YUYPEAUTEJIEH AKT
HA €JHOJHYHO JPYKeCTBO ¢ OrpaHAYeHA
OTTOBOPHOCT
IJIJA EOO
(mo-mouy ,, IPYKECTBOTO”)

I. PUPMA, CEJAJMUINE W AJIPEC
HA YIIPABJIEHUE

Ynen 1.

Oupmara Ha JIPYKECTBOTO e ,IIJITA*
EOO/I. MmeTo 1e ce M3MUCBa ¢ JIATHHCKH
OykBu , kakTo cnensa: PLDA Litd.

Unen 2.

(HMsmenen ¢ peuwtenue HA eOHONUHHUA
cobcmeenux om 30.08.2023 2.) Cepanuiiero
¥ agpeckT  Ha  YOpaBIGHHE  Ha
HPVOKECTBOTO ca B bwbarapus, rpax

Codus 1715, padion , Mnaagoct™, ya.
,»Camapa“ Ne 4, er. 8.

II. CPOK

Unen 3.

JPYXXECTBOTO ce Ch31aBa 3a

HEoMpeieNieH CPOK OT BpeMe.

1. IPEAMET HA JEAHOCT
Unen 4.

[IpenmeTsT Ha nefiHocT Ha
JAPYKECTBOTO ermouBa: PazpaboreaHe
Ha COPTyEepHHU MPOIYKTH, H3alH U TECTBAHE
HAa  DOMYNPORONHHUIM W  EJIEKTPOHHO
obopyBaHe, KAaKTO U BCAKa JIpyra ThProBcKa

JIeHHOCT, KoATO He € 3abpaHeHa OT
GBJ]FELPC[{HTB 34aKOHHM, TIpHA CIa3BaHE Ha
IPHIIOKHUMHUTE JTHULICH3HOHHH H

PA3PEILHUTEHN PEIKHUMH.

IV. EJHOMHYEH COBCTBEHHK
Ynen 5.

MEMORANDUM OF
INCORPORATION

of a single-member limited liability
company PLDA Ltd

(hereinafter the “COMPANY”)

I. BUSINESS NAME, SEAT AND
MANAGEMENT ADDRESS

Article 1.

The business name of the COMPANY shall
be ILTAA EQOJI. The Company’s business
name shall be written in Latin as follows:
PLDA Ltd.

Article 2.

(Amended by resolution of the Sole Owner
dated 30.08.2023) The COMPANY’S seat
and headquarters address shall be in
Republic of Bulgaria, Sofia 1715, “Mladost”
region, 4 Samara Str., floor 8.

II. DURATION
Article 3.

The COMPANY is established for an
indefinite period of time.

ITI. SCOPE OF ACTIVITY
Article 4.

The scope of activity of the COMPANY shall
comprise: Creation of software,
semiconductor and electronic design and
test, as well as any other commercial activity,
not prohibited under Bulgarian law, in
compliance with the applicable regimes of
licensing and permitting.

IV. SOLE OWNER

Article 5.



EnHonu4HUAT coOCTBEHHK HA KallHTala Ha
JIPYXKECTBOTO e IIJIA, ¢peHcko
ONpPOCTEHO  AaKIMOHEPHO  JPYKECTBO,
PETHCTPHPAHO B THPrOBCKMA M (UpPMEH
peructsp B Ekc-an-Ilporanc mom Ne 407
666 650, cbC cemanMIe M ampec Ha
ynpasneHue Ha yi. , I 'unubep™ Ne 805, Exc-
an-lIlpoanc 13290, ®pannus (nmo-gony
»EJAHOJIMYHU A COBCTBEHUK?™).

Ynen 6.
EJJHOJIMYHUAT COBCTBEHUMK:

1. MameHns u nonsara YupenuTe/lHud aKT;

2. llpueMa HOBH CHAPYKHHIIN;

3. OmoGpsABa NpexBLPIAAHETO Ha JANOBE Ha
HOBH CHAPYKHHIIM;

4. OpnoOpsABa  roOMIUHMA  OOKJIAL U
(dbuHaHCOBU OTYETH, pasnpenes
nevyanbara U B3UMa pelieHue 3a HelHOTO
U3IIallaHe;

5. Bzema pelieHHe OTHOCHO HaMalsgBaHe
HIIM yBelHYaBaHe Ha KaluTana;

6. HasmauaBa ympaBuTenuTe, ONpemers
TIXHOTO  BB3HArpaXIECHHE H  TH
0cBOOOXKIaBa OT OTTOBOPHOCT;

7. B3ema PEIIECHHE OTHOCHO OTKPHBAHETO U
3aKpHUBAHCTO Ha KJIIOHOBE 51
I}pI/],I[O6HBa.HETO HA Y4YACTHE B JIpYyrd

IPYKECTRa;

8. Bzema pelleHre OTHOCHO NpUAOOHBaHE
WK PA3NOPEKIAHE C HEABUKMMUA UMOTH,
KAKTO U OrpaHUuEeHM BelHU paBa BEPXY
HEJBHIXXHMH UMOTH;

0. B3zema pelieHue 1o IpeasBiBaHE Ha
uckose or umero Ha JIAPYXXECTBOTO
cpemy HEroB YIpaBHUTEI H o
Ha3sHa4YaBaHCTO Ha IMpPEACTABHTCII Ha
JAPYIKECTBOTO B cbuebuust criop;

10.  Bzema pelIcHuE OTHOCHO
JONBJIHUTEIHN IapUUHH BHOCKH;

11. M3pbpliRa BCHUKH ApYrU JAeHcTBHSA
BB3JIOXKEHH MY OT OBJrapCKUTE 3aKOHHU.

The sole owner of the COMPANY’S capital
is PLDA, a French simplified joint-stock
company, registered with the commercial
and companies’ register of Aix-en-Provence
under Ne 407 666 650, with seat and address
of management at 805 Rue Guilibert 13290
Aix-en-Provence, France (hereinafter “the
SOLE OWNER?”).

Article 6.
The SOLE OWNER:
1. Amends and supplements the

Memorandum of Incorporation;
2. Accepts new members;

3. Approves the transfer of shares to new
members;

4. Approves the annual report and financial
statements, distributes the profit and
resolves on its payment;

5. Resolves on any reduction or increase of
the share capital;

6. Appoints the managing
determines their remuneration
releases them from liability;

directors,
and

7. Resolves on the opening and closing-
down of branches and the acquisition of
interest in other companies;

8. Resolves on the acquisition and disposal
of real estate, as well as of limited
property rights over real estate;

9. Resolves on filing claims on behalf of the
COMPANY against a managing director
and on the appointment of a
representative to engage in the litigation;

10. Resolves on  additional cash
contributions;
11. Carries out all other activities

entrusted to it by the laws of Bulgaria.



12. (Hos, npuem c¢ peuwenne Ha
eononuynus cobcmeenux om 30.08.2023
2) 3a  BCHYKM  pelleHMs  Ha
EJIHOJIMYHU A COBCBEHHK,
BKITFOUHTEITHO 32 B3€TUTE PELLeHUS [0 Y.
137, an. 1, . 2, .. 4, = S u T. 7 oT
THProBckHs 3aKOH, €& CHCTaBs [IPOTOKOI
B nucmeHa ¢opma (0€3 HOTapHaHO
VAOCTOBEpSIBaHE Ha  MONNMCUTE U
CBALPIKAHUETO).

V. KAIIMTAJI HA IPYKECTBOTO U
ISUIOBE B JIPVKECTBEHHS
KAIIMTAJL

Ynen 7.

(Hzmenen ¢ peuwienue HG eOHORUYHUS
cobemeenux om 10.03.2026 2.) Kanutanst
Ha JPYXECTBOTO e 1 022,58 eBpo
(Xundpa ¥ OBafeceT W JBe €BPO W METAECET
1 OCEM EBPOLCHTOBE) M € BHECEH M3LANIO.

Unen 8.

(Hsmenen ¢ peuteHue HA eOHOTUYHUA
cobcmeenux om 10.03.2026 2) Kanuraner
na JIPY2KECTBOTO e paznipenenen Ha 102
258 (cTO W JiBe XMISM JBECTa TETAECeT H
oceM) asma ¢ HoMHHaHa cTokHoceT oT 0,01
€BpO (E1H EBPOIIEHT) BCEKH.

Unen 9.

IHemuar wamuTam ce  TpUTEXKapa

EJHOJIMYHWA COECTBEHHMK.

orT

VI. VIIPABJIEHUE ¥ HAYMH HA

INPEACTABHUTEJICTBO
Unen 10.
JAPYKECTBOTO ce  ynmpaensBa U

npeacraeisiBa OT  €OHH HITH IMOBEYC
YIpaBUTENH, JeHCTBAH CBBMECTHO HITH

MOOT/IEJIHO, KakTo ObAe pemeHo oT
EJIHOJIMYHH A COBCTBEHUK.

Ynen 11.

YrpapuTenure:

12.  (New, adopted by resolution of the
Sole Owner dated 30.08.2023) All
resolutions of the Sole Owner, including
the resolutions under Art. 137, Para 1, p.
2, p. 4, p. 5 and p. 7 of the Commerce Act
shall be adopted with resolutions in
writing (without notary certification of
the signatures and content).

V. CAPITAL OF THE COMPANY AND
SHARES IN THE COMPANY
CAPITAL

Article 7.

(Amended by resolution of the Sole Owner
dated 10.03.2026) The share capital of the
COMPANY shall be EUR 1,022.58 (one
thousand twenty-two euro and fifty-eight
eurocents) and is fully paid up.

Article 8.

(Amended by resolution of the Sole Owner
dated 10.03.2026) The share capital of the
COMPANY shall be divided into 102,258
(one hundred and two thousand two hundred
fifty-eight) shares with a par value of EUR
0.01 (one eurocent) each.

Article 9.

The whole capital is owned by the SOLE
OWNER.

VI. MANAGEMENT AND MANNER
OF REPRESENTATION

Article 10.

The COMPANY shall be managed and
represented by one or more managing

directors acting jointly or severally, as may
be resolved by the SOLE OWNER.

Article 11.

The Managing directors:



|8}

10.ITpennpuemar

. CxmouBar

. Cubupar

. Ympaenspart H NpeACTaB/IABAT
HAPY2KECTBOTO;
W3roTBar mNpoeKkTH 3a TOOMIUHH H
ABLIATOCPOUHH TJ1aHOBE Ha
HPYKECTBOTO;

. Bzemar PEICHHA MO BBEIIPOCH OTHACAIIHN

ce JI0 BBTPEIIHOTO (PyHKUMOHUpPAHE Ha
JIPYXKECTBOTO H HEroBRUTE
OTHOILEHHS C TPETH JIMLA;

OmnpenensT # KOHTPOIHPAT Pa3XOAUTE Ha
JIPYXKECTBOTO ¥ ru npeiacrasiaT Ha
EJIHOJIMYHMA COBCTBEHHMK 3a
oflodpenue;

. OtroBap4r 3a oTHOIIEHUsTA MEKAY [PV -

KECTBOTO u pbp)aBHUTE Oprafy;

TPYIOBH  JIOTOBOPU  C
nepconana Ha JI[PYXXECTBOTO,;

CriroypaT ¢ TpeTd NMlla BCAKAKBU
JOrOBOPH OTHACANIM C€ [0 MAeNoBara
JIIEMHOCT Ha JIPYKECTBOTO.
JloroBopH 3a NpUI00MBaHE U Tpojaaxsa
Ha y4YacTHe B APYIH APY)KeCTBa H/HIH
HEIBHXXHMH UMOTH U 3a IPEXBLPIIHE HA
npaBa Ha COOCTBEHOCT BbPXY HEABHKHMH
UMOTH CE€ CKJIOYBAT Bb3 OCHOBA Ha
pelieHue Ha ENHOJIWMYHMA
OBCTBEHMEK, cvrnacHo um. 6, an. 7 1 8
No-rope;

B3EMaHHATa Ha
JAPYKECTBOTO;

H3pepuiBaT AEHCTBHA 3a OCUTYpABAHE
HOpMaJTHATa eXeJHeBHA JIeNoBa JiefHOCT
Ha JIPYXKECTBOTO B chOTBETCTBHE Che
3aKOHHMTE, HACTOAIMA YUPEAUTENEH aKT
u pewenudara Ha EJHOJHAYHHWA
COBCTBEHHMK Hna JIPYXXECTBOTO;

BCHUKM JEeWCTBHS 3a
peructpupane Ha JPYXXECTBOTO
npej CbOTBETHUTE OBIArapckH BIACTH; U

11.OchiecTBIBAT BCIKAKRH M BCUYKH JIPYTH

' IEHHOCTH U 3aJIBJIKEHUS, KOUTO Ca U3BEH
U3KITIOUMTENHATa KOMIIETEHTHOCT Ha
EJIHOJIMYHKA COBCTBEHHK.

. Manage and represent the COMPANY;

. Work out drafts of the yearly and long-

term plans of the COMPANY;

. Resolve on the issues relating to the

internal functioning of the COMPANY
and its relations with third parties;

. Determine and effect control over the

COMPANY’S expenditures and shall
submit these to the SOLE OWNER for
approval;

. Are in charge of the relations between the

COMPANY and the State authorities;

. Conclude contracts of employment with

the COMPANY’S staff;

. Conclude with third parties any contracts

relating to the COMPANY’S business.
Contracts for acquisition and disposal of
interest in other companies and/or
immovable property and for transfer of
ownership rights over immovable
property shall be concluded on the
grounds of a resolution of the SOLE
OWNER, as per article 6, paragraphs 7
and 8 above;

. Collect the COMPANY'S claims;

. Perform any acts to ensure the normal

day- to-day business of the COMPANY in
accordance with the laws, the present
Memorandum of Incorporation, and the
resolutions of the SOLE OWNER of the
COMPANY;

10.Take all actions for the registration of the

COMPANY  with the
Bulgarian authorities; and

respective

11.Perform any and all other activities and

duties not falling within the exclusive
competence of the SOLE OWNER.



VII. OI'PAHUYEHMS B
IMPABOMOIITUATA HA
VIIPABUTEJIUTE

Ujen 12.

CrneqH|Te OrpaHHyeHUs PH U3BbPLUBAHE Ha
TUIAIAHNS OT CMETKHMTE Ha J[py»KecTBOTO ca
OpUIOKMMH 32 Yipaeurtens — Mumen
TocnomuaOB Hectopos:

12.1. B pamkuTe Ha eMH KaJleHJapeH Mecel]
Munen locnogunoB Hecropo moxke 1a
W3BBPILBA MIAlaHus B 001l pasMep He Mo-
rossim ot 400 000 (4eTUpUCTOTUH XHISAH)
€BpO.

12.2. B paMkuTe Ha €AHa ceaMuua OT
KaneHgapaus mecell Muen locrnoguHOB
HecTopoe MOXKe @ U3RLPILBA IIIAIAHUS B
06y pasmep e mo-rojam ot 130 000 (cTo u
TPHAECET XWISAOHW) €BpPO, Karo €IMHUYHO
Ilamiane He Moxke ma Hampumiasa 130 000
(cTO ¥ TpUIECET XUIIAH) EBPO.

12.3. B cnydaii Ha HapylllaBaHe Ha HAKOE OT
rOpPEroCOYeHUTe  OrpanudeHus, Muren
Tocnogunos Hectopos Moxe pa Opje
He3abaBHO 0CBOOOEH OT JIBKHOCT, Oe3 1a
My ce IB/DKM HUKakeo obeswereHue. B
IONBJIHEHKE, JIpYKECTBOTO 1€ MMa MpaBo
na nony4u ot Munen F'ocnoguroe Hectopos
o6e3IIeTeHIE 3a TBIHNUA pa3Mep Ha 3ary0uTe
TPETHPIICHH B CIIEACTBHE HA HAPYLIABAHETO
Ha TOPernocoueHHTE OrpaHUIeHUs.

12.4. (Hsmernen ¢ peuienue HQ €OHOAUUHUA
cobCcmeeHuUK om 30.08.2023 2.)
[OpenocoYeHUTE OrpaHHuYCHUs HE CE
npunarar NpM HaJMYME Ha ChIJIaCHE Ha
ENHOJIMYHKA COBCTBEHHK  za
W3BBPIIBAHE HA TUIAAHUS B MO-TONAM
pasmep.

VIII. JONNLJIHHUTEJIHH
PA3SIIOPEABH
Unen 13.

I[OKOJ'IKOTO HaCTOSAIIUAT Vl{pem{TeneH aKT
HE npeaBuxIa HAKaKBH CIICIHaJIHHA

VII. LIMITATIONS OF THE
MANAGING DIRECTORS’
POWERS

Article 12.

The following limitations concerning the
execution of payments from the accounts of
the Company are applicable to the Managing
director Milen Gospodinov Nestorov:

12.1. Within one calendar month Milen
Gospodinov ~ Nestorov ~ may  execute
payments in a total amount not more than
EUR 400 000 (four hundred fifty thousand
euro).

12.2. Within one week from the calendar
month, Milen Gospodinov Nestorov may
execute payments in a total amount not more
than EUR 130 000 (one hundred thirty
thousand euro), whereas a single payment
may not exceed EUR 130 000 (one hundred
thirty thousand euro).

12.3. In case of breach of some of the above
limitations, the Milen Gospodinov Nestorov
may be immediately dismissed from office
with no indemnification being due to him.
Moreover, the Company will be also entitled
to obtain from Milen Gospodinov Nestorov
the full indemnification of the losses suffered
due to the breach of the above limitations.

12.4. (Amended by resolution of the Sole
Owner dated 30.08.2023) The limitations
mentioned above are not applicable if the
Sole owner granted a consent for payments
exceeding the above amounts.

VIII. FURTHER PROVISIONS

Article 13.

Insofar as this Memorandum  of
Incorporation does not provide for any



NpaBMiIa, IIE CE MpUIarat pasnopenbuTe Ha
OBIrapcKOTO THPrOBCKO 3aKOHOJATECTRO.

Yneu 14.

(Hzmenen ¢ peuleHue HA  eOHOTUYHUA
coocmeenux om 30.08.2023 2.) Hactoamust
YupeaureneH axkT € M3rOTBEH B J(Ba
€HOO0pa3HHU eK3eMIlIsIpa Ha aHINHICKY U
Ha OBJIrapCKH e3HK.

3a Enpermianug cob

special rules, the provisions of the Bulgarian
commercial legislation shall apply.

Article 14.

(Amended by resolution of the Sole Owner
dated 30.08.2023) This Memorandum of
Incorporation is drafted in two uniform
copies in English and in Bulgarian.

Ot the Sole Owner:

Jxon ITatpuk lun / John Patrick Shinn

Vnpaeuten / Manager



