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Cmoinnk Enepaxu EOO/{

OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

I'ogunaTa npukioyBama Ha 31 nexemBpu 2020 r.

(BCHUKH CyMH ca B XUJIAJU JI€BA, OCBEH aKO HE € II0COYEHO JIPYTo)

Mpu. 2020 r. 2019 r.
AKTHBH
HeTexkyuy aKkTHBH
Wmory, MammHu 1 06opyBaHe 11 1,070 1,130
AKTHUBU 110 OTCPOUYEHH JaHBIU 13 57 57
O0110 HeTeKYIIM AKTUBH 1,127 1,187
Texkyln akTUBH
THpProBeku B3eMaHUs 12 12 15
Jpyru B3eMaHus 6 13
[Tapuunu cpencTBa U MAPUIHN EKBUBAJICHTH 14 36 111
[IpennnaTenu pa3xoau U APYrU B3EMAHUSA 16 17
JlaHb1M 32 BB3CTAHOBSIBAaHE 13 1 16
O0110 TEKyIIU AKTUBHU 71 172
00110 aKTUBH 1,198 1,359
Co0cTBeH KanuTaa U NacHBU
Co0cTBeH KanuTal
OcHOBEH KanuTai 15 5 5
Henoxputu 3ary6u (15,111) (14,728)
3ary0a OT TEeKyIIUsl IEPHOJ (400) (383)
001110 cOOCTBEH KATTUTAJ (15,506) (15,106)
IMacuBu
HeTtexkyuu nacuBu
JBITOCPOUHY 3aABIDKCHAS KbM CBBP3aHU JINIA 16,17 11,774 11,828
O0110 HeTeKyILH TACUBH 11,774 11,828
Texkyumu nacusu
KpaTtkocpounu 3aabmkeHs KbM CBbP3aHH JIHLA 16,17 4,925 4,630
THproBcku U APYTH 3abJKCHUS 5 7
OO01I0 TEeKYIIH MACUBH 4,930 4,637
0010 macuBu 16,704 16,465
001110 cOOCTBEH KANIMTAJ M MACUBH 1,198 1,359

Toouwnusam gunarcoe omuem e 0000pen na 10.02.2021 2. om Ynpasumens na Hpyscecmseomo.
Tosacnumennume npunosicenuss na cmpanuyu 6 00 28 ca Hepazoearna yacm om 200UUHUsL PUHAHCO8 OmMYem.

C h ao Digitally signed Milena Mihaylova Yordanova D9ty sianed by Wena Mibaylova Yordanova
by Chao Xu \
VYupasuren: Yao Iy Mria 20210210 CxcraButen: Munena Mopnanosa
Xu 10:03:12 +02°00" Codpdun OO]]

Jlara Ha cheTaBsue: 27.01.2021 1.

OIUTOPCKO IPYHKECTBO Beponuka PeBancka
Eitu En bu bearapus OO/] Peructpupan oguTop, OTTOBOPEH 3a OJUTA
Per. Ne 017 Per. Ne 0815 . .

. - ) . Digitally signed
Bepoﬂp[[(a PeBancka Veroni ka \?;grgs::ésé%?ig\zy Ve roni ka by Veronika
Yupasuten Borisova  Revaiska Borisova Borisova

Date: 2021.02.11 Revalska

Revalska  1927:50 +0200' Date: 2021.02.11

Revalska 17:02:42 +02'00'



Cmoinnk Enepaxu EOO/{
OTYET 3A BCEOBXBATHMUMSA 10XO/
TI'omgnnaTta npukaouBama Ha 31 nexkemspu 2020 r.

(BCI/I‘IKI/I CyMHU Ca B XWJISAU JIEBA, OCBCH aKO HC € MOCOYCHO [lpyl"O)

IIpuxoau oT AOTOBOPH € KIHEHTH

[Ipuxoau ot mpomax0a Ha e1.eHepTrHs
OTueTHa CTOMHOCT Ha MPOJAICHATA €Jl.eHePIUs
MMeyan6a

Jpyru noxoau ot AeHOCTTA
AIMUHHCTPATHBHH Pa3X 01

Hpyru pazxoau

Ileuan0a oT onepaTHBHA AeifHOCT

®dunancoBu npuxoan/(pa3xou), HETHO

3ary0a npeau 1aHBIU BHPXY MevyajadaTa

3ary0a 3a roquHaTa

OO0 BceoOXBaTHA 3aryda 3a roJuHarTa

MMpu. 2020 r. 2019 r.
5 355 564
6 (310) (315)

45 249

7 289 79
8 (124) (145)
9 (44) (1)
166 182

10 (566) (565)
(400) (383)

(400) (383)

(400) (383)

Toouwnuam ¢unancos omuem e odobpen na 10.02.20212. om Ynpasumens na Jpyscecmsomo.

Tosacnumennume npunodicenuss na cmpanuyu 6 00 28 ca Hepazoenrna yacm om 200UUHUsL PUHAHCO8 OmMYem.

Digitally signed

by Chao Xu
Chao Xu Date: 2021.02.10

10:03:43 +02'00'
VYnpasuten: Hao lly

Jlara Ha cheTaBsue: 27.01.2021 .

OoUTOPCKO IPYKECTBO
Eita En bu bearapus OO/]

Per. Ne 017 . Digitally signed

Beponuxka Pesaicka Veronika by Veronika
Borisova oy

Ynpasuten Revalska

Date: 2021.02.11
Revalska 53505 0200

Milena Mihaylova Digitally signed by Milena Mihaylova
Yordanova

Yorda nova Date: 2021.01.27 11:46:40 +02'00
CwcraButen: Munena Mopaanosa
Coddun OO/

Beponuka Peaincka
Peructpupan oguTop, OTTOBOPEH 32 OJIUTA

Per. Ne 0815 Digitally signed

Ve ron I ka by Veronika

Borisova

Borisova v

Date: 2021.02.11
Reva I S ka 17:03:01 +02'00'



Cmounnk Exeprsxun EOOJL

OTYET 3A ITIPOMEHUTE B COBCTBEHUS KAIIUTAJL

TI'omnnaTta npukaouBama Ha 31 nexkemspu 2020 r.

(BCI/I‘IKI/I CyMHU Ca B XWJIAJU JICBA, OCBCH aKO HE € IOCOYCHO ,prl"O)

Perucrpupan Hartpynanu 0010 co6cTBEH

Mpua. KaImuTal 3aryoun KanuTaa

baaanc Ha 1 sinyapu 2019 r. 5 (14,728) (14,723)
3ary0a 3a romuHaTa - (383) (383)
Baaanc na 31 nekemBpu 2019r. 15 5 (15,111) (15,106)
baaanc Ha 1 sinyapu 2020 r. 5 (15,111) (15,106)
3ary0a 3a romuHaTa - (400) (400)
Baaanc na 31 nexemBpu 2020 r. 15 5 (15,511) (15,506)

Toouwnusm gunancos omuem e o0obpern na 10.02.2021 2. om Ynpasumens na [pyscecmeomo.

THosicnumennume npunodicenust Ha cmpanuyu 6 0o 28 ca Hepasoeana yacm om 200UUHUS PUHAHCO8 OMUEm.

Digitally signed
by Chao Xu
Date: 2021.02.10
10:04:32 +02'00'

VYupasuren: Yao Iy

Chao Xu

Jlara Ha cweraBsiHe: 27.01.2021 .
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Eitu En bu bearapus OO/
. Digitally signed
Per. Ne 017 Veronika by veronita
Beponuka Peaincka . Borisova
Vipamies SISO s
Revalska 19:28:24 +02'00"

Digitally signed by Milena
Mihaylova Yordanova
Date: 2021.01.27 11:47:05 +02'00"

Milena Mihaylova
Yordanova

CocraBuren: Munena Mopnanosa

Coddun OO

Beponuka PeBancka

PGFI/ICTpI/IpaH OAUTOP, OTTOBOPEH 3a oAuTa
Per. Ne 0815

Digitally signed
by Veronika
Borisova
Revalska

Date: 2021.02.11
17:03:16 +02'00'

Veronika
Borisova
Revalska



Cmounnk Exeprsxun EOOJL

OTYET 3A NAPUYHUTE IOTOLHA

I'onunaTa npuxioyBama Ha 31 nexemspu 2020 r.

(BCHUKM CyMH ca B XU J€BA, OCBEH aKO HE € II0COYEHO APYTo)

IMapuyHU MOTOUM OT ONEPATHUBHA JEeHHOCT

TlocThIicHUS OT KJIUEHTH

IInamanus Ha JOCTaBYUIU

[Mnatenu nanbiy (03 TaHBLIU BbPXY Ieyandoara)

[Mnamanwus kM Goug CEC

Hoctemenus ot poun CEC

Jpyru nocreiuieHns/(Tuiaranus), HeTHO

HeTHU mapuYHH MOTOIU U3MOJI3BAHHN B ONEPATHBHATA JIeHHOCT

IlapuyHu noTouu oT PUHAHCOBA JEHHOCT
W3mnaTteHn TMXBYU 10 3a€MH KM CBBP3aHHM JIHIIA
W3nnateHu rnaBHULM [0 3a€MH OT CBBP3aHU JIUIA
HeTHu mapuyHn noTony oT (PUHAHCOBA JEHHOCT

HeTHo yBeiuueHue/(HaMaJieHHe) HA MAPUYHHUTE CPEACTBA U
NMapUYHUTE eKBUBAJEHTH

Hapnq}m CpeaACcTBA U NAPUYHU €EKBUBAJICHTH B HAYAJI0TO HA
nepuoaa

IMapuyHu cpeAcTBa M MAPUYHN €KBHBAJIEHTH B Kpasi HA MepHOa

Mpu. 2020 r. 2019 r.
429 688

(384) (413)

(29) (43)

(31 (30)

295 64

(€1Y) 2

249 264

(254) (249)

(70) -

(324) (249)

(75) 15

111 96

14 36 111

Toouwmnusam ¢gunancos omuem e 00oopen na 10.02.2021 2. om Ynpasumens na Jpysicecmaomo.

THoscuumennume npunodsicenus na cmpanuyu 6 0o 28 ca Hepazoeana yacm om 200UUHUSL PUHAHCOB OmUem.

Chao

Digitally signed
by Chao Xu

X Date: 2021.02.10
u 10:05:02 +02'00"

VYnpasuten: Yao Iy

Jlata Ha cwetaBsHe: 27.01.2021 .
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Eitu En bu bearapus OO/

Per. Ne 017 N _
Beponuka Pepancka Veronika E;g\'/t::zﬁgne“d
Ympasuten Borisova Eorsove

Date: 2021.02.11
Reva ISka 19:28:40 +02'00'

. . Digitally signed by Milena
M'Iena Mlhaylova Mihaylova Yordanova

Date: 2021.01.27 11:47:26
Yordanova -

CrwcTaButen: Munena ﬂopuaHOBa
Coddun OO

Beponuka Peaicka
Peructpupan oaurop, OTTOBOpEH 3a 0JUTA
Per. Ne 0815

Veronika pigitally signed
by Veronika

BO risova Borisova Revalska
Date: 2021.02.11

Revalska 17:03:31 +0200



Cmounnk Exeprsxun EOO/L
NPUJIOKEHUSI KbM F'OJAMIUHNUSI ®UHAHCOB OTYET 3A 2020 rouua

1. CTATYT U IPEJIMET HA JIEMHOCT

,,Cmomank Enepmxu EOO/] € e THOTHMYHO APY>KECTBO C OTpaHNYEHa OTTOBOPHOCT, PETHCTPUPAHO CHITIACHO
Towproeckus 3akoH Ha PemmyOsnka bearapus u nma nneatudukamnuonen Homep 200769627.

JpyxecTBOTO € ¢ peructpupaH kanurtai B pazmep Ha 5 000 neBa, pasnpenenes B 500 gsuia ¢ Homunan 10
JB., KOWTO € HambHO BHeceH. Cenanmumiero Ha apyxectBoTo € Tp. Codus, a anpechT Ha ynpaBlieHHE pailoH
Tpuamuna, Oyn. Bbenrapus, Nelll, crpama A, er.5 am.13. IIpe3 2020 r. exHoaM4eH cOOCTBEHMK Ha KamuTaja e
»Actporepmku Conap bwiarapus “EOO/], EUK 201795808.

Jpy>XecTBOTO € U3BBPIIMUIO NIPOMSHA B yNPaBUTENHUTE cH opranu mnpe3 ampui 2020 r., a umeHHo: r-H [Lxun FOHr
[[TuH € 0cBOOOICH OT NTHKHOCTTA CH Ha YIIPABUTEN M Ha HETOBO MSCTO € HazHadeH T-H Yao Illy.
IIpomsnara B ynpaBurenure Ha [[py’kecTBOTO € BIMcaHa B T bPrOBCKUS PETUCTHP.

OCHOBHHAT TpeaMET Ha JIeHHOCT Ha apyxkecTBoTo Tpe3 2020 r. € MpOW3BOJACTBO HA €IIEKTPOCHEPTHS.
JpyxecTBOTO ce (poKycupa BBPXY NPOHU3BOACTBO HA EIEKTPOCHEPTHS Upe3 EKCIUIoAaTHpaHe Ha ()OTOBOJITANYHA
neHTpana ¢ kanamurer 2.8 MB, Hamupama ce B ceno CMmonHuK, oommaa KaproOat, obmact Byprac. Ilenrpanara e
NPUCHEIUHEHA KBM €JIEeKTPOIpeHOoCHaTa Mpeska Ha 3 ronu 2013 r.

JpyecTBOTO HsIMa pa3KpUTU KIOHOBE U NEepcoHa KbM Kpas Ha 2020 r.

DUHAHCOBHUAT OTYET € CAMOCTOATENIEH OTYET Ha NPEANPUITHUETO.

Kem 31 pexemBpu 2020 r. uma yupesaeH 3ajior BbpXy TbproBckoTo mpennpusitue B nomsa Ha Kuraiicka
0aHKOBa KOPIIOpAlKs 3a Pa3BUTHE.

2. BA3A 3A N3I'OTBSIHE

2.1. Hpunoxncumu cuemoeoonu cmanoapmu

To3u roaumieH (MHAHCOB OTYET € M3TOTBEH B CBHOTBETCTBHE CBhC 3aKOHA 33 CUCTOBOACTBOTO H
MesxnyHapoaHuTe ctanaapTy 3a punancoso otuurane (MC®PO), npuetu ot EBponeiickust Crio3 (EC). [N'ogumrausT
(uHAHCOB OTYET € 0JI00peH 3a u3aBaHe oT Yrpasuteis Ha [lpyxectBoTo Ha 10.02.2021 r.

2.2. ba3za 3a uzmepeane

lNopumrans pUHAHCOB OTYET € M3rOTBEH Ha 0a3aTa HAa HCTOPUYECKA LICHA.

lNopumrHuAT prHAHCOB OTYET € ChCTAaBEH MPU CIIa3BaHE HA MPHUHIIUIA HA JICHCTBAIIO IPEIIPHUITHE.

KbM pmaTata Ha W3rOTBSHE HAa HACTOSIMS (DMHAHCOB OTYET PBHKOBOJACTBOTO € M3BBPIIMIO OICHKA HA
MNPWIOKUMOCTTA Ha MPHHINNA 3a JEHCTBALIO MPENNpHATHE, KaTo (yHIaMEHTAJICH NPUHIUI PU M3TOTBIHETO HA
¢uHaHCOBHMA OTueT. [Ipy omeHKaTa ca B3eTH IIPEABHJ BCUYKHM OOCTOSATENCTBA, BKJIIOYHTEIHO M TE3H, KOUTO Ca
BB3HMKHAJIU CJIE]] JaTaTa Ha ChCTaBsHE Ha (PMHAHCOBUS OTYET.

BanancsT oTpassBa NpEeBUIIEHUE HAa TEKYLIUTE MAaCUBU HAJ TEKyIIUTe akTuBU ¢ 4,859 xun. aB. kpM 31
nekemBpu 2020 ., KaTo KbM Ta3W JaTa HEMOKpUTaTa 3aryba e B pasmep Ha 15,511 xwir. nB. 3a TeKymusi IepHox
JpyxecTBOTO € 0T4eNo HeTHA 3ary0a B pazmep Ha 400 xui. 1B.

PbKOBOACTBOTO cumTa, Ye ¢ prHAHCOBATA MOJKPENa OT €JHONINYHHS cOOCTBEHUK J[pyXecTBOTO 1Ie ycree
Jla TPOABIDKHM CBOSTA AEHHOCT M Jla TOTracsiBa CBOMTE 3aABJDKCHUS, 03 Ja ce MpoJaBaT akTHBH M 0e3 ga ce
MpeANprueMaT ChIIECTBEHH NPOMEHN B HETOBATa JICHHOCT. PBKOBOACTBOTO € Momydmso odHIHaiHa TapaHus OT
CTpaHa Ha COOCTBEHUIINTE Ha KaIlUTaNa, 3a IPEAOCTaBsIHE HEOOX0AMMATa MOJKpPENa 3a APYKECTBOTO, 32 1a MOXKE Ja
U3ITBJIHU CBOWUTE 33bJKCHUSI.

2.3. @ynkyuonanna eanyma u éanyma Ha npeocmasane

HacrosmusT roauies (MHAHCOB OTYET € U3roTBeH B Obirapcku jeBa (BGN), kosito e gyHKunoHamHara
Basiyta Ha [pyxectBoTo. Llsnara ¢puHancoBa MHpOpMAIMs NpPEACTaBEHa B JieBa € 3aKpbIVICHA O XWISa, OCBEH
KOTaTo € MOCOYEHO JAPYTO.



Cmounnk Exeprsxun EOO/L
MPUJIO’KEHUSI KbM F'OJMIUHUS ®UHAHCOB OTYET 3A 2020 rouna

2.4. H3nonzeane na npubaIU3UmMeEIHU OYEHKU U 3HAYUUMU NPEUEHKU U OONYCKAHUA

UsrotesineTo Ha punaHcoBUTE OTUeTH chriaacHo MCDO, npueru ot EC u3rckBa pbKOBOJACTBOTO Jia MPaBU
MPELCHKY, TPUOIN3UTEITHU OICHKH U JOIMYCKaHUS, KOUTO BIUSAT HA MPHIATAHETO HA CUCTOBOIHUTE MOJUTUKH U HA
AKTUBHTE, TACUBUTE, TIPUXOINUTE U PA3XOIUTe. PeaTHuAT pe3ynraT Moxe a Ob/ie pa3IuucH OT TE3U HPUOTUIUTCITHH
oreHku. [IpepasrieknaHeTo Ha CUCTOBOIHUTE OIICHKH CE MIPH3HABA B TICPUO/Ia, B KOWTO OIICHKATA € Ipepasriciana,
KOTaTo TpepasriiekaaHeTO 3acsira TO3H MEPHO, U B OBJCIIN NEPUOAN aKO TpepasriiekTaHeTO OKa3Ba BIHUSHHUC Ha
Opnmemmre nepuoau. MuHoOpMaIys 3a TO3WIMH, 3aCeTHATH OT OICHKH Ha HECUTYPHOCTTA W JIOMYCKaHUSA IPH
MpUaraHe Ha CUYETOBOJHUTE TMOJUTHKU, KOUTO UMAT €EeKT BBPXY CYMHUTE NPU3HATH BHB (DMHAHCOBHS OTUET, CE
ceabpka B [Ipunoxenue 3.2. — DUHAHCOBH aKTHUBU - OYaKBaHW KpeAWTHHU 3aryow, [Tpumoskenue 3.5. [Ipuxomm ot
JIOTOBOPH C KJMeHTH, [Ipunoxenue 13 — Jlarbiy.

3nauumu npeyeHKu u OONyCKaHus

B mpoueca Ha mpuiiaraHe Ha CYCTOBOJHATA MOJUTHKA Ha JIPyKECTBOTO, PHKOBOJCTBOTO € HAIPABUIIO
CJICJITHUTE NPEUCHKH M JOIYyCKaHHs, KOUTO HMAT HaH-ChIIECTBCHO BJIHMSHHAC BBPXY CYMHTE, IPU3HATH BEHB
(hMHAHCOBHUTE OTYCTU:

Ilpuxoou om dozo6opu ¢ Kiuenmu
JIpy>KecTBOTO € HamlpaBWIO CICIHHTE MPELUEHKH U JOMYCKaHHs, KOUTO OKa3BaT CHIICCTBEHO BIHSHHE BBHPXY
OTIPE/ICIISIHETO Ha pa3Mepa U BPEMETO Ha MPU3HABAHE MPUXOAUTE OT JOTOBOPH C KIIMEHTH:

> Onpez(ensme Ha BpEMETO 3a YAOBJICTBOPSABAHC Ha 3aJAbJDKCHUATA W MOMCHTAa Ha HW3IMBJIHCHUC Ha
3aAbJIDKCHUATA 34 U3IIBJIHCHUC.

JpyXecTBOTO CTHUTHA A0 3aKIIOYCHHETO, Y€ MPHUXOIWTE OT MpoAakOa Ha CJIeKTpHYecKa CHEprus ce

NIPHU3HABAT, C TEUYCHHE HA BPEMETO, Thil KaTO KIMEHTHT €IHOBPEMEHHO TOTy4aBa U KOHCYMHpA MPEIOCTaBEHUTE OT
JpyxecTBoTO mMON3H. 3aIbIDKCHAETO 32 M3MBIHCHHE € MOpenuIa OT OTIACIHU CTOKH IIPEICTaBisABa oOeIaHue 3a
JIOCTaBKa Ha eJIEKTPUYEeCKa €HEeprisi, KOATO 110 CHIIECTBO € €AHAKBA M NMa SIHOPOJICH MOJEI Ha IPEXBHPIITHE KbM
KJIUCHTA.
B xpast Ha Bceku TakcyBail nepuoj JpykecTBOTO U3MepBa CBOSI HAPEIBbK KbM IIBJIHO YpEeXkKIaHe Ha 3abJIKEHUETO
3a M3MbJIHEHHE, YAOBJIETBOPEHO C TEUEHHE Ha BpeMmeTo. M3aMepBaHETO ce W3BBpIIBA 4Ype3 MOTBBbpPKAABaHE Ha
rpaduimre 3a Thpropus. T.e. H3BBPINBA CE OIICHKA HA JOCTABCHUTE KOJIMYECCTBA CHEPrus, 3a KOUTO J[pyKecTBOTO
MpU3HaBa MPUXOIU OT AOCTaBKa HA €JIEKTpUUECKa EHEePTHUs.

» OmpenensiHe Ha [IeHATa Ha CACIKATa

EJ'[CKTpOGHepFI/ISITa CC MpoJaBa Ipu AbPKABHO PEryjiMpaHd LCHU Ha U3KYITyBaHC. L[eHaTa Ha caciikarta MOXE Ja CC
OIIpCALCIIN KaTo (l)I/IKCI/IpaHO BB3HAIPpaXACHUC 3a JOCTaBKaTa Ha OTACJIHUTEC KOJIMYECTBA OT Iopeaunara CTOKU (GJ'I.
eHeprwI). Pa3npezLeJ15{He Ha II€HaTa Ha CACJIKaTa CHPAMO 3aAbJDKCHHATA 3a U3NBJIHCHUEC CC M3BBPIIBA Ha basza
CANMHUYHU TPOJAKHU ICHU (HOpMaTI/IBHI/I, JAO0TOBOPHU UIIN HaSapHI/I).HeCI/II‘ypHOCT Ha CUCTOBOJHUTC HpI/IGHI/BI/ITCHHI/I
OLICHKH

OcHognume npet)nO]lO.?fC@Huﬂ, Koumo ca c8vbp3dHu c 61}061/(41/{ u ()pyeu OCHOBGHU U3MOYHUYU HA HeCcucypHocm 6
npu6ﬂu3umeﬂHume OYEHKU KbM damama Ha d)uHchoeuﬂ om4yem, u 3a Koumo cviyecmeyea 3Hadumeilen pucK oa
dosedam 00 CbUeCMBEHU KOpPEeKyuu 6 banancosume CMOUHOCMU HA AKMUSUME U NACUBUME npes czze()eau;uﬂ
omy4enien nepuod, cd nocov4eHu I’ZO-OOle.

Ilpu3snasane u oyeHKa 3a O4AK6AHU KPEOUMHU 3a2y0u HA 0120681 UHCIPYMEHMU, OUECHAGAHU RO AMOPMU3UPAHA
CHOUHOCH
I100x00 3a obe3yenka na napuunu cpedcmea 6 OAHKU

[MapuuHuTe CpeaCcTBA M MAPHYHKUTE EKBUBAIICHTH €A Hall-BUCOKO JIMKBHIHUTE (DUHAHCOBU MHCTpyMeHTH. Te He
ca HOCUTEJH HAa CETHJIMEHT PHCK, a JIMKBHIHHUAT PUCK, KOUTO HOCAT € OTPaHHYCH J0 TEXHUYECKATA BH3MOKHOCT
JIaJIEHO paslopeskaaHe ¢ TIX 1a He Objie n3mbiHeHo. [lapuuHuTe cpecTBa, AeNo3npani B OaHKH, 00aue ca HOCHTEITH
Ha KPEJWTCH PUCK OT KOHTpareHra (PUCK OT HEM3ITBIHEHHE). PUCKBT OT KOHTpAreHTa TPEeCTaBIIsABa BEPOSTHOCTTA

HacpeIHaTa cTpaHa 1Mo (pMHAHCOBA CAENKAa Ja HEe M3IBJIHHU CBOMTE TOTOBOPHH 3aIbJDKEHUS. J[pyKecTBOTO mpriara
-
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CTaHJIAPTU3UPAHUS ITOJXO0/] 32 U3UHCIICHUC HA OUAKBAHUTE KPEAUTHH 3aryOu Ha MApUIHHUTE CPEICTBA B OAHKH, KATO
3a ompenensHe Ha 3arybaTa OT HEM3IIBIHEHHE B IapaMeTpPHTE Ha MOZENa Ce M3IOJI3Ba KPEAWTHHUAT PEHTHHT Ha
(hMHAHCOBHUTE HHCTUTYIINH, B KOUTO J[pyKeCTBOTO € Ieno3npao NapuIHUTE CH CpeacTBa. Te3u KpeauTHU peHTHHTH
ca MPUCHICHN OCHOBHO OT cieanuTe MHCTUTYmHMu: Moody’s, Standard and Poor’s, Fitch, beirapcka Arennus 3a
Kpenuren pedtunr.

KoM 31 gexemBpu 2020 . Haii-100para MpereHKa Ha PhKOBOACTBOTO 33 OYaKBAHUTE KPEIUTHU 3aryOn Ha MapHIHU
CpelcTBa B OAHKH € C He3HAYHMTEIIHA CTOHHOCT, TOPaIi KOETO PHKOBOJCTBOTO Ha JAPYKECTBOTO € B3EJIO PEIICHUE Ja
HE HAYHCIIsIBa 00e3leHKaTa

I100x00 3a obe3yenka Ha KPAMKOCPOUHU MBPEOBCKU U OPY2U 63eMAHUSL U 63€MAHUSL O CEbP3AHU IUYA

JpyXecTBOTO € MpPHUENIO Ja NMPUIOKH MOJIUTHKATa M MOJXO0Na 3a 00C3ICHKAa Ha MPEIOCTABCHU KPCIWTH,
npwiokKeH oT JIpyxkecTBoTo-Maiika, mopTdeiiieH moaxo 1 3a 00e3leHKa Ha B3¢MaHHS C SJICMEHT Ha (PMHAHCHPAHE U
MPENOCTaBeHH KpenuTH. [lopTheHmHuAT Moaxoa 3a W3YHCIsABaHE Ha OO0E3IeHKa Ha KPEOUTH € TIOIXOMSI 3a
JIPYKECTBA, KOUTO UMAT MHOKECTBO ITOJTYICHH KPEJUTH IPU CXOIHU YCIOBHSL.

TToaxomsT ce 6a3upa Ha 06001eHa HH(POPMAIIHS 33 XapaKTEPUCTUKNATE HA KPEJAUTHTE, KATO B3€Ma MPEABHU]L CTETICHTA
Ha 00€3MeUeHOCT, IHUTE MPOCPOUNE U OpyTH (aKTOPH, HAKOU OT KOUTO Ce KaJKyaupar Ha o0obmeHo HuBo. [lenTa
Ha TI0JIX0/a € J]a M3UHUCITH 00e3IIeHKa Ha KPeIUTUTE Ha 0000IIIEHO HUBO U 110 TPYIIH IMPOCPOUHE.

Monenst 60paBu ¢ 5 rpynu npocpouns: Henanexupanu, o 30 mau, o 60 mau, o 90 num u vag 90 quu. JJau
MPOCPOYHE Ca JTHUTE, C KOUTO € MPOCPOUYCHO B3EMaHe MO IJIaBHUIA WK JINXBA, HE3aBUCUMO OT pa3Mepa UM.

BeposTHOCTTa OT HEM3MBJIHECHUE CE M3YUCISABA MOCPEACTBOM HKOHOMETPHUYCH MOJIEN O0a3upaH Ha B3aMMOBPH3KATa
MexIy Oe3paboTuIaTa 1 HUIBOTO HA HECHOMPACMOCTTa [0 HEOOE3IMEUCHH KPEAUTH 33 IECETTOIUIICH epUO/] Ha3al
3a repuropusiTa Ha P Benrapus. MonensT npuema, 4e eIMHCTBEHO Oe3paboTuIiaTa MoKe J1a ObJe MPOMEHIIUBA, KOSTO
B JOCTaThYHA CTENEH HAa CUT'YPHOCT JIa MOXeE [la IPE/ICKaXKe MPOLIEHTa Ha HECHhOMPAEMOCT Ha KPEAUTHTE. 3a BCsKA
e/IHa OT IPYNUTE MPOCPOUYHE CE OMpeesisi Pa3InyHa BEPOSTHOCT OT HEU3IIbJIHEHHE, KOSITO € CBbP3aHa C TEKYLIOTO
HUBO Ha Oe3paboTHia.

K®M narata Ha Bcexu pHHAHCOB O0TUET py>KECTBOTO ONpeNelts Tl KPEAUTHHUAT PUCK 0 GUHAHCOBUTE HHCTPYMEHT
Ce TIPOMEHMJI 3HAYHUTEIHO CIIPSIMO TBPBOHAYATIHOTO IPHU3HABAHE, KATO M3IIOJ3BA [IsJIaTa pa3yMHa M apryMEeHTHpaHa
nH(opManus, KOsTO € I0CThIIHA 03 M3BbPIIBAHE Ha N3JIMIIHYU pa3xoau WK yeuius. [1pu tasu onenka, J[pyxecTBoTo
Hpepasrieskia IBMKCHUETO W/WIN NMPECTPYKTYPUPAaHUITA HA MHCTPYMEHTa, KaKTO U OOCKTHBHU BBHIIHU (haKTOPH,
KOMTO, N0 MIpelneHKa Ha J[py)XecTBOTO, Morar Ja MMaT OTPaXEHHE BBbPXY B3E€MaHUsITA Ha MHIWBUAYaIHO WIIU
KOJIEKTUBHO HUBO. B JonmbiHEHME ce MpeleHsBa Aaly ChIIECTBYBAa 3HAUUTEIIHO YBEJIMYEHUE HA KPEAUTHUS PUCK,
KOTaTo IUIAIIAHUATA [0 JOrOBOpa ca B mpocpoune Haja 30 nHu.

JpyxecTBOTO npreMa aajieH GUHAHCOB MHCTPYMEHT 32 TaKbB B HEU3IIbJIHEHHE, KOTaTO JOTOBOPHUTE IUIAIIAHUS Ca
B npocpoune Hax 90 mau. B onpenenenu ciydaun, obade, najaeH GUHAHCOB aKTUB MOXKE JIa CE Pas3riiek/a KaTo TaKbB
B HEH3IIBJIHCHHE, KOTaTO BHTPEIIHA WIM BbHIIHA WH(OpMALUS MPEIOCTaBS WHIUKALMS, Y€ € MaJKO BEpPOSTHO
Jpy>XecTBOTO Jia MOJIy4H IIBJIHHS pa3Mep Ha HEM3Ib/DKEHUTE CYMH 0 IOTOBOPA, MPE/IH Jia Ce B3eMaT 0] BHUMaHHE
KaKBHUTO U J1a OWIJIO KPeJUTHH MOAOOPEHUsI, AbPKAHH OT HEro.

HLpBOHa‘IaJ’IHI/IHT pa3sMep Ha Kpe€auTa € yCBOCHaTa 4aCT Ha O,H06p€HI/IH KpeauT B CbOTBCTCTBUE C 1OTOBOPA. prTHaTa
OayaHcoBa CKCIIO3ULIM BKIIIOYBA ABJITOCPOUHATA U KPATKOCPOYHATA YaCT IO KPpEeAUTA, BKIFOUYUTCIIHO MaJACKUPAIUTC
nuxBU. HeTHara excmo3umms ce ojydaBa cJjea MNOpucnaaaHe Ha HavucCJI€HAaTa A0 MOMCHTA O6€3H€HKa Ha
WHAUBUAYAJTHO HUBO OT JAPYKECTBOTO.

3aryba mpu HeusmbJIHEHHE € HeoOe3leveHaTra 4YacT OT EKCIO3UIMATA, KOATO Ce U3YMCIIABA KATO OT HETHATa
EKCIIO3MIIMSI C€ HaMalll JUCKOHTHpaHaTa CTOMHOCT Ha obesneudeHueTo. [Ipuera CTOHHOCT Ha OOE3MEYEHHETO €
JMCKOHTHpaHaTa Ma3apHa CIpaBe/IMBa CTOWHOCT HA 00e3leueHHeTo. PHKOBOJACTBOTO € MPHUENOo 3a MOAXOISI]
JMICKOHTOB TIPOLICHT IMPHM HM3YHUCISIBAHE HA CIpaBEJIUBaTa CTOWHOCT Ha OOE3MEYeHHUETO JIMXBEHHUS MPOLEHT,
JIOTOBOPEH 10 ChOTBETHHUS KPEIUT.

OuakBaHWTE KPEIUTHH 3aTyOH IPEICTABIIABAT BEPOATHOCTHO MpETEricHa OIeHKA HAa KPEOUTHUTE 3aryOH 3a Leius
cpok Ha kpeaurtute. [lapuveH aeduIUT e pa3muKaTa MEXIy MapHYHUTE MOTOLM, IBJDKMMU Ha J[pyXecTBOTO B
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CBHOTBETCTBHE C IOTOBOPA, M MAPUIHUTE MOTONH, KOUTO J[py’KeCTBOTO OYaKBa Jia IMOJTydH, Ha 0a3a Ha BEPOSITHOCTUTE
OTPEJICNICHU Ype3 MAKPOUKOHOMUYECKUTE MMOKA3aTEeNH, OIMCAHU MO-TOpe.

2.5. Cpasenumenna ungpopmayusn

ChriuacHO OBJITAPCKOTO CYECTOBOIAHO 3aKOHOAATEJIICTBO M perjaMeHTHpaHute 3a mnpuioxernne MCC,
(mHaHCOBaTa rOJMHA MPUKIIOYBA HAa 31 JEKEMBpPHU U THPTOBCKUTE JIPYKECTBA Ca JUIHKHU Ja TPEACTABAT TOJUIIHA
(hMHAHCOBH OTYETH KbM ChIIATa JaTa, 3a€JHO ChC CPABHWUTEIHU JAHHU KbM Ta3M JaTa 3a MpeaxojHaTa roauHa. B
Clly4yai, 4Ye JPYKECTBOTO € H3BBPIIWIO MPOMEHH B CYETOBOJHATA CH IIOJUTHKA, KOUTO Ca MPUIOKECHU
PETPOCIIEKTHBHO HJIM aKO € M3BBPILIMJIO MPEU3YHCICHHs WM peknacu(uKaluyu Ha OTACIHH Iepa, TO MPeacTaBs
CPaBHHUTEJHH JIaHHM 32 [(BA MPEAXOIHHU MEPUOJa B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE M CHOTBETCTBAIIUTE MY
MOSICHUTENTHN OEJIeKKHU, KAKTO CIIe/IBa:

a) KbM Kpasi Ha MPEIXOAHUS OTYCTCH MIEPUOT;

0) KbM HAYAJIOTO HAa HAW-PAHHHUS CPABHUM IICPUOI.

B ocranamute eneMeHTH Ha TOAUIIHHS (PUHAHCOB OTYET M CHOTBETCTBAIIUTE MM MOSCHUTCIHU CBEICHHUS,

CpaBHHUTENIHATa UH(POPMAIUS ce IPEACTaBs CaMO KbM Kpasi Ha MPEIXOIHHS OTYCTCH MEPHO.

3.3HAYUMHU CYETOBO/JHU NTOJIUTUKHU

C UBKJIIOYEHHE Ha OMUCAaHOTO B mpwioxkeBue 3.8. Hoeu cuemogoonu cmandapmu u mMuiKysane,
CYETOBOJHATA TOJIUTHKA, MPWIOKEHA B HACTOSAMHNSA (MHAHCOB OTYET € IOCIEAOBaTEeNIHA W ChIIaTa KaTo Ta3|
MIPIJIOJKEHA B TIOCTIC THUS TOUIIICH (PMHAHCOB OTYeT Ha J[pykecTBOTO KBM 31 mekemBpu 2019

r. JIpy>KecTBOTO € IPUENI0 BCHYKK HOBH W/WITU PEBU3UPAHH CTAHIAPTH U pa3sCHEHUs, u3nagcHu oT ChBeTa
no Mesxnynaponuu cueroBoguu crangaptd (CMCC) u nmpuern ot Komucusra Ha EBponelickust cpro3, KOUTO ca
YMECTHHM 3a HEroBarta JeHHOCT U ca B CHJIa 3a TEKYIIHs OTYETEeH Nepuo, 3anousail Ha 1 ssuyapu 2020 r.

3.1. Yyscoecmpanna eanyma

Omnepanyure B UyXKIeCTpaHHA BaJlyTa C€ OTYUTAT BbB (PyHKIMOHAIHATA BayTa 110 oOMeHHus Kypc Ha BHB,
NPWIOKHM B JICHSI Ha M3BBpPLIBaHE HA cAeiKarta. [lapuyHy akTHBY M TACUBH, ICHOMUHUPAHHU B Uy XKJIECTPaHHA BaIyTa,
CE OTYMTAT BB (DYHKIMOHAIHATA BayTa M0 3aKIIOYUTEIHUS KypC B ACHS HA M3TOTBSHE HAa OTYETa 332 (PMHAHCOBOTO
cbcTosiHMe. [ledanba nim 3ary6a OT KypcOBM Pa3iMKH, MPOM3TUYAINN OT HMAPHYHM MO3UIHH, € Pa3InKaTa MEKIY
aMOpPTH3MpaHaTa CTOWHOCT BbB (DYHKI[OHATHA BaTyTa B HAYAJIOTO HA MEPHUOa, KOPUTHpaHa ¢ e(heKTUBHATA JINXBA U
IUTAIAHMATA TIPE3 IEPUOoJa U aMOPTHU3MpaHaTa CTOMHOCT B 4y’>KAECTPaHHA BallyTa NPEBATYTHPaHa 110 Kypca B Kpast
Ha MepHoza.

Ot 1 sayapu 1999 rommna obmennusT Kypc Ha bwirapckus neB (BGN) e dukcupan kM espo (EUR).
Oowmennust kype ¢ BGN 1.95583 / EUR 1.0.

3.2. Qunancoséu uncmpymenmu

3.2.1. Qunancosu akmugu

prsouauaﬂuo npusHaeane U OU€HKa

JpyXecTBOTO IMbpBOHAYAIIHO TIPH3HABA (PMHAHCOB aKTHB B MOMEHTA, B KOMTO CTaHE CTpaHa IO JOTOBOPHO
criopasyMeHHe, ¥ To KiacH(UIFpa CHIIIACHO CUETOBOJHATA MOJHTHKA 32 OTYMTAHE HAa (MHAHCOBH AKTHUBH H
XapaKTEePUCTHKHUTE HA JOTOBOPEHHUTE TTAPUYHH ITOTOIH.

dunHaHCcOBUTE AKTHUBH, TMpCACTaBIgABaAlllM IApUYHU CPCACTBA B 6aHKI/I, TbpPrOBCKM B3CMaHUsA, ApPYTru
B3CMaHMUs, CT)H€6HI/I " MPUCHACHU B3C€MaHUA U B3CMaHHS OT CBBP3aHHU JIULA, C€ ABPIKAT OT I[py)KCCTBOTO C Ieia
IMOJy4YaBaHC Ha AOTOBOPCHUTC MAapUYHU MOTOUU M C€ O4YaKBa Ja AOBEAAT A0 MapUYHU NOTOLU, MNPCACTABIsABALN
CIAMHCTBCHO IIAlIaHWA Ha rylaBHUIIA U JIMXBU. Te3u (1)I/IHaHCOBI/I aKTHUBU CC KnacmbnunpaT U OLICHABAT IIOCJICABAIIO
IO aMOpTU3HUPpaHaA CTOMHOCT.

C W3KIIOYEHHE Ha TBPIroBCKU B3C€MaHHsA, KOUTO HE CHBABPKAT 3HAYUTCICH q)HHaHCOB KOMIIOHCHT,
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JpyXecTBOTO IMbPBOHAYAIHO OILICHSIBA (DMHAHCOB AKTUB IO CHPAaBEAIMBA CTOWHOCT IUTIOC, B Clydas Ha ()MHAHCOB
aKTHB, KOHTO HE C€ OTYMTA MO CIPABEMJIMBA CTOMHOCT upe3 medanba win 3aryba, TpaH3aKIHOHHH DPa3XOju.
THproBckuTe B3eMaHus, KOUTO HE ChbPKAT 3HAYMTENCH (DUHAHCOB KOMIIOHEHT, C€ OLICHSBAT 110 [IeHa Ha c/ejKara,
onpenenena ceriracao MCOO 15.

B TabnmmaTa ca nmpeacraBeHn BUAOBETE (PHHAHCOBU aKTHBH, KOUTO [Ipy’KeCTBOTO IpUTEKaBa M HAYMHA, T10 KOHTO TH
OIICHSBA ITFPBOHAYAIHO:

Tun na (l)I/IHaHCOBI/ISI aKTHB H’LpBOHa‘IaJ'IHO OLICHABAaHC

TBProBCKU B3eMaHUs, KOUTO HIMAT CHIICCTBEH
KOMIIOHCHT Ha (PMHAHCHpPAHE, ONPEACIICH B
cpoTBeTcTBHE ¢ MCDO 15

Ha narara Ha BE3HHKBaHE 110 LIEHATA HA ClIEJIKATa
B ceoTBeTCcTBHE ¢ MCDO 15

ITapuunu cpencTBa B I€BOBE Ilo HoMUHaATHA CTOWHOCT

[Mapuanam cpencTsa B UykKIecTpaHHA BalyTa [To nena Ha mpunoOuBaHe

Ilocneosawa oyenxa

3a OCJIUTC HA ITOCJICABAIIOTO OLCHABAHE q)HHaHCOBHTC aKTHUBH CC KJ'[aCI/I(I)I/IHI/IpaT B YCTHUPU KATCTOPUHN U CC OLICHABAT
KaKTO CJIcaBa:

» @OUHAHCOBU aKTHBH MO aMOPTU3HUPAHA CTOHHOCT (ABJITOBH HHCTPYMEHTH);

» ®uUHAHCOBM aKTHBH, OTYUTAHU [0 CIIPABEIJINBA CTOMHOCT B IPYT BCEOOXBATEH J0XO[ C pekiacuuinupaHe
Ha HATPYTaHM MeYaIOn U 3aryon (IbITOBH MHCTPYMEHTH);

> OuHAHCOBM aKTHBH, OIpEACICHH [0 CHpaBeiiBa CTOWHOCT B Jpyr BceoOXBaTeH Ja0xoj, 0e3
pexnacuduIpane Ha HATPYITaHW NIedaaOn 1 3aryOu TpH OTIHCBaHe (KaTUTAIOBH HHCTPYMEHTH);

» ®uHAHCOBM aKTHBHU, OTYMTAHH 110 CIIPABE/UIMBA CTOWHOCT B revanbara uin 3arybara.

Dunancosu axmuey no amMopmuUUpana CmotuHOCm (0ba208U UHCMPYMEHMU)

Tazu KaTeropus BKJIIOYBA MapruiHu CPEACTBa B 6aHKI/I, TbPrOBCKU B3CMaHUs, APYrd B3CMaHUs, C"I),H€6HI/I u
MNpUCHACHU B3EMaHUA U B3EMAaHUA OT CBbP3aHU JIMla U IMMPEJOCTaBCHU 3aCMU. dunaHCOBUTE aKTUBH Ha APYIKECTBOTO
Ca MpeACTaBCHU U3KJIIIOYUTCIIHO B Ta3U KaTCropus (I)I/IHaHCOBI/I aKTHUBU.

DHUHAHCOBUTE aKTUBH 110 aMOPTU3MPAHA CTOMHOCT BIIOC/IEACTBHE CE OLICHSIBAT 10 METO/a Ha e(heKTUBHHUS
JIMXBEH MPOIEHT U MOJIekAT Ha o0e31ieHKa. [TevanOuTe u 3ary0uTe ce mpu3HaBar B redayidaTa win 3arybara, Korato
aKTUBBT OBJE OTIIMCAH, IPOMEHEH Wi 00e3ICHEH.

HpyxecTBoTO He € Knacuguipparo OPUHAHCOBH aKTUBH, OTYUTAHH 110 CTIPABEINBA.

Omnuceane

DuHAHCOB aKTHUB (I/IJ'II/I, KbACTO € MPUTIOKHUMO, 4aCT OT (bHHaHCOB AKTHB WUJIK 4acCT OT rpyna HO,HOGHI/I (bHHaHCOBI/I
aKTI/IBI/I) CC OTIIMCBAT B CJICAHUTC ClIydau:

> I[OFOBOpHI/ITC npaBa BbpXYy MNAPUIHUTE IOTOLM OT aKTUBA Ca U3STCKIIN,; WA

» JIpy»KecTBOTO € IMPEXBHPIIUIIO MpaBaTa CH 3a IOJy4aBaHE HA ITAPWYHH MOTOIM OT aKTHBA WU € MOEJ0
3aJbJDKCHUETO J1a M3IUIATH U3ILUIO MOJTyYeHHUTE MapUYHU MOTOHU Oe3 ChIIECTBEHO 3a0aBsHEe Ha Tpera
CTpaHa 1o cropasyMeHue "mpexBbpIisiae".

IIpu ormucBaHe Ha (PMHAHCOB aKTHB B HEroBaTa ISJIOCT pa3jiMKaTa MeXIy OalaHcoBaTa M MOJYyYEHOTO
BB3HArpaXJICHHUE CE PU3HABAT B IevyaidaTa Wiy 3aryoara.

Korato JIpy>ecTBOTO € NMPEXBBPJIMIO NpaBaTa CH 3a MOJy4YaBaHe Ha MapHYHU MOTOLM OT aKTHB WM €
CKJIIOUHJIA CTIOpa3yMEHHE 3a IPEXBBPIISHE, TO OIEHABA Al U B KAKBA CTEIICH Ca 3alla3eHu PUCKOBETE U MOJI3UTE OT
COOCTBEHOCTTA.
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Obe3yenka na punancosu akmueu

JpykecTBOTO pU3HABa IIPOBU3MH 3a 0O4akBaHU KpeauTHu 3aryou (OK3) 3a BCHYKH ABJITOBH HHCTPYMCHTH,
KOUTO HE CE OTYHUTAT IO CIIPABEUIMBA CTOMHOCT B Tieyandara v 3ary0baTa, KaTo Ipuiiara mojaxoj, MPEICTaBeH B
TabIuUIaTa 110 I0ITy:

Tun Ha pUHAHCOBUS aKTHUB

Kparkocpounu ThproBcku
B3EMaHUI

KpaTKOCpO‘lHPI B3€MaHus OT
CBbp3aHU JIMla

B3emanus ot cBbp3aHu JidLIA C
KOMITOHEHT Ha ()MHAHCUpPAHE

ITapuunu cpeacTsa u
€KBUBAJICHTU

Kareropus no MC®O 9

JIBITOBY HHCTPYMEHTH,
OIICHSIBAHH 110 aMOPTH3UPAHA
CTOMHOCT

JBITOBY HHCTPYMECHTH,
OIICHSIBAHU [0 aMOPTH3HpaHa
CTOMHOCT

JIBITOBY HHCTPYMEHTH,
OTICHSIBAHH 110 aMOPTH3UPAHA
CTOMHOCT

JIBITOBY HHCTPYMEHTH,
OIICHSBAHU [0 aMOPTH3HpaHa

IMonxon 3a obe3ueHKa
OrnpocTeH MoaXo

OrmpocTteH Noaxon

[Mopdeitnen moaxox

CranmapTH3upaH MOIX0]T

CTOMHOCT

OuakBaHUTE KPEIUTHU 3aryOu MPEACTaBISIBAT BEPOSATHOCTHO MPETErJICHA OLCHKA HAa KPEAUTHHUTE 3aryou
(T.e. ceramHaTa CTOIHOCT Ha BCEKHM HEJOCTHT HA MapHu) 3a OYaKBaHUSA CPOK Ha (pHHAHCOBUS MHCTpyMeHT. [lapuuen
IepunUT € pa3iuKaTta MEXIy MapHYHHTE MOTOIM, NBIDKMMH Ha JIpy)KeCTBOTO B CHOTBETCTBHE C JOTOBOpa, W
MApUYHATE TOTOIN, KOUTO J[py>ecTBOTO O4akBa Ja MONXy4H. ThHH KaTo OYakBaHUTE KPEAWTHH 3aryOM OTYHTAT
pa3Mmepa W CpOKOBETe Ha IUIAIAHMTA, OYakBaHa KpeIWTHA 3aryda ce Mpu3HaBa JOpH ako J[pykecTBOTO oyakBa
aKTUBBT Aa ObJe M3IIIaTeH U3ILUI0, HO TI0-KBCHO OT CPOKa, B KOHTO C€ IBJDKHU TUIAIIAHETO.

OK3 3a kpeIUTHUTE EKCHO3ULIUY, 32 KOUTO HE € UMAJIO 3HAUUTEJIHO YBEIUYEHUE HA KPEIUTHUS PUCK CIIEN
IbPBOHAYAJIHOTO MM IPU3HABaHE, CE NPHU3HABAT KPEAWTHU 3aryOu, KOUTO ca pe3yiTaT OT ChOUTHS, KOUTO ca
BB3MOXKHHM B ciienBamure 12 mecena (12-meceuen OK3). 3a Te3u KpeAWTHU EKCIIO3MLMUH, 33 KOUTO € HAJIHIE
3HAYUTEIHO yBEJIMYCHUE Ha KPEIUTHUS PUCK Clie]l ITbPBOHAYAIHOTO IIPU3HABaHe, Ce M3MCKBA KOPEKLMs Ha 3arybara
32 OYaKBaHMUTE KPEIUTHU 3aryOM CIpSIMO OCTaBallMs >KUBOT Ha EKCIIO3MLMATA, HE3aBHCHMO OT BPEMETO Ha
HensmerHeHHETO (OK3 32 3emus cpok Ha HHCTPYMEHTA).

3a mwpzosckume 63emanus u 002060pHume axkmueu JpyKeCTBOTO MpHiara OMPOCTEH MOAXOZ HpH
n3uucisgBane Ha OK3, kato npu3HaBa o0e3lieHKa 32 O9aKBaHW KpeAUTHU 3ary0u Bb3 ocHoBa Ha OK3 3a memnust )KuBOT
Ha BCsAKa OT4YeTHA jaaTa. J[py»KeCcTBOTO mpuiiara MaTpuiia, KOsSTO Ce OCHOBaBa HA MCTOPUYECKH [AaHHU 3a 3aryoda,
KOpHUrHpaHa uype3 BKJIIOYBAHE Ha MPOrHO3HA MAKPOMKOHOMHYECKa HH(OpMALIHSL.

3a napuunu cpeocmea ¢ 6anku J[pykecTBOTO MpHU3HABA 00C3ICHKA 33 OYAKBAHU KPCAMTHU 3aryOu KaTo
npuiara CTaHAapTU3HPAHUS MOIXO0/, KaTo 33 ONpeeisiHe Ha 3ary0ara OT HeH3IIBIHCHUE B TIApAMETPHUTE HA MOJEa
CE M3MOJ3Ba KPCAUTHUIT PEUTHHT HA ()MHAHCOBUTE MHCTUTYIMH, B KOUTO J[pyKECTBOTO € IENO3UPAO MaPUYHUTE
cu cpenctea. Te3u KpenuTHH PEUTHHIU ca MPUCHICHU OCHOBHO OT cieqHuTe wHCTUTYImu: Moody's,Standard and
Poor’s, Fitch, Bvaeapcka Aeenyus 3a Kpeoumen petimune.

KbM Besika oTueTHa Jara J[py»KeCTBOTO OIpeess CTOMHOCTTAa Ha O0e3leHKaTa 3a BCEKH MHCTPYMEHT B
pa3mep, paBeH Ha OYaKBaHHUTE 3aryOu Mpe3 LeNusl )KUBOT, aKO KPEAUTHHUST PUCK 32 TO3U (UHAHCOB MHCTPYMEHT CE €
YBEIMY I 3HAYUTEITHO OT MOMEHTA Ha IbPBOHAYAITHOTO NMPHU3HABAHE.

B cirydaii, 9e KbM OTYETHATA 1aTa, KPEOUTHUAT PUCK BBPXY Ja/ieH (MHAHCOB HHCTPYMEHT HE CE € YBEIUIHIT
3HAYUTEIHO CIPSIMO MOMEHTA Ha IIBPBOHAYAIHOTO MpPHU3HABaHE, 00e3leHKaTa 3a TO3M (MHAHCOB MHCTPYMEHT € B
pa3Mep paBeH Ha OYaKBaHUTE 12-MECEYHU KPEIUTHU 3aryou.
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I[OH’I)J'IHI/ITCJ'IHI/I OIIOBECTABaHUsA, CBBP3aHU C 0663H€HKaTa Ha (1)I/IHaHCOBI/I AKTHUBH, C€ CBABPIKAT U B CICIAHUTC
TIIPUIIOKCHU A

» OnoBecTsiBaHMs HAa 3HAYUMU TPELEHKH U MTPEITOI0KCHUSI
» TBProBcKH U JIPYTH B3EMaHUs

» Tlapuunu cpenctea

3.2.2. Dunancosu nacueu

preouauafmo npu3Haeane U OUEeHKa

JpyXecTBOTO NpU3HABA B OTYETAa 32 ()MHAHCOBOTO CH CHCTOSIHHC (DPMHAHCOB MACHB CaMO KOTaTO CTaHE
CTpaHa MO JOTOBOPHM KJIay3W Ha (PMHAHCOBHS MHCTPYMEHT. [IbpBOHAYAIHOTO NMPU3HABAHE CTaBa HA Jarara Ha
ypexXIaHe ¥ Ce M3BBPINBA [0 CIPABEAINBA CTOMHOCT ILIIOC, B CITydail Ha ()MHAHCOBH MACUBH, KOUTO HE CE OTYUTAT
[0 CIpaBeAMBa CTOWHOCT B redandara win 3arybara pa3xojad, AMPEKTHO OTHOCHMH KbM TNPHIOOWBAHETO WU
u3faBaHeTo Ha (UHAHCOBHs MacuB. TakcuTe 3a ynpaBjeHHE Ha MOJYYCHHTE 3a€MH Ce pa3cpoyBar 3a Mepuoja Ha
MOJI3BaHE Ha 3aeMHUTE, 4Ype3 H3MO0J3BaHEe Ha MeToja Ha e(eKTHBHHs JIMXBEH IPOLEHT M C€ BKIIOYBAT B
aMOpPTH3MpaHaTa CTOMHOCT Ha 3aeMHUTE.

duHAHCOBHUTE TACHBU Ha pr)KQCTBOTO BKJIIOYBAT 3aAbJOKCHUA KbM CBBP3aHMU JIMIA IO IOJYYCH 3a€M OT
ﬂpyﬁ(eCTBOTO—MaﬁKa, TBHPrOBCKU U JAPYT'H 3adbJIKCHUS. Cnopezl CpOKa UM Ha IoracsaBaHe (bHHaHCOBPITe IacuBHU CC
KJ'IaCI/I(l)I/IIII/IpaT Ha ABJIIOCPOYHU U KPATKOCPOUHHU.

Ilocneosawo oyenasane
Ornenkara Ha (PMHAHCOBUTE NACHBH 3aBUCH OT TAXHATA KIACH(HUKALIUA, KAKTO € OMMCAHO MO-I0JY:

Dunancosu nacusu no cnpaseoaUusa CMotuHoOCm 6 nevarbama uu 3a2yoama

DHHAHCOBUTE MACHBU, OTYUTAHH T10 CIIPABEJIMBA CTOMHOCT B revajibara iy 3arybara, BKIIIOUYBAT (MHAHCOBH
MAacHBH, IbP)KaHU 32 THPryBaHe, U (DMHAHCOBU IACUBH, OINPEICICHH MPH IIBPBOHAYAIHOTO WM IMPHU3HABAHE 10
CrpaBe/IMBa CTOMHOCT B Tevanbara wiu 3arybara. OUHAHCOBHTE MACHBU CE KIACH(PHULIMPAT KATO IbPIKAHU 32
THPTyBaHe, aKO ca HAIMPaBeHH C IeJ 00paTHO M3KyIyBaHe B Onm3Kko Obxenie. [leqanOure uiu 3aryOuTe OT MacHBH,
Ibp)KaHU 32 ThpPryBaHe, Ce MPH3HABAT B OTYeTa 3a revajbara Wik 3arybaTa W Ipyrust BCEOOXBaTeH OXOI.
OUHAHCOBUTE MACHBH, OMPEACICHH NPU MbPBOHAYAIHOTO UM IMPH3HABAHE 110 CIIPABENINBA CTOWHOCT B IevanbaTa
WK 3ary0aTa, ce OmnpeielT Ha IMbPBOHAYATIHATA JaTa HA MPH3HABAHE W CAMO aKO Ca HM3IBJIHCHU KPUTCPHHUTE B
MC®O 9. [IpyxecTBOTO HE € onpeaeauio (UHAHCOBH MACHBH KaTO OTYMTAH IO CIIPABEUIMBA CTOMHOCT B revandaTta
W 3aryoara.

QDunancosu nacusu, OYeHABaHU N0 AMOPMUIUPAHA CHIOUHOCT
Benuku puHaHCOBM MackBH, ¢ KOUTO [[py>KeCcTBOTO orepupa ca KIacu(pHUIMPaHH B Ta3H KaTETOpusl.

[omyuennre 3aeMu ca BpEMEHHO MPUBJICUEHH CPEACTBA IO THPTOBCKU 3aeMu. OCHOBHUTE (PMHAHCOBH IACHBU
Ha JIpy>KeCTBOTO BKIIFOYBAT JINXBOHOCHH 3a€MH U MPUBJICUCHH CPEACTBA, HYXKHH 32 OCHTYpsIBaHE (pUHAHCHpAaHE Ha
neriHoctTa Ha JlpyxectBoTo. DHUHAHCOBUTE MAaCUBH CE€ OLIEHSBAT IOCJIEABAIIO 10 AMOPTU3UPAHA CTOMHOCT, KaTo Ce
M3I0J13Ba METOABT HA €PEKTHBHATA JIMXBA. AMOPTH3MpAHAaTa CTOMHOCT Ce M3YUCIIABA, KATO CE B3€ME IPEIBU BCAKA
OTCTBIIKA WU MPEMUs MPH NPUAOOUBAHETO, CHIO TAKCH HIIM PAa3XO0JH, KOUTO ca HepasJellHa YacT OT C(PCKTHBHHUS
JIMXBEH MPOICHT. Pa3xoaure (M3YMCICHU Ype3 U3IMOA3BAHETO HA METOJa Ha ¢()CKTHBHATA JIMXBA) CE BKJIFOYBA KATO
(uHAHCOBHM pa3xoqu B OTYETAa 3a IevanbaTa WM 3arybaTa W JPYrH BCEOOXBATCH NOXOX Ha pen ,,DuHaHCOBH
pazxoau”.

3a (UHAHCOBUTE MACHBH, KOUTO CE OTYHWTAT 10 aMOPTHU3HMpaHa CTOWHOCT, mevaindata WM 3arybara ce
MpuU3HaBa B rmevyanbaTa WM 3arydara 3a nepuoja, Korato (UHAHCOBUAT aKTUB WM (PMHAHCOBUSAT MACUB C€ OTIHCBA
WM 00e31eHsIBa U Ype3 Ipolieca Ha aMOPTH3HPAHE.

T’pr‘OBCKI/ITe 3a0bJDKCHUA CC IIPU3HABAT ITbPBOHAYAIIHO IO HOMHWHAJIHA CTOMHOCT M BITOCJIEJICTBHE CE
OIICHABAT 110 aMOpTHU3HpPaHa CTOﬁHOCT, HaMaJICHa C ITalaHusd 110 YPEeXKIAaHE Ha 3aIbJIKCHUECTO.
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Omnuceane

I[py)KGCTBOTO OTIIMCBaA (I)I/IHaHCOB nacuB CaMoO KOraTto ypeau (I/I3H’I)J'IHI/I) 3aAbJLKCHUECTO, H3TCYC CPOKHBT Ha
3aABbJDKCHUECTO WU KPEAUTOPDHT CE OTKAXKE OT IIpaBaTa CH. Paznmkara MCKIY OayrancoBaTa CTOMHOCT Ha (bHHaHCOBI/IH
acus, ype€aCH WU MMPEXBBPJICH Ha Apyra CTpaHa, U 3alUIaTCHOTO 3a YPCIKAAHECTO, BKIIIOUUTCIIHO Napy U IPEXBBPJIAHC
Ha HCIIAapWYHU aKTUBHU, CC IIpU3HABA B rneyaaou u 3ary61/1 3a nepuonaa.

Komnencupane na gpunancoeu uncmpymenmu

OUHAHCOBUTE aKTHBH M (MHAHCOBHTE MACHBH CE€ KOMIICHCHpPAT, a HETHATa CyMa C€ OTYHTa B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHUE, aKO MIMa JICHCTBAIIIO 3aKOHHO TIPaBO J1a c€ KOMICHCHUPAT MPU3HATUTE CYMH U [Ipy:KecTBOTO
“Ma HaMepeHHe Jia ce Ypeau Ha HeTHa OCHOBA, [1a C€ Pealn3upaT aKTUBHUTE M YPEXKIAT MACUBUTE THOBPEMEHHO.

3.3. Cobcmeen kanuman
Kanutanst Ha [{py>eCTBOTO € NPEeACTaBEH 0 HOMUHAIHATA CTOMHOCT Ha 3aIMCAHUTE ISUIOBH BHOCKH.
OcHoBHUAT KanuTtan Ha J[pyxectBoro ce cberon oT 5 000 1B, chetosm ce oT 100 adma, Bceku OT KOUTO C
HOMUHaJIHa cTOWHOCT OT 50 neBa. J[anoBuUAT KanuTan Ha J[pyKecTBOTO c€ ChCTOM M3LAIO OT MapuyHa BHOCKA, HA
croitHoct 5 000 nB. EnHonmueH coOCTBEHMK Ha KamnMTalla Ha JIpy>KecTBOTO € ,,Actponepku Conap bwirapus”
EOO[, EMK 201795808.

3.4. Hmomu, mawmunu, cvopvrcenus u 06opyosame
3.4.1. Ilpuznasane u ouenka

ITvpeonauanno npusnasane

HmoTtuTe, MalIMHUTE, CHOPHKCHUATA U 000PYIBAHETO CE OICHSBAT IO [ICHA HA MPUI00MBaHe, HAMAJICHA C
HATpYIIAaHU aMOPTU3ALUH U 3ary0u oT oOe3ueHKa. llenara Ha mpuI0OMBaHEe BKIIIOYBA MOKYITHATA [IEHA, BKIFOYUTEIIHO
MUTa M HEBBH3CTAHOBUMH JAHBIU BBPXY IMOKYIKATa, KAKTO M BCHYKH JAPYTH Pa3XOJH, MPSIKO OTHACAIIM C€ O
MPUBEXKIAHE HA aKTHBA JIO MECTOIOJIOXECHUEC M CHhCTOSHHE HCOOXOIMUMH 3a HEroBaTa €KCIUIOATalUs 10 HaYyuHA
NPEJBUNICH OT PHKOBOACTBOTO. l[eHaTa Ha mpua0OHBaHEe BKIIFOYBA OIIC KATUTATU3UPAHU PA3XOH 32 JIMXBH.

CroiiHOCTTa HA aKTUBUTE NPUAO00MTH TI0 CTONAHCKK HAYMH BKJIIOYBA HANIPABEHUTE PA3XO/IM 33 MaTepHallH,
JMPEKTHO BJIOXEH TPYA U CbOTBETHATA MPOIOPIHOHAIHA YaCT OT HENPEKUTE NPOU3BOJCTBEHH PA3XO/IH; Pa3XOJUTe
NPSIKO OTHACSIM Ce IO IMPUBEXKIAaHE HA aKTHBA O MECTOIMOJIOKEHHE M CHCTOSHHE HEOOXOJMMHU 3a Heromara
EKCIIIOATaINS U KalIMTaTu3uPaHH Pa3X0/Iv 3a INXBU. 3aKyIIeH copTyep, 6€3 KONTO € HEBb3MOXKHO (PYHKIIHOHUPAHETO
Ha 3aKyIneHO 000py/BaHe, Ce KalUTalIM31upa KaTto 4acT OT ToBa 000pyABaHe.

Korato B MMOTHTE, MAIIMHHUTE, CHOPBKCHUATA U O0OPYABAHETO CE CHIBPIKAT KOMIOHCHTH C Pa3JIM4HA
HNPOABIDKUTEIHOCT HA MOJIC3CH JKUBOT, T CE OTYUTAT OTACITHO.

[ewanOu u 3aryOu mpu OTHHCBAaHE HA UMOTH, MAIIMHU, ChOPHKCHHUS U 000pyIBaHE (OMPEACIIT Ce KaTo
pasiHKa MEXIy MOCTHIUICHUSATA U 0aJaHCOBAaTa CTOWHOCT HA aKTUBA) CE MPU3HABAT HETHO B JPYTU MPUXOIH/IPYTH
Pa3xo/u B ICYaOu U 3aryou.

Ilocneosawu paszxoou

[Tocnenarum pa3xoau ce KamnTaTH3UPAT CaMo KOTraTo € BEPOsATHO Ue ObAen NKOHOMHUYECKH TIO3U OT TE3U
pasxony me ObaaT moiydeHu oT JlpykecTBoTO. TeKyImn peMOHTH W MOJAPHKKA CE€ MPU3HABAT KATO Pa3Xoj IpH
BB3HUKBAHETO HM.
Memoou na amopmu3ayus u noJae3eH Heueom

JIpy»KeCTBOTO H3IOJI3Ba JIMHEECH METOJ HAa aMOpPTH3alWs Ha IBITOTPAiHUTE MAaTepPHaIHH AKTUBH.
AMOPTH3MpAHETO Ha aKTUBUTE 3al04YBa, KOTaToO T€ Ca Ha pasMoyiokeHune 3a yrnorpeda. [1o1e3HUsIT KUBOT 10 TPYITH

aKTHBH € OMpeJielieH B CHhOTBETCTBHE C (PU3WYECKOTO HM3HOCBaHe, crieluukara Ha oOOpyABaHETO, OBACIIUTE
HaMepeHHs 3a yroTpeba 1 ¢ IpeArnoIaraeMoTO MOPAIHO OCTapsIBaHE.
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OHpCZ(eJ'IeHI/ISIT CpPOK Ha rogHOCT (Ha GKCHJ'IoaTa.III/IH) Ha ﬂLHFOTpaﬁHHTC AKTHUBHU CC MPCTJICKAa B Kpasd Ha
BCJAKa TOOAMHA W IIPpU YCTAHOBJABAHC Ha 3HAYUTCIHU OTKIOHCHHUA CIPAMO 6'b,I[eH.lI/ITe OYaKBaHHA 3a CpOKa Ha
H3II0JI3BAHETO HA aKTUBUTE, CHIIUAT CE KOpUTHPA.

Obe3yenka Ha UMOmMuU, MAWIUHU, CHLOPBIHCEHUA U 0OOpYOB8ane

BanancoBute CTOWHOCTH HAa UMOTHTE, MAIIMHUTE W OOOPYABAHETO MOJJICKAT HA IMperie] 3a 00e3IeHKa,
KOTaTO Ca HaJHIE ChOUTHS WM MPOMEHH B OOCTOSATEIICTBATa, KOUTO MMOKA3BaT, ue Te OMXa MOTIIM J]a CC OTIMYaBat
TpaiHO OT BH3CTAHOBHUMATA MM CTOWHOCT. AKO Ca HAJIMIIC TAKUBA WHAMKATOPH, Y MPHOJIM3UTEIHO OMpE/IeiIcHaTa
BBH3CTAHOBHMA CTOMHOCT € IMO-HUCKA OT TAXHATa 0aJaHCOBA CTOMHOCT, TO MOCJICHATA CE H3IKCBA IO Bh3CTAHOBUMATA
CTOMHOCT Ha aKTHBHTE. Bh3cTaHOBUMATa CTOMHOCT Ha IBJITOTPAHHUTE MATEPUATHU AKTHBH € [TO-BUCOKATA OT JIBETE:
CIpaBe/ITUBa CTOWHOCT 0e3 pa3XoIu 3a MpojIakda WK CTOMHOCT mpu yrnoTpeoda.

3a onpeensiHeTo Ha CTOWHOCTTA MPH ynoTpeba Ha akTHBHTE ObJCIUTE HAPHUYHH MOTOLH Ce JUCKOHTHUPAT
JI0 TSIXHATa HACTOSAINA CTOMHOCT KaTO Ce MpHiara JAUCKOHTOBA HOpMa Mpeny JaHbIH, KOSITO OTpa3siBa TEKYIIUTE
na3apHd YCJIOBHsI M OLIEHKH HAa BpeMeBaTa CTOWHOCT Ha MapuTe M PUCKOBETE, CieU(UYHU 32 CHOTBETHHUS aKTHUB.
3arybure oT 00€3IeHKa ce OTUYMTAT B OTUETA 32 BCEOOXBATHUS JOXO/I.

3.5.IIpuxoou
3.5.1. IIpuxoou om 002060pu ¢ K1uenmu

O6wu nonosicenusn

[Ipuxoaure OT AOTOBOPH C KIMEHTH CE MPU3HABAT, KOTaTO KOHTPOJBT BHPXY CTOKUTE WM YCIYTHTE CE
NPEXBBPJI Ha KJIMEHTA B pasMep, KOMTO 0Tpa3siBa Bb3HATPAXKICHHETO, Ha KOETO JIpyKECTBOTO 0OYaKBa 1a MMa IPaBo
B 3aMsHA Ha TE€3H CTOKHU HJIH YCIIyTH.

JIpy’>KeCTBOTO MpH3HABa NPUXOIM, KOraTo (WM KaTo) YyAOBICTBOPH 3aIb/UKCHHETO 3a H3IIBIHECHHUE,
CBIJIACHO YCIIOBHATA HA JOTOBOPA, KaTO MPEXBBPIIM O0OCIIaHaTa CTOKA MIIM yCIIyra Ha KiueHra. JlageH akTHB (CTOKa
WK YCIIyTa) € MPEXBBPIICH, KOraTto (WM KaTo) KIMCHTHT ITOJIydH KOHTPOJI BbPXY TO3W aKTHB.

JloroBopute ¢ KJIMEHTH 00MYaHO BKIFOYBAT CTHO SAMHCTBCHO 3aIbJDKCHHE 32 U3ITBIHCHUC.

Karo 1o J[pyecTBOTO € JOCTUTHAJIO A0 3aKIIOYCHHE, Y€ TO € MPHUHIMUIAI B JOTOBOPCHOCTUTE CH 32
NPUXOJH, ThiA KaTO OOMKHOBEHO JIpy>KECTBOTO KOHTPOJIHMPA CTOKUTE WM YCIyTHUTE MPEAU Aa 'Y MPEXBBPIH KbM
KIIMEHTA.

Ouenssane

Ilpu ompexnesnsiHe Ha neHata Ha cieikara J[py)keCTBOTO B3eMa MpPEIBH[ YCJIOBHATA Ha JOroBOpa
00MYaHHUTE CH THPTOBCKH MPAKTHKH.

IlenaTta Ha crenkaTta € pa3MepbT Ha Bb3HATPAXKICHUETO, Ha KOWTO J[pyKecTBOTO O4YakBa jJa MMa MPaBo B
3aMsiHa Ha MPEXBBPIISIHETO HA KIMEHTA HA OOCIIAHUTE CTOKU WM YCIYTH, ¢ M3KIIOUEHHE Ha CYMHTE, ChbOpaHU OT
UMETO Ha TPETH CTpaHu (HAIpUMEp JaHBK BBPXY mobOaBeHara croiHOCT). OOCIIaHOTO B JIOTOBOpA C KIIMCHTA
BB3HATPAKICHUE MOXKE J1a BKIIFOUBA (DUKCUPAHU CYMH, IPOMCHJIMBY CYMH, WJIH U JIBETE.

Korato (nu kaTo) Ob/€ Y0OBICTBOPEHO 3aIBDKCHHE 32 U3IIBIIHCHUE, [[PYKECTBOTO MPU3HABA KATO IPUXO/T
CTOMHOCTTA HA IICHATa Ha cJelikaTa (KOSTO W3KITIYBA MPUOIM3UTEIIHN OLIEHKH HAa TIPOMEHIMBOTO Bh3HATPAXKICHUE,
CHIBPKAIIO OTPAHUYUCHHUS), KOSITO € OTHECCHA KbM TOBA 33]IhJDKCHUC 32 U3ITBIIHCHHE.

JIpy’KecTBOTO pasriiek/ia Jajid B JOrOBOPa ChUIECTBYBAT APYTH 0OCLIAHUS, KOUTO Ca OTICIHHU 3aIbJDKCHHS
3a U3MBJIHEHNUE, 33 KOUTO TPsIOBa Jia O'b/ie pasmpe/iesieHa 4acT OT [IeHaTa Ha C/eJIKaTa.

[pu onpezensHe Ha [IEHATa Ha CIEIKATa CE B3eMa IPEIBUJ BIMSHHETO HA MPOMEHIIMBO Bh3HATPaXKICHUE,
HAJIMYMETO HA 3HAYMTEIHM KOMIOHEHTH Ha ()MHAHCHPAHETO, HEMAPHUYHOTO BBb3HATPAXKICHHE U Bh3HATPAXKICHHUETO,
J'BJDKUMU Ha KJIMEHTA (aKO UMa TaKhBa).

1100x00 3a npusnasane na OCHO6HU 6U006€E NPUXOOU NO O02080PU C KTUEHMU

Ilpooasicba na enexmpuyecka enepeust

OcHoBHaTa JIeiHOCT Ha JIpyKeCTBOTO € CBhp3aHa C MPOU3BOJCTBO U Mpoaax0a Ha CNCKTPUICCKA CHEPTHS.
Jpy’kecTBOTO MpoiaBa MPOU3BEICHATA CICKTPUIECKA CHEPTHS IIPU IbPKABHO PEr'YJIIMPAHU IICHU HA U3KYITyBaHE.
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[Ipuxoaure oT mpomaxkbaTa Ha EJIEKTPHUUECKA SHEPrHs ce NMPH3HABAT, C TEUCHHWE HA BPEMETO, ThH KaTo
JIOCTAaBKHUTE Ca MOPEIHIa OT OTACTHA CTOKA, KOSTO MPECTABIsIBA OOCIIIAHKE 32 TOCTABKA HA EICKTPUYECKA CHEPTUs,
KOSITO 110 CHLIECTBO € €HAaKBa U UMa €JHOPOJIEH MOJIEN Ha IPEXBBHPJISIHE KbM KIHEHTA.

B kpas Ha Bceku TakcyBmall nepuol pyKecTBOTO mM3MepBa CBOSI HAlpeIbK KbM IBJIHO YPEXKIaHE Ha
3aIbJDKEHUETO 33 HU3MbJIHEHHE, YJIOBIETBOPEHO C TEYEHHE Ha BpeMeTo. l3MmepBaHETO ce HU3BBpIIBA upe3
MOTBBPXKAaBaHe Ha rpaduuuTe 3a THProBus. T.e. U3BBPIIBA CE OICHKA HA JIOCTABCHUTE KOJMYCCTBA CHEPIHS, 32
KoHuTO /[py’XKecTBOTO MpHU3HABA IPUXOAN OT TOCTaBKA Ha €JICKTPHUECKA CHEPTHS.

Tlpuxoou om ycnyeu

[Tpuxomure OT MpeOCTaBsIHE HA YCIAYTU Ce IPU3HABAT B CUCTOBOIHMUS IEPHO/I, IPE3 KOITO ca MpeJoCTaBeHN
yeayrute. JIpy’)KeCTBOTO MpPEXBBPJsl KOHTpOJIAa BBPXY YCIyrUTe C TEYEHHE Ha BPEMETO M CIIEJ0BATEITHO
YAOBJICTBOPSIBA 3aIBJDKCHHETO 332 W3MBIHCHUC M MPHU3HABA MPUXOIM C TCUCHHE HA BPEMETO. AKO KBbM Kpas Ha
OTYCTHUS TEPHOJ yClyraTa Mo JOroBOopa HE € M3IIUIO M3BBPIICHA MPUXOIWTE CE MPH3HABAT BH3 OCHOBA Ha
JICCTBUTENHATA yCIyra, MPEIOCTaBeHa MO Kpas Ha OTYCTHHS IEPUOJI, KaTO IPOMOPIUOHAIHA YacT OT OOIIHUTE
YCIIyTH, KOUTO TPsiOBa Ja ObJaT MPEIOCTABCHH, Thil KaTO KIMCHTHT MOIy4aBa U MOTPeOsiBa MOJI3UTE SAHOBPEMEHHO.
ToBa ce ompenens Bb3 OCHOBA Ha JCHCTBUTEIHO BIOXKECHO BPEME 3a M3BBpIICHA paboTa, CIPsIMO OOIIOTO OYaKBAaHO
BpeMe 3a M3BBpIIBaHe Ha yciyrara. lIpe3 orderHusi nepuoi JpyKecTBOTO HE € pealn3upano MPUXOIAH OT
MpPEIOCTAaBSIHE HA YCIYTH.

Tlpuxoou om npooascou na KpamKOmMpaHy aKmuseu

[Mpuxomure OT mMpoAaxOu Ha KPaTKOTPAilHW aKTHBU M MaTepHald Ce MPU3HABAT B MOMEHTa, B KOHTO €
MPEXBBPJICH KOHTPOJIA BBPXY NPOJIaBaHUTE aKTUBH. JlOCTaBKaTa Bh3HUKBA, KOTaTO aKTHBHUTE Ca OWJIN M3MPATCHU Ha
KJIMCHTA, PUCKOBETE OT MOTCHIMANHU 3ary0HM ca MPEXBBPJICHM HAa KyIlyBaya W WIM TOW € IPHUEN AKTHBHUTC B
CHOTBETCTBHE C JOTOBOpA 3a Mpoaaxoa.

Canoa no 0ozoeopu
Twpeoscku e3emanusn

B3emaneTo mpezcraBisiBa npaBoTo Ha JIPy)KeCTBOTO @ MONYy4Yd Bb3HATPAKACHHE B OIpPEICICH pa3Mep,
KOeTo € 6e3ycJoBHO (T.e., Ipe/y IUIANaHeTO Ha Bh3HAPAXKCHUETO [1a CTaHEe ABDKHMO € HEOOXOAUMO eANHCTBEHO
Jla U3TeUe ONpeiesicH Ieprol OT Bpeme). Mois, BUKTE CUSTOBOAHUTE MMOJUTHKY 32 ((UHAHCOBUTE aKTHUBH, U3JI0KEHU
B [Ipunoxxenne 3.2.1. ®UHAHCOBU aKTUBU

3.5.2. Ilpuxoou om punancupane

IIspBOHAYANIHO (PMHAHCHUPAHUATA CE OTYUTAT KATO MPUXOMAHU 3a Obaeimu nepuoan (GpuHAHCHpaHE), KOraTo
MUMa 3HAYUTEIIHA CUTYPHOCT, 4e J[py»KEeCTBOTO IIe MOJIyYyd (PMHAHCHPAHETO U IIC U3IIBIHHU YCIOBHUSITA, IIPH KOUTO TO
¢ ornycHaro. ®uHaHCHpaHe, HENso aa 00e3meTy J[pyKecTBOTO 3a TEKYIIO Bh3HIUKHAIM Pa3X0/Iy ce MPU3HABA KaTO
MPUXO/J] B ChIINS IEPUO/I, B KONTO ca Bh3HUKHAIU pa3xoaure. OUHAHCHpaHe, LEIsIIo Aa KoMIeHcupa JpyKecTBoTo
3a HAIpaBeHU Pa3XOH IO MPUIOOMBaHE HA aKTHBH, CE IMPU3HABA KATO MPHUXOJ OT (pHUHAHCHUPAHE MPOHOPLIHOHATHO
Ha HaYMCJIeHATa 32 MePUO/ia aMOPTH3ALMSI HA AKTHBUTE, IPUIOOUTH C MOJIy4eHOTO (PMHAHCHPAHE.

be3Bp3Me3iHH Cpe/cTBa, CBBbP3aHH C MPUXOJH, MOHSIKOra Ce MPEICTaBAT KATO IMPHXOJ B OT4YeTa 3a
BCEOOXBATHUS TIOXOJ HIIM TIOOTIEITHO, WITH 0T OOIII0 3arjaBue kato HanpuMmep "Ipyru npuxomu'; KaTo adTepHaTHBA
TE Ce MPUCIANAT MPH OTYUTAHE HA CBBP3aHUS Pa3Xojl.

3.6. Qunancosu npuxoou u pazxoou

ODUHAHCOBUTE MPUXOU BKIFOYBAT MPUXOAU OT JUXBU. [IprX0 OT JIMXBY Cce MPU3HABA B IICYANION U 3ary0H
B MOMCHTA Ha HAYHCJSIBAHETO MY MO MeToja Ha epekTuBHaTa nrxBa. DUHAHCOBUTE Pa3Xxo/aM BKIIOYBAT Pa3XOH 3a
JIMXBH M0 32€MH.

[puxoaute 1 pa3xoAnTe OT BaJyTHU KYPCOBHU PA3JIMKH CE MIPE/CTABSIT Ha HETHA 0a3a B 3aBUCHMOCT OT TOBa
JIaT JIBMOKCHUSTA B 4y)KJECTPaHHA BaJdyTa BOJSIT JI0 HETHA redanda Wil HeTHa 3aryoa.
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3.7. lanvuu
Tekyw; oanvk 6bpxy 0oxooume

TeKyH.II/ITe JaHbYHU AKTHBH U IMACUBU 3a TCKYIUA U MIPEAXOHU IEPHUOIN CC IPU3HABAT 110 CyMaTa, KOATO
C€ O4YaKkBa 1aa 61:,[[6 BB3CTAaHOBCHA OT WJIM INIaTCHA HAa JAaHBbYHHUTC BJIACTH. HpI/I M3YHNCIICHUEC HAa TCKYIIUTE JaHBIU CC
npujarat JaHb4HUTC CTAaBKW U 3aKOHH, KOUTO Ca B CWJIa WJIK Ca B 3HAYUTCJ/IHA CTCIICH NPUCTU KbM OTUETHATA J1aTa.
P’[)KOBO[[CTBOTO aHaJmM3upa OTACJIHUTC IMO3UIIMHU B JaHbUHATA J[ACKJIapalud, 3a KOUTO HNPUIOKUMUTC IaHbYHU
pa3nopez(61/1 Cca MpeAMET Ha ThJKYBAaHC U IpU3HAaBa MPOBU3UU, KOTAaTO TOBA € YMECTHO.

TCKyHH/ITC JaHbIU CC€ NPpU3HABAT JUPCKTHO B COOCTBEHUS KalIUTall (a HE B OTYETA 3a BCEOOXBATHUS ,HOXOII),
KOraTro JaHbKBT CC OTHACA OO0 CTaTHH, KOUTO Ca omnu MpU3HATHU JUPCKTHO B COOCTBEHUS KaUTal.

OmcpoueHnu oanvyu vpxy 00xooume

OTcpoueHHTE TaHBIHU ce IPU3HABAT MO OAJAHCOBHS METOJ 32 BCUUKH BPEMEHHH PA3iINKH KbM OTYETHATa
JlaTa, KOUTO BB3HUKBAT MEX/IY JaHbYHATA OCHOBA HA AKTUBUTE M TIACHBUTE U TEXHHUTE OATaHCOBH CTOHHOCTH.

OTcpoueHH JaHBYHHU IIACHBH CE MIPU3HABAT 32 BCHYKH 00J1araeMu BPEMEHHH Pa3IAKH:

®  OCBEH JI0 CTENEHTa, I0 KOSATO OTCPOUYCHUAT JAaHBUEH ITaCHB BH3HMKBA OT IIHPBOHAYAIHO MpPHU3HABAHE HA
aKTHUB WJIHM MIACHB OT J3JICHA CIICJIKA, KOSATO HE € OM3HEC KOMOMHAIMSI U HE BIIMSAC HUTO BHPXY CUCTOBOIHATA
nevanba, HITO BbPXY JaHbYHATA Ieyaioa Win 3aryda KbM MOMEHTA Ha U3BBPIIBAHE HA CIICIIKATA; U

e 3a o0maraeMd BPEMCHHHU pAa3JIUKH, CBBP3aHHM C WHBECTUIMH B JBIICPHH JPYXKECTBA, ACOIMHPAHH
NPEeANpUATHS U y4acTUs B CbBMECTHU NPEANPHUATHS, OCBEH IO CTENEHTa, A0 KOSATO JpykKecTBOTO € B
CBhCTOSIHHE Jla KOHTPOJKpA BPEMETO Ha OOPaTHOTO MPOSBICHHE HAa BPEMCHHATA PA3lIMKa U CHINCCTBYBa
BEpOSATHOCT BPEMEHHATa pa3iinKa J1a He Ce MPOSBU OOPaTHO B MIPEABHANMO OBIeIIe.

AKTHBHU TI0 OTCPOYCHH AAHBIM CE€ MPHU3HABAT 3a BCHYKHM HAMAISIEMH BPEMEHHHU Pa3JINKH, MPEHECEHH
HEWM3IOI3BaHH JAHBYHU KPEIUTH W HEH3IIOJI3BAHN JaHBUHH 3aryOu, 10 CTETIEHTA, 0 KOSTO € BEPOATHO Ja € HaJIIIIEe
obOmaraema mewanba, cpemry KOSATO JAa OBJaT WM3MON3BAaHM HAaMajBIEeMHTE BPEMEHHW Ppa3JIMKH, IPEHECEHUTE
HEWM3IOI3BAHN JAaHBYHU KPEOUTH M HEU3MOI3BAaHUTE JaHBUHH 3aryOn:

®  OCBEH aKO OTCPOYEHHUSAT JaHbYCH aKTUB Bb3HUKBA OT IIbPBOHAYAIHO MPU3HABAHE HA aKTHB WM MACUB OT
JTaJieHa C/IejKa, KOSATO He ¢ OM3HeC KOMOMHAIMSI M HE BITUSIC HUTO BBPXY CUCTOBOIHATA I1e4Yasi0a, HUTO BbPXY
JlaHbYHATA IeYa0a Win 3aryda KbM MOMEHTA Ha U3BBPIIBAHE HA CCIIKATA; U

e 3a HaMaJsieMd BPEMEHHHM pa3lIMKHU, CBbP3aHW C HHBECTULUMU B [BLIEPHU APYKECTBA, ACOLUHPAHU
MPEANPUATHS U YYaCTHUs B CbBMECTHU NPEANPUATHS, OTCPOUYECH JaHbUYEH aKTHUB C€ MPU3HABA €AMHCTBEHO JI0
CTETIeHTA, A0 KOATO UMa BEPOSATHOCT BPEMEHHATa Pa3iifKa Jia ce IMPOSBH OOpaTHO B 0003puMO ObemIe U 1a
Op1e peamm3upana objgaraeMa medanda, Cpemry KOsTo J1a ¢ce OIOJI30TBOPH BPEMEHHATa pa3iiuKa.

OTcpoueHnTE TaHBIU Ce U3YUCIABAT BEPXY BPEMEHHUTE PAa3IMKH MEKAY CYMHUTE Ha aKTUBUTE U IACHBHTE,
MPHU3HATH BBB (PMHAHCOBHS OTUYET, M CyMHTE M3IOI3BaHH 33 JAHBUHH LIEITH.

JpyxecTBOTO M3BBPIIBA TpEriea Ha OaJaHCcOBaTa CTOMHOCT Ha OTCPOYCHUTE AAaHBUHU aKTHBU KBM BCSKa
OTYCTHA JIaTa U 1 HAMAJISIBA JIO CTCIICHTA, JI0 KOSTO BeUe HE € BEPOSATHO Ja ObJIc peanu3upaHa J0CTaThuHa o0jaracMa
nedanba, KOsATO Ja MO3BOJISABA LIEJIHs WIK YacT OT OTCPOYCHUS TaHBYCH aKTUB J1a ObJc Bb3cTaHOBEH. HenpusHnaTture
OTCPOYEHH JIaHBUYHU aKTUBU C€ MpepasriiekaaT KbM BCSKa OTUETHA JaTa U ce MpHU3HABaT JI0 CTENEHTa, A0 KOSTO €
CTaHaJIO0 BEPOSTHO Jia ObJic peanu3upana Obiemia odbnaraemMa neyanda, KosTo Ja Mo3BOJU OTCPOUYCHHUS JaHBYCH aKTHB
Ja ObJic BB3CTaHOBCH.

OTcpoueHHTe JaHBPYHU aKTHBU W MACHBH CE OIEHIBAT IO JAHBYHUTE CTaBKH, KOUTO C€ 0OYakBa 1a OBIAT B
CHJIa 3a TIEpHOfa, B KOHTO aKTUBBT CE pealn3upa WIN MAcCHBBT CE€ YPEIH, Bb3 OCHOBA HAa TAHBYHUTE CTABKH (H
JaHBYHM 3aKOHM), IEHCTBAIIN WIIM BIE3JH B CHJIA, B 3HAYNTEIHA CTEIICH, KbM OTYETHATA JaTa.

OTcpoueHnTe JaHBIHN, CBEP3aHH ChC CTATHH, IPU3HATH H3BBH IedandaTa win 3arybaTa, ce Mpu3HaBaT W3BbH
nedanbaTa uian 3arydata. OTCpOYeHNTE MaHBIN Ce MPU3HABAT B 3aBHCHMOCT OT CBBpP3aHATa C TAX CACIKAa WIH B
JPYTHsl BCCOOXBATCH JOXO/I, HIIU TUPEKTHO B COOCTBEHUS KATIMTA.

Jpy>KecTBOTO KOMIIEHCUPA OTCPOUYEHH JaHbYHHU aKTHBH U [IACUBU CAMO TOT'aBa, KOTaToO UMa 3aKOHOBO MIPaBo
Jla pHcnaja TeKyIIH JaHbYHA aKTUBHU CPEIy TeKYIU JaHbUYHU [IACUBU U OTCPOUCHUTE NaHBUHU aKTHBHU U MACUBU
Ce OTHACHT JI0 JaHbLU BbPXY A0X0/1a, HAJOKEHH OT €IMH U ChUI JaHbYEH OPTaH 3a €IHO U ChUI0 JAHBYHO3aIbIKEHO
MpeanpusITHE.
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[Ipu onpexensHEeTO HAa TEKYIINSI M OTCPOUEHUS AaHBK J[py>KEeCTBOTO B3eMa MpeaBua eeKkTa OT HeCUTypHHI
JAHBYHH TO3WIUU W AT JONBIHUTEIHA AAHBIM WM JTUXBA MOXE Jia ca IBJDKHMHU. J[pykKecTBOTO cMsTa, uye
HAYMCJICHUATA 33 JAaHBYHU 3a]IbJKCHUS Ca aJICKBATHU 32 BCHYKU OTBOPCHH JaHBYHU FOUHH Ha 0a3aTa Ha OICHKATA
Ha MHOTO (DaKTOPH, BKIIFOYUTEITHO HHTEPIPETHPAHE HA JAHBYHY 3aKOHU U IIPSAMIICH OMUT. Ta3u OIICHKa Ce OCHOBaBa
Ha NMPUOJTU3UTEITHH OLCHKHU U JOMYCKAHMsI M MOXE J1a BKIIFOYBA NPEICHKH 32 ObACHIN ch0uTHs. Moxe a ce MOsiBH
HOBa WH(poOpMaNuUs, cropen KosaTo JIpyKECTBOTO Ja MNPOMEHH CBOWTE NPCICHKH 3a aJICKBATHOCTTA Ha
CBIIECTBYBAIINTE NaHBYHM 3aIBJDKCHUS; TAKMBA IIPOMEHHU B JaHBYHHUTE 3aJbJDKCHUS OMXa 3acerHajH pa3xoia 3a
JAHBIM B IIEPHOIa KOTAaTO TaKOBa ONpeessiHe ObJie HalpaBeHo.

Jlanvk 6vpxy oooasenama cmoiinocm (/I/]C)

[Ipuxoaure, pa3xoaure u akTUBUTE ce mpusHaBaT HeTHO oT JJIC, ¢ u3kiItoueHe Ha cily4auTe, Koraro:

e JI/IC, Bb3HUKBAII IPH [TOKYNKA HA aKTUBU UJIM YCIYTH HE € Bb3CTAHOBUM OT IaHBUYHUTE BIACTH, B KOUTO
ciy4ait JIJIC ce mpu3HaBa KaTo 4acT OT IIeHATa Ha MPpUI00MBAHE HA aKTHUBA MJIM KaTO YacT OT ChOTBETHATA Pa3X0Ha
MO3UIKS], KAKTO TOBA € YMECTHO; U

e  B3EMaHHUATA U 3aJbJDKEHUATA, KOUTO ce oTunTar ¢ BkiroueH JJIC.

Hernarta cyma nHa JIJIC, Bp3cTaHOBMMa OT WJIM ABDKMMa Ha JaHBYHUTE BIIACTH, C€ BKIIIOYBA B CTOWHOCTTA Ha
B3eMaHMSTA WM 32IBJDKCHUATA B OTYETA 32 PUHAHCOBOTO CHCTOSTHUE.

3.8. Hoeu cuemoeoonu cmaunoapmu u mviaKyeanue

HacrosiioTo nombiHeHHE NPeI0CTaBs pe3oMe Ha () HOBU CTaHIAPTH U M3MEHEHUsI, KOUTO BIIM3aT B CHJIA 38 ITbPBU
BT 32 MEePUOIH, 3anouBamiy Ha win cien | sayapu 2020 r. (T.e. Togunu, npukitouBany Ha 31 gexkemspu 2020 1.), 1
(6) mpencTosI N3NCKBAHMS, KATO CTAHAAPTH U U3MEHEHUS, KOWTO II¢ BIIsA3aT B Cuiia Ha wiu ciren 1 sayapu 2021 1.

(a) HoBu cTaHaapTH, u3aMeHeHus1 U pa3sicHennss KkbM MC®O, kouTo ca Bje3au B cuia ot 1 simyapu 2020
T.

JpykecTBOTO mpwjara CICAHUTS HOBU CTAaHAAPTH, U3MEHCHHUs U passcHeHus kbM MCODO, paspaboreHu u
nyOnukyBanu oT ChBeTa M0 MEKAYHAPOTHH CYCTOBOJIHHU CTAHAAPTH, KOUTO UMAT €(PEKT BHPXY (PHHAHCOBUS
oTueT Ha J[pyKecTBOTO U ca 3aJABDKUTENHHU 32 MpUJIaraHe oT rOAULIHUS Nepuoi, 3anousam] Ha 1 sayapu 2020
I..

CrnenHuUTe CTAaHIAPTHU M THIKYBAHUS CE MPWIAraT 3a MbPBH BT KbM ()UHAHCOBO-OTYCTHH MEPHOIH, 3aII0YBAIIN
Ha unu cnen 1 sayapu 2020 T .

e Onpenensine Ha cbiecTBeHOCT - U3mMenennsst Ha MCC 1 u MCC 8 - B cuna ot 1 simyapu 2020 r.

CMCC e nanpasuin usmenenuss B MCC 1 IlpexacraBsne Ha ¢unancoBu ordetn 1 MCC 8 CueroBogHM
MOJIUTUKH, IPOMCHH B CYCTOBOJHHUTE OIICHKH U TPEIIKH, KOUTO M3IOJI3BAT TOCIEIOBATCIIHO OMPEICIICHIE
3a CBIIECTBCHOCT B MeXIyHApOTHHUTE CTAHIAAPTH 3a (PUHAHCOBO oTyMTaHe M KoHuenrtyamHara paMka 3a
(hMHAHCOBO OTYHMTAHE W M3SICHSABAT Kora MH(OpPMAIMATA ¢ CHIIECTBCHA U BKIIOYBA HIKOU OT HACOKUTE B
MCC 1 oTHOCHO HechecTBeHa HHpOopMarus. [1o-criennatHoO U3MEHCHHATA H3SCHSBAT:

*  yYe mpenparkara KbM HescHa HH(QOpMAIWs aJpecupa CUTYaluH, IPH KOUTO ePEKTHT € MOJ00CH Ha
MIPOITyCKaHETO WJIM TIOTPEITHOTO MPECTaBsIHE HA Ta3:u HHPOPMAIIUS U Ue TIPEATNPUITHETO OIICHIBA
CBIIECTBEHOCTTA B KOHTEKCTa Ha (PMHAHCOBUTE OTYETH KATO IISUTO, U

*  3HAYCHHETO HA ,,lTPBOCTECIICHHUTE MOTPEOUTENN HA QUHAHCOBU OTUYCTH C OOIIIO NPETHA3HAYCHHE ",
KbM KOUTO Te3W (DMHAHCOBM OTYETH Ca HACOYCHH, KAaTO TH OMNpeaens KaTo ,,ChIIECTBYBAIIUA U
MOTEHIMATHN WHBECTUTOPH, 3a€MOJATEN U JAPYTH KPEIUTOPH™, KOUTO TPsIOBa Ja pa3dyuTar Ha
(hMHAHCOBHTE OTYCTH C OOLIO MPEIHA3HAYCHHE 33 TOJsIMa YacT OT (PMHAHCOBaTa MH(pOPMALUS, OT
KOSITO T€ CC HYKIASAT.

e  Omnpenenenue 3a 6uzHec - U3menenuss Ha MC®PO 3 - B cuia ot 1 sinyapu 2020 r.
N3menenara neuHUIUs 3a OU3HEC M3UCKBA MPUIOOMBAHETO J1a BKIFOYBA BIIOKEHU PECYPCH M CHIICCTBEH
IpoIec, KOWTO 3aeJHO 3HAYMTEIHO Ja JONPHHACAT 3a CIIOCOOHOCTTA 3a Ch3JaBaHE HA pE3YJITaTH.

JeduHunusara Ha TepMHUHA ,,pe3yNTaTH ce M3MCHSA, 3a Ja CE ChCPEIOTOYM BBPXY CTOKH M YCIYTH,
NPEIOCTaBsIHA Ha KIWEHTH, TeHEePHpaIld WHBECTUIMOHEH MJOXOA W JAPYTH JOXOMH, M W3KIIIOYBa
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BB3BPBHUIACMOCTTA MMOA (bopMaTa Ha MO-HUCKHM pa3xoau U APYrd MKOHOMUYECKH IOJI3U. M3menenusta
BCPOATHO LIS AOBEAAT 4O MMOBCUC HpI/IﬂO6I/IBaHI/I$I, KOHMTO C€ OTUHTAT KaTo HpI/I[[06I/IBaHI/I${ Ha aKTHUBH.

e Pedopma Ha pedepenTHuTe NTUXBeHU npoueHTu - U3menenust Ha MC®O 7, MCPO 9 u MCC 39 - B
cuia ot 1 simyapu 2020 r.

W3menenusra, Hanpasenu B MC®PO 7 ®unancosu uHcTpyMeHTH: OnosectaBane, MCDO 9 dunancosu
unctpyMeHTd 1 MCC 39 ®unancoBu nHcTpyMeHTU: Ilpu3HaBaHe U U3MepBaHe, OCUTYPSABAT OMpEEICHU
o0Jiek4eHHst BbB Bpb3Ka ¢ peopmaTa Ha pedepeHTHHUTE JIMXBEHH NpoLeHTH. OOJIeKYeHusITa Ce OTHACAT JI0
OTYUTAHETO Ha XEKMPAHETO M BOJST [0 TOBA, Y€ MOJIM(HKAIMUTE, KOUTO CE M3MCKBAT KaTo IPSKO
ciefcTBHe OT pedopmara Ha pedepeHTHUTE JIMXBEHH INPOLEHTH M Ca M3BBPIICHHM Ha MKOHOMHYECKH
eKBUBAJICHTHAa 0a3a Ja HE BOJIAT AO IPEYCTAHOBSIBAHE HAa CYETOBOJHOTO OTYHTAHE HA XEIKHUPAHETO.
Bwnpeku ToBa, BCsIKa HEE(EKTUBHOCT Ha XEMKHMPAHETO TPsiOBa /a MPOIBDKH /1a CE OTYMTA B OTYETA 3a
noxoxute. Karo ce mMa mpenBua BCEOOXBATHHS XapakTep Ha XEIKHUPAHETO, BKIIOYBAIIO JOTOBOPH,
6asupann Ha IBOR, obex4yeHusTa 11I€ 3aceTHAT NPEANPHUATHS BB BCHIKH OTPACIIH.

e H3MeHeHHns B KOHLENTYAJTHATA PaMKa 3a ()MHAHCOBO OTYUTAHeE - B ci1a oT 1 sayapn 2020 r.

CMCC mybnukyBa mnpepaboTeHa KOHIICTITyallHA paMKa, KOsATo Ime ObJe W3MOoJ3BaHa 3a pelIeHHs 3a
OTIpeJIeIIsTHE Ha CTaHIApTH ¢ He3abaBeH epexT. OCHOBHUTE MPOMEHH BKJIIOYBAT:

* yBeJIMYaBaHEe HAa 3HAYMMOCTTA HA PBKOBOACTBOTO B IIeJITAa Ha (UHAHCOBOTO OTYUTAHE

* Bb3CTAHOBSIBAHE Ha IPEIA3JIMBOCTTa KATO KOMIIOHEHT HA HEYyTPAJIHOCTTa

* OmnpenesieHHE 33 OTYMTALO Ce NPENNpHUsTHE, KOETO MOXE Aa ObJe OPUIMYECKO JIMLE MM 4acT OT
HpeAnpUsTHE

* IpepasIiieKAaHe Ha ONpe/IeICHUTa 32 aKTHB U I1aCHB

* IpeMaxBaHe Ha Ipara 3a BEpOsITHO NIPU3HaBaHe U 100aBsiHE Ha HACOKH 3a OTIIHCBaHE

* To0aBsIHE HA HACOKHM 3a Pa3lMdHa OCHOBA HA M3MEpPBAHE, U

* TIOCOYBaHe, 4e medandaTa WM 3arybara € OCHOBHUST IOKa3aTell 3a M3MEpBaHE Ha pe3yiraTa M 4e 110
TIPUHITHIT PUXOUTE U PA3XOANTE B APYTHS BCEOOXBATEH TOXO TPIOBa 1a ObIaT MpepaboTeHH, KOraTo TOBa
TIOBHIIIABa YMECTHOCTTA WIIN TOCTOBEPHOTO MIPEACTaBIHE Ha (DUHAHCOBUTE OTUETH.

Hsma na ce mpaBsT mpoMeHH B HUTO €IWH OT HACTOSIIUTE CICTOBOIHM CTaHAApTH. [Ipennpusatusra, KOUTO
pasunrtar Ha PamkaTa mpu ompezensHe Ha CBOWTE CYETOBOJHH IIONHMTHKHU 33 TPAaH3AKIUH, CHOUTHS WU
YCIIOBUSI, KOMTO HE ca pasriie[aHd 110 Jpyr Ha4MH CBIJACHO CUCTOBOAHUTE CTAHIAPTH, e TpsOBa na
npwioxar peBusupanata Pamka or 1 suyapu 2020 r. Te3u cyOextu e TpsiOBa 1a NpELEHAT Iajiu
CYETOBOJHUTE UM HOJIMTHKH BCE OLIE Ca MOJXO/SIIH ChITIACHO PEBU3MPaHATa PaMKa.

e  OTcTBIKH O HAeM B KOHTeKcTa HA Covid-19 - U3menenns na MC®O 16 - B cuia ot 1 roam 2020 r.

B pesynrat Ha nmangemusta COVID-19 Ha JM3uHrOMONyYaTeTuTe ca MPEeIOCTaBEHH OTCTBIIKU 10 HaeM.
TakuBa OTCTBIIKM MOTAT Jla MpHEMaT Hai-pa3in4yHd (OpMH, BKIIOYHTEITHO CHHpaHE Ha IUIANIAHUATA 32
OTIpeJIeNieH TIEPUO U OTCPOUBaHE Ha JIM3UHTOBH Tutanianvs. [Ipe3 maii 2020 r. CMCC HampaBu u3MeHEeHHE
Ha MC®O 16 JIuzuHroBu 10roBOpH, KOETO MPEJOCTaBs Ha TU3UHIONOIYYaTeIUTE Bb3MOXKHOCT Ja TPETUPAT
OIIpeJIeJIeHUTE OTCTHIIKH 110 HAEM, [0 CHIIUS HAYKMH, KAKTO OMXa HalpaBHiIH, aKo He 0s1xa Moau(pUKaluy Ha
JaM3MHra. B MHOTO cilydan TOBa Iie JIOBEAE 10 OTYUTAHE HAa OTCTBIIKUTE KaTO NMPOMEHIMBH JIN3MHIOBU
IUTAIaHKs B IEPUO/A, B KOWTO ca MPEI0CTaBeHHU.

[Ipennpusituara, npuiaraiiy MpakTHYECKH IejechoOpa3HaTa MspKa, TpsOBa Ja pasKpHiT TO3U (ak,
HE3aBUCHMO JalHM € OWI NPHIOKEH KbM BCHYKM WACHTH(QUIMPAHH OTCTBIIKM IO HaeM MM, aKoO He,
HHPOPMAIKS 32 €CTECTBOTO Ha JIOTOBOPHTE, KbM KOWTO € OMiia MpIIOKEeHa, KaKTO M CyMaTa, IpHU3HaTa B
nedanbaTa WK 3arydarta MPOU3THYAIIH OT OTCTHIIKHUTE 110 HAEM.

(6) CieaHuTe CTAHIAPTH U THJIKYBaHMs 0s1Xa W3/1a/IEHU, HO He 0sIXa 3a/IbJLKUTEHH 32 TOUIIHUTE OTYETHH
nepuoau, npukaouBamm Ha 31 nekemBpu 2020 r.

e MC®O 17 3acTpaxoBaTeJIHU J0TOBOPH - 1aTA HA BJU3aHe B CHJIa: MbPBOHAYa HO Ha 1 sinyapu 2021
T., HO yAbJkeH 10 1 simyapu 2023 r. or CMCC npe3 maprt 2020 r.

e Kunacupukauus Ha macuBUTE KaTO TEKYIIH WU HeTeKyln - U3menennst Ha MCC 1 - naTa Ha Bin3aHe
B cuiia: 1 suyapu 2022 r. [eBeHTyaJIHO 0TJI0KeHO 3a 1 ssHyapu 2023 1.
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HUmotn, MamuHu U chopbikeHus: IlocTbiuieHnsi npeau npeaBuaeHaTa ynorpeda - U3meHeHust Ha
MCC 16 - nara Ha Bau3aHe B cuia: 1 simyapu 2022 r.

IIpenpaTtka kM Konuenryannara pamka - U3menenuss Ha MC®O 3 - nata Ha BimM3aHe B cuia: 1
sinyapu 2022 r.

OO0pemMeHHNTEJHHU A0T0BOPH - Pa3xoau 3a u3nb/jHeHue Ha aoropopa M3menennss Ha MCC 37 - naTa Ha
BJIM3aHe B cuiaa: 1 sayapn 2022 r.

Tognmau nopodpennss Ha MCPO cranaaptute 2018-2020 r. - 1aTa Ha BJM3aHe B cWia: 1 siHyapu
2022 r.

IponageHn WM BHeCEHH AKTHBH MKy HHBECTHTOP W HETOBO aCONMHPAHO WM CHBMECTHO
npeanpusitue - Usmenennss B MC®O 10 u MCC 28

K®M narata Ha npuemane u ogoOpenue Ha te3u ¢unancou otuetd, CMCC ny0iauKyBa HSKOJIKO HOBH, HO
BCE OIl€ HE B CUJIAa CTAaHAAPTU U U3MEHEHUS Ha ChIIECTBYBAILlU CTAHJAPTH U passicHeHus. Huto enun ot Te3u
CTaHJAPTH WM U3MEHEHHUS Ha CBILECTBYBAILUTE CTAHIAPTU HE Ca MPHUETHU MO-paHo OT J[pykKecTBOTO.

P’[)KOBO[[CTBOTO 0YaKBa BCUYKU CHOTBETHHU OOSIBIICHUS Ja 6’I>L[aT IMpUETHU 3a IbPBUA IICPUOM, 3all0OYBaAlll HA
WM CJICA AaTaTa Ha BJIM3aHC B CUJia Ha 00SIBICHUETO. HerI/IeTI/I pe3 HaCTOAIaTa roguHa HOBU CTaHAAPTH,
N3MCHCHHUA U ThJIKYBAHUA HE Ca OIIOBCCTCHHU, THH KaTO HE C€ OYaKBa Ja UMaT CHIIECTBEHO BIIUSIHHUE BBPXY

¢uHAaHCOBHUTE OTYETH HA J[Py’KECTBOTO.

4. OIPEJEJSHE HA CIIPABEIJIMBUTE CTOMHOCTH

Hskom OT cueTOBOXHHUTE MOJUTHKHA W OINOBECTABAaHUSA Ha JIpyKEeCTBOTO M3MCKBAT OIpENCNsSHE HA CIpPaBEIINBH
CTOHHOCTH 3a (PMHAHCOBH U 3a He-(pUHAHCOBU aKTHUBH M macuBy. CIpaBeNINBH CTOMHOCTH ca OINPEICIICHH 3a IIeTTUTE
Ha OTYHUTAHETO W OTIOBECTABAHETO Ha 0azaTa Ha METOAWTE MO-Aoiy. Korato e mpuioXmMo, B CbOTBETHUTE OCTEKKH
€ OIOBECTeHA JOMBIHHUTENHA MH(GOpPMAIHA 32 JOIyCKaHHITA, HAIPAaBEHHN IIPH OINPENESITHETO Ha CIpPABEIIIMBHUTE

CTOMHOCTH Ha CHCIII/I(l)I/I"IHI/Iﬂ aKTHUB HUJIM ITaCHUB.

5. MIPUXOIHU OT JOI'OBOPU C KJIMEHTHU

[IpuxoauTe 1Mo TOTOBOPH € KIIMEHTH Ca OCHOBHO CBBP3aHH C IIPUXOIHN OT IPOU3BOJICTBO M ITPOJakOa Ha eIeKTpHIECcKa
eHeprus. JloroBopure 3a mpogak6a Ha eNeKTpUIecka eHeprisl OTTOBAPAT Ha OTPEACIICHUETO 3a JOTOBOPH C KIIFEHTA.

[Ipe3 oTueTHHS IEpHO] IPYKECTBOTO peaii3upa CISTHNATE IPUXOIHN OT MPoAaxkda Ha eIeKTpHIecKa €HepTHsL.

[Ipuxomam oT mpoxaxda Ha eIEKTPHUIECKA CHEPTUL

OO0u10 NPUX0IHU OT MPOAAK0Ga HA eJIeKTPUYECKA eHeprusl

2020 r. 2019 .
Xui. 78. XUJ. 8.

355 564

355 564

CrnenBammara Tabiuma mpegoctass HHGOpMAIHS 3a Ipruiiaragata oT J[py’kecTBOTO CYETOBOIHA TIOJIUTHKA 32
MpHU3HABaHE HA IPUXOAUTE W BPEMETO Ha yIOBICTBOPSIBAHE Ha 3aIBJDKCHHUS 3 M3ITBIIHEHNE HA JIOTOBOPHTE C

ket o MC®O 15

Buja Ha npoaykra/yciayrara

CIEKTPHUYCCKA CHEPIUust

EcrecTBO M Bpeme Ha y10BJICTBOPsIBAHE
HA 32bJKEHHSTA 32 U3NbJIHEHHE,
BKJIIOYHMTE/IHO ChbIIECTBEHH YCJIOBHA 32
MJIaIaHe

Knnenture mnomyyaBaT KOHTPON —KOraTo
eJIeKTpUYecKaTa eHeprus ce J0CTaBH, KOETO
CTaBa CJeJl PErucTpaiusaTa Ha rpaduuu ot
JlpyecTBOTO M KJIMEHTA.

[pusnasane na npuxogu no MC®O 15
(npuioxuMm ot 1 aayapu 2018 r.)

[Ipuxoaute oT nponax6ara Ha eNEKTPHUYECKA
eHeprusi ce MpU3HABaT, C TEUCHHE Ha
BpEMETO, Th KaTO J[JOCTaBKUTE Ha Ta3H
MOpenuIa OT OTACIHU CTOKH NPEICTaBISIBA
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®daktypuTe ca mIaTMMI OOMKHOBEHO B CPOK = OOCIIAaHWE 3a JIOCTaBKa Ha CJICKTPHYECKa

ot 30 gHu. €Heprusi, KOATO MO CBIIECTBO € €IHAKBa U
HMa eHOPOJCH MO/ Ha MPEXBBPISIHE KbM
KJIMEHTA.

IMpuxoaute oT npojakOu ce MpU3HaBaT NpU
BCSIKO TIPEXBBPISHE HA KOHTPONI BBPXY
CJICKTPOCHEPTUsTa, KOraTo TSI Ce JOCTaBs Ha
KyllyBaya ¥ HSIMa OCTAaHAJIM HEW3IBIHCHU
3aIBJDKEHHMS, KOUTO OMXa MOTJIX 1 TIOBIIHSAT
BBPXY NPHEMAHETO HA EIEKTPOCHEPTUsl OT
CTpaHa Ha KyITlyBaua.

Enexrpoeneprusra ce cuuTa 3a JOCTaBEHA HA
KIIMEHTa BeJHara, clie]l peruCTPUPaHETO Ha
rpaduiy oT MpojaBaya u KymyBada.

Caana no a0oroBopu

31 nexemBpu 2020 r. 31 nexemBpu 2019 1.

Xum. 1e. Xu. 6.
Twproseku B3emanus ([Ipunoxenne 12) 12 15
12 15

T’LpFOBCKI/ITe B3C€MaHUA Ca 663YCHOBHI/I, JIEBOBU U OE3JINXBEHH H CE YAOBJIETBOPABAT A0 30 JHH

6. OTUETHA CTOMHOCT HA IPOJIAJIEHATA EJIEKTPUUECKA EHEPTUSA

B xunaou nesa 2020 r. 2019 .
Pa3xoy 3a mokymnka Ha €eHeprusi U JOCTBII 10 )3 24
€JICKTPONPEHOCHATA MPEXa
Pazxonu 3a OanaHcupaHe Ha eHepruifHaTa cucremMa 41 40
Pazxonu 3a ponng CEC 30 30
Pa3xonu 3a monapbxka 170 178
3acTpaxoBKH 41 43
310 315

Pasxomute 3a moaapwKKa BKIIOYBAT Pa3X0ANTE HANIPABEHH 3a IOYMCTBAHE, aMOPTH3ALNH, PE3EPBHU YaCTH
Y BCHYKH YCIIyTH CBBP3aHH ¢ paboTaTa ¥ MoaApHKKaTa Ha (POTOBOITANYHATA HHCTAJIAIIHS.

7. IPYTY IPUXO/JH OT JEMHOCTTA

B xunaou nesa 2020 r. 2019 r.

[Ipuxonu ot puHAHCHPAHUS 288 77

Hpyru npuxonu 1 2
289 79

[Ipuxomu oOT ¢uHAHCHpaHUS C€ CBCTOSAT OT u3MIareHn npemun ot @Poux ,,CurypHoct Ha
€JIeKTpOeHepruitHaTa cucremMa’.
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C npomMenu B 3aKoHa 3a eHepreTukata oOHapoaBaHU B JIbpikaBeH BeCTHHK, Op. 38 ot 8 mait 2018 r., ce
BBBEX/AT IPOMEHH, 3acsralld IMPOU3BOJMTENN Ha EJIEKTPOCHEPrHs OT BH30OHOBSIEMH HM3TOYHHLM C 00IIa
uHCTanpana MomHocT 4 MW n Hag 4 MW, ¢ KOuTO eneKTpuuecKkara eHeprus, Ipou3BeicHa OT TsX, HAMa Jia Oblie
M3KyIlyBaHa N0 NpedepeHIranHy eHy, cuntano ot 1 suyapu 2019 r. IlpedepeHIuanHusIT pexxuM ce 3aMeHs C
U3IUIallaHe Ha mOpeMus Ha Te3u mpousBogutenu oT PDonx ,,CUrypHOCT Ha eJeKTpOeHepruiHaTa cucrema’
(,,PonabT™). [pyKecTBara OT rpymnara Ha ACTPOHEP/KH, COOCTBEHHIIM Ha €JIEKTPOLICHTPANIN C 00Ia HHCTAINpaHa
MoIHOCT 4 MW u Hag 4 MW ckimounxa ToroBOpH 3a KomneHcupaHne ¢ npemus ¢ @onna. Cnen Bim3aHe B crja Ha
Jorosopute ¢ PoHIA TOPENOCOYCHNUTE MPOU3BOJUTENN 1€ MPOJABAT MPOU3BEACHATA EJICKTPHUUECKA CHEPTHs IO
CBOOOZHO [OTOBOPCHM II€HM, a CHEIKUTE IIEe CE OCBUIECTBSIBAT €aMO HA OpraHW3WpaH OOpCcOB masap.
[IponsBoanTenMTE MOTAT /1a MPOAABAT EIEKTPUUECKA CHEPTHUsI U Upe3 KOOPANHATOP Ha OalaHCHpalla rpymna.

Pa3smepbT Ha mpemusTa ce onpenens exeroaHo ot Komucusra 3a enepruiino u BogHo perynupane (KEBP)
KaTo pas3iiuKa Mexay npedepeHunanure neHu u onpenenenara or KEBP 3a To3u nepros nporHosHa nasapHa HeHa.
@OoHIBPT KOMIIEHCHpPA C MpeMHsA INPOM3BOAUTEINTE OT BBH30OHOBSIEMH H3TOYHHLIM 10 pa3Mepa Ha HETHOTO
crenu(UIHO MPOU3BOACTBO HA EJIEKTPHUIECKA EHEPTHs, Bb3 OCHOBA HA KOETO € OIpezeieHa npedepeHIranHaTa uM
IICHA.

JpyXecTBOTO € COOCTBEHHMK Ha EJICKTPOLEHTpana ¢ MHcTauupana MomHocT 2.8MW wu mpe3 2019 r.

CKIIFOYHJIO JOTOBOP HOKyHKO-HpOﬂa)K6a Ha CJICKTpUYCCKA CHEPIrvsa C KOOPAUHATOP Ha 6anchnpama rpymna ¢ neji
HaMaJIiBaHC Ha Ma3apHUTE PUCKOBC OT npoz[ax<6a Ha OpraHU3nupaH 60pCOB rnasap.

8. AIMMHUCTPATUBHHU PA3XO/U

AJZIMUHHCTPATUBHH Pa3X0/M BKIIOYBAT yCIYTHU M0 yIPABICHUE U aIMUHHUCTpALus B pa3mep Ha 124 xuJ. JiB.
(2019 1. — 145 xun.uB.).

9. APYI' PA3XOJIU

B xunsou nesa 2020 r. 2019 r.

MecTHU TaHBIU U TAKCH (D @))]

Hpyru pa3zxoau 3a Takcu (43) -
(44) 1)

10. PUHAHCOBHU TPUXOAU/(PA3XOAN)

Hemnu gunancosu npuxoou/(pazxoou)
B xunaou nesa 2020 r. 2019 r.

Ipusnamu ¢ neuanou u 3a2you

Pa3xonu 3a TMXBU KbM CBBP3aHU JIMLA (565) (564)
bankoBu Takcu (1) (1)
(566) (565)
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11. AIMOTHU, MAIIINHU 1 OBOPY/JBAHE

MamuHm,
CHOPBKEHUS U
3ems obopyaBaHe Oo6mo
OTyeTHA CTOIHOCT
KbMm 1 sinyapu 2019 r. 7 1,532 1,539
[Ipumobutn 1 - 1
KbMm 31 nexemBpu 2019 r. 8 1,532 1,540
KbMm 1 sayapn 2020 r. 8 1,532 1,540
KbMm 31 nexemBpu 2020 r. 8 1,532 1,540
AmMopTu3auus
KbMm 1 sayapn 2019 r. - 350 350
AmMopTH3anys 3a ToAUHATa - 60 60
KbMm 31 nexemBpu 2019 r. - 410 410
KbMm 1 sayapn 2020 r. - 410 410
AmMopTH3anys 3a ToAUHATa - 60 60
KbMm 31 nexemspn 2020 r. - 470 470
HetHa 6ajaHcoBa cTolHOCT
KbMm 1 sayapn 2019 7 1,182 1,189
KbMm 31 nexemspu 2019 8 1,122 1,130
KbMm 31 nexemspu 2020 8 1,062 1,070

Pazxonute 3a m3rpaxnane u npunoduBaHe Ha (JOTOBONTANYHATA [IEHTPAJIA Ca BKIIOUYEHH OCBEH Pa3XOauTe
MO M3TPAKAAHETO W, W MPAKO CBBP3AHUTE C BHBEIKAAHETO I B EKCIIOATAMsA Pa3XOIH 3a KOHCYJITaHTH, TAKCHU U
JHLEH3H, KAKTO U (PMHAHCOBHUTE PA3XOH, HAUNCIICHH 10 LIEJIEBO OTITyCHATH 3@ M3TPAXKIAHETO U 3aEMHU.

Haznauena e /IppxaBHa IpueMaTelnHa KOMHUCHUS 3a BbBEXKJaHE Ha LEHTpajlaTa B €KCIUIoAaTallus Ha
18.06.2012 r., B pesynraT Ha koeTo € moamucan AkT 16 3a 1,8MB, karo 3a ocrananute 1 MB BbBEXIaHETO B
eKcIIoaTanys € oTIokeHo nopaau nonyyasane B P/IHCK SImOon na Anmununctparusna [Ipunyantenna Mspka ot
I'maBra mupexnus MOKH xpM MunuctepcTBo Ha KyatypaTa ¢ fgata 12.06.2012 r. 3a cnupaHe Ha BbBEXKJAHETO B
excrutoaraiyst Ha ®BEL] Cmonnux Enepaku, nopaay Halu4ye Ha apXeolornyecka HaXoaKa.

Cren mpoBeneHH TEPEHHO CIACHTEIHM apXEOJOTMYecKH pPa3KONKH, MUHHCTEPCTBO Ha KyJITypara JAaBa
odunmanHo paspemeHne 3a Bb300HOBsIBaHE Ha paboTaTa Ha JIpprkaBHATa IprUeMarenHa KOMHCHA. Bb3 ocHOBa Ha
HaIpaBeHM KOHCTaTaluu JbpkaBHaTa mpueMaTeIHa KoMucus pemasa aa npueme crpoexa ®BEIL] ¢ momuoct 1 MB
Ha 3acemanue, crerosuio ce Ha 03.07.2013 r.

Crnen Pazpemenue 3a momsane oT 09.07.2013 1. 3a 1 MB u Ha 6a3a Bede ChIIECTBYBAIIO pa3pelieHue 3a
nomns3BaHe 3a 2,8MB, nenTpanaTa € BbBeJCHA B €KCIUIOATALIMSL.

ITopaau 3a0aBsiHe Ha myckaHeto B ekcruioatanust Ha @BELL Cmonnuk EHepuku, ApyKecTBOTO HE MOJTy4aBa
ornpezesneHara ot [Ibp>kaBHa KOMUCHS 332 eHepruitHo 1 BogHo peryiaupane (JJKEBP) nianupana ot ppKOBOJICTBOTO
npedepennuaita nena 10 30.06.2012 r. npu ckirouBane Ha porosop ¢ ,,EBH bwarapus Enexrpocnadnssane” AJl,
KaTo LIeHaTa Ha KOATO JIPY>KECTBOTO IIIe ITpo/iaBa Npou3BeieHara enekrpudecka eneprust ot @BEL] e 176.29 ns./MB.

22



Cmounnk Exeprsxun EOO/L
MPUJIO’KEHUSI KbM F'OJMIUHUS ®UHAHCOB OTYET 3A 2020 rouna

ITpe3 2015 romuHa PHKOBOACTBOTO € IPEPA3IIEAN0 OCTATHUHHA IOJIE3CH KXUBOT HA MUMOTH, MAIIMHU U
o0opyzBaHe, KaTo ce € ChoOpa3uiIo ¢ HATOBAPEHOCTTA Ha CHIIUTE M OYaKBAaHUS ITOJIE3CH )KUBOT. B pesynrar Ha TO31
HperJes € NPOMEHEH IOJIE3HHS )XKMBOT Ha OCHOBHOTO ChOpBHXKEHHE — (hoToBOoJITan4Ha neHTpana ot 20 Ha 25 roauHu
cuutano ot 01.01.2015 r. Kem 31.12.2020 r. e u3BBpILIEH Operie Ha OCTaTbYHUS [T0JIE3€H XKUBOT Ha UMOTHU, MAllIUHU
u obopynsane. [Ipu mpersiena e ycTraHOBEHO, Y€ OYAaKBaHMATA HE CE Pa3IM4aBaT OT HPEAWIIHHUTE NMPHOIU3UTEIHU
OLICHKH.

Kem 31 pexemBpu 2020 r. uma yupesaeH 3ajor BbpXy ThproBckoTo mpennpusitue B nomsa Ha Kuraiicka

6aHKOBa KOPIIOpAIIKs 32 Pa3BUTHE.

12. ThbPI'OBCKH B3EMAHUSA

Bzemanusata kpM 31.12.2020 r. ca Tekymm neHomwHHpaHW B JeBa. Kem 31.12.2020 1. cammoTo Ha
THPrOBCKUTE B3€MaHUsl € B pasmep Ha 12 Xui. JB. OT JOTOBOPH 3a mpojaxda Ha enekTpuyecka eHeprus. Kem
31.12.2019 r. ThproBcKUTE B3eMaHUA ca B pa3Mep Ha 15 xmi1. nB. Hama uHaukanmm 3a o0e31eHKa mpy mperiena 3a
OYaKBaHU KPEIUTHH 3aryOH Ha THProOBCKH B3eMaHUs KbM 31.12.2020 r.

13. JAHBIIA

Janbk BBpXy goxomute — 3a 2020 . apy’XecTBOTO HE IBJDKU KopropatuBeH naHbk. Kem 31.12.2019 1.
JPY’KECTBOTO HE € JBJIKAJIO KOPIIOPATUBEH JIaHbBK.
[Ipunoxmnmara ctaBka Ha faHbka BepXy goxoaute 3a 2020 1. e 10% (20191.: 10%). IIpe3 2021 r. npunoxkumaTa
nmaHpuHa ctaBka € 10 %.

Otcpouenure nanbuu kbM 31.12.2020 r. 1 31.12.2019 r. ca cBBbp3aHU CbC CAEAHOTO:

Ortuer 3a puHAHCOBOTO CheTOSTHUE OTUYET 32 BCEOOXBATHUS JTOXO]T

2020 2019 2020 2019
Xui. 8. XU J18. Xui. 8. Xui. 8.
Omcpouenu 0anvyHu aKmusu
Cnaba xanurann3anus 59 59
Omcpouenu oanvunu nacusu
Pasnuka oT cueToBOgHA U JaHBYHA aMOPTHU3ALUS 2) 2) - -
OTtcpoueHu JaHbLY, HETHO 57 57

I[BI/I)KGHI/ICTO Ha aKTHBa BbPXY cinabara KamnuTajan3anus € pe3yjaTaTr OT U3TUYAaHC Ha HOPMATUBHO OIIPEACIICHUS CPOK
3a NPCHACAHCTO HA HCIIPU3HATUTC PA3X0U 3a JINXBU.

14. HAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHA

[MapuuHKTe CpenCcTBa U €KBUBAICHTH BKJIIOYBAT CPEACTBA M0 PA3ILUIalaTeIH CMETKH B pa3Mep Ha 36 XuiL.
nB. (2019 r. — 111 xwn.ms.).

JIpy’KecTBOTO MpHjara CTaHAApTH3UPAHUS MOJXOJ 32 M3YUCICHHUEC Ha OYaKBAHUTE KPEAWTHHU 3aryOu Ha
MapUYHUTE CPEJICTBA B OaHKH, KaTO 3a OMpeeiissHEe Ha 3ary0aTa OT HEM3IIBIIHCHHE B IMapaMEeTPHUTE Ha MOJENa ce
W3M0JI3Ba KPSAUTHUIT PSHTHHT Ha (PUHAHCOBHUTE WHCTHUTYLHH, B KOUTO [IPy>KECTBOTO € JCMO3UPAII0 TAPUIHUTE CH
cpenctBa. Te3n KpEeOUTHU PEHTHHTH ca MPUCHICHH OCHOBHO OT cienHute MHctUTymu: Moody’s, Standard and
Poor’s, Fitch,
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Kpenuren pedTHHr Ha (PMHAHCOBUTE HHCTUTYLIMU KbM 31 1eKeMBpH:

YuuKpenur bynbank AJl BB+

Jpy’XecTBOTO € M3BBPIIMIO OLIEHKA Ha OYaKBAHUTE KPEIUTHHU 3aryOr BBPXY HapUIHHU CPEICTBA U NAPUIHU
exBruBasieHTH. OneHeHara croiHocT € B pa3mep 0.1% ot OpyTHaTa CTOMHOCT Ha MApUYHHUTE CPEICTBA, NENO3HPAHU

BBHB (MHAHCOBH MHCTUTYIINH, ITOPAAN KOETO € OIpe/IesieHa KaTo HeChIIIECTBEHA M HE € HAYHCIICHA BbB (DMHAHCOBUTE
otdetH Ha JIpyxecTBOTO.

15. OCHOBEH KAIIUTAJI

OcHOBHUAT KanuTaj Ha J[py>kecTBOTO € ¢ HoMHuHaiHa cToHOCT oT 5 000 1B., npencTtaBed kato 100 gsuta Ha
ctoftHoCT 50 7B. Bceku. KannutamsT € BHECEH W M3ISUIO M3IUIATEH MO opMara Ha MapHdHA BHOCKA KBM JaTaTa Ha
peructpupane Ha J[pyxecTBoTO.

IIpe3 2020 r. mHsimMa cmsHAa Ha cobcTtBeHOCTTa Ha JlpykectBoTo. Cumrtano ot 02.12.2011 . egHONMHMUYEH
coOCTBEHUK Ha KanmuTana My e ,,Actporepmku Conap bearapus” EOO/I.

16. JMXBOHOCHHU 3AEMHU U ITPUBJIEYEHHU CPEJICTBA

JbJarocpounu 3aemMu

KpaTkocpo4yna yact Ha

HoMuHaIeH JUXBEH

ABbJITOCPOYHH 32€MH npoueHt % MMapex 2020r. 2019 .
XUJL.N8. XUJ.78.
(1) Actponepmxu Conap 7.671 % 31.12.2021 329 279
bearapus EOO/] Equity
(2) Actponepmxu Comnap 4.2 % + 6M EURIBOR 31.12.2021 4,474 4,164
Bbosarapus EOOJl CDB
4,803 4,443
JbJjarocpoyna yact Ha HomMunaneH JIuxBeH
ABbJITOCPOYHH 3a€MH npoueHt % Mapex 2020 r. 2019r.
XUJ.78. XUJL.I8.
(1) Actponepmxu Comnap
6719 23.03.2031 2
Benrapus EOO/] Equity 7671 % 3.03.203 37 387
(2) Acrponepmxu Comnap o
. + 2.
Brarapus EOOJ] CDB 4.2 % + 6M EURIBOR 28.12.2027 11,402 11,441
11,774 11,828
KpaTtkocpounu 3aemMn
HomuHaneH JuxBeH
KpaTkocpounu 3aemu npoueHt % Magex 2020 r. 2019r.
XUJL.N8. XUJL.N8.
(1) Actponepmxu Comap 5,000 % 29.12.2021 34 99
brearapust EOO]]
(2)Actponepaxu Cosap Buarapus 5,000 % 15.01.2021 11 11
EOO
45 110
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Jpy>XecTBOTO € CKIIFOUMIIO JOTOBOD 32 JBIrOCpoYHO (puHaHcHupaHe ¢ ,,ActpoHepxu Conap bwarapus”
EOOJ — “Equity loan”.

Jpy>XecTBOTO € CKIIIOUWIIO JOTOBOD 32 JBIrOCPOoYHO (puHaHcHupaHe ¢ ,,ActpoHepxu Conap bwarapus”
EOO/ - “CDB loan”.

Jpy>XecTBOTO € CKJIIOYMIIO IOTOBOP 32 KPaTKOCpouHO (puHaHCcHpaHe ¢ ,,ActpoHepku Conap bwirapus”
EOOX — 1m0 29.12.2021 1.

JIpy»eCTBOTO € CKITIOYIIIO JOTOBOP 332 KPaTKOCPOUHO PuHAHCHpaHE C ,,AcTpoHepxu Comap bearapus”™
EOOX — no 15.01.2021 1.

Kpenutute ce m3miamar ChriacHO yCIOBHUSTA MO CKIIOYEHHTE IOTOBOPU. BBB Bpb3Ka ChC CKIIOYCHUS
JIOrOBOp 3a Kpemur ¢ ,,ActpoHepmku Conap buarapus” EOOJ] (CDB), [IpyxecTBOTO € yupeawio MbpBH 110 pef
0c00€H 3aJI0T BbPXY THPIOBCKOTO MPENPHSATHE, BKIIOYUTEIIHO OT/ACIHO IOCOYCHU aKTUBH (3eMs M (POTOBOJITANYHA
LIEHTpaJa) KaTo 00e3NeUeHNe 3a U3ITBIHEHUETO Ha 3a]IbJDKCHHATA U aHTQXKUMEHTHTE 10 J0T0BOpA.

17. OHIOBECTABAHE HA CBbP3AHU JIMLA

Ennonnuen cobcTBeHHK Ha KanuTana Ha J[pykecTBOTO € BrucaHo ,,Actponepmku Conap benrapus” EOO/I,
EHNK 201795808. IpykecTBOTO HAMA YUpEIEeHH IBIIEPHHU TPEANPUATHS WIH KIOHOBE.

Cobcmeenuk Ha Kanumana Ha OpPyACecmeomo YRpadiCHABAW KOHMPOI /npeonpusamue mMauxka/

e Actponepmxu Conap bwarapus” EOO/]

CobcmeeHuk Ha KanUMana Ui KOHMpOIUPAWO auye Ha OPYHCecmeomo Malka Uil KOHMpoIupauomo iuye
o Actponepmku Conap Hunepnanmus bB”, Xomanaus

Ipeonpusmus, yuamo 0etHoCm ce KOHMPOAUPA Om mpemo auye Uiy Om He2080 ObUlEePHO OPYHCeCmB0
e  Yunt Conap XKehmxusuar Ko JItg . — kpaiina maiika

IIpeonpusimust, 6 Yuumo ynpasienue y4acmea K408 nepconan na [pysjcecmeomo
e Actponepmxu Conap Kopest JIty — Knon benrapus

Ipeonpusmus, koumo ca noo 0ow cvemecmer KOHmMpo ¢ Jpyscecmeomo (npeonpusmust 8 cpyna)

®enunkce Comap EOO/]

Boemuauna Enepmxun EOOJ]
Comap 11 EOOJQ

CI102 EOOJ

Comnap [Ipomxexrc EAJ]
HNuaummo Conap EAJL
UYapran Conap I[Tnant EOO]
Jlxeit bu Comap EOOJ]
Xanoo 1 Comap EOOJ]

ﬂul[@, Koemo e Klo4oe6 p'bKO@O()EH nepcornal Ha omuyumawiomo ce npednpwzmue uiu Ha npe@npuﬂmuemo Matika Ha
omyumauiomo ce npe()npwzmue.

e Yao llly — rpaxxnanun Ha Kuraiicka Haponna PeryGiika, B KauecTBOTO CH Ha yIIpaBUTEN
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OOmrata CyMa Ha TbPIroBCKUTE CACIIKN CHC CBBP3aHM JIMIA U IBJKUMUTE caliga 3a TCKYIIHUA U TPEAXOACH
OTYCTCH IIEPUOT Ca TPEACTABCHU KAaKTO CJICABA:

CymMu, THJKUMH
Ha CBbpP3aHHU

Ioxynkwu or
CBBbP3aHHU JIHIA

Juna
IIponax0u Ha / NOKYNKH OT CBbP3aHU JIHIA XU 716. XU 716.
Eononuyen cobcmsenux
Actponepmxu Conap bearapus EOO/] 2020 28 4

2019 45 4
Cobcmeenux na kanumana uiu KOHMpOIUpawjo auye
Ha OpYysCecmeomo Maika uy KOHMpOoIupauwjomo auye
Actponepmxu Conap Hunepnanaus bB 2020 98 73
2019 98 65
Actponepaxu Conap Kopest JIty — Knon bearapus 2020 128 i
2019 117 8
2020 77
2019 77
3aemMu OT cBbP3aHH JHIA
Cywmmu,
IBIDKIMH Ha
ITonyuenn  Usmnatenn  Hauwcnenn IInarenu CBBp3aHHU
cpezncTa cpezncTBa JMXBH JMXBH nvna
XUn. 8. XU 8. XU 8. Xui. 8. Xui. 8.
3aeMH MOJIy4eHH OT CBBP3aHI

JHuna

Actponepmku Conap beirapus 2020 - 70 565 254 16,662

EOO 2019 - - 564 249 16,381

2020 16,662
2019 16,381

PaBHeHME MeXx Ty HaUaIHU U KpallHU calijia B oT4eTa 3a (PMHAHCOBO ChCTOsIHUE KbM 31 mekemBpu 2020 1. Ha
MAaCHUBHUTE, Bb3HUKBALIK OT (PUHAHCOBU JICHHOCTH, BKIIIOYUTEIHO IIPOMEHH, Bb3HUKBAIIK OT MAPUYHHU TOTOLHU U
HeMapuYHU [TPOMEHH

IIpomenn ¢
IapuyHu noTOLM OT HenmapuyeH
¢unaHcoBa neiiHOCT xapakrep -
IlacuBu, Bb3HMKBAIIHU OT Ha1l 0e3HAJIMYHH Ha 31
(puHaHcoBH AeiiHOCTH sSIHyapu MMpugoou JeKeMBpH
Mocrbnienus | lnamanus ™ Apyru
yBeJinye | MpoOMeHHu
HHA
JBirocpounu 3aeMu OT CBbp3aHU 11,828 ) 70 ) (16) 11,774
JIUIA
Kpatkocpounu 3aemu oT
CBbBP3aHU JIMLA 4,553 - 254 565 16 4,848
OO0mo nacuBy oT GUHAHCOBHU
JeiHOCTH: 16,381 324 565 - 16,662
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YcaoBus Ha CICJKHUTE CbC CBbP3aHM JINIIA
3aemure OT CBBbp3aHU JIMlia Ca OTIIYCHATH MO AOTOBOPCHU LICHU, KOUTO HE C€ OTJIMYaBaT OT IMa3apHUTE.
B1>3Harpamaenm{ HAa OCHOBHHS PBKOBOJACH MEPCOHAJ

He ca Hauncnenu 1 u3miaTeHn BB3HArpaXXJACHUA Ha PBbKOBOJHHA IIEPCOHAIL.

18. YIIPABJIEHUE HA ®PUTHAHCOBUS PUCK

B xoma Ha oOuuaiiHaTa cu JAEHHOCT APYKECTBOTO MOXKE Ja ObJE M3JIOKEHO HA Pa3IMYHU (DHMHAHCOBH
PHUCKOBE, Hal-BayKHHUTE, OT KOUTO Ca: BAJYTEH PUCK, KPEIUTEH PUCK M JIMKBUJICH PUCK. 3aTOBA OOIIOTO YIIpaBICHHE
Ha pHcKa € (POKyCHPaHO BbPXY IPOrHO3MPAHE Ha PE3YJTAaTUTE OT ONpeesieHn 00JIacT Ha (UHAHCOBUTE Ma3apu 3a
MIOCTHTaHE Ha MUHMMHU3HWPAaHE Ha MOTCHIMAIHUTE OTPHUIATEIHN e(PEeKTH, KOUTO OMXa MOTIIH Ja C€ OTPa3sT BBPXY
¢uHaHCOBHTE pe3ynTraTu. PHHAHCOBUTE PHCKOBE TEKYIIO c€ WACHTU(QUIMPAT, N3MEPBAT U HaOII0gaBaT C IOMOIITA
Ha pa3IMYHU KOHTPOIHN MEXaHU3MHU, 32 JIa C€ OTIPENeNAT aJCKBAaTHU [IEHH Ha CTOKHUTE yCIYTHTE, IPEAOCTABSIHA OT
IpY>KECTBOTO, Ja C€ OIEHAT aJleKBaTHO (hOpMHUTE Ha TMOIIbpPXKAHE Ha CBOOOJHWTE JIMKBHIHM CPENCTBa, Oe3 ma ce
JIOITyCKa HeollpaBIaHa KOHIICHTPAIUs Ha TaflcH PHUCK.

OcHOBHUTE (DMHAHCOBU ITACHUBHU HA JPY>KECTBOTO BKIIOYBAT JIMXBOHOCHHU 3aCMH W TPUBJICYCHH CPEICTBA,
HY)KHH 32 OCUTypsiBaHE (PMHAHCHpAHE Ha JCHHOCTTAa Ha IpyxkecTBoT0. OCHOBHATA YacT OT ()MHAHCOBHUTE aKTHBH Ha
JIPYKECTBOTO Ca JaHbLIM 32 Bb3CTAHOBSIBAHE U MTAPUYHU CPEICTBA.

Io-nomy ca onucaHu pa3nUYHUTE BUJOBE PUCKOBE, HA KOUTO € U3JI0KEHO APYKECTBOTO IPU OCBHIIECTBABAHE
Ha THPTOBCKUTE MY ONEPALUU, KAKTO U Bb3NPUETHUSAT OJXO0 NIPHU YIIPABICHUETO HA TE3U PUCKOBE.

Banymen puck

HpyxecTtBoTo onepupa B Permrybimka brarapus, HO IMa B3aWMOOTHOIIEHHS € Iy>KIECTPAHHU KOHTPAreHTH,
KOETO Iperoiara, 9e¢ 4acT OT pa3deTUTe, MPUXOMUTE M Pa3sXOAWTe ca ICHOMHHUPAHU B Uy)KICCTpaHHA BajyTa.
[ToBeueTo TpaH3aKIKH, KOUTO H3BHPIIBA JPY>KECTBOTO B Uy XKICCTPAaHHA BaTyTa, ca ICHOMIHHUPAHU B eBpo. Thif KaTo
KypChT Ha €BPOTO € (PHKCHPaAH KbM JIeBa, IPYKECTBOTO HE € U3JI0)KECHO HA BAJIyTCH PUCK.

Jluxeen puck
Jpy»XecTBOTO € CTpaHa Io J[Ba KPEIUTa, M [BaTa KbM CBBbP3aHH JIMI[A, KbM JaTaTa Ha OajaHca U ChOTBETHO
aKyMyJIApa JHMXBEH PHUCK. ENWHUS KpPEOWT, OTIYCHAT OT KOMIIAHHWSTA-MaiKa ¢ ¢ (UKCHUpaH JIMXBEH IPOIICHT,
PECIEKTHBHO HE I'eHepHpPa JINXBEH PUCK. BTOPHUST KPEAUT ce ONMXBSBA C IUIABAII JJUXBEH IIPOLCHT.
PBHKOBOJICTBOTO Ha JPY’KECTBOTO CUMTA, Y€ MPH ChIECTBYBAIINTE OOCTOSTEICTBA MPEACTABEHUTE B DanaHca
OLICHKH Ha (DMHAHCOBUTE aKTHBU M MACHBH Ca Bb3MOXKHO Hail-HA[ICKIHH, aJICKBATHU M JOCTOBEPHHU 3a LICIUTE HA
(rHAHCOBAaTAa OTYETHOCT.

Kpeoumen puck

DUHAHCOBUTE AKTUBH, KOWTO MOTEHIMAIHO H3JIaraT IPY>KECTBOTO HAa KPEAMTEH PHCK, Ca MPEAUMHO
B3EMaHUs MO Mpoaaxou. J[pyKeCTBOTO € M3JI0KEHO Ha KPEIUTEH PUCK, B CIIydail ue KIMCHTUTE He M3IUIATAT CBOUTE
3abKeHus. JIOKOJIKOTO €MHCTBEHHS KJIMEHT Ha PY>KECTBOTO HE € M3Maj(all B MPOCPOUYHUE, PHKOBOJICTBOTO CMSTA,
ye He € He0OXOJMMO Ha TO3H €Tall Ja Ce MpeANpUeMaT IEUCTBUS 3a OrPaHMYaBaHE HA TO3H PHUCK.

Jluxeuoen puck. Ynpaenenue na kanumania

JIMKBUAHUAT PHUCK Cce N3pa3sBa B HEraTUBHATA CUTYAIHS IPYKECTBOTO /1a HE ObJIC B CHCTOSIHUE Ja TIOCPEIITHE
0e3yCIIOBHO BCHYKHM CBOHM 3aIBJDKCHHS CBINIACHO TEXHHUS TMajek. 1o IpoBexaa KOHCEpBaTHBHA IOJHWTHKA IO
yIpaBiIeHHE Ha JUKBUIHOCTTA, Ype3 KOATO MOCTOSHHO MOAIBbpPKa ONTHUMAJICH JIMKBH/ICH 3aI1ac MapUIHH CPE/ICTBA,
nIo0pa crmocobHOCT Ha (prHAHCHpaHE HA CTOIAHCKATa CH JACHHOCT, BKIIOUUTEITHO Ype3 OCUTYpsSBaHE U MOAIbPIKaHe
Ha aJICKBATHHU KPSIUTHU PECYPCH U YICCHEHHSI, TOCTOSIHHO KOHTPOJIHO HAOJII0IcHHE HAa (DaKTUYECKUTE U MIPOTHO3HH
MapUYHHU MOTOIHM IO TIEPUOAH HAPE]] ¥ TOAIbPKAHE HA PABHOBECHE MEXKYy MATYPUTCTHUTE IPAHUIIA HA aKTUBUTE
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W TAacHUBUTEC Ha JApYkecTBOTO. CTPyKTypaTa W YIPABICHHUETO HA IMPHUBICUCHHS KAIMTANT CC OCBIICCTBSIBAT OT
KOMIIaHUsITa-MalKa.

OcHOBHaTa IIeNT Ha YNpPaBJICHHETO Ha KamuTana Ha J[py»XKecTBOTO € Ja Ce OCHTYpH CTaOMIIeH KpeAuTeH
PEUTHHT ¥ KaMTaJOBU IMOKAa3aTeH, C OTJIE] MPOABDKABAOTO (GyHKIIMOHUpaHe Ha On3Heca 1 MaKCHMHU3MpaHe Ha
CTOMHOCTTA.

IIpe3 2020 r., kakTo 1 npe3 2019 r., HAMa IPOMEHH B IEIUTE, TOJUTHKUTE WIIH MPOIECUTE MO OTHOIIICHUE
Ha YIPaBJICHUETO HA KamuTaia Ha J[pyxkecTBOTo.

19. YCJIOBHU AKTUBH

Coritacio MCC 37 ycOBHUTE aKTHBH C€ OINPENESAT KaTo BH3MOXKHU aKTHBH, BH3HHKBAIH OT MUHAIN
CBHOMTHSI, YUETO CHIECTBYBAHE MOXE Ja C€ MOTBBPIU OT HACTHIIBAHETO MJIM HEHACTBHIIBAHETO HA €JHO HIIH IOBEYEe
HECUTYpHH ObJICIIN CHOUTHUS, KOUTO HE MOTaT a O'bJaT HAIBJIHO KOHTPOJIUPAHH OT MPEAIPUITUETO, HATPUMED UCK,
OpeisiBeH  OT  MPEANPHATHETO IOCPEACTBOM  ChAEOEH Mpolec, M3XOABT OT KOWTO € HECHI'YPEeH.
[peanpusiTeTo HE cleaBa Ja NpPU3HABA YCIOBHUTE AKTUBU. YCIOBHUTE aKTHBH OOWKHOBEHO BB3HUKBAT OT
HETUTAHUPAHU WK IPYTH HEOYaKBAHU ChOUTHSI, KOUTO MOPAXKIAT BH3IMOKHOCT B MPENPHUATHETO J1a TOCTHITH BXOJIAIII
MOTOK UKOHOMHYECKH MOJI3H. Y CIIOBHUTE aKTHBH HE CE MPU3HABAT BbB ()MHAHCOBHUTE OTYCTH, Thi KATO TOBA MOXKE
Jla ©Ma 3a pe3yJTaT MPU3HABAHETO Ha JIOXOJ], KOMTO MOXKE HHUKOra Ja He Oblie pealli3upaH. YCIOBHHUTE aKTUBU CE
OIICHSBAT TEKYIIO, 33 JIa CE OCHI'YPH IPABUIIHO NPEACTABSHE HA TAXHOTO Pa3BUTUC BbB (PMHAHCOBUTE OTYETH. AKO
MOCTHIIBAHETO HA MIOTOK UKOHOMHYCCKH TOJ3U € CTAHAJIO BEPOSTHO, IPEANPHITHETO IO OIMOBECTSABA KATO YCIOBCH
AKTHB.

Aeaa, sasedetin om Apyowecnsonto
Koem 31.12.2020 1. ,,Cmomauk Erepmxu® EOOJl u apykecTBa ChC CXOJIEH UHTEPEC Ca IMOAATN HAKOIKO
kanou no AnmunuctpatuBeH c¢ba — Codus-rpan (ACCI') BB Bpb3Kka ¢ u3ajaeHU pemreHus Ha Komucusra 3a

eHepruiino u BonHo perynupane (KEBP). Kbm nmatata Ha W3roTBsiHE W OJOOpEHHE Ha HACTOSIIUS OTYET HIMaA
3aBe/ICHU Jlea.

20. CbBUTUA CIIEJ JATATA HA BAJIAHCA

Hsma kopurupaiy ChbOWTHS WIM 3HAYMTEIHW HEKOPUTHPAINM CHOWTHS MEXAy [araTa Ha TOAMIIHUS
(hMHAHCOB OTYET W AaTaTa Ha OJJOOPEHHETO MY 3a IyOIHKyBaHe.
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+Cymoannk Eneprkn® EOOJ, EUK: 200769627

TOJUIIEH JOKJAJ 3A IEMHOCTTA

HacTosilusT A0KIaa 32 JedHOCTTAa € U3rOTBeH B CHOTBETCTBHE ¢ pa3mopendurte Ha 4. 39 or 3akoHa 3a

CYEeTOBOACTBOTO U H3BUCKBAHUSATA HA T'prOBCKl/IH 3aKO0H

L Oo0ma nadopmanus 3a /[py:kecTBoTO
»CMmomauk Enepmxu® EOOJl e emHONMMYHO JpYKECTBO C OTpaHWYeHAa OTTOBOPHOCT, PETUCTPHUPAHO CHIIACHO
Toproeckus 3akoH Ha PemmyOsnka bearapus u nma nnentudukamnuonen Homep 200769627.
JpyeCcTBOTO € ¢ perucTpupan kanurtaia B pazmep Ha 5 000 seBa, pasnpenened B 500 msma ¢ HomuHan 10 7B.,
KOWTO € HambJHO BHeceH. CemanuiieTo Ha apyxkecTtBoTo € Tp. Codus, a agpechT HA yHpaBleHUE € paloH
Tpuamuna, Oyn. benrapus, Nell1, crpana A, er.5 an.13.
Ennonnuen codcTBeHUK Ha kanurtana e ,,Acrporepmku Conap bearapus” EOO/, EVK 201795808.
[Ipe3 oruernus nepuox pyKecTBOTO HAMa CMsIHA B COOCTBEHOCTTA.
Jpy>KecTBOTO € U3BBPILIMIIO IPOMSIHA B YIIPAaBUTEJIHUTE cU opranu npe3 anpun 2020 r., a umenHo: r-H [xun FOHT
[[Tux € 0cBOOOICH OT NTHKHOCTTA CH Ha YIIPABUTEN M Ha HETOBO MSCTO € HazHadeH T-H Yao Illy.

IIpomsnara B ynpaBurenurte Ha [[py’kecTBOTO € BIMcaHa B T bPrOBCKUS PETUCTHP.

Onucanue Ha IeiiHOCTTa U Pe3yJITATH 3a MepuoAa

OcCHOBHUAT mpeaMmer Ha JedHocT Ha J[lpyxectBoro mnpe3 2020 r. e NHpoU3BOACTBO Ha EJIEKTPOCHEPTrus.
JpyxectBoTO ce (hoKycupa BbPXY HPOW3BOJCTBO HA EJIEKTPOCHEPTHsl Ype3 eKcIuloaraunusi Ha (OTOBOJTAMYHA
neHrTpaia ¢ kamarureT 2.8 MB, Hamupaima ce B cenno CMmonHuk, ooumaa Kapaooar, odnact byprac.

Haznauena e JIppkaBHa nmpueMaTellHa KOMHUCHS 3a BbBEKIAaHE Ha LEHTpanaTa B excruioaranus Ha 18.06.2012 r.,
KosiTo O€ mocinenBaHa OT monmucBaHe Ha Akt 16 3a 1,8MB, a 3a ocraBamms 1MB 6e oTioxena mopanu
nosygaBane B PJITHCK SImGon Ha AnmunuctparuBaa [Ipunyaurenna Mspka ot ['maBHa mupexkums MOKH kbm
MunuctepctBo Ha kyatypata (MK) ¢ mara 12/06/12 3a crimpane Ha BbBeXIaHeTo B ekcruroatanus Ha OBEIL]
Cwmonnuk Enepmxu (,,Cmonunk Enepmku® EOO/]), nopaay Haau4ue Ha apXeoJorniecka HaxoKa.

Cren mpoBefeHM TEPEHHO CIIACHTENHM apxeosiormuecku paskonkd, MK naBa oduumanHo paspemenue 3a
BBH300OHOBsIBaHE Ha paboTaTa Ha Jbp)KaBHATa NpUEMaTesHa KOMHUCHs, KosiTo € mpoBeneHo Ha 03.07.2013 r. 3a
noanucBane Ha akT 16 3a 1MB. Bb3 ocHOBa Ha HampaBeHHTE KOHCTaTaluu /[bp>kaBHaTa MpUeMaTelHa KOMHUCHUS
pemaBa na npueme crpoeka @BEIL] ¢ montHocT 1 MB Ha 3acenanwue, cherosuio ce Ha 03.07.2013 .

Crnen paspemenue 3a momsade ot 09.07.2013 r. 3a 1 MB u pa3pemenue 3a non3sane 3a 2,8MB, nienTpanara ce
BBBEXK/A B EKCIUIOATALUS.

ITopann 3abaBsiHe Ha myckaHe B ekcruroatanus Ha ®PBEIL] Cmomauk EHepmku, OpyXKecTBOTO HE IOTydaBa
ornpezeseHara ot JbppkaBHa KOMUCHS 3a eHepruitHo u BojHo peryiupane (IKEBP) mpedepennunanta niena npu
CKJIIO4BaHe Ha JioroBop ¢ ,,EBH Benrapust EnexrpocnadnsBane™ AJl, kaTo LieHaTa Ha KOSITO JIPYy>KECTBOTO NPOJaBa
npousBeeHara ejaekrpuuecka eneprust or @BEL] e 176.29 nB./MB.

[Ipou3BeneHOTO KOJMYECTBO SIEKTPOCHEPT sl 32 OTYSTHUS Iepuo € 3,569 mWh.



Hpe3 OTY€THATAa roJvHa I[py)KeCTBOTO € peain3upaio HETHA 3ary6a B pasMcp Ha 400 xwum. JIB., OIlMCaHa B

HOILpO6HOCTI/I B OTuera 3a BceoOXBaTHHUS J0XO0H.

Otuerenute npe3 2020 r. aAMUHUCTPATUBHU pa3XoAM B pa3Mep Ha 124 xui. JB. ca MpeIUMHO 3a pa3sXxoau 3a
yIpaBlieHUe W aJMHHUACTpaTHBHH paszxomu. Ilpe3 2020 1. JIpy»ecTBOTO € OTYENO0 pPa3XOJHW 3a 3acCTPaxOBKH,
CBBp3aHU ¢ (YHKIMOHHPAHETO HA EIIEKTPOIICHTpajaTta B pa3Mmep Ha 41 Xwi. JB., pa3XoAW MO MOAIPHXKKA U
aMopTH3anus Ha (HOTOBONTAWYIHA EIEKTPOICHTpaa B pa3Mep Ha 170 XML, JIB. KaKTO M pa3XOH 33 AbP’KaBHU TaKCH
3a goHx ,,Curyproct Ha Enextpoenepruitnara Cucrema® B pazmep Ha 30 Xui1. JB.

Pasxomute 3a JIUXBY MO MOJIYYCHH KPSIUTH 32 ICPHUOJIA BB3IU3aT HA 565 XU JIB.

Ipe3 romu 2012 1. w3rpakgaHeTo Ha (OTOBOJNITAUYHATA IIEHTpana ¢ (UHATU3UPAHO U OOEKTa € BHBCACH B
eKcIuioaranusi. AMOpTU3MpyeMaTra CTOMHOCT Ha aktuBa € 1,532 xwunjB. pyXecTBOTO NpuUTEkaBa WU 3eMs Ha
CTOMHOCT 8 XWILJIB., BBPXY KOSTO € H3rPaJIcHa [ICHTpaIaTa.

OcHoBHaTa 4YacT OT ()MHAHCOBHTE aKTUBM Ha J[py>XeCTBOTO ca THPTOBCKM B3EMaHHS M TAapHUYHU CPEICTBA.
Ortuerenute KbM 31 nexemBpu 2020 r. THProBCKH B3eMaHHs B pa3Mep Ha 12 XWJl. JIB. ca TEKYIIH U KbM JlaTaTa Ha
CBhCTaBsIHE HAa (DMHAHCOBHS OTYET Ca U3ISIIO ChOpaHy.

OcHoBHUTE (PMHAHCOBH MAacHBH Ha JIpy>KECTBOTO BKIIFOYBAT JIMXBOHOCHH 3a€MHU WM MPUBJICUCHH CPEICTBA, HYXHU
3a ocHrypsiBaHe (PMHAHCUpPAHE Ha JICHHOCTTA Ha JIpyKecTBOTO.

Jpy>kecTBOTO HsIMa HaeT nepcoHan KbM kpasd Ha 2020 r.

1L CBbp3aHu Juna
Ennonmudaen cobcTBeHnK Ha kKanmuTana Ha J[pyxkectBoTo € Actporepku Conap bwirapus EOO/I.
IIpeanpusitie, KOeTo € ¢ KOHTposmpaio ydactue B JpyxectBoTo: Actponepmku Conap Hunepmanvst
[pennpusTus, YUATO JEHHOCT c€ KOHTPOIUPA OT TPETO JIMIE WM OT HETOBO ObIIepHO ApykectBo: YmaT Comap
Kenmxusur Ko JIta . — kpaiina maiika
[pennpusTysi, B YMATO YIPABICHUE yYacTBa KIHOUOB mepcoHan Ha JpyxectBoro: Actponepmxu Comap Kopes

JItn — Knoun bearapus

[IpennpusTas, KOUTO ca Mo 00 ChBMECTEH KOHTPOII ¢ J[py>kecTBOTO (TIpeATIpHUSTHS B TpyIa) ca:

®ennkc Comap EOOJ]
Xanoso 1 Comap EOO/J]
Comap 11 EOO/]

CI102 EOOJ

Bomuuna Enepmxu EOO/]
Comap IMpomxekrc EAJL
Nuaanmmo Comap EAJ]
Yapran Conap IInant EOO/]
Hoxeit bu Conap EOO/I

.HI/IIIGTO, KOCTO € KJIFOYOB PBKOBOACH IIEPCOHAT Ha Z[py)i(ecn;om 1 Ha OpeArnpusITucTo Maiika Ha OTUYHUTAIIOTO CC

npeanpusitue € Yao Illy - rpaxxnanun Kuraiicka Haponna Peryoinuka.



HNudopmanus, N3MCKBaHA Ha OCHOBaHMe HA 4. 1871 u 247 ot Thprosckus 3akoH
VYupasurensat Ha [pyxecrBoro Yao Illy e Ilpeacrasnssam Ha [IpyskecTBOTO Maika W HpeRIPUSATUATA MO 0O

KOHTpoJI, onrcanu no-rope. [Ipe3 2020 ronuHa He ca U3IUIAILAHU Bb3HATPAXKACHUS HA Y IPABUTEIISL.

111. OcHOBHH puckoBe 3a /[py:kecTBOTO M LeJIUTE U MOJUTHKATA N0 YIPABJIEHUETO UM

Jpy’XecTBOTO MMa €KCIIO3UIHUS KbM CICTHUTE PUCKOBE OT yHOoTpedaTa Ha (GMHAHCOBH WHCTPYMEHTH:

®  KpEeAWTeH PHCK

®  JIKBHUJCH PUCK

®  [a3apeH PHUCK

®  BaJyTCH PHCK
PrroBoacTBOTO Ha [[py’kecTBOTO HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE M yNPABJICHHE Ha PUCKOBETE, C KOUTO CE
compckBa JlpyxectBoto. [lonuruknTe 3a ympaBieHHe Ha pucka B JIpyXecTBOTO MACHTU(UIMPAT M aHATU3UPAT
PHUCKOBETE, BIMACIIN BBPXY J[pyKecTBOTO, YCTAHOBSBAT JMMHTH 33 IIOEMaHE Ha PHCKOBE II0 OTICIHU BHIOBE,
JNe(UHUPAT MpaBUIa 32 KOHTPOJ BBPXY PHCKOBETE M CHOTBCTCTBHUC C YCTAHOBEHUTE JIUMUTH. [lONUTHKUTE W
CUCTEMHTE [0 YIpaBJICHHE Ha PUCKOBETE IMOMAJIEKAT HA PEryJisipHa MpOBepKa C LEeJ YCTAaHOBSIBAaHE Ha HACTHIWIU

HN3MCHCHUSA Ha Ia3apa u HCﬁHOCTHTC Ha ﬂpy)KGCTBOTO.

Kpeoumen puck
Excrno3unusiTa KbM KPEAUTEH PUCK € B PE3yJITAT HA MHIMBUIYATHUTE XapaKTEPUCTHKU HA OTICIHHUTE KIUEHTH.
KpenuTHHAT pUCK € pe3yiTaT ChII0 OT HElUIalllaHe B MHIYCTPHUATA WM B cTpaHarta. J[py’KeCTBOTO peryssipHO
M3BBPILBA TPETJie] 32 00e31IeHKa, KOSITO MPE/CTaBIIsBa HEroBaTa OLEHKA 3a Bb3HUKHAIUTE 3aI'yOU Ha ThPrOBCKHU H
npyra B3emaHus. OCHOBEH KOMIIOHCHT Ha HAMAaJCHHETO € KOMIIOHEHTa 3a creluduuyHu 3aryou, KOUTO ca
CBBP3aHU ChC CHIIECTBCHH CKCIO3HIIUU HA KJIMCHTH.

[IpeobnanaBamusT 151 HA POJAKOUTE, peanu3upanu oT [pyxecTBoTo, ca kbM KoMmaHus 3a eHepreTuka
u pasputue OO/l. C ornex Ha B3aUMOOTHOIICHHSTA MEXK/Y IBETC CTPAHM M OTYUTAWKU CTAOWIIHOTO (PMHAHCOBO
MOJIOKEHHE Ha KIMEHTa, PHKOBOJCTBOTO CUHMTA, Y€ HE ChIIECTBYBa HEOOXOIMUMOCT OT 00E3IEHKA HA B3EMaHMSATA.

JpyxecTBOTO MMa pa3paboTeHa KpeIUTHA OJIUTHKA M eKCITO3UIHATA KbM KPEIUTCH PHUCK ce HAaO0AaBa TEKYIIIO.

Jlukeuoen puck

JIMKBUTHUSAT PUCK € PUCKBT, Ye J[py»KEeCTBOTO IIe MMa TPYAHOCTH IPU U3IMBIHCHUC HA 3aIBIDKCHHATA, CBEP3aHH C
(hMHAHCOBHTE MACUBH, KOUTO CE YPSIKIAT B MApU WK upe3 Apyr ¢puHaHcoB akTuB. [logxonsT Ha JpyxecTBOTO 32
YIpaBJICHUE HA JTUKBUIHOCTTA € J]a CE OCHT'YPH, JOKOJKOTO € Bh3MOXKHO, JOCTATHYHO JIUKBUIHOCT, 32 JIa U3ITBIHH
3aJbJDKCHUSITA CH, KAKTO PU HOPMAITHH, TaKa U MPH CTPECOBH YCIOBUSI, KAKTO U 0e3 1a ce MOHecaT HePUEMIIUBH
3aryOu WM [Ia ce HaBpeIy Ha penyTranusiTa Ha J[pyKecTBoTo.

Toil kKaro OM3HECHT Ha KOMIIAHMSTA € CBHP3aH C PEryJspHA JOCTaBKA M IOCTOSIHHU IUIAIIAHHS OT CTpaHa Ha
KJIMEHTa, TO KOHTPOJbT Ha JIMKBUHHS PUCK CE ChCTOU B CIICHUTE TIOCOKH:

° BHHUMATCIIHO IJIAHUPAHC HAa BCUYKU U3XOAAIIU MMapUIHU TOTOLH, 6a3npaHo Ha MECCYHU MMPOTHO3U;

®  yCJIOBHJ Ha IUIAIIAHC 3a KJIMCHTH, KOUTO CE€ M3BBPIIBAT B PAMKUTC HA €IMH MECECII,



Tlazapen puck
[TazapeH puck € PUCKBT, Y€ MPH MPOMsSHA HA Ma3apHUTE IICHHU, KAaTO YY)KICCTPAHHA BajyTa, JUXBCHH MPOLCHTH
WIH KalMTAJIOBH MHCTPYMEHTH III€ 3aCErHAT JOXOABT Ha JIpyKecTBOTO OT (uHaHCOBU WHCTpymeHTH. llenta Ha
YIPaBICHUETO HA Ma3apHUs PUCK € Ja Ce YIpaBIsiBa U [la Ce YCTAHOBHM KOHTPOJ HaJ| Ma3apHara €KCIIO3UIIMs MPH

MPUEMIIMBY TIApaMETPH MIPY ONITUMHU3HPAHE Ha BB3BPBIIAEMOCTTA.

Banymen puck
JpyecTBOTO He € U3JI0KEHO Ha BaTyTEH PUCK MOPaJH TOBA, Y€ OCHIIECTBIBAHUTE TPAH3AKIUH, I€HOMUHUPAHU B
YyXKJICCTpaHHA BajdyTa ca B €BpPO, YHMHUTO Kypc ¢ ¢ukcupan.Ilo oTHOmIeHHEe Ha (UHAHCOBHTE PHUCKOBE,
JpykecTBOTO pasmoiara ¢ MACMO-TIOAKpENa OT MPEANPHUIATHETO - MaiKa 32 (pMHAHCOBa MOIKpENa B paMKUTE Ha

€Ha rogruHa, KOCTO Ja MOCIYKHU IPpU HYXKIA.

1V. C'l)ﬁﬂTl/lﬂ, HACTBIUJIA CJIed JaTaTa, KbM KOATO € CbCTaBCH (l)PIHaHCOBl/lﬂT oT4yeT
Hsma chimecTBeHH CHOUTHS ciaea naratra, KbM KOATO € CbCTaBCH (I)I/IHaHCOBI/Iﬂ OTYET, KOUTO Ja

npeamnoJiarat OnoBeCTABaHE.

V. BeposiTHO 0beI0 pa3BUTHE Ha [[pykecTBOTO
Bbraemoro pasButue Ha JlpykecTBOTO e ObJE€ CBBP3aHO C M3IIBJIHEHWE Ha OCHOBHATa My JCHHOCT —

TIPOM3BOJICTBO Ha €IEKTPOCHEPT s Ype3 eKCIUToaTaIs Ha (OTOBOJIITANYHA IEHTpAIA.

VI.  [leiicTBus B 00J1aCTTa HA HAYYHOU3CJI€I0BATEJCKATA U pa3BoiiHaTAa JAefiHOCT

Jpy’XecTBOTO HE € OCHIECTBSIBAIO HAYTHOM3CIEAOBATENICKA M Pa3BOHA NIEHHOCT MIpe3 OTUYETHHS EPHO.

VII. [Ipy#ecTBOTO HAMA PerucTPHPAHN KJIOHOBeE.

VIII. IIpomsina B HOpMaTHBHaTa 0a3a

IIpe3 201 1. HacThIMXa IPOMEHU B HOPMATHBHATA ypeada B CTpaHaTa, C KOUTO C€ BbBEJIE HOB PeJl Ha peryJinpaHe
Ha JEWHOCTUTE, CBBP3aHH C TPOU3BOJACTBOTO HA EJEKTPHUYECKA CHEPTH OT BH30OHOBIEMH CHEPTUIHN U3TOYHHIIN
Y HOBH TTO-HHUCKH IIEHH 3a U3KYITyBaHe Ha mpousBeneHata eHeprus. C JIppkaBeH BecTHHK, 0p.35 ot 03.05.2011 1.
0c oTMEeHEH 3aKOHa 3a BH30OHOBSEMHUTE W AITEPHATHBHUTE CHEPTHMMHM M3TOYHHUIM M OWoropuBaTta W Oe mpuer
3aKkoH 3a eHeprusta OT BH300HOBSIEMHU HM3TOYHHUIM. berie m3MeHeHa u 0a3zata 3a ONpENeNsIHE HA IICHUTE Ha
€JICKTPOCHEprusiTa, MPOU3BEXKIAHA OT ajTepHaTUBHM u3TouHUIM - Ha 30.03.2011 r. B OTKpuUTO 3acedaHue
JbpkaBHaTa KOMHCHS 3a €HEpPruiiHo M BoaHO peryiaupaHe mnpue Pemenue Nel[-010 3a ompenensne Ha
npedepeHIMaTHN [ICHH Ha CJICKTPUYECKaTa CHEPIHs, IPOU3BEICHA OT Bb30OHOBSCMH CHEPTUITHH M3TOYHUIIM, & HA
20.06.2011 r. B oTkpuTo 3acemaHue JIbpkaBHaTa KOMHCHS 32 €HEPTHHHO M BOJHO pETyJUpaHe IMpHE HOBO
Pemenne Nell-018 3a ompenensHe Ha mpedepeHIMATHU IIEHW HA eJNeKTpHYecKaTa €HEprus, MpOu3BeleHa OT
BBH300HOBSIEMHU CHEPTUITHA NU3TOYHHIIN CHITIACHO HOBHUS 3aKOH 33 EHEPTHATa OT BH30OHOBSICMH U3TOTHHIIH.

Bbnpekn HEraTUBHOTO pPa3BHTHUE BBPXY HHAYCTPHUSTA, MOPOJCHO OT HM3MCHCHHETO Ha 3aKOHONATEICTBOTO H

HecTabuaHaTa HOpMAaTHUBHA 6338., OYaKBAHUATA HA KOMIIAHUATA Ca MPOCKTHT JAa OCTAHEC UKOHOMHWYCCKHU MU3r0JICH 3a



KOMIIAHUSITA.
C npomeHnu B 3aKoHa 3a eHepreTukara oOHapoaBaHU B J[bpkaBeH BECTHHUK, Op. 38 ot 8 maii 2018 r., ce BbBeX AT
MPOMCHH, 3aCsAralld MPOU3BOAUTCIN HA CJICKTPOCHEPTHs OT BH30OHOBSIECMH H3TOYHHIMA C OOINa HHCTAMpaHa
MotHocT 4 MW u Han 4 MW, criopel KOUTO eJIeKTpuiecKkaTa eHeprusi, Ipou3BeieHa OT TSAX HE € M3KyIyBaHa IO
npedepeHITMaTHN [IeH!, cauTaHo oT 1 ssHyapu 2019 1.

HNudopmanms, orHOCHO npomMsiHata B 3E e mompoOHO mpencTaBeHa BbB GUHAHCOBHS OTYET Ha J[py»KecTBOTO.

Jonbanuteana uadopmanus no Paznen VI A ot Ipusoxenue Ne 10 na Hapenoa Ne 2 na KOH

1. Hudopmanms, 1ageHa B CTOHHOCTHO U KOJHYECTBEHO M3pPa’keHHEe OTHOCHO OCHOBHHTE KAaTeropuu
CTOKHM, MPOAYKTH M/WJIM TNPEAOCTABEHU YCJIYIH, ¢ MOCOYBAHE HA TeXHHUS AUl B NPHUXOAHUTE OT
NMPoAAK0U KATO LSIJI0 U MPOMEHUTE, HACTHINJIM NpPe3 0TYeTHATA (PMHAHCOBA FOIMHA;

IIpe3 otuetHus nepuos JpyKecTBOTO € peaan3upalo MPUXOIU OT Mpoaax0da Ha el.eHeprus B pa3Mep Ha 355 xwui.
nB. [Ipuxomute OT GUHAHCHpAHE 332 OTYETHHSI TIEPUO/T ca B pa3Mep Ha 288 XMII.JIB.

[Tpon3BeaCeHOTO KOTMYECTBO €IEKTPOSHEPTHS 32 OTUETHHS eproa € 3,569 mWh.

2. Hudopmanus 0OTHOCHO NPHUXOJUTE, Pa3Npe/ie/ieHH M0 OTACJHUTe KaTerOpuH AeifHOCTH, BbTPEIIHH
M BBHIIHM Na3apH, KakTo W HHGopMamusa 3a HM3TOYHHLMTEe 32 CHa0AsIBaHe C MaTepHAJH,
He00XO0IMMH 32 MPOU3BOJCTBOTO HA CTOKH WJIH MPEIOCTABSIHETO HA YCJIYTH C 0Tpa3siBaHe CTeNeHTa
Ha 3aBHCHMOCT 1O OTHOLIEGHHE HA BCEKH OT/AeJeH NMpoAaBay WIM KyNyBay/moTpeduTes, KaTo B
cay4ail, 4e OTHOCHUTEJHHST AV HA HAKOH OT TAX HaaAXxBbpas 10 Ha cTo OT pa3xoauTe WJIH
NMPUXOHTE OT MPoAak0H, ce npenocTaps HHGpOPMANNA 32 BCSIKO JIHIE MOOT/ETHO, 32 HEroBUs A5 B

NpoAaKoUTe WU NMOKYNKHTE H BPB3KUTE MY ¢ J[pyKecTBOTO;

Jpy»xecTBOTO MMa CKIIIOYEH JOTOBOp 3a HM3KYyIyBaHE Ha elieKTpuuecka eHeprus ¢ KommaHus 3a eHepreTuka u
passutue OO/,
OCHOBHHTE IMOKYIKH, YAUTO OTHOCHUTENEH 51 HaaxBbpis 10 Ha cro oT pasxoaute 3a 2020 r. ca u3pazeHu B

CIICIHUTE CTOMHOCTH:

JocTaBuuk OTtHocuTesieH asa Y%
Actporepmxu Comap Hunepnanans bB 27 %
Actporepmxu Comap beirapus EOO/L 17%
Actporepmxu Comap Kopes JITI- xiron bearapus 30 %
Komnanns 3a enepretuka u pazsurue OO/ 11%
0610 85 %

CKIIIOYCHHUTE JA0TOBOPU MPE3 OTYECTHUA NCPUOA HE U3IU3AT OT oOuuaiHaTa I[eﬁHOCT Ha I[py)KCCTBOTO n HEC CC
OTKJIOHABAT OT MAa3apHUTE YyCJIOBUS. I/IH(I)OpMaIII/IH, JajacHa B CTOMHOCTHO H3paKECHUE OTHOCHO CTOKH, NPOAYKTU

W/Anu npeaoCTaBCHU YCIYTHU € HOHpOGHO npeacTaBeHa BbB (1)I/IHaHCOBI/IH OTUYCT Ha I[py)KeCTBOTO.




3. Hudopmauusi OTHOCHO CIeJKHUTe, CKJIKYEHU Mexay JIpy:kecTBOTO M CBbpP3aHU JMLAa, Hpe3
OTYETHHUSI MEpPHOJ, MPeAT0KeHUs] 32 CKIIYBaHe HA TAKMBA CIEJKH, KAKTO M C/IeJIKH, KOUTO ca
HM3BBH 00MYaiiHATA MY Iei{HOCT MJIM CHIIECTBEHO Ce OTKJIOHSIBAT OT NMA3aPHHUTE YCJIOBHUS, 10 KOUTO
Jpy:kecTBOTO, HJIM HETOBO AbIIEPHO APYKECTBO € CTPAHA ¢ MOCOYBAHE HA CTOIHOCTTA HA CICIKHTE,
XapakTepa Ha CBbP3aHOCTTa M Beska HH(opManusi, Heo0XoAMMa 3a OlleHKAa Ha Bb3AeiicTBHETO

BBPXY (PMHAHCOBOTO CHCTOSIHHE Ha J[pPyKecTBOTO;
Wudopmanms, naneHa B CTOWHOCTHO W3pa)keHHE OTHOCHO CIIENKUTE ChC CBBP3aHM JIUIA € TIOAPOOHO MpeICTaBeHa
BbB (pmHAHCOBUA oT4eT Ha J[pyxkecTtBoTo. CHOENKHWTE ChC CBBP3aHM JIMIA HE C€ OTKJIOHSABAT OT HOPMAJHHUTE

rna3apHu yCJIOBUA.

4. HNudopmanusa 3a cbOMTHA U NOKa3aTeJu ¢ HeoOM4YaeH 3a JIpyskecTBOTO, XapakTep, HMaIlu
CHIECTBEHO BJIMSIHME BBPXY JeHHOCTTAa My, H peaJM3MpPaHHTEe OT HEro NMPHUXOAH M W3BBLPIIEHH
Pa3xo/M; OlleHKA HAa BJMSHUETO UM BBPXY pe3yJITATHTE Mpe3 TeKYIaTa roAuHa;

Hsma cpOuTHs 1 mokazarenu ¢ HeoomdaeH 3a J[pyxxectBoTo xapakrep npe3 2020 T., UMany ChIIECTBEHO BIUSHHE

BBPXY ACHHOCTTa MY, ¥ pEaTU3UPAHUTE OT HETO MPHUXOIN U U3BBPIICHN PA3XOIH.

5. Wudopmamus 3a caeJKH, BOACHH H3BLHOAJAHCOBO - XapakTep W OH3Hec meJ, IMOCOYBaHe
(pHAHCOBOTO BBL3/1CIiCTBHE HA CHEIKHTE BbPXY AeHHOCTTA, AKO PUCKBT U MOJI3UTE OT Te3H CACJKH
ca cblHlecTBeHH 3a J[py:KecTBOTO, H aKO Pa3sKPUBAHETO Ha Ta3u HHGoOpManMsA e ChIIECTBEHO 3a
OLICHKATA HAa (PMHAHCOBOTO ChCTOsIHME HA JIpy:KecTBOTO;

Hsma cnenku BogeHn n3BbHOamaHcoBo mpe3 2020 r.

6. HWudopmanus 3a ns1710BH yyacTusi Ha JIpykecTBOTO, 32 OCHOBHHTE My HHBECTHIIHH B CTPAHATAa U B
yy:kOMHA (B LIIeHHH KHHKA, (PMHAHCOBH HMHCTPYMEHTH, HEMATCPHATHH AKTHBH H HEIBIKHMH
HMOTH), KAKTO 1 HHBECTHIUNTE B JSJIOBH ICHHH KHH’KA H3BbH HEroBaTa rpyna npeanpusTHs 1o
CMHCBJIa Ha 3aK0HA 32 CYETOBOACTBOTO 1 H3TOYHMIUTE/HAYHMHATE HA (UHAHCHPAHE;

3a 2020 r. [Ipy»ecTBOTO He IpHTEXKaBa ASIIOBM y4dacTHs M MHBECTUIMU B CTpaHara W 4yxOuHa. MHpopmarms

OTHOCHO NPHUTEKaBaHUTE aKTHUBH € MPEICTaBeHa MOAPOOHO BEB (PMHAHCOBHS OTUET.

7. HWHdopManus OTHOCHO CKJIIOYEeHHMTe OT JIpy’XKecTBOTO, OT HeroBo JbILIEPHO APYKECTBO HJIH
JApYy#ecTBO Maiika, B KaueCTBOTO MM Ha 3aeMOIIOJIy4yaTeJM, J0TOBOPH 3a 3aeM C IOCOYBaHe Ha
YCJIOBHSITA MO TAX, BKJIIYHTEIHO HA KPaliHUTe CPOKOBe 32 M3MJIAINaHe, KAKTO W HHpopManus 3a
NpeI0CTABEHH FApaHINHU 1 MI0eMaHe Ha 3a1bJIKeHHs;

Jpy>XecTBOTO MMa CKJIIOUEH JIOrOBOP 3a JABJITOCpPOUHO (huHaHcHpaHe ¢ ,,ActpoHeppku Conap benrapus” EOO/] —
“Equity loan”.

Jpy»eCTBOTO MMa CKJIFOYEH JOTOBOP 3a IBJITOCPOUHO PuHaHcHpaHe ¢ ,,ActpoHepku Conap benrapus” EOOJL —
“CDB loan”.

Jpy»eCTBOTO € CKITIOYMIIO JOTOBOP 332 KPaTKOCPOUHO GuHaHCHpaHe ¢ ,,AcTtpoHepmxu Conap bearapus” EOO/J] —
10 29.12.2021 r.
Jpy»eCTBOTO € CKITIOYMIIO JOTOBOP 3a KPaTKOCPOUHO GuHaAHCHpaHe C ,,AcTtpoHepmxu Conap benarapus” EOO/J] —
1o 15.01.2021 r.



Hoszo6Ha I/IH(l)OpMaIII/ISI 3a MOJYUYCHUTE 3aCMU € OIIOBECCTCHA B I'OJAUIIHUSA (1)I/IHaHCOB OTUYCT Ha I[py)KGCTBOTO KbM

31 nexemBpu 2020 .

8. MHHdopMamusi OTHOCHO CKJIWYEHHTe OT JIpysKeCcTBOTO, OT HEroBO ABLICPHO JAPYHAKECTBO HJIU
JApy’ecTBO Maiika, B KauecTBOTO WM Ha 3aeMoOfaTe/d, JOTOBOPM 32 3aeM, BKJIIOYUTEJIHO
NpeI0CTaBsIHE HA TAPAHIUHU OT BCAKAKBB BH/I, B TOBA YHCJI0 HA CBHP3aHM JIHIA, C MOCOYBAHEe HA
KOHKPEeTHHTe YCJI0BHA IO THX, BKIIYUTEIHO HA KpaiiHUTe CPOKOBe 3a IUIallaHe, U eJITa, 32 KOATO
ca OMJIM OTIYyCHATH;

I[py)KeCTBOTO HC € NPEAOCTABAJIO 3aCMU ITPE3 OTYCTHUA [ICPUOL.

9. AHAaJM3 U OLEHKA HA MOJMTHKATA OTHOCHO YNPABJEeHHETO HA (PJMHAHCOBHUTE pecypcH ¢ MOCOYBaHe

HAa Bb3MO:KHOCTUTE 3a 00CJHYy)KBaHe Ha 3aJbJIKEHHMSITA, €eBEHTYAJHHMTE 3al/IaXu U MEpPKH, KOHUTO
Jlpy:kecTBOTO, € Mpeanpues o WM MPeACTOM A2 NMpeANnpUueMe ¢ orJie[ OTCTPAHABAHETO UM;

TexymmaT KpemauTeH KOHTPOJI, YIPaXHSIBAH OT CTHOIMYHHS COOCTBEHHK IT03BOJIIBA AaKTyajHO yIpaBJICHHE Ha

(buHAHCOBUTE PECYPCH.

10. Uudopmanust 3a HACTBNWIM NPOMEHHM Ipe3 OTYETHHS NepPHOJ B OCHOBHHTe NPHHINIH 32
ynpaBjieHnne Ha JIpy:kecTBOTO, H Ha HeropaTa rpyna mpeanpHusiTHsA MO cCMHCHJa Ha 3akoHa 3a
CYeTOBO/ICTBOTO;

IIpe3 2020 r. HIMA HACTBHITMIM MPOMEHH B OCHOBHHTE MPUHITUIHN 32 yIpaBlieHHue Ha J[py)KeCTBOTO M Ha HEroBara

MKOHOMHYECKA TPyTIa.

11. Nudopmanus 3a OCHOBHHMTE XapaKTepPUCTHKHM Ha mpujaranute ot JlpyxkecTBoTO, B mpoueca Ha
H3roTBsIHE HA (UHAHCOBHTE OTYETH CHCTEMA 32 BbTPEIIeH KOHTPOJ H CHCTEMa 3a yImpaBlieHHe Ha
pHCKOBe;

Cucremara 3a BBTPEIICH KOHTPOJI Ha J[py»KecTBOTO ce XapaKTepu3upa ¢ TOBa, Y€ BKJIIOYBA B ceOE CH LSJIOCTHATA
MOJIMTUKA U MPOIEIypH (32 BBTPEIICH KOHTPOIT), BB3IPUETH OT PHKOBOACTBOTO Ha JIpyKecTBOTO 3a MOCTHraHE Ha
HETOBHTE [IENM W TapaHTHpa, IOOKOJIKOTO TOBAa € TPAKTHYCCKH BB3MOXKHO, pex H e(EeKTUBHOCT NpH
OCBIIIECTBSIBAHETO Ha ACWHOCTTa Ha J[pyXKeCcTBOTO, BKIIIOYMTEIHO NMPHUIBPKaHE KBM YIIPaBICHCKATa TOJIHUTHKA,
3amyTa Ha aKTUBUTE Ha MPEANPHUATHETO, YCTAHOBSBAHE W MPEAOTBpATSIBaHE HA W3MaMH W TPELIKH, IIBIHOTA H
MPaBWIHOCT Ha CYETOBOJHATA JOKYMEHTAalWs, KaKTO W HAaBPEMEHHO W3TOTBIHE HA HaJeKAHA (HUHAHCOBA
uHpopmanus. CucremaTa 3a BBTPEIICH KOHTPOJI 00XBala He caMo 00JIacTH, Kacaeuld AUPEKTHO (YHKIUUTE HA
CYETOBOJHATA CHCTEMa, HO M MHOT'O HO-IIIUPOKHU MPOOIEMHU.
BBTpenHusaT KOHTPOJI IO OTHOIICHHE HAa OTYCTHATA CUCTEMA CE 3aHUMAaBa C IIOCTHI'AHETO HA CICIHUTE ICIIH:

. Beuuku onepanuu a ce U3BBPIIBAT CJICH MOJTyYaBaHE HA OO0 MM KOHKPETHO pa3pelicHue OT
CTpaHa Ha PHKOBOJACTBOTO U B CHOTBETCTBUE CHC 3aKOHOBHTE M MTOJI3aKOHOBH HOPMATHBHH aKTOBC;

. Bewaku omepartuy 1 IpyTH CBOUTHS Ce OTpa3sgBaT CBOCBPEMEHHO H C TOUEH pa3Mep Ha CyMHTE B
TMOIXOMAIIATE CMETKA M 32 CHOTBETHHS OTUETCH IMEPHOJI, TaKa 4e Ja TO3BOJIT M3TOTBSIHETO HAa (MHAHCOBHTE

OTYCTH B CbOTBETCTBUC C KOHKPETHO 3a/ia/iCHA paMKa 3a (l)I/IHaHCOBa OTYCTHOCT,



M I[OCT”I)H’I)T A0 aKTUBUTC U PETUCTPUTE € IMO3BOJICH CaMO CJIC CbOTBETHO Pa3pClICHUC OT CTpaHa
Ha pPbKOBOJACTBOTO;
M HpaBI/I CC MepuoanvIHa CbIIOCTaABKa MCKAY OTUECTCHUTC AKTUBU U (1)I/I3I/I"ICCKaTa UM HAJIMYHOCT U

Ipy yCTaHOBsAABAHC Ha PA3JIMKU CC MPEANPHUEMAT CbOTBETHU HCﬁCTBHﬂ.

12. Undopmanusi 3a pa3Mepa Ha BB3HATPAKIEHUATA, HATPAJAUTEe W/WIH NOJ3UTE HAa BCEKH OT
YjIeHOBETe HA YNPABHUTEJHHTE M HA KOHTPOJHUTE OPraHu 3a OTYeTHATa (PUHAHCOBA TOJWHA,
U3IIaTeHu OT JIpy’KecTBOTO, 1 HETrOBM IBIIEPHH JIPY:KECTBA, HE3ABUCHUMO OT TOBA, 1aJIM ca OWIH
BKJIIOYEHN B pa3xoauTe Ha JIpyKecTBOTO, MJIM NMPOM3THYAT OT pasnpeaejeHHe Ha mevyaadara,
BKJIIOYHTEJHO:

IIpe3 2020 r. Ipyx’ecTBOTO HE € M3MIALAI0 Bb3HATPAXKICHUS Ha yIpaBUTEI.

13. UHpopmanus 3a BUCAIM CbAeOHH, AIMUHUCTPATUBHH WJIH apOMTPa’KHU MPOU3BOJCTBA, Kacaelln
3aJbJIsKeHUs WIN B3eMaHHus Ha JIpy:KecTBOTO, B pa3Mep Haii-Majiko 10 Ha cTO OT cOOCTBeHHSA MY
KaMHUTaJI; aKo 00IaTa CTOHHOCT HA 3ab/UKEHUATA UJIH B3eMaHHUATAa Ha JIpyKecTBOTO, 0 BCHYKHU
o0pasyBaHH NPOM3BOACTBa HAAXBBLPJs 10 Ha CcTO OT COOCTBEHHMSI My KANHUTAJ, ce IpeACTABS
HHpoOpMaNKS 32 BCAKO NMPOU3BOJACTBO IMOOT/IE/IHO;

Hsma Bucsinm cbieOHU, aAMUHUCTPATHBHY WM apOMTPaKHU NPOU3BOJICTBA, KACACIH 3a]IbJDKCHUS WIIN B3eMaHHS

Ha Jlpy»ecTBOTO B pa3Mep Haii-Masko 10 Ha cTO OT COOCTBEHUS My KaluTall.

14. JIpyra undopmanus no npemeHka Ha JIpy:xecTBoro

Jpy»XeCcTBOTO TpeIeHsBa, Y€ He € HaIHIe apyra nHpopMaius, KosATo 01 Ouia BaykHa 3a TOTPEOUTEITUTE.

Hata: 10.02.2021 r. - .

Chao Digitally signed
by Chao Xu
Date: 2021.02.10

X u 10:05:34 +02'00'

/Mao Iy/

Ynpasuren:




HLB)BULGARIA

OOKNAA HA HESABUCUMUA OONTOP
[lo eaHONMYHMA COBCTBEHMK

Ha “CMOJIHUK EHEPXKWU” EOON

MHeHue

Hve wn3BbpwmMxme ogut Ha duHaHcoBust oTyeT Ha ,,CMOJNIHUK EHEPOXWU“ EOO[L
(.dpyxecTBOTO"), CbABbpPXKALY, OTYeTa 3a (PUHAHCOBOTO CbCTOsiHME kbM 31 gekemspu 2020 r. u
oT4yeTa 3a BceobxBaTHWS [OXOA, OTYeTa 3a MPOMeHUTe B COOCTBEHWsI KanuTan M OoTyeTa 3a
napuyHuTe noTouM 3a roguHaTa, 3aBbplUBalla Ha TasW [faTa, KakTo M MOSACHUTENHuTe
NPUNOXEeHNs KbM PUHAHCOBMSA OTYET, ChabpKallm 1 0606LLEeHO onoBecTABaHe Ha CblUeCTBEeHUTe
CYETOBOAHW NOSINTUKN.

Mo Hawe MHeHVe, NPUNOXEHUAT (UHAHCOB OTYET MpeacTaBss [OCTOBEPHO, BbLB BCUYKU
CbLUECTBEHN acnekTn (PMHaAHCOBOTO CbCTOsiHME Ha [pyxectBoto kbM 31 gekemspu 2020 r. u
HeroBuTe UMHAHCOBM pesynTatM OT AeWHOCTTa W napudHuTe My MOoTouM 3a roguHara,
3aBbpliBalla Ha Ta3n fAarta, B CbOTBeTCTBME C MexayHapogHute cTaHgapty 3a MHaHCOBO
otumtaHe (MC®O), npuetun ot EBponenckus cbtos (EC).

ba3sa 3a uspassiBaHe Ha MHeHue

Hve wusBbpwmxme Hawms ogut B CbOTBETCTBME C MexayHapogHuTe oOuTOPCKU CTaHaapTu
(MOC). HawwuTte OTroBOPHOCTM CbINacHO Te3n CTaHAapTy ca OnucaHun AOMbIHWUTENHO B pa3gena
OT Hawwua poknag ,OTroBOpHOCTM Ha OAMTOpa 3a oauTa Ha uHaHcoBWs oT4yeT. Hue cme
HesaBuMcuMn OT [lpyxecTBOTO B CbOTBeTCTBUME MexayHapoaHust eTudeH KOoAeKC Ha
npodecuoHanHuTe cyetToBoanTeENn (BKNOUMTENHO MexxayHapoaHu ctaHgapTu 3a He3aBMCUMOCT)
Ha CbBeTa 3a MexayHapogoHW cTaHaapTu no eTuka 3a cvetosoauTenun (Kogekca Ha CMCEC),
3aeHo C eTUYHUTE N3NCKBaHMA Ha 3akoHa 3a He3asBncumuns uHaHcos oaut (3HPO), npunoxmmu
Mo OTHOLWEHME Ha Hawung oauT Ha (puMHaHcoBMSA oT4yeT B Bbnrapus, kato HME U3MbAHUXME U
HawuTe OPYrM eTUYHM OTFOBOPHOCTU B CLOTBETCTBUE C u3nckBaHuATa Ha 3HPO un Kogekca Ha
CMCEC. Hue cuutame, 4Ye oauTOpCKUTE OOKas3aTerncrsa, MONy4YeHW OT Hac, ca OOCTaTbyHu U
YMeCTHW, 3a Aa ocurypsTt 6asa 3a HalleTo MHeHMe.

CoblecTBeHa HeCUrypHocCT, CBbp3aHa C npeanosfioxxeHneTo 3a OencTealo npegnpuatTue

Obptblame BHMMaHue Ha lNpunoxeHue 2.2 ,bas3a 3a nsmepBaHe“ oT (PMHaHCOBUSA OTYET, B KOETO
ce Nnoco4Ba, Ye TeKyLnTe nacveun Ha [JpyXeCcTBOTO NpeBuULLIaBaT TeKyLmuTe My aktuem ¢ 4,859 xumn.
nB. kbM 31 gekemBpu 2020 r., KaTo KbM Ta3u gaTta HenokpuTata 3aryba e B pa3vep Ha 15,511
xun. ne. Kakto e nocoyeHo B lMNpunoxeHune 2.2 ,basa 3a namepBaHe”, Te3anm cbbMTUA co4ar, yYe e
Hanuue CbLLeCTBEHA HECUTYPHOCT, KOATO OM Morna ga nopoau 3HaYuUTeSNHW CbMHEHMS OTHOCHO
cnocobHocTTa Ha [pyXecTBOTO Aa NMpoab/kM Aa PYHKLMOHMPA KaTo AEWCTBALLO npeanpusatue.
PbKoBOACTBOTO € Nony4nno oduumanHa rapaHumst OT cTpaHa Ha cobCTBeHMUMTE Ha kanuTana, 3a
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npenocrtassaHe Heobxoammarta noakpena 3a ApyXecCcTBOTO, 3a Aa MOXe Aa U3NbJ/iHU cBouTe
3a0blDKeHUA.

HalweTo MHeHune He e MmoaMdMUMpaHO NO OTHOLLEHNE Ha TO3U BBMPOC.
D,pyra nHcpopmaumsa, pasnmyHa ot hMHaAaHCOBUSA OTHET U OAUTOPCKUA AoKnaa BbpPXYy Hero

PbKkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHgopmaums. Jpyrata nHcopmMaumsa ce CbCTon oT
JOKnaa 3a [OevHOoCTTa, M3roTBEeH OT PbKOBOACTBOTO CbrnacHo [MaeBa cegma oOT 3akoHa 3a
CYETOBOACTBOTO, HO He BKIMoYBa hMHAHCOBKSA OTYET M HALLUSA OAMTOPCKU OOKNa BbpXY HEro.

HaweTto MHeHWe OTHOCHO (bMHAHCOBMA OTYeT He obxBalla Apyrata WHGOPMaUWUs U HUe He
n3passiBame KakeaTto 1 [a e popma Ha 3aknioveHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He e
W3PUYHO NOCOYEHO B AOKNaZa HWU U A0 CTeneHTa, 40 KOSATO € NOCOYEHO.

BbB Bpb3ka C HaWwuA oauT Ha (PUMHAHCOBMSA OTYET, HallaTta OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem ApyraTa MHGopMaUMa 1 Mo TO3M HaYMH Aa NpeLeHrMM Oanu Tasu apyra uHgopmMauus e
B CblLLIECTBEHO HECLOTBETCTBME C (PMHAHCOBMUS OTYET UMK C HalWUTe Mo3HaHusA, NpUOobUTU No
BpeMe Ha oawuTa, UnM no Apyr HauuH wu3rnexaa [Oa CbAabpKa CbLUeCTBEHO HEeNpaBUITHO
JoknaasaHe.

B cnyyaii ye Ha 6asaTta Ha pafoTaTa, KOSTO CMe M3BBLPLUUIM, HUE JOCTUTHEM [0 3aKIoYeHue, Ye
€ Hanuue CbLUeCTBEHO HenpaBUHO OOKMaABaHe B Tasu Agpyra MHdgopmauus, oT Hac ce U3WCKBa
[a [oknagsame To3u gakT.

Hamame kakBo ga goknagsame B TOBa OTHOLLEHME.

HdonbaHumenHu ewnpocu, kKoumo nocmaesam 3a OoknadeaHe 3aKOHbM 3a
cyemoeodcmeomo

B ponbrnHeHMe Ha HawwuTe OTrOBOPHOCTM W AoknagBaHe cbriiacHo MOC, onumcaHu no-rope B
pasgena ,[pyra vHgopmauusa, pasnuMyHa OoT (OUHAHCOBUS OTYET M OOUTOPCKUSA OOKNah BbpXy
Hero“ No OTHOLLEHWE Ha JoKNada 3a AEeNHOCTTa, HUE U3MbIHMXME U npoueaypuTe, fobaBeHn KbM
usncksaHmte no MOC, cbrnacHo ,Yka3aHus OTHOCHO HOBM W paslMpeHn OaUMTOPCKM AoKnagw u
KOMyHMKaUusi OT CTpaHa Ha oauTopa" Ha npodecuoHanHaTa opraHuMsauus Ha perncTpupaHute
oguTopn B bbnrapua, MHcTuTyTa Ha gunnomupanute ekcnept-cdetoBoamtenn (MOEC)®. Tesu
npouenypu Kacast NpoOBEPKU 3a HANMYMETO, KAKTO M MPOBEPKM Ha hopmaTta u CbAbpKaHUETO Ha
Tasu gpyra nHdopmMaums ¢ uen ga HM nognoMorHaTt BbB hopMMpaHe Ha CTaHOBKLLE OTHOCHO TOBa
Janu gpyrata nHdopmaums BKOYBA OMNOBECTABAHMATA U OOKNaABaHWATa, npeasvaeHy B [naesa
cegMa OT 3akoHa 3a CH4eTOBOACTBOTO M B 3akoHa 3a NyGnnYHOTO npeanaraHe Ha LeHHW KHKA.

CmaHosuuwe ebe 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emo8odcmeomo
Ha 6a3aTa Ha n3BbpLUeHUTEe Npouedypu, HaLleTo CTaHOBULLE €, Ye:

a) MHpopmaumaTta, BkoveHa B [oKnada 3a AeWHocTTa 3a hMHaHcoBaTta roguHa, 3a KOATO €
M3roTBeH OMHAHCOBUSAT OTYET, CbOTBETCTBA HA (PMHAHCOBUA OTYET.
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©) [oknagbT 3a OelHOCTTa € M3roTBEH B CbOTBETCTBME C U3NCKBaHMATa Ha [naea cegma oT
3akoHa 3a c4eToBoACTBOTO U Ha yn. 100(H), an. 7, T. 2 oT 3akoHa 3a nybnuyHOTO npegnaraHe
Ha UeHHW KHWXKa .

OTroBOpHOCTM Ha PHLKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PbKoBOOCTBOTO HOCM OTFOBOPHOCT 3a M3rOTBAHETO W [OCTOBEPHOTO NpeacTaBsHE Ha To3wn
dnHaHcoB oT4eT B cboTBeTCTBME ¢ MCPO, npunoxummn B EC 1 3a TakaBa cuctema 3a BbTpeELLEH
KOHTPOI, KakBaTO PbKOBOACTBOTO ONpedens Kato Heobxoguma 3a ocurypsiBaHe M3roTBAHETO Ha
PUHAHCOBW OTYETU, KOUTO HE CbAbPXKAT CbLLECTBEHMN HEMPABUITHN OTYUTAHMSA, HE3ABUCUMO Aanu
ObIDKaLly ce Ha n3amama unu rpeLuxa.

Mpu un3roTBAHe Ha UHAHCOBUA OTYET PBLKOBOACTBOTO HOCUM OTFOBOPHOCT 3a OLleHsBaHe
cnoco6HocTTa Ha [pyxecTBOTO Aa NpoAbikv Aa (OyHKUMOHMPA KaTo AeUCTBallo npeanpuatue,
ornoBecTsBalikM, Korato ToBa € MPUIIOXMMO, BBMNPOCK, CBbpP3aHW C MpeanonoXeHMeTo 3a
AeiicTBallo NpeanpuaTe U U3nonsBaikyi cyeToBodHaTa 6asa Ha ocHoBaTa Ha NPeAnoriokeHNeTo
3a [JeicTBalo npeanpusiTie, OCBEH aKo PbKOBOACTBOTO He Bb3HaMepsiBa [Oa NuKBMAMpa
[pyXecTBOTO MNM Aa NpeycTaHOBW AeMHOCTTa My, UM ako PbKOBOACTBOTO Ha MNpakTMKa Hama
Apyra antepHaTvBa, OCBEH [ja NOCTLMM MO TO3M HaYH.

OTI'OBOpHOCTVI Ha oauTopa 3a oauTa Ha (pMHAHCOBMA OTYeT

HawwuTte uenun ca ga nonyyvMM pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aanu oMHaHCOBUAT
OTYeT KaTo LMo He CbAbpXa CbLUECTBEHWN HEMPaBUNHM OTYUTAHUS, HE3aBUCMMO Aanu ObrKaLm
Ce Ha mM3mama wnu rpewka, U ga usgagem OAMTOPCKM OOKNad, KOWTO Aa BKMAOYBA HalLeTo
OAMTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa CTEMEH Ha CUTYPHOCT, HO He e
rapaHuus, 4e oauT, u3BbplieH B cboTBeTcTBMEe ¢ MOC, BMHaryM We paskpvBa CblLLUECTBEHO
HenpaBWIHO OTYMTaHe, KoraTo TakoBa CblUeCTBYBa. HenpaBunHu oTYMTaHns Morat Aa Bb3HUKHaT
B pe3ynTaT Ha M3mama Wnu rpeLlka u ce cyuTaT 3a CbLUeCTBeHW, ako 61 MOormno pasymHoO Aa ce
Oo4YyakBa, Ye Te, CaMOCTOATESIHO UMM KaTO CbBKYMHOCT, Buxa MoOrnu Aa okaxaTr BNUSHUE BbPXy
WKOHOMMWYECKNTE peLLeHns Ha noTpebutenute, B3eMaHn Bb3 OCHOBA Ha TO3U (DMHAHCOB OTYET.

KaTto yact oT oguta B cbotBeTrcTBne ¢ MOC, Hune um3nonasame npodgecmnoHanHa npeleHka u
3anasBamMe npogecroHaneH ckenTuumM3bM o Bpeme Ha uenunsa oguT. Hue cblyo Taka:

— unaeHTUdMUMpamMe U OLEeHsIBaMe PUCKOBETE OT CbLUECTBEHM HEMpaBUSIHW OTYMTaHUSI BbB
(hMHaAHCOBKS OTYET, HE3ABMCUMO Janu ObibKallM ce Ha u3mama unu rpeLuka, paspabotsame u
M3MbiHsABamMe OOWTOPCKU MpoLedypu B OTFOBOP Ha Te3W PUCKOBE W MoflydaBamMe OAMTOPCKU
JoKkasaTencTea, KOMTO fa ca AOCTaTbYHU U YMECTHM, 3a Aa ocurypsiT 6asa 3a HalleTo MHeHue.
PuckbT ga He 6bOe pasKpUTO CbLUECTBEHO HEMNPaBUITHO OTYMTaHe, KOeTo e pesynTaTr oT
n3mMamMa, € MO-BUCOK, OTKONIKOTO puUCKa OT CblLLECTBEHO HEMNpaBWUITHO OTYUTaHe, KOeTo e
pesyntaT OT rpelka, Tbii kaTo M3MamaTta MOXe [a BK/4YBa TalHO cropasyMsiBaHe,
hanwnguumpaHe, npegHaMepeHn MpPONyckWn, W3SBMEHWUs 3a BbBEXOaHe Ha oauTopa B
3abnyxaeHve, KakTo 1 NnpeHebpereaHe nnu 3aobukansiHe Ha BbTPELUHUS KOHTPO!.
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— nonyyaBame pasbupaHe 3a BbTPELUHMS KOHTPOS, MMall OTHOLIEHWe KbM oauTa, 3a AOa
paspaboTuM OAMTOPCKM Npouedypu, KOWTO fOa ca MNOAXOAAWM MPU  KOHKPETHUTE
06CTOATENCTBA, HO HE C Lien nspassBaHe Ha MHEeHWe OTHOCHO e(PEKTUBHOCTTa Ha BbTPEeLlHUS
KOHTpOnN Ha [1py>ecTBoTo.

— oueHsiBaMe YMECTHOCTTa Ha M3Mon3BaHWTe CYETOBOAHM MOMUTWKM W pasyMHOCTTa Ha
CYETOBOAHUTE MPUONM3UTENHN OLIEHKN M CBBbP3aHWTE C TAX OMOBECTABAHUSA, HaMpaBeHW OT
PBKOBOACTBOTO.

— JocTurame [0 3aKMioYeHMe OTHOCHO YMECTHOCTTa Ha W3Mon3BaHe OT CcTpaHa Ha
PbKOBOACTBOTO Ha cyeToBoAHATa 6asa Ha ocHoBaTa Ha MPeanonoXeHWeTo 3a AeicTBalllo
npeanpusATUe u, Ha 6asarta Ha norny4YeHUuTe OJMTOPCKU JoKa3aTencTea, OTHOCHO ToBa Aanu e
HanuLe CbLIecTBeHa HeCUrypHOCT, OTHacsLLla ce A0 CbOMTUA UMK YCNoBKSA, KOUTO B1uxa MOrmm
[a nopoaaT 3HAYMTENHM CbMHEHMSI OTHOCHO CMOCOGHOCTTa Ha [pyXecTBOTO Aa NPOAbIKM Aa
(pyHKUMOHMpa KaTo AeicTBallo npeanpusTe. AKO HWe OOCTUTHEM [0 3akrloyeHue, ye e
HanuLe CbllecTBeHa HEeCUrYPHOCT, OT Hac ce U3MCKBa Aa NpuBrneYem BHUMaHUE B OAUTOPCKUSA
CW [OKNaj KbM CBbpP3aHWUTE C Tas3n HECUMIYPHOCT OMNOBECTABaHMSA BbB (PMHAHCOBUSA OTYET UK B
cryyai Yye Teau OMOBECTABAHUS ca HeadekBaTHW, Aa MoauduUMpaMe MHeHMeTo cu. Hawute
3aKMOYeHNss ce OcHOBaBaT Ha OAMTOPCKUTE [oKasaTencTBa, MNOMydYeHW OO0 [ataTta Ha
oauTOpCKMA HU Aoknag. Bbaelwm cbbutMa MM ycrnosus obade MoraT Oa cTaHaT npuuMHa
[pykecTBOTO Aa NpeycTaHOBW (PyHKLIMOHMPAHETO CY KaTo AEWCTBAaLLO NpeanpusTme.

— oueHsiBaMe LANOCTHOTO NpeAcTaBsiHe, CTPYKTypa M CbObpXaHWe Ha (PUHAHCOBMS OTYeET,
BKITIOUYMUTENHO OMOBECTABAHUATA, U Aanu (OMHAHCOBUAT OTYET NpeacTaBs OCHOBoOMonaralute
3a Hero caernku 1 CbOUTUS NO HAYMH, KOWTO NOCTUra JOCTOBEPHO NpeAcTaBsHe.

Hwne KOMYHUKMpamMe C pbKoBOACTBOTO, Haped C OCTaHanute BbMNpPOCU, NiaHupaHuda obxsat u
BpemMe Ha u3nb/iiHeHune Ha oguTa W CblleCTBeHUTe KOHCTaTauun OT oAuTa, BKIHOYUTEITHO
CbLleCTBEHN HeOoCTaTbUM BbBbB BbTPELHUA KOHTPOJ, KOUTO wqemmdmu,mpame no BpemMe Ha
M3BbpPLLUBAHNA OT HAac OOuT.
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