYHCTO HA OGCSHCHK’E{ HA KOHKDETHH (.1JIIH3_HCOBH AKTHBI HAIIL
ITPyHIL (1.)IIH21HCOBII AKTHBIL.

KpeanTi 1 B3eManHn

KPCA!ITH H B3CMAHIH, Bb3HUKHAAH ITBPBOHAYAAHO B ,Ap}’}KﬁCTB()TO, <a CbHHﬁHCOBH AKTHBH CB3AAACHH OT
TIPCATIPHATIIETO IIOCPEACTROM AHPCKTHO TIPCAOCTABAHE HAa HAPH, CTOXH HAIL YCAYTIH HA AAACHII ,A,(36HTOPH.
Te ca HEACPITBATIIBHIL (bnuancomr HHCTPYMCHTIT I HC CC KOTHPAT HA AKTHBEH I1a3ap. KPCAHTIITC II
B3EMAHIATA IIOCACABAIITO €€ OLECHABAT O AMOPTIIZHPYCMA CTOIHOCT € IIOMOIITTA HA MEIcAa Ha
G('i)CKFIIBHﬂTﬁ AWXBA, HAMAAEHA C paamepa Ha OGCSHCHKRTR. 06631{&}11({1'1'21 C¢ OTHINFA KarTo CPHH‘J.HCOB
pﬂ3XOA B OTYETR 34 IIPIXOANTE 1T PASKOATITC.

THLPIOBCKITTE B3eMAHHS ce OBEIITEHABAT KOIATO € HAANIE ODEKIMBHO AOKAIATEACIBO e ADYiKeCTBOTO
HAMA AA € B CLCTOSMIIE AA ChOEPE CYMHTE, ABAKIMII My B CROTBEICIBIIE C OPHTHHAAHHTE YCAQBIA ITO
caeakata. CyMaTa HA ODE3LMEHKATA CE OUPEACAT KATO PAIALIKA MEHKAY PEHOCHATA CTOIHOCT HA BIEMAHCIO
It HACTOMIMATA CTOHHOCT HA GBACIIITE HAPIMKII IIOTOII.

211,  Ofeanenka mHa akTHBYITE HA ADYRECTROTO

Baaancopata CTOMHOCT HA AKTIIBIITC HA ,Ap)")iCECTBOTO CC HPEPAsrACKAL KbM AATATA HA HL3TOTBAHC HA
DaAaTICA € IEA AR CE OHPCACAII ALAIT IIMA ITHATTKATEIIT, ¢ CTOITHOCTTA HA ARAEH AKTIIB € obesleHeHa.

3a LIEAHTE HA CIPCACASHC HA O6€3L[€HK’AT‘£{, AKTIFBHTE HA Apy}KCCTBOTO ca l'p}'IIIIpﬂ.HH HA HATI-MAAKATA
paarpammn.\m I‘P}'Hﬂ AKTHBI, 34 KOITO MOTAT Ad 6'.bA‘I!.T PAasrpaHrdcH MAPITYHIT TTOTONRIL — CAITHITIA
TEeHCPHPAIIa napuqmi ITOTOLT, B PESYATAT Ha TOBA HAKOM OT AKTHBITE €A TPERACHKAAHN 324 HAANYHC Ha
obesreHKa Ha HHAYBIIAYAATZ 69.321, a4 APpYTH Ha Da3a cATTHIIIA TEHEepHPAN{a IapHYHH TTOTOLEL.

HHATBIAYAA HIITE AKTHBID AT AMHIIIIHTE TEHEPIIPALI IAPHMIH ITOTOG C€ IIPETACIKAAT 32 HAAIYIIC Ha
oBearienka Ha CTOMHOCTIA HM BEAHT T'OAHINITO KEM AATATA HA H3TOTBAHE HA OAAAHCA, KAKTO II TOTABA
KOTATO CHBHTHA HAH MPOMAHA B OGCTOATEACTDA IIOKA3BAT, Ye MPEHOCHATA CTOHHOCT HA AKTHBIITE MOKC Ad
He O'bAS FH3CTAHOBEHA,

B CAYYAIITE, B KOUTO BB3CTRHOBIIMATZ CTOHHOCT Ha AZACH AKTIB ¢ TIO-HICKZ OT HEroBata BaaaHCcOBA
CT()ﬁ'HOCT, DasaHcoBaTA CyMa HAa AKTITBA CACABA Ad 6’}5,:\6 HAMAACHA AO pasMepa Ha BB3CTAHOBHMATA
CTOMHOCT Ha akriea. Topa HAMAAEHITC TPCACTABARBA 3‘&1‘}168 oT 0663L[€HKE{.

BoscranopmvaTa CTOHHOCT HPEACTABAADNA II0-BHCOKATA OT HETHATA TIPOAMKHA LEHA HR AIACH AKTHB,
Bagupana 1A TAAPHIT YCAOBHS, I CTOfHOCITA B yrToTpeBa.

@UHANCOBH AKTHBH

Mpeauprsminiero npiaara CC 32 nprr oranrane wa GIIHAHCOBIH AKTIBIL
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MHIAMCOBITTE AKTIIRII CC K;\ﬂCHCbHLHIpﬂT B 3ABIHCHMOCT OT LEATA HA IlpllAOﬁIIBﬂHC, & KOraTg €a 9acr or
HOquDEIuTA, ce KAHCIICPHU,HPEI’I' B 3ABICIHMOCY OT HEATA, KOATO NPEAUPIDITICTO CH ¢ IMOCFABIIAO 32
IToCyTrase ¢ HOqu)ﬁﬂAﬂ.

DmrancoBll AKTHBIT €€ NPHAHABAT B OAAAHCA, KOIRTO IPEAUPIATUCTO CTAHE CPPAHA [0 ACIOBOPHIITE
YCAOBIIR HA IHCTPYMCHTA.

$irEratcoBIITE AKTIBU Ce OQLCHABAT lel lprBOHﬂ‘Iﬂf\HOTO H]_‘)ITAO(SHBHHC IO ITCHA HA HpHAOGIIB{lHC, KOATO
BEATOYBA:

CHpﬂBC;.\AIfBﬂTﬂ CTOTIHOCT Ha AAACHOTO II paaxo;\nTe IO H3BBPIOTBAHC HA CACAKA C (bHHleCOBII
HHCIPYMCHTIL

Cl\CA OTHPBOHAYAAHIOTO IIPH3HABARE HpCAHpHHTHﬁTO OLTEHABA Ct)HH’ElHCOBHTC AKTHBH KAKTO CACABAL

DiHAHCOBU  AKIHBL, ABPHKAHH 32 TeprysaHe H PHHANCOBH AKTHBI, OOABCHU 32 IIPOAMEDA IO
CHPABEAAHBA CTOIHOCT,

I’IHHECTHLUIH, ADARANIT A0 HACTBOBAHE HA ITAACK HO AMOPTHIIPYEM CTONHOCT € ITOMOINTA HA METOAR HZ
E(l')ﬁI{THHHﬂTa AHXBA CpﬂH?lHCOBHTC AKTIBIIL.

33&.\1[}' H BBCMﬁHITH, HpC;\OCTﬂBCHII orT IIPEAHPIIHTIIGTO, KOIITO HAMAT (i)HKCHpaH ITAACHK — TIO0
ceBecToHHOCT.

QUHAHCOBIT AKTHBII €& OTIIICHAT IM3OAAO AL HACFHYHO, CAITHCIBEHO KOTATO AOTOBOPCHITE HIPABA ITO THX
6"1,,;:1'1' IIOTraceH I,

212,  Marepmasmi samacn

MareprasHIITe 3aMACH BRATOUBAT CTOK. B AGCTABHATA CYOMHOCT HA MATEPHAAHIITE JATACI €& BKATOTRAT
PAIXOATITE TIO 3AKYTIYBAHETO AN HPOUIBOACTROTO HM, IIPEPaboTHATA I APYIT IPEKIT PASXOAI CEBPSAHIL C
AOCTABKATA M AOC CEFANIHOTO MECTOLOAOMKEHIE 11 ChCTOAHINE, (DIIHAHCOBITTE, AAMIIHIICTPATHBHITE,
CKAAAODHTE, II3FBHPEAHIITE PASXOANL, XAKTO 11 PAIXOAITE 34 IPOARKOA HE CE BKAIOMBAT B CTOIHOCTT2 HA
MATEPUAAHIITE 3AIIACIL. K'bM KPAaf H2 BCERH OTYETCH IIEPIIOA MATEPIIAAHIITE 3AMACH €& ONEHABAT HO LI0-
HIICKAT2 OT AOCTABHATA IT TAXHATA HEIHA PEAAIBYeMA CrOMHOCE, KATO PAIAHKATA €& OTHITA KATO APYIH
TEKYIINT PAIXOATL

Hetmata peasmampyesa cTONHOCT NPEACTABASBA OYAKBAHATA IIPOARKHA I1€HA HA MATEPHAAHITE BAITACH,
HAMAAEHA ¢ HeOOXOATIMIITE PASXOAIL 33 3ABBPILBAHE HA HPOHU3BOACIBEHIIA HIIKbA H OYAKBAHITE PASXOAIL
mo mposawdata, B ocayuall we smarepumasnmTe samacn ca Hmanm pede oBeINCHEHN A0 HETHATA IINM
peaAnsyeMa CTOHITOCT 1 B TIOCACABATIL OTUETEH TIEPHOA €& OKAKE, UE YCAOBIATA AOREAH A0 ODeIneHKaTa
HE ¢4 BEYC HAAMIE, TO Ce DBBhANPHEMA HOBARTA NM HETHR peasrsyeMa croiigocT, CymaTa Ha
BB3CTAHOBABAHETO MOME AQ OBAE CAMO AO pasMcpa Ha OaAAHCOBAT2 CTONHOCT Ha MATEPIAAHITE 3AHACIL,
KOATO TE€ €A MMAAL IPEAN ODEIIEHKATA. Bh3cTaHOBABAETO HA IpPCAHIIATA GOE3HEHKR €& OTUITA KATO
YBEAITIEHIE HA CTOHHOCTTA Ha CHOTBETHIITE MATEPITAAHIL 3AITACH X1 KATO APYEI TCKYTIN TIPITXOATT,

APJPRECIBOTO OLIPCAEAS PAIXOAIITE 32 MATEPTIAAHI 34TFACH, KATO H3MMOA3BA METOAA CPEAHIO TIPETErACHA
croiisocr,

Hp}.[ HpoAmﬁa Ha MﬂTepHaAHIITC JAMMACH, TAXHATA 0aAAHCOBA CTOHHOCT ce MIIPH3HABA KATC PA3XNOA B
IICPITOAQ, B KOHTO € TPH3HAT CHOTBCTHIIAT IIPITXOA,

PﬂSl’IpCACAﬂHCTO HA ITOCTOAHHITC O6LLIOHPOII:3BOACTB€HI[ PA3XO0AH 334 BCCKH NPOH3IBEKARH IIPOAYKT CC
FARLPIIBA HA Baszara Ha HOPMAAHIHA KATATITET HA TPOH3BOACTRCHIITC MOIITHOCTH. 3a HOPMAACH Ce
FPLIEMA KAMaliersT, Hp.[[ KOIITO ce OMPCACAA CPCAHO ITPOI3BOACTBO 31 HAKOAKO HCPIIOAA HAW CE30HA
Ipu HOpMaAHH YCAOBHS, KATO C€C B3CMA TIPCABIHA 3{11}’611’1’{1 HA KATAHTET BCACACIBHE HA ITAAHIPAHA
ITOAAP'E)}KKH.
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213,  Aamsui or neyasbata

TCKYH_[IITE AAN'BYITIT AKTIIBIT II/IIA_H TIACHBIL BPCACTABAASAT T€31 3ANBANCHIIA HAIL B3CMAHIA oT 610;3,){{6‘1'3,
KOUTO €& OTHACAT 34 TEKYTITITA TICPIIOA II KOIITO HE €4 TIAATCHIT KBEM AQTATA HA Oaazmca, Te ca 13UIICACHIT B
CBOTBCTCTBIIE C TIPIHAOMXIIMATA AAHBYHA CTABKA I AQHBYMUI npaBIAa 3a obaarane Ha meuasbara sa
HCPITOAA, 34 KoIITO ce OTHACHAT, HA Da3a Ha odAAIACMITE ClJIIHElHCOB pCS)’ATﬂ.T 31 IEPIOAA,

OTCPO‘ICHIIT’G AGITBITIT €& H3YHCAABAT 110 AANLYHITTC CTABKII ChLAACHO AAHDYHOTO 3AKOHOAATCACTRO,
KOTITO CC OMAKBA Ad 6’1:;1‘&’1‘ BAATTAHIL IIPE3 TICPHOAA HA TAXHATA pCﬂAﬂSﬂ‘L{HH.

ToBa BKAFOWBA CPABHEHIE MCEHKAY OAAAHCOBATA CYyMa HA ARTHBHTE 1 TACHBITE I TAXHATA CbOTBCIHA
AAHBYHA OcHoBa. CHINECTBYBALI AAHBYHI 32Ty0H €& QLEHARAT IT0 OTHOMIEHHE HA HAAITIII KPITepII
34 NIPHIHABAHE BB (DUHAHCOBHA OTHET IPEAT Ad HBAC OTPA3CH AKTUB [10 OTCPOHEHL AAHBIIL, Taxen ce
NPH3HABA, KOTATO CBINECTBYBA BEDPOATHOCT 334 PEAAHIHPAICTO MYy TFOCPCACTBOM OBACIIIT AAHDBYHH
neaaAbIL.

IMTacyusn mo OTCPOYEHIT AAHBIN CC Hpnanamn‘ B ITBACH pPasMep. AKTHBH 11O OTCPROMCHH AAHBII CC
TIPH3HABAT, CAMO aKO CHILECTBYBA BEPOATHOLT TC Ad OBAAT YCBOCHII 9pe3 6'EACH_[II AZHDYHI TICYAADIL

OTCpO‘{CHH AAWBYHH AKTHBIL H ITACIHBH €€ HpeACTRBﬂT KO.\!.IICHCllpaHU.

TTpoMAHATA B OTCPOYCHITE AAIBUHIT AKTHBH HAH IACHBH CE MPHIHABA KATO KOMIIOHEHT OT AAHBYHIA
HPUXOA HAM PAJXOA B OTUETA 33 IIPIXOANTE Il PAIXOANIE, OCBCH AXO TC HE CA CBBEDIBAHIT C ITOILILIIN,
IEPIUSHATH AUPEKIHO B cOBCTBEHI KAIUITAA, TIPIT KOETO CHOTBEIHIAT OTCPOYCH AANDBK C¢ IPH3HARA B
cODCTBEHITA KATIETAA,

2.14. TlapuudH cpeacTpa

HRPII‘HIHTC CPEACTBA BKATOYUBAT MAPHHHIL cpeAcma B 6p0ﬁ nB 6CSCPO‘~IHH ACIIO3ITTI, CBOTBCTHO B ACBA
1I BbB BAAYTA.

HQPH‘IHHTC CKBIIBAACHTH €A KPATKOCPOUHL, BHCOKOATIKBITAHIT HHBCCTHILINT, KOITO CA ACCHO OBP'I:H.I&CMH
B KOHKPETHIT Hﬁp]l‘lﬂl’f CYMII IT CBABPKAT HEIHAYITCACH PIICK OT IPOMAHA B CTOITHOCTTA I1M.

2,15, CobBcTBeH KamHTaA
npeAﬂpI[HTHﬁTO nplmam KOHHCIIIIIATA 34 HOM’BP}K&HC H3 q)IIHﬂHCOBIIH KANITAA,

Currra €€, UC TIPCATIPIATIIETO IIOAABPHA cobersentid cir KAITHITAA, KOTaTO HCIrOBIIAT CTOHHOCTEH pasMEp B
Kpﬂ.?[ H2Z OTYCTHIA IIEPHOA C HAT-MAAKO pﬂ.BEH Ha pasm{epa My B HAYAAOTO HA OTYCTHIA HEplTOA, CACA
OPHCITAAZHRS HAl BAOKCHIIA KarmTas OF COOCTBEHINIHTE 1'[[)63 nepqua; CYMITTE, PARIPCACACHIT MCWHAY
CO{JCPBCHIILI,I[TC; IIPpCOICHKATR, OTPascHa B CODCTREHITA KAIITITAA, HOA’LP}KRHCTO CE 113MCPBA B HOMIHAAHI
IIAPHYHN CAHHHIN

ColCTBEHIAT KATINTAA HA IPEAHPHATIIETO €€ CBCTOH OT:

OCHOBEH KAITITAA BRAFOUBATIL:

3aIITcan KAmuTaa — IPEACTABEH 110 HOMHHAAHA CTOIMHOCT ChIAACHO CHAEGHO PEITEHHE 32 PETHCTPALIHS
3aKOHOBH pesepnir

HepasnpeaeacHa meuasba KbM AATATA HA (DHHAHCOBIA OTYET HATPYIIAHA OT IIPEAXCAHI IFCPITOALL
Tleuanta/3aryda or 1eprioaa.

TIpCANpHATIIETO € LIPUCAD CICTOBOAHA HOAINIIKA AQ OTPAIABA KOPEKIIUIT OT FIPOMAHA HA CUCTOBOAHAL
HOAMTHKA 1L (DYHAAMCHTAAHII TPCLIKI UPE3 KODHINIPAHE HA CAAACTO HA  HCPASIPEACACHATA
meuasBa/saryda B HasasoTo Ha orderHmA mepuoA cvraacHo CC 8. Cpasumreamara mdopManis 3a
OPEAXOANIITC IIEPHOAN €€ WPEH3UHCAABA C pasMepa HA xopexmumte. Korato HamaseHmero ua
HepA3ApeAcACHATA 1Heyarda € IO-TOAAMO OT CAAAOTO HA HEpasnpeAesenara Tedaada mpear
HAMAACHITETO, PASAHKATA CC OTHHTA KATO HEMOKITF 3aTyOA OT MEHAAH IOALHIL

216. Ao0XoAI HA IEPCOHAAA

AOXOAI!TE HA IIEPCOHAAL CA BBIHATPDAKACHHATA HPCAOC’I'&BCHII OT HOPCATPHATIETO HA T[CpCOHaA'El B
3AMAHA HA IMOAOQXKCHIIA OT HEFO TPYA, BHKAIOYBAIM, KPATKOCPOWMHIT AOXOAL, AOXOAIT CACA HATIYCKALIC,
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APYTH ABAVOCPOHYHIT AOXOAIL, AOXOATL P HANYCKAHE, AOXOAIT TIOA (bOpMﬂ'["Il HA KOMITCHCATITITII C AKNIY
1IAU ASIAQBE OT COOCTHEHINT KALDNTAA,

B AOXOAITC HA TECPCOHAAQ CC BKATOYBRT I BBIHATPDKACHIILIA 110 AOI'OBOPII 31 YIPABACHNE I KOHTPOA,
BBEIHATPAOKACHITIIA HO I3BHTPVAOBI HPABOOTHOINEHIIA HA HACTIT AIIITA,

Kato SAADAKCHIIT KbM IICPCOHAA M OCHIYPHTCAHIL Opl"ﬂHIIBﬂI.HIH cC KA‘Z!CII('})HL[HPIIT BAABAWCHIL Ha
HPCAIIPHATICTO TT0 IIOBOA HA MITHAA T})YA TTOAOWCH OF HACTIIA INEPCOHAA IT CHOTBCTHIITE OCIII’}’PIITC:\HH
BHOCHKIT, KOITTO C€ IIBUCKBAT OT 3AKOHOAATCACFTBOTO, CeraacHo manckpannara ma CC ce BKAIOUBAT IT
HAMICACHITE KPATKOCPOYHII AOXOALIL HA TIEPCORAAA C HPOI3XOA HETIOASBAHII OTIIYCKII HA TTEPCOHAAA IT
HAUICACHITe Ha Oasa Ha ACIICTRALLINTE CFABKI 32 CGCHTYDABAHE, OClil.'ypIi'['GAHH BHOCKH BLPXY TEC3IL
AOXOAIL

.[IOAﬂ.FaH.HITC CC CYMIT 34 KOMIICHCIHPYCMI OTIIVCKIH HA HEPCOHAAA CC OTHMHTAT KATO 3aANBAKCHIIC H KaTo
Pa3xoA, CEBP3AH C KPATROCPOTHHTE AOXOALL HA TIEPCoand.

3a HCHATPYIIBAMIITE CC KOMITCHCHPYCMIH OTITYCKIT IIPCATIPHATIICTO HE BEPH3HABA 32ABANKCHIIC H Pasxoa A0
MOMEHTA Ha OTIIVCKA, TBII KATO TPYAOBITHT CTAN HA HEPCOHAAL HE YBEAHYABA pasMepa Ha ()66‘3LLI€TCHIICTO.

TpeAnprsATHeTo HM2/ HAMA TOAIITITRG 34 HAYIICAABANE HA ABATOCPOTHIT AOXOAI Ha IIEPCOHIAL,
217, DuHAHCOBI NACHBI
Kaacrduxarum mra drmancosire nacusn cnopea CC 32:

- ,[_\'bp}}{ﬂHH 334 ThPIysaHe - q)IIHﬁIICOBII IIACHBI, ITOCTH OT HPEANPIHATIICTO ¢ IICA HOAYYABAHC 114
HC‘-IBJ\E')U., MPOYIITHYIAINA OF KPHTKOCPO‘-IHH KOAEOALA B LEHITTE HATT B AHTADPCKIITE MAPHOBE,

- A’bp}KﬂHH AO HACTBIIBAHC HA IIAACHK - (_pIIHﬂHCOBH TIRCHBEH ¢ (l)HKCIIpﬂ.HO HALL OHPGAG;\H&\-!O
ITAQTIAHE 1 CbIIKCIIpﬂH ITAACKHK, KOHTO IPEANPHATHETO ITMA HOAOHUITTCAHOTO HGMCPCHHC n
BBIMONKHOCT AZ 3ATTA3IT AO HACTBIBAHS HA ITAACHKA ITM.

- Bosuuxmasun II'prOHﬁ‘{ﬁAHO B HPEA,HPHEHIC’I‘O (pIIHaHCOBII TACHBLL
CACA ITbPBOHAYAAHOTO HPHIHABAHEC NPCALIPHATICTO OHEHABA 110!

- Ilo am-:op'rnsnpye.\m cToliHoCT - CpIIH'ElHCOBHTC ITACIIBE, KAﬁCIICt)HLalaHH KATO ABPDMXAHII AO
HACTBIIBAHC HA HaACK 1I canchosze ITACHBII, KA‘E\CH(lJIIL[IIpﬂ.HII KATO BL3HIIKHAAIL
IBPBOHAYAAHO B IIPCANPIIATIETO,

- Ilo CIIPABCAAIIBA CrOitHOCT - (bIIHZ.HCOBIITC ITACIIBIY, KA’J.CHCPHIIIIPRHII KATO ABpPHAHI 31
ThPIYBAHE,

Drraucosme ITACHIBIY, C KOHTO APYKECTBOTO ONCpHpa Ca KA‘&CH(!)HI.[HP&HII B HATCTOPHA DIIuaHCOBH
TTACIIBIY, OTYITAHL ITO AMOPTIIZHPARA CTOIHOCT,

B rtasm KATCTOPHA (i)Ii_H'JHCOBHTC TACHBI HA APYMECTBOTO CC BKAKOYBAT OAHKOBH 1T TBPIOBCRIT 3A€MH,
OBTJPAPRCPTH, TBEPIOBCKH I APYIH 3AABAMKEHIIA 1 3AAbAOKCHII IO Ct)ITHﬂHCOB AU3HHY,

DHHAHCOBHTE TIACHBIH CC IIPH3HABAT TOTABA, KOTATO ChIHECTBYBA AOTOBOPHO 3aABAMCHIIC 3Q ITAAIAHC HA
TAPHYHIT CYMIE LA Ap}'l“ (t)IIHﬂHCOB AKTHB HA APYI'C DPEATIPHATIIE HALL AQTOBOPDHO 3AABAKCHIIC 334
pasMaiia Ha (1)IIH‘£{HCOBII HHCTPYMEHTH C APYTO OPCANPHATIC I1IPII ITOTCHITHAAHO HC6A2I‘OI’IPH}I'{‘HH
YCAOBHN. Bermukn PasxoAr:, CBBPIAHIT C AMXBII, CC IIPII3HABAT KATO q)IIHﬁHCOBH PA3XOALE B Or1yera 3a
TPHXOAH I PA3SNOAM.

ITeponatasno PHHAHCORITE TACHBH C¢ HPHIMABAT B DAAAHCA IO CIIPABCAAHBA CTONHOCT, HETHO OT
TIPEKITE PAIXOAH N0 TPAHIAKIHATA, A IIOCACABAIG — TIO AMOPTH3HPYEMA CTOHHOCT HO METOAA Ha
edpekmBHATA ALIXBY,

ITeganbir 1 331")?61-1 o chHaHCOBH TTACHBH, KOMTO €€ OTYITAT TFO AMOPTHINPAHA CTOHHOCT ce NpI3HAB2 B
oTdera 31 IIPHXOAN ¥ PA3XOAIL, KOIaro Ct)IIHﬂHCOBHH ITACHB €& OTIICBR IT WPE3 1Ipouleca HA
AMOPITHINPAHE,

TpearpusineTo oTniesa (PIHAHCOB MACHB /IIAT YACT 0T (DHHAHCOBHA hachs,/ , KOTATo TOI € HOIACeH -
T. € KOTATO 3ANBAKEHIIETO, OLIPEACACHO B AGTOBOPA, € CIIfAANAAD, AHYAHPAHO IAKL CPOKDT MY € I3TEKBA.
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TIpir oTmiTeBane Ha (PIIHAHCOB [ACHB PASALKATA MOKAY OAAAHCOBATA CTOITHOCT HA (DHHAHCOB HACHB /1LAIl
Ha vacr or (PIUHAHCOR WACTE/, KOIITO € HOPEeKPATeH IIAI IPEeXBBLPACH LA TPETa CIPAHA, 1 HAATEHOTO
WBIHAIPAKACHIIE, BKATOUIITEAIO TIPEXFBPACHIITE 1T TOCTH HEMAPISHIT AKTHBEL I 1fACHBIIL, €& IIPU3HABA B
OTYETA 32 TIPIFXOATT IT PASXOAM,

T'BProBCKIL 3AABAYKEHITA

T’prOBC}UITﬁ 3AABAMCHIIA CC IIPUSHABAT IIBPBOHAYAAHO 10 HOMIHAAHA crofinocr 1 BITOCACACTBIIC CC
OIICHABAT II0 &\IOP'I'HBIIP{LH& CTOﬁHOCT, HAMAACHA € TTAQAIIAHILT IO YPCHKAAHC HA 3AABAKCHIICTO.

Karo kparxocpousir ce kaacudIIpar saABAKENI KOHTO ¢4
- Bea pHKCHPAH MAALK
- C cl)m{cnpm{ ITAACHK IT OCTATHYCH CPOK AQ ITAAEHKA AQ CAHA FOALIHA OT AATATA Ha hIFAHCOBIIN OTICT.

Karo ADATOCDOYHEL CC KAﬂCH(bHIUIpRT 32ABAKCHIA KOHTO CA C (1)HKCIIpRH IIAACH H OCTAThYCH CPOK AO
IIAACHA HAA CAIEA TOALIHA OT AATATA HA CBCTABAHC HA (1)IIH€1HCOBHH OTHET.

KPCAHTH, TBPTOBCRI H Apy’[’ll 3AADANMCHHSA Ca (‘l)lﬂlﬂHCOBII ITACHBI PBIHIKHAAT OT AHDCKTHO ITOAYHABAHE
HA CTOKH, YCAYTH, HARIT HAIL l‘[apH‘{HII EKBIIBAACHTH OT KPCAHTOPIL

CACA ITEPBOHAYAAHOTO IIPHIHABAHS KPEAWTHTE I THPIOBCKHTE 3AADANKCHHATA, KOIITO €& tes (1JHKCIIPE{H
MAACH CE OTIUTAT 1I0 OLICHCHATA NTPH HpHAOﬁHBﬂHC’I’O HM CTOITHOCT.

KPCAHTHTC I 3AABAMCHHATA, KONTO €2 C CPIIKCHPEIH TIAACH CC OTHITTAT ITO ﬂ.\-IOp'l’HﬂIlpﬂHﬂTa 1M cToiiHOCT.

IToayweH: saeMi

Berraxin PA3XOAM MO 3ACMIT CE OTPAIABAT B MOMCHTA HA BBHIHIKBAHCTO IIM. l_.[pli ITEPBOHAYAAHOTO IIM
IlpliSHﬂBﬂHC JAEMUTE CC OTPa3ABaT YIO CHDABCAAIBA C’['OﬁHOC’l‘, HETHO OT PASXOAITC ITO CACAKATA.
[MocaeABAIOTO OLEHABAME HA 3AEMITTE CE N3BBPIIBA MO aMOPTIINpYeMa crofinoct, PasAkiTe MemKAY
CyMaTA HA HOA}"IGHIITG 3A€EMH, HETHO OT DPAINOANTE IO CACAKATA, 11 crofinocra Ha H3ITAATIOAHE CC
NPH3HABAT B OTYCTA 34 TIPHXOAIITC IT pﬂaXOAIITC 3a l'IepIIOAﬂ HAa 3aCMA, KATO CC IISMIOA3BA MCTOABT HA
epeKTIIBHATA AIIXBA,

AHBIACHTIITE, IIAATIAI HA AKI[HOHEPIITE, ¢ TIPHIHABAT, KOTATO Te c& oaobpeny ua Odutoro cpdpatite
HA AKIITOHEPITIE,

2,18, TIpoBmasn, yCAOBHH 3aABAXMKCHUA I YCAOBHE AKTHBH

HPOBHSUH €€ TTPH3HABAT, KOATO APYHECTBOTO IIMA HACTOAUIO KOHCTRYKTIIBHO ITAK NpaBHO 3AABAMNCHIE,
B PEIYVATAT OT MITHAAIL CBHOITIE I ¢ BepOHTHO, 9E [DOoraciaBaHCTo / )’pE')KAﬂHCTO HA TOBa 31ABANCHIIC €
CBBP3AHO € HITHYAHES HA ITOTOK PECYPCH, CBABPHAI HKOHOMITICCKI TTOA3H. HPOBHSHH ce HpHSHaBﬂT
IpH YCAOBHC, Y€ MOXE Ad CE HATIDABIT HAACKAHR OLEHKA HA TOHHOCIT2 1A 3AABAKCHTIICTO, OHpCACACHa
ma Dasa HﬂI"I“AOGpaTR l'IpHﬁAIIS[ITCAHﬂ. OILIEHKA HA PBROBOACIBOTO KBbM Kpafd HA OTHUETHIIZ HCPITCA 34
Pa3xX0OAITE, HCO6XOA1L\UI 33 YPOHAAHCIC HA CROTBCTHOTO 3ANDAWEHEHE, Koraro IMAACIWET HA
3AABAKCHIICTO € ADATOCPOYCH, HPilﬁAIiiiIITCAHﬂ.Tﬂ OITCHKA CC ATICKOHTHPA C Hp()HCHT (ﬂpﬁAII obaaraie ¢
A‘Ml’bU,H), KOITO OTPA3ABA TEKYLIATA HA3APHA OLEHKA A BPCMEBHTC PAIAHKIT B CTOHHOCTTA HA Hﬂpll‘l‘ﬂ H
CﬂCLIII(i)H‘-IHHTE 34 3AABAKEHHCTO PIICKOBE.

O6€3HIC’ICHHH OT TPCTH AHIA BbB BPB3KA C ARACHO 3AADAMCHIC HA APY'){{CCTBOTO CC IPHIHABAT KATO
OTACACH 2KTHB. Toau AKTIB, 062{‘-{6, He MOXKE A2 HAABHEIABA CTOHHOCTTA H ChOTBETHATA TIPOBH3UA,

HpOBIBHHTﬁ ce HpﬁpaSI'AC}KAaT KbM BCIKA GaAdHCOBA Aara H CTOHHOCTTA HM €€ KOPHILIPA, TAKa Y¢ Ad
oTpasH HaI?—;\OﬁpﬂTﬂ HPHGAHBHTCAHR OILlCHKA KbM AATATA HA Oasanca, B CAYTAHTE, B KOITO C& CHILE, He ¢
MAAKO BCPOATHO Ad BDL3IHIKHC HM3XOARIT IIOTOK pecypcn B PC3YATAT H& TCKYIUO 3AADAKEHIIC, TAKOBA
33ABACHIIC HE €€ BIPH3HABR, OCBCH 4KO HE CTaBa BT:]'IPOC 3a OisHec KOMGHH?{HHH.

YeaopHI JANBAMKCHHSL
VcaoBuirre 3AALAMEHNS M CC IIPTIIHABAT B Danamca mHa HPCAHPHH‘UIC'I‘O .

VCAGBHOTO SAADAKCHIIC €€ OTIOBCCTABA, OCBCH 4AKO BEPOH‘I'HRTa H€06XOAIIMOCT OT IISXOAATIL HAPITYMEH
TTOTOK PECYpPCli; BKAIOYBALN ITKOHOMITTCCKIT ITOASIL, 32 ITOTACABAHC HA 3AANBAYKCHICTO € OTAAACMCHA BBB
BPCNECTO.
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Korato IIPCAIIPII}I'I'HeTO € OTTOBOPHO 3ACAHO 11 IIOOTACAHO 34 ARACIIO 3AABANEHIE, VACtIa OT
JANDAKECHIICTO, KOATO '11)516]3{1 A CE ITOKPIIE OT APYITITS CTPAHT, CC IPETIPA KATO YCAOBHO 3AABAMCHIIE.
HPEAHPIIHTHC'I'O TIPIBHABA HPOBHIHA 3% MACTTA OT 32ABAKEHIIETO, 34 KOLLO ChINECTHYBA BCPOTIHA
HCOBXOA’[H\JOC[' OT IHIXOAANT TIAPIMCH IIOTOK pEC}’pCII, BHAIQOYBAIIT TKOHOMITMCCKIT TI3TOAIL, OCBEH B
TIBKAIOMIITEAHO PEAKUTE CA.y‘jRII, KOTaTO HC MOWKC Al 6’bA€ HATIPDABCHA HAACKAHA OITCHKA.

YCcAOBHI AKTHBIL

YCAGBHIITE AKTHEN HC CC LIPH3HABAT BB (DHHAHCOBIITE OTYETI, AO MOMEHTA ,KATATO PCAAIIBATIIATA A
HPHXOAA € TIPAKTHMCCKI CIMYPH2, TOTARA CBLPIAHIT ¢ HEfl aKITIB HE € YCAOBCH AKIHB I HPH3HABAHETO
My & HeoDXoATIMO,

HPEAHPHHTHCTO OIIOBECTABA YCAOBCH AKTHSB , KOIATC TMOCTBIIBAHETO HA MOTOK HKOHOMITYECKIE TIOASH €
BEPOATHO.

APY)KCCTBOTO HE IDPH3IHABA YCAOBIH AKTHBH, Thil KATO IIPH3HABAHCTO HM MONE A4 ITMA 32 pesyATar
IIPHIMTABAHCTO HA AOTOA, KOIITO MOMC HIIKOTA Ad FHIC 6’])/.\,& CAATTITPAH.
3

2.19.  Paaxoaw 3a GpACLIN IIeproA

Kato PAsNOAIL 30 6'IJACLL[H IICPHOAIT €& HE)CACTGBET IIPCAITAATEHHTE PA3XOAIT, KOHTO KACAAT CACABATIUH
OTHETHIT MEPTIOAIL 11 Ii3B‘pr_[€HH PAa3XOAIT 34 110AY9ABAHETO HA IIpIIXOAH, 32 KOHTO IPHXOAHTE HE MOI'aT
AL 6"]),:_‘\3'1' HAACHKAHO O_HPEAE!AE:HII KBM AATATA HA (bHHElHCOBIIH OTHET.

2.20. Cebpsanu smia
Ipeanprsriero cnasea pasnopeabirre na CC 24 Tipix OIpeAcARHe 11 OIOBECTABANE HA CHLP3AHITE AT

CACAKE{ MENAY CBBP3AHIL AHNA € npexB’prﬁHc HAa PECYPCH, YCAVTEHL AL 3AABAXKCHHA MEXKAY CBBP3AHIL
AHIA Oes Te Al CC OTAIYABAT OT TE3IT MCHAY HCCBBP3AHIT AN,

221, Cu0urns, HACTBIIIAI CACA AATATA HA IOAHINHHA (DHHAHCOB OTUET

Cobirmua caea Aarara na Gasamca ca OHE3N CHOMTIA, KAKTO GAAUOHIPIIATHI, TAKA 1 HEDAATOIpISTILI,
KOIITO BB3HIKBAT MOKAY AATATA Ha DAAAHCA M AATATA, HR KOSTO TOAMITHIIAT (DIHAHCOB OTYCE ¢ OA0Dper
32 IIyOALKYBAHE.

Hp€AHpII$[‘E‘HCTO KOPIIUIpA CYMITe, NPH3HATIL BBEB (pIIHﬁH’COBIITC OTYETIT, 34 Aa O‘I‘pHBH KOPUTHPAIIITTe
cBbITTIIA CACA AATATA HA Gasauca u OCBBPCMCHABA OIIOBCCTABAHIIATA,

HPCAHPHHTIICTO HC Kopnrnpa CYMHTC, IIpHSHﬁTII BhHB @)IIHE!HCOBII OTHCTi, 34 A4 OTPQ.SII
HEKOPHITIpAINHTE CHONTHA CASA AATATA Ha Oasauca. Korato Hexopurmparmirme c»8urin caea aaTaTa Ha
BasaHca CA TOAKOBR CBIUECTBEHI, UE HCONOBECTABAHETO OII MOBAIAAO Ha crocobmocrta Ha
HoTpedirresnte Ha (DINAHCOBITE OTYETIH AQ BIEMAT CTOHAHCKI PELHEHI, TIPEATTPIATIETO CIIOBECTABA
CACGAHATY IIH(_i_)OpMaﬂIIH 334 BCAKA CRICCTBLHA KaT(‘.I’OpHH Ha }ICKOPIii]ipﬂ.LHOTO C‘L6IITHC CACA AATATA Ha
OaAauca;

= CCICCTBOTO HA CB6IITI1’CTO;

- OHCHKATA Ha dpuuaﬁcomm MYy CCbCKl‘ HAI IT3ABACHITE, YC TAKABA OICHKA 1€ MOXME AR 6"BA€
HATIDABCHA.

2,22, TIpemeHKH OT ONPEAEAAN(O 3HAUCHIE IPH NPHAATAHE CHETOBOAHATA MOANMTHKA HA
Apy»cecTBoT0. KAFOUOBH MPUBAHIUTEAHIH OLEHKH M LIPEATIOAGHKEHHS ¢ BIICOKA
HECHUTYPHOCT

HMarotagnero na dumancosns orver cuopea HCC, mpraonuimir 38 BhArapis, HsHCKBA PEKOBOACTBOTO AQ
HATNPABH NPEHEHKH, IPHOANSUTCAHH OEHKH 1 AOIYCKAHIH, KOMTO BAHSAT HA IIPHAATAHETO HA
CUCTOBOAHIITE TIOAITHKII 11 HA AKTHBHTE, ITACHBITE, IPIXOANTE I PASXOAUTE, PEAAHNST PEIYATAT MOME
A2 Goae pasarmien or resn mpubimsireatnt ouenkn, [IPepasraekaIHETO HA CUCIOBOAHIITE OUEHKIH Ce
UPUIHARA B 1ICPUOAR, B KOHTO OIEHKATA € NPEPASTACAAHA, KOTATO TPEPASIASKAAHETO 3ACATR TO3I
IEPHOA, If B ©BACTITH TIEPHOALL, AKO NPEPAITACKAIHETO OKASBA BATIAIIE HA OBACHIHTE TIEPIIOAM,
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