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TEJETEK I'PYII AJl (Koncouaupan)
JOKJIAL HA PBKOBOIACTBOTO
31 AEKEMBPH 2010r.

PBHKOBOJCTBOTO IpeICTaBs CBOS TOAMIIECH JOKJIAA U TOAUIIHUA (PUHAHCOB OoT4eT KbM 31 JlekeMBpH
2010r., u3rotBeH B choTBeTCTBUE ¢ MexayHapoauute Crannaptu 3a @unancoa OtuetHoct (MCDO).
To3u otuer e 3aBepeH oT Myp CtusbHce bearapus - onut OO/1

OIMUCAHUE HA JTEMHOCTTA

“Tenerex I'pyn” A/l e ynpasneHnckara gupma Ha rpyna GUpMHU ClieHUAIN3UPaHU B 00JacTTa Ha
CIKTPOHHATa M EJIEeKTPOTEXHUWYeCcKa HHIycTpus. OpraHuzanusra € XOJJUHroBa, kato [pym e
Ma)kKOpUTapeH COOCTBEHHUK BbB BCAKA OT (hUpPMHUTE.

B cbcraBa Ha “Tenerek ['pyn” AJl Biu3ar ciaeiHUTE KOMIIAHUH !

“Tenerex Enekrponukc” A/ —npons3BoacTBo

“Tenerex” EOOJl —TbproBus Ha epo U AUCTPUOYIUS

“Cunrek Unxenepunr” EOO/] — npoekTeH MEHUIKMBHT
“Unorex” EOO/Jl -cucTeMeH UHTErpaTop B CUCTEMU 33 CUTYPHOCT

Bususara na “Tenerex I'pyn”AJl e nma cwh3gaBa win npupoOuBa KoMmaHuM B cdepara Ha
€JIEKTPOHUMKATA U €JIEKTPOTEXHHUKATA, PECYPCHO J1a OCUTYpPsIBA U pa3BUBa TE€3M KOMITaHUU.

MPETJIE] HA JEMHOCTTA 3A 201G-.

IIpe3s 201Q. ocnoBHara 3amaua mpen “Temerek I'pym” AJl Oemme na ocurypu KayecTBEHU
npodeCHOHAIHU yCIyTd B 00jacTTa Ha aJMUHUCTPATHBHOTO YIIpaBieHUE, HH()OPMAIMOHHUTE H
KOMYHHUKAIIMOHHU YCJIyTH, pPa3BUTHE HAa YOBEIIKUTE pecypcH U (UHAHCOBOTO YIIpaBlieHHE Ha
IBLICPHUTE KOMIIAHUU. BCHUKM T3 AEHHOCTH ca LEHTPAIU3UpaHU B KOMIAHUATA — MaiKa U aKLeHTa
npe3 201Q. Oeme HacoueH B ONTHMHU3MpAHE Ha INPOLIECUTE B Te3W HampasieHus. [Ipuxomurte oOT
neitnoctta Ha “Tenerex I'pyn” A/l ce dhopmMupar M3IsUI0 OT ABLUICPHUTE KOMIIAHWU, KOUTO TOJI3BAT
HEHTPAIIM3UPAHU YCIIYTH B TOPETIOCOYCHUTE HATIPABICHHUS.

* A/JMHHHCTPATHBHO yNpaBJIeHHe

ITpe3 201Q. ocHOBeH pHUOPUTET B paboTaTa Ha AJIMUHUCTPATUBEH OTAC:

* EdexTuBHO ynpasieHne ¥ KOHTPOJ Ha TOCThIA

* EdextuBHO ympaBieHHe M KOHTPOJ 3a KJIacHpHUIMpaHe, CHhXpaHEHHE M TI03JIBaHE Ha
aJIMUHUCTpaTUBHATA U (PUPMEHO-TIPaBHATA TOKYMEHTAIUS

* Jlocturane Ha KadecTBO Ha mpenocraBiHuTe oT Tenerek I'pyn A/l yciayru, oTropapsiio Ha
¢bupmMeHuTe CTaHaAPTH 10 QyHKIIMOHATHUTE 0bsacTu B AO.

* [loBumaBaHe eHepruifHata eQEeKTHBHOCT M HaMalsgBaHE Ha pa3XOAMTE 3a €Jl. CHEepPrus M
OTOIUICHHE Ype3 U3rpakJaHe Ha CUCTEMH 32 CIICACHE, YIIPABICHUE U KOHTPOI.

* [loBumaBaHe e(QeKTHBHOCTTa Ha pabOTHOTO BpeMe Ha CIYXHUTEIUTE upe3 pa3paboTBaHe,
U3rpaXJaHe M BHEApsSBAaHE HAa CUCTEMH, BOJCIIM JO ONTHMH3ALMA Ha aIMHUHHCTPATUBHU
IPOLIECH.

* HHpopMaUHOHHN U KOMYHUKALMOHHHN TEXHOJOTHHU




TEJETEK I'PYII AJl (Koncouaupan)
JOKJIAL HA PBKOBOIACTBOTO
31 AEKEMBPH 2010r.

IIpez 201G. ocHOBeH mnpuopuTeT B paborara Ha otaen HMHbopManmmoHHM W KOMYHUKAITMOHHHU
TEXHOJIOTHH:
» [loBumaBane epexkTuBHOCTTA HA OTHEN MHPOPMANMOHHM W KOMYHHKAIIMOHHH TEXHOJIOTUU B
4yacTTa MOJApbhKKa Ha OU3HEC-IOTpeOnuTEINTE
* HawmansBane Ha HTHPOPMAITMOHHUTE PUCKOBE
* Tlommpwxka u pazsurre Ha PCu cucreMHara nHppacTpykTypa
* [lomnpwxka M pa3BUTHE HA KOMYHUKAI[MOHHATa HHPPACTPYKTYpa

* Pa3BuTHe HAa YOBELIKUTE pecypcH

N3munanara 201Q., 6e TpyaHa ronrHa OT TJIEHA TOYKA HAa Pa3BUTHUETO HA YOBEIIKUTE PECypCH
10 KOMIIAaHWHY TIOpaJiy OrpaHrueHus 0ropkeT. OCHOBHUTE MPHUOPHUTETH 32 IMEPHO/IA Ca:

* TlomoGpsiBane paboTaTta B OT/AENA U YIOBIETBOpeHOCTTa Ha pupmute ot Otnen UP

* TlomoGpsiBane Ha paboTaTa Ha MEHUDKBPUTE

* [lpeonmonsBaHe Ha HETaTUBHHUTE IOCIEAMIN OT BB3MOXKHO TEKY4ECTBO B PE3yiTaTr OT
MKOHOMHYECKaTa Kpu3a

*  @OUHAHCOBO yNpaBJieHUE
OcHoBHUTE neitHOCTH Ha ¢puHaHCOBOTO ynpasieHue 3a 2010ca:

* VYcnemHo 3aBbpIIM TOAWIIHATA WHBEHTapu3auus BbB Tenerek Enexktponukc Al u
Tenerek EOO/] u Cuntek Unxenepunr EOO/]

* VYcmemHo W B CpPOK H3TOTBEHH TOJUIIHU (UHAHCOBU OTUETH M aHAJIM3U 33 BCHUYKHU
(dbupMu U -TIpe3eHTUPAHU Ha TOUIITHATA MEHUDKBpCKa cpemta Ha Temerek ['pym Al

* (duHanu3upaHe CYETOBOJACHHUA OIUT Ha (UPMUTE B Tpylara , KaTo Pe3yaTaTUTE OT HETO
ca IpeBUINMH U 0€3 pe3epBHu

e [IIpe3 M. CenremBpu Cunrtex MHxeHepuHT Oelie BKIIIOYEH 3a oTunTaHe 1mo MHTpacrar

* VYiabmxeH € cpoka Ha neneBus kpeauT 3a npoekta Ha Muorek EOO/] mo mpoekrta ¢
MuHnucTepcTBO Ha (PUHAHCHUTE.

* TloaroroBka M mpeaaBaHe Ha JOKYMEHTH 3a FOJUIIHMS IJIAHOB IMPETJie/l Ha KpeluTHaTa
excrio3uiuss Ha Tenerek ['pynm mpen Paiidaiizen O0aHk — ycHnemrHo  MPUKITIOYEHO
TOJUIIHOTO PEBIO, IOCTUTHATH JIOTOBOPEHOCTH 3a HaMaJIsiBaHE HA JINXBEHUTE MPOLICHTU
o oBbpapadTa

* IlIpoBenenu ca perynspuute napuunu cbBetH B Tenerek EOOJ] u Tenerek EnexkTpoHUKC
AJl, kaTo KbM TepHoja, KOMIAHUUTE B TpynaTa HE M3NMUTBAT JUKBUIHU 3aTPyIHEHUS
rmopaau 100pOTO yrpaBlieHHE Ha 0OOPOTHHS KalHTall.

* [IpoBenenu ca mpeaBapuTEIHN PA3rOBOPH C ABE OaHKH 3a MOJ0OpsiBaHE HA (PMHAHCOBHUTE
YCJIOBUS MO KpeauTHaTa ekcrio3unus Ha Tenerek ['pyn Al

OCHOBHMU LEJIA 3A 2011-2013.

[Ipe3 crnenBamusi OTYETEH TMEPUO,0CHOBHATa 3amava mpen “Tenerexk ['pym” AJl me Obne ma
MPOJbJDKaBAa  OCHTYpPSBAHETO Ha  KadeCTBEHHM TMpodecHoHaJlHM yciIyrd B o0nacrra Ha
aJIMHHHCTPATHBHOTO YIpaBiIcHUE, WH(OOPMANMOHHUTE W KOMYHHUKAIIMOHHW YCIIYTH, Pa3BHTHE Ha
YOBEIIKUTE PECYPCH M (PMHAHCOBOTO YITPABJICHHUE Ha JBIICPHUTE KOMITaHUH. [[TaHupanu ca pa3indHu




TEJIETEK I'PYII A (KoHcostuaupaH)
JOKJIA/L HA PBKOBOACTBOTO
31 AEKEMBPH 2010 r.
IPOEKTH, KOMTO HMAaT 3a 3ajJada Ja IOANOMOrHaT HEHHOCTTa Ha IBIIEPHUTE KOMIIAHHUU IIpU
peain3upaHe Ha IOCTaBEHUTE UM LIEIIH.
CTPYKTYPA HA OCHOBHUA KAIIMTAJI KBM 31.12.2010

IIpe3 2010r. He ca mpaBeHH IIPOMEHH B CTPYKTypaTa Ha KalluTajia

AKIHOHEpH 1080 Bpoii Homunanana
y4acTtue aKUHH CTOHMHOCT B JieBa
Ilersp Credanon ITonuneen 41.6% 4784 47 840
Banentun Xpuctos CTOHIIEB 38.4% 4416 44 160
I'noy6sn Bearepua enn Poymenms I'poyr 20% 2300 23 000
DpHA 7
YIIPABJIEHHUE

JIpy>XeCTBOTO € C €IHOCTEIIEHHA CHCTeMa Ha YIpaBleHHe CBIJIAaCHO TBHpProBCKHs 3aKOH B
Peny6nuka Bearapus.

Ksm 31 JexemBpu 2010 r. B CpBeTa Ha JUPEKTOPUTE y4acTBaT:

ITetsp [TomuneeB — IIpencenaren Ha C/J

Banentun Crouues — wieH Ha CJ] (I'1aBeH U3NBIHUTENEH TUPEKTOP)
VBan Huxonos - wien CJI (®uHAHCOB THUPEKTOP)

Wgaiino CumoB — wiieH Ha CJ]

Bpanumup JunkoBcku — wieH Ha CJ]

Jopa IlomuneeBa — wieH Ha CJ]

Kpuctuna Crounena — wiexn Ha CJ]

e OTroBoOpHOCTH Ha PHKOBOJCTBOTO

Cropen 6BIrapckoTO 3aKOHOAATENICTBO, PHKOBOJACTBOTO CJIE[Ba Ja M3TOTBS (PMHAHCOB OTYET 3a
BCsiKa (puHAHCOBa IOJMHA, KOWTO J1a 1aBa BIpHA U TOYHA IIpEJCTaBa 3a ChCTOSHUETO Ha J[py>KeCTBOTO
KBM Kpasi Ha TOJIMHATa U HETOBUTE CYETOBOAHH pe3yiTati. OcBeH (HUHAHCOBUS OTUYET,B CHOTBETCTBHUE C
HaITHOHAITHOTO 3aKOHOJATEJICTBO € H3TOTBEH M IIPUJIOKEHHS TYK CYETOBOJEH OTYET B CHOTBETCTBHUE C
HamuonanHuTe cTaHmapTH 3a GUHAHCOBH OTYETH Ha MAJIKH U CPEOHU MIPEIIIPUSITHS.

PBKOBOACTBOTO MOTBBPIKAAaBa, Y€ € IpUIarajio IIOCJIeJOBATEIHO aJeKBaTHa CYETOBOJHA
IIOJINTHKA W 4Ye IPH H3TOTBSIHETO Ha ¢uHaHCcOBUTe oTdeTd KbM 31 nexemBpu 2008 r. e cnaseH
MIPUHIHITHT Ha IPEANa3InBOCTTA IIPH OLIEHKAaTa Ha aKTHUBUTE, HIACHBUTE, IIPUXOJIUTE U Pa3XOqUTe.

PBKOBOJICTBOTO CHINO Taka IMOTBBPKIABa, Ye CE€ € MPUABPKAIO KbM IEHCTBAIIUTE CUETOBOIHH
CTaHJapTH, KaTo GUHAHCOBUTE OTUYETH Ca M3TOTBEHU Ha IIPUHITUIIA Ha JIEHCTBAIOTO IIPENIIPUSITHE.

PBKOBOACTBOTO € OTFOBOPHO 32 KOPEKTHOTO BOIEHE Ha CYETOBOOHUTE PETHUCTPH, 3a
[eJlecho0pa3HOTO YIpPaBIICHHE Ha AKTHBHUTE M 3a INPEAIpPHEMaHETO Ha HEOOXOOUMHTE MEPKH 3a

Tenerex I'pyn AL
Codus, 2011 1.




MOCRE STEPHENS BULGARI A

AUDI T

Moore Stephens Bulgaria — Audit OOD
10 Lege Str., fl.6
1000 Sofia
Bulgaria
Telephone +359 2 987 53 80
Facsimile +359 2 987 53 81

JOKJIA HA HE3ABUCHUM OJIUTOP

10 PBKOBOACTBOTO HA , TEJIETEK I'PYII" A

Hue wm3Bbpmmxme omur Ha (uuancosure otdetr Ha , TEJIETEK TPVII” AJl (I'pymarta), KOWTO BKIIIOYBAT
KOHCOJIUAMPaHUs OTYET 3a (UHAHCOBOTO CcheTosiHUE KbM 31 JlekemBpu 2010r., KakTo ¥ KOHCOJNUAUPAHHUS OTUET
3a BCEOOXBATHHUS JIOXO]l, KOHCOJHMIUPAHUS OTUYET 32 IIPOMEHHUTE B COOCTBEHHUS KAIIUTAT U KOHCOJHMTUPAHUS OTUYET
3a MApUYHUS TOTOK 3a CBHINHS MEPUOJl, KAKTO M 000OIIeHNe Ha 3HAYMMUTE CUCTOBOJIHU IOIUTHKH U JPYTH
MPWIOKEHUSA KbM (PMHAHCOBHS OTYET, OTPA3CHH OT CTP. S 10 cTp. 28.

Omzoeopuocm Ha p'bKOGO@OCI’HGOI’HO 3a ¢uHchoeume om4yemu

PwroBozacTBOTO Ha ['pynaTa e OTTOBOPHO 32 U3TOTBSHETO M YECTHOTO MPECTABIHE HA Te3W (PMHAHCOBU OTYCTH B
CBHOTBETCTBHE ¢ MEXIyHApOIHUTE CTaHIAPTH 32 (UHAHCOBO OTYMTAaHE, NpUeTH B EBpomelickus chio3, W 3a
OCBIIECTBSIBAHETO HAa TaKbB BHTPEIICH KOHTPOJ, KAKHBTO CUMTA 332 HEOOXOAMM, 3a Ja Ob/Ie B CHCTOSHHE 1a Jia
M3rOTBS (PHHAHCOBYU OTUYETH, KOUTO HE CHIBPKAT CHIECTBEHN HECHOTBETCTBHS MOPAIU TPEIIKH WITH U3MAMH.

Omeosoprocm Ha ooumopa

Harrata oTroBOpPHOCT ce CBeXIa J0 HM3pa3siBaHE Ha MHEHHE BbpPXY (DMHAHCOBHTE OTYETH, OCHOBABAIO CE Ha
M3BBPIICHUS OT HAc oxuT. HammsaT omut O¢ MPOBENECH B CHOTBETCTBHE ¢ NMPOGECHOHATHUTE W3WCKBAHHS HA
MeXyHapOMHUTE OIWTOPCKH CTaHAApTH. T1e€3W CTaHJapTH HM3UCKBAT OT HAC Ja C€ ChOOpasWM C ETUIHHTE
M3UCKBAHMS M IUIAaHUpaMe W MPOBEAEM OIMTa Taka, 4e Ja ce yOeauM B IOCTaThUHA CTEICH, 4e (PHHAHCOBHS
OTYET HE ChABPIKA CHIIECTBEHH I'PEIIKH M IMPOITYCKH.

OmuThT BKIIOYBA M3BHPIIBAHETO HA MPOIEAYPH 32 ChOMpaHe Ha OKa3aTelCcTBa 3a JaHHWUTE W MPIJIOKEHUATA ,
MOCOYCHH BHB (DMHAHCOBHTE OTYETH. M30paHuTe MpOoIeaypH 3aBHCAT OT MpEIeHKaTa Ha OJUTOPA, BKIIOYBAIIA
OIICHKATa Ha PHUCKa OT CHINECTBEHU MPOMYCKU BHB (PMHAHCOBUTE OTYETH, MOPAJH TPEIIKU Hin u3Mamu. [Ipu
OIIEHKAaTa Ha pUCKa OJUTOPHT MPOBEpsiBA H3TPAIEHUS BBHTPEIICH KOHTPOJI TPH HM3TOTBIHETO M YECTHOTO
npencTaBsHe Ha ()MHAHCOBHUTE OTYETH, €IWHCTBEHO C IIEJ J1a ONpeneir NPUIOKHUMHUTE OJUTOPCKHU MPOLETYPH,
HO HE | J]a U3pa3u MHECHHUE 32 e(DEKTUBHOCTTA HA HM3TPaJICHHS BbTpemeH KOHTPoid. OJUTHT BKJIFOYBA U OIICHKA Ha
MPWJIAraHUTE CYETOBOJHHU TNPHUHIWMIM, CYETOBOJHHUTE IPEIEHKH Ha PBKOBOACTBOTO W TIPEACTABSIHETO Ha
(hMHAHCOBHTE OTYETH KATO IIAJIO.

Cuurame, 9e M3BBPIICHUAT OT HAC OJWT U CHOpAaHUTE OJUTOPCKH JTOKA3aTeJICTBA JaBaT JOCTATHYHO OCHOBAHHE
3a U3pa3sBaHe HA OJIUTOPCKO MHCHHE.




MOORE STEPHENS BULGARIA

AUDIT

Muenue

B pesyarar Ha TOBa, YJIOCTOBEpsiBaMe, Y€ KOHCOJMAUPAHUSIT (PUHAHCOB OTYET JaBa BsipHA W 4YEeCTHa
npejcTaBa 3a UMYIIECTBEHOTO UM (PUHAHCOBOTO chCTOsAsHME Ha [ pynarta kbMm 31 nexkemBpu 2010 roguna,
KakTO M 3a MoJiydeHuss (UHAHCOB pe3y/TaT M [pOMsHATa B [MapuMYHWTE I[MOTOLUM 3a IOJMHaAra B
CBOTBETCTBUE ¢ MEX/YHAPOAHUTE CTaHAApPTH 3a PUHAHCOBH OTUETH, MPpUETH B EBponeickus cbio3.

LoKknao evbpxy Opyeu npasHu u pe2yiamopnu U3UCKEAHUA

P’bKOBOJICTBOTO ChIIO TaKa HOCH OTroBOPHOCT 3a HM3roTBAHCTO Ha TOJWMUICH OOKJIad 3a JEHHOCTTA Ha
prnaTa B CbOTBETCTBUE C U3HMCKBAHUATA HAa 3aKOHa 3a CUHCTOBOACTBOTO.

3aKOHBT 3a CHETOBOACTBOTO HM3UCKBa OT HaAC Ja HU3pa3vM MHEHHUE OTHOCHO CBOTBETCTBHUETO MEXAY
roAMLLIHMUS JIOKJIa/[ 3a JEUMHOCTTa Ha prnaTa U roAWIIHWSA KOHCOJIMAUpPaH Cbl/lHaHCOB oTHeT 3a CbhbluMsA
OTHETECH IICPpHUO.

[lo Hawe MHeHHWe, TOAMIUHHUAT JOKJIa] 3a AelHOocTTa Ha [pynara € U3roTBeH B CBLOTBETCTBHE C
MPUITIOJKEHUS TOAMIIEH KOHcoJMaupan ¢puHancoB oT4yeT Ha ['pynarta koM 31 nekemBpu 2010 r.

Perucrtpupan oautop MVP CTUBBHC BbJI'APUSA — OJIUT OO/




TEJETEK I'PYII AL

KOHCOJIMAHUPAH OTUYET 3A BCEOBXBAXTHMS 1OXO/

31 JEKEMBPMU 2010 r.

(Bcuuku cymu ca 6 xunaou 6vazapcKu j1eea)

Ilpuxonu ot mpoaaxou

Pa3xonu 3a BRHIIHY yCIIyrH

Pasxonu 3a Bp3Harpa>kJIecHUs U COLUATHH OCUTYPOBKHU
Pazxonu 3a matepuanu

Pa3xonu 3a amopTH3anuu

OT4eTHA CTOWHOCT Ha MPOJIaJICHU aKTUBH

HM3MmeneHne Ha 3ammacuTe OT IPOIYKITHS

Jpyru npuxoau

Jpyru pazxonu

Ileyay6a oT onepaTUBHATA JEHHOCT

DdunaHCOBH pa3xoau

ITeyan6a npean obGJiaraHe ¢ JaHbIH
Jlanpnu BepXy nevasibara

HeTtHna neuas6a 3a nepuoaa

Jpyr BceoOXBaTeH JOXOMI

Bcenuko BceoOXBaTEH 10X0X

To3u xoHcoMuaMpaH PUHAHCOB OTUET € 000peH Ha 10 Maii 2011 r.

Peructpupa HI‘Q
/Mpan Cupds/_—

Al 04 /ZLO/4/\ 541G Bl

Ipun.

RN N W

13,14
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12

T'oguna, 3apbpimna Ha 31

JICKEMBPH

2010 r. 2009 r.
IIpensuuciien

24,508 25,161
(5,599) (7,181)
(2,417) (2,219)
(6,870) (6,643)
(524) (853)
(7,546) (7,287)
1) 460
416 106
(574) (365)
1,373 1,179
(557) (619)
816 560
(139) (113)
677 447
677 447

HpI/IJ'IO)KeHI/ISITa Ha CTp. 7 a0 27 MpeaAcCTaBIsABAT HCPA3ACIIHA YaCT OT HACTOAIUA KOHCOJIMIUPAH

(UHAHCOB OTYET.




TEJIETEK I'PYII A/l
KOHCOJIMIAHUPAH OTYET 3A ®UHAHCOBOTO CBCTOSIHUE

31 JEKEMBPH 2010 r.
(Bcuuku cymu ca ¢ xunaou 6vnzapcku nesa) IIpuna. KbMm 31 nexemBpu
2010 r. 2009 r.
IMpeusunciieH
AKTHUBHA
AbarorpaitHn akTuBH
JlpiarorpaiiHu MaTepualHi aKTUBU 13 1,143 1,345
HemarepruaiHu akTHBH 14 641 641
HMuBecTHIMH B ABIICPHH TPCITPHITHS - 5
OtcpoyeHr JaHbYHU AKTHUBH 15 1 1
1,785 1,992
KpaTkoTpaiiHu aKkTHBH
Marepuanau 3anacu 16 4,575 3,952
TBproBeku U aApyru B3eMaHHs 17 7,734 11,565
ITapnynu cpencTBa ¥ €KBHBAICHTH 18 1,071 1,455
13,380 16,972
O01mo aKTHBH 15,165 18,964
KAIIUTAJI 1 ITACUBHA
Co0cTBeH KanuTax
OCHOBEH KammuTal 19 115 115
[Tpemuu ot emucuu 19 1,933 1,933
IIpeouenbueH pe3epB 329 329
3aKOHOBH pe3epBH 400 362
Hepasnpenenena neyanba 4,803 4,164
7,580 6,903
AbJArocpouHu 3aab/KeHHs
3aemMu 20 557 2,246
3ansKeHHs 32 006e31eTeHUs TPH IIEHCHOHUPAHE 22 27 20
584 2,273
KpaTkocpounn 3aab/oKeHHsT
3aeMu 20 2,661 3,951
TBHProBCKU U APYTH 3aXbIDKEHUS 21 4,340 5,837
7,001 9,788
O0mo macuBH 7,585 12,061

[Tpunoxenusara Ha CTp. 7 10 27 MpeACTaBIABAT HEPA3/IEIHA YaCT OT HACTOALIMS KOHCOJIHINPAH
(UHAHCOB OTYET.




To3u koHCOMHANpPaH QUH

TEJETEK I'PYII Al

KOHCOJIMAUPAH OTYET 3A UBMEHEHUSITA B COBCTBEHUS KAITUTAJL

31 AEKEMBPH 2010 r.

(Bcuuku cymu ca 6 xunaou
ovnzapcku neea)

Canno xbMm 1 simyapu 2009 r.
Kopekius Ha Ha49aIHOTO cayio B
pe3yJiTar Ha rpelka OT NPeaX0HH
TIepUOaH
Kopurupano cango Kkem

1 ssmyapmu 2009 r.

Kopekuus npeolieHbYEH pe3epB,
CBBP3aH C MPEaXOHU FOIUHU
3anensHe Ha 3aKOHOBU pe3epBU
VBenuuenue Ha neyasiba oT
MHH.TOAUHU B pe3yJITaT Ha Ipelika
Tekyma nevan6a

Canpo xbMm 31 nexemspu 2009 r.

Canpo xbMm 1 sanyapu 2010 r.

3anensiHe Ha 3aKOHOBU pe3epBU
Tekyma neuan6ba

Caupno kbMm 31 nexempu 2009 r.

ok

OcHopen Emucuonen 3akonou IIpeoue- Hepasnpe- O6wo
KanuTaJ pe3epB pesepBH HbYeH aejieHa
pesepB neyaba

115 1,933 296 1,564 3,501 7,409

- - - - (12) (12)

115 1,933 296 1,5»64 3,489 7,397

- - - (1,235) - (1,235)

- - 66 - (66) -

- - = - 294 294

- - - - 447 447

115 1,933 362 329 4,164 6,903

115 1,933 362 329 4,164 6,903

= - 38 - (38) -

- - - - 677 677

115 1,933 400 329 4,803 7,580

00B OTHCT ¢ onoOpeH Ha 10 Maii 2011r.

\
>

/Kpamnes

Y

C’bCTaBHjJI

0]0)

HpI/IJ'IO)KeHI/ISITa Ha CTp. 7 a0 27 MpeaAcCTaBIsABAT HCPA3ACIIHA YaCT OT HACTOAIUA KOHCOJIMIUPAH

(UHAHCOB OTYET.
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TEJETEK I'PYII AL

KOHCOJIMAUPAH OTYET 3A TAPUYHUTE ITIOTOLIHA

31 JEKEMBPH 2010 r.

(Bcuuku cymu ca 6 Xxunaou 6vazapcKu neea)

Ilapuynu nomoyu om ocHoeHama oeuHocm
[TocTprieHUs OT KJIIMEHTH

[Tnamanus Ha JOCTaBYHITH

[Tnamanus 3a 3amiaTti, OCUTYPOBKH U JPYTH

[Tnamanus 3a faHBIU

Hpyru noctenneHus

Jpyru niarmaHust

IT.IT OT MONOXXUTETHN ¥ OTPHULIATEITHH KyPCOBH Pa3IUKH
HeTrHu nmapu4HH mOTOLM OT OCHOBHATA AEHHOCT

Haputmu nomoyu om UHeecmuyUOHHama oelinocm

[Inamanus 3a 3aKyIIyBaHC Ha II’BJ'II’OTp&fIHH MaT€pHuaJlHi aKTUBU
[Inamanus 3a 3aKyIlyBaHC Ha I[’bJIFOTpﬂfIHH HEMaTCpHAJIHH aKTHBU
HerHn NapuvHd NOTOH 0T HHBECTHIIMOHHATA JAefHOCT

Ilapuunu nomoyu om punancosama oeiinocm
[TocThnnenus oT 6aHKOBU ¥ THPTOBCKH 3a€MHU
[TocThIIEHUS OT JUBUACHTH

[Inamanus no 3aeMu

W3niatenu TUXBU U KOMUCHOHHH U JUBUIACHTH

[TocThILIEHUS OT TUXBH
HerHn NapuvHy 1nmoTouu oT (l)HHaHCOBaTa JedHoCT

HeTHo yBelnueHHe HA MAPDUYHUTE CPeACTBA H OAHKOBHTE
oBBpApadTH Npe3 nepuoaa

ITapuyHu cpeacTBa B HAYAJI0TO HA MEPHOAA

Hapu‘mu CpeacTBa B Kpad Ha nmepuoaa

W3nbIHUTENeH JUPEKED
/Banentun Ctouue \Q

1. 85 2001 P s

IIp Toamna, 3aBpbLpmMJIA HA

WL 31 nekeMBpH
2010 r. 2009 r.

27,619 30,680

(21,566) (28,837)
(2,412) (2,216)

(108) (178)

18 53

(25) (136)

15 -

. 3,541 (634)

(284) (41)

€)] (€)

(287) (44)

306 3,928

- 100

(3,674) (2,455)

(270) (394)

- 3

(3,638) 1,182

(384) 504

18 1,455 951
18 1,071 1,455
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TEJETEK I'PYII AJ

MNPUJIOXKEHUA KbBM KOHCOJINJIAUPAHUSA 'OJULIIEH ®UHAHCOB OTUET
31 AEKEMBPH 2010r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

O61ma uagopmanus

Teaerek I'pyn AJl (JIpyxectBoT0) € peructpupano B Coduiicku rpajacku ChJ M0 GUPMEHO
nemno Ne 28720t 2001roanHa cbe ceganuiie U aapec Ha ynpasienue Codust, yn. CpedbpHa
14 A.

Axmmonepure Ha [[pyxecTBoTO ca mocoueHu B [Ipunoxkenue 21.

JIpy’KeCcTBOTO M HETOBUTE ABILIEPHU JPYNKECTBa MMAT KAaTO OCHOBEH MpEeIMEeT Ha JeifHOCT
n3paboTKa, JOCTaBKa, MOHTAX, MAapKETHHT, KOHCYATAllMM W MOJAPHXKKAa Ha CHUTHAIHO-
OXpPaHUTETHU CHCTEMH, pa3BOWHA, TMPOEKTAHCKA, IPOU3BOJICTBEHA WHXWHEPUHIOBA W
CepBH3HA JIEHHOCT B 00JIaCTTa HAa IPOrPaMHUTE MPOAYKTH U €JIEKTPOHUKATA.

C4yeTOBOIHA MOJIUTHKA

[To-momy e onucana cueToBOHATAa MOJUTHKA, PUIIOKEHA MTPU U3TOTBSIHETO HA KOHCOJIUIUPAHUS
roguiieH ¢uHaHcoB oTdeT. llonmuTukara e Owia mocieAoBaTeNTHO MpUiIaraHa 3a BCUYKH
MIPEICTaBEHU TOJJMHH, OCBEH aKO U3PUYHO HE € YIIOMEHATO JPYTO.

ba3a 3a u3rorBsine Ha KOHCOJITMIUPAHUA I'OJUIICH c[wmancos oTyeT

®uHaHCOBUTE OTYETH Ha ['pymnara ca M3roTBEHW B CHOTBETCTBUE ¢ MEXIyHAPOIHUTE CTAaHAAPTH

3a ¢punrancosu oryetn (MCDO), mpuetn ot Komucusara Ha EBpomnetickus c¢bio3. Te BKIIOYBAT
Mexaynapoauute cuetoBoanu crangapta  (International Accounting Standards (IAS)),
MesxayHapoaauTe cTanaapty 3a punancosu oruetu (International Financial Reporting Standards
(IFRS))u teakysanusta 3a Taxuoro npunarane (SIC — IFRIC interpretationsMesxaynapoaaute
CTaHOapTH 3a (1)I/IHaHCOBI/I OTYETHU BKJIFOYBAT U IIOCJIICABAIIIUTEC U3MEHCHUS U JOIIBJIHCHUSA HA TC3U
CTaHAApTH W TBIKYBAHHATA 3a TAXHOTO IIpuHIaraHe, KaKTO H 6L,I[CI_HI/ITG CTaHIapTH U
TBJIKYBAaHUATA 3a TAXHOTO IpujiaraH€¢, M3rOTBEHU OT CpBeTa 1o MCKAYHAPOJHU CUCTOBOAHH
crangaptu (International Accounting Standards Board (IASB)).

IIpuHOMN Ha AeiicTBAIIOTO NMpeaANpUATHE.

PBKOBOACTBOTO MMa OCHOBATEJIHU OYaKBaHUs, ye JIpyKeCTBOTO pas3mojiara ¢ afeKBaTHU pecypcu
3a J1a MPOIBJDKU J1a oniepupa B 0603puMo Obaeiie. [1o Tazu npuunna J[pyxecTBOTO MpoabiKaBa
Jla TpueMa MPUHIUIA Ha JEHCTBAIIOTO MPEANPUSATHE MPU U3TOTBSIHETO HAa WHIWBUIYATHHS U
KOHCOJIMIUPaHUs (PUHAHCOB OTYET.

HpOMeHI/I B CUETOBOAHATA MOJUTHKA U OINIOBECCTABAHUATA.

lal Hosu u usmenenu cmanoapmu 6 cuna om 1 suyapu 2010 .

MC®O 3 (U3meneH), ,buzHec komOmHamum” u mociensammure usMmenenus B MCC 27,
» KOHCOJIMIMPAHU W HHIMBUAYAJHU (uHaHcoBu otdyern’, MCC 28, , UnHBecTunNH B
acouuupanu npeanpustus”, 1 MCC 31, ,JIanoBe B CbBMeCTHU NPeANPUATHS" Ca BATHIHU
0e3 oOpaTHa cuia 3a Ou3Hec KOMOWHAIMM, MIPU KOUTO JaTrara Ha MpuaoOMBaHEe CHBIAAA WIH €
Cliel Ha4aJIOTO Ha IIbPBHUS TOAMIIECH OTUYETEH MEePHOA, KOHTO 3amouBa Ha wiu ciex 1 romu 2009r.
W3MeHeHusT cTaHapT MpoIbJDKaBa Ja Mpujlara MeTo/ia 3a NpuaoOuBaHe B OM3HEC KOMOWHAIINH,




TEJETEK I'PYII AJ

MNPUJIOXKEHUA KbBM KOHCOJINJIAUPAHUSA 'OJULIIEH ®UHAHCOB OTUET
31 AEKEMBPH 2010r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

HO C HSIKOW 3HAYUMHU NMpoMeHu B cpaBHeHne ¢ MCDO 3. Hampumep, BCUUYKH TUTAIIaHUS TIO
npugoOuBaHe Ha OW3Hec, TpsgOBa ma OBJAT OTYETEHM IO CIpaBEIJIMBa CTOMHOCT Ha JlaTaTa Ha
npuao0uBaHe, C YCIOBHU TUTAIIAHUS KJIACH(DHUITMPAHU KAaTO JIBJT, BIOCIEACTBUE MPEOIICHEH! B
otuera 3a BceoOxBaTHUsA AoxoA. U3menenuar MCDO 3 mo3BosiBa Ha JIpy)KecTBara Jaa U30upar
3a BCSIKO €HO MPUI00MBaHE )M JIa OICHSIBAT HEKOHTPOJHMPAITUTE YIaCTHs B MPHUI0OMBAHOTO
MpEANpPUITHE, TI0 CIPABEAJMBA II€HA WM IO MPOMOPIHOHATHUSA AT HA HEKOHTPOJIUPAIIOTO
ydacTHe€ B HETHUTE aKTHBUM Ha NPUAOOMBAHOTO npeanpusrue. Pa3zxomure, CBBpP3aHU C
Mpua00UBAHETO, C€ IPU3HABAT KAaTO Pa3XOy B OTUETA 32 BCEOOXBATHUS TIOXO/I.

MCC 27 A3menen), KoHcoauaupaHu ¥ MHAMBHAYAJIHH OTYETH, U3UCKBA BCHYKH CPEKTH,
KOUTO ca pe3yJaTaT OT OT OINepalud C HEKOHTPOJIUPAIIOTO ydacTHe Ja Ce MpU3HABaT B
cOOCTBEHMS KamuTaJl, aKOo TE€3U CACIKH HE BOJAT IO MPOMSHA B KOHTPOJIUPAIIOTO Y4aCTHE U
HsIMa J1a TIOBJIMSIAT Ha MOJIOKUTETHA PENyTallysl, WUIK J1a TOBeaT A0 rnevanon wim 3aryou. OcBeH
TOBa CTaHAAPTHT pa3TJIekKIa OTYUTAHETO TpH 3aryda Ha KOHTpod. OcraBammsT 1571 B
MPEANPUITHETO CE TIPEOIEHsSBA 1O CIPaBEIJIMBa CTOWHOCT M C€ OTUMTA KaTo Iedanda Win
3aryoa. MCC 27 @3MeHeH) He € OKa3ajl BAMSHHE BbPXY TEKYIIHS MEPUOJ, Thil KATO HUTO €IHH
OT HEKOHTPOJUPAIINTE aKIIMOHEPH HsAMA eHUITUTEeH OaTaHC; HE € MMAJIO CACIKH Ype3 3arma3BaHe
Ha yJyacTHE B TPEANPUATHE CJea 3ary0a Ha KOHTPOJia BBPXY HETO, U HE € MMAJIO CICIKU C
HEKOHTPOJIMPAITU aKIIHOHEPH.

( b)Hosu u usmenenu cmanoapmu u mwaxysanust, éneziu ¢ cuna om 1 snyapu 2010, no eéce owe
HeomHuacsiuu ce 0o Jpyscecmeomo (6bnpeku 6b3MONCHOCMMA 04 OKAXNCAM GIUSHUE BbDX)Y
omuumanemo Ha 6voewu COeNKy U CoOumusl).

CremHuTe THIKYBaHWS W W3MEHEHHS Ha CHINECTBYBAIM CTAaHAApPTH ca MyOJMKYyBaHU U ca
3aIBJDKUTEITHHU 32 TIPUJIaraHe 3a CYSTOBOJIHU NEPUOIU Ha J[py>KeCTBOTO 3ar0vBaIy Ha HITH CIIE]
1 sayapu 2010r1. niam 3a MO-KbCHU MEPUOJH, HO HE ca MPUETH OT J[pyKeCTBOTO 3a MO — paHHO
MIPUIIOKCHHE:

KPMC®O 17, ,Paznpenesisine HAa HeMAPHYHH AKTHBH MeXIy coocTBeHuiuTe” (B cujia ot 1
1o 2009). M3menenneto e myonukyBano mpe3 HoemBpu 2008r. ToBa ThiIKyBaHe MPEIOCTaBs
PBHKOBOJICTBO II0 CUYETOBOJICTBO 3a CIOPA3yMEHHsI, 4Ype3 KOUTO MPEANPHUATHETO pPa3IpPeaeIis
HEMapUYHU aKTHBU MEXIy COOCTBEHHIIUTE WJIU IMOA (hopMara Ha pe3epBH WIH Ha JUBUICHTH.
MC®O 5 e u3MeHeHO, Taka Y€ W3UCKBA aKTUBHUTE Ja ObJaT KIaCH(DUIIMPAHU KAaTO JbpXKAHU 3a
pasmpeeisHe B TAXHOTO TEKYIO ChCTOSTHUE U PA3MIPEICIITHETO UM € TBBPJIE BEPOSTHO.

KPMC®O 18, ,Tpancdep Ha aKTHMBH OT KJHMEHTHTe", B cuja 3a TpaHchep Ha aKTHBH,
noydern Ha win caen 1 ronmu 2009r. ToBa ThIKyBaHe passicHsiBa n3u3kBaHusTa Ha MCDO 3a
JOTOBOPEHOCTUTE, TMPH KOUTO NPEANPHUATHETO TMOJy4aBa TO3MIHUS OT HWMOTH, MAallMHU H
CBHOPBKEHUS, KOSITO CIIel TOBa TpsOBa Jla M3IOJ3Ba 3a Jia MPUCHEIUHU KIMEHTA KbM MpEexa,
MOCPEACTBOM KOSTO Jia IO CHadIsiBa ChC CTOKM WIIM Jla My OKa3Ba yCiayrd (Hampumep aa My
JIOCTaBsi €JEKTPUYECTBO, Ta3, BOJAa U T.H.). B HAKOM ciydau NPEeINpUATHETO MOJydaBa OT
KIIMEHTa CH TapH, KOUTO MOTAT Ja Ce M3IMOJI3BAT caMo 3a Jia MpuaoOuBaHEe Ha MPEANPHITHETO
WIA TIOCTPOSIBAHE HA IMO3UIUS OT MMOTH, MAIIUHU W ChOPHKEHUS C IIeN MPUCHEANHSIBAHE Ha
KJIMEHTa KbM MpeXarta CH HJIH 3a J1a My JOCTaBH ONPEICICHU CTOKH WK YCIyTH (WK | JBETE).

KPMC®O 9, “Ilpeonenka Ha BHeapenu aepuBatuBn® u MCC 39,“®unanHcoBH
HHCTPYMEHTH. TpuU3HaBaHe M oueHsBaHe ', B cwia or 1 romu 2009. ToBa m3meHeHue Ha
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MNPUJIOXKEHUA KbBM KOHCOJINJIAUPAHUSA 'OJULIIEH ®UHAHCOB OTUET
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(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

KPMC®O 9 usucksa [Ipeanpusrrero na oneHH AaJid ¢€ M3UCKBA BHEAPEH JIEPUBATUB J1a ObJIC
OTZIeJIEH OT OCHOBHHUS JIOTOBOD, Korato [Ipenmpusitnero npexnacuduipa XxuOpuaeH GuHaHCOB
aKTHB U3BBH , CIIpaBeUIMBaTa My CTOMHOCT B KaTeropusTa nevanda wim 3aryoa”. Ta3u oreHka ce
M3BBPIIBA HAa OCHOBAa Ha OOCTOSATENCTBAaTa CHPSMO IO - KbhCHaTa OT Jarara, Ha KOSTO
[IpeanpusiTHETO 32 MBPBU BT € CTAHAJIO CTPaHa 1O JOTOBOpA M JaTara, Ha KOATO Ca HACTBITHIIN
MMPOMEHHU B YCJIOBHSATA Ha JIOTOBOPA, KOMUTO 3HAYUTEITHO M3MEHAT MapUYHUTE MOTOIM 10 TO3U
noroBop. Ako IlpenmpusiTuero He € B ChCTOSIHHE Jla HAMPAaBH Ta3H OICHKA, IEIHUAT XUOPHIICH
WHCTPYMEHT TpsiOBa Jla ocTaHe KiacHU(HUIIUPaH IO CIpPaBEauBaTa My CTOMHOCT B KaTeropusTa
neyanba umm 3aryoa.

KMC®O 16, ,XexmxkuTHPaHe HA HETHA HHBECTUIIUA B Uy KIAeCTPaHHA JAeilHOCT", B cuja oT 1
roau 2009.

MCC 38 u3menenmne), , HemarepuajaHu AbJAroTpaiiHu aKTUBH" BIH3a B CWia Ha 1 sHyapH
2010 r. M3meneHneTo aaBa yKazaHHsS 3a W3MEPBAHETO Ha CIIpaBeIMBaTa CTOWHOCT Ha €IIUH
HEeMaTepuasjeH aKTUB, NPHUIOOMT B OW3HEC KOMOWHANWs, W TI03BOJISIBA TPYNMHPAHETO Ha
HEMAaTepPHATHUTE AaKTHBH KAaTO CaMOCTOSITCITHH AaKTHBH, aKO WMaT CXOJCH TIOJIE3eH
WKOHOMHUYECKH KUBOT.

MCC 1, ,IIpeacraBsine HAa (MHAHCOBM OTYeTH". VI3MEHEHHUETO MOSCHIBA, Y€ MOTCHIIMAITHOTO
yYpeKIaHe Ha 33bJDKCHUE Ype3 EMHICHATA Ha aKI[MK HEe € OCHOBAaHUE TO Ja ce Kiacuduuupa Karo
IBITOCPOYHO MIIM KPaTKoCcpodHO. Upe3 KopurupaHe Ha AeHUHUIMATA 32 TEKYIIO 3aTbJDKECHHE,
Ta3u KOPEKIIMs MO3BOJISABA 3aJbDKCHHE Jla Ce KIaCHPHIMpa KaTo ABJITOCPOYHO (caMo TpHu
yCJIOBHE, Y€ IPYKECTBOTO MMa Oe3yCIIOBHOTO MPaBO Jla OTCPOYM IUIAIaHE 4ype3 TpaHcdep Ha
MapUYHHA CPEACTBA B OpOil MM APYrd aKTHBHU 3a Hali-Majako 12 Mecera cliesl OTYCTHUS TIEPHO.)
BBIpeKH (akTa, 4e Jpyrara CTpaHa Imo JOroBOpa MOXe Ja u3ucka JIpyKecTBOTO J1a ce pa3IuiaTH B
aKIUH 110 BCSIKO BpPEME.

MCC 36 (3menenue), ,O0e3uenka Ha akTuBu”, B cuia ot 1 sayapu 2010r. M3meHenunero
MOSICHSIBA, Y€ HaW-ToJsIMaTa eMHUIA (MU rpyna OT €AMHHUIM), TCHEPUPAIH MapUYHHU MMOTOIIH,
KBbM KOSITO € OTHECCHA PeIryTalusITa C [1eJ1 TECTBaHEe 32 00€3IIeHKa, € ONEPaTUBEH CErMEHT, KaKTO
¢ ompeneneno B maparpad 5 or MC®O 8, ,OnepatuBau cermeHTH” ( TOBA € MPEIU arperamusra
Ha CETMEHTH ChC CXOJHU MKOHOMHUYECKH XapaKTEPUCTHKH).

MC®O 2 (u3menenue), ,Cnejaxu B 'pynara, uspbpiieHu B Opoii Wiin 4pe3 akiuu’, B CHJIA
ot 1 sinyapu 2010r. Ocen ye o6xBamar KMC®O 8, ,06xBar Ha MCPO 2", KMCDO 11,
'MC®DPO 2 — Onepanuu ¢ W3KYIEHU COOCTBEHHM aKIMH , Pa3TiexiaT MOJAPOOHO HACOKUTE Ha
KMC®O 11, cBbp3anu ¢ knacupuIupaHeTo Ha JOTOBOPEHOCTH B [ pymara, KOUTO HE ca MMOKPUTH
OT TOBa THJIKyBaHHE.

MC®O 5 (u3meHenue), ,Herekymm akTHBHM, Ibp:KaHH 32 MPOAaXk0a, M MPEyCTAHOBEHH
aeiiHocTn” . 3menenuero moscHsia, y¢ MCPO 5 koHKpeTH3upa OMOBECTABAHUATA, KOUTO CE
M3UCKBAT 10 OTHOIICHHE HAa HETeKYIIM aKTUBU (WM TPyMU 3a HM3BaXKAaHE OT ymnorpeba),
KJIacCU(PUITMpaHU KaTO JbpXKaHU 3a MpoJaakOa WM MPEyCTAaHOBEHH JEHHOCTH. TOW CBINO Taka
U3SCHABA, Y¢ OCHOBHOTO m3nckBane Ha MCC 1 Bce ome e B cuia, ocobeHo maparpad 15 (ma ce
MIOCTUTHE YECTHO MpeacTaBsHe) u maparpad 125 @E3TOYHHMIM 3a OlEHKAa Ha HECHUTYPHOCT) OT
MCC 1.




TEJETEK I'PYII A/l

IMPUJIOKEHUA KbM KOHCOJINIUPAHUA I'OJUIHEH ®PHUHAHCOB OTUYET
31 JEKEMBPHU 2010r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

(¢) Hosu cmanoapmu, uzmenenusi u mviIKY8aHust, nyoIuKy8anu, Koumo He ca e1e3nu é cuia om 1
anyapu 2010 2. u sce owe ne ca npuemu om /[pyscecmeomo.

MC®O 9, ,®unancoBd MHCTpyMeHTH", myonukyBan npe3 HoemBpu 2009r. CranmapTtsT €
HenpuioxuM 10 1 sayapu 2013,H0 Moxe ga Oblie mpUeT U Mmo-paHo. To3W CTaHIapT BCE OIE HE
e omobpen ot EC.

MCC 24 A3menen), “OnoBecTsiBaHe Ha CBbpP3aHu Juna“, myoiaukysan npe3 Hoempu 2009
r. JIpy)ecTBoTO 1I1e mpriemMe u3MeHeHus cTanaapt Ha 1 sayapu 2011r.

, Kmacupunupane na m3gaaenun mnpasa” (M3menenme ma MCC 32) nyOmukyBaH mpe3
OxtomBpu 2009r. JIpyXecTBOTO I1ie MpueMe u3MeHeHus cranaapt Ha 1 sayapu 2011r.

KPMC®O 19, ,IloracsiBane Ha (PMHAHCOBH NACHBM ¢ MHCTPYMEHTH HAa COOCTBEHUSA
kanutan“, B cwia oT 1 romm 2010 r. [dpyxkecTBOTO Iie mMpHeMe TBHIKYBaHUATA, aKO OBaAT
onoopenn ot EC, Ha 1 ssayapu 2011r.,

» ABMCKBaHHUA 32 MUHUMAIHO puHaHcupane” (nmpomenn kbM KPMC®O 14). JIpyxecTBOTO
11e IpUeMe T€3U U3MEHEHUs 3a PUHAHCOBUS TTepro I, 3anousamt Ha 1 sayapu 2011r.

Koucoannanus

Hvuwepnu opysicecmea

Tenemex I'pyn A/] nputexxaBa ClIeIHUTE ObIICPHU APYKECTBA!

— Tenerexk Eaextponuxc AJl, Codus, bearapus, npumodouto mpe3 2001. IpyxecTBOoTO
nputexaa 99.99 %0T 0CHOBHHS KamuTall Ha ABIIEPHOTO CH APYKECTBO.

— Teaerek EOO/, Codwust, bearapus, npunoduro npe3 2005r. pyxecrBoro mputexasa 100
% OT OCHOBHHUS KalMTaJl Ha IBIIEPHOTO CH JPYKECTBO.

— Cunarek Unkenepunr EOO/l, Codus, brearapus, npugoduro npes 2004r. JpyxecTBOTO
nputexkaBa 100 %0t ocHOBHUS KanmuTal Ha IBIIIEPHOTO CH IPY>KECTBO.

— HWnorek EOO/, Codus, bwarapus, npunodouto npez 2007 r. JpykecTBOTO NpuTEk)aBa
100%o0T OCHOBHUS KanuTal Ha IBIIIEPHOTO CH JIPY>KECTBO.

JIbIepHUTE TPEANPUATHS, TMPEACTABISIBANIN TE3W TPEANPHITHS, B KOUTO [ pymara mpurexana
50% ot kamuTana ¢ MpaBO Ha Tjac, ¥ BbPXY YUATO JACHHOCT MOXKE J1a YIpaKHsIBa KOHTPOJI, ca
HAITBJTHO KOHCONMMAMpaHu. JlpmiepHuTe (UPMH ca KOHCOJHMIWUPAHW OT Jarara, Ha KOSTO
e(EeKTHBHO € 3allOYHAII0 YIMPaKHSIBAHETO Ha KOHTpos. KoHcomumanusTa ce MpeycTaHOBSIBA OT
Jarata Ha pojax0a miu 3aryda Ha epeKTHBEH KOHTPOJI BbPXY IBIIEPHOTO MPEATIPHITHE.

[Ipu oTunTane MpUAOOMBAHETO HA JBIIECPHU MPEANPHUIATHS CE€ M3IOJI3Ba METOJa Ha MOKYIKaTa.
CroiiHOCTTAa Ha TPUIOOMBAHETO CE€ OMpEAeNs IO CHpaBeAIMBaTa CTOMHOCT HAa MPUIOOUTHUTE
aKTHBH, TTOCTUTE MACUBU KBbM JaTaTa Ha MPUAOOMBAHE TUIIOC Pa3XOJUTe, TUPEKTHO CBBP3aHU C
pUI00UBAHETO.

[Ipunobuture pasrpaHUYMMU aKTUBU M TOETH MAaCUBU M YCJIOBHU 3aJbJDKEHHUS CE€ H3MEpBar
II'bPBOHAYAIIHO IO CIIpaBeAIMBaTa CTOMHOCT B JIeHs Ha MPUI0OMBAHETO HE3aBUCHUMO OT pa3Mmepa
Ha MaJIUHCTBeHO ydactue. [lonoxkurenna pemyramnus UMa B ClIy4auTe, KOraTo CTOHHOCTTa Ha
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(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

MpuA0OMBAHETO € IMO-BHCOKA OT CIIpaBeIMBaTa Il€HAa HAa HETHUTE aKTUBU Ha MPUIOOUTOTO
IBIIEPHO APYKECTBO. AKO CTOWHOCTTAa Ha MNPHUAOOMBAHETO € MO-HHCKa OT CIpaBeInBaTa
CTOMHOCT Ha HETHUTE aKTHBU HAa MPHIOOMUTOTO ABIIEPHO IPYKECTBO, pa3jIMKaTa Ce MpHU3HABa
JTUPEKTHO B OTYETA 32 IOXOJIUTE.

Benuky BTpEIIHO-TPYIOBU CACNKH, pa34eT U HepeaTu3upaHu rnevailu 1 3aryou, CBbp3aHH ¢
BBTPEILIHO - TPYMOBH CIEIKHU MOJJIeKaT Ha eTUMUHAIIMS MPU U3TOTBSIHE Ha KOHCOJIUINPAHUTE
¢bunancoBu otuetu. Hepeanusupanure 3aryou ca chIllo eTMMUHUPAHH, OCBEH aKO ChOTBETHATA
CTOIAaHCKa OTepalus He 1aBa OCHOBaHHUE 3a 00e31IeHKa Ha MTPeXBbpJIeHUTE akTUBU. KbeTo e
He00X0IMMO, CYETOBO/IHATA OJUTHKA Ha IBIIEPHUTE NPEANPUATHS € IPOMEHEHA B
CHhOTBETCTBHUE C Bb3IpUeTaTa oT I'pynaTa nojauTHka.

YyskaecTpaHHa BajyTa

(1) @ynkyuonanna sanyma u sanyma na npedcmassine

OtnenHUTE €NeMEeHTH Ha ()MHAHCOBUTE OTYETH Ha ['pymara ce OleHSBaT BHB BalyTaTa Ha
OCHOBHATa MKOHOMHYECKA CpeAa, B KOSTO TPEANPHITHETO W3BBpPIIBA JICHHOCTTA CH
(“ bynkumonanua Bamyta”). KoHcomuaupaHuST TOAMINICH (DMHAHCOB OTYET € MPEJACTaBEH B
ownrapckusr jieB (BGN), koiiTo ¢ pyHKIIMOHAIHA BajlyTa ¥ BalyTa Ha MPEICTaBSIHE.

boearapckust neB e ¢ ¢pukcupan kypc kbM EBporo ot 1 sHyapu 1999r. no cunara Ha BbBeIEHUS
B beirapus Bamyren 6op.

(2) Coenxu u canoa

Cnenknre B 4yXIECTpaHHa BalyTa ce TpaHCPOpMHpAT BHB (YHKIMOHAIHA BaIyTa, Karo ce
npuiara opuIMaTHUS Kypc 3a ChOTBETHHUA JeH. lledambure um 3aryOuTe OT TpOMsiHA BBHB
BAJIYTHUTE KypCOBE, BB3HHMKHAIM B PE3yNATaT Ha pasIlUIalllaHHs IO CICIKH B YYXKIECTpaHHA
BalyTa, KaKTO W OT IMPEOICHKa 0 3aKIIOYUTENICH BAyTeH Kypc Ha JCHOMHUHHPAHHTE B
Jy)XJeCTpaHHA BallyTa aKTHBH U TIACHUBH, CE TIPU3HABAT B OTYETA 32 JOXOIUTE.

3aKIIOUUTETHUAT Kype Ha OBJIrapcKus JIeB KbM OCHOBHUTE BaJIyTH, C KOUTO omnepupa ['pymara 3a
MEPUONTE, 32 KOUTO € ChCTABEH HACTOSIINS (PUHAHCOB OTYET, € KaKTO CJIe/Ba!

KbM 31 nexemBpu

2010r. 20009r.
1 USD 1.47276 1.36409
1 GBP 2.27369 2.16353
1 EUR 1.95583 1.95583

AbarorpailHu MaTepuaJIHi AKTUBH

JIbATOTpaifHUTE MAaTEPHATHU aKTUBH O3 3eMs Ce OTUMTAT 110 IICHa Ha MPUA00MBaHe, HAMAJICHA C
pa3Mepa Ha HayucJIeHaTa aMOPTH3aIUs U CBEHTYaIHA 3ary0a oT 00e3IeHKa. 3eMATa Ce OTYHTA T10
IIeHa Ha MpuA00MBaHe, HaMaJIeHa C €BeHTYyallHa 3aryda oT oOe3reHka. llenara Ha mpumgoOuBane
BKJIFOYBA IIOKyITHaTa CTOMHOCT HAa AaKTUBA W JIOMBJIHUTCIHUTE pPa3XxoJd, H3BBPIICHH IIO
MPUI0OUBAHETO MY.

[TocnenBamure pa3xoaud, KOUTO BOIAT N0 TMOJ0OpEHHE B CBHCTOSHHETO Ha aKTHBA HaJ
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IbPBOHAYAIIHO OIlCHEHATa CTaHIapTHa e()EKTUBHOCT WM JI0 YyBEJIMYaBaHE Ha OBACIIUTE
MKOHOMMYECKH M3TOMM, C€ KaUTAIM3UpaT B CTOMHOCTTA HAa aKTUBA. Bcuuku npyru mocnenpamu
pa3Xxou ce MpU3HaBaT TEKYIIO B MEPHO/A, B KOMTO ca HAIlPpaBEHH.

3eMsdaTa HE ce aMOpTU3Upa. AMOPTU3AIUITA HA OCTAaHAIUTE IBJATOTPANHN MAaTEepUAHU aKTUBH CE
HAyMClsiBa 1O JIMHEHHUS METOJA C IieJl paslpeiesisiHe Ha pasjukarta Mexay OanaHcoBarta
CTOMHOCT U OCTaThYHATA CTOWHOCT BbPXY MOJIE3HUS )KUBOT HA aKTUBUTE, KAKTO CJIE/IBA:

Togunn
Marmuau u o6opyaBaHe 3-4
TpancnopTHH cpelicTBa 4
KommroTpu 1 KoMIoTbpHA TEXHUKA 2
Oduc o63aBexaane 6-7

PBKOBOJICTBOTO W3BBpIIBA PETYAIPHO TPETJICAM Ha OCTaThYHUSA TIOJE3€H JKUBOT Ha
TBJITOTPAMHUTE MaTePUATTHU aKTHBHU U TIPaBU KOPEKIIMH , aKO TOBA € HEOOXOMMO.

B cityuawnte, koraro GaaHcoBaTa CTOMHOCT Ha ABJITOTPAHUTE MATEPUAIHN aKTUBH € TT0-TOJISIMA OT
TSIXHAaTa Bb3CTAaHOBHMAa CTOMHOCT, OallaHCOBaTa CTOMHOCT C€ HaMalsBa JO Bb3CTAHOBMMATA
(IMpunoxenwue 2.5).

[Tewanbute u 3aryoute OT nmpojax0a Ha ABATOTPAWHA MAaTEPUAHA aKTHUBHU C€ OIPENEISIT, KaTo Ce
CpaBHAT MPHUXOAUTE OT Mpoaaxbara ¢ OamaHcoBaTa CTOWHOCT, U CE€ BKJIIOYAT B pe3yiraTa OT
JNEWHOCTTA.

JluxBuTe mo 3aemMu, B T. 4. 3a€MHU 3a NMPUA0OMBAHE HA IBHJITOTPAHM MATEPUAIHU aKTHBH, CE
OTUYMTAT KaTO Pa3xo/ 3a MEPHo/a, 32 KOUTO CE OTHACHAT.

Hematepuajinu akTuBH

(1) Ipoepammnu npodyxmu
[IporpaMHuTE TPOIYKTH CE€ MOCOYBAT MO MCTOpHYECKA CTOMHOCT. Te3n HeMaTepuallHu aKTHUBHU
UMaT ONpeeNieH TMOJIe3eH XHBOT M CE€ OTYMTAT [0 MCTOpUYECKa CTOMHOCT, HaMalleHa C
HaTpylaHaTta amopTu3auus. AMOpTH3alusATa CE€ HayuclisgBa [0 JIMHEWHHUS METOA C el
pasmpeensHe CTOWHOCTTa Ha MPOTPAMHUTE MPOAYKTH BBPXY MOJIC3HUS KUBOT Ha aKTUBHTE (2
TOIMHH).

(2) IIpooykmu om pazeoiina detinocm
[IponykTute OT pa3BoiiHa AEMHOCT C€ MOCOYBAT MO MCTOPUYECKA CTOMHOCT. Te3n HemarepuaaHu
aKTUBH MMAaT OMNpEIENiCH IOJIe3eH JKUBOT U CE€ OTYMUTAT M0 HCTOPHYECKA CTOWHOCT, HaMaJleHa C
HaTpylaHaTta amopTu3auus. AMOpTH3alusATa CE€ HayucisgBa [0 JHMHEWHHUS METOA C el
pasnpeensiHe CTOMHOCTTa Ha MPOAYKTHTE OT pa3BOilHA JEMHOCT BBPXY MOJIE3HUS KUBOT HA
akTuBHUTE (6-7 TOAUHU).

(3) Twpeoscka penymayust
[TosokuTeTHA penmyTaIys MPEICTaBIsABa CyMara, C KOsTO ITaTeHaTa 3a MPUA0OUTOTO IPYKECTBO
[lCHA TPEBHINABA CIPAaBEUIMBATa CTOMHOCT HAa WICHTH()UIMPAHWUTE HETHH AaKTHBH Ha
OpUIOOMTOTO JIBIICPHO MPEANPUATHE KbM Jarara Ha NpuaoduBaHero. IlomoxkuTeaHaTa
pernyranus TpH NPUA0OMBaHE HA JBINEPHO MNPEANPUATHE C€ OTYMTa B OajaHca KaTo
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2.6.

2.7.

2.8.

HeMaTepuajeH akTuB. [ToJIoKUTETHA pemyTals ce IpoBepsiBa Ha TOAMINHA 0a3a 3a HAIMYUE Ha
o0e3IIeHKa M Ce BOJHU IO OTYETHA CTOMHOCT, HamMalleHa ChC CHOTBETHHUTE HATPYIIAHU 3aryOH OT
00€31IEHK.

Oobe311eHKka HA HePUHAHCOBU AKTUBH

AKTHBH, KOUTO UMaT HEOIpeEAeieH IOJIC3¢H KUBOT HE CE aMOPTH3UpaT, a ce MpOoBepsBaT 3a
o0e31leHKa Ha ToauIHa 0as3a.

3a aKTHBH, KOHTO C€ aMOPTH3HMpPAT, PHKOBOJICTBOTO M3BBPIIBA PETYSIPHO TECT 3a OOE3IICHKA,
KOraTo ChOWTHS WJIM TPOMEHH B OOCTOATEICTBAaTa ca MPHU3HAK, ye OajaHcoBaTa CTOMHOCT Ha
aKTHBa MOXKE JIa HE € BB3CTaHOBHMMA. 3aryba OT oOe3lleHKa ce NMpH3HaBa JI0 pa3Mepa, ¢ KOWTO
OayaHcoBaTa CTOWHOCT HAa aKTHBA MIPEBHUINIABA HETOBATa Bh3CTAHOBUMA CTOMHOCT.

Bb3cranoBuMara CTOMHOCT Ha aKTHBa € MO-ToJsIMaTa OT cieaHuTe aBe croinoctu: (1) HeroBarta
CrpaBeiMBa IieHa 0O€3 CBITBTCTBAINUTE pPa3XOoAM 3a mpojaxkba u (2) HeroBara CTOWHOCT B
yrnotpeoa.

3a akTWBH, 32 KOUTO € Owia mpu3Hara 3aryda oT oOe3IleHKa, C€ MpaBH IOCJEIBAIl TECT 3a
CBCHTYAIHO BB3CTAHOBSBaHE Ha OOC3I[eHKAaTa Ha BCJAKA JlaTa HAa W3rOTBSIHE Ha (DPHUHAHCOBH
OTYETH.

3a OEJIUMTE Ha OLICHKA Ha Bb3CTaHOBHMATa CTOMHOCT Ha aKTHBHUTE TE€ CE rpynupar B Hall-MaJIKATE
BB3MOXHHU pasrpaHu4nuMu CAMHUIN, TCHECpUpalld IapuYHU IMOTOLH .

HedunancoBuTe akTwBH, KOUTO TMOJICKAT Ha OOE3IEHKA, CE MPErJIeKIaT 3a HaJIWNYUe Ha
MIPU3HAIM 32 HEOOXOIUMOCTTa OT 00€3I[eHKa KbM BCAKA OTUETHA JaTa.

MarepuaJjinu 3anacu

CroifHOCTTa Ha CTOKOBO-MAaTePUAITHUTE IIEHHOCTH NPEICTABISIBA CyMaTa OT BCHUKH Pa3XxOH IO
3aKyIyBaHETO M IMpepadoTKaTa, KaTo MPEKH Pa3XOoJH U PA3NpPE/ICIICHN MTOCTOSHHU U TIPOMCHIINBH
001110 POU3BOICTBEHH Pa3XOIH.

MeToabsT 3a OTNHCBAaHE Ha CTOKOBO-MAaTEPUAIHUTE 3alacd IpH TAXHOTO MOTpeOJIeHHE ¢
“cpenHo-TipeTerieH”.

Matepura HHUTE 3aIacy ce OLEHABAT 10 MTO-HUCKaTa OT IIeHAaTa Ha MPUA00MBaHEe M HETHATA
peayimzyema croitHocT. HeTHara peaan3yeMa CTOWHOCT € IpejIoJiaracMara mpojiakHa IieHa B
HOPMAJTHHS XOJI Ha CTOIAHCKAaTa JICHHOCT, HAMaJIeHa ¢ HEOOXOJUMHUTE Pa3Xxo.Iv 3a
OCBIIIECTBSIBAaHE Ha IIpoJaxoara.

duHaHCcOBH AKTUBU

I'pynara knacudunmupa GUHAHCOBUTE aKTUBH KaTO KPEIUTH U B3€MaHUsI, KAKTO U (PMHAHCOBH
aKTHBH Ha pa3MoJIOKeHHUE 3a mpoaaxkoa. Kinacudukamusra ce u3BbpIBa CIiope 1eTa, 3a KOsSTo
ca mpuI00uTH (MHAHCOBHUTE aKTUBU. PBKOBOICTBOTO omnpesens KiacupuKausaTa Ha
WHBECTHIIMUTE CH B MOMEHTA Ha TIOKYIKAaTa ¥ TPEOIICHsIBa MPEIHa3HAYCHUETO UM B Kpas Ha
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2.9.

2.10.

BCCKH OTUCTCH IICPUO.

3aemu u 83emanus

3aeMH W B3eMaHHUS ca HEIEpPUBATHUBHM (DMHAHCOBU AaKTUBH C (DUKCHUpAHU WM OMNpPENEICHU
IUIallaHusl, KOUTO HE Ce KOTHpAT Ha aKTUBEH ma3ap. Te Bb3HUKBAT, Koraro ['pynara nqaBa napuyHu
CpeACTBa, CTOKH WJIM YCIIYTH TUPEKTHO Ha 1ebutopa 0e3 HaMepeHue J1a ThpryBa C Te3U

pazuetu. Te ca BKIIOYEHU B KPaTKOCPOYHH aKTHBH, C U3KIIIOYEHHE HA TE3U C Majex rnoseye oT 12
Mecella ciejl Jatara Ha OanaHca, KOUTO ce Kilacu(uuupaT KaTo IBITOCPOYHH. 3aeMUTE H
B3EMaHUATA Ce BKIIIOYBAT B KaTETOPUATA HA ThPTOBCKU U IPYTH B3EMaHUs B CYETOBOIHUS OaJlaHC.

THProBCcKUTE B3EMaHMsI Ce NMPU3HABAT ITBPBOHAYAIHO 110 CIIPABEJINBA IICHA, a BIIOCIEACTBHE 110
aMOpTH3HMpaHa CTOMHOCT (KaTo ce M3MOJ3Ba METOABT Ha C(PEKTHBHHS JIMXBEH IIPOIICHT),
HaMaJICHa ¢ eBEHTYyaJTHa IIPOBU3HS 3a o0e31ieHKa. [IpoBHu3us 32 00e31eHKa ce MpaBy B CITydJaid, Je
CBIIIECTBYBa OOCKTHBHO JIOKa3aTEJICTBO, 4e ['pymara Hsama na ObAe B CHCTOSHHE J1a ChOepe
BCUYKH JBJDKUMHU MYy CYMH CBIJIACHO ITbPBOHAYAITHUTE YCJOBHS IO OTHOIICHHE HA ChOTBETHHS
pasuer.

Hanuumero Ha 3HaunMu (PUHAHCOBM TPYAHOCTH OT CTpaHa Ha JIBKHUKA, BBH3MOXKHOCTTA
JUTB)KHUKA J1a BJIe3¢ B CBHCTOSHUE Ha JIMKBUJAIWSA WM (UHAHCOBA PEOPTaHM3allUs, KaKTO U
HaJUYMETO Ha 3aKbCHCHHUE Ha TUIAIIaHKUATA Ca MHIUKATOPH, Y€ B3eMaHeTo € obe3neHeHo. Cymara
Ha o0e3leHKaTa € pasjauKara Mexay OamaHcoBaTa W Bb3CTaHOBHMMAara cToWHOCT. [lociemnara
MPEACTABISIBA HACTOSINATa CTOMHOCT Ha TAPUYHHUTE IOTOIM, IUCKOHTHpPaHAa C €QEeKTHBHUSA
JIUXBEH MPOIeHT. Pa3MepbT Ha MpoBHU3HMATA 32 00E3ICHKA Ce TPU3HABa B OTUYETA 32 JJOXOIUTE.

JIM3MHIOBH J10T0OBOPH

Jluzuneosu 0ozoeopu, npu koumo I pynama e naemamen

HaemHute moroBopu, mpu KOUTO PHCKOBETE M HM3TOJUTE, CBBP3aHH ChC COOCTBEHOCTTA, CE
moemMar OT HaeMoOJaTelisd, Ce OMpPENeNsIT KaTo OonepaTuBeH JU3uHT. [lnamanusita BbB Bph3Ka C
orepaTUBHUTE JU3UHTH (0€3 OTCTHIIKUTE OT CTPaHa HA HAEMOJATENs), CE OTHACAT KaTo Pa3Xxojl B
OTYeTa 3a IOXOAMTE HA paBHU BHOCKH 3a MEPHOJa HA HAEMHUS 10T OBOD.

HaemuwuTe moroBopu 3a mpuao0MBaHe Ha IBATOTPAHN MaTepUaIHU aKTHBH, IpH KouTo [ pymara
rmoeMa PUCKOBETE M U3TOAMWTE, CBBP3aHU ChC COOCTBEHOCTTA, C€ OMpPENesT KaTo (PMHAHCOBU
JU3UHTOBH J0roBOpu. DUHAHCOBUTE JM3MHTOBU JIOTOBOPH C€ KaNmWTaIM3UpaT B HAYAJIIOTO Ha
JIU3UHTOBHS JIOTOBOP TIO MO-HUCKATa OT CIpaBeJIiBaTa CTOMHOCT Ha OTAAJCHOTO UMYIIECTBO U
HACTOSAIaTa CTOMHOCT Ha MUHHUMAJIHUTE IUIAIIAHKS 110 JIM3WHTa. BCako miamade mo JIM3UHTa ce
pasnpenens MeXAy TJIaBHUIA W JIMXBA, Taka Y€ Jla C€ MOCTUTHE MOCTOSHEH JIMXBEH JO0XOH B
MPOIICHTHO M3pa)kK€HWE, M3YKCIICH Ha 0a3a Ha ocTraThb4yHaTa TiaBHHIA. CHOTBETHUTE TUIALAHUS
T10 JIM3UHTa, 0€3 TUXBUTE, CE BKJIIOYBAT KaTO 3abJDKeHUs. JINXBUTE ce TpU3HABaT KaTo Pa3xo/ B
oTyeTa 3a JIOXOJUTE 3a TMEpHoJa Ha HAEMHHUS JOTOBOp. JBATOTpailHUTE MaTepuaaIHu aKTUBU
pUI0OUTH Upe3 (PMHAHCOB JIM3UHT C€ aMOPTU3HpPAT 3a MEPHOa MO-KPaThK OT IMOJIC3HHSI )KUBOT Ha
aKTHBAa ¥ CPOKA HA JIM3UHTA.

IlapuyHu cpencTBa M NAPUYHU €KBHBAJIEHTH

[lapuyanTe CpencTBa M MApUYHU CKBUBAJICHTH BKIIIOYBAT Mapu B Opoil, mapu mo OaHKOBU
CMETKH, IPYT'M BHCOKO JIMKBUIHU KPAaTKOCPOYHHM WHBECTHUIIMU C MAACK A0 3 MEcela, KakKTo U
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2.11.

2.12.

2.13.

2.14.

O0ankoBu oBBpApadTH. B Oamanca oBbpapadTUTE ce BKIIOYBAT KaTO KPATKOCPOUHO 3aBJKCHUE
B KaTEropusTa Ha KPaTKOCPOUHUTE 3aEMHU.

OcHOBEH KanmuTaJ

JIpy’kecTBOTO OTYUTa OCHOBHHST CH KalMTaj MO HOMHMHAJIHA CTOMHOCT Ha PETrUCTPUPAHUTE B
TBHpProBckust pErUCTHP aKIMKU HA JPYKECTBOTO - MaKa.

3aemMu

3aeMHTe Ce NMPHU3HABAT ITBPBOHAYAIHO IO CIPaBEUIMBA CTOMHOCT, HaMaJCHa C HaIlPaBCHHTE
pa3xoay 10 W3BBPIIBAHETO HA TpaH3aKIuATa. BrociencTBue 3aeMHTE C€ OTYHUTAT 110
aMOpTH3HMpaHa CTOMHOCT; BCAKA pas3inKa MEXKIY IbJDKHMHTE IIamanus (HETUPaHU C Pa3xOauTe
10 M3BBPIIIBAHETO HA TPAH3AKI[MUTE) U CTOMHOCTTA Ha 3aeMa Ce MIPHU3HABA B OTYETA 33 JOXOIUTE
pe3 Mepro/Ia Ha 3aeMa, KaTo Ce M3I0JI3Ba METOABT Ha ePeKTUBHATA JINXBA.

3aemure ce KIacH(UIMpaT KaTo KPAaTKOCPOYHH 3aIbJDKEHHS, OCBEH ako I'pymara mMa 0e3yCIIOBHO
MIPaBo J1a OTCPOYH YPEKIAHETO Ha 3aIBJDKEHHETO 3a IMepro]] Haii-maimko 12 Mecela clielt 1arata Ha
CUETOBOIHUS OasIaHC.

OTCpO‘{eHH JAHBYHU AKTHBHU U ITIACUBU

OTcpoueH JaHbK ce HAYKMCIISIBA IO 0aJTaHCOBHS METOJI 32 BCHYKU BPEMEHHH PA3JIUKH, SIBSIBAIIH CE
MEXIy JaHbyHaTa OCHOBAa Ha aKTHUBUTE M TAacHUBUTE M OajaHcoBaTa WM CTOWHOCT B
KOHCOJTMANPAHUTE W WHANBUAyaTHUTE (PUHAHCOBH OTYETH. AKO oOaye JaHBYHUTE BPEMEHHU
pa3MKU BB3HUKBAT OT IIbPBOHAYAIHOTO MpPH3HABAaHE HA aKTHUB WJIW IMACHB TMPHU pas3iiiyHa OT
Ou3Hec KOMOWHAIMS TPaH3aKIMs, KOETO HE € 3aCerHaj0 HUTO CYETOBOJIHATA, HUTO JaHbUYHATA
nedanba (3aryda) mo BpeMe Ha TpaH3aKIKATa, TO Ta3W pas3rKa He CE OCUETOBO/ISBA.

[lpu u3uucisABaHE HAa OTCPOYCHHUTE IAHBIIM CE M3IMOJI3BAT JAHBYHUTE CTaBKH (M HOpMATHBHA
ypenda), KOUTO JeicTBAT KbM JaraTa Ha ChCTaBsSHE Ha OajaHca, U KOUTO CE OTHACAT 3a
MEepPUOJUTE Ha OYAaKBAHOTO OOpPATHO MPOSBIICHUE HA TAHBYHUTE BPEMEHHU Pa3IHKU.

OTcpodeH naHbUCH aKTHUB CE MPU3HABA CaMO B CIIyYaid, e € BEPOSITHO HATMYUETO Ha JOCTAThUHU
mo pasmep Obaeniu oOjaraeMu TMedaaOu, cpenry KOWTO TEe3W aKTHBH Jla Morar na Objaar
H3II0JI3BAHU.

Jloxoau HA HAeTH JIUIIA

(@)3aovaocenus npu nencuonupane

['pymara uMa 1u1aH 3a aeuHUpaHu J0X0oau. [I1anbT 3a neuHUPaHu JOXOIH € TIEHCHOHEH IUIaH,
KOWTO Ompenesst pasMepa Ha TEHCHATa Karo (YHKIUS Ha CIWH WM TOBedYe (PaKTOPH Karo
BB3pacT, CTaX WJIM TPYIOBO BB3HAIPAXKICHUE. 3aJbIDKCHHETO, MPU3HATO B OaiaHca o
OTHOIIICHHE Ha TUTaHA 3a Je(UHUPAHW JOXOIM, € CeraimHata CTOWHOCT Ha 3aIb/DKCHHETO 3a
u3IUIaliane Ha JeQUHHpaHW TOXOAM KbM Jarara Ha OajiaHca, 3aeIHO C KOPEKIMHTE 3a
aKTIOEPCKUTE TMeyaaOu/3arydn W pasxoauTe 3a MPEAMIICH TPYIOB CTaX. 3aIb/DKCHHETO 3a
U3IUIalane Ha JeUHUPAHU JOXOAM CE M3YKMCIISIBA TOAMIIHO OT HE3aBUCHMHU aKTIOCPH, KaTo Ce
U3M0JI3Ba KPEAUTHUAT METOJ Ha TMPOTHO3HUTE CIUHHUIIM. CerammHara CTOWHOCT Ha
3aIBJDKEHUETO 3a W3IUTAlllaHe Ha Je(UHUPAaHH JOXOMM CE ONMpeeNs, Karo Ce JUCKOHTHUpAT
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2.15.

2.16.

OYaKBaHUTE OBJICHTN M3XOMSIINA TAPUIHHA MOTOIH C JIUXBEHUTE MPOILIEHTH HA BUCOKOKAYECTBEHU
JbP’KaBHH IIEHHU KHIDKA, KOUTO ca C MaIekK, OJIM3BK 10 TO3H Ha CbOTBETHOTO 33IbJDKCHHE, U BHB
BaJTyTaTa, B KOATO Ca JCHOMHUHHUPAHM TUIANAHUATA.

AXTIOEPCKUTE Te4aiON M 3aryOH, Bh3HHKHAIM B PE3YyJITAT HA MPAKTHUCCKU KOPEKIIMU W TIPOMEHH Ha
AKTIOCPCKHTE TIPEIIIOJIOMNKEHHS, CC TIPU3HABAT B OTYCTA 32 JIOXOJUTE Ha 0a3a OCTaBaIUs CPEJICH CPOK Ha
MPOCITY’KBaHE Ha CHOTBETHHUTE CITY)KUTENU. PazxoIuTe 3a MpeIuIleH TPYJIOB CTaX Ce NMPU3HABAT B
oTYeTa 3a JOXOJWTE B MOMEHTa Ha TIXHOTO BBH3HHWKBAHE, OCBCH B CIIy4auTe, KOraTo
MCHCUOHHMAT TUTAH € Ch3/aJICH C YCJIOBHE, Y€ CIY)KUTEIWTE TpsIOBa Ja ocTaHAT Ha pabora 3a
OmpejielieH IMEePUOoJl OT BpeMe. B TakbB cCiay4aid pa3XoAWTe 3a NPEIUIICH TPYAOB CTaX Cce
aMOpTHU3UPAT MO JUHEHHUS METOJI 32 ,, [Iepro/Ia Ha Mpuo0uBaHe”.

IIpoBu3un

[IpoBusum ce mnpu3HaBar, Koraro I[pymara wWMa ceramiHo TPaBHO WM KOHCTPYKTHBHO
3abJKEHUE KAaTO PE3Yy/ITaT OT MUHAIIA ChOUTHS, TIO-BEPOSTHO € J1a Bb3HUKHAT (OTKOJIKOTO Jia He
BB3HUKHAT) HM3XOMISAIIM MapUYHH IOTOIM 3a IMOracsiBaHEe Ha 3aIbJDKEHHETO M KOraTo MOXe
HaJeXKIHO Jla Ce OMpeaeir cyMara Ha caMoTO 3aabibkeHue. [IpoBu3uu 3a Obaemm 3aryou ot
JEMHOCTTA HE CE IIPU3HABAaT.

KoraTto nMa HSKOJIKO MOJOOHM 3abKCHUS, BEPOSTHOCTTA J1a BH3HUKHAT M3XOIAIINA MapUIHU
MOTOIM 3a TSAXHOTO TIOTacsiBaHE C€ OIEHsABAa, KaTO C€ B3eMa MPEABUJ IENHAT Kiac OT
3aabiokeHus1. [IpoBu3us ce mpu3HaBa OPH W B CIy4UTE, B KOUTO BEPOSTHOCTTA J1a BH3HUKHE
M3XOIAIT TAPUYCH MTOTOK 3a JIaJICHO 3abJDKEHUE B KJlaca € Majka.

[TpoBu3HMHTE CE OIEHABAT MO HACTOAIIATA CTOMHOCT HA OYaKBAHUTE OBJCIIN U3XOISIIN TapUIHA
MOTOIM, KaTO TpPH JHUCKOHTHPAHETO CE€ H3MO0JI3Ba CTaBka 0Oe3 edekTa OT JaHBIU, KOSTO
pedrekTrpa TeKyllara IMa3apHa OIEHKAa Ha CTOWHOCTTAa Ha IMapuTe BBHB BPEMETO, KAKTO H
cnenudukara Ha OMPEETICHOTO 3aBJDKCHHE. Y BETMUYCHHETO Ha TPOBU3UUTE, TIBIKAIIO CE CaMO
Ha ¢akTopa BpeMe€ W OTJAJICUCHOCTTAa HAa TApPUYHMS IMOTOK OT Jarara Ha H3TOTBSHE Ha
(hMHAHCOBHTE OTYETH, C€ NMPU3HABA KaTO (PMHAHCOB Pa3Xo B OTUETA 3a JOXOJUTE.

IIpu3HaBaHe HA IpUXoAMUTE

[IpuxonuTe BKIIOUBAT CIIpaBEIIMBaTa IIEHA HA IPOJAACHUTE IPOIYKIIHS, CTOKH M YCIYTH, HETHO
OT JaHBIM BBPXY J00aBEHAaTa CTOWHOCT M MPEIOCTABEHU OTCTHIKHU. [Ipuxonu ce mpu3HaBaT B
OTYETHHUS TIEPUOJI, B KOUTO ca U3BBHPIICHH.

(@) ITpooadsicba na npodykyus u cmoxu

[MpuxoasT OT mpogakbara Ha MPOIYKIMSA M CTOKH CE¢ MpPU3HABA, KOTATO ca MPEXBBPJICHH Ha
KyIlyBaya 3HAYMTEIHUTE PUCKOBE W WM3TOJM, CBBP3aHHW CHC COOCTBEHOCTTA HAa MPOIYKIHATA H
CTOKHTE, HE € 3alla3eH0 y4acTHe B YIPaBICHUETO WM ¢(EKTHBEH KOHTPOJ BBPXY MPOJIaBaHUTE
NPOJYKIMSA M CTOKH, CyMara Ha MpUXoJa MOXe Ja ObJe HalekIHO HW34uciieHa, | pymara nma
UKOHOMHMYECKA M3r0/la, CBbp3aHa ChC CHEKara Mo Mpojaxbara W HaNpaBeHHTE PasXOIH HIIH
TE3W, KOWTO Ie ObJaT HAampaBeHH BBHB BPB3KA CHC CIEIKAaTa, MOraT HAIEeXKIHO Ja ObaaT
U3YHCIICHH.

(6) Mz6vpusane na ycuyeu
[IpuxoabT, CBBP3aH ChC CAENKATAa 3a W3BBPIIBAHE HA YCIYTH, Ce MPU3HABA B 3aBHCHMOCT OT
erama Ha 3aBBPIICHOCT Ha CIeJKaTa KbM JlaraTa Ha ChCTaBSHETO Ha CYCTOBOIHHS OayiaHc, Mpu
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2.17.

2.18.

YCIIOBHE Y€ PEe3yJTaThT OT CIETKaTa MOXE Ja C€ OLICHW HANeKIHO. Pe3ynrarsT OT cienkara 3a
M3BBPIIBAHE Ha YCIYrM CE€ OICHSIBAa HAJEXKIHO, KOraTo cyMaTa Ha MpHUXOoJa MOXe na Objae
HaJIeXKTHO M3YUCIICHA, | 'pymara mMa HKOHOMHUYECKa M3roj/ia, CBbp3aHa ChC CHENKaTa, €TalrbT Ha
3aBBPIICHOCT Ha CleiKaTa 3a HW3BBLPIIBAaHE HA YCIYTd KbM JaTaTa Ha CBCTaBIHETO Ha
CUYETOBOJHUS OallaHC MOXKE HAACKIIHO J1a Ce OMPENETH U Pa3XxOJIUTe, HAMpPaBEHHU IO CIETKATa,
KaKTO M pa3XxOJUTe 3a 3aBbPIIBAHE HA CIETKATa MOTaT HAICKIHO 1a ObAaT U3MEPEHHU.

(8) IIpuxoou om nuxsu

[IpuxoaMTe OT JINXBU CE HAYMCIISBAT TEKYINO, Ha 0a3a Ha e()eKTUBHHUS JIMXBEH MPOIICHT M CymMaTa
Ha B3€MaHETo, 3a KOeTo ce otHacaT. [Ipu o0e3neHka Ha B3eMaHe, [ pyrnara HamassiBa GanaHcoBaTa
My CTOWHOCT 10 BBH3CTaHOBMMATa MY CTOWHOCT, KOSITO IPEICTAaB/siBa OYaKBAHUTE OBICIIH
HMapu4YHU MOTOIM, INCKOHTHPAHH Ha 0a3a Ha MMbpBOHAYaTHATa e()EeKTUBEH JUXBa. [[pHX0aHUTE OT
JIMXBH 110 00E3I[CHEHUTE 3a€MH C€ MTPU3HABAT WM MPH CHOMpAHe Ha JBIDKAMHTE JIMXBH, WA Ha
0azara Ha MPU3HABAaHE HA CBBbP3aHUTE YCIOBHU TApaHIIUH.

(e) Ipuxoou om ousudenmu
[Tpuxo/1 OT IMBHICHTH CE IPU3HABA KOTATO € YCTAHOBEHO MPABOTO JIa C€ MOJIYYH IUIAIAHETO.

CBbp3aHu Juna

3a uenuTe HAa MPWIOKEHHS (UHAHCOB OTYET AaKLUHUOHEPUTE, YIPABICHCKUSIT IEpPCOHAN HU
yiieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, KAKTO M YJICHOBETE HAa TEXHUTE CEMEICTBa, BbB BCEKU
OTJIEJIEH cy4ail U BbB BPb3Ka C KOHTPOJIUPAHUTE OT TAX KOMIAHHUH, CE CUUTAT U Ce TPETHpaT
KaTo CBbp3aHHU JIHIIA.

Pasnpenesnienue Ha TUBUAEHTH

Pasnpenenennero Ha JOMBHIEHTHM Ha akuMoOHeputre Ha JIpy)XecTBOTO ce mpHu3HaBa KaTo
3abJKEHUE BBB (pUHAHCOBUTE OTueTH Ha ['pymata B mepuona, B KOWTO € OJOOpPEHO OT
aKIMOHepHUTe Ha J[pyKecTBOTO.

YnpasieHue Ha PUHAHCOBUS PUCK

Dakmopu Ha PuHAHCOB8USL PUCK

['pymata e u30OK€Ha Ha penvila PUCKOBE, BKIIOUUTETHO W Ha edekTa OT HM3MEHEHMsTa Ha
BaJyTHUTE KYpPCOBE U JINXBEHUTE MPOIEHTH. PHKOBOACTBOTO KOHTPOIMPA ISIOCTHUS PUCK U UMa
3a 11e1 ]a HaMaJli €BeHTYAIHUTE HeOIaronpusTHU eeKTH BbpXY (MHAHCOBUS PE3yITaT.

(i) Barymen puck

I'pynara pabotu B bbiarapus u Thi KaTo OBJITAPCKUSAT JIEB € e(HEKTUBHO (UKCUPAH KBM €BPOTO,
TO € M3JI0)KEHO Ha BAJYTEH PHUCK, MPOU3TUYAI] OT MOJyYCHH 3a€MHU M TOKYIIKH WU TPOJIAXKOH,
JNCHOMUHHPAHH BHB BAJIyTH, PAa3UYHA OT €BPOTO. BallyrTHUTE pHUCKOBE ca HaOIIOJaBaHH
BHUMATEJTHO, C IIeJ1 OCUTYPSBAHETO HAa e(PEKTUBHO YIPaBJICHHUE HA PHCKA.

(i) JTuxeen puck

['pymara e u3noxeHa Ha JIMXBEH PHCK, Thil KaTo ce (PMHAHCHpPA C PUBJICYCHH CPEJICTBA C TUIABAII
JIMXBEH TPOLIEHT. PHKOBOACTBOTO CUMTA Y€ PUCKBT HE € 3HAYMM Thil KaTO JMXBaTa 10 OaHKOBUTE
3aemu e 6azupana Ha EURIBOR.
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(i) Kpeoumen puck

B I'pymara Hsima 3HauMTenHAa KOHIIGHTpAllUs Ha KpPeAWTEeH pHCK. I'pymara mma pa3zpaboTeHa u
BHEJPEHA TMOJUTHKA, KOSITO TapaHTHpa, Y€ MPOAaXOUTEe HAa CTOKU M YCIYTU CE€ HU3BbPLIBAT Ha
KJIMEHTH C MOAXO/SI KPEAUTEH PEUTHHT.

(iv) Jluxeuoen puck
PbkoBOCTBOTO Ha ['pymara ycrsiga jga o6e3reur I'bBKaBOCT IPH OCUTYPSABAHETO HA (PHHAHCHPAHE C
OrJIe]T TIOUThpIKaHe Ha He0OX0[uMara JIMKBHIHOCT.

3HaYUMHU CYETOBOAHH OLICHKH

N3roTesiHeTO Ha (MHAHCOBHUTE OTYETH B CHOTBETCTBHUE ¢ m3uckBaHuATa Ha MC®DPO wusucksa
MPUJIOKEHUETO Ha OLEHKU U JTOMYCKaHUs, KOUTO BIUAAT 3HAUUTEIHO BbPXY OTYETHUTE aKTUBH U
MaCUBH, OIOBECTSABAHETO Ha YCJIOBHM aKTHMBM M TIAaCMBHM KbM JaTaTa Ha M3TOTBAHE Ha
(UHAHCOBHUTE OTYETH, KAKTO U OTUETHUTE MPUXOJIU U Pa3X0Ju 3a OTUETHUS NepuoJ. Brrpeku ue
T€3W OLEHKH CE OCHOBaBaT Ha Hail-moOpOTO MO3HaHME Ha PBHKOBOACTBOTO MO OTHOILICHHE Ha
CcbOUTHUATA U IEHHOCTUTE 3a EpUOoa, (PaKTUUECKUTE PE3yNITaTH MOXKE Jla Ce pa3janydaBar OT Te3u
OLICHKH.

IIpuxoau ot mpoaakou KbM 31 nexemBpu
2010r. 2009r.
[Tpuxonu oT mpoaaxOu Ha MPOTYKIIH 11,262 6,229
[Tpuxonu oT mpogaxOu Ha CTOKH 9,623 11,652
[Tpuxonu oT mpoaax6a Ha ycIyru 3,623 7,280
24,508 25,161
Pa3xoau 3a BLHIIHU YCJIYTH KbM 31 nexemBpu
2010r. 2009r.
Enextponeprus 8 -
Onoy3oTBOpsIBaHE HA OTIAIBIN 86 -
TpancnopTHu ycimyru 848 997
MOoOHTaXHU U CTPOUTETHU PAOOTH TTOAU3ITBIHUTETN 1,952 3,554
N3paboTBane Ha n3aenus 1,315 965
Haemu 680 939
[TpodecnoHanmHm yCIIyTH U KOHCYITAIIMH 230 292
TenexkoMyHUKAIIMOHHHU YCITyTH 131 8
VuacTue B U310K01 38 66
MapKkeTHUHTOBY U PEKJIaMHU yCITyTH 39 41
VYyacTtue B ceMuHapu 32 7
Xamaitie, CIIe UL, Mara3uHax 50 68
KomMucuonau 2 19
[IpoekTaHTCKH yCIyru - 2
3acTpaxoBKH 27 38
BBHITHY aIMUHUCTP.YCITyTH 2 -
AOGOHEMEHT U TOJIPHKKHU 79 -
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W3nurtanus u cepTudunrpane Ha U3AeIus 16 49
Komupuu ycmyru 3 4
['paxxnancku 1OrOBOpPH 4 3
O0sBH 1 -
TpynoBa MenumHa ¥ 3aCTPaxOBKH 38 27
Hpyru 16 26
AOGoHaMeEHTHA OIPHKKA HA TEXHUKA - 68
Oxpana 2 8
5,599 7,181

Pa3xonm 3a Bb3HArpakaeHusi H CONMAJIHHA OCUTYPOBKH
KbM 31 nexemBpu

201Gr. 2009r.

Pa3xonu 3a Bp3HArpaKaIeHUS 2,068 1,885
Pa3xonu 3a connamHyu OCUTYPOBKH U HaJ0aBKH 349 334
2,417 2,219

Bbpost Ha pabGotHunure u ciuyxurenure kbM 31 nekemBpu 2010r. e 250 aymm, a kpm 31
nexemBpu 2009r. e 265 gymm.

Pa3xonu 3a matepuajaun
KbM 31 nexemBpu

2010r. 20009r.
Pa3xonu 3a matepranyu BJIOKEHH B MPOAYKIIHATA 6,059 3,979
Pa3xonu 3a Marepuany BIOKEHH MPU MTPOCKTH 691 2,539
Pazxonu 3a pekiiaMan Matepuanu 22 22
Pa3xonu 3a kaH1IEeIapCKU MaTepHAIN 26 24
Pa3xonu 3a KOHCyMaTUBHU MaTEpHAIH 21 14
Pazxonu 3a ouic o6opynBane 11 21
XpaHa ¥ KOHCYMaTHBH 32 0ap 10 23
Pa3xonu 3a uHCTpyMEHTH 14 8
Pa3xonu 3a paboTHO 006J1€KIIO 7 5
OnakoBKHU U €TUKETH, TPy MaTEPHAIH 9 8
6,870 6,643

Apyru npuxoau
KbM 31 nexemBpu

2010r. 20009r.
Heycrotiika mo qoroBop 6 3
[Tpuxonx oT Haem 2 7
[Ipuxonu oT TMXBU 15 15
[Iporpama ®AP - 61
[IpedakTypupan pazxon 2 4
OTrcany 3a0bJDKEHNS 390 2
Bonycu 1 5
Hpyru npuxoan ¥ 00€3IIETEHHE O PEKIIaMaIlus - 1
[Iponanenu akTUBU - 2
Bs3acranosen [JJIC ot EC - 6
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TEJETEK I'PYII A/l
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416 106

Apyru pa3xoau KbM 31 nexemBpu
2010r. 2009r.

Ortmnucanu B3eMaHUS 16 1
Pa3xonu 3a koMaHAUPOBKHU 194 149
Cropno o mpuxoHa akTypa 64 -
TexHomornueH 6pax 34 5
[Imatenun Takcu 8 19
Unencku BHOC 5 1
AOOHaMEHT - 2
Bayuepwu 3a xpana 51 65
[IpeacraBuTenHu pa3xoau 140 61
JlaHbK IpeACTaBUTEITHU Pa3X0Iu 14 6
Kaptu 3a rpaacku Tpancnopt 37 32
Heycrotika 6 12
MocTtpu - 4
Apyru 4 8
JlaHbK aBTOMOOHIIN 1 -
574 365

11. duHaHCOBH pPa3xoJH, HETHO

12.

KbM 31 nexemBpu

2010r. 20009r.

[Tpuxoau OT TUXBH (10) (6)
OTtpurnaTenHa pa3jivuka OT MPOMsHA Ha BaJ.KypCOBE 98 51
Pa3xonu 3a TMXBH MO TTOJIYYCHH 3a€MU 430 475
bankoBM KOMHUCHOHHUI 118 132
[TonoxuTenHa pa3inka OT IPOMSHA Ha BaJl.KypCOBE (79) (33)
557 619

Pa3zxoau 3a nannnm
I'onuna, 3apbpmmiia na 31

JAeKeMBpPH
2010r. 2009r.

Pasxo/u 3a TeKyI KOpIopaTuBeH JaHbK (139) (113)
(139) (113)

Pa3xonute 3a maHbIM ce paBHSABAT C TEOPETHYHO U3UMCIICHUS Pa3Xx0/1 3a TaHbIIH Upe3
YMHOJKaBaHE Ha revandaTa nmpeay JaHbIM ¢ eeKTUBHATA JaHbYHA CTaBKa, KAKTO CJIC/IBA!

I'onuna, 3apbpmmiaa na 31

JAeKeMBpH

2010r. 20009r.
[Mevan6u 816 560
Teopernuen paszxon 3a ganbiu npu 10% (2009.: 10%) (82) (56)
[Tpuxoau, HENMOUTIEeXKAIIK Ha JaHBYHO OOJIaraHe 2241 (564) -
JlaHBYHO HETIPU3HATH Pa3X0au 35 570
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Pasxon 3a nanpum (139) (113)

13. dbarorpaiiHu MaTepuaIHU AKTUBH

CronaHcku

Pa3xonm 3a

Mamuau u  TpancnopTH

CHODEIKCHIS  CDEICTBA MHBEHTAp 1 NpPUI00MBaH Oo01mo
P pen KOMITIOTPH e Ha [IMA

Kem 1.01.2009.
OT4eTHA CTOMHOCT 5,603 88 1,489 238 7,418
AmMopTH3aIus (3,297) (77) (1,012) - (4,386)
Banancosa cTOHHOCT 2,306 11 477 238 3,032
20009r.
Hayasiza 6anancoBa CTOMHOCT 2,306 11 477 238 3,032
Hoonpugooutu 92 - 2 42 136
CropHo Ha npeolieHka Ha JIMA (1,235) - - - (1,235)
OTnucanu aKTUBU - - - (5) (5)
Tpanchepu 61 - - (61) -
CTOpHO Ha aMOPTH3ALINS 247 - - - 247
AmMopTH3aIys (692) (12) (227) - (830)
Kpaiina 6amancoBa CTOHHOCT 779 - 352 214 1,345
Kbm 31.12.2009.
OT4eTHA CTOMHOCT 4,521 88 1,491 214 6,314
AmMopTH3aIys (3,742) (88) (1,139) - (4,969)
Banancosa CTOMHOCT 779 - 352 214 1,345
2010r.
Hauanna 6anancoBa CTOMHOCT 779 - 352 214 1,345
Hoomnpumodurtu 219 32 23 101 375
OTrnucanu - - 4) (80) (84)
AMopTH3aIus (389) - (104) - (493)
Kpaiina croiiHoCT 609 32 267 235 1,143
Kem 31.12.201G.
OTt4eTHa CTOMHOCT 4,740 32 1,510 235 6,517
AMopTH3aIus (4,131) - (1,243) - (5,374)
BanancoBa croiinocT 609 32 267 235 1,143

['pynara uma npuA0OUTH MALLIMHU U ChOPBAKEHHUS, CKJIaZI0BO 000pYy/IBaHE U TPAHCIOPTHU CPEACTBa Ha

(hMHAHCOB JIU3UHT

KbMm 31 nexemBpu

2010r. 20009r.
OTtueTHA CTOMHOCT - 1,262
Harpymnana amoptu3anus - 1,262

BanancoBa cToiiHOCT
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14. HemaTepua/IHU AKTHBH

Tbproscka IIporpamun  IlpoaykTH OoT HAy4Ha O0mo
penyTanusi NMPOAYKTH W pa3BoiiHa JeiiHoCT
KeMm 01.01.2009.
OryeTHa CTOMHOCT 590 105 46 741
Amopru3anust - (95) (20) (115)
BanancoBa croiinocT 590 10 26 626
2009r.
Hauanna 6ajlancoBa CTOHHOCT 590 10 26 626
Hosonpugooutu - 34 4 38
Hamanenue (Kopexis) - - -
AMopTH3aIus. (16) (7 (23)
Kpaiina 6anancoBa CTOHHOCT
590 28 23 641
Kem 31.12.2009.
OryeTHa CTOMHOCT 590 139 50 779
AmopTu3anust - (111) (27) (138)
BanancoBa croiinocT 590 28 23 641
2010r.
Hauanna 6ajlancoBa CTOHHOCT 590 28 23 641
AmopTH3anus
P (24) (7 (31)
Hosonmpunobutu 11 20 31
Hamanenue (Kopexis) - i i
Kpaiina 6amancoBa CTOHHOCT 590 15 36 641
KeMm 31.12.201GQ.
OTyeTHA CTOMHOCT 590 150 70 810
AwmopTu3anus - (135) (34) (169)
Bamancosa croiHoct 590 15 36 641

15. OTcpoqun JAaHDBYHHU AaKTUBHU

OtcpoueHUTe JaHBYHM AKTUBH M TACHBU CE€ OTYUTAT 33 BCHUUKUA BPEMEHHU Pa3lIUKU MEXITy
JaHbUHATA OCHOBA HAa AKTHBUTE M TACUBUTE M TSIXHATa MPEHOCHA CTOMHOCT 3a LIENUTE Ha
CYCTOBOJJHOTO OTYUTaHE, NPH JaHb4HA cTaBka B pasmep Ha 10% (2009 : 10%)npuioxkima 3a
rOAMHATA, B KOSITO CE 0YaKBa Ja Ce MPOSBAT C 0OpaTHA CHUIIA.

JlaHbYHUTE BPEMEHHHU PA3JIUKU Ce KOMIICHCHUPAT, KOTaTO ChIIECTBYBA IOPUINYECKO MPaBO 32
KOMIICHCHUPaHE Ha KPATKOCPOUHUTE TaHBUHHU aKTUBH CPEILYy KPaTKOCPOUYHHUTE JaHBYHU MACHUBHU, U
KOTaTo JaHBPYHUTE BPEMEHHHU PA3JIMKU CE OTHACAT 3a €HA U ChIa JaHbYHA aJIMUHUCTPALIHSL.

CrneHHTE CyMU ca IIOCOYCHU B OajiaHca:
KbMm 31 nekemBpu
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OTcpoyeHH TaHBLYHH AKTHBH. 2010r. 2009r.
— OTtcpoueHu JaHBPYHY AKTHBH 32 Bh3CTaHOBsIBaHE cien 12 mecena 1 1
1 1

OGH.IOTO JABMKCHUE HA OTCPOYCHUTE NAHBIM €, KAKTO CJICIBA.

I'oguna 3aBbpiinia Ha 31

JAeKeMBpH

2010r. 20009r.
B nauanoto Ha nepuosa 19 19
Otuerenu kato npuxoj/(pa3xos) B oT4eTa 3a TOXOIUTE (18) (18)
B kpas Ha nepuoga 1 1

MarepuaiaHu 3anacu

KbM 31 nexemBpu

2010r. 2009r.
Marepuanu 50 701
['oToBa mpoaykius 1,424 1,445
Croku 3,101 1,806

4,575 3,952

THpProBcku U APYru B3eMaHusl
KbMm 31 nexemBpu

2010r. 20009r.

Bzemanus ot cebp3anu nmuna ([Ipunoxenue 24) 2,049 1,671
Bsemanus or ki1ueHTH 4,334 4,748
JUIC u npyru nanbIy 3a Bb3CTAaHOBSIBAHE 356 327
JlocTaBunIM 110 aBaHCH 103 61
Pa3zxonu 3a Obaemy nepuoan 800 4,371
Hpyru B3eMaHus 92 387
7,734 11,565

banancoBara cTOMHOCT Ha THPTOBCKUTE U APYTY B3€MaHUs HE C€ pa3udaBa OT CIIpaBeINBaTa
UM CTOMHOCT.

IlapuyHu cpecTBa U €eKBUBAJIEHTH
KbMm 31 nexemBpu

2010r. 20009r.

Bayuepu 2 -
bnokupanu napuyHu cpeacTBa 1o ode3neyeHus 102 81
[Tapuunu cpenctsa B 6poit 510 356
[Tapuunu cpencTBa B OaHKH 457 1,018
1,071 1,455

OcHOBEH KAaMUTAJI
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OoOuxknoBenn  Ilpemuu  OOmIO

Ak oT

eMHCHU
KbM 1 sanyapu 20009r. 115 1,933 2,048
KbMm 31 nexemBpu 2010r. 115 1,933 2,048

Axmmonepure Ha [pyxectBoTo KbM 31 nexemBpu 2010r. ca, kakTo cienBa:

AKIIHOHEP bpoii aknun Js ot
OCHOBHHUS
kanurtaJ (%)

[Terwsp [lonuneen 4,784 41.60%
Banentnn Crouniies 4416 38.40%
I'moy6sn bearepua enng Poymenus ['poyr @wvup C.B. 2,300 20.00%

11,500 100.00%
3aemu

KbM 31 nexemBpu
2010r. 20009r.

Abarocpounu
BaukoBu 3aemu 542 2,197
3aabiKeHus 1o (GUHAHCOB JIU3UHT 15 49
557 2,246
Kparkocpounu
bankoBu oBbpapadTH 2544 2,990
bankoBu 3aemMu 117 825
3aabiKeHus 1o (GUHAHCOB JIU3UHT - 136
2,661 3,951
00110 3aeMu 3,218 6,197

bankoBuTe 3aemu 1 oBbpApadTHTE ca 00e3MeYeHr ¢ UMOTH (3EMH U Crpaan) COOCTBEHOCT Ha
Crparen OO/I, koeTo € Apy>KecTBO Mo 0011 KOHTpou ¢ ['pynaTa, KakTo U ¢ aBaJTUPaHH OT
HpyxectBaTta oT ['pynata 3amucuy Ha 3allOBEI.

banancoBara cToifHOCT Ha 3aeMuUTe € Ouiia JICHOMUHUPAHA B CIICTHUTE BaTyTH:

KbMm 31 nexemBpu
2010r. 20009r.

EgBpo 3,218 5,214
bovarapcku neBa - 983
3,218 6,197

[Tagex HA TBIATOCPOYHHUTE 3aCMHU:

201Qr. 2009.
Ot 1 1o 2 roguHu 117 268
Ot 2 1o 5 roauau 440 1978
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22.

TEJETEK I'PYII A/l

IMPUJIOKEHUA KbM KOHCOJINIUPAHUA I'OJUIHEH ®PHUHAHCOB OTUYET

31 AEKEMBPH 2010r.
(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

557 2246

Hacrosia cToWHOCT Ha 3aIbDKEHHATA TI0 (PMHAHCOB JIM3UHT € KAKTO CJIe/IBa;

KbMm 31 nexemBpu

2010r. 2009r.

o 1roauna 15 49
Ot 1 1o 5roauau - 136
- 185

EdexTuBHUAT TMXBEH MPOIEHT KbM JaTaTa Ha OanaHca e OwI, KakTo clie/Ba.
KbMm 31 nexemBpu
2010r. 2009r.
OBbpapadTu 8.600 8.600
bankoBu 3aemMu 8.434 8.434

banancoBara cTOHOCT Ha KPaTKOCPOYHHUTE M IBIATOCPOUYHUTE 3a€MH HE CE pa3inyaBa OT
CIIpaBeJInBaTa UM CTOMHOCT.

THProBcKku U APYrH 3aAbIKEHU S
KbMm 31 nexemBpu
2010r. 20009r.

3aabIDKEHNST KbM JOCTABYMIN U KIIMEHTH 3,856 4,991
3aapikeHns KbM cBbp3anu Jauna ([Ipunoxkenue 24) 261 537
KnuenTu mo aBancu - 34
3aabIKEHUs KbM IepcoHaIa 11 12
JlaHbYHH 3a0BIHKCHUS 149 203
Jpyru KpaTKOCPOYHH 33 TbIKCHHS 63 60
4,340 5,837

3aabikeHus 3a o0e3meTeHUs IPU MEHCHOHNPaHe

Ha ocnoBanme Ynen 222, an.2 or Koxmekca Ha Tpyga mpu mOpekpaTsBaHe Ha TPYAOBOTO
MIPABOOTHOIIICHUE Topaau 00yecT pabOTHUKBT WM CIYKUTENSAT MMa IMPaBoO Ha 00E3IIEeTEHHE OT
paboTtozaresns B pa3Mep Ha OpyTHOTO My TPYZOBO Bb3HArpakJeHHue 3a CpOK OT 2 Mecella, ako uMa
Hail-Manko 5 roaWHU TPYAOB CTa)X U Ipe3 MOCIEAHUTE S TOAMHU TPYAOB CTaX HE € MOIYy4YHI
obe3miereHre Ha cbuioTo ocHoBaHue. Cropen MCC 19 Te3u miamanus ce kiacuuuupar KaTo
Jpyru nbiarocpodynu (neuHUpaHm) TOXOTH.

Ha ocnoBanue Unen 222,a1.3 ot Konekca Ha Tpyna, B ciydail Ha mpekparsBaHe Ha TPYAOBOTO
NPAaBOOTHOIICHUE, CIE KaTo PaOOTHHUKBT MM CIYKHUTEISAT € NMPHIOOMI MpaBO Ha IMEHCHS 3a
OCUTYpHUTEJIEH CTaX M Bb3PACT, HE3aBUCUMO OT OCHOBAHUETO 3a MPEKPATABAHETO, TOM UMa MPaBo
Ha obe3mieTeHne oT paboTomaresns B pa3Mep Ha OPYTHOTO MYy TPYJIOBO Bb3HArpaKJIeHUE 3a CPOK
OT 2 Mecela, a ako € paboTui npu chums padoroaaren npes nociaenuute 10roaunu ot TpyaoBUs
My CTaXX — Ha 00€3IIETeHHE B pa3Mep Ha OPYTHOTO My TPYIOBO BB3HATPaXKIACHHE 3a CPOK OT 6
Mmecena. Crnopenq MCC 19 te3u mmamanus ce kinacugumupar karo Jlepunupanu noxoau cien
NICHCHOHUPAHE.
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MNPUJIOXKEHUA KbBM KOHCOJINJIAUPAHUSA 'OJULIIEH ®UHAHCOB OTUET
31 AEKEMBPH 2010r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

23.

24.

24.1.

Cymurte, npu3HaTH B OajaHca, ce ONPeIeisIT KaKTo CiIe/IBa:
KbMm 31 nexemBpu

2010r. 2009r.
Ceraita CTOMHOCT Ha 3aJbJIKEHUSATA 21 21
HemnpusnaTu akTroepcku 3aryou - -
3anbmkeHue B Oananca 21 21

JIBM>KEHHMETO Ha MPU3HATO B OaaHca 3abJDKEHUE €, KaKTO ClIe/Ba!
KbMm 31 nexemBpu

2010r. 20009r.
B mauganoro Ha roguHaTra 21 21
OO6110 pazxou, BKIIOYEHU B OTYETA 33 JOXOJIUTE - -
IInatenn BHOCKH - -
B kpas Ha roguHarta 21 21

OCHOBHUTE M3IOJI3BAHU aKTIOEPCKU MPEIOI0KEHHUS ca, KaKTO CJe/Ba!
KbMm 31 1exemBpu

2010r. 2009r.
JINCKOHTOB TIPOIICHT 6% 6%
bbremu yBenuueHus Ha 3amiatu 10% 10%

Y CiI0BHY 3a0bJIKEHUS

JlpyxectBaTa oT ['pymara He ca OTBETHUK 10 ThPTOBCKH ChICOHU JieNia ChC 3HAYMM MaTepHaICH
untepec. [lo MHeHHWe Ha PBKOBOJACTBOTO HE c€ OdYakBa [pymara Ja MpeThpPIU  HAKAKBU
3HAYMTEIIHU 3aryOu Mpy HEeOIaronpusTEeH U3X0J Ha €BEHTYaJHU ChACOHM Nena.

Opranute Ha JlaHbuHaTa aAMUHHCTpAIMS MOTraT Ja M3BBPHIAT IO BCSIKO BpEME PEBU3HS Ha
HpyxectBata ot ['pynara B pamkuTe Ha 5 ronuHu cien kpas Ha (MHAHCOBaTa TOJWHA U MOTaT Ja
HaJIOXKaT JOMBJIHUTEIHN JaHbYHH 3aIbJIKSHUS U TIIOO0H.

PwvkoBoacTBOTO Ha ['pynaTa Hama uH(pOpMAIKs 32 KAKBUTO U J1a € 00CTOSATENICTBA, KOUTO MOTaT
J1a IOBENaT J0 MOTEHIUATHN e(DEKTUBHH TaHBbYHU 33]IbJDKCHUS B 3HAUUTEIICH pa3Mep.

CaeJiky ¢bC CBbP3aHH JIMIA

[Tonutukara Ha Tenerex ['pyn A/l U3MCKBa CIETKUTE ChC CBbP3aHHU JIMIIA /1a CE U3BBPIIBAT IPU
OOINTE THPTrOBCKU NPUHILIUIIU U YCIOBHUS.

Crparen OO/], Tenerek M u Tekpa C nocouenu no-noay kato Jpyru cBbp3aHu Juia ca
HpyxectBa nox 061 koHTpou ¢ Tenerek I'pyn AJl. Kontponupammure nuna ca [lersp [omunees
u Banentun CrouiieB, TOCOYEHH MO-A0Jy KaTO Y IPaBUTENIH.

Ipoxax0u Ha NPOXYKIHUSA, CTOKH, YCJIYTH U IBJATOTPAHA MAaTEPUAJIHHA AKTUBHU
KbMm 31 nexemBpu
2010r. 20009r.
JApyru cBbp3aHu JuLa
Crparen OO/] 20 3
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24.2.

24.3.

24.4.

24.5.

25.

26.

20 3

ITokynku Ha CTOKH M yCJIYT'H
KbMm 31 nexemBpu

2010r. 20009r.

JApyru cBbp3aHu JauLa
Crparen OO/ 1,169 1,275
1,169 1,275

B3emanus ot npoaakoM Ha NPOAYKIMS, CTOKH, YCJIYTH U IbJATOTPaliHU MaTePUATHH
aKTHBH
KbMm 31 1exemBpu

201Qr. 2009.

JApyru cBbp3aHu JauLa
Crparen OO/1 1,169 1,250
1,169 1,250

B3emaHus oT npeaocTaBeHH CpeiCTBa
KbMm 31 1exemBpu

2010r. 2009r.

JApyru cBbp3aHu Juna
Texpa Ec OO/ o5 ]
[1.ITonuneen 191 -
II.ITonuneena > ]
B.Crouies 191 -
Crparen OO/] 471 421
880 421

3aabJ/uKeHHs 0 MOKYNKU HA CTOKH M YCJIYTH, 32eMHU
KbMm 31 exkemBpu

2010r. 20009r.

JApyru cBbp3aHu JauLa
Crparen OO/] 236 402
Texpa C OO 4 8
[1.ITonuneen - 101
Tenerex Kanuran AJl 21 26
261 537

IpuHuMn Ha AelcTBAINO NPeANPUATHE

BbB Bpb3Ka ¢ olleHKaTa Ha ynpaBurenure, 4e Jpyxkecrsara or I'pynara me ca B CbCTOSIHUE Ja
IPOIBIDKAT JEHHOCTTA CH B 0003pUMO ObJIeIIe.

CpOuTH, HACTHLIUJIM CJIe AATATA Ha 0aJaHca
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TEJETEK I'PYII AJ

MNPUJIOXKEHUA KbBM KOHCOJINJIAUPAHUSA 'OJULIIEH ®UHAHCOB OTUET
31 AEKEMBPH 2010r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

Hsma chimecTBeHn chOMTHS ciea jgaTaTa Ha OanaHca, KOUTO Jla OKa3BaT BIUSHUE BBPXY
KOHCOTUANPHUS roAulneH ¢uHancoB otueT 3a 2010roauna.
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