COJIAP-ABE EOOJ1

I'oqumen punancos oruer
3a nepuoaa 11 sinyapm - 31 nexemepu 2011 r.

[osicuuTennn Gestesxkn KbM PHHAHCOBHS OTYET (IIpoabikenne)
2. CyeroBoana moauruka (Ilpoabirkenue)

2.1. basa 3a usrorssine (Ilpoab/kenue)

(6) Hosu u npomenenu cmandapmu u noooopenua na MCPO, 3aovixicumenrnu 3a npvLe nvm 3d
(unancosama 200umna, zanousawa mna wmu cned 11 anwyapu 2011 e, no wuenpunodcumu 3a

Apysicecmeomo 6 momenma (6vnpexu ue mozam Oa OKaNcam eausiue BbPXY CUCMOBOOCMBOMO HA
Ovoewu mpanzaxyuu u cvbumus) (Ipodwaxcenue)

MC®O 3 Gewe n3meHeH aa: (a) Hajara U3MCKBAHE 3a OLIEHKA MO CripaBeJIMBA CTOMHOCT (OCBEH aKO He
TpsAdBa na ce mpunara apyra 6asa 3a OLEHKA B ChOTBETCTBHE C M3MCKBAHMSTA HA apyru MC®O) Ha
HEKOHTPOJIMpaIlM yHacTHs, KOMTO He Ca HACTOALUM Yy4acTHS B COOCTBEHOCTTA WJIM HE NaBaT [IpaBO Ha
COOCTBEHMKA HA NMPOMOPLMOHANIEH A7 BbPXY HETHUTE aKTHBH B Cly4an Ha nukBuaauus; (6) ocurypu
HACOKH OTHOCHO CIOpa3syMEeHHs 3a MJlallaHe Ha OCHOBA Ha aKILIMW Ha NPUA0OMBAIINS, KOUTO He ca BT
3AMEHEHH, WU ca OUM 10OPOBOJIHO 3aMEHEHH B pe3yaTar Ha OuzHec KOMOMHALMS; U (B) U3SICHH, ye
CBCHTYAJIHHTE Bh3HArpaKACHUs OT OM3HEC KOMOWHALMHU, Bb3HUKHAIM MPEIM 1aTATa HA BIW3aHE B CHIIA
Ha npomenenure MCDO 3 (uspanenn snyapu 2008 r.) 1e GbaaT OCYETOBOLEHH B CHOTBETCTRUE C
HaCOKUTE B npeauiuHaTa Bepcus Ha MCPO 3.

MC®O 7 Gewue u3MeHeH 3a 1a pa3sicHU ONMPENeeHd M3UCKBAHHS 33 OIOBECTSRAHE W [MO-KOHKpPETHO: (a)
MOAYCPTaBa Bpb3KaTa MEXKAy KaY€CTBEHH W KOJIMYECTBEHHU OMOBECTSIBAHUS MO OTHOLIEHHE HA Xapakrepa u
pasMepa Ha ()MHAHCOBM pHcKoBe; (6) upe3 mMpemaxBaHe HA M3MCKBAHETO /14 Cé ONOBECTSRA OanaHcoBaTa
CTOMHOCT Ha NMPEe0rOBOPEHM (DMHAHCOBU AKTHBHU, KOUTO B MPOTHBEH Clly4yal Ouxa OMIM nMpocpoveHn uiIu
obe3ueHenu; (B) upe3 3aMsiHa Ha U3UCKBAHETO /1A Ce OMOBECTSIBA CripaBeyIuBaTa CTOMHOCT Ha o0e3reyeHue
Ype3 Mo-00110 U3UCKBAHE 3a ONOBECTIBAHE HA HErOBHS (buHancoB edekT; u (r) upes passicHsIBaHE, Ye €IHO
peAnpUsTHE TPAOBa 1a OMOBECTSBA CymaTa HAa MPECPOUEHO Obe3rneueHHe KbM 1aTaTa Ha OTYETa, a He
CYMHTE, Bb3HUKHAJIU TPE3 BPEME HA OTYETHHUS MEPHOI,

MCC 27 Gelue npoMeHeH ¢ U3CHABaHE HA MPEXOIAHHUTE npaBuia 3a usmeHenusta Ha MCC 21, 28 u 31,
HajloXkeHu OT npomeHneHuss MCC 27 (n3menen npe3 suyapu 2008 r.).

MCC 34 Gewre u3meHeH, 3a na 100aBu AOMBbIHUTENHH MPUMEPH Ha 3HAYUMH CBHOUTUSI U TPAH3AKLIUM,
USHCKBALLKM OTIOBECTABAHE B CBKPATEH MEXKAMHEH (DUHAHCOB OTYET, BKJIFOYMTEIHO TpaHc(hepu Mexay
HHUBAaTa HA HepapXuATa Ha CMIPABEAIHBA CTOMHOCT, IPOMEHH B Knacu(pukauusita Ha (PUHAHCOBU aKTUBH MJTH
MPOMEHH B OM3HEC WJIM MKOHOMHYECKATA CPe/ia, KOUTO MMAT BIMSHUE BbpXY CIpPaBEI/IMBUTE CTOMHOCTH HA
(PHHAHCOBHTE MHCTPYMEHTH Ha TPEANPUSATHETO.

KPMC®O 13 Geme u3meHeH, 3a na ce Pa3iICHU OMPENEJITHEeTO Ha CrpaBeUTMBAa CTOMHOCT HAa HarpajaHu
KPEAWTH.

[Tocouennre n3MeHeHns He Hamepuxa U3pa3 B JOMBIHMTETHH WIH H3MEHEHH ONOBECTSBAHWS W HAMaxa
HHKAKBO MATepHaTHO BB3ACHCTBME BbPXY OLIEHKAaTa WM MpPU MPU3HABAHETO HA TPAH3aKLUMK M Caila,
[IOCOYEHH B T€3U (PMHAHCOBH OTYETH.

HApyeu usmenenu cmanoapmu u muiKyeaus, 6 cuina 3a Hacmoswus nepuoo.

KPMC®O 19 “INoracsiBane Ha GpHUHAHCOBH 3ab/KEHUS C KAMTATIOBH MHCTPYMEHTH ', U3BMEHEHUS Ha
MCC 32 3a xnacupukauuara Ha npasarta 3a CMUTHpaHe, passicHeHus B KPMC®O 14 “MCC 19 -
OrpaHHyYeHHEeTO Ha aKTUB MO MAaH ¢ NeUHUPAHH A0XOAH, MUHHMATHH H3HCKBAHMS 34 ¢uHaHCUpaHe U
TAXHOTO B3aWMOIEHCTBUE™, CBBP3aHU C MpPENBAPUTENHU MIAMAHUS HA MUHUMATHU W3MCKBAHMUS 34
(puHaHcupane ¥ npomenn B MCPO 1 “TIbpBoHaYaIHO npuemaHe Ha MCDO”, He oka3zaxa HUKAKBO
Bb3ACHCTBME BbPXY TE€3U (DMHAHCOBU OTYETH.



COJIAP-ZIBE EOO/I

I'oqnmen puHaHCOB OTUET
3a nepuoaa 11 snyapu - 31 nexkemspu 2011 r.

[Hosicuuremn 6enexkn kbm punancosus oruer (Ilpoanakenne)

2. CyeroBoana nosmmruka (Ilpoabixenne)
2.1. ba3za 3a usrorBsine (Ilpoab/kenue)

(6) Hosu cmanoapmu u muiKy6anus, Koumo ca 3a0bIACUMenHu 3a 200UMHUmMe nepuoou, 3anoveayu Ha
wiu cneo 1 anyapu 2012 2. unu no-xveno, u koumo [pyscecmeomo ne e npueno no-pano.

OnoeecraBanus — Tpaucdepu Ha QunancoBu aktuBu — Msmenenus na MC®O 7 (u3paneH pes3
OkTOMBpH 2010 r. n B cuza 3a rOAMLIHK NepUOaM, 3anouBaluy Ha uau caes 1 roaum 2011 r.). ITpomsanara
M3ACKBA JIOMBJIHUTEHU ONOBECTABAHHUSA MO OTHOLUEHME HA W3JaraHusl Ha PUCK, MPOM3IH3ALl OT
TpaHc(epupaHu (PMHAHCOBU aKTHUBH.

M3smeHeHHeTO BKJIIOYBA M3MCKBAHE Jla Ce OMOBECTABAa MO KJIaC Ha AaKTWUB XapakTepa, OajaHcoBaTta
CTOHHOCT M ONKMCAHKE Ha PUCKOBETE W MOJI3H Ha ()MHAHCOBHM aKTMBH, KOMTO Ca OWJIM NMPEXBBPIECHH KbM
Apyra CTpaHa, HO BBIIPEKH TOBa OCTaBaT B OajlaHCOBMs OTYeT Ha npeanpusaTHeTo. Msucksa ce cbIo
OTNOBECTABAHMATA 1a MO3BOJISIBAT HA 3aWHTEPECOBAHMs Ja pa3depe KOJWYECTBOTO HAa BCHYKH CBBHP3aHU
3aIbJDKCHHA, KAKTO U Bpb3KaTa MKy (PMHAHCOBHM aKTMBU M CBbP3aHH 3aab/DkeHHs. Korato huHaHcOBH
aKTHBM ca OWJM OTMHCAHH, HO NMPEINPHATHETO BCE OLLE € M3JI0KEHO Ha OMpeaeseHH PUCKOBE M MOJI3H,
CBbP3aHW C MPEXBbPJICHHUsS AKTHB, C€ HM3MCKBA JOMBJIHMUTENIHO OMOBECTSIBaHe C L Ja ce pasdepar
epexruTe OT Te3n prckoBe. OCBEH aKO HE € CIIOMEHATO APYro Mo-rope, HOBUTE CTAHAAPTH U ThJIKYBAHMUS
HE Ce OYaKBa Ja OKakaT 3HAYHTEJIHO BJIMSHUE BbPXY (PMHAHCOBUTE OTUETH Ha MPEANPUATHETO.

() Hosu unu usmenenu Cmanoapmu u Toaxkysanus, koumo éce owje He ca o0obpenu om Eeponeiickus
CHIO3.

MC®DO 9, “Dunancosn Mucrpymentn: Knacudukauus u Ouenka”. MCDO 9, uznaaeH npe3 HOeMEpH
2009 r., 3amens oHe3u yacth Ha MCC 39, KOUTO ca CBbp3aHH ¢ KJacM(PHUKALMATA U OLEHSIBAHETO Ha
(uHaHcOBHM akTHBM. BrnocneacTeue, BBB BpB3Ka ¢ KIaCH(UKALUMATA H M3MEPBAHETO Ha (DPHHAHCOBH
3aab/DkeHuss, MCDO 9 Oewe usmenen oTtHoBO mnpe3 oktomMBpu 2010 r. Ilpes mekemepu 2011 r.,
CranaapreT Oe u3meHeH ¢ uen na: (a) MPOMEHW 1aTaTa Ha BJIM3aHE B CHJIA 3a TFOAMILHH TMEPUOIM,
3anoyBalid Ha uiad ciaen 1 sHyapu 2015 r. u (6) mobaBu npexomHu onosectsiBaHus. KiouoBu
XapaKTepUCTUKH Ha CTaHapTa ca:

* H3uckea ce puHaAHCOBUTE aKTUBHU Ja ce KIacU(pULIUPAT B [BE KaTeropuH 3a OLIEHKA: TaKHUBa, KOUTO
ciie/iBa Aa ObAaT OLEHABAHU BIOC/EACTBHE IO CIIpaBEeAIMBA CTOMHOCT U TaKMBa, KOMTO Aa Obaar
OLEHSBAHW BIIOC/ICACTBHE MO aMOpTHU3WpaHa CTOHMHOCT. PeuleHueTo cieaBa ga ce B3eMe MPH
MbPBOHAYAJIHO NpU3HaBaHe. Knacu(ukauuara 3aBucH OT OM3HEC Mojeja Ha MPEeAnpUATHETO 3a
yNpaB/IeHHEe Ha HEroBUTE (DMHAHCOBH MHCTPYMEHTH M OOrOBOPCHMUTE IMAPUYHMUTE MOTOLM Ha
HHCTPYMEHTA.

® VIHCTpyMEHT BroOCJIeACTBHE Ce W3MepBa MO aMOPTHU3UPAHA CTOMHOCT, €JHHCTBEHO aKO € ABJIOB
HHCTPYMEHT M aKO M ABETE YCJIOBUSA: (a) LeiTa Ha OM3HeC Mojielia Ha MPeANPHUITHETO € [a 3aIbPiKH
aKTHBA 3a CbOMpaHe Ha JOrOBOPEHH MapuyHU MOTOUM, U (0) IOroBOpPEHUTE MAapU4YHM MOTOLM Ha
AKTHBa MpEeACTaB/IsIBAT IJIALLAHUS CaMO Ha IJIaBHULA U JUXBU (B CMUCBHJ, UMa caMO “OCHOBHH
XapaKTePUCTHUKH HA 3aeM ), ca B cuia. BCUUYKM ApyrM OBbIArOBH MHCTPYMEHTH CE€ OLEHSBAT I10
CripaBel/IuBa CTOMHOCT B nevajioara uiu 3arybara.

¢ DBcCHUKM KanWTanOBH MHCTPYMEHTH Ce OLIEHABAT BIOCJEACTBHE IO CHPABEAIMBA CTOMHOCT.
KanuTanoBu WHCTPYMEHTH, AbP)KaHU 3a ThPryBaHe, IlIe Ce OLEHSBAT IO CMPaBeUBa CTOMHOCT B
nevandata wau 3arybata. 3a BCHYKM APYTH KaluTaJOBH HMHBECTHMLMH MOJKE 1a CE HarpaBH

OKOHYaTeJIeH W300p KaTo Mpu MbPBOHAYATHOTO MPU3HABAHE CE MPU3HAAT MO-CKOPO HEpeaTu3upaHu
W peaIu3upaHy rnevyandu v 3aryou upes 1pyr BceoOXBaTeH /10X0/1, OTKOJIKOTO neyvanba uiu 3aryoa.
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COJIAP-IBE EOO/I

I'oxnwen punancos oruer
3a nmepuoaa 11 sinyapu - 31 nexemspu 2011 .

[HosicuuTenn Genekku KbM GHHAHCOBHS OTYeT (IIpoavikenne)

2. CueroBoana noaurnka (Ilpoan.kenne)

2.1. ba3za 3a usrorssine (Ilpoabikenne)

(¢) Hosu unu usmenenu Cmanoapmu u Tweaxyeanus, koumo gce owge ne ca oooopenu om Eeponeiickus
CbI03 (MPOOBIdICeHUe)

* Heobxonumo e na HAMa peumkiupade Ha neyanduTe | 3aryOuTe no cnpaBea/iMBa CTOMHOCT KBM
neyanbara unu 3ary6ara. To3u u3bop moke na Gbae HaripaBeH Ha OCHOBAHHE ,,MHCTPYMEHT IO
MHCTPYMEHT . JIMBMIAEHTHTE cClielBa Ja C€ MPeacTaBiIT B nevyandaTta Wi 3arybara gororasa,
AOKOraTo npeacTaBisiBaT Bb3BPbIIAEMOCT HA WUHBECTHULIMS.

* lloseuero ot nsznckpanmsTa Ha MCC 39 3a knacubukaums u oleHKa Ha (pMHAHCOBM 3abJDKEHHUS HE
Osxa nmpomenenn B MCDO 9. Kiouora NMpOMAHA €, 4ye 1€ Ce W3UCKBA MPEANpPHATHETO Na
IPCACTABH  PE3Y/ITATUTE OT MPOMEHUTE B COOCTBEHMS MY KpPEIMTEH PHCK Ha (uHaHCOBH
SA/IB/DKCHUSA, ONPE/ICNICHH M0 CMIpaBe/IMBa CTOMHOCT upe3 nevyanba unu 3aryba B Apyr BceoOXBaTeH
JOXO/.

MCDO 10, ,,Konconuanpanu dunancosu oruetu” (w3maaen npe3 mMar 2011 r. u B cuia 3a roauuIHu
HICPHOAH, 3anoqBalliy Ha wnu cien 1 svyapu 2013 r.), 3aMeHs LAIOCTHATAa HACOKA 3a KOHTPOJ M
kKoHcommnaums B MCC 27 “KoHconuaumpanm W MHAMBUIYATHH (unancoBu otuetu” u [IKP-12
“KoHconunauus — npeanpuarus cwve cneumansa uen”. MCOO 10 MPOMEHS OMPEACTEHHUETO 38 KOHTPO,I
M0 Ha4YWH, KOWTO TMpuJara €IHaKBH KPUTEPHUH KbM BCHYKH ApYKeCTBa npud Ae(UHUPAHETO HAa
NOHATHETO. | OBa onpeneseHHe € NOAKPENEeHO ¢ LIMPOKU HACOKHM 10 MpuIaraHeTo.

MC®O 11, ,,CbemecThu cnopasymenus™, (u3aanen npes maii 2011 r. u B cuna 3a FOAHIIHHN MEPHOAH

3anousaly Ha wiy cien | sHyapu 2013 r.), 3amens MCC 31 “Jlg10Be B CHEMECTHH NpeanpusIThus’ |
[IKP 13 “CebB™MecTHO KOHTpOMMpaHu MPEANPUATHA — HEMNapUYHH BHOCKU OT KOHTPOJIMPALIUTE
CbAPYKHULK . [Ipomenn B onpeneneHusTa Hamanuxa 6post HA BUIOBETE HA CHBMECTHH Cropa3yMeHHsl
A0 A1Ba: CbBMECTHHM OMNEpaLMK W CbBMECTHH NPEANpUATHA. [IpemMaxHaT € ChbleCTBYBaLHs n300p 3a
MPONOPLUMOHA/IHA KOHCOMMAALMS 32 CbBMECTHO KOHTPOJMpPaHU Apy)KecTBa. MeToabT Ha COOCTBEHMS
KanwTaj € 3a1bJUKUTE/IEH 33 YHACTHULIMTE B CbBMECTHUTE MPEANPHSITHS.

MC®O 12, ,,OnoecTsBate Ha y4acTHs B APYTH npeanpusaTusa’, (u3aaaeH npe3 maii 2011 r. u B cua 3a
FOZULIHH TIEPUO/IH, 3anoyBally Ha v caen | auyapu 2013 r.), ce npuiara KbM BCHYKH MPEaAnpUsTHS,
KOHTO HMaT HMHTEpEC BbBB (DUiHaj, CbBMECTHA IOrOBOPEHOCT, aCOLIMMPAHO MJIH HEKOHCOJIMIAMPAHO
CTPYKTYpHpaHO npeanpuaTre. 10l 3amMeHs M3UCKBAHMUATA 3a ONOBECTABAHE, MOHACTOSNIIEM BKIFOYEHHU B
MCC 28 Musectuumu B acouumpanu npeanpustis”. MCDO 12 usmcksa NpeanpusaTusTa aa
OMOBECTABAT HH(OPMALIKSA, KOSTO MOMAra Ha pasriexaaluuTe GUHAHCOBUS OTUET 12 OLIEHST Xapakrepa,
PUCKOBETE M (PUHAHCOBUTE e(EeKTH, CBbP3aHH C MHTEPECHTE Ha MPEANPHUITHETO BBB (DUIHAIIH,
ACOLMMPaHN  NIPEANPHATHSA, CHBMECTHH JIOTOBOPEHOCTH M  HEKOHCOJMAMPAHH CTPYKTYPHPaHH

MPEANpUsATHs. 3a Aa OTTOBOPH HA TE3W LEJU, HOBUST CTAaHAAPT M3UCKBA ONOBECTSABAHE B HAKOJIKO
C(pepH, BKIIOYMTEIHO 3HAYUTETHH MPELEHKH M MPEAINOJIOKEHHUSI TPU ONPEAC/ISHETO Ha TOBAa NAIH
AQACHO MIPEANPUATHE KOHTPOJMPA, KOHTPOJIMPA ChbBMECTHO MIIM 3HAYMTEHO BJIMSE C YYaCTHATA CH B

APYIH TIDCANPHATHA, PasliMPEHH OMOBECTABAHUS HA Je]1a HA HEKOHTPOJHMPALIN YYaCTHS B rpynoBara
ACHHOCT M Mapu4yHUTE MOTOLM; 0000LIeHa (hMHAHCOBA HH(pOPMALIMA 3a ABbLIEPHUTE [PYIKECTBA ChC

CbUICCTBCHH  HCKOHTPOJIMpALLM  y4YacTHA; KakTO M MoApoOHO OMNOBECTSIBAHE Ha UHTEPECH B
HCKOHCOJIMIMPAHU CTPYKTYPUPAHU MPEATIPUSTHS.
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COJIAP-/IBE EOO/1

INonnmen ¢punancos oTuer
3a nepuona 11 snyapu - 31 nexkemepn 2011 r.

Hosicaurennn 0estexxkun koM punancosust oruer (Ilpoawbakenne)
2. CyeroBoana noantuka (Ilpoab.kenne)

2.1. ba3za 3a nsrorssine (IIpoas/kenue)

(2) Hosu unu usmenenu Cmanoapmu u T bIAKYBAHUA, KOUMO 6Ce ouje He ca o0obpernu om Esponeiickus
Cv103 (MpoovIdICceHue)

MC®O 13, ,,Ouenka no crnpaBemiBa cToMHOCT” (M3maneH npe3 mait 2011 r. ¥ B cHjIa 33 FOIMLIHM
epUOAH, 3anouBalk Ha win cien | auyapu 2013 r.), uma 3a uen na nogobpu chIIaCYBaHOCTTA M A4
HaMaJlk CJIOXKHOCTTA, KaTO NPEeaoCTaBs PEeBU3UPAHO OMpeae/eHUe Ha ClpaBeIMBAa CTOMHOCT, KaKTO W
CAMH €IMHCTBCH M3TOYHHK HA M3MCKBAHHS 3a U3MEPBAHE W ONMOBECTSABAHE HA CMIPAaBEA/IMBA CTOMHOCT 3a
ynorpeda B paznuunure MCODO.

MCC 27, ,UnauBunyanuu ¢puHaHcoBHM oTueTH” (NpoMeHeH npe3 Mau 2011 r. u B cuna 3a rogUiuHU
epuoau, 3ano4saiild Ha wiu ciea | suyapu 2013 r.) Geule M3MeHeH W cera HeroBara LEJI € na
OMpEeC/in CHETOBOAHOTO OTYUTAHE W M3UCKBAHUATA 34 OINOBECTIBAHE HA WHBECTHLIMHTE B ABLUECPHH,
CbBMCCTHH M aCOLMUPAHU MPEANPHATHA, KOraTo MPEANpPUATHETO U3TOTBS MHAMBHIYAJTHU (PUHAHCOBH

OTYeTH. HacokuTe 3a KOHTPON M KOHCONMAMpaHH (DMHAHCOBM OTYeTH Gsxa 3ameHeHH or MCDO 10
. KOHCONIMAUpaHU UHAHCOBH OTYETH .

MCC 28, ,,MlHBecTHUMM B aCOUMMPaHU M CbBMECTHH Npeanpustus”, (npepaboTen npe3 Man 2011 r. u B
CHJIa 3a TOAUIIHHU TIEPpHOAHM, 3anoyBauiv Ha WK ciaen | anyapu 2013 r.). Usmenenunero Ha MCC 28 e
Pe3yJITaT OT MNpOCKTa 3a CbBMECTHH mnpeanpuatus Ha Cobeera. Ilpu oOchiknaHe Ha TO3M MPOEKT,
CBBETHT € pelna 1a BKIKYH CYETOBOAHOTO OTYMTAHE HA ChbBMECTHU NPeanpUsTUs, KOUTO U3IOJI3BAT
MeToza Ha coberBenus kanutan B MCC 28, 3a1oTo T34 METOA € MPHUIOKHM M 33 ChbBMECTHM, M 32

ACOLIMHMPAHH npeaAnpuaTHs. C TOBa U3KIJIKOUEHHUE, APYTUTE HACOKM OCTaBAT HEMPOMEHEHH.

Onosectsganus - KommneHcupare Ha (MHAHCOBH aKTMBM M (DMHAHCOBH 3aqB/KEHHS — [IpoMeHu B
MC®O 7 (u3naneH npe3 aekemspu 2011 r. v B cuia 3a roaUIIHU NepHuoaH, 3aroyBallyd HA WK cien |
aHyapu 2013 r.). M3MeHeHMETO W3UCKBA OINMOBECTABAHMA, KOWUTO L€ TMO3BOJST HA H3MOI3BAIIUTE
(pvHaHCOBUTE OTYETH HA TMPEANPUATHETO [a OLEHST eekTa MM TMOTEHUMATHHUS e(pEeKT Ha
CrOpasymMEHHs 3a HETHUPAHE, BKJIFOYHUTEIHO IpaBa 3a KoMrieHcauus. M3MeHeHUueTO Iue MMa BJIMSHUE
BbpXY OMNOBECTABAHMA, HO HAMaA 1a UMa BB3ACHCTBUE BbPXY OLICHKATa M MPU3HABAHETO HAa ()MHAHCOBU
UHCTPYMEHTH.

[Ipomenn 8 MCC 1, ,IlpeacraBsiHe Ha (hUHAHCOBH OTYeTH” (M3aadeH npe3 wHU 2011 r., B cuna 3a
FOHIIHK NEPHOH, 3amoyuBamiy Ha wiK ciaen | ronm 2012 r.), npoMeHs OMoOBECTABAHETO HA CTATHH,

NpeacTaBeHu B Apyr BceoOXBaTeH noxoA. [IpoMeHuTe M3McKBaT npeanpuaTHATa Ja pa3aeniaT CTaTHy,
NPeCTaBeHU B APYr BCEOOXBATEH JOXOA B ABE IPynH, Ha 0a3aTa Ha TOBA Jajlk € Bb3MOKHO UM HE Te
na Obaar npewknacupuuuMpann B nedanba wiau 3aryba B Obpele. llpennoxkeHo € 3aryiiaBHeTO,

n3nonszsaHo or MCC 1, na ce npomenu Ha ,.OtueT 3a neyanbda u 3aryba v apyr BceobxsareH goxona’.

[lpomenenuar MCC 19, ,Jloxoau Ha Haetu auua’” (M3naneH npe3 oHU 2011 r., B cuiia 3a roguiuHu
[IEPHOLH, 3aMoYBalln Ha WK ciel | sHyapu 2013 r.), Hanara 3HAYUTETHU MPOMEHH B MPEACTABSIHETO K
OLICHKaTa Ha OMPCACNICHHU Pa3sXOJIW 3a MEHCHOHEH JI0XOJ M O0e3lleTeHHs MMpH MPeKpaTsIBaHe U KbM

ONOBECTABAHMATA Ha BCHMYKH NOXOAM HA HaeTu Jivua. CTaHaapThT M3UCKBA MPU3HABAHE HA BCUYKH
MPOMEHH B HETHO OMPEACJICHOTO 3aab/DKEHUE (AKTUB) 32 AOXO/IH, KOraTo T€ Ce MOSBAIT, KAKTO CJIeABA:
(a) pa3xoau 3a TPydOB CTaX M HETHAa JvxBa B neuan®a u 3ary6a; u (6) [MPEOLICHABAHE B JpPYr
BCEOOXBATEH NOXO/I.
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COJIAP-JIBE EOO/I

IN'ognmen ¢puaancoB oTuer
3a nepuoaa 11 sinyapu - 31 aexkemspu 2011 r.

Hosicaurennn GesiekKkH KbM (PHHAHCOBHS OTYeT (IIpoavikenne)

2. CyeroBoana nomuruka (Ipoaskenne)
2.1. baza 3a nsroresine (Ilpoabkenne)

(2) Hosu unu usmenenu Cmanoapmu u T bAKY6AHUA, KOUMO 6ce owge He ca o0obpenu om Esponeiickus
CHI03 (NpoOvadICeHUR)

KomneHcupane Ha puHaHCOBM akTHBH U (pHAHCOBM 3aabiKeHHs — [TIpomenu 8 MCC 32 (M31aaeH npe3
aekemepu 2011 r. v B cMna 3a TrOOMINHM TMEPHOMM, 3aMOYBAIM HA WM cien 1 amyapu 2014 r.).
M3menennero noGaBu Hacoka no npunarasero Ha MCC 32, 3a 1a ce aJpecupar HeChOTBETCTBHS,
HACHTU(DULMPAHU NPU NPUIATAHETO HA HIKOU KPUTEPHH 3a KOMIEHCHpaHe. ToBa BK/IIOUBA M3SCHSIBAHE
dd CMHCDbJIa Ha ,.B MOMEHTa NMpPUTEKaBa 3aKOHHO MPABO HA KOMMEHCALMS™ M Ha TOBa, Y€ HSIKOHW OT
CHCTEMHTE 3a OpyTHO o0e3neueHre MoraT 1a ObIAT CYUTAHM EKBUBAIEHTHH HA HOTHO obe3neueHwue.

Jlpyru npomeHenu craHaaptu u ThJIKYBaHus: [Ipomsanara na MCDO | “lIbpBOHavYanHO npuemaHe Ha
MC®DO”, oTHacso ce 10 xunepuHdbnaumus u MPEMaxXBaHE Ha MPENpaTkUTe KbM (GUKCHpPAHU AaTH Ha
HAKOW M3KJIIOUEHUS U OCBOOOXKIaBaHUs, u3MeHeHHeTo Ha MCC 12 »JaHbLUU BBPXY 10X0Ha*“, KOeTo
MpeacTaBs 000pUMa Npe3yMILMs, Ye MHBECTULIMOHEH HMOT, OTYHMTaH MO CIpaBeA/IMBa CTOMHOCT, Ce
Sb3CTaHOBABA U3LANIO 1pe3 npoaaxda, 1 KPMCDO 20, “ Pasxoau no paskpusane B NMPOU3BOACTBEHATA
(haza Ha OTKPUTA MHHA”, KOETO Ce OTHACH [0 TOBA KOra M Kak Ja C€ OTYMTAT IMOJI3UTE, MPOU3THYALLU OT
JICKMHOCTTA MO pa3KpUBAHE B MHHHATA MPOMHILLICHOCT, HAMA [a OKa)kKaT KaKBOTO U Ja € Bb3IEHCTBHE
BbPXY T€3H (PUHAHCOBHU OTYETH.

MCDO 3 ,, BusHec koMOGHHALMKU - MsmMepBaHe Ha HEKOHTPOJMPALIOTO Y4YacTHE. M30opbT 3a
MSMCPBAHC HAa HCKOHTPOJIMPALLOTO YYacTHE MO CIIPABEIJIMBA CTOMHOCT WM Upe3 MpOonoOpLUOHATIHUS

AUUT Ha HETHHMTC aKTHBH Ha npuaoOMBaHOTO Jpy>KECTBO ce mpujiara camo 3a WHCTPYMEHTH, KOUTO
HIPCACTABAT HACTOALIOTO IAJIOBO Y4acTHE M JaBaT MPONOPLUOHANEH I/ OT HETHUTE AKTHURH pH
JIMKBUAALUMA. BCHYKHU IpyrM KOMIIOHEHTH HA HCKOTPOJIMPALLIOTO Y4acCTHE Cce M3MEPBAT I10 CIIpaBe/IUBa
CTOHHOCT, OCBEH ako Japyra Ga3a 3a U3MepBaHe He ce M3KckBa o MCDO. [Ipunara ce 3a roauinu
'ICPHOAHK 3allovBally Ha wiM cnen | onu 2010 r. [lpunara ce npocnekTHBHO OT Jararta, Ha KOSATO
HApyxectBoro npunara MC®O 3. MCDO 3 .. Busnec KoMOuHaumu” - Henpomenenu u 1o6poBosHoO
IPOMEHCHU N510BU OOHYCHHW ruawanus. I[punaravero Ha npenopbkure B MCDO 3 ce orHacs 3a
PEMHKH JIATIOBM TPAH3AKUHOHHH NJALLAHKs, KOMTO Ca 4acT OT GM3HEC KOMOMHALIMMTE, BKIIOYHTENHO
HETIPOMEHEHUTE M 100pOBOJIHO NPOMEHEHUTE ASIOBH GOHYCHH MiallaHus. [Ipunara ce 3a roauwHu
[ICPHOLH, 3anouBay Ha UK caen 1 ronu 2010 r. npocnekTHBHO.

MC®O 7 ,,OuHaHCOBH MHCTPYMEHTH” - AKLEHTHpA ce Ha B3aMMOBPb3KATA MEXKIY KOJIMYECTBEHUTE W
RAUCCTBCHHTE OMOBECTABAHMA 3a CBIUIHOCTTA M pa3Mepa Ha PHCKOBETE, CBbP3aHH C (DUHAHCOBHTE

MHCTpYyMeHTH. [Ipunara ce perpocnexktueno or 11 sHyapu 2011 r.

2.2. CpaBHHTE/IHH JAHHH

HpyxecTBoTo € perncrpupano u 3anousa aeiiHocTTa CH OT 1 | aHyapu 2011 r. B HacTosums ¢puHancoB
OTHET HiAMA NOCOYCHH CPABHUTETHH IaHHH OT MPEAXOIEH MEePUOI.

13



COJIAP-IBE EOOJI

I'onnmen ¢punancos oryer
3a nepuoaa 11 ssnyapu - 31 gekemspn 2011 r.

losicanTennu Gesteskku KbM GPHHAHCOBHS OTYET (IIpoabikenne)

2. CueroBoana noanruka (Ilpoabkenne)
2.3. Cnenlkn B 4yKaeCcTpaHHA BAJIYyTA

QyHKUHOHAJIHA BAJIYTA H BAJYTA HA NPEICTABIHE
Ornennure enement Ha puHancoBus oTuer Ha JIpyr’KECTBOTO Ce OLEHABAT BbB BaJlyTaTa Ha OCHOBHATa
AROHOMHPHECKA Cpella, B KOATO NPEANpUITHETO U3BBPLIBA AeHHOCTTA CH (“DyHKLHMOHATHA BamyTa™).

[ OMMLIHKAT (DUHAHCOB OTYET € MpeacTaBeH B OB/Tapcky /1eBa, KOATO e (PYHKLUMOHATHA BalyTa W e
BaJTyTa Ha NMpPeACTaBsSHE.

OtuerHa Baqyra, ¢aejKn U caaaa

Chenkure B 4y)KIECTpaHHA BallyTa Ce€ MPEICTaBAT BbB (DyHKLIMOHAJIHATA BallyTa, KaTO Ce Mpusara
UCHTPATHUAT KypC Ha bbarapcka napoana 6anka (BHB) kbm mataTta Ha caenkara. Kypcosure pasinuku,
SB3HHKBALLH TTPH YPEIKAAHETO WIIK NMPHU OTHUTAHETO HA TE3W MapU4HH MO3ULIMH MPH KYPCOBE, Pa3IHYHH
OT T€3U, MO KOUTO ca OWUJIM 3aBEeJIEeHH, C€ OTUMUTAT KATO Nevyaibu WK 3aryOH OT BaJIyTHH OIEpaLuy 3a
NepHoaa, B KOMTO Bb3HWUKBAT M CE€ MPU3HABAT B OTYETA 33 BCEOOXBATHUS JOXOLL. [lapyunuTe no3uumu B
dy’KAecTpaHna Banyta kbM 31 nekempu 2011 r. ca OueHEHH B HacTOALIMS (DUHAHCOB OTYET MO
3aKJIFOYUTENHUS 3a roauHara Kype Ha bHB.

3aKIIFOUMTETHUTE KYPCOBe Ha OBJIrapcKHUsT JEB KbM OCHOBHHTE BaJlyTH, U3MOJI3BaHU OT J{py’KecTBOTO,
KbM Kpasd Ha OTHETHHA MEPHO/1, BKIIFOUYEHH BbB (DMHAHCOBUS OTYET Ca KAKTO CJIEABA:

KbM

31.12.2011

| EUR 1.95583
100 CZK 7.58456

2.4. UMOTH, MALIHHH H CHOPBKEHHUSI

lIpuznasane u oyenxa

VIMOTHTE, MallMHUTE M CHOPBIKEHHMATA CE OLEHABAT MO LeHa Ha npuaoOuBaHe, oOpa3yBaHa OT
MOKyMHAaTa UM CTOMHOCT W JOMbJIHUTETHUTE Pa3XOIH, U3BBPLIEHH MO NPHAOOHBAHETO MM, HAMAJICHA C
pasMepa Ha Ha4MC/ICHAaTa aMOPTHU3aLIMs U €BEHTya/IHaTa 3aryba ot o6e31eHKa.

IlocnenBawmre pazxonu, kouto BoasT 10 MogoGpeHHe B ChCTOSHHETO HA AKTHBA HaJ MbPBOHAYAJIHO
OLCHCHATa CTaHJapTHa €(PEKTUBHOCT WM 10 YBEJIMYABAHE HA OBACLIUTE MKOHOMHUECKH U3roau, ce

KarnmuTaJu3upaTr B CTOMHOCTTA Ha aKkTUBa. BCUUKH APYrd NoOC/€ABallH pa3sXOaM Ce MPHU3HaBaT TEKYIO B
Mepuoaa, B KOMTO ca HalpaBeHHM.

Korato B UMOTHUTE, MALLIHUHUTE WU CbOPBIKCHHUATA C€ CbAbpPKAT KOMIIOHEHTU C pa3JIM4Ha
MPOABJDKHUTE/THOCT Ha MOJIe3€H >KUBOT, Te€ C€ OTUUTAT OTACJIHO.

Kanuranosure neuanbu u 3aryGu npu pasnopexaaHe ¢ MMOTH, MAIIHHU U CbOPBIKEHUS C€ OTNPEeaesT
1pE3 CHIOCTABAHE HA MOCTBIUIEHUATA OT mpojaxObara ¢ GanaHcoBaTa CTOMHOCT M ce NMpPU3HABAT Ha
HeTHa 0as3a KaTo APYru J0XO/M B OTUETA 332 BCEOOXBATHUS 1OXOL.

KbM 31 nekemBpu 2011 r. JIpyskecTBOTO nmpuTekaBa nosemieH MMOT, HaXO/4lll C€ B 3eMJIMIIETO Ha C.
MenoBhuua, obmmna Jlumoo, obnact Buamz, ¢ npeaHasHaueHue CTPOMTEJICTBO Ha (POTOBOJITAMYHA
CJICKTpHYeCKa LeHTpaaa ,,Menosauua’.
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